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OREIGN EXCHANGE 




TRAVELERS* LETTERS OF CREDIT 



J. I D. SPEER & CO. 

BANKERS 

FARMERS BANK BUILDING 
CORNER FIFTH AVENUE AND WOOD STREET 

AND 

S. W. CORNER SIXTH AVENUE AND SM ITH FIELD STREET 

PITTSBURGH, PA. 

GOVERNMENT AND MUNICIPAL BONDS, LEGAL INVESTMENTS 
FOR SAVINGS BANKS AND TRUST COMPANIES 
HIGH-GRADE BONDS AND INVESTMENT SECURITIES FOR 
CONSERVATIVE INVESTORS A SPECIALTY 
NETTING FROM THREE TO FIVE PER CENT 
DESCRIPTIONS AND PRICES FURNISHED UPON APPLICATION 

SECURITIES BOUGHT AND SOLO ON COMMISSION 
ASSOCIATE OFFICES IN NEW YORK, PHILADELPHIA ANO BALTIMORE 
STATISTICS FURNISHED IN REQARD TO ALL SECURITIES 
CITHER LISTED OR UNLISTED 

DIRECT WIPES TO ALL POINTS EAST AND WEST 
riTTvaunaM, long distance telephone, omant itt* 

NEW TOM*. ■HOMO ZlOO BALTIMORE, ST. PAUL 3*1 

MEMBERS OF NEW YORK STOCK EXCHANGE 

1 



ACCIDENT INSURANCE 

In the Oldest Largest and Strongest 
Accident Company in the World 

SOME EYE OPENERS 

In Accident Policies just placed on the 
market. The most liberal in terms 
and benefits of any on the market. 

BACKED BY THE GREATEST SECURITY 



The 

Travelers Insurance 
Company, 
Hartford, Conn. 

S. C. DUNHAM, President 



LIFE INSURANCE 
FREE FROM 

ALL SPECULATIVE FEATURES 



Old Colony Trust Co. 



AMES BUILDING 

And Branch Office, 52 Temple Place, 

BOSTON 




Capital, $1,000,000 Surplus, $3,000,000 

Transacts a General Banking Business 

For the convenience of depositors, this Company opens current accounts 
subject, in accordance with its rules., to check at sight, and allows interest upon 
the resulting daily balances of $S00 and upwards. 

Special Attention is Given to Accounts with Ladies 




Acts as Transfer Agent, Registrar and Trustee under Mortgages. 

Trusts under Wills or Agreements, and acts as Executor 
or Administrator of Estates. 



Accepts 



THE COMPANY HAS PIRE AND BURGLAR PROOP 

SAFE DEPOSIT VAULTS 

OF THE BEST CONSTRUCTION 

Rent of Boxes $10 to $100 per Annum Special Coupon Rooms for Ladies 



Gordon A I 



Samuel Carr 
B. P. Cheney 
T. Jefferson ( 



DIRECTORS 

T. J EPPERSON COOLIDGE, Jk. 

Eben S. Draper 
George F. Fabyan 
Frederick P. Fish 
Reginald Foster 
George P. Gardner 
lidgc Henry S. Howe 

ng S\ alter Hunnewcll 

George v. 1.. Meyer 



Chairman 



Laurence Mi not 
Richard Ulney 
Henry R. Reed 
Nathaniel Thayer 
Charles S. Tuckermai 
Lucius Tuttle 
Stephen M. Weld 
Henry C. \Veston 



GORDON ABBOTT. President 

C. S TUCKERMAN, Vice-President 

and Treasurer 
GEORGE P. GARDNER, Vice-Prest. 
r KAN CIS R. HART, Vic*Prest. 
JAMES A- PARKER. Vice Prest. 



E. A. PHIPPEN, Secretary and Assis 
tant Treasurer 

F. G. POUSLAND, Asst. Treasurer 
JOS. G. STEARNS, Asst. Secretary 
E. ELMER FOYE, Asst. Secretary 
JULIUS R. WAKEFIELD, Trust Officer 
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GuarantyTrust Co. 



Of New York 



NASSAU, CORNER CEDAR STREET 

LONDON 0FFICES{ |g j^S*?^ 



Fiscal Agents of tht 
Unlt.d r 



< Msnlla, Philippine Islands. 
I Hong Koog, CblM 



♦ Depository of tht Government of 
f the Philippine Islands, Manila 



Capital, $2,000,000 Surplus, $5,000,000 

Acts as Trustee for Corporations, Firms and Individuals ; as Guardian, Ex- 
ecutor and Administrator. Takes entire charge of Real and Personal 
Estates. Carefully selected securities offered for investment. 

INTEREST ALLOWED OH DEPOSITS sublet to ehoqu* or on certificate 

Drafts on all parts of Great Britain, France, Germany, China and the Philip- 
pines bought and sold. Travelers' Letters of Credit available in all parts 
of the World, and Commercial Letters of Credit issued. 



WALTER G. OAKMAN, President 
GEORGE R. TURNBULL, 2d Vlce-Presldest 
WM. a EDWARDS, Treaserer 
E. C. HEBBARD. Secretary 



ADRIAN ISELIN. Jr., 
HENRY A. MURRAY. 3d 
JOHN GAULT. 
F. C. HARRIMAN, 
R. C. NEWTON. Trust Officer 



Foreign Department 



F. 

August Belmont 
George S. Bowdoin 
Frederic Cromwell 
Walter R. Gillette 
E. H. Harritnan 
George G. Haven 



Arthur J. Frsser, Chairman 



DIRECTORS 

Edwin Hawley 
K. Somen Hayes 
Charles R. Henderson 
Adrian Iselin, Jr. 
James N. Janrie 
Augustus D. Juilliard 
Richard A. McCurdy 



London Committee 



Levi P. Morton 
Walter G. Oakman 
Alexander E. Orr 
Henry H. Rogers 
H. McK. Twombly 
Frederick W. Vanderbilt 
Harry Payne Whitney 



Donald C Haldeman 
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The Union 
Trust Company 

of Pittsburgh 

335-389 FOURTH AVENUE 

Capital, - $ 1 ,500,000.00 
Surplus, - 15,500,000.00 

TRANSACTS A GENERAL 
TRUST AND BANKING 
BUSINESS 



OFPICERS 

H. C. MeBLDOWNBY, President 

A. V. MELLON Vice-President 

J. M. SCHOONMAKBI, 2d Vice-Presldeat 

H. W. GLEPFER Treeeurer 

SCOTT HATES, Secretary 

DIRECTORS 

H. C. McEldowney H. C. Fownes 

A. W. Mellon D. E. Park 

Tame* McCrea I. B. Finley 

J. M. Schoonmaker James H. Lockhart 

r. J. H earns K B. Mellon 

W. N. Frew Jamci H. Hyde 

Geo. E. Shaw Charles Lockhart 

George L Whitney Henry Phipps 

P. C. Knox William B. Schiller 

H. C Frick B. F. Jones, Jr. 
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Equitable 
Trust Company 



OF NEW YORK 



25 NASSAU STREET 



Solicits Deposits qf Individuals and Corporations 
INTEREST ON DAILY BALANCES 



Capital, f 3, 



i:i:imi:i 



Surplus, $8,500,000 



WILLIAM T. CORNELL 

PRESIDENT 

JAMES H. HYDE 

VTCE PRESIDENT 

L. L. GILLESPIE 

VI CE'PRESf DEN T 



F. W. FULLE 

SEC. and TREAS. 

LYMAN RHOADES, Jr. 

ASST. SECRETARY 

H. M. WALKER 

ASST. TREASURER 



Tame* H. Hyde 
H. C Dcming 
K, H. Harriman 
H. C. Frick 
C. B. Alexander 
William H. Mclntyre 
T. H. Hubbard 
Gage E. Tarbell 
ohn F. Dryden 
DeWitt Cuyler 
P. H. Moffat 

L. Gillespte 



TRUSTEES 

Clarence H. Mackay 
William H. Baldwin, Jr. 
Sir William C. Van Home 
Chauncey M. Depew 
W. B. Rankine 
W. Alexander 
P. Snyder 
Otto H. Kahn 
James Henry Smith 
George H. Squire 
Braduh Johnson 



William Alexander 
William T. Cornell 
M. Hartley Dodge 
H. M. Alexander 
S. M. In man 
H. R. Winthrop 
H. H. Porter, Jr. 
W. H. Crocker 
C. F. Adams, 2nd 
John M. Hall 
Edward M. House 



VI 



Digitized by Google 



MORTON TRUST COMPANY 



38 Nassau Street, New York 

Capital, $2400,000 Surplus and Undivided Profits, $5,815,982 

Acts as Trustee, Guardian, Executor, Administrator, Assignee, 
Receiver, Registrar and Transfer Agent. Takes charge 
of Real and Personal Property. 

Deposits received subject to check or on certificate. Inter- 
est allowed on dally balances. 

Travellers 9 Letters of Credit Issued, available in all parts of 
the world. Foreign Exchange. 

OFFICERS 

LEVI P. MORTON, President; THOMAS P. RYAN, Vice-President; 

TAMES K. CORBIBRE, *d Vice- Pres. ; CHARLES A. CONANT, Treats. 

H. M. FRANCIS, See.; 
H. & BERRY, Trust Officer; O. L. WILMERDINO, Asst. Secretary. 

DIRECTORS 

John Jacob Astor a G. Haven D. O. MUls Elibu Root 

George F. Baker Joseph C Hcndrix Levi P. Morton Thomas F. Ryan 

Edward J. Berwind James N. Jereie Richard A. McCurdy Jacob H. Scbiff 

Frederic Cromwell Walter S. Johnston W. G. Oakman John Sloene 

James B. Duke A D. JuUUard George Foster Pesbody William C. Whitney 

Henry M. Fbfkr Joseph Larocqne Samuel Res 

EXECUT1VB COMMITTEE 

LEVI P. MORTON G. G. HAVEN GEORGE FOSTER PEABODY 

THOMAS F. RYAN JOSEPH C HENDRIX JACOB H. SCHIFF 

EDWARD J. BERWIND JAMES N. JARVIB WILLIAM C WHITNEY 

AUDITING COMMITTEE 

RD A. McCURDY GEORGE F. BAKER JOSEPH LAROCQUE 
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J.P.MORGAN&CO 



DOMESTIC AND FOREIGN BANKERS 



WALL STREET, CORNER OF BROAD 



NEW 



YORK 



DREXEL & CO. 

Cor. 5th and Chestnut Streets 

PHILADELPHIA 



MORGAN, HARJES & CO. 




SECURITIES BOUGHT AND SOLD ON COMMISSION 
INTEREST ALLOWED ON DEPOSITS 
FOREIGN EXCHANGE, COMMERCIAL CREDITS 
CIRCULAR LETTERS FOR TRAVELERS, AVAILABLE IN ALL 

PARTS OF THE WORLD 



MESSRS. J. S. MORGAN & CO. 



ATTORNEYS AND AGENTS OF 



22 OLD BROAD STREET, LONDON 
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Fidelity Trust Co. 

NEWARK, N. J. 

Capital, Surplus and Undivided Profits, 

Over $5,000,000.00 

ALLOWS INTEREST ON daily balances of $1,000 or over, subject 
to check at sight, and transacts a general banking business. 

AUTHORIZED BY LAW to act as Executor, Trustee, Adminis- 
tratcr, Guardian, Assignee, Receiver, and in all fiduciary capacities, both 
under court and personal appointment. 

TAKES ENTIRE CHARGE of Real and Personal Estates 

RENTS SAFES AND stores valuables in well-guarded Burglar and 
Fire-proof Vaults. 

GUARANTEES TITLES of Real Estate throughout New Jersey. 

Acts as Trustee under Mortgage. Registrar and Transfer Agent of 
Stocks and Bonds of Corporations. 



OFFICERS 



UZAL H. McCARTER, President 

JOHN F. DRYDEN, Vice-Fresident 

THOMAS N. McCARTER, General Counsel and 2d Vice-President 

JEROME TAYLOR, Trust Officer 

FREDERICK W. EGNER, - - Secretary and Treasurer 

JAMES H. SHACKLETON, - - Assistant Treasurer 

DIRECTORS 




F. 
W. 

H. Hyde 
D. Ward 

N. 

B. Ward 
William Scheerer 
Schuyler B. Jackson 



Rdgar 



Ural II. McCarter 
Jerome Taylor 
William N. Coler, Jr. 
William H. Staake 
Forrest F. Dryden 
Henry S. Redmond 
Charles A. Feick 
Bernard Strauss 
John C. Eisdc 



William H. Mclntyre 
Anthony R. Kuser 
Henry Rogers Winthrop 
Mark T. Cox 
ricnry ivi. i^orcrnua 
Otto H. Kahn 
Jacob E. Ward 
Robert H. McCarter 
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N. W. HALSEY A, CO. 

BANKERS 

BONPS AND GUARANTEED STOCKS. 

NEGOTIATE ENTIRE NEW OR REFUNDING ISSUtS OF 

RAILROAD, STREET RAILWAY, GAS, ELECTRIC LIGHT 
AND POWER COMPANY BONDS. 

GOVERNMENT AND MUNICIPAL BONDS 

BOUGHT AND SOLD 

49 WALL STREET, NEW YORK 

MERRILL, OLDHAM «, CO., BOSTON CORRESPONDENTS 

40 WATCH STRCCT. BOSTON 



TELEPHONE CALL, 937 BROAD CABLE ADDRESS, RANDOLPHEC 

Edmund & Charles Randolph 

ueuo „. t NEW YORK STOCK EXCHANGE 
MEMBERS j NEW YORK COTTON EXCHAN6E 

25 BROAD STREET, NEW YORK 

E. RANDOLPH F. C. DE VEAU 

Member New York Stock Exchange Member New York Stock Exchange 

H. K. EVANS 

Reports on all classss of Soeurltlas furnished 
Out-of-Town Accounts Solleltad 
Private Wiraa to Boston, Philadelphia, Pittsburg, Chicago. Clove- 
lend. St. Louis, Louisville. Toledo. St. Peul, 
Detroit, Baltimore end Richmond 
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THE MANUAL 
OF STATISTICS 



STOCK EXCHANGE HAND-BOOK 

1903 

TWENTY FIFTH ANNUAL ISSUE 

RAILROAD SECURITIES • INDUSTRIAL SECURITIES • 
GOVERNMENT SECURITIES • STOCK EXCHANGE QUOTATIONS . 
MINING • GRAIN AND PROVISIONS • COTTON • MONEY • 
BANKS AND TRUST COMPANIES 



PRICE FIVE DOLLARS 



THE MANUAL OF STATISTICS COMPANY 
320 BROADWAY. NEW YORK 



HARVARD COLLEGE LI MARY 
FROM THE 
QUARTERLY JOURNAL OF ECONOMICS 



Copyright, 1903, by 

THE MANUAL OF STATISTICS 
COMPANY 

NEW YORK 
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SIMON BORG & CO., 

BANKERS, 

20 NASSAU STREET, NEW YORK. 

Members of New York Stock Exchange. 



INVESTMENT SECURITIES. 



Prime Bonds and Guaranteed Stocks for 
Savings Banks, Institutions, Trust Estates 
and individual Investors a Specialty. 

Lists of Investment Offerings Sent upon Application. 



The Allegheny National Bank 

239 Fifth Avenue 

PITTSBURGH, PA. 

Capital Stock, ... $500,000.00 
Surplus and Undivided Profits, - 605,000.00 

Accounts of Bankers, Merchants, and Individuals Solicited 
Collections Carefully Made on Reasonable Terms 

WILLIAM STEWART President W. MONTGOMERY, Cashier 

WALTER CHESS, Vice-President J?. P. RHODES, Assistant Cashier 

DIRECTORS 

William Stewart W. Montgomery Wm. H. Latshaw 

Walter Chess D. T. McCabe Henry Oliver 

Thos. Evana Root. McAfee Jamea W. Brown 
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JOHN L. WILLIAMS 

RO. LANCASTER WILLIAMS 



JOHN SKELTON WILLIAMS 
LANGBOURNK M. WILLIAMS 



E. L. BEMISS 



John L. Williams & Sons 

BANKERS 



And Dealers in Southern Investments 

Corner Tenth and Main Streets, Richmond, Va. 

Cable Address, WILLIAMSON, Richmond 

Transact a General Banking Business. Negotiate Railroad and Municipal Loans. 
Draw Bills of Exchange and Furnish Letters of Credit on all Parts of the World. 



We axe prepared to purchase outright entire new issues of 
State, Municipal and Railroad Bonds, or to Negotiate the 
same on Commission. We in vite correspondence, and cheerfully 
furnish information on any subject relating to Southern Invest- 
ments, of which we make a specialty. 



SEABOARD AIR LINE RAILWAY SECURITIES A SPECIALTY 



DANIEL O'DELL & CO. 




71 BROADWAY, - - NEW YORK 
Investment Securities a Specialty 




BANKERS AND BROKERS 



Members of the New York Stock Exchange 



We have a well organized 
Bond Department 



Correspondence Solicited 
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Aberdeen, Bismarck & North western.. 176 

Aberdeen Consol. Gold iV C. Co 309 

Acker, Men-all & Condit Co. 409 

Acreage and Cereal Production 922 

Adams Express Co 302 

Addison 248 

Adirondack im 

Adventure Consolidated Copper Co. . 310 

Akron & Barbe»ton Beit 17 

Alabama and Vicksburg 17 

Alabama Central 267 

Alabama Consolidate Coal & Iron Co. 310 

Alabama Great Southern 18, 37. 8^, "26 

Alabama Midland 29 
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Albany & Hudson Railway Co 31 1 
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Albermarle and Chesapeake Canal Co 312 

Albemarle and Raleigh 29 

Alberta Railway and Coal Co 49 

A fgoma Central and Hudson Bay 439 

Algoma Commercial Co \ 39 

Algoma Steel Co 439 

Allegheny and Western 44 

Allegheny Coal Co 31 2 

Allegheny County Light Co Gjj 

Allegheny, Pa., Rinks & Trust Cos. . . 9S3 

Allegheny Steel & Iron Co 312 

Allegheny Traction, Millville Electric 

Ac Sharpsburg Railway 444 

Allegheny Valley 20, zzj 

Alliance Realty Co 312, 385 

Allis-Chalmers Co 313 

Altouez Mining Co 3'4 

Alton Railway. Gas & Electric Co. . . . 31 .4 

Altoona, Pa., Banks and Trust Cos... 984 
Amalgamated Copper Co . . 315, 361^ 380^ 393 
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American-Abell Engine & Thresher Co 316 
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American Alkali Co 317 

American Automatic Weighing Ma- 
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American Bank Note Co 318 
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American Cereal Co 66q 



American Chicle Co 323 

American Cigar Co 323, 354, -Hi 448 

American Coal Co . . j±i 

American Colortype Co 324 

American Consolidated Pine Fibre Co. 324 

American Cotton Co 325 

American Cotton Oil Co 325 

American Cycle Manufacturing Co. . . . 3' f ; 

American District Telegraph Co 32^ 

American Dock .!<: Improvement Co.. 58 

American Express 327 

American Kelt Co 327 

American Fire Fngine Co 327. 521 

American das Co 32S 

American Glue Co 32* 

American Graphophone Co 329 
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American Hay Co 330 

American Hide & I-eathcr Co 330 
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American Iron Steel Mfg. Co 33-? 
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Anaconda Copper Mining Co 361, vs 

Anacostia ana Potomac Railway Co.. 783 

Androscoggin Mills 362 

Annapolis, Washington & Baltimore.. 30 

Ann Arbor 2j_, 

Anthracite Coal Trade 008 

Anthracite Shipments 9^6. qjj 

Arcadian Copper Co 362 

Arizona and Utah 22 

Arkansas and Choctaw i£u 

Arkansas Southern 22. 

Arizona Commercial Co 362 

Arlington Copper Co 3TS3 

Arlington Mills • 363 

Armour & Company ^63. 504 

Arnold Mining Co 304 

Aroostook and Northern 34 

Ash Bed Mining Co 364 

Ashland, Emery & Corundum Co 304, 

Ashley River £2 

Ashuelot 07 

Asphalt Company of America 580 

Associated Merchants' Co., The 36s. 423 

Atchison & Eastern Bridge Co .166 

Atchison and Nebraska 7_i 

Atchison, Colorado and Pacific 

Atchison, Jewell County and Western . 
Atchison, Topeka and Santa Pe. . . J2, 70. 216. 

252, 259. -^3. 205. V»2. V". 4 27 

Atlanta and Charlotte Jjj 

Atlanta and Florida 

Atlanta and West Point 2^. l^L. 

Atlanta (ias Light Co ^/i. 740 

Atlanta, Ga., Banks & Trust Cos - . 

Atlanta, Knoxville and Northern 2^ il±t 

Atlantic and Birmingham 26 

Atlantic and Danville 2^ j<*s 

Atlantic and Like Superior 22 

Atlantic & North Carolina 27 

Atlantic and Northwest 4^ 

Atlantic and Pacific 23 

Atlantic and Yadkin 266 

Atlantic Avenue Railroad Co 388 

Atlantic City 237 

Atlantic Coast Electric Railroad Co.. 
Atlantic Coast Line Co. 28, 4l. 121 . 126, 162. 293 

Atlantic Coast Line of S. C 28^ 29 

Atlantic Coast Line of Va 2JL 241, 257 

Atlantic Coast Lumber Co 362 

Atlantic Mining Co 367 
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Atlantic, Mississippi and Ohio aai 

Atlantic Pacific -'51 

Atlantic, Tennessee and Ohio 262 

Atlantic Transport Co $22 

Atlantic, Valdosta and Western 126 
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Augusta and Savannah $± 

Augusta, Ga. , Banks & Trust Cos ^4 

Augusta Railway Terminal fu 

Aurora, Elgin and Chicago Ry. Co... 368 
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ALSO FIRST MORTOAGE BONDS OF ESTABLISHED STEAM AND STREET 

RAILWAYS, OAS AND ELECTRIC LIGHT AND POWER COMPANIES 
APPRAISEMENTS MADE OR QUOTATIONS FURNISHED FOR THE PURCHASE, 
SALE OR EXCHANGE OF THE ABOVE SECURITIES 

LISTS ON APPLICATION 

N. W. HARRIS & CO. 

BANKERS 

CHICAGO NEW YORK BOSTON 

Cable Address — Saba 



BOODY, M^ELLAN 

Bankers 



&Co. 



FIFTY SEVEN BROADWAY 

Hew ©orfe 

MEMBERS OF THE NEW YORK STOCK EXCHANGE 

orders execoteo for cash or on maroin 
Investment Securities 

CAaLK tIDMU. OOAKITK 
BRANCH OFFICES : 

albamv pouamricmk nkw havkn 
■ridiinkt ano Brooklyn 
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Mercantile Trust 

Company 



SAINT LOUIS 



Capital, $3,000,000 



Surplus, $6,500,000 



Transacts a General Financial, Real Estate and Trust Business 
Excellent Facilities for Collections 
Accounts of Banks, Corporations and Individuals Solicited 

OFFICERS 

FESTUS J. WADE. President 

CORWIN H. SPENCER, Vice-President JOHN H. KRUSE, Ass't Treasurer 

LORENZO E. ANDERSON. Vice-President C. H. McMILLAN, Secretary 

JONATHAN RICE. Vice-President J. B. MOBERLV. Ass't Secretary 

GEORGE W. WILSON. Treasurer JACOB KLEIN. Counsel 

WILLIAM MAFFITT. Ass't Treasurer VIRGIL M. HARRIS. Trust Officer 

AMEDEE V. REYBURN, 
H. v P. COOKE. 



| Managers Safe Deposit Department 



DIRECTORS 



LORENZO E. ANDERSON, 
Vice-President. 



WILLIAM MAFFITT, 
Assistant Treasurer. 



GEORGE WARREN BROWN, 
President The Brown Shoe Co. 

JAMES W. BELL. 
President St Louis Safe Deposit and Sav- 
ings Bank. 

PAUL BROWN, 
Resident Director Continental Tobacco Co. 

JAMES G. BUTLER. 
Capitalist. 

JAMES CAMPBELL. 
Banker. 

GUSTAV CRAMER, 
President G. Cramer Dry Plate Co. 

L. D. DOZIER. 
Manager Dozier Bakery. 

C. F. GAUSS. 
President Gauss-Langcnberg Hat Co. 

HENRY GRIESEDIECK. J«.. 
President National Brewing Co. 

R. C. KERENS, 
Capitalist. 

EMERSON McMILLIN, 
Banker, New York City. 

c. h. McMillan, 



GEORGE D. MARKHAM. 
W. H. Markham ft Co.. Insurance. 

DAN C. NUGENT. 
Vice-President B. Nugent ft Bro. Dry 
Goods Co. 

VALLE REYBURN. 
Judge Court of Appeals. 

JONATHAN RICE, 
Vice-President Rice-Stix Dry Goods Co. 

HARRY SCULLIN. 
President Scullin- Gallagher Iron and Steel 
Company. 

CORWIN H. SPENCER, 
Capitalist. 

JOSEPH SPI EGELH ALTER, 
Physician. 

JOHN S. SULLIVAN. 
President John S. Sullivan Saddle Tree Co. 

FESTUS J. WADE, 
President. 

D. D. WALKER. 
President Ely ft Walker Dry Goods Co. 

GEORGE W. WILSON. 
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RAILROAD SECURITIES 



The Principal Railroad Companies of the United States, Canada 
and Mexico, with Details of Their Organization, Jlileage, 
Capital Stock, Funded Debt and Earnings 

Comprising all American Steam Railroad Corporations whose Securities 
are Quoted In the Leading Stock Markets. Concise Information 
regarding Them, with Detailed Accounts. Names of 
Officers and Directors and the Location of 

^^I^5H^5in5 1 n \ i Tlil n \ ell ^ f i C 

Later Information Regarding the Companies Herein Kepreaented and Other Railroad Corpo- 
ration a, either Organized or la Process of Formation, aa well as Those not of 
Sufficient Importance to be Included, will bo Furnished Free of Charge 
to Subscribers to the MANUAL on Application 



AKRON & BARBERTOH BELT RAILROAD CO. 

A corporation formed under the laws of Ohio, May 6, 1902. The company is a consolidation 
of lines constituting a belt line around Barberton, O. Road owned, 22 miles. The company was 
organized in the interest of the Pennsylvania Company, I.ake Shore & Michigan Southern Rail- 
road Co., Erie Railroad Co. and Baltimore & Ohio Railroad Co., which corporations own all the 
stock. 

Stock Par $100 Authorized $100,000 Issued, $100,000 

Funded Debt. 

1st mort., 4 per cent., due June, 1942, June and Dec $1,000,000 

• 

The 1st mortgage is for $1,500,000, the unissued balance being reserved for improvements. 
There is a sinking fund of 1 per cent, per annum, and the bonds can be drawn at 105 and in- 
terest. Trustee of mortgage and agent for payment of interest, United States Mortgage & Trust 
Co., New York. 

President, James McCrea ; Secretary, S. B. Liggett; Treasurer. Robert R. Reed, Pittsburg. 
Directors— James McCrea, Pittsburg; Eben B. Thomas, William H. Newman, New York; 
Oscar G. Murray, Baltimore ; Charles Baird, Akron, 0. 
Main office, Akron, O. 



ALABAMA <ft ¥ICKSBURG RAILWAY CO. 

(Controlled by Alabama, New Orleans, Texas & Pacific Junction Railways Co., Limited.) 

Road owned, Vicksburp to Meridian, Miss., 14 j miles. Locomotives, 20; passenger cars, so; 
freight cars, 680. 

This company is controlled by the Alabama, New Orleans, Texas & Pacific Junction Railways 
Co., Limited, an English corporation. 

Stock Par $100 Authorized, $1,050,000 Issued, $1,050,000 

Stock is transferred by the secretary of the company, New Orleans. Registrar, Central 
Trust Co., New York. 

The company paid a dividend of 3 per cent, in 1890. 1891 and 1896, and 5 per cent, in 1897, 
1898 and 1899, and 6 per cent, in 1900, 1901 and 1902. Dividends are yearly, in August. 

Funded Debt. 

Vicksburg & Meridian 1st mort., 6 per cent., due April, 1921, April and Oct $1,000,000 

Ala. & Vices. conaoL 1st mort., 5 per cent., due April, 1921, April and Oct 588,800 

ad mort.. income (non-cumulative), 5 per cent., due April, 1921 601,300 



Total $2,100,100 

On March 19, 1900, the stock was increased from $700,000 to $1,050,000 to represent 
improvements since the present company took possession. 

n 
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The company was formed in March, 1889, by the ad mortgage bondholders of the Vicksburg 
& Meridian Railroad, who purchased the property of that company at foreclosure sale, retaining 
the Vicksburg & Meridian 1st mortgage as a continuing obligation. Of the consolidated bonds 
$1,000,000 additional are reserved to retire the Vicksburg & Meridian ists. The company has a 
land grant from which to June 30, 1903, 90,656 acres had been sold for $238,409. The acres 
unsold July 1, 190a, were 45,393- 

Earnings. 

Year ending June 30. 

Gros*. Net. Charges. Surplus. 

1892-93 $588,298 $121,909 $121,909 

l8 9J~94 5°5i78o 129.447 128,186 $1,260 

« &94-95 555,677 129,971 150.021 5,950 

1895- 96. 575.072 160,958 * 125,811 35,147 

1896- 97 617,528 186,393 125,412 60,081 

1897- 98 682,053 203,523 123,136 80,386 

1898- 99 697,538 191,428 122,062 69,166 

1899- 00 812,778 228,581 142,180 86,401 

1900- 01 920,669 235,340 131.384 103.956 

1901- 02 1,019,843 254,281 108.024 146,257 

In the year ending June ,30, 1899, the dividend of 5 per cent, on the stock was $35,000. In 
the following three years the 6 per cent, dividends were $63,000 each year. 

President, C. C. Harvey ; Secretary and Treasurer, Henry W. Wenham ; Auditor, I^arz A. 
Jones, New Orleans. 

Directors— George T. Bonner, New York ; C. C. Harvey, New Orleans ; Charles Schiff , 
London, Eng.; John F. Winslow, Cincinnati; T. A. McWillie, Jackson, Miss. 

Main office, New Orleans. Annual meeting, first Monday in November, at Jackson, Miss. 

ALABAMA GREAT SOUTHERN RAILROAD CO. 

(Controlled by Southern Railway Co.) 

Line owned, Wauhatchie, Tenn., to Meridian, Miss., 291 miles ; Attalla to Gadsden, Ala., 6 
miles ; leased, Wauhatchie to Chattanooga, 5 miles ; Belt Line of Chattanooga, 43 miles ; track- 
age, Woodstock to Blocton, Ala., 8 miles; other trackage. 21 miles ; total, 374 miles ; spurs and 
sidings additional, 77 miles ; total, 451 miles. Locomotives, 48 ; passenger cars, 44 ; freight 
cars, 3,524. 

The entire capital stock is owned by an English corporation, the Alabama Great Southern 
Railway Co., Limited. Control of this company is held by the Southern Railway Co. and the 
road is operated as part of the Southern Railway system, but under its own officials. 

In 1895 this company leased for fifty years the Belt Railway of Chattanooga and acquired all 
of its $300,000 capital stock, guaranteeing sufficient revenue to Belt Line to meet its fixed charges. 
The Belt Line Co. has a 1st mortgage of $100,000, of which $275,000 is outstanding bearing 5 
per cent, interest ; also $24,000 4 per cent, non-cumulative income bonds, subject to call at par 
July 1. 1903. 

This road was originally the Alabama & Chattanooga, and passed to the present company 
through foreclosure sale. It was controlled by the East Tennessee, Virginia & Georgia up to 
November, 1893, when control was resigned to the representatives of the English owners and a 
new board and officers representing their interests were installed. Under the reorganization 
plan for the Richmond Terminal and East Tennessee companies of May, 1893, holders of the 
$6,000,000 Cincinnati extension bonds of the latter company were offered an exchange for 25 
per cent, of new 5 per cent, bonds of the reorganized company and 80 per cent, in new preferred 
stock. These terms being rejected, the property was excluded from the reorganization, and in 
March, 1894, interests connected with the Cincinnati, Hamilton & Dayton purchased a majority 
of the bonds. The Southern Railway in September, 1894, bought the minority of the bonds, and 
in July, 1895, bought a majority of the stock of the English company, which had been pledged 
to secure the Cincinnati Extension bonds of the East Tennessee, and which was sold by order of 
court to satisfy default in interest on the bonds. In May, 1895, an agreement was made between 
the Cincinnati, Hamilton & Dayton and the Southern Railway Co., regarding control of road, 
the operation of which was assumed by the latter company on October 3, 1895. This company 
and the English company own jointly $813,000 stock of the Southwest Construction Co., which 
controls the Cincinnati, New Orleans & Texas Pacific. 

Stock. .Par ..Au.horucd j \ .»ued j WjJJ \ $.,,„„, 350 

The preferred stock is entitled to a preference of 6 per cent., cumulative, for 6 years. Arrears 
of dividends were funded in 1888 in form of 4 per cent, certificates redeemable in ten years in 
annual payments, of which $258,832 were outstanding as of June 30, 1902. 
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The share capital of the English company is divided into £1 ,566,000 ordinary or A and 
j£"8oo, 000 preference or B stock, £123,93° of *b* preference stock being unissued. The 
Southern Railway owns ^345,000 A anof/908,010 B stock. The debenture bonds of the 
Knglish company are 134,000, corresponding as to rate and maturity with those of the Amer- 
ican company. Transfer office of the English company, 2 Prince's street, London. 

A dividend of 3 per cent, was paid on the A English shares in January, 1893. On common 
B shares 1% per cent, was paid in January, 1893. Six per cent, was paid on the A shares 
in 1895, 9 per cent, in 1897, 6 per cent, in 1898, 6 per cent, in 1899, 8 per cent, in 1900 and 9 per 
in 1901, 3 per cent, being paid in May, 3 per cent, in September and 4 per cent, in 

in Ju 



December. In 1902 4 per cent, was paid in June and 5 per cent. December 16, 1902, making 9 
per cent, for the year. 

Funded Debt. 

1st roort., 6 per cent, bonds, due Jan., 1908, Jan. and July $1,750,000 

Debentures, 6 per cent., due Aug. 15, 1906, Feb. and Aug 670,000 

Gen. morL, 5 per cent., due Dec., 1937, June and Dec 2,556,360 

Car trust notes, various 156,600 

Total $5,133,960 



Year ending June 30. 

Gross. Net. Fixed Charge*. Surplus. 

1893-93 $1,818,339 $331,651 $379,430 $43,331 

'*9.3"94 1 .553.783 424,081 379,814 144.269 

'894.95 1,528,407 499. 800 377,996 331,804 

1895- 96 1,634,093 500,881 a A 543 334,339 

1896- 97 1,605,546 502,505 292,548 209,921 



Net. 


Fixed Charge* 


$331,651 


$279,4JO 


434,08} 


379,814 


499,800 


277,996 


500,881 


3 A 542 


502, 50s 


293,548 


566.388 


300,449 


577,4«7 
648,444 


302,344 
308,294 


658.906 


3*2,831 


724,807 


318,975 



l8 97-98 i.74i,933 566.388 300,449 265,938 

l8 9*-99 1,816,523 577,4«7 302,344 275,173 

1899-00 3,092,448 648,444 308,294 340,151 

•900-01 3,198,738 658.996 3*2,831 346,165 

I90I-O3 2,487,453 724,807 3*8,975 405,833 

President, Samuel Spencer, New York ; Vice-Presidents, A. B. Andrews, Raleigh, N. C. ; W. 
W. Finley, Washington, D. C. ; Secretary, R. D. Lankford, New York; Treasurer, H. C. Ansley, 
Washington, D. C. 

Directors — Samuel Spencer, Francis Lynde Stetson, Walter G. Oakman, Charles Steele, 
R. D. Lankford, A. B. Andrews, William C. Lane, New York; S. M. Felton, Chicago; C. 
C. Harvey, New Orleans ; W. W. Finley, H. Doughty Browne, London, England. 

Main offices, Birmingham, Ala. , and Washington, D. C. ; New York office, 80 Broadway ; office 
of English company, 3 Prince's street, London. 

Annual meeting, first Wednesday in October, at Birmingham. Books close two weeks prior to 
meeting. 

ALASKA CENTRAL RAILWAY CO. 

Road projected from Resurrection Bay, Alaska, to Kampart on the Yukon river, about 400 
miles. The proposed line traverses a rich timber and mineral district. 

S,oc k . . . .P,r $*, . . . Au.ho™, J J-;; ( Issued j *»»~ } 

The preferred stock is 5 per cent., non-cumulative. 

The company has authorized the creation of a mortgage bond issue at the rate of $35,<*>o jjer 
mile. 

President, G. W. Dickinson ; Vice-President, John H. McGraw ; Treasurer, J. W. 
Goodwin ; Secretary and Auditor, John E. Ballaine. 

Directors — G. W. Dickinson, John H. McGraw. E. E. Caine. John E. Ballaine, J. W. 
Goodwin, Seattle. Wash.; George Turner, Spokane, Wash.; F. Aug. Heinze, New York. 

Rain office, Denny Building, Seattle, Wash. 

ALBANY * SUSQUEHANNA RAILROAD CO. 

(Leased to Delaware & Hudson Co.) 

Road owned, main line, Albany, N. Y., to Ringhamton, 142 miles ; branches leased and 
operated, 67 miles ; total, 209 miles. 
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In 1870 this road was leased to the Delaware & Hudson Canal Co. for 150 years, lessee 
guaranteeing as rental interest on bonds and 7 per cent, on the stock (to be increased to 9 per cent, 
as stated below). 

Stock Par $100 Authorized, $3,500,000 Issued, $3,500,000 

Transfer Agent and Registrar, National Bank of Commerce, New York. 
Dividend* are payable half-yearly, January 1 and July 1. The first serai-annual dividend 
at the new rate of 4*4 per cent, was paid January i, 1903. 

Funded Debt. 

Consolidated mort., 7 per cent, currency, due April, 1906, April and Oct $3,000,000 

Consolidated mort., 6 per cent., due April, 1906, April and Oct 7,000,000 



Total. 



$10,000,000 



The company had a loan of $1,000,000 from the city of Albany, which was paid off in May, 1897. 
The sinking fund applicable for this purpose was $296,000 short of the amount required, and 
this sum was borrowed, payable in semi-annual instalments up to May. 1903, from a sinking fund 
of $70,000 per annum. When this payment was completed dividends under the lease, which were 
7 per cent., or 3*4 per ctnU semi-annually, were to be increased to 9 per cent, per annum. 

The consolidated mortgage bonds are guaranteed by the " 

Earnings. 




Year ending June 3a 

Div. Paid. Grow. Net. 

$4,298,894 $2,018,722 

3.998,795 1.782,796 
3,872,786 1.591.348 
4,212,762 1,890,053 

3.934,524 1,651. *3» 

4,125,187 1,822,427 
4,235,068 1,886,012 
4,803,246 2,607,247 
4.850,205 
4,643,964 



2.524,129 
46 



2,163,14 



Rental. 
$1,182,774 
1,171,652 
1,084,962 
1.185,039 
1,102.614 

1,113.184 
«,055.496 
1,056,63.! 
1,059.364 
1.033,152 



Gain to lessee 
$835,948 
611,144 
506,3*6 
705,014 
548,517 
709.243 
767,69a 

1.478.997 
1,464,76s 
1.140,218 



Earnings are given as stated by lessee. 

President, Robert Olyphant, New York ; Secretary and Treasurer, William L. M. Phelps, 
Albany. N. Y. 

Main office, Albany, N. Y. Annual meeting, third Tuesday in October, at Albany, N. Y. 



ALLEGHENY ¥ ALLEY RAILWAY CO. 

(Leased to Pennsylvania Railroad Co.) 

Road owned, River Division, Pittsburg, Pa., to Oil City, 132 miles ; Low Grade Division, 
Red Bank to Driftwood, 110 miles; branches, 17 miles; total, 259 miles. Controls Brook - 
ville Ry., 13 miles. Locomotives, 87: passenger cars. 64 ; freight care, 3.470. 

In July. 1900, the Pennsylvania Railroad Co. leased this property from August 1, 1900. A 
portion of the Western New York & Pennsylvania Railroad is operated in connection with the 
road, forming the Buffalo & Allegheny Valley Division of the Pennsylvania Railroad Co., which 
division comprises 689 miles of road. 

*•* S3:; ':S2SS! i P:: $ £?££f *7.7.*w» 

The preferred stock is 3 per cent, per annum, cumulative. 

Transfer agency and Registrar, company's office, Broad Street Station, Philadelphia. 

Funded Debt. 

1st mort. (Low Grade Div.), 7 per cent., due April, 1910, April and Oct $9,998,000 

2d mort. (Low Grade Div.), to State of Pa., 5 per cent., payable $100,000 yearly, Jan. 600,000 
Gen. mort. gold, 4 percent., due March, 1942, March and Sept 5,992,000 

Total $16,590,000 

This company is a reorganisation, March, 1892, under title of the Allegheny Valley Railway 
Co., of the Allegheny Valley Railroad Co. The road was placed in the hands of a receiver April, 
18H4. Sold under f jreclosure December, 1891, and reorganized under plan by which $18,000,000 
preferred and $12,000,000 common stock were authorized to be exchanged for income bonds, 
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overdue coupons and other securities. The 1st mortgage 7 per cent, bonds, due 1910, are guar- 
anteed by the Pennsylvania Railroad Co. The general mortgage was authorized in the 
reorganization and is for $20,000,000, also guaranteed by the Pennsylvania Railroad Co. Of 
this $17,000,000 was reserved to take up prior liens. 

The Pennsylvania Railroad Co. has a controlling interest, holding $11,876,655 preferred 
and $9,653,800 common stock. 

Earnings. 

Grots. Net. Fixed Charges. Deficit. 

1895 $2,569,083 $951,650 $I,I39»466 $187,816 

1896 . 2,341,613 777.439 995.827 218,387 

'897 2,553,134 1,074,868 1,074,297 Sur. 571 

1898 3,669,446 1, 118,110 1,070,280 " 47.829 

•899 3,183,044 ». 106,804 1,081,631 " 35,263 

Earnings are now included in those of the lessee. 

President, William H. Barnes; Treasurer, Robert W. Smith; Secretary, John M. Harding, 
Philadelphia. 

Main office, Pittsburg ; President's office, Broad Street Station, Philadelphia. Annual 
meeting, first Monday in April, at Philadelphia. 

THE AMU ARBOR RAILROAD CO. 

Road owned, Toledo, O., to Frankfort, Mich., 292 miles. Locomotives, 46 ; passenger cars, 
27 ; freight cars, 3,331. Also 3 steam transfers, operated on Lake Michigan, between Frankford 
and Kewaunee, Wis., and Menominee, Gladstone, and Manistique, Mich. 

This company is a reorganization, November, 1895, of the Toledo, Ann Arbor & North 
Michigan Railway Co. The latter was a consolidation, 1888, of the company of same name and 
the Toledo, Ann Arbor & Cadillac Railway. The company defaulted in May, 1893, and a Receiver 
was appointed. This was followed by litigation and efforts by several committees to reorganize 
the property. Finally, in July, 1895, the road was sold under foreclosure and purchased by 
bondholders* committee under a plan details of which were given in the Manual for 1899. 

In 1902 control of the company was acquired by interests identified with the W abash Rail- 
road Co. 

Stoc k ...P„$,oo....AuU,ori^)™ m f:; »J;^;. I«u«ij-™ :; *3.»50 : ooo. $ , ^ 

The preferred stock is 5 per cent., non-cumulative. Common and preferred have equal 
voting rights. 

Transfer agency, 66 Broadway, New York. Registrar, Metropolitan Trust Co., New York. 

Funded Debt. 

1st mort., 4 per cent., gold, due July, 1995, quarterly, Jan., April, July, Oct $7,000,000 

Earnings. 

dross. Net. Charges. Surplus. 

1893. $1,088,793 $244,052 $469,560 Def.$244,471 

1S94- 1,029,624 164,998 416,039 Def. 251,040 

1895 1,085,348 185,340 417.301 Def. 231,955 

•896 J,i55.765 34,253 287,871 Def. 253,610 

'897 • 1.239,436 192,368 185,483 6,786 

1897-98 (year ending June 30) 1,415,559 389.454 326,862 62,592 

1S98-99 ( " " M ) 1,519.334 346,943 328,957 17.987 

1899- 00 ( " M 41 ) 1,721,454 396.833 329.808 67,025 

1900- 01 ( " " ,f ) 1,754,148 444,985 331,064 113.921 

1901- 02 ( M M " ) 1,893,410 520,354 33M97 187,857 

In 1899-1900 $279,461 was spent out of income for equipment and improvements, in 1900-01 
$178,614, and in 1901-02 about $150,000 for the same purpose. 

The following exhibits the freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Ton Earnings per Average Tons 

Mileage. Tonnage. One Mile. Density. per Mile. Train Mile. per Train. 

1897- 98.... 29a .1,093,576 147.850,536 506,511 0.69 $1,642 337 

1898- 99 292 1,319,036 170,589,582 584,411 O.64 1,776 276 

1899- 00 292 1,504,206 197,105,961 675,251 0.62 1,990 318 

1900- 01.... 393 1,539,270 191,250,316 651,191 O.65 1,916 291 

1901- 02.... 292 1,594,917 200,264,691 685,837 0.68 1,900 280 

President, Joseph Ramsey, Jr.; Vice-President, Cyrus J. Lawrence; Secretary, Daniel C. 
Tate; Treasurer, H. P. Henson, New York. 
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Directors— Joseph Ramsey, Jr., George J. Gould, Cyrus J. Lawrence, Alvin VV. Krech, J. 
Edward Simmons, Daniel C. Tate, Franklin B. Lord, New York ; Henry W. Ashley, S. C. 
Reynolds, Toledo; Wellington R. Burt. Saginaw; Ammi W. Wright, Alma. 

Main office, Toledo ; Secretary's office. 66 Broadway ; New York ; Treasurer's office, 195 
Broadway, New York. Annual meeting, third Saturday in September, at Durand, Mich. 



ARIZONA & UTAH RAILWAY CO. 

A corporation formed under the laws of Arizona. 

Road owned, McConnico to Chloride, Ariz., 25 miles; trackage on Atchison system, 
McConnico to Kingman, 4 miles ; total operated, 29 miles. An extension of 63 miles from 
Chloride to Rioville on the Colorado River is planned. Locomotives, 3 ; passenger cars, 1 ; 
freight cars, 8. 

Stock Par $100 Authorized, $600,000 Issued, $467,000 

Transfer office, 31 Nassau street. New York. Registrar, Continental Trust Co., New York. 

Funded Debt. 

1st. mort., 6 per cent., due April, 1929, April and Oct f $334,000 

The 1st mortgage, Continental Trust Co., New York, Trustee, is for $600,000. The balance 
of the bonds are to be issued as the extensions of the road are completed. There is a sinking 
fund of 1 per cent, annually after June 1, 1903, bonds to be drawn at no. 

Earnings. 
Year ending June 30. 

Grov*. Net. Charges. Deficit 

1901-02 $3». 8 " $6,885 $20,040 $>3,»55 

President, F. L. Underwood, New York ; Vice-President and General Manager, S. B 
McConnico, New Orleans; Secretary and Treasurer, R. H. F.ggleston, New York. 

Directors — -F. L. Underwood, H. A. James, R. H. Eggleston, New York ; S. B. McConnico, 
New Orleans ; T. B. Comstock, Los Angeles, Cal. 

Main office, 31 Nassau street, New York. Annual meeting, second Wednesday in March. 



ARKANSAS SOUTHERN RAILROAD CO. 

Road owned, F.I Dorado, Ark., to Winfield, La., 100 miles. An extension to Sabine Pass, 
Tex., is planned. Locomotives, n ; passenger cars, 7 ; freight cars, 118. 

Stock Par $too Authorized, $3,100,000 Issued, $1,262,000 

Transfer Agent and Registrar, Mississippi Valley Trust Co., St. Louis. 

A dividend of 5 per cent, was declared out of the earnings of the year 1902 on the amount 
of stock outstanding December 31, 1902, which was $750,000. 

Funded Debt. 

1st. mort., 5 per cent., due July, 1929, Jan. and July $1,262,000 

The trustee of the first mortgage is the Mississippi Valley Trust Co., St. Louis. 

Earnings. 

Gross. Expense* and Charges. Stirphi*. 

>9»2 $378,266 $327,215 $51,051 

President, J. W. Brown, Camden, Ark.; Vice-President, C. E. Neeley, St. Louis; Secretary, 
T. G. Gaughan ; Treasurer, W. K. Ramsey, Camden, Ark.; General Manager, C. C. Henderson ; 
General Auditor, R. W. Huie, Ruston, La. 

Directors — C. C. Henderson, R. W. Huie, Ruston, Lau; J. S. Cargile, Jonesboro. La.; J. 
W. Brown, W. W. Brown, W. K. Ramsey, W. H. Brown, T. J. Gaughan, Camden, Ark.; R. 
N. Garrett, Cargile, Ark.; Jesse B. Moore, Arkadelphia, Ark.; C. E. Neeley, St. Louis. 

Main office, Junction City, Ark. 

THE ATCHISON, TOREK A * SANTA FE RAILWAY CO. 

A corporation formed under the laws of Kansas, December 12, 1895. The company acquired 
the Atchison, Topeka & Santa Fe Railroad sold under foreclosure December 10, 1895. This 
company took possession of the property January 1, 1896. 

The original company which constructed this road was reorganized without foreclosure in 
1889. Receivers were appointed in December, 1893, and a reorganization plan was issued in 
March, 1895, by a joint committee. The plan is given in detail in the Manual for 1901. 
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This company's system of lines extends from Chicago via Kansas City to San Francisco and 
San Diego, CaL, with branches to Galveston, Tex., Denver, Col., and El Paso, Tex., besides local 
extensions in Kansas, Texas, California and other States. Total operated June 30, 190a, 7,876. 70 
miles, made up as follows : Atchison, Topeka & Santa Fe Railway, 4,843 miles ; Gulf, Colorado 
8c Santa Fe Railway (Galveston, Tex., to Purcell, I. T.. and branches), 1,177 miles; Southern 
California Railway, 478 miles; Santa Fe Pacific Railroad, 815 miles; San Francisco & San Joaquin 
Valley Railway, 373 miles. The Southern Kansas Railway of Texas, 129 miles, is operated under 
its own organization, but for convenience its mileage is in the company's reports included in that 
of the Atchison, Topeka & Santa Fe. Of the mileage operated, 405 mites is not owned, and 
350 miles is owned but not operated. 

In April, 1886, the old company purchased the Gulf, Colorado & Santa Fe, exchanging stock, 
share for share. In 1887 the Chicago line, under title of Chicago, Santa Fe & California, was 



In October, 1898, this company secured control of the San Francisco & San Joaquin Valley 
Railroad, Stockton, CaL, to Bakersfield, Cal., 335 miles, and branch, 69 miles, and in 1890- 1900 con- 
structed an extension of 70 mites, from Stockton to Point Richmond, on San Francisco Bay. Also 
in 1899 secured trackage over the Southern Pacific from Bakersfield, Cal., toMojave, Cal., 68 miles. 
From Point Richmond to Market street, San Francisco, the company has a ferry, 7^ miles. The 
new line is in all 373 miles, and was oj>ened for traffic July 1, 1900. 

The Santa Fe Pacific was formerly the Atlantic & Pacific, Western Division, I stela. N. M., to 
The Needles, Cal., 563 mites. In 1897 the Atchison acquired this road and reorganized it under 
the present title. In the same year this company made an exchange of the Sonora Railway and 
the New Mexico & Arizona, 350 miles, for the Mojave Division of the Atlantic & Pacific, the Needles, 
CaL, to Moiave, CaL, 343 miles, which was owned by the Southern Pacific and operated since 18X4 
under tease by the Atlantic & Pacific. 

In November, 1899, it acquired the Hutchinson Southern Railway, Hutchinson, Kan., to 
Cross, O. T., 14a mites. In July, 1900, purchased control of the Gulf, Beaumont & Kansas 
City Railroad, 71 miles. In January, 1901, a controlling interest in the Pecos Valley & North- 
ern, 373 mites, was acquired. 

Locomotives, 1,313 ; passenger cars, 753 ; freight cars. 34,301. 
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The preferred stock is entitled to 5 per cent., non-cumulative, dividends. The unissued 
preferred stock, $17,386,470, is held in special trusts for the acquisition of auxiliary lines and for 
improvements and extensions. 

Transfer agencies. 59 Cedar street, New York ; Boston Safe Deposit & Trust Co., Boston. 
Registrars, Guaranty Trust Co., New York ; Old Colony Trust Co., Boston. 

The first dividend on the preferred stock of the present company was declared in December, 
1898. It was 1 percent., payable January 26, 1899. Another dividend of 1 % per cent, on the 
preferred was paid July 36, 1899, and a semi-annual dividend of i}4 per cent, was declared payable 
February 1, 1900. A semi-annual dividend of 3# per cent, on the preferred was paid August 
1. 1900, and another of the same amount February 1, 1901, thus putting the preferred on a 5 per 
cent, basis. The preferred dividends are now 3J4 per cent, semi-annual, February 1 and August 1. 

The first dividend on the common stock was i}4 per cent, semi-annual, paid June 18, 1901. 
On December a, 1901, 3 per cent, serai-annual was paid on the common, and dividends of the 

! been regularly paid on the common in June and December. 



have since been regularly paid on the common in June and 

Funded Debt. 

New gen. mort., 4 per cent., due Oct., 1995, April and Oct $138,738,500 

Adjustment income bonds, 4 per cent., due July, 1995 51,738,000 

Serial debentures, 4 percent., due Feb., 1903-14, Feb. and Aug 37,500,000 

Chicago 8c St. Louis, xst mort., 6 per cent., due March, 1915, March and Sept 1,500,000 

Chic, Santa Fe & California, 1st mort., 5 per cent., due Jan., 1937, Jan. and July. 629,000 

Hutchinson Southern, 1st mort., 5 per cent., due Jan., 1938, Jan. and July 195,000 

San Fran. & San Joaquin, 1st mort., 5 per cent., due Oct., 1940, April and Oct 6,000,000 

Miscellaneous bonds. 4,810 

Total $336,3853 «o 

The reorganiiation of 1895 provided for $17,000,000 prior lien 4 per cent, bonds to be 
ssued prior to November 30, 1900, which time limit having expired the bonds cannot now be issued. 

The 4 per cent, adjustment income bonds were non cumulative until July 1, 1900, and cumula- 
tive thereafter. Interest on these bonds was payable out of net earnings of each fiscal year up to 
4 per cent., the rate to be determined in October each year. In 1899 at request of holders of a 
large amount of these bonds an agreement was formulated, dated September 14, 1899, by which 
semi-annual payments are made on bonds whose holders accept the agreement, the same 
being stamped on assenting bonds and semi-annual coupon sheets attached. A charge of 1 per 
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was at first made for such stamping, but the company in 1901 announced that holders of 
adjustment bonds could assent and have their bond stamped without expense. 

The debenture bonds were issued February 1, 1902, and fall due — $2,500,000 — on February 1 
each year from 1903 to 191 4. They were issued to pay for properties acquired and to provide for 
improvements and additional equipment. 

There were $18,500,000 new general 4s reserved to retire old underlying bonds, guarantee fund 
notes and car trusts, $20,000,000 to acquire certain auxiliary properties and $30,000,000 for im- 
provements at rate of $3,000,000 a year. Additional preferred stock to amount of $30,000,000 
if necessary for acquisitions of auxiliary roads in the system was provided for. 

In February, 1903, it was stated that the company contemplated an issue of $10,000,000 
bonds secured on extensions and branch lines in Oklahoma and elsewhere to defray the cost of 
the same. 

In January, 1897, the company purchased the $16,000,000 of Atlantic & Pacific 4 per cent. 
(Western Division) bonds held by the committees representing those bonds, for 52$$' per cent, 
in Atchison 4 per cent, general mortgage bonds and 57 per cent, in preferred stock, amounting 
to $8,400,000 of general 4s and $9,200,000 of preferred, the Atchison Company also paying 
$530,000 cash and assuming payment of the Atlantic & Pacific receivers 1 floating debt, amounting 
to $747,417. The acquisition of the Santa Fe St San Joaquin Valley Railway in October, 1898,. 
involved the purchase of its $2,465,200 of capital stock at par and the assumption of its bonds. 



Earnings. 



Gross. 

1893-93 (7,48o miles) $41,316,546 

1893-94 (8,756 

'894-95 (8,752 

1895- 96 (6,435 

1896- 97 (6,479 

1897- 98 (6,916 

1898- 99 (7,108 
1890-00 (7,341 
1900-01 (7,807 
,901-02 (7,855 



H 
I I 
1 1 



11 
I • 

>> 



) 40,862,143 

) 38,490.480 

) 28,999,597 
30,621,230 
39,214,099 
40,513.408 
46,233,038 

54,474,822 
59. »35,o85 



).. 
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Year ending June 30. 

Per Cent. 
Oper. Exp. 
73o8 
75-6t 

77-44 
76.11 
74-68 
73.69 
68.14 
59-53 
5933 
5734 



Net. 
$12,710,757 
11,305,561 

9,5»8,73° 
6,928,322 

6.061,303 
8,882,573 
11,439,969 
17,084,471 
2°, 3°5, 339 
a4.003.5n 



Charges. 
$9,145,153 



Surplus. 
$1,380,581 



4.608,858 
4,993,148 

5,188,132 
7,345,i66 
7,830,810 
8,438.985 



1.452,445 

3. 89°. 424 
6,241,837 

9,739,304 
12,474.529 
'5>564>5»6> 

November. 



In November, 1897, company paid 3 per cent, on the adjustment bonds. In N 
1898, paid full 4 per cent, in same, amounting to $3,053,840, out of surplus for year ending June 
30, 1898. In 1898-99 also paid full interest on the adjustments, $2,053,840, leaving a surplus of 
$4,187,997. Surplus from previous year, $226,494; total surplus June 30, 1899, $4,414,491. 
Dividend, ijf per cent., on preferred stock paid July 26, 1899, $1,437,071; balance surplus, 
$2,987,420. On June 30, 1900, the total surplus was $9,994,619, out of which 2 per cent, was 
paid in on the preferred stock, or $2,854,345, leaving a credit balance to profit and loss of 
$7,140,274. In 1901-03 the dividends of 5 per cent, on the preferred stock and 4 per cent, on the 
common amounted to $4,893,455, leaving a surplus of $10,671,071, out of which $2,750,000 was 
appropriated for constructions, improvements, etc. The total surplus credited to profit and loss 
June 30, 1903, was $16,027,415. 

The following presents the comparative freight traffic statistics of the company: 

Total Tons Carried Freight Rate per Ton Earnings per Average Tons per 

Tonnage. One Mile. Density. per Mile. Train Mile. Train Mile. 

8,578,802 2,307,795,339 356,121 1.051c $1.50 140 

400,166 1.029 1.46 142 

407,007 1.019 1.64 161 

470,588 0.976 2.10 221 

490,579 1.007 3.44 342 

5J8.733 0.988 2.53 247 



Mileage. 

1896- 97.... 6,479 

1897- 98.... 6,946 

1898- 99.... 
1X99-OO. . . . 

1900- OI .... 

1901- 03. . . . 



9.979-509 
8,924,678 

9,893,Ol8 
7,807 11,113,614 
7.855 11,596,093 



7,108 
7,341 



2,779-555.249 
3,893,011,496 

3,454. 59 1 . 785 
3.8A 793,344 
4,231,748,520 



tonnage 



In 1898-90, 1899- 1900, 1900-01 and 1901-03 all company's freight is excluded from the 
lage statistics. 

Gross and Net Earnings by Months for Three Years. 



1900. 



1901. 



1002. 



Gross. 
$3,678,665 

3,517.989 
1,869,138 
3.808,403 



January 

February 

March 

April 

May 3,083.550 

June 3,846,136 



Net. 

$1,466,796 

1,345.004 
1 ,033,336 

1,561,697 

1,777,083 

1,584,983 



Gross. 

$4,416,836 
4,142,989 
4,638,733 

4,874,745 
4,837.478 
4.617,434 



Net. 
$1,749,161 
1,510,360 
1.752,943 
3,010,315 
2,038,. H89 

2.139.133 



Grow. 
$4,878,153 

4,377,497 
4,794.370 

4,953,337 
4,9l'.389 
4,444,383 



Net. 
$1,990,263 
1,696,711 
2,059,143 
3,105,739 
3,070,201 
1,831,117 
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Gross and Net Earnings by Months for Three Years. — Ccnttniud. 

1900. 1901. I9 03 - 



« * > » * ' - „ 

Gross. Net- Grow. Net. Grow. l l ^ a 

July $3,697,051 $1,323,47* $4,703>5«* $1,993,249 $4,59°,7o8 $1,476,568 

August 4,353,840 1,526,336 4,941,078 3,069,377 4.858,285 ''^oo-S 2 ] 

September 4,389.555 1,769,104 5,013,330 a, 201, 79$ 5,141.070 l <^g* 

October 5,070,447 3,341,454 5,390,933 3,407,696 5,910.9,30 2,487,090 

November 4,779,095 3,071,004 5,439,579 2,489,228 5,648, 192 3,331,347 

December 4,756,639 3,080,905 5.338,953 »>3». 395 5,539.866 3,315,363 



Totals $49,650,497 $30,379.>73 $58,604,468 $35,703,234 57.953.879 23,630,992 

Aver, per month. 4,»37.54i 1,608,264 4,883.705 2,141,036 4,839,489 1,969,249 



Chairman Executive Committee, Victor Morawetx, New York ; President, Edward P. Ripley, 
V.ce- Presidents, E, D. Kenna, Paul Morton, J. W. Kendnck, Chicago ; Secretary and Treasurer, 
Edward Wilder, Topeka, Kan.; Comptroller, D. L. Gallup; Deputy Comptroller, D. J. Sheehan ; 
Assistant Treasurer, H.W. Gardiner ; Assistant Secretary, L. C. Deming, New Yok. 

Directors— Edward P. Ripley, E. D. Kenna, Byron L. Smith, Chicago; Victor Morawetx, 
R. Somers Hayes, Edward J. Berwind, Charles Steele, H. Rieman Duval, Thomas P. Fowler, 
George G. Haven, New York ; Howell Jones, Charles S. Gleed, Topeka ; Andrew C. Jobes, 
Wichita, Kan.; Benjamin P. Cheney, Boston; John G. McCullough, Vermont. 

Main office, Topeka, Kan. ; New York office, 59 Cedar street ; Chicago office, 77 Jackson 
boulevard. Annual meeting, second Thursday in December, at Topeka. Books close thirty 
days before. 



ATLANTA 4 WEST POINT RAILROAD CO. 

Road owned, Atlanta to West Point, Ga., 86 miles. The company also leases and operates 
a belt line, 5 miles, around the city of Atlanta. Locomotives, 15 ; passenger cars, 23 ; freight 
cars, 378. 

Stock Par $100 Authorized, $1,333,200 Issued, $1,333,200 

Dividends of 6 per cent, per annum were paid on the stock, the dividend periods being January 
and July. In October, 1899, the company paid an extra dividend of 35 per cent. 

Funded Debt. 

Debenture certificates, redeemable at company's option, 6 per cent., Jan. and July... . $1,333,200 
The G^orpa Railroad owns $494,500 of the stock of this company and $388,900 of the 

Earnings. 



Year ending June 30. Grow. Net 

1899- 00 $702,475 $267,705 

1900- 01 740,689 255,008 

1901- 02 788,637 3 * 7,8i4 



Piesident, Charles A. Wickers ham ; Secretary and Treasurer, F. H. Hill ; Auditor, F. A. 
Healy, Atlanta, Ga. 

Directors— Charles A. Wkkersham, Atlanta, Ga. ; John M. Egan, Savannah ; W. B. Berry 
H. C. Fisher, Newman, Ga. ; Milton H. Smith, Louisville; Harry Walters, Wilmington, N. C. 
J. F. Hanson, Macon, Ga. 

Main office, Atlanta, Ga. Annual meeting, second Tuesday in September. 



ATLANTA, KHOXVILLE A NORTHERN RAILWAY CO. 

(Controlled by Louisville & Nashville Railroad Co.) 

Road owned, Marietta, Ga., to Knoxville, Tenn., 305 miles, branch, 26 miles ; trackage, 
Marietta to Atlanta, 20 miles ; total, 251 miles. Locomotives, 22 ; passenger cars, 17 ; freight 
tars, 390. 

In 1902 control of the company was acquired by the Louisville & Nashville Railroad Co., 
which began the construction of a line fram Jellico, Ky., to a connection with this company's 
line at Knoxville. 

*•* p « *™ i SS: \ ! SS: 5 

The preferred stock is 5 per cent., non-cumulative. 
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Funded Debt. 

ist mort., s per cent., due Dec., 1946, June and Dec $1,000,000 

Originally the Marietta & North Georgia, which company defaulted in 1891 and Receiver was 
appointed. The road was reorganized in 1896 and this company took possession November 1, 
1896. For details of reorganization, see Manual for 1899. 

Holders of $984,000 of ist mortgage bonds funded their coupons from December, 1897, to 
June, 1899, inclusive, in 5 per cent, scrip, redeemable at company's option. 

The company had an issue of $1,500,000 5 per cent, income bonds due 1947. In 1901 these 

In " 



bonds were exchanged for preferred stock. In March, 1902. an issue of 4 per cent, consolidated 
mortgage bonds, due 3002, interest March and September, was authorized at the rate of $10,000 
per mile, $1,000,000 of the same being reserved to retire the ist mortgage 5 per cent, bonds. 

Earnings. 

Year ending June 30. Grow. Net. 

1897-98 $3*8,097 $113,184 

1808- 99 353.95* 88,463 

1809- 00 418,354 ,I 3' 111 

•9°>-°i 482,59a 138.785 

Net earnings in 1898 include miscellaneous income, $19,843; in 1899, $15,803; in 1900, 
$6,227. 

President, Milton H. Smith, Louisville ; Vice-President and General Manager, J. H. Ellis ; 
Secretary and Treasurer, H. W. Oliver, Knoxville. 

Directors— Milton H. Smith, J. H. Ellis, Louisville; Alexander W. Smith, Henry S. 
Johnson, George M. Brown, T. A. Hammond, Atlanta, Ga.; J. H. Ringgold, Knoxville. 

Main office, Knoxville ; New York office. 120 Broadway. Annual meeting, second Wednes- 
day in January. 

ATLANTIC & BIRMINGHAM RAILROAD CO. 

Road owned, Waycross, Ga., to Cordele, Ga., 108 miles. Extensions to Birmingham, Ala., 
and to Brunswick, Ga., are contemplated. Locomotives, 10 ; passenger cars, 1 1 ; freight cars, 100. 

This company was formerly the Waycross Air Line Railroad, the name having been changed 
to the present style in 1901. 

S«ock Author^ j j Issued , com.. $666,400 J „ ^ 

The preferred stock is 5 per cent., non-cumulative. 
Transfer Agent, W. J. Swain, Waycross, Ga. 

Funded Debt. 

ist mort., 5 per cent., due July, 1920, Jan. and July $593,<»o 

The authorized amount of the ist mortgage is $1,400,000. Trustee, Farmers' Loan & Trust 
Co., New York, at which institution the interest is paid. It is provided that bonds in addition 
to the $500,000 outstanding can be issued only at the rate of $5,000 per mile for new road. Of 
this amount outstanding $150,000 have a prior lien and can be called after 5 years at no. The 
company has $28,000 of car trust obligations. 

Earnings. 

Year ending June 30. Grow. Net 

1900- 01 $81,470 $26,561 

1901- 02 »47.4oo 65,40s 

The surplus over charges in 1900-01 was $3,288. In 1901-02 surplus $40,405. 

President, W. G. Raoul, New York ; Vice-President, George Dole Wadley ; Secretary, W. 
J. Swain ; Treasurer, First National Bank, Waycross, Ga. 

Directors — W. G. Raoul, Percy R. Pyne, New York ; George Dole Wadley, Alexander 
Bonnyman, W. J. Swain, Waycross, Ga.; B. H. Williams, James Swann, Atlanta, Ga. 

Main office, Waycross, Ga. ; President's office, 1 Nassau street, New York. Annual meeting, 
first Monday in August, at Waycross, Ga. 

ATLANTIC A DANVILLf RAILWAY CO. 

(Leased to Southern Railway.) 

Road owned. West Norfolk, Va., to Danville, Va., 205 miles ; branch, James River Junction 
to Claremont, Va. (narrow gauge), 52 miles ; other branches, 26 miles; total owned, 283 miles 
trackage, 1% miles ; total operated, 284 ^ miles. 
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In 1899, the Southern Railway Co. leased the road from September i, 1899, to July 1, 
'949- 

Stock Par $100 Authorized, $2,180,800 Issued, $2,180,800 

Transfer Agent, secretary of company, Norfolk, Va. 

Funded Debt. 

1st mort., 4 per cent., due July, 1948, Jan. and July $3,935,000 

Trustee of mortgage and fiscal agent, Mercantile Trust Co., New York. 

The 1st mortgage 4s were issued in 1900 in conformity with the lease to the Southern Rail- 
way, and the old 5 per cent, bonds, which were $1,238,000, and the $3,099,200 of 5 per cent, pre- 
ferred stock were retired with the same ; the retirement of the preferred to extend over a series 
of years. The bond issue authorized is $4,425,000, of which $500,000 may be used for 
improvements. 

The Southern Railway paid under lease a rental of $127,000 until 1901; then $157,000 
until 1904; $188,000 until 1909 ; and $218,000 until the end of the lease. Rental is to be in- 
creased if additional bonds are issued. 

Road was built in 1883-1890. Defaulted and Receiver appointed 1891. Sold under fore- 
closure 1894, and purchased by Knglish bondholders, who reorganized company in 1894. 

Earnings are included in those of the lessee. 

President, B. Newgass, London, Eng. ; Vice-President, C. O. Haines; Secretary and Treasurer, 
Adam Tread well, Norfolk, Va. 

Main office, Norfolk, Va. Annual meeting, third Tuesday in November. 



ATLANTIC a LAKE SUPERIOR RAILWAY CO. 

A corporation formed under an act of the Parliament of Canada in 1893. Road owned, 
Metapedia, Que., to Paspebiac, Que., 100 miles ; branches, 32 miles ; total, 132 miles. The company 
also has extensions in progress. Locomotives, 6 ; passenger cars, 5 ; freight cars, 58. 

Stock Par $100 Authorized, $10,000,000 Issued, $2,602,500 

Funded Debt. 

1st mort., 4 per cent $a»4.\VU3 

In the year ending June 30, 1902, the gross earnings of the company were $43,405. The road 
is operated by the Trustees for the bondholders. 

President, J. R. Thibaudeau ; Vice-President, William Owens ; Secretary, Edgar N. Arm- 
strong, Montreal. 

Directors — J. R. Thibaudeau, William Owens, Alfred A. Thibaudeau, R. Mackay, Montreal ; 
W. W. Lame, Quebec; George Ball, Nicolet, P. Q. ; R. A. D. Fleming, L. H. de Friese, 
I^oodon, Eng. 

Main office, 16 St. Sacrament street, Montreal. 



ATLANTIC & NORTH CAROLINA RAILROAD CO. 

A corporation chartered by the State of North Carolina in 1853. 

Road owned, Morebead City to Goldsboro, N. C, 95 miles. The company purchased the 
Atlantic Hotel at Morehead City in 1902. Locomotives, 17 ; passenger cars, n ; freight cars, 209. 

The State of North Carolina owns $1,266,600 of the stock of the company, and the counties 
of Craven, Lenoir and Pamlico, N. C, also have interests in the stock. 

Stock. Par $100 Authorized, $1,800,000 Issued, $1,797,200 

The company has no preferred stock. Stock is transferred at the company's office, New- 
Bern, N. C. Dividends of 3 per cent, per annum were formerly paid, but have been suspended 
since 1899. 

Funded Debt. 

1st. mort., 6 per cent., due July, 1917, Jan. and July $325,000 

Interest on the bonds is paid at the National Farmers' & Planters' Bank, Baltimore. The 
company also has $26,000 of bills payable. 

In the year ending June 30, 1901, the earnings of the company were : Gross, $294,878 ; net, 
$88,510; charges and improvements, $90,342; deficit,$ 1,832. In 1 90102, gross, $257,032 ; net, 
$85.371 ; charges and improvements, $75,335 ; surplus, $9,935. 

President, James A. Bryan • Secretary and Treasurer, M. Manly ; Auditor, M. L. Willis, 
New Bern, N. C. 

Directors, James A. Bryan, C. M. Busbee, W. H. Smith, L. Harvey, J. C. Parker. T. W. 
Dewey, R. W. Tavlor, R. D. Hooker, Henry Weil, C. E. Foy, Dempsey Wood, E. C. Duncan. 
Main office. New Bern, N. C. Annual meeting, fourth Thursday in September. 
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ATLANTIC COAST LIME CO. 

A corporation formed under the laws of Connecticut, May 29, 1889. It controls through 
ownership of capital stock or a majority thereof and ownership of bonds a large system of 
Southern lines, extending from Richmond and Norfolk, Va., to Wilmington, N. C, Charleston, 
S. C, Augusta, Ga., Savannah, Jacksonville, Fla., Montgomery, Ala., and Tampa, Fla., with 
numerous branches. The companies controlled are the Atlantic Coast Line Railroad Co., 3,550 
miles ; Charleston & Western Carolina, 340 miles; Central South Carolina, 40 miles; branches, 
50 miles; total controlled, about 4,000 miles. The Richmond, Fredericksburg & Potomac 
Railroad, 86 miles, was controlled, but this property was in 1901 transferred to the Richmond- 
Washington Company. 

Among the roads controlled are several, formerly known by other titles, which were reorganized 
under the auspices of this company. See edition of the Manual for 1900. In April, 1900, 
the Atlantic Coast Line Railroad of Virginia was consolidated with the Atlantic Coast Line Rail- 
road of South Carolina, the Wilmington & Weldon Railroad and the Norfolk & Carolina, 
forming a system of 1,770 miles. In 1902 the Savannah, Florida & Western Railway was con- 
solidated with the Atlantic Coast Line Railroad Co., which added some 2,250 miles to the latter 
system of roads. 

In December, 1898, this company purchased the Cape Fear & Yadkin Valley Railway at fore- 
closure sale and consolidated 177 miles of same, Wilmington, N. C, to Bennettsville, with the 
Wilmington & Weldon Railroad Co. 

In October, 1902, an arrangement was ratified by which the Atlantic Coast Line Railroad 
Co. acquired a controlling interest in the stock of the Louisville & Nashville Railroad Co., but 
that system is operated separately through its own organization. 

Stock Par $100 Authorized, $30,000,000 Issued $10,000,000 

Certificates of indebtedness, 5 per cent, currency, irredeemable, June and Dec $5,000,000 

Certificates of indebtedness of 1900, 4 percent., Jan. and July 5,000,000 

The 5 per cent. certificates of indebtedness were authorized in 1897, and are $6,000,000 in 
amount. The $5,000,000 outstanding were issued to reduce the capital stock from $10,000,000 to 
$5,000,000. On November 1, 1898, a stock dividend of 100 per cent, was declared and issued to 
stockholders of record at that date, increasing the stock from $5,000,000 to $10,000,000. 

The 4 per cent, certificates of indebtedness, of which $10,000,000 are authorized, were created in 

1900, and the amount outstanding was distributed as a dividend to the stockholders in January, 

1901. The dividend was 100 per cent., and included the $7,500,000 of this company's 4 per cent, 
certificates and $2,500,000 of Atlantic Coast Line Railroad Co.'s certificates held in this company's 
treasury. In 1901 the company purchased and retired $2,500,000 of the 4 per cent, certificates. 

A dividend of 1*4 per cent, was paid in October, 1895. In 1896 paid 3 per cent., in 1897 
3J£ percent., in 1898 4 per cent., and 100 per cent, in stock. In 1899 paid 454 per cent. In 
1900 paid 5 per cent, in two half-yearly dividends, March (15) and September. A half-yearly div- . 
idend of 2 per cent, was paid March 11, 1901, and 2*4 per cent, each was paid September 16, 1901, 
and March 10, 1902. The dividend paid September 10, 1902, was 2 per cent., quarterly, the 
same being the rate of the December, 1902, dividend. 

Chairman, Henry Walters, New York ; President, Warren G. Elliott ; Vice-President, 
Michael Jenkins ; Treasurer, Waldo Newcomer ; Secretary, R. D. Cronley, Baltimore ; Assistant 
Treasurer, A. Brandegee, New London, Conn.; Assistant Secretary, Goodwin Stoddard, 
Bridgeport, Conn. 

Main office, Bridgeport, Conn.; Chairman's office, 71 Broadway, New York. 

ATLANTIC COAST LIME RAILROAD CO. 

(Controlled by Atlantic Coast Line Co.) 

A corporation chartered in Virginia in 1836 as the Richmond & Petersburg Railroad Co. 
The name was changed to its present style in April, 1900, as the Atlantic Coast Line Railroad 
of Virginia merged with it the Richmond & Petersburg Railroad and the Petersburg Railroad. 
On April 21, 1900, the company consolidated with the Wilmington & Weldon Railroad Co., the 
Norfolk & Carolina Railroad Co. and the Atlantic Coast Line Railroad Co. of South Carolina, 
and the name was changed by omission of the words " of Virginia." 

In July, 1902, the company consolidated with the Savannah, Florida & Western Railway 
Co., known as the Plant system, which company controlled by stock ownership the Florida 
Southern and the San ford & St. Petersburg Railways, which are operated separately. 

In October, 1902, the company acquired ownership of a majority of the stock of the Louisville 
& Nashville Railroad Co., which system is operated separately by its own management. See 
below. 

Road owned, Richmond, Va., to Tampa, Fla., 896 miles; Norfolk, Va., to Rocky Mount, 
N. C, 115 miles; Contentna, N. C, to Wilmington, N. C, 105 miles; Wilmington to Sanford, 
N. C, 116 miles ; Sumter, S. C, to Columbia, S. C, 43 miles ; Florence, S. C, to Robbins, 



Digitized by Google 



RAILROAD SECURITIES 



S. C, 138 miles ; Waycross, Ga., to Montgomery, Ala., 314 miles ; Brunswick, Ga., to Albany, Ala.. 
169 miles ; branches, 1,570 miles ; total owned, 3,466 miles ; leased, Central of South Carolina, 43 
miles ; other leased lines, 69 miles ; total operated, 3,577 miles ; trackage, 54 miles ; total of 
system, 3,631 miles. Locomotives, 43a ; passenger cars, 472 ; freight cars, 12,443. 

This company also owns one-sixth interest in the Richmond- Washington Co., Richmond to 
Washington, 115 miles. It has a one-half interest in the lease of the Georgia Railroad, 626 miles, 
and controls both the Florida Southern, 246 miles, and the Sanford & St. Petersburg, 153 miles. 
The I-ouisville & Nashville system of over 5.542 miles is controlled, making the total of lines 
included in or affiliated with the Atlantic Coast Line Railroad Co.'s system about 10,300 miles. 



com., $35.650,000 ' 
" Class A, 1,000,000 



$59,770,000 



Stock Par $100... Authorized, $100,000,000. ..Issued- - 

prei., i,77o,vkxj 

4 per ct. ctfs. 21 ,350,000 

The preferred stock is entitled to 5 per cent, dividends. This stock, of which there was 
$18,850,000 was issued in exchange for the stocks of the constituent companies. A majority of 
the stock is owned by the Atlantic Coast Line Co. of Connecticut and roost of it has been 
exchanged at 125 for the 4 per cent, irredeemable certificates of indebtedness. 

The company assumed the A stock of the Richmond & Petersburg Railroad, which is 
$1,000,000 and which is given above as the common stock, Class A, of this company. 

Transfer Agent, Safe Deposit & Trust Co., Baltimore. 

The first dividend paid on the preferred stock was 2 J* per cent, semi-annual, November 15, 
1900. Preferred dividends are now paid semi-annually, 2>$ per cent, each, in May (15) and 
November. An initial dividend of 1 per cent, on the common stock was declared paid January 
to, 1901 ; x% percent, was paid on the common July io, 1901, and similar amounts January 10 
and July 10. 1902 ; on January 10, 1903, 2 per cent, was [>aid. 

In November an increase of $15,000,000 on the common stock was authorized for the purpose 
of acquiring the majority stock of the Louisville & Nashville Railroad Co. and $13,500,000 of the 
stock was issued. 

Funded Debt. 

1st cons, mort., 4 per cent., due July, 1952, March and Sept $23,589,000 

Collateral trust, L. & N. stock, 4 per cent., due 1952 35,000,000 

Richmond & Petersburg, 1st mort., 7 percent., due May, 1915, May and Nov 24, 5°° 

41 " 1st mort., 6 per cent., due May, 1915, May and Nov 316,000 

" " cons, mort., 4^ per cent., due April, 1940, April and Oct. . 300,000 

Petersburg R. R., mort. "A," 5 per cent., due July, 1926, Jan. and July 868,000 

mort. 44 B." 6 per cent., due Oct., 1926, April and Oct 800,000 

Norfolk & Carolina, 1st mort., 5 per cent., due April, 1939, April and Oct 1,320,000 

44 44 ad mort., 5 per cent., due Jan., 1946, Jan. and July 400,000 

Wilmington & Weldon, general mort., 5 per cent., due July, 1935, Jan. and July 3,062,000 

44 general mort., 4 per cent, due July, 1935, Jan. and July 938,000 

Albemarle & Raleigh. 1st mort., 4 per cent., due Jan., 1944, Jan. and July 500,000 

Wilmington & New Berne, 1st. mort., 4 per cent., due Aug., 1947, Feb. and Aug.. . . 500,000 
Wil. & Weldon, Yadkin Div., 1st mort., 4 per cent., due June, 1949, June and Dec. . 1,800,000 

Wil., Col. & Aug. 1st mort. 6 per cent., due June 10, 1910, June and Dec 1,600,000 

Northeastern R. R. cons, mort., 6 per cent., due Jan., 1933, Jan. and July 657,000 

Atlantic Coast Line of S. C. gen. ist mort., gold 4 percent., due July, 1948, Jan. & July. 5,547,000 
Savannah, Florida & Western, ist mort., 6 per cent., due April, 1924, April and Oct. 4,056.000 
" *' 1st mort., 5 percent., due April, 1934, April and Oct. 2,444,000 

St. John's River Div., ist mort., 4 per cent., due Jan., 1934 1,500,000 

Charleston & Savannah, gen. mort., 7 per cent., due Jan., 1936, Jan. and July 1,500,000 

Brunswick & Western, ist mort.. 4 per cent., due Jan., 1938, Jan. and July 3,000,000 

Alabama Midland, 1st mort.. 5 per cent., due Nov., 1938, May and Nov 2,800,000 

Silver Springs, Ocala & Gulf, ist mort., 4 per cent., due 1918, Jan. and July 1,107,000 

Manchester & Augusta, ist mort., 5 per cent., due 1943, Jan. and July 9,000 

Cheraw & Darlington, ist mort., 5 per cent., due 1933, April and Oct 5,000 

Great Pond, W. & B.. 1st mort., 7 per cent., due 1907, May 15.000 

Ashley River R. R., ist mort., 8 per cent., due 1915, Jan. and July 33.500 

Total $93,691,000 

The is! consolidated mortgage is $80,000,000 authorized and is a first lien on nearly 600 
miles of road. The issue was created in 1902, the first coupon being for eight months' interest, 
payable March 1, 1903. Of the total amount $35,102,000 was reserved to retire prior liens and 
$13,864,000 for improvements, etc. The bonds outstanding were issued to retire Savannah, 
Florida & Western 4 per cent, consols and to retire the Atlantic Coast Line 4 per cent, certificates 
of indebtedness and the 6 and 7 percent, irredeemable certificates of indebtedness of the Wil- 
mington & Weldon; also to purchase the $12,500,000 preferred stock of the Savannah, Florida & 
Western and to retire the Brunswick & Western and Charleston & Savannah income bond issues. 
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Prior to the issue of the ist consolidated mortgage 4 per cent, bonds this company had 
$3,000,000 4 per cent, irredeemable income certificates of indebtedness issued to retire the 
preferred stock of the Atlantic Coast Line Co. of South Carolina. There were also $2,500,000 7 
per cent, and $380,000 6 per cent, certificates of indebtedness of the Wilmington & Weldon 
which this company had assumed. 

The collateral trust 4 per cent, mortgage, secured by the majority stock of the Louisville & 
Nashville Railroad, was created in November, 1902, to carry out the plan for the acquisition of 
control of that property. The arrangement included also the payment of $10,000,000 in cash, 
$5,000,000 in Atlantic Coast Line Railroad common stock and $35,000,000 of the collateral trust 
bonds, the Atlantic Coast Line Railroad Co. obtaining about 306,000 shares out of the total 
600,000 shares of Louisville & Nashville stock outstanding. 

Earnings. 



Year ending June 30. 

Gross. Net 

,7i7,75« $3,i4« 

1000-01 7,978,015 3,001,186 1,235,528 1, 765,65* 

1901-02 8,611,152 3,872,165 1,595,453 2,276,712 



Gross. Net. Charges. Surplus. 

1899-00 $7,717,758 $3,J48,953 $996,548 $2,152,407 



The earnings for 1901-02 do not include those of the Plant system. 

Chairman, Henry Walters ; President. Robert G. Irwin, New York ; Vice-Presidents. 
Alexander Hamilton. Petersburg, Va. ; C. S. Gadsden, Charleston, S. C. ; T. M. Emerson, J. 
R. Kenly; Treasurer, James F. Post, Wilmington, N. C. ; Secretary, Herbert L. Borden, 
New York. 

Directors— Michael Jenkins, F. W. Scott, J. H. Estill, M. F. Plant, H. B. Short, Henry 
Walters, Waldo Newcomer, D. W. Lassiter, E. B. Borden, Donald MacRae, J. J. Lucas, Warren 
G. Elliott. 

Main office. Wilmington. N. C; New York office, 71 Broadway. Annual meeting, Tuesday 
after third Monday in November, at Richmond, Va. 



BALTIMORE * ANNAPOLIS SHORT LINE RAILROAD CO. 

Road owned, Baltimore to Cliffords, Md., 22 miles; branch, 1 mile. Controls Annapolis, 
Washington & Baltimore Railway, 20 miles. Total operated, 43 miles. Locomotives, 4; passen- 
ger cars, 16 ; freight cars, 46. 

Stock Par $100 Authorized $358,000 Issued $358,000 

The company also has $500,000 preferred stock, authorized, but has not issued the same. 

Dividends are paid on the stock semi-annually, January and July. In 1898, paid 6 per cent.; 
in 1899, 5 per cent.; in 1900 and 1901, 6 per cent., and in 1902, -jY, per cent. The dividends are 
half-yearly, 3*3 per cent., in January and July. 

Funded Debt. 

ist mort., 5 per cent., due Dec, 1923, June and Dec $334,000 

The Annapolis, Washington & Baltimore was acquired in 1897. That road has no bonded 
debt. 

The 1st mortgage is $400,000 authorized. 

Earnings. 

Year ending June 30. Gross. Net. 

•9«H.' $93,022 $.34,151 

•901-02 105.109 34,824 

President, John Wilson Brown ; Vice-President, W. W. Spence ; Secretary, Austin Mc- 
I^anahan ; Treasurer, William G. Bowdoin, Baltimore. 

Directors— John Wilson Brown, Alexander Brown, Arthur George Brown, William G. 
Bowdoin, W. W. Spence, Austin McLanahan, F. S. Hambleton, H. Carroll Brown, Baltimore • 
J. L. Busk, New York. 

Main office. Baltimore and Calvert streets, Baltimore. Annual meeting, second Wednesday 
in December. 
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BALTIMORE 6 OHIO RAILROAD CO. 

A corporation chartered by the State of Maryland, by act approved February 28, 1827, and 
chartered by the Commonwealth of Virginia, March 8, 1827. 

Road owned — Mainlines: Miles. Affiliated lines: Miles. 

Baltimore to Wheeling 379-42 Valley Railroad of Virginia. 62.00 

Branches 361.54 740.96 Ohio River Railroad and branches. . . 281.58 

Philadelphia Division 118.42 Pittsburg Junction Railroad 6.92 

Schuylkill River East Side Railroad.. 12.00 Pittsburg 8c Western Railroad 214.18 

Baltimore & New York R.R., Arthur Pittsburg, Cleveland & Toledo Rail- 
Kill to Cranford. N. J 5.30 road 77«io 

Washington Branch 31.00 Pittsburg, Painesville & Fairport 

Bay Ridge & Annapolis Railroad 4.50 Railway 53.00 

West Virginia & Pittsburg Division. . 176.48 Cleveland Terminal & Valley Railway 75-47 

Mooongahela Division 31.20 Cleveland, Loraine & Wheeling Rail- 

Pittsburg Division. 404.93 way ... 192.30 

Middle Division .194.00 Ohio & Little Kanawha Railroad 74.^6 

Northwestern (Chicago) Division 395-39 Other lines 69.23 

Southwestern Division (Baltimore & 

Ohio Southwestern) 918.42 Total affiliated lines 1,106.04 

Total owned and operated directly.. 3,232.60 Total mileage of system 4,338.64 

Controlled through ownership of all the capital stock : Staten Island Rapid Transit Railway, 
24 miles. The company uses at Chicago the terminals of the Chicago Terminal Transfer Co. 
under rental. The company has a running arrangement with the Philadelphia & Reading and 
Central Railroad of New Jersey between Philadelphia and New York. Locomotives, 1,690 ; 
nas^nger cars, 1,112; freight cars, 82,927. Floating equipment, 139 steamers, tugs and barges. 
The above includes the equipment of the auxiliary companies. 

Stock. . F* S.C. ..Au,hori*d j \ I~d j — •; \ 

The preferred stock is 4 per cent., non-cumulative. Question having been raised as to whether 
the preferred was entitled to only 4 per cent, or should share with common in the surplus over 
that amount, a suit was brought in November, 1900, to test the question, and it was decided that 
only 4 per cent, could be claimed by the preferred. The dividend periods for both the common 
and preferred stocks are semi-annual, March 1 and September 1. 

Both classes of stock were held in a voting trust, which was dissolved in 1901. 

The amount of preferred stock originally authorised was $.ao,coo,ooo, which was subsequently 
increased to $60,000,000. The common stock was originally $45,000,000, authorized, which was 
increased to $60,000,000 in February, 1901, to provide for the redemption of the convertible 
debentures. In November, 1901, it was increased to $100,000,000 to acquire the stocks of auxiliary 
roads and for improvements. In 1002 it was again increased to $125,000,000. In April, 1900, 
the common stockholders had the right to new common stock at 80 to the extent of one share for 
each six shares they held. In December, 1901, the stockholders subscribed for $22,517,200 new 
common at par, and in September, 1902, the stockholders subscribed at par for 30 per cent, of 
fieir holdings in new common stock, adding about $42,500,000 to the amount of the latter 
outstanding. 

Transfer Agent, E. M. Devereux, 2 Wall street, New York. Registrar, Mercantile Trust Co.. 
New York. 

Funded Debt. 

Prior lien mort., 3^ per cent., due July, 1925, Jan. and July $71,000,000 

xst more. 4 per cent., due July, 1948, Jan. and July 67,500,000 

Convertible debentures, 4 per cent., due March, 191 1, March and Sept 592,000 

Pitts. June. & Mid. Div., 3^ per cent., due Nov., 1925, May and Nov 6,175,480 

Southwestern Div. 1st mort., 3^ per cent., gold, due July. 1925, Jan. and July 43,000,000 

Pitts., L. E. & W. V. Sys. refunding mort.. 4 per cent., due Nov., 1941, May and Nov.. 20,000,000 

Loan of 1853. extended. 4 per cent., due Oct., 1935, April and Oct 118,000 

Pittsburg & Connellsville, 1st mort. ext., 4 per cent., due July, 1946, Jan. and July.. 69,000 

Total $208,454,480 

Bonds of Other Companies Guaranteed or Underlying Baltimore & Otoo Bonds. 

Staten Island Rapid Transit, 1st mort., 6 per cent., due Jan., 1913, April and Oct. . 1,000,000 

" "2d mort., quar., 4 per cent., due July. 1904, Jan. and July. . 2,500,000 

Monongabela River Coal mort., 5 per cent., due Dec.. 1945, June and Dec 9 2 4.o°° 

Cent. Ohio, 1st mort., 4^ per cent., due Sept.. 1930, May and Sept 1,009,000 

Sand. Man. & Newark, 1st mort., 7 per cent., due Jan., 1909, Jan. and July 638,000 
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Bonds of Other Companies— Continued. 

Pittsburg Junction, ist mort., 6 per cent., due July, 192a, Jan. and July $959,000 

" " ad mort., 5 per cent., due July, ima, Jan. and July 270,000 

" " terminal mort., 5 per cent., due Oct., 1907, April and Oct 319,000 

Sen. River, E. Side, ist mort., 5 per cent., due Dec., 1935, June and Dec 4,500,000 

West Va. & Pitts, ist mort., 5 per cent., guar., due April, 1990, April and Oct 4,000,000 

Monongahela River R. R. ist mort., 5 per cent., due Feb., 1919, Feb. and Aug. . . . 700,000 

Pitts., Clev. & Toledo, ist mort., 6 per cent., due Oct., 1922, April and Oct 2,400,000 

Pittsburg & Western, ist con. mort., 4 per cent., due July, 1917, Jan. and July 3,718,000 

The prior lien 3^ per cent, bonds are a first lien on the main line and Pittsburg Division, 
aggregating 1,017 miles. The ist mortgage 4s are a lien on the Philadelphia and the Chicago & 
Akron divisions and branches, altogether 570 mites. There are about $8,000,000 car trusts out- 
standing. 

The 4 per cent, convertible debentures were created in February, 1901, to provide funds for 
construction and improvements. On March 1, 1902, or any subsequent interest date, on thirty 
days' notice in writing, these bonds were convertible, at the holder's option, into common stock. 
The company may on any interest day after March 1, 1902, retire these debentures at par and 
interest. Holders of the common and preferred stocks of record on February 21, 1901, were given 
the right of subscribing for the convertible debentures at par in the proportion of $1,000 of the 
same for each 70 shares of stock held. In Octol>er, 1902, all but $708,000 of the debentures had 
been exchanged for stock. 

The Pittsburg, Lake Erie & West Virginia refunding 4 per cent, mortgage was issued in 
February, 1902, in connection with the reorganization of the Pittsburg & Western and the prac- 
tical consolidation of it and other lines belonging to the system. 

An account of the capitalisation of the company prior to the reorganization under the plan 
of June, 1898, with full details of the receivership and reorganization, will be found in the 
Manual for 1902. 

A feature of the arrangements in connection with the reorganization was the separate treat - 
ment of the leased lines of the system. To this end a supplementary plan was issued in October, 
1889, covering the Central Ohio and leased lines, and in December, 1898, a plan for the Baltimore 
& Ohio Southwestern (see that company). The $15,000,000 of Baltimore & Ohio Pittsburg Junc- 
tion Se Middle Division 3^ per cent, bonds were to be issued in connection with the Central 
Ohio plan. 

For details as to terras under which the Central Ohio bonds and those of its leased lines were 
exchanged for new securities, see Manual for 1900. 

Arrangements were made, following the reorganization, with holders of other auxiliary 
roads in the system. In January, 1899, the holders of Schuylkill River East Side Railroad bonds 
agreed to give this company an option on their bonds at 1 10 for two years from December 1, 1898, 
the Baltimore & Ohio to guarantee 5 per cent, on the bonds to December, 1903, and if option was 
not exercised to guarantee interest and principal thereof. In 1899 the Staten Island Rapid Transit 
Railway was reorganized in the interest of this company. See separate statement of that com- 
pany. In 1898 it was understood that the Pittsburg & Western would be separated from the 
Baltimore & Ohio system, but in 1899 the reorganization syndicate secured large holdings of that 
company's bonds and the property was reorganized in this company's interest in 1901. See above 
in regard to Pittsburg, Lake Erie & West Virginia system bonds of this company. 

Earnings. 

Year ending June 30. 

^Main Stem and Branches— » / All Lines s 

Div. Paid. Grow. Net. Gross. Net. 

1893- 94 5 $10,685,629 $4,107,707 (2,065 miles) $22,502,662 $8,719,829 

1894- 95 10,806,337 4,142,107 (2,094 miles) 22,817,182 8,469,324 

1895- 96 11,249,086 3,714,062 (2,094 miles) 23,944,781 7.330.359 

1896- 97 12,870,977 3.583.611 (2,046 miles) 25,582,122 6,593,990 

1897- 98 13,152,222 4.304,613 (2,046 miles) 27,722,787 7.446,696 

1898- 99 i 3 ,6o4,3«3 4.399.903 (2,046 miles) 28,404,922 6,621,599 

Earnings Entire System. 

Year ending June 30. 
-—Div. — . PerCt. 

Hd. Com. Gross. Op. Exp. Net. Charges. Dividend*. Surplus. 

1899- 00... 4 4 $42.»7.405 64.58 $15,468,414 $8,561,258 $4,073,560 $2,833,595 

1900- 01... 4 4 47,114,430 65.89 16,756,626 9,119,017 3,300,000 4.337.009 

1901- 02... 4 4 5». 178.060 64.26 20.374,580 9.939,598 5.439.848 5.005,134 

The earnings of the entire system for 1899-1900 include the operations of the Baltimore & 
Ohio Southwestern. From the surplus of $2,833,595 shown for the year there is to be deducted 
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$293,365 for discount and commissions on securities sold, leaving: a net surplus of $2,540,230, 
which was appropriated for additions and improvements. The net earnings. $15,468,414, include 
$995. '39 representing miscellaneous income. In 1900-01 the net includes $856,793 for miscella- 
neous receipts, and $2,948,627 was charged to improvements, etc., leaving a surplus for the year 
of $1,388,985. In 1901-02 the miscellaneous income was $2,290,107, and the amount charged to 
improvements was $2,500,000. 



Gross and Net Earnings by Months for Three Years. 



1901. 



1902. 

■ 



February 

March 

April 



September. . . 

October 

November. . . 
December . . . 



Grou. 


Net. 


Gross. 


Net. 


Gross. 


Net. 


$3.3«7,Oi5 


$1,175,106 


$3.995, 159 


$1,400,582 


$4,295,374 


$1,448,619 


3,106,325 


949,780 


3.515.683 


1,092,938 


3,696,165 


1,088,669 


3,616,622 


1,226,983 


4.062,500 


1,464,999 


4,139,408 


1,264,483 


3,469,388 


1,025,200 


3,839.615 


1,238,597 


4,207,342 


1.339,445 


3.636,506 


1,138.764 


3,088,640 


1,255,801 


4,454,363 


1.49.S. 189 


3,677,426 


1,15.3,060 


4A33.036 


1,454,504 


4,431.834 


1,616,257 


3.542,93t 


916,148 


4,050,697 


»,517.725 


5,176,625 


2,010,675 


3.744,578 


1,224,053 


4,454,003 


1,749,435 


5.549,757 


2,141,502 


3,813,138 


1,300,675 


4.167,390 


1,532,680 


5,430,434 


2.130,629 


4, 1 10,601 


1,472,770 


4,583.533 


1,867,349 


5,533,672 


2,230,663 


3,832.324 


1,254,268 


4,274,611 


1,585,462 


5,028,634 


1.874.571 




1,435.445 


4,209,575 


1,495.193 


4,949.519 


1,808,563 


$43*919.442 

th 3.659,953 


$14,272,342 


$49,371,552 
4,114,296 


$17,989,052 


$56,893,127 


$20,449,265 


1.189,361 


1,449,087 


4,741,094 


1,704,105 



The monthly fi {Hires from July. 1902, to December, 1902. include those of the Pittsburg & Western 
Pittsburg Junction, Ohio River and West Virginia Short Line roads. 



The following presents the comparative freight traffic statistics of the company 



A vera 
Mileage. 
18Q6-97.. 2,046 

1897- 98.. 2,046 

1898- 99.. 2,046 

1899- 00. . 2,277 

1900- 01.. 3,220 

1901- 02.. 3,233 



Total 
Tonnage 
18,716,665 
21,986,220 

25.057.178 
28,366,696 
33,528,513 
38,710,216 



Tons Carried 

One Mile. 
3.499,075,760 
4,362,241,046 
5.137,367,360 
5,846,897,698 
7,140,897,000 
7,495.527,78o 



Freight 
Density. 
1,744.304 
2,144,686 
2,510,932 
2,984,294 
2,217,669 

2,318,443 



Rate per Ton 
per Mile. 
0.524c 
0.458 
0.390 

0.455 
0.498 

0.515 



Earnings per 
Train Mile. 
$1,274 

1.474 
1.412 

1.723 
1.901 
2.012 



Average Tons 
Train. 



per 



235 
314 
342 

366 

#1 
406 



The first dividend after the reorganization was 2 per cent, on the preferred, paid April 1, 
1900. Since that time semi-annual dividends on the preferred have been regularly paid on 
March 1 and September 1. A dividend of 4 per cent, on the common stock out of the earnings 
of the fiscal year ending June 30. 1900, was declared payable, 2 per cent. September 4, 1900, and 
2 per cent. March 1, 1901, and the common dividends have since been on the same basis with 
payments semi-annually in March and September. 

The old company owned and operated an extensive telegraph system. It also operated an 
express business on all its lines. In October, 1887, the telegTaph lines were sold to the Western 
Union Telegraph Co. for 50,000 shares of its stock, and the express business was sold to the 
United States Express Co. 

President, L. F. Loree ; Vice-President, Oscar G. Murray ; Secretary, Custis W. Woolford; 
Treasurer, J. V. McNeal ; General Counsel, John K. Co wen ; Comptroller, H. D. Bulkley, 
Baltimore. 

Directors — Jacob H. Schiff. Edward R. Bacon. James Stillman, Martin Erdmann, Edward 
H. Harriman, Charles Steele, New York ; Samuel Rea, John P. Green, Sutherland M. Prevost, 
Philadelphia ; Norman B. Ream. Chicago ; James McCrea, Pittsburg ; L. Victor Baughman, John 
K. Cowen, Arthur P. Gorman, Baltimore. 

Main office, Baltimore and Calvert streets, Baltimore. Annual meeting, third Monday in 
November. 



BALTIMORE, CHESAPEAKE A ATLANTIC RAILWAY CO. 

(Controlled by Pennsylvania Railroad Co.) 

Road owned, Claiborne to Ocean City, Md., 87 miles ; branch, 1 mile ; total, 88 miles. In 
addition company operates a steam ferry between Baltimore and Claiborne of 45 miles and other 
steamboat routes on Chesapeake Bay and its affluents aggregating over 1,400 miles. Loco- 
motives, 8 ; passenger cars, 21 ; freight cars, 74. Floating equipment comprises 15 steamboats 
of an aggregate tunnage of nearly 10,000 tons. 
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Company Is a reorganization in 1894 of the Baltimore & Eastern Shore Railroad, sold under 
foreclosure, and acquired by purchase all the property of the Eastern Shore Steamboat Co., 
Maryland Steamboat Co., and Choptank Steamboat Co. 

In September, 1899, the Pennsylvania Railroad acquired a controlling interest in the stock and 
$540,000 of the bonds and a management representing that company was elected. 

Stock. . Par $100 Authorized \ ™™'> { Issued j <*"J- ^'^^ [ $2,500,000 

} pref., 1,500,000} \ pref., 1,500,000) 

The preferred stock is 5 per cent., cumulative. 

Stock is transferred by the secretary of the company, Baltimore. Registrar, Atlantic Trust 
Co., New York. 

Funded Debt. 

1st mort., 5 percent., due Sept., 1934, March and Sept $1,350,000 

The trustee of the 1st mortgage is the Atlantic Trust Co., New York. 

Earnings. 

Year ending August 31. Gross. Net. 

1894- 95 $5»4»io8 $128,806 

1895- 96 497,708 88,599 

189697 4S9.00.S 83,803 

1897- 98 565.683 136,404 

1 898- 99. 607, 420 1 48, 053 

1899- 00. 636,915 '45,709 

1900- 01 675.090 » 52,50! 

1901- 03 777.8o6 306,349 

President, Sutherland M. Prevost, Philadelphia; Vice-President and General Manager, 
Willard Thompson, Baltimore ; Secretary, James R. McClure ; Treasurer, Robert W. Smith. 
Philadelphia. 

Main office, Baltimore. Annual meeting, first Wednesday in November. 

BANGOR £ AROOSTOOK RAILROAD CO. 

Road owned, Brownville, Me., to Caribou, Me., 154 miles ; Oldtown to Greenville, 76 miles • 
Ashland Junction to Ashland, 43 miles ; Caribou to Van Buren, 33 miles ; branches, 65 miles ; 
total operated, 370 miles. In 1903 the company had extensions in progress. Locomotives, 57 : 
passenger cars, 50 ; freight cars, 3,159. 

Stock ...Par Au,hon«d } • *«g£ f I—d^;; »...«*» 

The preferred stock is 5 per cent., non-cumulative. All but the amount given above has been 
retired. 

Transfer Agent, Edward Stetson, Bangor, Me. 

Funded Debt. 

1 st mort., 5 per cent., due Jan., 1943, Jan. and July $3,360,000 

sd mort., 5 per cent., due July, 1945, Jan. and July 157.000 

Cons, refunding mort., 4 per cent., due July, 1951, Jan. and July 3,813,000 

Piscataquis Div. 1st mort., 5 per cent., due Jan., 1943, Jan. and July 1,500,000 

Van Buren Ext., 1st mort., 5 per cent., due Jan., 1943. April and Oct 500,000 

Aroostook & Nor., 1st mort., 5 per cent., due Oct., 1947, April and Oct 335,000 

Aroostock County mort., guar- A% per cent., due Sept.. 1913, March and Sept. 500,000 

" 4K per cent., due July, .915, Jan. and July 238,000 

Total $9,283,000 

There were also outstanding car trusts for $860,000 at end of 1903. 

Company was organized in 1891 and various sections completed, and opened between 1S94 
and 1896. In 1893 the Bangor & Piscataquis Railroad and its 18 mile branch, the Bangor & 
Katahdin Iron Works Railway, were leased for Interest on the Bangor & Piscataquis bonds and 
loan from the city of Bangor. The Aroostook Northern is leased for 999 years for 5 per cent, on 
its bonds. In 1903 the above companies were consolidated with this company. 

The second mortgage was created in 1805 to provide for cost of road in excess oi 1st mortgage 
bonds and preferred stock subscriptions, and has been mainly retired with part of the consolidated 
refunding bonds. 

In August, 1901, the consolidated 4 per cent, mortgage for $30,000,000 was created to retire 
the outstanding bonds and preferred stock and provide for improvements, of which amo< 
$13,500,000 was reserved.to retire oldjbonds and preferred stock, $3,000,000 was to be used 
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improvements, and $4,500,000 for additional mileage. Interest on the consolidated refunding 
bonds is paid at the office of Brown Bros. & Co., New York. 

In 1898 this company acquired control of the Bangor & Piscataquis and sold $1,500,000 5 
percent, bonds to retire $600,000 6 per cent, and $325,000 7 per cent. City of Bangor mortgages 
on the Bangor & Piscataquis maturing April, 1899, also $300,000 Greenville extension 5s due 
l0, 3» the balance of issue to be used for improvements. These bonds are secured by a first 
mortgage of the Bangor & Piscataquis road, now the Piscataquis Division. 

Earnings. 

Year ending June 30. 

Charges and 

Gross. Net. Betterments. Surplus. 

»So5-9° $609,663 $256,480 $»0,383 $27,197 

•*9°-97 754,78o 291,563 372,605 18,958 

1897- 98. 779.305 334,388 392,408 31,980 

1898- 99 939,354 356,092 307,221 48,871 

1890-00 1,230,423 488,084 434.963 53,i3i 

1 9«X)i 1,449.455 541,032 49*,434 49»6o8 

'00I-03 1,708,936 607,052 553,831 54,331 

Included in the charges were the following amounts for betterments : In 1899-00, $79,020 ; 
in 1900-01, $80,000; in 1901-02, $118,741. 

President, F. W. Cram, Bangor, Me.; Vice-President, A. A. Burleigh, Houlton, Me.; 
Treasurer, Edward Stetson ; Cashier. F. C. Plaisted, Bangor, Me. 

Directors — F. W. Cram, B. B. Thatcher, F. H. Appleton, C. A. Gibson, H. P. Oliver, 
Edward Stetson, Bangor, Me. ; A. A. Burleigh, Houlton, Me. 

Main office, Bangor, Me. Annual meeting, third Tuesday in October. 



BAY OF QUIRTE RAILWAY CO. 

Road owned, Deseronto, Ont., to Deseronto Junction, Napanee to Tweed, Ont., Yarker 
Junction to Harrowsmith and Sydenham, a total of 65 miles. Has trackage on Grand Trunk 
between Deseronto Junction and Napanee, 4^ miles, and uses Kingston & Pembroke tracks 
between Harrowsmith Junction and Kingston, 19 miles ; total operated, 88# miles. Locomotives, 
6; passenger cars, 11 ; freight cars, 148. 

*•* *■<*> Ambon-, i 55:; \ I S3:: \ *" s '°°° 

Stock is transferred by the Treasurer of the company. 

Funded Debt. 

tst mort., 5 per cent., due Jan., 1927, Jan. and July $650,000 

The preference stock is 6 per cent., non-cumulative. 

The authorized amount or the 1st mortgage bonds is $1,000,000, or $10,000 per mile, $350,000 
of the bonds being held to provide for future extensions. The bonds are subject to call at 105 and 
interest after January a, 1902. Trustee of the mortgage. National Trust Co., Limited, Toronto. 
Coupons are paid by the Bank of Montreal and its agencies. 

Earnings. 

Gro««. Net. Charge*. Surplus. 

1809 $I79,3«8 $81,322 $33,500 $48,833 

1900 193.077 93.i»3 33,500 60,613 

1901 204,699 94.109 19,902 74.306 

1902 216,300 92,807 33,500 6o,go7 

President, E. W. Rathbun ; General Manager, R. C. Carter; Secretary-Treasurer and 
Auditor, C. -A. Millener. 

Directors — E. W. Rathbun, E. Walter Rathbun, R. C. Carter, C. A. Millener, Deseronto, 

Ont. 

Main office, Deseronto, Ont. Annual meeting, second Monday in September. 



BEECH CREEK RAILROAD CO. 

(Leased to New York Central & Hudson River Railroad Co.) 

Road owned, Jersey Shore to Mahaffey Junction, Pa., 113 miles; branches, 48 miles; total, 
t6t miles ; trackage, 33 miles ; total operated. 194 miles. 

This property is part of the New York Central system. The latter company also leases the 
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Beech Creek Extension Railroad Co., Clearfield, Pa., to Keating, Pa., 60 miles, and trackage, 50 
miles. 

Stock Par $50 Authorized, $6,000,000 Issued, $6,ooo,ouo 

Transfer office, Grand Central Depot, New York. 

Dividends of 4 per cent, per annum are paid on the stock, in quarterly payments of 1 per 
cent, each, iu January, April, July and October. 

Funded Debt. 

1st mort., 4 per cent., due July, 1936, Jan. and July $5,000,000 

ad mort., 5 per cent., due July, 1936, Jan. and July 1,000,000 

Total $6,000,000 

In 1893 an additional issue of $1,000,000 stock and $1,000,000 5 per cent. 2d mort. bonds 
was authorized, both guaranteed by New York Central, to provide for extensions. In 1803 
$500,000 additional stock and $250,000 bonds were issued, in 1894 $250,000 additional bonds, 
and in 1899 $165,000 new stock for the purchase of the Cambria County Railroad. This com- 
pany guarantees interest on $749,000 4 per cent. 1st mortgage bonds of the Clearfield Bituminous 
Coal Co.. and owns $825,000 of the tatter's stock. 

The Beech Creek Extension Railroad Co. has an authorized issue of $4,500,000 3^ per cent, 
bonds due April, 195 1, April and October, which are guaranteed by the New York Central & 
Hudson River Railroad Co., of which $3,500,000 are outstanding. 

Earnings. 

Year ending June 30. Gros* Net. 

,8 °5 $1,273,724 $578,933 

,8on - 1,376,000 718,350 

,8< >7 1.416,979 755.372 

,So8 1,540,890 772.004 

,8 99 »,39i.338 611,249 

Since 1899 earnings are included in those of the New York Central. 

In 1890 the New York Central bought all of the stock and leased the road for 999 years from 
January, 1890, guaranteeing 4 per cent, on the stock and interest on bonds. 

President. M. E. Olmsted, Harrisburg, Pa.; Secretary, Warren S. Crane; Treasurer, E. V. 
W. Rossiter, New York. 

Directors— George F. Baer, Reading; M. E. Olmsted. Harrisburg. Pa. ; W. K. Vanderbilt, 
William H. Newman, New York ; James Kerr, Clearfield. Pa.; W. D. Kelly, Philadelphia ; Charles 
Miller. Franklin, Pa. 

Main office, Jersey Shore, Pa. Annual meeting, first Friday after first Wednesday in May. 
Books close sixty days previous. 

BELLEFONTE CENTRAL RAILROAD CO. 

A corporation formed under the laws of Pennsylvania, January 12. 1892. The company was 
a reorganization of the Buffalo Run, Bellefonte & Bald Eagle Railroad Co. 

Road owned, Bellefonte, Pa., to Pine Grove Mills, Pa., 21 miles; branches, 9 miles; total 
operated, 30 miles. Locomotives, 3 ; passenger cars, 10; freight cars, 37. 

St<»ck Par $50 Authorized, $500,000 Issued, $500,000 

The company has no preferred stock. Stock is transferred at the company's office, 209 South 
Third street. Philadelphia. Registrar, Real Estate Trust Co. of Philadelphia. No dividends 
have been paid on the stock. 

Funded Debt. 

1st mort., 5 per cent., due Jan., 1924. Jan. and July $48,000 

The authorized amount of the tst mortgage is $200,000. The bonds cover all the property 
of the company and are free from State tax. They are subject to call at 105. Trustee and agent 
for the payment of interest, Real Estate Trust Co., Philadelphia. 

Earnings. 

Gross. Net. Charges. Surplus. 

19"* $58,464 $2.V97 $6,262 $16,834 

President, Robert Fra/er ; Vice-President. Theodore M. Etting ; Secretary and Treasurer. 
Thomas K. Osbourn ; Superintendent, F. 11. Thomas. 

Directors—!". V. Milne. R. Dale Benson. Byerly Hart, Theodore M. Etting, Walter 
Lippincott. Charles S. Wheirn, Philadelphia. 

Main office, 209 South Third street, Philadelphia. Annual meeting, first Monday in May, at 
Philadelphia. 
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BELLI UGH AM BAY * BRITISH COLUMBIA BAILBOAD CO. 

Road owned, Whatcom, Wash., to Maple Falls, Wash., 43 miles. Extensions are in 
progress. Locomotives, 5 ; passenger cars, 4 ; freight cars, 90. 

Stock Par $100.... Authorized, $1,000,000 Issued, $1,000,000 

Funded Dedt. 

1st mort., 5 per cent., due Dec., 193a, June and Dec $500,000 

The authorized amount of the 1st mortgage is $i,ooo,ooo. Trustee of mortgage, Mercantile 
Trust Co., San Francisco. A sinking fund of 3 per cent, of the amount of the binds begins in 
191 1. but bonds cannot be called under the same. 

For the year 1901 the company reported gross earnings, $130,134 ; net, $48,000. 

President, Pierre B. Cornwall ; Vice-President and Treasurer, S. P. Smith ; Secretary, J. P. 
Hopkins. 

Directors — Pierre B. Cornwall, A. Hayward, S. P. Smith. H. H. Taylor, J. P. Hopkins, 
Frank G. Dunn, San Francisco ; Darius O. Mills, New York. 
Main office, 304 Front Street. San Francisco. 



BELT RAILWAY CO. OF CH ATT AM 006 A 

(Leased to Alabama Great Southern Railroad Co.) 

Road owned, 35 miles, extending completely around the city of Chattanooga, Tenn., and 
connecting all the railroads centering there. The company's tracks altogether comprise about 45 
miles, including spurs and sidings. 

This company is a reorganization in 1895 of the Union Railway of Chattanooga, which was 
sold under foreclosure. 

Stock Par $100 Authorized, $300,000 Issued, $300,000 

Funded Debt. 

tst mort., s per cent., due July, 1945, Jan. and July $275,000 

All of the stock is owned by the lessee. The 1st mortgage bonds bore 3 per cent until July, 
1897, 4 per cent, for two succeeding years and 5 per cent, thereafter. They are redeemable after 
July 1, 1903. There are also $24,000 4 per cent, income bonds, non-cumulative, maturing 1945, 
which become a fixed charge in 1903. 

Control of company was acquired by Alabama Great Southern, which leases property for 50 
years from July 1, 1895, guaranteeing as rental interest on bonds and sufficient for taxes and 
maintenance. Interest is payable at Mercantile Trust & Deposit Co., Baltimore, trustee of 
mortgage. 

President, H. S. Chamberlain, Chattanooga, Tenn. ; Secretary, R. D. Lankford, New York ; 
Treasurer, H. C. Ansley, Washington, D. C. 

Main office, Chattanooga, Tenn. 

B ELY ID ERE DELAWARE RAILROAD CO. 

(Leased to Pennsylvania Railroad Co.) 
Road owned, Trenton to Manunka Chunk, N. J., 67 miles ; branches, 15 miles ; total, 82 miles. 

Stock Par $50 Authorized, $4,000,000 Issued, $1, 253,0c o 

Transfer agency, Camden, N. J. 

Dividends are regularly paid, those for 1897, 1898, 1899, 1900, 1901 and 1902 being 5 per cent, 
annual in February. 

Funded Debt. 



Consolidated mort., 4 per cent., due Sept., 1925, March and Sept $500,000 

Consolidated mort., 4 per cent., due Feb., 1927, Feb. and Aug 749,000 

Consolidated mort., 4 per cent., due Jan., 1931, Jan. and July 500.000 

Consolidated mort., 3^ per cent., due Jan., 1943, Jan. and July t.ooo.ooo 



Total $2,749,000 



First mortgage and 4 per cent, consolidated bonds, due 1925 and 1927, are guaranteed and a 
majority of stock is owned by United New Jersey Railroad & Canal Cos. The 4s, due 1933, are 
not guaranteed. Their original amount has been reduced by purchases for the sinking fund. 
Net earnings are paid as rental. The 1st mortgage extended 6 per cent, bonds matured June 1 , 
1903, and were paid off. 
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The 3% per cent, bonds due 1943 are guaranteed by the United New Jersey Railroad & 
Canal Cos. and the Pennsylvania Railroad Co. 

President, W. H.Wilson ; Secretary, F.W. Schwarz ; Treasurer, John M.Wood, Philadelphia. 
Main office, Broad Street Station, Philadelphia. Annual meeting, third Monday in February. 



BESSEMER & LAKE ERIE RAILROAD CO. 

(Controlled by United States Steel Corporation.) 

Road owned, under construction in 1902, Salem, Pa., to Kremis, Pa., 10 miles ; total owned, 
10 miles; leases Pittsburg, Bessemer & Lake Erie Railroad and branches, 203 miles ; total, 213 
miles. 

Stock Par $100 Authorized, $500,000 Issued, $100,000 

This corporation, of which all the stock is owned by the Carnegie Company, one of the con- 
stituent companies of the United States Steel Corporation, leased for 999 years from April 1, 
1901, the entire property of the Pittsburg, Bessemer & Lake Erie Railroad Co. The lease 
provides for the payment as rental all charges of the leased company, 6 per cent, dividends on its 
preferred stock and 3 per cent, per annum on the common stock in the hands of the public. The 
lease is guaranteed by the Carnegie Company. 

For further details see statement of the Pittsburg, Bessemer & Lake Erie in this edition of 
the Manual. 

President. James H. Reed ; Vice-President, D. M. Clemson ; Secretary and Treasurer, George 
W. Kepler, Pittsburg. 

Directors— James H. Reed, W. W. Blackburn, D. M. Clemson, Thomas Morrison, D. G. 
Kerr. George E. McCague, E. H. Utley, Pittsburg; R. A. Francks, Hoboken, N. J.; Elbert 
H. Gary, New York. 

Main office, 434 Fifth avenue, Pittsburg. 



BOSTON <& ALBANY RAILROAD CO. 

(Leased to New York Central & Hudson River Railroad Co.) 

Main line, Boston to Albany, 202 miles; branches owned, 104 miles; leased Pittsfield & 
North Adams Railroad, Ware River Railroad and North Brookfield Railroad, in all 88 miles ; 
total, 394 miles. Locomotives, 247 ; passenger cars, 366 ; freight cars, 5,747. 

Stock Par $100 Authorized, $30,000,000 Issued, $25,000,000 

Stock is transferred at the office of the company, South Terminal Station, Boston. 

Dividends of 8 per cent, were paid for many years in quarterly payments of 2 per cent, each 
in March (31), June, September and December. In declaring the December 30, 1900, dividend, the 
directors made the same 1% per cent., the additional \i per cent, being derived from the income 
of the $5,500,000 3J4 p*r cent, bonds received from the New York Central in payment for surplus 
assets. It was also decided that the June dividends thereafter should be 2J5 per cent., the extra 
^ per cent, being the balance of the income from the above source. 

Funded Debt. 

Loan of 1902, 3% percent., due April, 1952, April and Oct $3,858,000 

Loan of 1893, 4 percent., due Oct., 1913, April and Oct 3,627,000 

Loan of 1901, 3?i cent., due Jan., 1951, Jan. and July 1,000,000 



Total. $8,485,000 

The company also guarantees 5 per cent, dividends on $450,000 stock of Pittsfield & North 
Adams Railroad and 7 per cent, on $750,000 stock of the Ware River Railroad. 
The bonds are not secured by mortgage. 

Company has an interest in Boston Terminal Railroad Co. and uses the South Terminal 
Station in Boston. 

In June, 1899, a p'*n was formulated for a lease of the road to the New York Central for 999 
years, the lessee assuming all charges, taxes, etc., and guaranteeing 8 per cent, annual dividends 
(2 per cent, quarterly) on this company's stock. The plan also reserved assets amounting to 
$4,000,000 for the Boston & Albany stockholders, the New York Central having an option to 
purchase the same with $4,000,000 of 3J4 per cent, debenture bonds. Some stockholders objecting 
to these terms, a protection committee was formed and the stockholders 1 meeting called to ratify 
the lease adjourned without action. 

After further postponement and negotiation a satisfactory agreement was reached and the 
opposition withdrawn. The new plan reduced the lease to 99 years and fixed the amount the New 
York Central was to pay for the reserved assets amounting to $5,500,000 in 3^ per cent, bonds. The 
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income from this fund adds 77-100 of 1 percent, to the 8 per cent, guaranteed dividend. The 
lessee also agreed to adequately maintain the property, and it was provided that $3,500,000 should 
be expended in the improvement of the terminals in Boston Harbor, this expense to extend over ten 
years' time. A meeting to ratify the new lease was held December, 1899, and a bill to authorize 
the lease was, in January, 1900, introduced in the Massachusetts Legislature. This was passed 
with some amendment, and the stockholders of both companies having ratified the lease the New 
York Central assumed the operation of the road November 15, 1900. 

The issue of $3,500,000 3^ per cent, bonds was authorized in order that improvements to the 
terminals might be completed at once. The $3,858,000 5 per cent, bonds, which matured April 
1, 1903, were retired with a like amount of new 50-year 334 per cents. 

Earnings. 



Year ending June 30. 

Div. Paid. Gross. Net. Charges. Surplus. 

'S92-93 8 $'0,169,875 $3,419,786 $390,900 $2,028,886 

1893- 94 8 9,190,376 2,469,988 459.4!° 3,010,578 

1894- 95... 8 9,130,866 3,551,505 53M50 2,030,355 

1895- 96 8 9,350,633 3,438,766 415,980 3,033,786 

1896- 97 8 9,114,635 3,456,549 4 I 5,Q8o 3,040,569 

1897- 98 8 9.241.568 3,446,566 4»5.98o 3,030,586 

1898- 99 8 9.335,035 3,647,374 415,980 3,331,394 

1899- 00 8 9.956.138 3,439,666 415,980 3,023,686 

1900- 01 8# 9,931,396 2,622,383 422,521 3,195,959 



The earnings are now included in those of the lessee, the New York Central & Hudson 
River Railroad Co. 

President, William Bliss; Secretary, E. D. Hayden ; Treasurer, Frank H. Ratcliffe, Boston. 

Directors — William Bliss, R. Foster, Boston; James A. Rumrill, Springfield, Mass.; C. S. 
Sargent, Brookline, Mass.; E. D. Hayden, Woburn, Mass.; Zenas Crane, Dal ton, Mass.; E. L. 
Davis, A. G. Bullock, Stephen Salisbury, Worcester ; Walter H. Barnes, Boston ; A. C. 
Houghton, Adams, Mass.; S. Hoar, Concord, Mass.; E. S. Draper, Hopedale, Mass. 

Main office, Boston. Annual meeting, fourth Wednesday in September. 



BOSTO* * LOWELL RAILROAD 

(Leased to Boston & Maine Railroad.) 

Road owned, Boston to Lowell, 37 miles, and branches, 73 miles ; leased, Manchester & 
Keene, 30 miles ; Central Massachusetts, 104 miles; Connecticut tit Passu mpsic, 147 miles; total, 
380 miles. The Boston & Maine has assumed nearly all the leases of the auxiliary roads. 

Stock Par $100 Authorized, $6,539,400 Issued, $6,529,400 

Transfer agency, North Union Station, Boston. 

The 8 per cent, dividends on the stock are paid semi-annually, 4 per cent, each in January 
and July. 

Funded Debt. 

Bonds of 1883, 4# per cent, due May, 1903, May and Nov $350,000 

Bonds of 1893, 4 per cent., due April, 1933, April and Oct 1,000,000 

Branch bonds, 4 per cent., due 1905, March and Sept 500,000 

4 per cent, bonds, due 1906, May and Nov 500,000 

4 per cent, bonds, due 1907, June and Dec 3,000,000 

4 per cent, bonds, due 1907, Jan. and July 325,000 

4 per cent, bonds, due 1909, April and Oct 350,000 

4 per cent, bonds, due Feb., 1913, Feb. and Aug 1,000,000 

4 per cent, bonds, due March, 1915 , March and Sept 500,000 

4 per cent, bonds, due July, 1916, Jan. and July 750,000 

4 per cent, bonds, due Oct., 1917-18, April and Oct 414,000 

3^4 per cent bonds, due 1919, Jan. and July 630,000 

3# per cent, bonds, due 1921, Jan. and July 319,000 

Total $8,528,000 

The bonds are plain bonds, not secured by mortgage. 

The Central Massachusetts is leased on guarantee 0? interest ; rental is 30 per cent, of gross 
receipts up to $1,000,000, and 35 per cent, over $1,000,000 per year, lessor to have all surplus 
over charges. 

In 1887, the Boston & Lowell, with all its branches and leased lines, was leased to the Bos- 
ton & Maine for 99 /ears, the latter guaranteeing all charges and 7 per cent, per year on 
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Boston & Lowell stock for the first ten years and 8 per cent, thereafter, payable semi-annually. 
Earnings are included in those of the lessee. 

President, Walter C. Baylies, Boston ; Treasurer and Clerk, Henry B. Cabot, Boston. 

Main office, North Union Station, Boston. Annual meeting, first Wednesday in January. 



. BOSTON & MAINE RAILROAD 

Road operated, Western Division, Boston to Portland, Me., and branches, 209 miles , 
Eastern Division, Boston to Portland and branches, aio miles ; Northern Division, Conway 
Junction to Intervale Junction and branches, 134 miles ; Worcester, Nashua & Portland Division, 
Worcester, Mass., to Portland, Me., and branches, 230 miles; Southern Division, Boston to 
Concord, N. H., and branches, 375 miles; White Mountain Division, Concord to Groveton, 
N. H., and branches, 246 miles ; Concord Division, Concord to White River Junction, Vt., 172 
miles; Connecticut & Passumpsic Division, Springfield, Mass., to Keene, N. H., 229 miles; 
Fitchburg Division (Fitchburg Railroad), Boston to Rotterdam, N. Y., and branches, 460 miles. 
Total operated, 2,265 miles, of which 619 miles are owned and 1,637 miles leased and 9 miles trackage. 

The leased roads include the Fitchburg Railroad, 458 miles; Worcester, Nashua & Rochester 
Railroad, 94 miles ; Connecticut & Passumpsic River Railroad, 1 10 miles ; Massawippi Valley and 
branch, 35 miles ; Nashua & Lowell Railroad, 15 miles ; Connecticut River and branches, 80 
miles; Concord & Montreal and branches, 450 miles; Northern Railroad and branches, 172 
miles ; Boston & Lowell Railroad and branches, 151 miles ; other branches leased, 72 miles. 

This company also controls the Maine Central, 8x6 miles ; St. Johnsbury & Lake Champlain, 
131 miles ; Vermont Valley Railroad, 24 miles ; Sullivan County Railroad, 26 miles ; York Harbor 
& Beach Railroad, 11 miles. Total controlled, 1,008 miles. Total of system, 3,273 miles. Loco- 
motives, 955 ; passenger cars, 1,550; freight cars, 17,489. 

In 1899, the Eastern Railroad in New Hampshire, State Line to Portland, was merged in this 
company. The Concord & Montreal Railroad, 417 miles, was leased in June, 1895, for its 
charges and 7 per cent, on the road's capital stock. January 1, 1900, the Portsmouth & Dover, 
Portland, Saco & Portsmouth, and Portland & Rochester were merged with the Boston & Maine, 
additional stock of this company being exchanged for stocks of the merged corporations. In 
1900 the Boston & Maine leased the Fitchburg Railroad for 99 years from July 1 of that 
year, having purchased all the outside holdings of the common stock of that company, amounting 
to $5,454,000, with the proceeds of an issue of 3 per cent, collateral trust bonds. In the same 
year an arrangement was proposed for the purchase of the stock of the Central Massachusetts 
Railroad Co., this plan being delayed by litigation, a final decision being reached in February, 
1901, that this company should pay $65 per share for the Massachusetts Central preferred and 
$21 for its common, and nearly all the stock of that company has been acquired. 

S,oc k .. P ar $ ,c»...Au,ho,Ue, 1 !— | j } 

The preferred stock is 6 per cent., non-cumulative. The 6 percent, dividends on the pre- 
ferred stock are paid semi-annually, 3 per cent, each, in March (1) and September. On the' com- 
mon stock 6 per cent, was paid from 1894 to 1898, both inclusive. The October, 1899, dividend 
was increased, making the annual rate 7 per cent., which has since been paid. Dividends on the 
common are t\{ per cent, quarterly, January (1), April, July and October. 

The common stock was increased by $4,641,400 in 1891 and by $865,300 in 1892, to provide for 
the purchase of leased roads. In 1899 the common stock was increased $2,683,538 to provide for 
merger of Portsmouth & Dover, Portland, Saco & Portsmouth and Portland & Rochester. In 
February, 1901, an increase of $1,735,200 was authorized to provide for purchase of the stock of 
the Central Massachusetts, the new stock to be offered to stockholders at 190. In October, 1902, 
an increase of $1,000,000 in the common stock was authorized. 

Transfer Agent and Registrar, Old Colony Trust Co., Boston. 

Funded Debt. 



Improvement bonds, 4 per cent., due Feb., 1905-1907, Feb. and Aug $1,500,000 

Improvement bonds, 4 per cent., due Feb., 1937, Feb. and Aug 1,919,000 

Improvement bonds, 3H per cent., due Nov., toai, May and Nov 1,000,000 

Eastern Railroad certificates, 6 per cent., due Sept., 1906, March and Sept 8,110,941 

Plain bonds, 4 per cent., due Aug., 1942 Feb. and Aug . . 2,500,000 

Plain bonds, 4& per cent, due Jan., 1944, Jan. and July 6,000,000 

Plain bonds, Fitchburg purchase, 3 per cent., due July, 1950, Jan. and July 5,454,000 

Ports. G. F. & Conway, 1st mort., per cent., due June, 1937, June and Dec o^H.ooo 

Central Mass., 1st mort., assumed 5 per cent., due Oct., 1906, April and Oct 2,000,000 

Portland & Roch. Terminal bonds, 4 per cent., due Oct., 1907, April and Oct 113,500 

Total $29,595,441 



There are also $594,800 4 per cent, land mortgage notes. The $6,000,000 4 per cent, bonds 
were issued in 1894 to retire $2,000,000 7 per cent, bonds maturing January 1, 1894, and to fund 
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ling debt. The $1,000,000 of improvement 3% per cent, bonds due ipai were sold in 1901 to 
provide for betterments and additions on leased roads. This company ts a joint guarantor of 
$300,000 4 per cent. Portland Union Railway Station Co. bonds. 

The 3 per cent, bonds were created in 1900, and were given in exchange for the Fitchburg 
common stock owned by the State of Massachusetts and other holders. 

For other bonds of system, see separate statements of the Fitchburg Railroad, Boston 8t 
Lowell Railroad, Concord & Montreal, etc 

The Eastern Railroad and its leased line, the Portsmouth, Great Falls & Conway, were con- 
solidated in 1890 with the Boston & Maine on basis of $210 for Boston & Maine stock and 
$152.50 for the stocks of Eastern and Portsmouth, Gulf Falls & Conway. Rental of Kennebunk 
& Kennebunkport, $2,925, or 4^ per cent, on $65,000 ; Lowell & And over, $52,500 per year ; 
Worcester, Nashua & Rochester, $250,000. Dover & Winnipiseogee was purchased in 1892, 
and West Amesbury branch in 1893. Manchester & Lawrence leased for 50 years, from June, 
1887, for all charges, and 10 per cent, on stock. Boston & Lowell leased for 99 years from 1887, 
for 7 per cent, on stock for first 10 years, and 8 per cent, thereafter, all charges guaranteed. 

In February, 1893, leased the Connecticut River Railroad for 99 years for 10 per cent, annually 
on stock of that company. 

The Fitchburg Railroad was leased in 1900 for 5 per cent, on its preferred and 1 per cent, on 
its common. See above for provisions regarding purchase of Fitchburg common with 3 per cent, 
bonds. 

Earninos. 
Year ending June 3a 

Interest and 

Div. Paid. Gross. Net. Rentals. Surplus. 

* (892-93 (1,293 miles) 4 $12,461,030 $4,228,201 $3,119,142 $1,109,059 

,s ^9J-94( " " ) 6J$* 15,962,276 5,754,57! 4,414.061 1,340,510 

t8 94-95( " " > 6 16,892,313 5.705,539 4.399.258 1.306,281 

'895-06(1,717 " ) 6 20,460,092 6,597,361 5,291.893 1,305,469 

1896^7 / " " ) 6 19,556,687 6,638,982 5.369,687 1,269,295 

1897-98(1,715 " ) 6 19,742,945 6,759,475 5.496,051 1,263,424 

» 808-99 ( " " ) 6 19,890,607 6,841,184 5,501,769 1,379,415 

1890-00 (1,787 " ) 7 22,148,602 7.360,959 5,573,638 1,687,321 

1900- 01 (2,264 " ) 7 30,406,906 9,856,835 8,166,422 1.690,413 

1901- 02 (2,265 " ). 7 31,840,694 9,997.443 8,210,717 1,786,726 

• Nine months ending June 30. 



In 1900-01 the surplus over dividends was $45,412. 

The following presents the comparative freight traffic statistics of the company: 

Average Total Tons Carried Freight Rate per Earnings per Average 
Mileage. Tonnage. One Mile. Density. Ton per Mile. Train Mile. Tons per Train. 

1896- 97.. 1,717 9,892,705 688,011,072 400,705 1.450c $1.45 127 

1897- 98. . 1,715 10,271,875 688,351,187 401,370 1.48a 1.58 126 

1898- 99.. 1,715 10,644,376 719,460,569 419,510 I.430 1.59 130 

1899- 00.. 1,787 12,426,571 832*,397,963 465,807 1.440 1.67 164 

1900- 01.. 2,264 i7,5«6,57i 1,538,317,388 683,885 1.134 1.67 207 

1901- 02.. 2,265 18,183,321 1,620,362,196 715,391 i,ii9 

President, Lucius Tuttle ; Comptroller and General Auditor, William J. Hobbs ; Treasurer, 
Herbert E. Fisher ; Clerk, W. B. Lawrence, Boston. 

Directors — Lucius Tuttle, Richard Olney, Walter Hunnewell, Henry R. Reed, Alexander 
Cochrane, Boston; Joseph H. White, Henry M. Whitney, Brookline, Mass.; Lewis C. Ledyard, 
Henry F. Dimock, Charles M. Pratt, New York ; Samuel C. Lawrence, Medford ; A. W. 
Sulloway, Franklin, N. H.; William Whiting, Holyoke, Mass. 

Main office, 92 Causeway street, Boston. Annual meeting, second Wednesday In October. 

BOSTON «t PROVIDENCE RAILROAD CO. 

(Leased to New York, New Haven & Hartford Railroad Co.) 

Road owned, Boston to Providence, 44 miles ; branches, 20 miles ; total, 64 miles. 

In 1887 this road was leased to the Old Colony for 99 years, with a guarantee of 10 per cent, 
yearly on the stock and all charges. This lease was transferred to the New York, New Haven 
& Hartford when that company acquired control of the Old Colony by lease. 

Slock Par $100 Authorized, $4,000,000 Issued, $4,000,000 

Transfer agency, South Terminal Station, Boston. 

Dividends are paid quarterly, 2>i per cent, each, in January (2), April, July and October. 

Funded Debt. 



Plain bonds, coupon 4 per cent., due July, 1918, Jan. and July $2,170,000 
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In 1803 $500,000 maturing 7 per cent, bonds were retired by issue of an equal amount 0(4 
per cent, bonds. 

President, Royal C. Taft, Providence ; Treasurer and Clerk, Benjamin B. Torrey, Boston. 
Main office, South Terminal Station, Boston. Annual meeting, second Wednesday in 



BOSTON, REVERE BEACH & LYNN RAILROAD CO. 

Road owned (3-feet gauge), East Boston to Lynn, Mass., 9 miles ; East Boston to Winthrop, 
Mass., 4# miles ; total, 13^ miles. Also operates a ferry between Boston and the terminal at 
East Boston. Locomotives, 13 ; passenger cars, 67 ; ferryboats, 3. 

Stock Par $100 Authorised, $1,125,000 Issued, $850,000 

Stock is transferred at the office of the company's treasurer. 

Prior to 1891-93 the company paid 7 per cent, dividends, payments being semi-annual, January 
and July. In the following year rate was reduced to 5^ per cent., and to 5 per osnt. in 1892-93. 
In 1893-94 45^ per cent, was paid ; in 1804-95, 4 per cent.; in 1895-96, 3 per cent. From June, 
1897 to 1902, inclusive, the yearly rate has been 2 per cent., the dividends being 1 per cent, each 
in January and July. 

Funded Debt. 

1st mort., 4# per cent., due July 15, 1927, Jan. and July $561,000 

Boston, Winthrop & Shore 1st mort., 5 per cent., due Sept., 1906, March and Sept 289,000 

Total $8so,ooo 

The Winthrop Division 5 per cent, mortgage was assumed by this company. The 4)$ per 
cent, mortgage is for $1,000,000. Sufficient of the issue is reserved to retire the 5s. The amount 
outstanding was issued to refund old 6s which fell due in 1897 and to discharge company's 
floating debt. 

Earnings— Year ending June 30. 

Gross. Net. Charge*. Surplus. 

»898-99 $288,815 $65,314 $48,3M $t7.ooo 

1899^00 374,34© 70»<»4 S3.024 17.000 

1900- 01 407.395 73.085 56,085 17.000 

1901- 02 485,139 75.102 57,561 17,601 

President, Melvin O. Adams ; Treasurer, John A. Fenno, Boston. 

Directors — Henry R. Reed, Elijah B. Stoddard, Henry F. Hurlburt, Melvin O. Adams, 
William S. Spaulding, John A. Fenno. 

Main office, 350 Atlantic avenue, Boston. Annual meeting, third Thursday in November. 

BROCKVILLE * NORTHWESTERN RAILROAD CO. 

A corporation formed under the laws of Ontario, February 28, 1903. The company was 
created in pursuance of a plan for the reorganization of the Brockville, Westport & Sault Ste. 
Marie Railroad Co., which was sold under foreclosure January 20, 1903, and purchased by a 
syndicate formed to effect the reorganization. 

Road owned, Brockville, Ont., to Westport, Ont., 45 miles. Locomotives, 4 ; passenger 
cars, 6; freight cars, 31. 

S,oclc....Par $ ,oo.. . . Au,horUed j *gJS } Usued { } 

The preferred stock is 6 per cent., non-cumulative. 

Funded Debt. 

1st mort., 4 per cent., due 1913 $500,000 

Trustee of the mortgage and agent for payment of interest on the bonds, Knickerbocker Trust 
Co., New York. 

The bond issue, though authorized, remains in the treasury of the company. 

The capitalization of the old Brockville, Westport & Sault Ste. Marie Railroad Co. consisted 
of $1,125,000 stock and $1,125,000 of bonds. The reorganization syndicate, managed by Holm & 
Smith, 61 Park Row, New York, provided $500,000 cash, with which all the old bonds were 
acquired, and purchased the road under foreclosure, as already stated, for $160,000. 

The committee in charge of the reorganization consisted of Join Gerken, Henry W. 
Gennerich, Christoph F. Bode, William von Twistern, Frederick W. Saltzsieder, William F. 
Hencken, Gustav Schock, Charles F. Holm, William Volk, Henry von Minden, Diedrich W. 
Rohde, D. Werfelmann, Carsten Heilshorn, Benjamin Fox, P. J. Ryder, A. Bernard, Frank W. 
Bruns, Jacob Mattern, George Herbener, New York ; Val bchmitt, Brooklyn, N. Y.; Clarence 
P. King, Philadelphia. 

President, John Gerken ; 1st Vice-President, Clarence P. King ; 2d Vice-President, Charles F. 
Holm ; Treasurer, Henry W. Gennerich ; Secretary, Carsten Heilshorn. 
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Directors — John Gerken, Charles F. Holm, Henry W. Gennerich. Carsten Heilshorn, 
Christoph F. Bode, Fred W. Saltxsieder, William F. Hencken, Gustav Schock, William Volk, 
Henry C. Strahman, George Herbener, C. F. Gennerich, A. Bernard. New York ; ValSchmitt, 
Brooklyn ; Martin Zimmerman, Brockville, Ont.; Clarence P. King, Philadelphia. 

Main office, Brockville, Ont.; New York office, 61 Park Row. 



BRUNSWICK A BIRMINGHAM RAILROAD CO. 

Road projected, Brunswick, Ga., to Birmingham, Ala., with branches, about 450 miles. Had 
completed in 1902 about 125 miles west from Brunswick. In July, iooa, purchased the Offerman 
& Western Railroad, 35 miles. A large amount of work has been done on the other parts of the 
line. Locomotives, 10 ; passenger cars, 13 ; freight cars, 653. 

Stock Par $100 Authorised, $15,000,000 Issued, $2,160,000 

Stock is transferred at the office of the company. Registrar, North American Trust Co., 
New York. 

Funded Debt. 

tst mort., 4# per cent., due July, 1952, Jan. and July $2,000,000 

Trustee of the 1st mortgage bonds is the Knickerbocker Trust Co., New York. The total 
authorized issue is $12,000,000. 

The first section of the road was opened for business in August, 1901. The company has 
traffic relation with the Seaboard Air Line. 

President, Charles L. Hyde; Secretary, H. P.Condit ; Treasurer, C. J. Bushnell, New York. 

Directors— Charles L. Hyde. E. H. Mason, J. J. Lott, E. C. Macken, F. E. Twitty, R. A. 
Fairbairn, C. J. Bushnell. 

Main office, Brunswick, Ga. ; New York office, 71 Broadway. Annual meeting, second 
Wednesday in January, at Brunswick. 



BUFFALO & SUSQUEHANNA RAILROAD CO. 

Road owned, Keating Summit, Pa., to New York State Line, 84.73 miles ; Galeton, Pa., to 
New York State Line, 26.91 miles; Gaines Junction to Ansonia, Pa., 8.60 miles; Cross Fork 
Junction, Pa., to Cross Fork, Pa., 12. 73 miles ; Wharton, Pa., to Sinnemahoning, Pa., 19.45 miles; 
total mileage owned, 152.42 miles; leased lines, New York State Line to Addison, N. Y., 10 
miles ; New York State Line to Wellsville, N. Y., 10.11 miles ; total mileage leased, 20.11 miles ; 
total mileage owned and leased, 173.53 miles. The company is constructing a line from Sinne- 
mahoning to Du Bois, and will also build from the latter point to Sykesville. A cut-off is also 
under construction from Hull to Cutler Summit, a distance of 22 miles, which will shorten the 
distance from the company's coal fields to Buffalo by about 16 miles, and reduce grades and 
curvatures. Locomotives, 21 ; passenger cars, 15 ; freight cars, 979. 

An extension of the system from Wellsville to Buffalo has been undertaken by a separate 
corporation, the Buffalo & Susquehanna Railway Co., which has secured extensive terminal 
properties at Buffalo. 

The company also owns extensive bituminous coal properties at Tyler and Du Bois, Pa., the 
capacity of the mines being about 600,000 tons per annum, which will be largely increased. 

Stod. . . . . 1* $.». . . . j ""};; | d | } »s*"» 

The common stock is transferred at the company's office, Buffalo. Transfer Agents for the 
preferred stock, Fisk & Robinson, New York. 

The preferred stock is 4 per cent., non-cumulative. It was authorized in 1902 and $3,000,000 
sold to pay for additional coal properties and new lines to the same. Dividends on the preferred 
are quarterly, 1 per cent, each in September, December, March and June, three dividends having 
been paid to March, 1903. 

In April, 1901, the stock outstanding was increased from $1,518,000 to $3,518,000. 

In 1895 a dividend of 4 per cent, was paid, and from 1896 to 1902, inclusive, dividends of 5 
per cent, were paid. The dividends on the common were paid yearly, in January, up to 1901 . In 
April of that year the company adopted the policy of paying dividends of 1 # per cent, each quarter, 
and such quarterly dividends have been regularly paid since that time in March, June, September 
and December. 

Funded Debt. 

1st mort, 5 per cent., due Oct., 191 3, April and Oct $369,500 

Refunding mort., 4 per cent., due April, 1951, Jan. and July 2,218,000 



Total $3, 587 , 500 

The 1st mortgage refunding 4 per cent, gold bonds, dated April 1, 1901, were issued to refund 
the 5 per cent, bonds due 1913, for improvements, acquisition of coal fields and terminals, for 
new construction and for acquisition of stock and bonds of other railroad companies. These 
bonds are a first lien, subject only to $369,500 first 5s, which are being refunded from time to 
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time. The 55 are also redeemed through the operation of the sinking fund, an annual amount 
equal to the outstanding bonds divisible by the number of year? to maturity. 

Earninos. 

Year ending June 30. 

Gross. Net. Charge*. Surplus. 

1893- 04 $376,433 $«i7.a63 $95.5»7 $21,746 

1894- 95 353.832 140.355 105,650 34.705 

1895- 96 487,844 317,746 U7. 262 70,485 

1896- 97 579.79* 393.175 '52,467 140,708 

1897- 98 625,692 261,942 153,092 109,850 



1898-99 767,319 248,035 170,198 77,837 

189900 732.991 347.99° 166,480 181,510 

»9oo-oi 721,966 307.993 94.444 2I3.54X 

'9°«-02 835,748 394,941 149.725 245,216 



Fixed charges in 1894 include $46,753 paid into sinking fund of 1st mortgage ; in 1895, 
$57,019; in 1896, $78,931 ; in 1897, $78,926; in 189S, $79,443! «n 1899, $79,579. and in 1900, 
$79»736 for same account. 

In the seven months ending January 3!, 1903, the gross earnings of the company wert* 
$558,490; net, $371,583; other income, $57,907 ; total income. $329,490. 

President, M. E. Olm stead, Harrisburg, Pa. ; 1st Vice-President antl Chairman, F. H. Good- 
year ; 2d Vice-President and General Manager, C. W. Goodyear ; Secretary and Treasurer, 
F. A. Lehr ; Auditor, W. H. Baumes, Buffalo. 

Directors— F. H. Goodvear, C. W. Goodyear, Buffalo; W. I. Lewis, Coudersport, Pa.; 
N. N. Metcalf, P. H. Farrell, Daniel Collins, W. H. Sullivan, Austin, Pa.; W.C. Park, Galeton, 
Pa.; M. E. Olmsted, Harrisburg, Pa. 

Corporate office, Galeton, Pa.; main office, 960 Ellicott square, Buffalo. Annual meeting, 
second Monday in January. Fiscal Agents, Fisk & Robinson, 35 Cedar street, New York. 



BUFFALO. ROCHESTER & PITTSBURG RAILWAY CO. 

Road owned, Buffalo, N. Y., to Lindsey, Pa., including 25 miles trackage, 166 miles ; 
Rochester, N. Y., to Ashford, 94 miles; branches, 29 miles ; total owned, 384 miles ; controlled 
and leased, 20 miles ; leased, Clearfield & Mahoning Railway, 26 miles ; Allegheny & Western 
Railway, Punxsutawncy, Pa., to Butler, Pa., 61 miles; Mahoning Valley Raiload, a miles; track- 
age, 100 miles; total operated, 472 miles. Locomotives, 185; passenger cars, 79; freight cars, 
10,751. 

In 1898 the Allegheny & Western Railway, Punxsutawney to Butler, Pa., 60 miles, was built 
in interest of this company. The company has trackage arrangements with the Pittsburg & 
Western from Butler to New Castle, Pa., and from Ribold Junction, Pa., to Allegheny City, Pa. 

Formerly the Rochester & Pittsburg. The property was sold under foreclosure October 16, 
1885, and was reorganized under the present name in March, 1887. 

Stock.. .Par $■»... AuthorMj"™;; | ..ued j ™> \ „ 4 ,»»,«x, 

Stock is transferred at the company's office, 36 Wall street, New York. Registrar, Union 
Trust Co., New York. 

The preferred stock, 6 per cent., non-cumulative. After the common has also received 6 per 
cent., both classes of stock share pro rata in any further distribution of surplus earnings. The 
authorized common stock was increased from $6,000,000 to $9,000,000 in November, 1901, to pro- 
vide funds for the construction of the Indiana branch, and $1,300,000 was sold to stockholders 
at par, the final payments for the same being in February, 1903. 

Funded Debt. 

1st mort., R. & P. 6 per cent., due Feb., 1921, Feb. and Aug $1,300,000 

Consolidated 1st mort., 6 per cent., due Dec, 1923, June and Dec 3,920,000 

1st general mort., gold B. R. & P. Ry., 5 per cent., due Sept., 1937, Mar. and Sept.. 4,427,000 

Car trust bonds, 5 per cent., various. 326,000 

Equipment bonds, Series A, 4% per cent., due May, 1919, May and Nov 500,000 

" " Series B, 4^ per cent., due May, 1920, May and Nov 1,000,000 

M Series C, 4^ per cent., due May, 1921, May and Nov , 1,000,000 

Real estate mortgages, 5 per cent 304,000 

tst mort. Lincoln Park & C, 5 per cent., due Jan., 1039, Jan. and July 350,000 

Clearfield & Mahoning, 1st mort. guar., 5 per cent., due Jan., 1943, Jan. and July.. . 650,000 

Allegheny & Western 1st mort., 4 per cent., due Oct., 1998, April and Oct 3,000,000 

Total $15,777. 
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In 1893-93 the company built a line under title of the Clearfield & Mahoning Railway. 26 
miles, from Du Bois, Pa., to Clearfield, connecting there with the Beech Creek Railroad. This 
company guarantees the bonds of Clearfield & Mahoning Railroad and 6 per cent, dividends 
(semi-annual 3 per cent. January and July) on $750,000 of the latter's stock. 

In 1897, debenture bonds tor $3,000,000 were authorized, running so years at 6 per cent, 
with right to retire same at 105 at any interest penod on twelve weeks notice. $1,000,000 deben- 
tures were sold to pay loans incurred for construction and for equipment. The interest rate on 
the debentures was reduced from 6 to 4 per cent, and the bonds made convertible into stock, and 
were all retired in 1902. 

In connection with the construction of the Allegheny & Western Railway, in 1898, stock- 
holders of this company were given privilege of subscribing at par for 4 shares of Allegheny & 
Western stock for each 25 shares of Buffalo, Rochester & Pittsburg. This company guarantees 
6 per cent, dividends on $3,000,000 Allegheny & Western stock and interest and principal 
of its $2,000,000 4 per cent. 100-year bonds. The Allegheny & Western bond issue is $2,500,000 
authorized, $500,000 being reserved for an extension from Butler Junction, Pa., to New Castle, Pa. 

This company controls the Rochester & Pittsburg Coal and Iron Co., which has $802,000 1st 
mortgage 5 per cent, bonds and 5 per cent, purchase money bonds for $1,077,000. 

The company is also interested in the Jefferson & Clearfield Coal & Iron Co., which has 
$1,683,000 1st mortgage 5 per cent, bonds and $1,000,000 5 per cent, seconds. 

Dividend payments on preferred began in February, 1893, at the rate of 1 ^ per cent, quar- 
terly, but were suspended after February, 1893. In August, 1897, 1 per cent, was again paid on 
the preferred. In 1898 2 per cent, was paid on the preferred in semi-annual payments of 1 per 
cent, each in February and August, and in 1899 1 per cent, was again paid in February and 
August* On February 15, 1900, 3 per cent, was paid on the preferred, and the dividends have 
since been on that basis or 6 per cent, per annum, the payments being semi-annual in February 
and August. The first dividend on the common stock was 2 per cent., paid February 15, 1901. 
Similar dividends on the common were then regularly paid August 15 and February 1.5, but the 
February, 1903, dividend was increased to 1% per cent. 

Earnings.— Year ending June 30. 

Gross. Net. Charges. Surplus - 

>*92-93 $3,354,464 $997,053 $745,351 $251,702 

1893-94 3,819,825 769,39° 848,416 Def. 79,026 

,8 94-95 3,066,440 894,012 851,343 42,669 

1K9S-96 3,179,776 979.o6o 861,416 117.644 

1896- 97 3,347.276 1,093,821 862,934 230,887 

1897- 98. 3,706,104 1.3^9,689 554t575 458,174 

1898- 99 3,801,968 1,360,574 970,624 389,951 

1899- 00 5,012,135 2,123,524 1,110,572 1,012,952 

19«K>1 5,830,618 2,553,4H 1,338,003 1,215,438 

I^HM 6,313,246 2,681,241 1,406,976 1,274,264 

In 1891 $46,8S6 out of the earnings were expended in improvements ; in 1892, $54.853 ; in 
,8 93. $29,419 ; in 1894, $30,101 ; in 1895, $39.132 ; in 1896, $20,553 ; in 1897, $20.084 ; in 1898, 
$132,853. In 1899, $103,719 for this account is included in the charges, and in 1900 $138,369 for 
the same purpose was deducted from the surplus, making the net profit $874,683. Surplus in 
1900 over dividends of 4 per cent, on preferred, $634,683. In 1900-01 improvements were charged 
with $530,134, dividends with $480,000, and the surplus was $205,304. In 1901-03 improvements 
$583,561, dividends $600,000, surplus $90,703. 

The company controls a large coal property. In 1898 it transported 4,093,000 tons of coal 
and 548,000 tons of coke. In 1899 coal tonnage, 4,357,000 tons; coke, 579,000 tons. In 1900, 
coal tonnage, 4,561,000 tons ; coke, 592,000 tons. In 1901 , coal, 4,590,527 tons; coke, 553.07010ns. 
In 1902, coal, 4,655,783 tons ; coke, 615,370 tons. 

President, Arthur G. Yates, Rochester, N. Y. ; Vice-President. Adrian Iselin, Jr., New York ; 

r, J. F. Dinkey, Rochester. N. Y. ; Secretary. John H. Hocart, New York. 
Directors — J. Kennedy Tod, Arthur G. Yates, Adrian Iselin, Jr., Wheeler H. Peckham, 
Henry I. Barbey, Walter G. Oakman, C. O'D. Iselin, John H. Hocart, Auguste Richard, W. 
Emlen Roosevelt, Ernest Iselin. Oscar Grisch, John L. Riker. 

Main office, Rochester, N. Y. ; New York office, 36 Wall street. Annual meeting, third 
Monday in November, at New York. 

BURLINGTON, CEDAR RAPIDS * NORTHERN RAILWAY CO. 

(Leased to Chicago, Rock Island & Pacific Railroad Co.) 

Road chiefly owned. Burlington, la., to Erin, Minn., 296 miles; branches and extensions, 
311 miles ; leased and chiefly owned, 707 miles ; trackage, 45 miles ; total, 1,314 miles. In 1901 
an extension from Germania, la., to Faribault, Minn., 95 miles, was commenced. The South 
St Paul Belt Railway was acquired in 1901, giving the company an entrance to St. Paul. 
Locomotives, 135; passenger cars, 104 ; freight cars, 5,408. 
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The Chicago, Rock Island & Pacific owned $5 ,000,000 of the stock, and in June, 1903, 
leased the road for 909 years, with a guarantee of 6 per cent, on the stock. Minority stockholders 
were given the right to exchange their shares at par for Rock Island stock, and all but about 
$300,000 has been exchanged. 

Stock Par $100 Authorized, $50,000,000 Issued, $7,121,740 

Stock is transferred at the office of the treasurer, 17 Broad street, New York. Registrar and 
Fiscal Agent, Central Trust Co., New York. 

In 1893, 1894 and 1895 dividends of 3 per cent, per annum were paid on the stock; in 
1896, 1897 and 1808, 4 per cent, and in 1899, 4 per cent, and 4 per cent, extra. In 1900, 8 per 
cent, was paid, the dividends being 4 per cent, semi-annual, February 1 and August 1. The 
dividend paid February 1, 1901, was a per cent, and 1 per cent, extra. On August 1, 1901, 3 per 
cent, was paid, making 6 per cent, for the year. And the same rate was paid in 190a, this being 
the rate under the lease to the Rock Island referred to above. 

Funded Debt. 

1st raort., 5 per cent., due June, 1906, June and Dec $6,500,000 

Consolidated 1st mort., and Col. trust, 5 per cent., due April, 1934, April and Oct 7,803,000 

Minn. & St. Louis bonds, assumed, 7 per cent., due June, 1937, June and Dec 150,000 

Cedar Rapids, Iowa Falls & N. W., guar., 5 percent., due Oct., 1931, April and Oct.. 1,905,000 

Total $16,358,000 

Earnings. 

Gross. 

189a (1,134 miles) $4,354,789 

1893 ( " " ) 4,234,753 

1894 < " " ) 3,748.829 

1895(1.136 M ) 4.504,332 

1896 ( " " ) 4,450,036 

'897 ( " " ) 4,292,162 

1898? " " ) 4,545,643 

1899(1,171 ) 4,926,933 

1900(1,276 ) 4.848,277 

1901 (1,399 " ) 5,360,607 

The outstanding stock was increased in 1900 from $5,500,000 to $7,150,000, the additional 
$1 ,650,000 being allotted to stockholders for subscription at par. The proceeds were used to build 
Faribault extension. 

In 1884 the general mortgage bonds were authorized to take the place of divisional bonds. 
In 1896 $584,000 Iowa City & Western 7 per cent, bonds were thus retired and consols issued 
in their place. The $835,000 Cedar Rapids, Iowa Falls & Northwestern 6 per cent, bonds were 
called for redemption April i, 1899, and replaced by consols. 

Chairman, R. R. Cable, Chicago ; President, C. J. Ives, Cedar Rapids, la. ; Treasurer, 
H. H. Hollister, New York; Secretary, S. S. Dorwart, Cedar Rapids, la. 

Directors — J. W. Blythe, C. P. Squires, Thomas Hedge, Vvilliam Carson, Burlington, la. ; 
C. J. Ives, Cedar Rapids, la. ; F. H. Griggs, G. W. Cable, A. Kimball, Davenport. Ia.; J. 
Carskadden, Muscatine, la.; R. R. Cable, J. C. Peasley, W. G. Purdy, Robert Mather, Chicago. 

Main office, Cedar Rapids, la. Annual meeting, last Tuesday in May. 
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CALIFORNIA NORTHWESTERN RAILWAY CO. 

leases the San Francisco & North Pacific Railway Co., Tiburon, Cal., to Ukiah, Cal., 106 
miles, and branches, 59 miles, together with ferry, Tiburon to San Francisco, 6% miles. Total 
operated, 171^ miles. The company in 1900 began extension of 60 miles into the redwood 
timber country of Mendocino and Humboldt Counties, Cal., of which 30 miles was completed in 
the early part of 1902. Locomotives, 31 ; passenger cars, 63 ; freight cars, 457 ; floating equip- 
ment, 3 steamboats. 

This company was incorporated in March, 1898, and leased the San Francisco & North 
Pacific for 30 years from September, 1898, the rental being the net profits of the leased line. 

Stock Par $100 Authorized, $3,000,000 Issued, $1,566,000 

Stock is transferred at the office of the company, San Francisco. 

Funded Debt. 

San Francisco & North Pacific, 1st mort., 5 per cent., due Jan., 1919. Jan. and July... $3,970,000 
California Northwestern, 1st mort., 5 per cent., due April, 1928. April and Oct 7SO,ooo 

Total $4,720,000 
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The San Francisco & North Padfic was a consolidation, 1889, of the Sonoma Valley. Clover- 
dale & Ukiah and San Francisco & San Rafael railroads with San Francisco & North Padfic 
Narrow gauge portions of road were changed to standard gauge. Road opened to Ukiah in 
1889. The San Francisco & North Pacific stock was $6,000,000 and its 1st mortgage was for 
$4,500,000, issuable at rate of $25,000 per mile, with a sinking fund of $25,000 per annum, bonds 
drawn at 1 10. Bonds outstanding were reduced to present amount by the operation of the sinking 
fund. 

The California Northwestern 1st mortgage is for $3,000,000 5 per cent, gold bonds, due 
j 928, April and October, at rate of $35,000 per mile. The San Francisco & North Pacific guar- 
the bonds which were authorised to provide for extensions. 

Earnings. 

Year ending June 30. 



Net. Charge*. Surplus. 

i?V»-93 $876,377 $3*3»*7i $261,536 $61,745 

1893-94 808,336 296,034 273,948 33,085 

« 894-05 826,700 315.551 261.763 5*788 

»89S-96 79A957 370,079 268,050 2,039 

1896- 97 737,004 274,091 264,781 10,310 

1897- 98 839,963 346.265 634,530 81,734 

1898- 99 933,345 355,006 265,713 89,383 

1899- 00 958,333 36i,543 268,999 92,544 

1900- or 1,038,999 379.4o6 266.339 H3.°66 

1901- 03 1,133,579 353,413 266,658 83,771 

President, Arthur W. Foster ; Vice-President, George A. Newhall ; Secretary and Comp- 
troller. Thomas Mellersh ; Treasurer, Anglo-California Bank, San Francisco. 

Directors— George A- Pope, J. V. Lilienthal J. P. Overton, George A. Newhall, Arthur W. 
Foster, San Francisco. 

Main office, 222 Sansome street, San Francisco. Annual meeting, third Thursday in March. 
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CM HA DM ATLANTIC RAILWAY CO. 

A Canadian corporation formed in 1879 and amalgamated in August, 1899, the Ottawa, 
Arnprior & Parry Sound Railway. Road owned, Parry Sound, Ont., to Alburg, Vt., via Ottawa, 400 
miles; branches leased, 59 miles ; trackage, 10 miles; total operated, 469 miles. The company 
has the use of the Grand Trunk tracks, Coteau to Montreal, 37 miles. The company controls the 
Canada Atlantic Transit Co., operating steamers between Parry Sound and other lake ports. 
Locomotives, 64 ; passenger cars, 43 ; freight cars, 2,709. 

Stock. . . .Par $100 Authorized | com /' S 6 . 300 . 000 I issued } COI " « $6,200,000 \ $7,300, 

* ( pref., 1,000,000 S / pref., 1,000,000 \ ' 

The preferred stock is entitled to 4 per cent, non-cumulative dividends. Stock is transferred 
at the company's office, Ottawa. 

Funded Debt. 

1st mort.. 5 per cent., due Jan., 1909, Jan. and Jury $3,450,000 

Ottawa, Arnprior & Parry Sound 1st mort., 5 per cent 1,000,000 

Total $4,450,000 

The 1st mortgage is $4,450,000 authorized. Trustee of bonds. Farmers' Loan & Trust Co., 
New York. The company pays interest on $380,000 5 per cent, bonds of the Central Counties 
Railway as rental. 

Earnings. 

Year ending June 30. Gro*s. Net. 

1899- 00 $1,869,139 $306,036 

1900- 01 1,786.338 411,554 

1901- 02 1,816,946 600,433 

The net for 1901-02 includes $31,432, the earnings of the company's barges and lake 
steamers. 

President, C. J. Booth : Vice-President, William Anderson ; Secretary and Treasurer, A. W. 
Fle^k ; General Manager, E. J. Chamberlin, Ottawa. 

Directors— C. J. Booth, William Anderson, N. Mcintosh, J. F. Booth, J. A. Seybold, G. W. 
Mitchell, Ottawa; C. McLachUn, Arnprior, Ont. 

Mainjoflfice, Ottawa, f Annual meeting, last Tuesday in September. 
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CANADA SOUTHERN RAILWAY CO. 

(Operated by Michigan Central Railroad Co.) 

Road owned, Suspension Bridge, Niagara, to Windsor, Ont., 226 miles ; Toledo to Detroit, 
59 miles ; other branches, 17a miles ; total, 457 miles, including Canada Southern bridge, 4 miles. 
Stock Par $100 Authorized, $15,000,000 Issued, $15,000,000 

Transfer office, Grand Central Station, New York. Registrar, Union Trust Co., New 
York. 

Dividends have been as follows : In 1890, 3;^ per cent.; in 1891, 2J4 per cent. ; in 1892, 1893 
and 1894, 3 per cent.; in 1895 and 1896, 2>£ per cent.; in 1897 and to 1900, inclusive, 2 per cent. 
Dividends are semi-annual, February 1 and August 1. In 1901, paid 2^ per cent, and in 1902 2 
per cent. 

Funded Debt. 

1st mort. , 5 per cent., due Jan., 1908, Jan. and July $14,000,000 

ad mort., 5 per cent., due March, 1913, March and Sept 6,000,000 

Leamington & St. Clair 1st mort., 4 per cent., due Oct., 1945, April and Oct 130.0°° 

Total $30,1.10,000 

The company was reorganized in 1878, when the 1st mortgage bonds were issued ; they 
bore only 3 per cent, up to 1881. The interest on the bonds was guaranteed by the New York 
Central & Hudson River Railroad Co. for ao years. The 2d mortgage bonds, created in 1883, 
were issued under the agreement with the Michigan Central Railroad Co., to pay for improve- 
ments, new equipment and the bridge over the Niagara River. 

By an agreement for working the property by the Michigan Central, the latter was to 
operate the road from January 1, 1883, for ai years, applying the joint earnings to payment of 
working expenses and fixed charges of both roads, the surplus over these payments to be divided, 
two-thirds to the Michigan Central and one-third to the Canada Southern. In 1893, a reapportion- 
ment of earnings between the two companies was effected for the 5 years beginning January 1, 
1893. By the new arrangement the Canada Southern Railway Co. is allowed in each year 40 per 
cent, of the first $1,000,000 and 33^ per cent, of any excess above $1,000,000 of earnings, after 
paying operating (expenses and the fixed charges of both companies. This division of earnings 
has since been in force, the Michigan Central, however, receiving credit for the reduction of 
its fixed charges effected since the agreement has been in force. 

For the year 1891 the Canada Southern's proportion of profit over all charges was $446,775; 
in 1893, $380,713; in 1891, $456,647; in 1894, $387,808; in 1895, $304,715; in 1896, $290,474; in 
1897, $382,403; in 1898, $300,666; in 1899, $300,574 ; «n 1900, $300,831, and in iqoj, $375,338. 

President and Treasurer, Charles F. Cox ; Vice-President, Edward A. Wickes, New York ; 
Secretary, Nicol Kingsmill. Toronto. Ont. 

Directors— VV. K. Vanderbilt, Frederick \V. Vanderbilt, Charles F. Cox, Samuel F. Barger, 
Chauncey M. Depew, Edward A. Wickes, Joseph E. Brown, New York ; Henry B. Ledyard. 
Detroit ; Nicol Kingsmill, Toronto, Ont. 

Main office, St. Thomas, Ont. Annual meeting, first Wednesday in June. 



CANADIAN NORTHERN RAILWAY CO. 

This company is a consolidation, in 1898, of the Winnipeg Great Northern Railway, the 
I~ake Manitoba Railway and Canal Co., and other companies. In 1901 this company sub-leased 
from the Province of Manitoba the lines in that Province owned by the Northern Pacific and 
which the Province leased from that company with an option to purchase the same for $7,000,000. 

Road owned, Port Arthur to Saskatchewan River, 813 miles; branches, ia8 miles; leased, 
281 miles; total operated, 1,221 miles. In 1901 the Port Arthur, Duluth & Western Railway, 86 
miles, was purchased. 

Included in the above mileage is 156 miles of lines in Manitoba which belonged to the 
Northern Pacific Railway Co. and which were taken over by the Province and sub-leased to this 
company, which has an option to purchase the same for $7,000,000. 

In February, 1903, it was reported that the company would be combined with the Great 
Northern Railway of Canada. 

Stock Par $100 Authorized, $24,750,000 Issued, $7,000,000 

Funded Deht. 

Ontario Div., mort. deb., 4^ per cent., due 19.10 /' 700,000 

Western & Saskatchewan Div., 1st mort., 4 j>er cent., due Feb., 1929, Feb. and Aug.. 718,300 

Total / 1.418,300 
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The Government of Manitoba agreed to guarantee the principal and interest of the bonds 
when the line should be completed and in operation. The contractors, Mackenzie, Mann & Co., 
of Toronto, also guaranteed interest on the bonds for one year after the line is completed. Trus- 
tee is the National Bank of Commerce, Toronto. A tst mortgage of not more than $10,000 per 
mile may be created on the Ontario Division and the Western Division. The comjwmy will have 
a land grant of 2,455,000 acres, and has land grant mortgage bonds for $2,coo,ooo. 

President, William Mackenzie ; Secretary and Treasurer, J. M. Smith, Toronto ; Auditor, 
C. E. Friend, Winnipeg. 1 

Main office, Church and King streets, Toronto. 



CANADIAN PACIFIC RAILWAY CO. 

Incorporated February 17, 1881, under a charter from the Dominion of Canada. The com- 
pany with its charter received from the Government $25,000,000 in cash as a subsidy, also 
25,000,000 acres of land. The Government also conveyed to the company, free of all cost, 713 
miles of road, including 4,15 miles from Winnipeg to Lake Superior. The company also 
acquired 440 miles of road and branches from Montreal west to Callendar. 

Road owned, main line from Montreal to Vancouver, British Columbia, 2.905 miles ; branches 
owned, including line from Quebec to Montreal, 1,872 miles; lines leased, 2.724 miles; trackage, 
92 miles; worked for account of owners. 734 miles; under construction June 30, 1902,321 
miles; total 8,646 miles. The mileage included in the company's returns is 7.638 miles. 

Locomotives, 745; passenger cars, 842; freight cars, 21,159; other cars, 1,376. The com- 
pany owns 3 lake steamers. 20 river steamers, 2 ferryboats and 6 steamships. 

Included in the leased lines are the St. Lawrence & Ottawa, 58 miles ; Atlantic & Northwest, 
349 miles ; Ontario & Quebec Railway, including Toronto, Grey & Bruce Railway. 862 miles ; 
New Brunswick Railway, 442 miles; Manitoba Southwestern, 215 miles; Montreal & Ottawa 
Railway, 23 miles ; Guelph Junction Railway, 15 miles ; Columbia & Kootenay, 27 miles ; Shuswap 
& Okanagon. 51 miles; Montreal & Western Railway, 67 miles ; Alberta Railway & Coal Co., 
109^ miles, and other small branches, 76 miles. Also has running rights over 56 miles of Maine 
Central from Vanceboro to Mattawamkeag. The principal roads worked for owners under 
arrangement are the Qu'Appelle, Long Lake & Saskatchewan Railway, 254 miles ; the Calgary 
& Edmunton Railway, 204 miles, and the Montreal & Atlantic Railway, 184 miles, the returns of 
all of which are not included in the Canadian Pacific earnings. In 1897 liegan the construction 
of the Crows Nest Pass line, Leithbridge, N. W. Territory, to Nelson, British Columbia, 393 
miles, which was completed in 1899. 

The company controls the Duluth, South Shore & Atlantic, 565 miles, and the Minneapolis, 
St. Paul & Sault Ste. Marie roads, 1,412 miles. See statements of those companies. It has also 
a line of steamships on the Pacific from Vancouver to China and Japan. 

The company had on June 30, 1902, 18,603,023 acres in its land grants. The land sales for the 
year 1900-01 were 399,808 acres for $1,262,224. In 1901-02 there were sold 1,589,068 acres for 
$5,227,762. 

»«*..p»$«,...A«h«tad) J-;; »33St 1— ijss:; 

Stock is transferred at the secretary's office, Montreal. Transfer Agent in New York, the 
Bank of Montreal, 50 Wall street. 

The preferred stock is 4 per cent., non-cumulative. It was authorized by the Canadian 
Parliament in 1892 to provide for extensions. The preferred is limited to one-half the amount of 
the common stock. 

Funded Debt. 

Land bonds, 3M per cent., Dominion guar, due July, 1938, Jan. and July $15,000,000 

Canada Central, 2d mort. bonds, 6 per cent., due Nov., 1910 973.333 

Q., M., O. & O. R. R. loan, 4 1-20 per cent., due 1904-6 and 1904. March 1 7,000,000 

Algoma Branch, ist mort., 5 per cent., due 1917, Jan. and July (£ 750.000) 3,650,000 

North Shore, ist mort., 5 percent. (^99.600). due April 20, 1904, April and Oct... 616.119 

ist mort. debentures, 5 per cent., due July, 1915, Jan. and July 34,998,633 

Consolidated perpetual debenture stock, 4 per cent., Jan. and July 63.532,415 

TotaJ $125,770,500 

Bonds of Leased Lines. 

Manitoba S. W. Colonization Ry., ist mort., 5 per cent., due 1934, June and Dec.,. . $2,544,000 

Atlantic & N. W. ist mort. 5 per cent., due 1937, Jan. and July ^1,330,000 

Sl Lawrence & Ottawa ist mort., reduced to 4 per cent., due 1910, June and Dec 200,000 

Ontario & Quebec debentures, irredeemable, 5 percent., June and Dec ^4,007,381 

Toronto, Grey & Bruce ist mort., 4 per cent., due 2883, Jan. and July 719,000 

New Brunswick Ry. ist mort. 5 per cent., due 1934, Feb. and Aug 630,000 

New Brunswick Ry. perpetual debentures, 4 per cent., Jan. and July 858,300 
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The common stock authorized was originally fixed at the sum of $100,000,000. In 1883 com- 
pany purchased from the Dominion Government an annuity of 3 per cent, per annum for ten years, 
1884 to 1893, on $65,000,000 of the stock outstanding ; and the remaining $3S,ooo,oooof stock was 
deposited with the Government, to be withdrawn by the company as the completion of its road 
called for it, and issued with the same guarantee. The Government modified the agreement 
February. 1884, and loaned the company $23,500,000, taking a lien on the company's property 
subject to the prior liens. In May, 1885, it was agreed to cancel the $35,000,000 of stock 
deposited as above, and issue instead mortgage bonds to an equivalent amount, of which 
$20,000,000 were to be held by the Government. In April, 1886, the company placed the 
$20,000,000 of bonds in London, and with the proceeds thereof and a transfer of lands at 
$1.50 per acre liquidated its entire debt to the Dominion of Canada. 

In February, 1902, an increase of $20,000,000 in the common stock was authorized, and the 
stockholders were given the right to subscribe for $19,500,000 of the new stock at par to the extent 
of 30 per cent, of their holdings, and payments to be made in four installments — June 27, August 
27, October 27, and December 27, 1902. This increased the issue of common stock to $84,- 
500,000. 

In May, 1888, the company surrendered its exclusive right to operate lines in Manitoba, the 
Government as consideration agreeing to guarantee $15,000,000 3K per cent, new land grant 
bonds. The company guarantees 4 per cent, on the 1st mortgage bonds of the Minneapolis, 
Sault Ste. Marie & Atlantic and the Minneapolis & Pacific roads. 

This company guarantees 6 per cent, dividends in perpetuity upon $2,000,000 stock of the 
Ontario & Quebec Railway. The land mortgage 5 per cent, bonds due 1931 and the land grant 3 K 
per cent, bonds due 1938 are not a lien on road or equipment, but are secured by company's lands. 

Earnings. 

Gross. Net. Charges. Surplus. 

1891 (5,678 miles) $20,241,095 $8,009,659 $4,664,49} $3,345,166 

1892 (5,958 ) 21,409,352 8,623,950 5,102,018 3,521,932 

>893 (6,337 " ) 20,962,317 7.951.23a 5.338.597 2,612,682 

1894 (6,343 " ) 18,572,167 6,787,134 6,589,378 167,756 

1895 (6,441 " ) 18,941,037 8.031,864 6,659,478 1,374.386 

1896 (6,476 " ) 20,681,597 8,618,747 6,911,974 i,7o6,773 

1897 (6,568 " ) ,. 34.049,535 10,644,482 6,783,367 3.861,115 

1898 (6,681 " ) 26,138,977 10,898,738 6,774.321 4,124.417 

1899 (7,000 ) 29,230,038 13.380,364 6,816,676 5.563.687 

1900- 01 (7,563 miles) (year end. June 30) 30,885,204 13,042,801 7.455. 8 35 5.586,966 

1901- 02 (7,587 ) ( " " ) 37,503,053 15.044,739 7.334,825 7,709.9'3 

No report for the calendar year 1900 was published, and the company has now changed its 
fiscal year to end June 30. 

Dividends paid in 1896, 1% per cent., $1,612,946; balance surplus, $93,827. In 1897 paid 4 
per cent, on preferred and 234 per cent, on common $2,964,026, balance surplus $897,089. In 
1S9S paid 4 per cent, on both stocks, balance surplus $1,051,708. In 1899 paid 4 per cent, on 
preferred stock and 5 per cent, on common, balance surplus $2,203,847. In 1900-01 surplus over 
dividends $1,114,460. In 1901-02 surplus $3,263,073. 

Gross and Net Earnings bv Months for Three Years. 

1900. 1901. 1902. 

, ' » , ' > r- ' , 

Gross. Net. Gross, Net. Gross. Net. 

January $2,152,071 $691,570 $2,054,016 $648,107 $2,621,792, $820,461 

February 1,954,087 622,732 1,917.189 620,680 2,349,039 674,361 

March 2,294,787 799,">i 2,500,619 948,336 2.953,770 1,054,915 

April 2.491,104 1,027,068 2,681,312 1,180,809 3,263,849 1,201,707 

May 2,602,898 1,079,670 2,654,847 1,010,284 3.237,08a 1,166,892 

June 2,612,760 1,057.806 2,702,177 1,121,432 3.I79.97* 846.737 

July 2,471,170 884,374 2,851,455 1,095,867 3,246,620 1,175,711 

August 2,637,983 1,054.475 3,118.551 1,305,632 3,5*4,184 1,362,901 

September 2.663,492 1,058,700 3,264,024 1,352,732 3,651,482 1,410,755 

October 2,774,826 1,078,174 3,552,403 1,467,039 4,127,402 1,616,135 

November 2,748,660 1,065,548 3.581,383 1,440,878 3,976,069 1,558,241 

December 2,988,911 1,438,366 3.497.733 1.568,691 3,959,146 1,672,442 

Totals $30,452,819 $n,857,584 $34,407,711 $13,760,578 $40,120,406 $14,651,258 

Aver, per month. 2,621.069 988,132 2,867,309 1,146,714 3 343,307 1,220,938 

Proportionate taxes for each month are deducted from the net. 

Dividends of 4 per cent, on the preferred stock are regularly paid, 2 per cent, half-yearly, 
April 1 and October 1. 
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On the common 4 per cent, was paid in 1885 ; in 1886, 1887, 1888 and 1889 3 per cent, was 
paid ; in 1894, 5 per cent.; in 1895, none ; in 1896 and 1897, per cent.; in 1898, 4^ per cent.; 
in 1899, 4 per cent. In 1900 3 per cent, was paid in AprU and 1% per cent, in October. The 
April, 1901, dividend was also per cent., which has since been the regular rate. Dividends 
on the common are half-yearly, April 1 and October 1. 

Chairman, Sir William C. Van Home ; President, Sir Thomas G. Shaughnessy ; Second 
Vice-President and General Manager, David McNicoll ; Third Vice-President, I. G. Ogden ; 
Treasurer, W. Sutherland Taylor ; Secretary and Assistant to the President, Charles Drinkwater, 
Montreal. 

Directors — Lord Strathcona and Mount Royal, London ; Sir William C. Van Horne, Richard 
B. Angus. Sir Thomas G. Shaughnessy, Charles R. Hosmer, Montreal; Wilmot D. Matthews, 
Edmund B. Osier, Toronto ; Sir San ford Fleming, Ottawa ; Thomas Ski nner, London, Eng.; 
George R. Harris, Boston. 

Main office, Windsor and Osborne streets, Montreal. Annual meeting, first Wednesday in 
October. Books close not less than two weeks previous. 



CAME BEL T RAILROAD CO. 

A corporation formed under the laws of Texas, March 8, 1898. Road owned, Sealey, Tex., 
to Bay City, Tex., 76 miles. At the end of 1902 an extension of 30 miles to Matagorda, l ex., 
was in progress. Locomotives, 7 ;\ passenger cars, 8 ; freight cars, 123. 

Stock Par $100 Authorized, $100,000 Issued, $100,000 

The company has no preferred stock. Stock is transferred at the company's office, Eagle 
Lake, Tex. 

Funded Debt. 

1st mort., 5 percent., due June, 1921, June and Dec $750,000 

The 1st mortgage is for $3,000,000, bonds to be issued at the rate of $10,000 per mile of road 
actually constructed, with a discretion on the part of the trustee to increase the amount to $15,000 
per mile if such additional amount ts needecf for betterments. Trustee of mortgage, Lincoln 
Trust Co.. which institution is registrar of and agent for the payment of interest. Coupons 
are also paid by Kountze Brothers, New York. 

In the year ending June 30, 1902. the earnings were : gross, $178,791; net, $55,768. 

President, Jonathan Lane; Vice-President and General Manager, W. T. Eldridge, Houston, 
Tex.; Secretary and Treasurer, I. P. Fell, Eagle Lake, Tex". 

Directors — Jonathan Lane. William T. Eldridge, I. P. Fell, A. A. B. Woerheide, Charles 
Boedker, George F. Durant, William Duncan, E. H. Coffin, J. 11. A. Meyer. 

Main office, Eagle Lake, Tex. Annual meeting, first Monday in June. 



THE CAPE BRETON RAILWAY CO., LIMITED 

A corporation formed under a special charter granted by the Province of Nova Scotia, March 
30, 1899, its original title being the Cape Breton Railway Extension Co. In July, 1901, the com- 
pany was reorganized and the name changed to the present style. The company in 1902 began 
the construction of a line from Sydney and Louisbourg, Cape Breton Island, to Port Hawkes- 
bury. At present 30 miles. Port Hawkesbury to St. Peter, are nearly completed. The line is 
being built by the Dominion Securities Co., which controls the road. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. . 

1 st mort., 5 per cent., due July, 2001, Jan. and July $500,000 

It was stated that the company has a subsidy of $6,400 per mile of road from the Province of 
Nova Scotia, and a like subsidy from the Dominion. 

The trustee of the 1st mortgage is the Standard Trust Co., New York. It is $2,400,000 
authorized. The bonds were to be issued at the rate of $20,000 per mile. 

In October, 1902, a reorganization committee, James G. Cannon, New York, requested 
deposits of the securities with the Trust Co. of the Republic, New York. 

President, Myron G. Evans; Vice-President, Robert J. Campbell ; Secretary and Treasurer, 
George E. Johnson ; General Counsel, White & Wing, New York. 

Directors— Myron E. Evans, William A. Prendergast, Robert J. Campbell, James A. 
Minor, William C. White, Wnliam W. Orr, George E. Johnson, Arthur L. Meyer, Michael 
Guerio. 

Main office, Montreal ; New York office, 35 Nassau street. 
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CAROLINA & NORTHWESTERN RAILWAY CO. 

This company was formed February a8, 1890, and in January, 1897, acquired and consolidated 
with the Chester & Lenoir Railroad, which was sold under foreclosure. 

Road owned, Chester, S. C, to Lenoir, N. C, 110 miles. Line was narrow gauge, but present 
company changed it to standard gauge, which work was to be completed in 1902. It is also 
proposed to build an extension of the road to East Tennessee. Locomotives, 8 ; passenger cars, 
14 ; freight cars, 13a. 

Stock Par $50 Authorized, $350,000 Issued, $350,1.00 

Stock is transferred by the secretary of the company. 

It has been reported that the syndicate which controls this company proposed to change the 
capitalization and issue $1,000,000 each of common and preferred stock. 

Funded Debt. 

Gen mort., 5 per cent., due May, 1950, May and Nov $1,320,000 

The mortgage is $14,000 per mile authorired. Trustee of the mortgage. Trust Co. of 
America, New York. Interest is paid at the company's office. The company retired about 
$440,000 of old 1st mortgage bonds with a like amount of new bonds. 

In the year ending November 30, 1901, the gross earnings were $145,737; net - $4 a .7 2 °; 
charges, $19,250 ; balance, surplus, $23,470. 

President, William A. Barber, New York ; Treasurer, M. S. Lewis; Secretary, J. J. McLure; 
General Manager, L. T. Nichols, Chester, S. C. 

Directors— J. L. Agurs, T. H. White, J. H. Marion, W. Holmes Hardin, Chester. S. C; J. 
F. Wallace, Yorkville, b. C: G. A. Gray, Gastonia, N. C; J. H. Martin, Hickory, N. C. 

Main office, Chester, S. C. ; New York office, 35 Nassau street. Annual meeting, in 
September, at Chester, S. C. 

CARRABELLE, TALLAHASSEE & GEORGIA RAILWAY CO. 

Road owned, Carrabelle to Tallahassee, Fla.. 50 miles ; an extension of 50 miles to Thomas- 
▼ille, Ga., is in progress. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. 

1 st mort., 6 per cent., due 1914 $500,000 

President, Charles M. Zeh, Newark, N. J.; Vice- President. S. D. Chittenden; Secretary and 
Treasurer, J. P. Contrell, Tallahassee. 

Directors— Charles M. Zeh, J. William Clark, Newark, N. J.; S. I). Chittenden, F. T. 
Myers, R. L. Murray, Tallahassee. 

Main office, Tallahassee, Fla. 

CENTRAL BRANCH RAILWAY CO. 

(Controlled by Missouri Pacific Railway Co.) 

A corporation formed under the laws of Kansas, July 7, 1899, in pursuance of a reorganiza- 
uon of the Central Branch Union Pacific Railway Co., the Atchison, Jewell County & Western 
and the Atchison, Colorado & Pacific roads, which, though owned by the Union Pacific, had 
been leased to and operated by the Missouri Pacific, the latter having acquired in 1898 the Union 
Pacific interests in the property, reorganized it under the present title, and owns all the stock of 
the company. 

Road owned, Atchison to Lenora, Kan., 293 miles; branches, 95 miles; total, 388 miles. 
Locomotives, 21 ; passenger cars, 22 ; freight cars, 844. 

Stock Par $100 Authorired, $7,585,000 Issued, $7,585,000 

Funded Debt. 

Central Branch Union Pac. Ry. 1st mort., 4 percent., due June, 1048. June and Dec. . . $2,500,000 
Central Branch Ry. 1st mort., 4 per cent, due Feb., 1919, Feb. and Aug 3.450,00 

Total $5,959.oco 

The old company guaranteed $4,070, «x>o 6 per cent, bonds of Atchison, Colorado & Pacific 
and $542,000 6 per cent, bonds of Atchison, Jewell County & Western. Assenting holeers of 
these bonds received in the reorganization 7* per cent, of their holdings in the new 4s, which are 
guaranteed by the Missouri Pacific. 
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This road was operated by the Missouri Pacific under a lease of 25 years from September, 
1885, paying net earnings to the Union Pacific, which owned $874,300 of the old company's stock. 
Lease was terminable on six months' notice. The first mortgage and funded bond interest, due 
in 1895, was not paid. Committees representing various mortgages were appointed and foreclosure 
suits instituted. The bonds of this company held by government in Union Pacific sinking fund 
(about $1,000,000) were purchased at Union Pacific foreclosure sale by the Union Pacific reor- 
ganisation committee, and sold in December, 1897, to interests identified with Missouri Pacific 
Railway. The road was sold under foreclosure, May 23, 1898, and reorganized as stated above. 

Earnings. 

Grots. Net. Charges. Surplus. 

'893 $971,499 $"7,484 $441,456 Def. $326,972 

,8 94 731,9^8 54,55© 440,319 14 3 8 5.769 

18 95 621,473 Def- 24,697 346,283 " 363.485 

1896 781,009 100,652 — 

18 97 1.226,871 277,597 

1898 (6 months ending Dec. 31) 294,219 100,563 

»899 1,263,052 366,213 313.857 52,356 

'900 i,335,6i5 359.035 327,' 34 31.901 

»90i 1.315.996 355.681 325.488 30,192 

1902 1.091.792 279,013 329,318 Def. 50,305 

In 1900, the company was credited with settlements under claims of Union Pacific purchased, 
amounting to $365,644. 

President, C. G. Warner, St. Louis ; Vice-President, H. B. Henson; Secretary and Treas- 
urer, A. H. Calef, New York ; Assistant Secretary and Treasurer, D. S. H. Smith, St. Louis. 

Main office, Atchison, Kan.; New York office, 195 Broadway. 



CENTRAL FLORIDA * GULF COAST RAILROAD CO. 

A corporation formed under the laws of Florida. 

Road under construction, Plant City, Fla., to Gasparilla Island, via Braidentown, 110 miles, 
with branches of 25 miles in addition. Road completed at end of 1902, 15 miles. 

Stock Par $100 Authorized, $15,000 per mile Issued, $225,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent., due April, 1932, April and Oct $90,000 

The 1st mortgage bonds are at the rate of $15,000 per mile, with unauthorized maximum of 
$2,000,000. Trustee of mortgage and agent for the payment "of interest, Standard Trust Co., 
New York. 

President. Thomas H. McDonnell, Quincy, Mass.; Vice-President, Edward Page, Auburn- 
dale. Mass.; Secretary and Treasurer, Oscar Owen, Melrose, Mass.; General Manager, John H. 
Dawe, Boston. 

Directors— Harold Page, Charles C. Loring, George G. Hackett, Boston ; E. R. Gunby, 
Tampa, Fla.; R. A. Van Agnew, Kissimmee, Fla.; Thomas H. McDonnell, Quincy, Mass.; 
Edward Page, Auburndale, Mass.; Oscar Owen, Melrose, Mass. 

Main office, 43 Milk street, Boston ; secretary's office, 19 Doane street, Boston. 



CEHTRAL NEW ENGLAND RAILWAY 

This company, formed in 1899, is the successor under reorganisation of the Philadelphia, 
Reading & New England Railroad Co., foreclosed in October, 1898. 

Road owned, from Campbell Hall, N. Y., to Silvernails, N. Y., 58 miles, including the 
Poughkecpsie Bridge, 3 miles; leases Hartford & Connecticut Western, 109 miles; Dutchess 
County Railroad, Poughkeepsie to Hopewell, 12 miles ; extension from Tariffville, Conn., to 
Springfield, Mass., completed in 1902, 18 miles; total operated, 197 miles. This company owns 
a majoritv of the stock of Hartford & Connecticut Western and Dutchess County roads. Loco- 
motives, 36 ; passenger cars, 30 ; freight cars, 460. 

S«*....F*»» Au-horued j ^ooo j ]ssued j ««., | 

The preferred st<>ck is 4 percent., n on -cumulative. Both classes of stock are held in a voting 
trust for ten years, or until 4 per cent, interest has been paid on the general mortgage bonds for 
two consecutive years. 
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Funded Debt. 



tst rnort., 5 per cent., due Feb., 1919, Feb. and Aug * . . $650,000 

Gen. mort. income, 5 percent., due Feb., 1949, Oct. 7,250,000 

Dutchess Co. R.R., 1st mort., guar., 4*4 per cent., due June 1, 1940, June and Dec.. 350,000 

Hartford & Conn. West., 1st mort., guar., 5 per cent., due July, 1903, Jan. and July. 700,000 



Total $8,950,000 



In the reorganization the Dutchess County Railroad 6 per cent, bonds were reduced from 6 
per cent, to 4^ per cent. 

The lease of the Hartford & Connecticut Western is for 50 years from 1890 at 2 per cent, per 
annum on stock, $2,635,700, and interest on its bonds. 

The new 5 per cent, first mortgage is for $1,250,000, of which $618,000 are issuable for 
assessments and balance reserved for Springfield extension and for improvements. The general 
5 per cent, income mortgage is $8,500,000, of which $1,250,000 is reserved to retire the 1st mort- 
gage bonds. 

Earnings. 



Year ending June 30. Gross. Net. 

1893-93 (" months) $1,023,218 Def. $4,365 

l *M-94 779,876 12,688 

'«94-95 734.114 301,661 

1895- 96 746,569 200,674 

1896- 97 647,474 I95.W7 

18 97- 98 681.61 1 213,529 

1898- 99 677,206 205,266 

1899- 00. 695,646 146,117 

1900- 01 , 7",759 176,656 

1 901- 02 593.965 157.715 



The old company was formed in 1892 by consolidation of the Central New England & West- 
ern, which was reorganized as the Philadelphia, Reading & New England in interest of Philadel- 
phia & Reading and the Poughkeepsie Bridge. The Philadelphia & Reading practically owned 
all the common stock and controlled the road under a contract guaranteeing rentals and interest 
on 1st mortgage bonds. Total issue of 1st mortgage bonds was $7,250,000, of which $1,000,000 
was reserved for improvements; $2,500,000 bore 4 percent, interest until September, 1895, and 5 
per cent, thereafter. Interest was defaulted in May and August, 1893, after appointment oT 
receivers of the Philadelphia & Reading, and receiver was appointed for this road. No provision 
was made for company in the Reading reorganization and guarantee was cut off by foreclosure 
of lessee. Details of reorganization plan are given in Manual for 1900. 

President, Chester W. Chapin, New York ; Vice-President, Arthur Brock, Philadelphia ; 
Treasurer, J. K. O. Sherwood, New York ; Secretary, Clyde A. Heller, Philadelphia. 

Directors— Arthur Brock, Lebanon, Pa.; H. O. Seixas, Chester W. Chapin, D. A. Geraty, 
Toseph B. Bourne, J. K. O. Sherwood, New York ; John W. Brock, Clyde A. Heller, Joseph 
F. Smnott, Philadelphia ; James A. Rumrill, J. H. Appleton, Springfield, Mass. 

Main office, Poughkeepsie, N. Y.; treasurer's office, 192 Broadway, New York. 



CENTRAL OF GEORGIA RAILWAY CO. 

Road owned, Savannah, Ga., to Atlanta, 295 miles ; Macon Junction, Ga., to Athens, Ga., 102 
miles; Columbus, Ga.,to Birmingham, Ala., 156 miles; Columbus, Ga., to Andalusia, Ala., 138 
miles; Griffin, Ga., to Chattanooga, Tenn., 198 miles; Montgomery to Eufaula, Ala., 80 miles ; 
other branches owned, 480 miles ; total owned, 1,449 miles ; leased. Augusta & Savannah Railroad, 
53 miles ; Southwestern Railroad of Georgia, 333 miles ; Chattahoochee & Gulf, 68 miles ; total of 
system, 1,903 miles ; total operated, 1,845 miles. The line from Meldrim, Ga., to Lyons, Ga., 58 
miles, is leased to Seacard Air Line Railway. Also controls the Ocean Steamship Co., between 
New York and Savannah, and New England & Savannah Steamship Co., Savannah and Boston 
line, with 8 steel steamships. 

In January, 1897, this company purchased the Middle Georgia & Atlantic Railway, Milledge- 
ville to Covington, Ga., 64 miles. In 1898 purchased the Bmton & Pineora Railway, 58 miles, 
and in 1901 extended it 9 miles to Statesboro, Ga. In 1901 purchased the Dover & Statesboro 
Railroad, 10 miles ; the Chattanooga & Durham, 18 miles, and the Chattanooga, Rome & 
Southern, Smiles, which have all been merged with this company. In 1902 various extensions 
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were understood to be under consideration. Locomotives, 224 ; passenger cars, 209 ; freight cars, 
6.387. 

The company is a reorganization in 1895 of the Central Railroad & Banking Co. of Georgia. 

Stock Par $100 Authorized, $5,000,000 ! Issued, $5,000,000 

Funded Debt. 

i st mort., j per cent., due Nov., 1945, Feb. and Aug $7,000,000 

Cons, mort., 5 per cent., due Nov., 1945, May and Nov 17,300,000 

Mobile Div., 1st mort., 5j>er cent., due Jan., 1946, Jan. and July 1,000,000 

Macon & Nor. Div.. 1st mort., 5 per cent., due Jan., 1946, Jan. and July 840,000 

Middle Ga. & Atlantic, 1st mort., 5 per cent., due Jan., 1947, Jan. and July 413. 000 

Eatonton Br., tst mort., 5 per cent., due June, 1926, June and Dec 168,000 

Chattanooga Div.. purchase money mort., 4 per cent., due 1951, June and Dec 1,840,000 

Chattanooga, Rome & Southern, 1st mort., 5 per cent., due July, 1947, Jan. and July. 343,000 

Oconee Div., 1st mort., 5 per cent., due Dec., 1945, June and Dee 462,000 

Cent. Railroad & Banking collateral trust, 5 per cent., due May, 1937, May and Nov. 4,880.000 

Cent, of Ga. Ry., 1st pfd. incomes, 5 per cent., due 1945, Oct 4,000,000 

Cent, of Ga. Ry., ad pfd. incomes, 5 per cent., due 1945, Oct 7,000,000 

Cent, of Ga. Ry., 3d pfd. incomes, 5 per cent., due 1945, Oct 4,000,000 

Chattahoochie & Gulf, 1st mort., 5 per cent., due July, 1930, Jan. and July 288,000 

S.S. Co., 1st mort., guar. 5 per cent., due July, 1920, Jan. and July 1.000,000 

Total $50i434»°oo 



The three classes of preferred income bonds are in order of priority entitled to 5 per cent, each 
when earned, non-cumulative. The Mobile Division ist mortgage coversthe former Mobile & Girard 
road, and the Macon & Northern Division firsts are a lien on the former Macon & Northern 
road, Macon Junction, Ga., to Athens, 102 miles. The company guarantees 5 per cent, dividends 
on $1,022,900 Augusta & Savannah stock, and the same on $5,191,100 Southwestern Railroad 
stock and 6 per cent, on $573,400 stock and bonds of the Chattahoochee & Gulf Railroad Co. 

The consolidated mortgage is a first lien on 600 miles, comprising the old Savannah & 
Western, Montgomery & Eufaula and Savannah & Atlantic roads, and a second lien on the main 
and certain other lines. The issue may be increased to a maximum of $18,500,000, at the rate of 
not more than $500,000 a year for additions and improvements. 

The Chattanooga Division 4 per cent, bonds were issued in 1901 to acquire the Chattanooga, 
Rome & Southern Railway and the Chattanooga & Durham. The mortgage is for $2,400,000, 
there being $343,000 of the bonds reserved to retire the Chattanooga, Rome & Southern 5s and 
$217,000 reserved for improvements. ( 

The old company was chartered in 1835, and for many years paid regular dividends. Its 
charter provided To? a Bank at Savannah, which was operated with a capital of $500,000. The 
company acquired large interests In the Ocean Steamship Company. Savannah & Western Rail- 
way. Western Railway of Alabama, Montgomery & Eufaula, Port Royal & Western Carolina, 
and Port Royal & Augusta and other roads, the entire system at one time comprising over 2,600 
miles of road. 

In December, 1887, a proprietary corporation, The Georgia Co., was formed to hold a con- 
trolling interest ($4,000,000) of stock of the Central Railroad & Banking Co. October, 1888, the 
entire capital stock of the Georgia Co. was purchased by the Richmond & West Point Terminal 
Co. In 1891 the railroad and steamship lines were leased for 99 years to the Georgia Pacific, 
which road was leased to the Richmond & Danville. 

On July 1, 1892, company defaulted on interest. E. P. Alexander, then President, was 
appointed Receiver of company March 4, 1892. On March 28 receivership was made permanent 
and a Board of Receivers, composed of the Directors, appointed. A decision was made in 
April, 1892, enjoining the Richmond Terminal from voting its stock, and on May 16 an election 
was held bv order of Court with a new Board of Directors, H. M. Comer, the Chairman of the 
Board of Receivers, becoming President, and was on July 15 appointed sole Receiver. In 
October, 1893, R. Somers Hayes of New York was appointed co-receiver. Litigation regarding the 
rights of the Richmond Terminal continued, and the Receiver of that company also instituted 
proceedings to recover from the syndicate which sold the stock of the Georgia Company to the 
Terminal Company the amount so paid. The Court decided in 1893 that the Richmond Terminal 
was entitled to vote its stock, and injunction was dissolved. 

In 1894 a reorganization plan was announced and was carried out in 1895, the properties being 
foreclosed and purchased by the reorganization committee. The securities of the old Central 
Railroad & Banking Co. of Georgia affected bv the plan, and terms of their exchange for the 
new, were given in the Manual for 1898. 

In October, 1896, company paid i# per cent, on ist preference incomes; on October 1, 
1S97, paid 2^ per cent.; on October 1, 1898. 2 per cent.; October 1. 1899, 2 per cent.; October 1, 
1900, 3# per cent.; October 1, 1901, 5 per cent., and October 1, 1902, 3 per cent. 
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Net. 


Net Inrnme 


Charge*. 


Surplus. 


1,991,056 
1,296,755 


















',663,421 








*, 82»,»33 


$».»57.94» 


$1,841,977 


$315,964 


1,897,160 


2.0O7.435 


«.934.292 


73.M3 


1,800,634 


2,015,852 


1,956,964 


58,888 


1.879,857 


2, it 1,321 


l.98o,355 


130,966 


i.929.»57 
1,950,181 


2,116,516 


i.9«5.'63 
2,028,915 


201,353 


2,i5".855 


122,940 



Earnings. 

Year ending June 30. 
GroM. 

1892- 93 O.965 miles) $7,823,125 

18 93- 94 (».4«7 " ) 5,i79,5o8 

18 94- 95 ('.415 " ) 5.104.807 

»895-96 (1,456 " ) 5.429.082 

1896- 97(1,491 » ) 5,280,695 

1897- 98(1,524 " ) 5.507,069 

1808-99 (1,534 " ) 5.767,345 

1899- 00(1,539 " ) 6,086,263 

1900- 0! (1,678 " ) 6,920,715 

1901- 02(1,845 " ) 7.750.691 

The net earnings are from the railroad lines only ; the net income includes receipts from 
steamships. 

The following exhibits the comparative freight traffic statistics of the company : 

Average Total Tom Carried Freight Rate per Ton Earnings per Average Ton 

Mileage. Tonnage. One Mile. Density. per Mile. Train Mile. per Train. 

iSgfv-99.. 1,491 1,875,260 393,186,403 195.912 1.205c $i.79» 149 

1897- 98.. 1,534 3,036,616 325,621,615 213.703 1. 145 1.717 Hi 

1898- 99.. 1,524 3,199,048 355,713,668 233,452 I.041 1.578 141 

1899- 00.. 1,539 2,457,977 365,901,969 337,735 1.096 1.704 148 

1900- 01.. 1,678 2,708,915 437,060,554 260,495 1.064 1.816 163 

1901- 02.. 1,845 3.258,444 471.487.448 255,594 1. 129 1.907 163 

Chairman, J. F. Hanson, Macon, Ga.; President, John M. Egan ; Treasurer, T. M. Cunning- 
ham ; Auditor, \V. D. Beymer, Savannah, Ga. 

Directors— George J. Mills, Joseph Hull, Alexander R. Lawton, John M. Egan, Savannah, Ga.; 
E. P. Howell, J. W. English, Atlanta, Ga.; U. B. Harrold, Americus, Ga.; W. C. Bradley, 
Columbus, Ga.; E. T. Comer, J. F. Hanson, Samuel R. Jacques, Macon, Ga.; Samuel Spencer, 
G. G. Haven, Charles Steele. New York. 

office, Savannah, Ga. Annual meeting, second Monday in October, at Savannah, Ga. 



CENTRAL PACIFIC RAILWAY CO. 

(Leased to Southern Pacific Co.) 

A corporation formed under the laws of Utah, July 29, 1899, as successor to railroad company 
of same name, the capital of which was in the above year readjusted and control of the property 
acquired by the Southern Pacific Co. 

Road owned, San Francisco, Cal., to Ogden, Wash., 871 miles ; Roseville. Cal., to Oregon 
State Line, 296 miles; Lathrop to Goshen, Cal., 146 miles ; branches, 35 miles; total owned, 
1,348 miles ; trackage. 1 1 miles ; grand total, 1,359 miles. Locomotives, 334 ; passenger cars, 324 ; 
freight cars, 8,082 ; floating equipment, 5 ferryboats, 5 river steamers, 1 tug, 2 car transfer 
steamers, 4 barges. 

Suck Par$.~..A U ,hor^ .;-"} : ^™! Issued j \ $7*^,300 

The preferred stock is 4 per cent. , non-cumulative. The outstanding preferred was delivered 
to Southern Pacific Co. in consideration of an equal amount of its 4 per cent, collateral bonds. 
The balance can only be used to provide, if necessarv, for meeting notes to the United States, 
and after they are all paid only for improvements. The Southern Pacific also holds the entire 
common stock of this company. 

Funded Debt (New Company). 

1st refunding mort., 4 per cent., due 1989, Feb. and Aug $58,778,000 

New 3 1 ^ per cent, mort., due 1925, Jan. and Dec 18,834,500 

Notes to United States Government. 3 per cent., due 1903-09 39, 147,010 

California & Oregon 1st mort., extended 5 percent., due Jan., 1918, Jan. and July 5>5,ooo 

OKI mort. bonds, 5 per cent., due April, 1939, April and October 99,ooo 

Fifty year bonds, 6 per cent., due 1936 25,000 

Total $117,398,510 

The Southern Pacific Co. endorses the new bond issues, principal and interest. The 1st 
i-^unduig 4s are $100,000,000, of which $39,808,000 arc held as collateral for notes to United 
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States Government, and the bonds thus held are released as the maturing notes are paid. In 
February, 1900, and February, 1901, two notes for $2,940,635 each were anticipated and an equal 
amount of 4s released ; $51,253,500 of the refunding 4s were used in exchange for old bonds, and 
$1,600,500 purchased by reorganization syndicate.. The 3^ percent, mortgage is a second lien 
on property covered by 1st refunding 4s. The 3 per cent, notes issued to Government in settle- 
ment for its claims under subsidy were $58,812,714, payable in half yearly instalments of 
$2,940,635 within 10 years. They are secured by the deposit of refunding 4s against them. The 
syndicate paid the notes maturing from August 1, 1899, to February 1, 1901, inclusive. The 
company paid the notes maturing to August, 1902, inclusive. 

Details regarding the government subsidy bonds of the old company, its relations to the 
Government and so forth are given in full in the Manual for 1900. 

The old company had $67,225,500 stock. Last dividend on old stock, 'j per cent., January 
3, 1899. 

Property 



from April 1, 1885, by the Southern Pacific Co., for 99 years, for 
interest on the bonded debt and $1,360,000 per year as a minimum, with three times that 
amount as a maximum, the rental subject to be applied first to retire floating debt. The floating 
debt was discharged in 1887, and a dividend of 1 per cent, paid in February, 1888 ; after which 
time 2 per cent, per annum was paid half yearly, February and August, until September, 1893, 
when it was made 1 per cent.; in 1894 no dividend was paid and in 1895 % per cent, under a 
new agreement, by which 1 per cent, per annum was guaranteed until settlement with the 
United States Goverment was reached, when 2 per cent, was to be paid for two years. 
In 1899-1900 a dividend of 2 per cent, was paid on the new preferred stock. 
In December, 189.3, » new lease was executed to the Southern Pacific by which the rental was 
to be the net amount remaining after the payment of all charges. 

In view of the situation of government debt and the failure of efforts to secure Congressional 
authority for a settlement a stockholders' committee was formed in London in 1897 with F. 
G. Banbury chairman, also one in New York, in co-operation with London committee, with 
August Belmont as chairman. The old 1st mortgage bonds were represented by Speyer & Co., 
New York, who issued their certificates of deposit for the bonds, nearly all of which were deposited 
with them. The gold 5s of 1939 were also represented by Speyer & Co. 

In July, 1898, Congress appointed a commission consisting of the Secretaries of the 
Treasury and Interior with the Attorney-General to negotiate a settlement of the Central 
Pacific's debt to the government. 

On February 18, 1899, it was announced that an agreement had been reached between the 
company and the commissioners on behalf of the United States for a settlement of the company's 
debt to the Government. The amount of the net claims on the Central Pacific and Western 
Pacific was fixed on February 1, 1899, at $58,812,714, and the agreement included payment thereof 
in twenty equal semi-annual instalments, with interest 3 per cent., the first payment maturing 
August 1, 1899. The company gave twenty notes for the same, secured by deposit of 4 per cent, 
refunding bonds, and the first four notes were to lie taken up at once. On February 9, 1899, 
Speyer & Co., New York, issued* a plan for financial readjustment of company and exchange of 
securities for the following, vis.: $20,000,000 4 per cent., cumulative, preferred stock ; $67,275,500 
common stock ; $100,000,000 1st mortgage refunding 4 per cent, bonds, and $25,000,000 3H per 
cent, thirty-year mortgage bonds. The common stock was sold to a syndicate, which offered for 
the old stock on payment of $2 per share an equal amount of stock of the Southern Pacific Co., 
with a bonus of 25 per cent, in Southern Pacific 4 per cent, collateral trust bonds, secured by a 
deposit of the Central Pacific preferred and common stock it had acquired. The new preferred 
stock was delivered to the Southern Pacific Co. 

The terms on which the old stock and bonds were exchanged were given in full in the Manual 
for 1900. 

A great majority of old bonds and stocks accepted the plan and were exchanged for the new 
1 carried out and road reorganized as stated above. 



Earnings. 

Div. Paid. Gross. 

189a 2 $i4»746,65a 

'893 2 14,319.907 

«f94 • 13,118,245 

'895 M 13.045,657 

»«o6 1 12,527,084 

1896-97 (6 mos. to June v>) 1 5,806,720 

1807-98 (year ending June 30). . 1 15,766,348 

1898- 99 ( " «« " ).. .. 16,401,026 

1899- 00 ( ■ ).. *a 19,483,420 

190001 ( " " •').... 10,328,289 

1901-02 20.191,111 

* On new preferred stock. 



Net. 
$5,707,578 
5,739,335 
4,949.387 
4,i93,87a 
4,171,490 
2,180,450 

6,544.679 
6,362,378 

7.375.9*5 
8.575.625 
8,633.405 



Charges. 



$4,548,590 
6,935,295 

4,9i6.7»5 



S11 



$2,827,225 
1,040,330 

3.7'5.7«9 
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The company has a land grant estimated at 12,822,400 acres. The sales during the year 1890 
were 53,601 acres for $104,768; in 1891, 71,313 acres for $390,103 ; in 1892, 16,714 acres for 
$50,963; in 1893, 39.258 acres for $88,562 ; in 1894, 48,107 acres for $96,767 ; in 1895, 259,69a 
acres for $223,816; in 1898, $308,362 was received from land department. 

President, Edward H. Harriman ; Vice-President, Charles H. Tweed, New York ; Secretary, 
J. L. Willcutt ; Treasurer, N. T. Smith, San Francisco. 

Directors— Edward H. Harriman, David B. Hempstead, W. H. Chever, D. R. Gray, 
Thomas Marshall, J. S. Noble, H. E. Huntington, J. C. Royle, Ch arlea H. Tweed. 

Main office. Salt Lake City ; New York office, 120 Broadway. Bonds registered at the com- 
pany's New York office. Annual meeting, second Tuesday in April. 



CENTRAL RAILROAD CO. OF HEW JERSEY 

(Controlled by the Reading Co.) 

Road owned main line Jersey City to Phillipsburg, 72 miles; branches, 82 miles ; controlled, 
217 miles; leased, 248 miles; trackage, 20 miles; total operated, 638 miles. The controlled and 
leased lines include the New Jersey Southern Division, 199 miles; Lehigh & Susquehanna 
Division and branches, 229 miles. The New York & Long Branch road, 38 miles, owned, but 
is worked under a joint agreement with the Pennsylvania Railroad Co., both companies running 
trains over the road. Total mileage, 677 miles. 

The company also has a ferry between New York and Jersey City, and operates steam- 
boats between New York and Atlantic Highlands. Locomotives, 422 ; passenger cars, 453 ; freight 
cars, 17,202. The company has considerable floating equipment, including 3 steamboats, 7 ferry- 
boats, 9 steam tugs and 35 floats and coal barges. 

Stock Par $100 Authorized, $30,000,000 Issued, $27,415,800 

Stock is transferred at the company's office, New York. Registrar, Central Trust Co., New 
York. 

The February 1, iqoo, quarterly dividend was increased from 1 per cent, to \ }( per cent., and 
5 pei cent, was paid in'the year 1900. The February, 190a, dividend was increased to 2 per cent. 
The dividends are paid quarterly. February (1), May, August and November. 

Funded Debt. 

Deben. bds., convertible into stock after 1885, 6 per cent. , due May, 1908, May and Nov. $50,000 

General mort., 5 per cent., due July, 1987, Jan. and July 45,091,000 

Equipment mort., 4 per cent., 1899-1909, June and Dec 1,190,000 

" " 1902-12, May and Nov 2,500,000 

Real Estate mortgages 179,100 

Total $49,010,100 



Funded Debt— Controlled Lines Guaranteed. 

N. Y. & Long Branch, gen. mort., 4 per cent., due Sept., 1941, March and Sept 1,535,000 

N. Y. & L. B., gen. mort., 5 per cent., due Sept., 1941, March and Sept 192,000 

Amer. Dock & Imp't Co., 1st mort., gold, 5 per cent., due July, 1921, Jan. and July.. 4,987,000 



The Lehigh & Wilkes- Barre Coal Co. consolidated mortgage extended 4J4 per cent, bonds, 
$12,175,000, issued in 1900, are guaranteed, principal and interest, by this company. The com- 
pany is joint guarantor with the Lehigh Coal & Navigation Co. of $1,062,000 Lehigh & Hudson 
River 5 per cent. 1st mortgage bonds. 

For history of the company see Manual for 1902. 

In January, 1901, the Reading Co. acquired a majority interest in the stock of this company, 
paying $160 per share. Minority stockholders were given an option to sell one-half of their hold- 
ings to the Reading Co. at the same price, the option expiring January 21, 1901. Under this 
arrangement the Reading acquired in all $14,500,000 of this company's stock, which amount is 
deposited as security for the Reading Co.'s collateral trust 4 per cent, mortgage bonds. 
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Earnings. 

Per Cent. 

Dividends. Gross. Oper. Exp. Net. Ch arges. Surplus. 

,8 9» 7 $14,716,236 59-94 $6,879,755 $4,549i37° $3,330,394 

18 93 7 14,967,956 60.91 6,874,439 4,735,649 2,138,790 

18 94 7 ",659,941 66.65 5,363,033 4,43°i946 93 2 ,t> s 7 

'895 5 1.1,568,024 61.14 6,474,545 4,646,258 1,828,388 

,8 96 5 i3,"7,350 63.43 6,067,343 4,671,077 1,396,365 

'^97 4 13,313,773 61.83 5,743,340 4,655.633 1,086,617 

lS 98 4 13,187,271 61.58 5,7»S,484 4,5« 2 749 », 133,734 

'899 Abi »5,59«,»98 5994 6,904,537 4,843,188 3,062,34s 

»900 5 15,853,06a 61.19 7.389,476 4,77o,H3 2,619,363 

1901 5¥ 18,616,307 * 5 i.i 9 9.364,587 6,141,104 3.323,484 

•Railroad lines only. 

In 1903 the fiscal year was changed to end on June 30, and no report was issued for the 
calendar year 1902. 

In 1894, alter payment of dividends, there was a deficiency of $642,703. In 1895, surplus 
over dividends $703,438; in 1896, surplus $271,415; in 1897, surplus $186,737; in 1898, surplus 
$233,854; in 1899, surplus $957,864 ; in 1900, surplus $1,363,748; in 1901, surplus $1,052,968. 

The company's coal tonnage has been : in 1894, 4,707,949 tons; in 1895, 5,131,797 tons; in 
1 896, 4,839,347 tons; in 1897,4,894,89010ns; in 1898, 5,736,913 tons; in 1899, 6,304,801 tons; in 
1900, 6,233,638 tons. 

Gross and Net Earnings by Months for Three Years. 

1900. 1 901. 1902. 

*GroM. Net. Gross. Net. Gross. Net. 

J^uary $1,303,419 $556,037 $1,406,018 $654,343 1,309.51a $542,077 

February 1,089,955 380.777 1,164,483 444,394 1,217.279 462,874 

March 1.143,833 401.859 1,363,104 -586,549 ». 138.671 285.53° 

April 1,336.991 474,194 1,340,189 5 J 9,833 1.580,377 654,853 

M^y 1,363,185 5at,790 1,316,044 543,381 1,196,124 320,641 

June »,353.2i7 546,344 1,503,780 647,221 990874 186,141 

July 1,309,334 560,147 »,404,737 651,838 1,038,917 186,225 

August 1,573,490 675,538 1.574.597 7»4,41i 1,190,549 337,359 

September 1,347,138 471,201 1,443,845 651,435 997.5S 2 1.14.49° 

October 1,028.815 238,534 1.543,880 633,108 1,087,387 128,149 

1,380,366 S83.193 1,513,047 75 1 ,394 1,730.695 871,717 

1.935,539 743,455 1,373,892 780,383 1,629,724 647,200 

$15,853,063 $6,153,158 $15,286,710 $9,364,588 $15,107,661 $4,757,256 

Aver, per month. 1,321,089 512,763 1,273,892 780,382 1,258,972 396,438 

Proportionate taxes for each month are deducted from the net. 

President, George F. Baer ; Vice-President and General Manager, W. G. Besler ; Secretary 
and Treasurer, G. O. Waterman. 

Directors — George F. Baer, Eben B. Thomas, Charles Steele, Harris C. Fan nest ock, George 
F. Baker, Henry Graves, J. Rogers Maxwell, New York ; Joseph S. Harris, J. Lowber Welsh, 
Philadelphia. 

Main office, 143 Liberty street, New York. Annual meeting, Friday following the third Mon- 
day in September. 

CENTRAL RAILROAD CO. OF PENNSYLVANIA 

A corporation formed under the laws of Pennsylvania in 1891. 

Road owned, Bellefonte, Pa., to Mill Hill, Pa., 27 miles ; branch, 5 miles ; total operated, 32 
miles. The road was completed in 1893. Further extensions arc planned. Locomotives, 3 ; 
passenger cars, 6 ; freight cars, xi. 

Stock Par $50 Authorized, $1,200,000 Issued, $1,200,000 

The company has no preferred stock. Transfer Agent, William J. McHugh, Philadelphia. 

Funded Debt. 

1st mort., 6 per cent., due May, 1943, May and Nov $600,000 

The authorized amount of the 1st mortgage is $1,300,000. Trustee of the mortgage and 
agent for the payment of interest, Fidelity Insurance Trust & Safe Deposit Co., Philadelphia. 

In the year ending June 30, 1901, the company reported gross earnings $68,572, net $20,190. 

President, Charles M. Clement, Bellefonte, Pa.; Vice-President, Edward L. Welsh, Reading 
Pa.; Secretary and Treasurer, William J. McHugh, Philadelphia. 

Main office, 304 Walnut street, Philadelphia. Annual meeting, second Monday in January. 
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CENTRAL VERMONT RAILWAY CO. 

A company incorporated under special charter by Legislature of Vermont in November, 
1898, to reorganize the railroad company of same title. 

Road owned, Windsor, Vt., to St. Johns, P. Q., 178 miles; branches, 81 miles; Farnham 
to Drelighsburg, 18 miles; St. Albans to Richford, Vt, a8 miles; Essex Junction to Cambridge, 
Vt., 26 miles; total owned 331 miles; controlled, Montreal & Province Line Railway, 40 miles; 
leased, New London & Northern, 157 miles ; Montville Branch, 3 miles ; total system, 531 miles. 
Locomotives, 04 ; passenger cars, 115 ; freight cars, 2,130. 

The Central Vermont Railroad, formed in 1893, was a consolidation of Vermont & Canada, 
Consolidated Railroad of Vermont, Central Vermont and Montpelier & White River Railroads. 
The Consolidated Railroad of Vermont was a reorganization, 1883, of the Vermont Central and 
Vermont & Canada. 

Under the reorganization of 1898 several of the leased branches of the old company were 
acquired and consolidated with this company. The old company formerly leased the Rutland 
Railroad and the Ogdensburg & Lake Charaplain Railroad. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

Transfer Agent, American Loan & Trust Co., Boston. 

Funded Debt. 

1st mort., Central Vermont Ry., 4 per cent., due May, 1930. quar., Feb $11,000,000 

Montreal & Province Line, istmort., guar., 4 percent., due Oct., 19*0. ADril and Oct.. 200,000 



Total $11,200,000 

For details concerning the capitalization of the old company, see the MaHual for 1901. 

The Grand Trunk Railway Co. of Canada has a large interest in this property, and owns 
$2,185, 100 of the stock of the company. The old company owed the Grand Trunk for considera- 
ble advances. In March, 1896, Grand Trunk brought a suit in equity against this company, under 
which Charles M. Hays, General Manager of the Grand Trunk Railway Co., and E. C. Smith, Presi- 
dent of the Central Vermont Railroad, were named as Receivers. January, 1897, coupons of the 
consolidated 1st mortgage were not paid. A committee, B. P. Cheney of Boston chairman, was 
formed to represent interests of consolidated 5 per cent, mortgage bondholders. A new com- 
mittee was also formed, headed by Ezra H. Baker and Henry L. Day, Boston. 

In September, 1898, an agreement was reached by which a new plan was formed and accepted 
by bondholders. In pursuance of this the Central Vermont Railway Co. was incorporated by act 
of the Legislature of Vermont, and accepted by the Grand Trunk Railway Co. and the committee 
representing the Consolidated Railroad of Vermont 5 per cent, bonds. The authorized issue 
of the 21-year tst mortgage 4 per cent, gold bonds of new company is $12,000,000, of which 
$1,000,000 are held in the treasury to be issued under restrictions for improvements, etc. Of 
the remaining $11,000,000, $7,000,000 retired the outstanding Consolidated Railroad of Vermont 
5 per cent, bonds at par. The balance ($4,000,000) was issued in acquiring branch roads, or settle- 
ment of preferred claims, etc Of the stock, part went to the 1st mortgage bondholders in pay- 
ment of overdue interest, 8 per cent, on each bond. A majority of the stock, $2,185,100, is 
owned by the Grand Trunk Railway Co. The balance was issued for settlement of claims, etc. 
The new mortgage is a first lien on all the property of the company. The interest is guaranteed 
by the Grand Trunk Railway Co. under a traffic contract, by the terms of which the Grand Trunk 
Railway Co. agrees to set aside in any one year a sum not exceeding 30 per cent, of the gross 
business interchanged by the Grand Trunk Railway Co. and the Central Vermont Railway Co. 
This gross business has averaged from $1,200,000 to $1,500,000 per year. By the terms of 
mortgage the 1st mortgage bondholders name three directors in the new company, one of whom 
shall always be a member of the executive committee. In February, 1899, the road was sold 
under foreclosure and acquired by the present company in pursuance of above plan. 

Earnings. 
Year ending June 30. 



Gros*. Net. Charge*. Surp us. 

1898- 99 $3,151,719 $664,630 $328,527 $336,103 

1899- 00 3,382,724 794.385 665,435 128,849 

1900- 01 3.202.»34 672,698 669,894 2,804 

1901- 02 3,406,432 670,861 667,762 3,099 



President, Charles M. Hays, Montreal ; Vice-President and General Manager, E. H. 
Fitxhugh ; Clerk and Treasurer, W. H. Chaffee ; Auditor, W. G. Crabbe, St. Albans, Vt. 

Directors— Charles M. Hays, Montreal; John Bell, Belleville, Ont.; Albert Tuttle, Fair 
Haven, Vt.; James L. Martin, Brattleboro, Vt.; Charles P. Smith, Burlington, Vt.; E. C. 
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Smith, E. H. Fitzhugh, St. Albans; John W. Stewart, Middlebury, Vt; W. Seward Webb, 
>helburne, Vt.; Samuel E. Kilner, New York; Ezra H. Baker, Henry B. Day, Boston; John 
G. McCullough, Bennington. Vt. 

Main office, St. Albans, Vt. Annual meeting, second Tuesday in October. 

CHARLESTON * WESTERN CAROL! MM RAILWAY CO. 

(Controlled by Atlantic Coast Line Co.) 

Road owned, Port Royal, S. C, to Augusta, Ga., na miles; Augusta to Spartanburg, S. C, 
'.13 miles ; McCormick to Anderson, 58 miles ; Laurens to Greenville, 36 miles ; total, 339 miles. 
The Augusta Railway Terminal, 3 miles, is controlled. Locomotives, 39; passenger cars, 30; 
freight cars, 901. 

This company, formed in 1896, is a reorganization of the Port Royal & Augusta and Port 
Royal & Western Carolina Railways, for the history of which see Manual for 1896. 

In January, 1898, it was announced that a controlling interest had been sold tu the Atlantic 
Coast Line Co. 

Stock Par $100 Authorized, $i,aoo,ooo Issued, $1,200,000 



Transfer agency, 13 South street, Baltimore. 

Funded Debt. 

1st mort., 5 per cent., due Oct., 1946, April and Oct $3,720,000 

Income mort., 5 per cent., non-cum., July 3,380,000 

Augusta Railway Terminal, 1st mort., 6 per cent., due April, 1947, April and Oct.. 600,000 

Total $5,700,000 



First mortgage is $8,000 per mile, authorized. Income mortgage $7,000 per mile. This 
company guarantees by endorsement the principal and interest of the $600,000 Augusta Railway 
Terminal 1st mortgage bonds. 

Earnings. 

Year ending June 30. Gross. Net. 



iKg6-97 $635,717 $208,013 

»897-98 817,937 186,319 

•898-99 841,530 197,493 

1899- 00 893,945 191,050 

1900- 01 <&y,*97 190,053 

19010a 963,760 253,521 



President, J. B. Cleveland, Spartanburg, S. C; Vice-President, Henry Walters, New York; 
Treasurer, J. F. Post, Wilmington, N. C; Secretary, R. D. Cronly, Baltimore. 
General office, Augusta, Ga. Annual meeting, in November. 

CHARLESTON, CLENDENNIN * SUTTON RAILROAD CO. 

Road owned, Charleston, W. Va M to Big Otter, 64 miles. An extension to Sutton, W. Va., 
is proposed. Locomotives, 4 ; passenger cars, 4 ; freight cars, 115. 

Stock Par $100 Authorized, $3,000,000 Issued, $1,867,300 

Funded Debt. 

ist mort., 5 per cent., due April, 1944. April and Oct $1,500,000 

The ist mortgage is authorized at the rate of $30,000 per mile or $3,000,000 in all. The 
trustee of the mortgage is the West End Trust & Safe Deposit Co., Philadelphia. 

In the year ending Dec. 31, 1901. the gross was $173,909 and the net earnings $90,438. 

President, Thomas H. Given, Pittsburg; Vice-President, C. C. Lewis, Charleston, W. Va. ; 
Secretary and Treasurer, Samuel L. Harman ; General Manager, J. Wain right, Philadelphia. 

Main office, Charleston, W. Va.; Philadelphia office, 32 South Broad street. Annual meet- 
ing, first Tuesday in March. 

CHESAPEAKE * OHIO RAILWAY CO. 

A corporation formed under the laws of Virginia in 1868. The property was foreclosed and 
the company reorganized under the present title July 1, 1878. In 1888 it was again reorganized 
without foreclosure. 

Road owned, Fort Monroe, Va., to Big Sandy River, Ky., 512 miles ; James River Division 
formerly Richmond & Alleghany Railroad, Fulton, Va., to Clifton Forge, Va., 233 miles ; 
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other branches owned, 181 miles; total owned, 024} j miles; controlled by stock ownership, 
Ashland, Ky., to Cincinnati, 146 miles ; White House, Ky., to Lexington. Ky. (formerly Eliza- 
beth town, l>exington & Big Sandy Railway), 185 miles; other controlled lines, 47 miles; total 
controlled, 377^ miles ; leased, Greenbrier Railway, gsH miles ; Orange, Va., to Gordonsville, 
Va., 9 miles; other leased lines, 18 miles; total leased, 123 miles; operated under contract, 21 
miles ; operated jointly, Orange, Va., to Alexandria (Southern Railway), 78 miles ; Alexandria to 
Washington (Washington Southern Railway), 7 miles ; Lexington, Ky., to Louisville. Ky. 
(Louisville & Nashville Railroad), 84 miles; other trackage, 22 miles; total operated jointly 
191 miles ; total of all lines, 1,636 miles. 

This company has one-sixth interest in the Richmond-Washington Co., controlling the 
Washington Southern Railway Co. In 1899 it began the construction of the Greenbrier Railway 
from Whitcomb, W. Va., northeasterly to Durbin, W. Va. Other branches and extensions were 
in progress in 1902. The company controls the Chesapeake & Ohio Steamship Co., operating 
an ocean line from Newport News to Liverpool. 

Locomotives, 403 ; passenger cars, 243; freight cars, 20,084. Floating equipment consists of 
20 passenger steamboats, tugs, ferryboats, floats, etc. 

In 1900 the Pennsylvania Railroad Co. and the New York Central & Hudson River Railroad 
Co. obtained a large interest in this company's stock, with representation in the directory. 

Stock Par $100 Authorized, $86,000,000 Issued, $60,541,100 

There was outstanding June 30, 1902, $10,800 of old 1st preferred and $800 of 2d preferred 
stock convertible into bonds. Under the reorganization in 1888 the stock issued was $46,000,000 
common, $13,000,000 1st preferred and $12,000,000 2d preferred. In 1892 a proposition was sub- 
mitted to preferred stockholders for conversion of their holdings, 1st preferred to receive two-thirds 
of its face value in 4^ per cent, bonds and one-third in common stock, and 2d preferred to receive 
one-third in 4^ per cent, bonds and two-thirds in common stock. This plan was accepted by 
practically all preferred stockholders. The common stock when conversion is completed will be 
the authorized amount. 

Transfer Agents, J. P. Morgan & Co., New York. Registrar, Central Trust Co., New York. 

On October 25, 1899, the company paid a dividend of 1 per cent, on its stock, being the first 
in its history. In 1900 a second dividend of 1 per cent, was declared, payable November 26, 1900, 
and similar dividends of 1 per cent, were also paid November 27, 1901, and November 26, 1902. 



Funded Debt. 

tst mort. Peninsula extension bonds, 6 per cent., due June, 19U, April and Oct. . . . $2,000,000 

Terminal 1st mort. bonds, 6 per cent., due June, 1922, June and Dec 142,000 

1st mort. " A " and " B " bonds, 6 per cent., due July, 1908, April and Oct 2,013,354 

1st con. mort., gold, 5 per cent, bonds, due May, 1939, Jan. and July 25,858,000 

Gen. mort., 4K per cent., due March, 1992, March and Sept 34,833,000 

Richmond & Allegheny div., 1st mort., 4 per cent., due Jan., 1989, Jan. and July.. . . 6,000,000 

R. & A. div., ad mort., 4 per cent., due Jan., 1989, Jan. and July 1,000,000 

Warm Springs Val., 1st mort., 5 per cent., due March, 1941, March and Sept 400,000 

Craig Val., 1st mort., 5 per cent., due July, 1941, Jan. and July 650,000 

Kineon Coal Co., 1st mort., 5 per cent., due Oct., 1915, April and Oct 200,000 

Greenbrier & New River R.R., 1st mort., 5 per cent., due Aug., 1942, Feb. and Aug. 555,ooo 

Equipment notes and car trusts, various 2,669,116 

Total $76,310,470 

Guaranteed Bonds. * 

Norfolk Term. & Trans. Co., 1st mort., 5 per cent., due Feb., 1948, Feb. and Aug... $500,000 

C. & O. Grain Elevator Co., 1st mort., 4 per cent., due Oct., 1938, April md Oct. . . 830,000 

C. & O. G. El. Co., 2d mort. (not guar.), income 4 per cent., due Oct., 1988, Oct. . . 450,500 

Greenbrier Ry., 1st mort., 4 per cent., due Nov., 1940, May and Nov 2,000,000 

Pass. & Belt Ry., 1st mort., 5 per cent 150,000 

L. & Jeffersonville Bridge, 1st mort., 4 per cent., due March, 1945, Mar. and Sept.. 3,000,000 

C. & O. S. S. Co., 1st mort. debentures, 5 per cent., due Jan. 1909, Jan. and July.. ^70,000 

The general 4^ per cent, mortgage, created in 1892, is for $70,000,000. Of this $15,000,000 
was devoted to retiring preferred stocks and $32,700,000 reserved for prior liens, balance to be 
sold at the rate of $2,000,000 per annum, for additions to property, etc. In January, 189S, 
$2,287,000 additional consolidated mortgage 5s were issued to retire a like amount of purchase 
money 6 per cents, maturing July 1, 1898. 



This company, with the Cleveland, Cincinnati, Chicago & St. Louis, controls the Louis- 
ville & Jeffersonville Bridge Co., and is joint guarantor (to extent of one-third) of $3,000,000 
4 per cent, bonds of that company. 

In October, 1887, a Receiver was appointed, and in February, 1888, reorganization was 
undertaken by a syndicate headed by Drexel, Morgan & Co. The reorganization having been 
agreed to by nearly all the security holders, Receiver was discharged October 1, 1888. 
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In August, 1888, the reorganized company absorbed the Richmond & Allegheny Railroad. 
The Elizabethtown. Lexington & Big Sandy was acquired in 189a by purchase of its stock, this 
company guaranteeing the 1st mortgage bonds of that road, interest on which was reduced from 
6 per cent, to 5 per cent. In 1902 the $3,007,000 1st mortgage 5 per cent, bonds of the Elira- 
bethtown. Lexington & Big Sandy Railroad were retired at maturity by an issue of additional 
4V2 per cent, general mortgage bonds. 

Earnings. 



Gross 

1892-93 (1.277 miles) $10,349,76 

t893-94 (». 
'894-95 (1.360 



< t 
> > 
1 1 



1 895- 96 ( 

1896- 97 ( 

1897- 98 ( 

1898- 99 (i,445 

1899- 00 (1,476 

1900- 01 (1,56a 

1901- 02 (1,636 



1.705 

) 9.044.108 

) 9.596,030 

) 10.221,131 

) 10,708,182 

) 11,788,557 

) ",009,839 

) 13,402,070 

) 15,371.54' 

) 16,524,378 



Year ending June 30. 

Per Cenr. 
Opera ti pr Exp. 
66.50 

6330 
64.20 
65.20 
64.80 

64.90 
63.70 
64.00 
62.20 
62.90 



Net. 


Charge*. 


Surt>1n«. 


$3,204,049 
3.016,980 


$2,780,289 


$423.76o 


3,002,920 


14,060 


3,131,502 


3,112,796 


18,706 


3,257,978 


3.»0,637 


'47.34» 


3.421,413 


3,118,871 


302,54 » 


3,806,250 


3.187.741 


618,509 


3,933.455 


3,226,324 


706,130 


4,462,802 


3,306,220 


1,156,580 


5.554,287 


3.552.390 


2,001.897 
2.060,408 


5,83«.475 


3.778,o66 



In 1899-1900 the dividend of 1 per cent, was $605,278 ; amount devoted to extraordinary 
expenditures and equipment, $348,695; total, $953,97'*. In 1900-01, dividends, $605,288; ex- 
pended for improvements and equipment, $1,304,172. In 1901-02, dividend, $605,291 ; improve- 
ments, etc., $1,440,814. 

The following presents the comparative freight traffic statistics of the company : 



Total 
Tonnage. 

1*96-97 6,491,297 

1897-98 7,806,914 

i.S^-99 8,130,661 

1899- 00 9,746,840 

1900- 01 10,125.497 

1901- 02 10,904.165 



Tons Carried 

One Mile. 
2,000,094,742 
2,513,221,007 
2,506,145,852 
2,946,894,104 
3.051, « 75.642 
3. I 94,336.6o8 



Freight 
De.iwty. 
1,470,658 
1.847,956 

»i 734,363 
1,996,540 
2,026,017 
1,974,250 



Rate per Ton 
per Mile. 
O.419C 
0.370 
0.362 

0-343 
O.388 
0.402 



Earnings per 
Train mile. 

$1,470 
1-395 
t.5*8 
1.670 
1.980 
2.046 



per 



ace I or 
Train. 



352 
379 
425 
488 

5" 
509 



Gross and Net Earnings by Months for Three Years. 



MoXTH. 



I9OO. 



1 901. 



I9O2. 



Gross. 

January $1,101,250 

February 888,788 

March 1 ,046,099 

April 1,100,030 

May 1,124,546 

June 1,273.061 

July 1,198.633 

August .• 1,364, 179 

September 1,358,602 

October 1,454,714 

November 1,253,706 

1,327.130 



Net. 
$389,859 



5«S 
325, 102 
414.843 
485.605 
545.628 

542.5«3 
570,55* 
446,146 

50I.432 



Gross. 
$1,228,109 
1,126,192 
1,264,372 
I, I7».»98 
1,310,902 

».3l3.7lo 
1,346,706 

1,499.278 
1.456.053 

I.567.154 
1.357,238 
I,253,2t8 



s 

Net. 
$399,288 
343,200 

4 IT, 126 
397.645 
43 3 -452 
544,702 
517.358 
629,228 
60S.OO5 
631,502 
49I.246 
455.217 



Grost. 
$!,339,845 
1,225,252 
1,434.081 
1,408,857 
1.442,673 
1,194,021 
l ,041,652 
1.167,084 
1,181 .846 
1.325.627 
1,428,428 

1.445. « 57 



Net. 

$453.6i5 
404,618 

504,568 
517,185 
502,746 

413.590 
301.340 

364.799 
367.ISO 

442.161 
5 '5.6*> 
522.48 t 



$14,482,700 $4,987,573 

Average per month 1,206,891 415,631 



$15,894,218 $5,857,960 
1,324,518 488,164 



$15,634,525 $5,309,891 
1,302.877 442,40' 

President, George W. Stevens ; Vice-President, Decatur Axtell ; Treasurer, C. E. Potts; 
Secretary, C. E. Wellford, Richmond, Va.; Assistant Secretary, David C. Green, Philadelphia ; 
Comptroller, L. F. Sullivan, Richmond, Va. 

Directors — George W. Stevens. Henry T. Wickham. Decatur Axtell, Richmond, Va.; 
Chauncey M. Depew, Hamilton McK. Twombly. William H. Newman, New York ; Sutherland 
M. Prevost, Samuel Rea, John P. Green, Philadelphia. 

General office, 805 E. Main St., Richmond, Va. Annual meeting, Tuesday before last Tues- 
day in October. 



CHESAPEAKE BEACH RAILWAY CO. 

A corporation formed in 1896, which took over the property of the Washington & Chesa- 
peake Beach Railway Co., which was foreclosed. 
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Road owned, Washington to Chesapeake Beach, Md.,30 miles; trackage, 4 miles; lota' 
operated, 34 miles. Locomotives, 4 ; passenger cars, 36 ; freight cars, 18. 

Stock Par $100 Authorized, $1,000,000. . . . I ssued, $1,000,000 

Stock is transferred by the secretary of the company, Washington. 

Funded Dkbt. 

1st mort., 5 percent., due Jan., 1923, Jan. and July $1,000,000 

President and General Manager, Svlvester T. Smith, Chicago ; Treasurer, Fred W. Moffatt ; 
Secretary, Paul Y. Waters. Washington, D. D. 

Directors— Sylvester T. Smith. Chicago ; Fred W. Moffat, F. D. McKenney, Otto Mears, 
Washington, D. C; Charles Popper, Chesapeake Beach, Md. 

Main office, 1420 New York avenue, Washington, D. C. Annual meeting, in June, at 
Washington, D. C. 

CHESAPEAKE WESTERN RAILWAY CO. 

Road owned, Bridgewater, Va., to North River Gap, r4 miles ; leased Chesapeake & West- 
ern Railroad, Elkton, Va., to Bridgewater, 27 miles ; total, 41 miles. Extensions to tidewater 
and westward to the West Virginia coal regions are planned. Locomotives, 3 ; passenger cars, 
8 ; freight cars, 70. 

Stock Par $100 Authorised, $50,000,000 Issued j } $1,419,600 

The preferred stock is 5 per cent., non-cumulative. Registrar, Bowling Green Trust Co., 
New York. 

The amount of capital stock authorized is $50,000,000. The stockholders have power, when 
stock shall be issued, to determine the character of the stock, whether it shall be common or 
preferred, or what proportion of each. The $50,000,000 represents the maximum amount of stock 
of any character that is authorized. 

Funded Debt. 

1st mort., new, 4 percent., due Oct., 1951, April and Oct $1,419,000 

The Bowling Green Trust Co., New York, is trustee of the new mortgage. It was under- 
stood that the $660,000 1st mortgage 5 per cent, bonds, due 1945, of the Chesapeake & Western 
would be retired with part of the new issue. The Chesapeake & Western had $535,500 common 
and $50,000 preferred stock. All the securities were understood to be held by the construction 
company which is building the road. 

In the year ending January 30, 1902, the earnings of 41 miles completed road were $37,125, 
net $6,138. 

President, De Witt Smith; Vice-President, Edgar Madden; Secretary, J. C. Ward ; Treas- 
urer and General Manager, W. H. Hall, New York. 

Directors— De Witt Smith, Edgar Madden. E. W. Mills, H. T. W. Huntting, F. P. Woodrnff. 
Main office, Harrisonburg, Va. ; New York office, 141 Broadway. 



CHICAGO A ALTON RAILWAY CO. 

A corporation organized in 1000, which on April 30, 1900, leased for 99 years the property of 
the Chicago & Alton Railroad Co. 

Leases the road owned by the old company, Joliet to East St. Louis, 243 miles ; branches 
owned, 300 miles ; leased main line, Chicago to Joliet, 38 miles ; Louisiana & Missouri River, 
101 miles ; Kansas City, St. Louis & Chicago, 162 miles ; total leased, 844 miles. The new 
company acquired and owns in fee the portion of the St. Louis, Peoria & Northern Railway 
between Springfield, 111., and Grove, 111., 57 miles; trackage, 17 miles; total operated, 919 
miles. Locomotives, 212; passenger cars, 182 ; freight cars, 9,846. 

S.o*. . P.r $ ,«,. ..Au.hori.ed J } j »$iS£S \ 

The preferred stock is 4 per cent., non-cumulative. 

The first dividend on the new preferred stock of the Railway Company was 2 per cent, 
semi-annual, paid January 10, 1901. The dividends on the prefer! ed are paid semi-annually, 2 per 
cent, each, January 1 and July 1. 

The stock of the old Chicago & Alton Railroad Co. consisted of $3,479,500 7 per cent., non- 
cumulative preferred and $18,751,100 common. See below for details regarding the purchase 
of this stock by the syndicate which organized the present company. 

The old Railroad Company paid from 1885 to >^9°. inclusive, 8 per cent, on both classes of its 
stock; in 1897 paid 7^ per cent; in 1898 and 1899, 7 per cent. In May, 1900, 30 per cent, was 
paid cm the old stock to represent distribution of old company's surplus. Regular quarterly 
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dividends of per cent, each were paid in March and June, 1900, on the preferred, and in 
March, 1000, on the common. The dividend period on old stock has been changed to half-yearly, 
June and December, and the dividends on each class of that stock are at the rate of 7 per cent, 
per annum. 

Transfer agency, 120 Broadway, New York. Registrar, United States Trust Co., New York. 

Funded Debt. 

Chicago & Alton Ry., 1st lien, 3^ per cent, bonds, due July, 1950, Jan. and July... $22,000,000 
44 " R. R., refund'g mort., cur., 3 per cent., due Oct., 1949, April and Oct. 31,988,000 

44 " M gen. mort., sterling, 6 per cent., due July, 1903, Jan. and July. 4,379,850 

• 4 " " sink, fund, 6 per cent., gold bonds, due May, 1903, M. and N. . 1 ,663,000 

Total $60,030,850 

Stocks of Leased Lines. 

r«»liet & Chicago stock, guar. 7 per cent., quar., Jan $1,500,000 

Kansas City, St- Louis & Chicago, common stock, 7 per cent, (contingent) 271,800 

44 " " guar, preferred stock, 6 per cent., quar., Feb 1,750,000 

& Missouri River, guar, preferred stock, 7 per cent., Feb. and Aug 329,000 



Total leased line stocks $3,850,800 

In Febr uary, 1890, a syn dicate represented by Edward H. Harriman, George J. Gould, Jacob 
H. Sch iff ana James Stiuman of New York made an offer of $200 per share for the preferred and 
$t75 per share for the common stock of the old company. The sale was orjposed by T. B. 
Rlackstone, the company's president, bu t was approv ed by other Jarge lioTJers, and m March, 



1899. it was announced that a considerablernajority had accepted the terms offered. All but a 
sma I amount of the stock passed into the hands of the syndicate. 

In May, 1899, the syndicate acquired the St. Louis, Peoria & Northern (St. Louis & Northern 
Short Line) road. A contract by the St. Louis, Peoria & Northern with the Chicago Terminal 
Transfer, for the use of the latter's terminal at Chicago, was also assumed. 

T^e^per cent, refuu ding-jnoftgageof the Railroad Company was created in October, 1899. 
The bondsaTTthorized are $40,000,000. Of this amount the proceeds of $15,000,000 were reserved 
to retire the old sinking fund 6 per cent, bonds, the 6 per cent, sterling bonds and the Louisiana 
& Missouri River 1st and 2d mortgage bonds and the Mississippi River Bridge Co. 1st mortgage 
6 per cent, bonds. Funds have been deposited to retire these issues at maturity. The company 
offered the stockholders the right to subscribe for 80 per cent, of the issue at 65, and $31,988,000 
of the bonds were sold, including the $15,000,000 referred to above. 

The Railway Company in April, 1900, created a 1st lien mortgage for $22,000,000 at 3^ per 
rent., secured on the 57 miles of the St. Louis, Peoria & Northern Railway acquired by the company, 
also by the lease of the Chicago & Alton Railroad and the further deposit of 34,722 shares of pre- 
ferred and 183,224 shares of common stock of the Railroad Company. The purpose of this issue 
was to pay for the acquisition of the line from Springfield to Grove and for the shares of the 
Railroad Company deposited as additional security for the mortgage. 

Earnings (Old Company). 

Dividends Paid. 
Com. Frcf. 



8 


8 


8 


8 


8 


8 


8 


8 , 


1H 


7* 


7 


7 


7 


7 


7 


*x 


7 


7 



Gross. 


Net. 


Charges 


Surplus. 


$7,566,640 


$3,216,281 


$1,561,104 


$',655,114 


6,292,236 


2,663,549 


1,193,914 


'.469,635 


6,802,486 


2,819,493 


1,045,661 


2,015,356 


_6, 840,283 


3,035,993 


M55,»69 


1.880,824 


6,673,606 


2,753.4 «3 


1,052,941 


1,700,572 


#6,532,860 


2,663,064 


',274,737 


'..188,327 


f 7, » 55,962 


2,952,013 


1,108,414 


I.843.597 


7,801,358 


3,570,266 


1,709,281 


1,860,985 


9.036,655 


4,972,368 


4,123,461 


848,907 



'894 ( •• ) 

1895 ( " 4 * ) 

1806 f 44 ) 

1897 ( M •' ) 

1898 ( 44 M ) 

1809 ( M " ) 

•1900(855 " ) 

•1901 (920 " ) 

♦ Year ending June 30. 

Net earnings include interest, rentals, etc, received. In 1890 the sum of $184,271 was 
charged for new construction, equipments, etc.; in 1891. $200,220; in 1892, $238,841 ; in 1894, 
$26,217: in 1895, $18,765; in 1896, $85,043; in 1897, $36,488, and in 1898, $32,309. 

Eaknings Chicago & Alton Railway. 
Year ending June 30. 

Gros*. Net. Chanrev ^nrplus. 

1900-01 (919 miles) $9,036,655 $4,972,368 $4,123,460 $848,907 

( " ) 9,225,739 4,729,958 3.9>4.6i7 825.341 



Digitized by Google 



66 



THE MANUAL OF STATISTICS 



In 190001 the surplus over the dividends of 4 per cent, on the preferred stock was $67,147 ; in 
1901-02 surplus $4^,581. 

Chairman of Executive Committee, Edward H. Harriman, New York ; President, Samuel M. 
Felton, Chicago; Vice-President, William D. Cornish ; Comptroller, William Mahl ; Secretary, 
Alexander Millar ; Treasurer. F. V. S. Crosby, New York ; Assistant Treasurer, Horace E. R. 
Wood, Chicago ; Assistant Comptroller, Herbert S. Bradt. New York. 

Directors — Edward H. Ham man, James Stillman, George J. Gould, Mortimer L. Schiff, 
New York ; Norman B. Ream, John J. Mitchell, Charles H. Chappell, James B. Forgan, David 
R. Francis, Samuel M. Felton, F. S. Winston, Chicago. 

Main office, Chicago ; New York office, iao Broadway. Annual meeting, first Tuesday in 
October, at Chicago. 

CHICAGO * EASTER* ILLINOIS RAILROAD CO. 

(Controlled by St. Louis & San Francisco Railroad Co.) 

Road owned, Dolton, I1L, to Danville, III, 107 miles; Momence Junction, III., to Brazil, Ind., 
i*> miles; Danville Junction, 111., to Thebes, 111., and Joppa, 111., 277 miles; Danville Junction to 
Brazil, 61 miles ; branches owned, 140 miles ; trackage, Chicago & Western Indiana, Dolton to 
Chicago, 17 miles; Evansville & Terre Haute, Otter Creek to Terre Haute, 6 miles; total 
operated, 738 miles. An extension of 6a miles to Thebes, 111., was completed in January, 1900, 
connection being made with the St. Louis Southwestern, with which this company has made 
important traffic contracts. Locomotives, 119 ; passenger cars, 123 ; freight cars, 10,487. 

In August, 1902, the St. Louis & San Francisco Railroad Co. acquired a majority of the 
common and preferred stocks of this company, giving in exchange its stock trust certificates as 
described below. Arrangements were made for trackage over the Cleveland, Cincinnati, 
Chicago & St. Louis for a connection via St. Louis between this company's lines and those of the 
San Francisco. 

S.«k....P„ $ ,oo AuU,ori^j^; ;; »;| ; ~ ; ^f '-odj^;; 

The preferred stock is entitled to 6 per cent, dividends, non-cumulative. In 1887 the old 
common $3,000,000 was exchanged for $3,000,000 preferred and $3,000,000 common. The 
company on June 30, 1902, had in its treasury $5,250,600 of common and $1,135,000 of preferred 
stock, which amounts are additional to the outstanding stock given above. In January, 1901, 
$t ,000,000 each of additional preferred and common were sold to provide for improvements. 

Transfer Agent, Metropolitan Trust Co., New York. Registrar, Central Trust Co., New 
York. 

For dividends each year see above in earnings. The 6 per cent, dividends on the preferred 
are paid quarterly, \% per cent, each January (1), April, July and October. The first dividend 
on the common was 2% per cent. July, 1898. In January, 1899, paid 1 % percent, on the common 
and 2 per cent, in July. In January, 1900, paid 2 per cent, on the common and in July paid 2}£ 
per cent., making 4^ per cent, for the calendar year. The January 2, 1901, dividend on common 
was 2 per cent, and % per cent, extra. In July, 1901, January, 1902, July, 1902, and January, 
*9°3. 3 per cent, was paid on the common. 

Stock Trust Certificates. 

St. L. & S. F., common stock trust ctfs., 10 per cent., due July, 1942, Jan. and July.. $6,917,100 
M " prefen-ed stock trust ctfs., 6 per cent., due July, 1912, quar., Jan 4,112,500 

The stock trust certificates were created in November, 1902, and were issued at par against 
the amounts of Chicago & Eastern Illinois common and preferred respectively acquired by the 
St. Louis & San Francisco Railroad Co. That company obligates itself to retire the same on or 
before July 1, 1942, at 250 for the common and 150 for the preferred trust lertificates. The first 
payment of 5 per cent, semi-annual on the common and of 1% percent, quarteily on the preferred 
certificates was made January 2, 1903. 

Funded Debt. 



1 st mort., 6 per cent., due Dec., 1907, June and Dec $2,989,000 

1st consolidated mort., 6 per cent., due Oct., 1934, April and Oct 2,788,000 

Coll. trust, 6 per cent., due Feb., 1912, Feb. and Aug 42,000 

Extension 1st mort., 6 per cent., due Dec., 1931, June and Dec 91.000 

Dan. & Grape Creek, 1st mort., 6 per cent., due May, 1920, May and Nov 97.000 

General consolidated mort., 5 per cent., due Nov., 1937, May and Nov 13,643,000 

Chic & Ind. Coal Ry. consolidated 1st mort., 5 per cent., due Jan., 1936, Jan. and July. 4,626,000 

Evansville, Terre Haute & Chic, 6 per cent, incomes, due May, 1920, May and Nov.. 150,000 

Indiana Block Coal R. R. 1st mort., 7 per cent., due July, 1908, Jan. and July 140,000 



Total $2^,566,000 
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The consolidated mortgage ($6,ooo,oooauthorired) was created in May, 1884, of which $4,500,- 
were to be exchanged for other issues. The general consolidated mortgage created in 1887 is a 
first lien on property acquired since consolidation. In 1893, Chicago & Indiana Coal Railway 
was leased in perpetuity and interest on its bonds guaranteed. Company uses Chicago terminal 
of Chicago & Western Indiana, and owns $1,000,000 of the latter's stock. It has a close traffic 
connection with Evansville & Terre Haute for a term of years. The company has terminal 
property in Chicago valued at over $1,300,000. 

Earnings.— Year ending June 30. 

Dividends. Per Cent. 

Pref. Com. Gross. Oper. Ex. Net. Charges. Surplus. 

1893-93 © •• $4,446,959 63.88 $1,533,386 $1,134,086 $389,300 

1893- 94 6 3,860,114 58.30 1,576,091 1,181,543 394,548 

1894- 95 6 3,667,869 63.65 1,339,151 1,197,859 131,391 

1895- 96 6 .. 4,014,633 56.60 1.735,379 1,303,473 53 I -9°5 

1896- 97 6 .. 3,937,610 56.91 1,661,406 1,343,708 417697 

1897- 98 6 4,331,438 56.97 1.768,002 1,313,703 455,389 

1898- 99 . 6 3** 4,581,560 54.41 2,065,329 1,297.965 767.362 

1S99-00 6 4J4 S.148.897 55 53 3,300,159 1,309,787 990,371 

1900- 01 6 s% 5.659.446 57-35 2.407,215 1,338.248 1.067,966 

1901- 02 6 6 6,277.493 55-22 2,826,908 1,378,026 1,448,881 

In 1896-97 surplus over 6 per cent, dividends on preferred stock, amounting to $289,842, 
was $127,855. In 1897-98 after 6 per cent, on preferred and -2% per cent. (July, 1898) on com- 
mon surplus was $10,602. In 1898-99 6 per cent, on the preferred and 3^ on the common were 
paid. leaving a surplus of $200,598, out of which $100,000 was charged to additional equipment. 
In 1890-1900 dividends paid amounted to $628,787,leaving a surplus balance of $361,629, out of 
which $129,305 was charged to additions and improvements. In 1900-01 dividends paid were 
$750,721, and $250,452 expended for betterments, the surplus of $66,793 being charged off for 
depreciation of equipment. In 1901-02 dividends were $841,710, balance $607,171, all of which 
was charged to improvements and new equipment. 

The following exhibits the freight traffic statistics of the company : 

Rate per Earn! res Average 

Average Total Tons Carried Freight Ton per per Train Tons per 

Mileage. Tonnage. One Mile. t ensity. Mile. Mile. Train. 

1 3oj6-97 648 4,582,668 612,368,345 895,275 0.50c $1,840 361 

1*77-98 648 4,784.375 660,143,108 1,018,289 0.51 1.890 369 

1898-99 648 5,538.429 750,399,337 1,158,023 0.48 2.010 414 

[899-00 711 5,876,261 850,501,320 1,196,204 0.45 2.250 466 

rooo-oi 722 5,9H.394 917.170,653 1,263,320 0.49 2.400 487 

'901-02 737 7.411,362 1,096,645,035 1,487,985 0.45 2.78 605 

President, B. F. Voakum, St. Louis; Vice-President and Treasurer, Charles W. Hillard. 
New York ; Vice-President and General Counsel, W. H. Lyford ; Secretary, J. S. Ford ; General 
Manager, R. R. Hammond, Chicago. 

Directors — B. F. Yoakum, James Campbell, St. Ixniis : E. C. Henderson, F. S. Flower, 
Anson R. Flower. R. M. Hoe, Henry Seibert. Charles W. Hillard, New York ; George H. Ball 
Boston ; Henry H. Porter, Jr., W. H. Lyford, Chicago. 

Main office, 355 Dearborn street, Chicago. Annual meeting, first Wednesday in June. 



CHICAGO & NORTHWESTERN RAILWAY CO. 

A corporation formed in 1859 to acquire the Chicago, St. Paul & Fond du Lac Railroad, sold 
under foreclosure. By extensions and acquisitions of additional mileage the system has reached 
its present proportions. 

Road owned 5,891 miles ; leased, 6a miles ; road operated May 31, 1902, Wisconsin division, 
325 miles; Northern Wisconsin division, 333 miles ; Galena division, 492 miles; Iowa division, 
561 miles; Northern Iowa division, 357 miles ; Madison division, 509 miles ; Peninsula division, 
464 miles; Sioux City division. 416 miles; Iowa & Minnesota division. 327 miles; Minnesota & 
Da kota division, 1,302 miles ; Ashland division (formerly Milwaukee, Lake Shore & Western), 837 
miles ; total Chicago & Northwestern proper, 5.922 miles. In 1901 the company purchased the 
Sioux City & Pacific under an arrangement with the United States Government, the road being 
sold under the subsidy debt. The Chicago. St. Paul, Minneapolis & Omaha, controlled, comprising 
r.538 miles ; the Fremont, Elkhorn & Mo. Valley, 1,362 miles, which this company controls, are 
given under their respective titles. 

Locomotives, 1,070; passenger cars, 980 ; freight cars, 43.559. 
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Transfer agency, 52 Wall street, New York. Registrar, Farmers Loan & Trust Co., New 
York. 

The preferred stock is 7 per cent., non -cumulative. The preferred has a right to receive 3 per 
cent, additional after common stock has received 7 per cent 

Of the capital stock, $2,333,688 common and $3,834 preferred is in company's treasury. 

Dividends on the preferred stock are paid quarterly, January, April, July and October. For 
many years 7 per cent, per annum was paid on the preferred. The July, 190a, dividend was, 
however, 1^ per cent, and 1 per cent, extra, and the quarterly dividends on the preferred have 
since been 2 per cent, each or 8 per cent, per annum. 

In January, 1900, the dividend on the common stock was increased from sj£ to 3 per cent, 
semi-annual. The July, 1903, dividend was 4 per cent. In January, 1903, 3H per cent, was paid 
on the common. The dividends on the common are paid in January and July, usually about the 
1st of the month. 

Funded Debt. 

Refunding mort. of 1897, 3^ per cent., due Nov., 1987, May and Nov $20,538,000 

Consolidated sinking fund currency mort., 7 per cent., due Feb., 1915, quar., Feb. . . 12,832,000 

Madison Extension, 7 per cent., due April, 191 1, April and Oct 2,977,500 

Menominee River, 7 per cent., due July, 1906, Jan. and July 400,000 

Menominee Extension, 7 per cent., due June, 1911, June and Dec 2,546,500 

Menominee River R. R. ext., 1st mort., 7 per cent., due July, 1906, Jan. and July 160,000 

Winona & St. Peter, ad mort. (now 1st), 7 per cent., due Nov., 1907, May and Nov. . 1,592,000 

*' " Extension, 7 per cent., due Dec., 1916, June and Dec 4,038,500 

Northwestern Union, 7 per cent, due June, 1917, March and Sept 3,365.000 

Minnesota Valley, 7 per cent, due Oct., 1908, April and Oct 150,000 

Rochester & Northern Minnesota, 7 percent, due Sept., 1908, March and Sept 200,000 

Plainview R. R., 7 per cent, due Sept., 1908, March and Sept 100,000 

Chicago, Milwaukee & Northwestern, 6 per cent, due Nov., 1905, May and Nov 601,000 

Chicago & Tomah, 6 per cent, due Nov., 1905, May and Nov 1,528,000 

Milwaukee & Madison, 6 per cent., due Sept., 1905, March and Sept 1,600,000 

Sinking fund bonds of 1879 on new lines, 6 per cent., due Oct., 1929, April and Oct . 5.809,000 
44 41 44 M 5 per cent, due Oct., 1929, April and Oct.. 6,921,000 

Des Moines & Minneapolis, 7 per cent, due Feb., 1907, Feb. and Aug 600,000 

Dakota Central, 1st mort., 6 per cent, due Sept, 1907, March and Sept 1, 007,0x5 

41 44 Eastern Div., 1st mort., 6 per cent, due Nov., 1007, May and Nov. . . 3,000,000 
Debentures for C, St P., M. & O. stock, 5 per cent, due May, 1933, May and Nov. . . 9,800,000 
Otturawa, C. F. & St P., 1st mort., 5 per cent, due March, 1909, March and Sept. . 1,600,000 
Cedar Rapids & Missouri River, 1st mort., 7 per cent, due May, 1916, May and Nov.. 2,332,000 
44 44 mort. of 1884, 7 per cent, due June, 1909, Juneand Dec.. 769,000 

Twenty-five-year debenture bonds, 5 per cent, due Nov., 1909, May and Nov 51309,000 

Northern Illinois, ist mort, 5 per cent., due March, 1910, March and Sept 1,500,000 

C. & N. W. ext. bonds, 4 per cent, due Aug., 1936, Feb. and Aug 17,489,000 

Thirty-year debentures, 5 per cent, due April 15, 1921, April and Oct 9,819,000 

Minn. & la. R. R., ist mort., 3J4 P*r cent., due June, 1924, June and Dec 1,904,000 

Iowa, Minn. & N.-Wn., ist mort., 3^ per cent, due Jan., 1935, Jan. and July 3,900,000 

Boyer Valley Ry., ist mort., 3J4 per cent., due Dec., 1933. June and Dec 1,440,000 

Sioux City & Pac, ist mort., 3^4 per cent, due Aug., 1936, Feb. and Aug 4,000,000 

Princeton & N. Wn., ist mort., \y 3 per cent, due Jan., 1926, Jan. and July 1,040,000 

Peoria & Western, 1st mort., 3J5 per cent., due March, 1926, March and Sept 2, 125.01 »> 

Minn. & South Dakota, ist mort., 314 per cent, due Jan., 1935, Jan. and July 528,000 

Mil., L. S. & Wn. 30-year deben., con v., 5 per cent, due Feb., 1907. Feb. and Aug. . 436,0 jo 

44 44 income bonds, 6 per cent., due May, 191 1, May and Nov 500,000 

4 4 44 cons., ist mort., 6 percent, due May, 1931, May and Nov 5,000,000 

14 Marshfield, ist mort., 5 per cent, due Oct., 1932, April and Oct.. 400,000 
" *' Mich. Div., ist mort., 6 per cent., due July, 1924, Jan. and July. . 1,281,000 
44 '* Ash. Div.. ist mort., 6 per cent., due March, 1925, Mar. and Sept. 1,000,000 
44 " Ext. and I rapt., mort., 5 per cent, due Feb., 1939, Feb. and Aug. . 4,148,000 
Sioux City & Pacific pfd., stock mort., 7 per cent 9°,5O0 

Total $146,342,000 

In 1897 a new mortgage for $165,000,000, running 90 years, to refund existing bonds, was 
authorised. Bonds under this mortgage bear such interest, not over 5 per cent., as may be 
deemed advisable at time of issue. Enough of these bonds were reserved to retire $131,645,000 of 
underlying obligations, and the remainder was to be used for additions and improvements, the 
company receiving $1,000,000 thereafter per annum for betterments. The first issue, in 1897, of 
$20,000,000 of the new bonds bore 3^ per cent interest. 

In 1882 this company acquired a controlling interest of 93,200 common shares and 
53,800 preferred shares in the stock of Chicago, St. Paul. Minneapolis & Omaha Railroad (see 
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it of that company), and issued the 5 per cent, debenture bonds of 1933 in payment for 

In December, 1891, the company acquired control of the Milwaukee, Lake Shore & Western, 
purchasing the entire stock of the latter company in exchange for its own common stock. On 
September 1, 1893, the Milwaukee, Lake Shore & Western was merged with the Chicago & 
Northwestern and became the Ashland Division of the latter. 

The Milwaukee, Lake Shore & Western guaranteed interest (not principal) on $1,120,000 
St. Paul Eastern Grand Trunk 6 per cent, bonds, due 1913, which guarantee was assumed by 
Chicago & Northwestern. 

In 1000 the company acquired the Boyer Valley Railway, Boone County Railway, Minnesota 
& Iowa Railway, Iowa, Minnesota & Northwestern Railway and Harlan & Kirkman Railway, 
and absorbed the Winona & St. Peter Railroad, Dakota Central Railway, Mankato & New Ulm 
Railway, and Minnesota & South Dakota Railway, which four latter roads were already controlled. 
In 1 901 the Peoria & North Western, Princeton & North Western, Southern Iowa and Sioux City 
& Pacific were acquired, and in 1902 the Minnesota Western. , 

The company has a land grant from which 63,418 acres were sold in 1901-02, receipts from 
land being $984,649, not included in the net earnings. Unsold lands amount to 497,880 acres. 

Earnings. 

Year ending May 31. 

Dividends Paid. 

Coin. Pref. Gross. Net. Charge*. Surplus. 

1893-93 6 7 $32,709,747 $10,416,593 $5,636,883 $4,779,700 

1893-94 6 7 31,986183 11,078,352 6,770,708 4,307,543 

1894^5 4 7 28,108,374 9,596,64s 6.744,689 2,851,955 

'895^6 5 7 33,488,761 12,038,789 6,671,707 5,368,082 

'H96-97 5 7 30,977,243 11,038,422 6,347.801 4,600,626 

1897^8 • • • ■ 5 7 36,050,561 12,304,075 6,548,929 5,755.145 

1898-99 5 7 38,016,313 13.187,599 6,029,003 7,158,596 

•899-00 6 7 42,950,805 15.956, 702 5.895,363 10,061,529 

1900- 01 6 7 43,008,587 15.868,588 6,047,301 9,821,287 

1901- 02 7 8 46,644,131 16,638,199 6,063,654 10,574,825 

Surplus over dividends in the respective fiscal year has been as follows: In 1892, $1,244,449 5 
in 189^, $873,148; in 1894, $400,949; in 1895 (deficit), $273,59°; in 1896, $1,851,024; in 1897, 
$1,171,970; in 1898, $2,235,322 ; in 1899, $3,635,366. In 1899-00, $4,542,041 was appropriated for 
construction and improvements, and dividends paid were $3,914,394; surplus, $1,605,119. In 
1900,-01, appropriated for construction and improvements, $4,169,526; dividends, $3,914,394; 
surplus, $1,737,167. In 1901-02, dividends, $4,529,468; applied to improvements, $4,697,055 ; 
surplus, $1,348,302. 

Dividends received on the company's holdings of Omaha stock are deducted from the charges. 
In 1900-01 and 1901-02 the company's revenue from investments was $577,080. 

The following table shows the average mileage worked and the earnings per 'mile, etc.: 

Miles Gross Earnings Per Cent, of Net Earning* 

Operated. per Mile. Expenses. per Mile. 

1891- 92 4,273 $7,353 6472 $2,594 

1892- 93. 4.273 7,654 68.15 2,437 

1893- 94. 4.841 6,606 65.37 2,288 

1894- 95. 5,030 5,587 65.86 1,907 

,S 95-<A 5,030 6,656 64.05 2,393 

1896- 97 S,oy> 6,157 64.37 3,194 

1897- 93 : 5,070 7.109 65.87 2,426 

1898- 99. 5,077 7,488 65.31 2,597 

1899- 00. 5,219 8,230 62.85 3.058 

1900- 01 5,507 7.825 63.18 2,88 1 

1001-02 5.7S9 8,098 64.33 2,888 

The following presents the comparative freight traffic statistics of the road: 

Total Tons Carried Freight Rate per Ton Earnings per Tons to Train 

Tonnage. One Mile. Density. per Mile. Train Milr. Mile. 

i&#-97... 15,225,138 2,254.027.285 448,116 0990c $1.51 151.57 

1897-98... 19,693,634 3,030,610,175 597,753 0.890 1.73 193-77 

1S9S-99... 21,081,613 3,229,327,820 636,070 0,870 1.82 208.48 

1899/00... 25,443,219 3,849,367,760 737,621 0.830 1.96 235.55 

1... 25,271,726 3.701,417.722 672,111 0.850 1.08 232.37 

»... 2*331,538 4,133,440.480 715,825 0.810 2.03 249.65 
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Monthly Gross Earnings for Six Years. 



Month. 

June 

July 

August 

September 
October.. . 
November 



January. . 
February . 
March 
April .... 
May 



1897-98. 

5.030 Miles. 
$2,914,527 

3.944,013 
3,126,123 

3,561,045 

3,626,259 

3,304,7" 
3,675,108 

3,56l,557 
2,586,872 
3,051,836 

3,086,809 



5,077 Miles. 

$2,995,883 
3,819.284 
3.4»4.353 
3, 598.374 
3,676,663 

3.374.871 
3,373,9H 
3,839,598 
3,691,421 
3,i53,8i2 
3,853,015 
3.337,223 



Totals for year $36,050,557 $38,016,314 

Av'ges per month.. 3,002,316 3,168,026 



1890-00. 

5,aio Miles. 

$3,035,3°5 
3,692,275 

3,801,414 
4,177,483 
4,270,022 
3,704,642 
3,291,889 
2,991,824 
3.104,003 
3,449,050 
3,374,641 
3,458,357 

$43,950,804 
3,579,333 



1900-01. 

5,507 Miles. 

$3,688,173 
3.581.564 
3.928.359 
4,002,115 
4,184,225 
3.483,189 

3.393,034 
3,160,795 

3,104,737 

3.531, "3 
3,478,050 

3.663,331 

$43."98.587 
3,591,548 



1901-02. 

5.759 Miles. 
$3,913,102 
3,884,652 

4,276', 720 
4,546,105 
4,046,328 

3,6l8,773 
3,565.535 
3.387.043 
3.474,204 
3,772,224 
3.960,122 

$46,644,122 
3,887,010 



1902-03. 

s ,022 Miles. 

$4,000,368 
3,982,051 
4,214,841 
4.540,252 
4,811,811 
4,174,082 

3,787.99« 



In 1893-94 the Fremont, Elkhorn & Missouri Valley Railroad, the Trans-Missouri portion of 
the Chicago ac Northwestern system, had a net profit of $65,544, and in 1894-95 a deficit of $332,- 
195, and in 1895-96 a deficit of $138,799. In 1896-97 the deficit was $337,103. In 1897-98 profit 
was $317,041 ; in 1898-99, $253,807 ; in 1899-1900, $334,731, and in 1900-01, $385,836. 

President, Marvin Hughitt, Chicago ; Vice-President and Secretary, Eugene E. Osborn, New 
York ; 3d Vice-President, M. M. Kirkman, Chicago ; Treasurer and Assistant Secretary, S. O. 
Howe, New York ; General Manager, William A. Gardner, Chicago. 

Directors— William K. Vanderbilt, Frederick W. Vanderbilt, Hamilton McK. Twombly, 
Samuel F. Barger, James C. Fargo, Chauncey M. Depew, James Stillman, Martin L. Sykes, New 
York ; Albert Keep, Marvin Hughitt, N. K. Fairbank, Byron L. Smith, Cyrus H. McCormick. 
Marshall Field, Chicago ; David P. Kimball, Oliver Ames, Boston ; Zenas Crane, Dalton, Mass. 

Main office, 33 Fifth avenue, Chicago ; New York office, 52 Wall street Annual meeting, 
first Thursday in June. 



CHICAGO & WESTERN INDIANA RAILROAD CO. 

Road owned, Dolton, 111., to Chicago, 17 miles ; also a branch to Hammond and a belt line 
around the city of Chicago, and numerous spurs to factories, lumber yards, etc., making with 
sidings 230 miles of track in all. The company owns over 900 acres of land, with stations, 
elevator, etc; leases 75 miles track to the Belt Railway Co. of Chicago. Locomotives, 45; freight 
cars, 473. 

The stock is owned by the Erie, the Chicago & Eastern Illinois, the Grand Trunk Western, 
the Chicago, Indianapolis & Louisville, and the Wabash companies, and the road is used as 
the Chicago entrance and terminus of those lines ; also by the Atchison, Topeka & Santa Fe 
and Elgin, Joliet & Eastern Railway. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

Dividends of 6 per cent, per annum have been paid on the stock except in 1895, when 7J4 per 
cent, was paid. The dividends are quarterly, 1% per cent, each, January (1), April, July and 
October. 

Funded Debt. 

General moit., 6 per cent., due 1933, quar., March $9,868,666 

Cons, mort., 4 per cent., due 1953, Jan. and June 7,100,000 



Total $16,968,666 

The general mortgage bonds are subject to redemption at 105 by a sinking fund. 

The company has no earnings in the ordinary sense, its income being derived entirely from 
rentals paid by the companies using it. These rentals now amount to about $1,000,000 yearly. 

The leases to the proprietary tenant companies are for 999 years, and provide for rentals 
covering all expenses, charges on the bonds and $200,000 in excess. They also contain a guar- 
anty of interest and principal of the consolidated mortgage bonds. 

In 1898 income was $945,432; interest, etc., $656,868; dividends (6 per cent.), $300,000; 
deficit for year, $11,435. In 1899, income, $943,305; deficit, $5,958. In 1900, income, $929,963; 
charges, $638,769 ; dividends, $300,000; deficit, $8,806. In 1901, income, $906,382 ; charges, 
$625,701 ; dividends, $300,000; deficit, $19,319. 

The consolidated mortgage was created in 1902 and is for $50,000,000, of which $10,014,000 
are held to retire the prior bonds, $4,500,000 were issued to the tenant companies for advances 
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made by them and $4,000,000 were sold to a syndicate, of which in February, 1903, $3,600,000 
had been delivered. 

President and General Manager, Benjamin Thomas ; Vice-President and General Solicitor, 
E. A. Bancroft ; Treasurer, J. E, Murphy ; Secretory. Michael J. Clark, Chicago. 

Directors — Charles M. Hays, Montreal ; E. B. Pryor, St. Louis ; W. H. Lyford, E. P. 
Ripley, W. O. Johnson, W. H. McDoel, Chicago. 

Main office, Dearborn Station, Chicago. Annual meeting, first Tuesday in June. 



CHICAGO, BURLINGTON A QUINCY RAILWAY CO. 

(Controlled by Great Northern Railway Co. and Northern Pacific Railway Co.) 

A corporation formed under the laws of Iowa in October, 1901, with an authorized capital of 
$100,000,000. The company, on November 20, leased the lines of the Chicago, Burlington & 
Quincy Railroad Co. for 09 years, from October 1, 1901, rental to include the payment of 7 per cent, 
dividends on the stock of the old company. The company was formed to facilitate the exercise 
of control by the Great Northern and Northern Pacific companies, which had acquired nearly all 
the stock of the old company and which own one-half each of the new company's stock. 

Road leased 8,123 miles, including 186 miles leased and operated jointly with other companies. 
The principal lines extend from Chicago to Council Bluffs, Nebraska City to Denver, Omaha to 
Hastings, Rock Island to East St. Louis, Oregon, 111., to St Paul, Minn.; also extensions to 
Cheyenne, Wyo., Billings, Mont., and Dead wood, S. D. It also owns or controls 229 miles of 
narrow gauge lines. In 1899 the Chicago, Burlington & Northern, which had hitherto a separate 
corporate existence, was consolidated with the railroad company. In November, 1900, a number 
of controlled lines, including the Hannibal & St. Joseph Railroad, were formally merged with the 
parent company. Locomotives, 1,237; passenger cars, 1,101 ; freight cars, 45,868. 

Stock (of Chi., Bur.&Q. R. R. Co.). .Par $100. .Authorized, $111,200,000. ..Issued, $110,839,100 
Stock (of Chi., Bur. & Q. Ry. Co.). . .Par $100. .Authorized, $100,000,000. . .Issued, $100,000,000 

In April 1884, capital stock of the old railroad company was increased $6,957,800, subscribed 
for by stockholders at par in the proportion of 10 per cent, of their holdings. Proceeds were 
devoted to construction and equipment In January, 1893, stock was increased $5,876,500 ; 
stock, new issue, offered to stockholders at par. In 1890 debentures convertible into stock were 
issued to amount of $7,639,200, and in 1892 $7,639,500 of similar convertible bonds were created, 
which have been mainly exchanged for stock. 

In January, 1901, the outstanding stock of the old company was $98,511,700. In that month 
the stock was increased to $109,206,400, and the stockholders of record February 7, 1901, were 
offered rights to subscribe at par for 10 per cent of their holdings. Payments for the new stock 
could be made — 20 per cent on March xi, 50 per cent. May 31, and 30 per cent August 1, 1901. 
The new stock was to be issued as of the latter date and to participate thereafter in dividends. 
The purpose of the issue was to refund sinking 55, due October 1, 1901, and to provide for 
improvements. 

For dividends paid in successive years, see tabulated earnings below. In September, 1898. 
the quarterly payment was increased to 1^ per cent. Dividends were declared and paid quarterly, 
March (15), June, September and December. In June, 1901, 2 per cent, was paid for the four 
months ending July 1, 1901. Under the lease the dividends at the rate of 7 per cent, per annum 
are payable quarterly, in January (t), April, July and October. 

In June, 1901, the Great Northern and the Northern Pacific jointly offered the holders of the 
stock of the Chicago, Burlington & Quincy Railroad Co. $200 per share for their stock, payable 
in joint 20-year 4 per cent, bonds, issued by the Great Northern and Northern Pacific companies, 
said bonds to be secured by a deposit of the stock thus acquired. In pursuance of this offer a very 
large majority of the old company's stock was exchanged for the bonds. 

Transfer Agents of Railroad Company, National Bank of Commerce, New York ; George 
C. Briggs, Boston. Registrars, Union Trust Co., New York ; National Bank of Commerce, 
Boston. 

Funded Debt (Including Contingent Liabilities for Branch Lines). 



Consolidated raort, 7 per cent, due July, 1903, Jan. and July $21,699,200 

Trust mort, Iowa lines, 5 per cent, due Oct., 1919, April and Oct 2,566,000 

Trust mort, Iowa lines, 4 per cent, due Oct., 1919, April and Oct 8,390,000 

Bonds secured by Denver line bonds, 4 percent, due Feb., 1922, Feb. and Aug 7,968,000 

Bonds issued for Bur. & Southwestern, 4 per cent, due Sept., 1921, March and Sept. 4,300.000 

Deben. bonds for Hannibal & St J. stock, 5 per cent, due May, 1913, May and Nov.. 9,000.000 

Bur. & Missouri River, In Nebraska, cons. 6 per cent., due July, 1918, Jan. and July. 13,535,1100 

Burlington & Missouri River bonds, 4 percent, due Jan., 1910, Jan. and July 3.347, 000 

Chicago & Iowa Division. 00L tr., 5 per cent., due Feb., 1905, Feb. and Aug 2,320,000 

Illinois Div. mort., 3^ per cent, due July, 1949, Jan. and July 36,546,000 

Republican Valley bonds. 6 per cent, due July, 1919, Jan. and July 1,078,000 

Atchison & Nebraska, 7 per cent, due March, 1908, March and Sept 1,125,000 
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Funded Debt— Continued. 

Lincoln & N. W., 7 per cent., due Jan., 1910, Jan. and July $600,000 

Nebraska extension sf. fund, 4 per cent., due May, 1927, May and Nov 25,900,000 

Conv. deben. , 5 per cent., due Sept. , 1903, convertible into stock, March and Sept 342,200 

Hannibal & St. Joe, mort., 6 percent., due March, 1911, March and Sept 8,000,000 

K. C, St. Joe & Council Bluffs, mort., 7 per cent., due Jan., 1907, Jan. and July. . 5,000,000 

Tarkio Valley, mort., 7 per cent., due June, 1920, June and Dec 188,000 

Nodaway Valley, 1st. mort., 7 per cent., due June, 1920, June and Dec 168,000 

Total $152,072,400 

In April, 1899, the company created the Illinois Division mortgage, due 1949, covering lines 
east of the Mississippi. The issue is limited to $85,000,000. This mortgage covers the com- 
pany's properties east of the Mississippi, and will become a first lien on payment of the $21,699,200 
consolidated mortgage bonds, due 1903, and the $2,320,000 Chicago & Iowa 5s, due 1005. To 
retire the bonds of the Chicago, Burlington & Northern and the Ottawa, Oswego & Fox River 
Vallev 8 per cents., due 1900, and to provide for improvements, the company, in April, 1899, 
issued $16,166,000 of the Illinois Division bonds, bearing 3J4 per cent, interest, and offered same 
to stockholders at 75, together with $4,041,000 of new stock at par. The right was given to sub- 
scribe for $500 of bonds and $500 of new stock for each 60 shares held. 

The authorized amount of consolidated mortgage is $30,000,000. The Nebraska extension 
bonds are a mortgage on 297 miles of road, and are secured by deposit of Nebraska branch 1st 
mortgage bonds at $20,000 per mile. 

There has been paid into and accumulated in the various sinking funds $20,352,290. Sinking 
funds, exclusive of canceled securities, on June 30, 1902, amounted to $12,673,355. 

Earnings. 

Div. Paid. Gross. Net. Charges. Surplus. 

1894 (5,626 miles) 4# $24,667,132 $10,321,918 $7.5.10,786 $2,791,131 

1895 (5.73<> " ) 4 24,874,19a 10,120,288 7.553,730 2 -557,558 

1896 (5,860 44 ) 4 25,553,073 10,533,874 7.70319 86 2,829,888 

Earnings Entire System. 

i. Gross. Net. 

1 896 (7, 180 miles) 4 $34,176,456 $11,906,308 $9,439,837 $2,466,470 



l> : .v. P.m.!. Hrnss. Si-.. Charges. Snr;^. 

1897 (6 months to June 30) 2 16,941,848 5.338,332 599.456 

1898 (year ending June 30) 4J4 42,800, 16& ^5*3.437 9,440,644 6,082,792 

1899 ( »• " ) 6 43,389,424 15,741,781 9,011,482 6,728,299 

1900 ( " " ) 6 47.535.420 16,495,273 8,566,511 7,938,761 
1 9°i ( 44 44 44 ) 6# 50,051,988 16,363,878 8,338,471 8,135,407 
1902 ( 44 44 44 ) *X 53.795,245 18,453,174 8,370,064 10,083,110 

The company in 1891 received for dividends and interest on securities of roads controlled by 
it $1,308,099, which amount is included in the surplus. In 1892 such receipts were $1,170,564 ; 
in 1893, $1,433,719 5 in ,8 94. $1,607,053 ; in 1895, $2,015,350 ; in 1896, $1,441,486 ; in 18 months, 
to June 30, 1898, $2,508,320 ; in 1898-09, $1,507,842; in 1899-1900, $2,077,746; in 1900-01, 
$82,431, and in 1901-02, $350,638. 

In 1896, dividends paid, 4 per cent., were $3,280,111, leaving a deficit for year of $813,640. 
Fiscal year having been changed to end June 30, statement was issued covering operations of 
first six months of 1897, as given above. The a per cent, dividend payments for that period 
were $1,640,056 and deficit for the six months $1,040,599. In 1897-98, surplus over 4^ per cent, 
dividends was $2,392,666, out of which $1,000,000 was credited to renewal fund. In 1898-99, sur- 
plus over dividends, 6 per cent., was $1,489,928. In 1899-1900, surplus over dividends, $2,099,083, 
and in 1900-01, surplus, $1,472,849. In 1901-02, dividends on the stock of the public were 
$212,602, interest on the Northern Pacific-Great Northern, Chicago, Burlington & Quincy 
collateral bonds $8,606,120, surplus $1,263,388. 

The following shows the average mileage worked, earnings per mile, etc: 

Gross Per Cent. Net 

Miles Earnings of Earning* 

Year Operated. per Mile. Expense*. per Mflc. 

•893 5,561 $ 5 ,s82 68.37 $1,766 

1894 5,626 4,384 66.02 1,490 

lS 95 7.l8o 4.663 66.69 1.553 

'S96 7,180 4.731 66.30 1,599 

'K96-97 7.» 80 4.947 63.79 1,701 

'^37-98 7,180 5,961 64.98 2,087 

1808-99 7,249 5,941 64.84 2,104 

1899-00. 7,546 6,251 66.10 3,130 

190001 7,753 6,404 68.07 3,267 

1901-02 8,109 6,634 66.63 2,234 
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Gross and Net Earninos by Months tor Three Years. 



1900. 
— » — 



1901. 
» — 



G 

January $3,510,243 

February 3.387.365 

March 3,952,050 

April 3,607,900 

May 3,571,255 

June 3,994,910 

July 3.907.297 

August 4.S45.7I8 

September 4,772,004 

October 5,1 64, 236 

November 3,965,786 

December 4,110,375 



Net. 

$1,330,932 
1,161,013 

1,430.904 
1,010,327 
944,618 
».363.4io 

1,882,518 
2,027,755 
2,318,127 
1,270,929 
1,472,305 



Gross. 
$3,734,661 
3,614,686 
3,940.066 
3,862,313 
4,345.886 
4.088,957 
4,480,790 
4.979.673 

4.970.334 
5,196,603 
4,596,265 
4,256,924 



Net. 
$1,232,056 
1,211,922 

l,39i.«73 
1,055,859 
1,161,710 
1,268,287 

1,719.052 
2.141,720 

2,024,733 
2,270.203 
1,596,678 
1,578,593 



Gross. 
$4,214,017 

3,758,139 
4,163,014 
4,225,481 
4,477,262 

4,476.745 
4,620,387 
5,171.300 



Net. 
$1,534,733 
1,375,371 
I,559.l6o 

1,316,979 
1,399.407 
1,378,881 

1,799,849 
3.235,433 



Totals for year $48,489,159 $17,430,292 $51, 

Av'ges per month. . 4,040,763 1,452,624 4 

The company discontinued the publication of 
The following presents the comparative freight 

Average 
Miles 
Operated. 

'896-07 7.l8o 

1897-98 7.l8o 

«898-99 ••• 7.249 

1809-00 7,546 

1900- 01 7,753 

1901- 02 8,109 



Tons Carried 

One Mile. 
3.75 ,73j6,6i8 
3,295,586,072 

3,373,480,389 
3,793,008,334 
3,870.529,358 
4,613.072.546 



967,156 $18,651,974 $ \ 

330,596 1,554,331 

thly earnings after August, 1902. 
traffic statistics of the company: 

Earnings 

Freight Rate per per Train 
Density. Ton per Mile. Mile. 
383,111 0.867c $1,508 

445,067 O.919 I.562 

465,372 O.861 1.603 

502,651 0.851 1.640 

499,243 0.862 1.756 

568,881 0.772 1.967 



Average 
Tons per 
Train 

171 
170 

184 

197 



251 



This company does not include the tram statistics of its narrow gauge lines in its reports, 
therefore the earnings per train mile and average train load given above are only approximately 



President, George B. Harris; 1st Vice-President, Darius Miller, Chicago; 2d Vice-President, 
Howard Elliott ; Treasurer and Assistant Secretary, Thomas S. Howland ; Secretary, Harry E. 
Jarvis, Burlington, la. ; Assistant Treasurer, Arthur G. Stan wood, Boston ; Assistant Secretary, 
George H. Earl. 

Directors — George B. Harris, Darius Miller, Charles E. Perkins, John S. Kennedy, James J. 
Hill, William H. Mclntyre, James Stillman, William P. Clough, George W. Perkins, G. L. 
Briggs, Edward H. Harriman, Mortimer L. Schiff. 

Main office, 209 Adams street, Chicago; Boston office, 199 Washington street. Annual 
j, first Wednesday in November, at Burlington, la. 



CHICAGO GREAT WESTERN RAILWAY CO. 

A corporation formed under the laws of Illinois, January 5, 1892. The company was created 
for the purpose of reorganizing the Chicago, St. Paul & Kansas City Railway Co. on a stock basis. 

Road owned, Chicago to St. Paul, 401 miles; Oelwein, la., to St. Joseph, Mo., 289 miles; 
branches, 155 miles; trackage, St. Paul to Minneapolis, 11 miles; Leavenworth to Kansas City, 
46 miles; Chicago terminals, 10 miles; other trackage, 17 miles; total mileage, 929 miles. 
Company uses passenger terminals of the Chicago Terminal & Transfer Co., and has adequate 
freight terminals of its own in that city. Controls through stock ownership the Mason City & 
Fort Dodge Railroad, 251 miles, and the Wisconsin, Minnesota & Pacific Railroad, 272 miles. 
Total of system, 1,452 miles. Extensions to Omaha and Sioux City are in progress. Locomotives, 
218 ; passenger cars, 106 ; freight cars, 6,677. 

From 1896 to 1900 this company expended considerable sums on the reduction of grades, 
replacing wooden bridges with permanent structures of iron and stone and ballasting track. 
The Mason City & Fort Dodge and the Wisconsin, Minnesota & Pacific were acquired in 1902. 



Stock. Par $100.. Auth'd 



com., $50,000,000 
debent., 30,000,000 
pref. A, 15,000,000 
" B, 10,000,000 ) 



Issued 



com., $29,918,000 

4 p. c. debent., 27,577,000 

5 " pref. A, 11,372,400 
4 » » B, 9,408,090 J 



$78,335,490 



The authorized capital of the company was $15,000,000 4 per cent, debenture stock, interest 
payable half-yearly in gold; $15,000,000 5 per cent, preferred stock A, dividend contingent on 
earnings, payable half-yearly in gold ; $10,000,000 4 per cent, preferred stock B, dividend con- 
tingent 00 earnings, payable in gold; $30,000,000 common stock. In February, 1903, the 
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authorized common stock was increased from $30,000,000 to $50,000,000 to provide for the 
acquisition of the Mason City & Fort Dodge Railroad. 

In January, 1898, the 4. per cent, debenture stock was increased from $15,000,000 to 
$30,000,000, the increase to be used to retire prior obligations and provide for improvements. In 
1899 the issue of $8,000,000 of the increase was approved, and in August, 1899, the company 
issued $3,300,000 of this amount to take up the Chicago, St. Paul & Kansas City 5 per cent, 
priority loan of $2,823,000, which was paid off January 1, 1900. In 1899-1900 the outstanding 
4 per cent, debentures were increased $4,245,898 to take up the priority loan, to retire car trust 
obligations for $i6),ooo, and to provide for additions and improvements. In March, 1900, 
$2,400,000 of the debentures were issued to pay off $400,000 01 equipment lease warrants and 
provide for improvements. In November, 1900, $1,500,000 more was issued to take up $1,293,309 
of lease warrants. The balance of the $8,000,000 increase in the amount of debenture stock was 
to be issued to retire the remaining equipment lease warrants and the sterling and gold loans as 
soon as practicable. 

Dividends of 2 per cent, semi-annual are regularly paid, January 15 and July 15, on the 
4 per cent, debenture stock, such payments being made to European holders at the office of 
Robert Benson & Co., London, England. In December, 1898, the first dividend on preferred A 
was declared of 2 per cent., payable January 31, 1899. Juty 31, 1899, paid 2 per cent, on pre- 
ferred A, and January 31, 1900, 2>£ per cent., thus putting the preferred A on a 5 per cent, basis. 
Similar dividends of 2J4 per cent, semi-annual have since been paid on the preferred A on each 
January 31 and July 31. 

Transfer office, 31 Nassau street, New York. Registrar, Manhattan Trust Co., New York. 

Obligations. 

Gold notes, 5 per cent., due 1903 $1,124,242 

44 "5 per cent., due 1904 808,333 

Wis., Minn. & Pac, 1st mort., 4 per cent., due Oct., 1950, April and Oct 3,960,000 

Total $5,893,575 

Under the reorganization plan the company has a finance committee in London, elected 
by the holders of 4 per cent, debenture and 5 per cent, preferred A stocks. Present finance 
committee consists of Howard Gilliat, chairman ; Alexander F. Wallace, Sir Charles Tennant, 
Bart., and Edwin Waterhouse. 

For the details of the reorganization of the Chicago, St. Paul & Kansas City Railway sec 
the Manual for 1899 and preceding years. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus 

1892- 93 (933 miles) $5,083,014 $1,127,839 $733,246 $393,593 

1893- 94 ( '• ) 4,011,710 1,128,812 74».7<>5 387,»o7 

1894- 95 < " " ) 3.636,098 819,349 7.l6,i35 83,214 

1895- 96(927 " ) 4,709,820 1,399.577 767,093 632,483 

1896- 97(929 44 ) 4,680,859 1,253,271 797.958 455.313 

1897- 98 (" " ) 5.386,043 1,608,671 873,833 734,838 

1898- 99 ( 44 " ) 5.867,739 1,720,224 758,170 962,054 

1899- 00 ( " 44 ) 6,721,037 2,026,814 745.759 1,281,055 

1900- 01 ( 4 4 4 4 ) 7,013,861 1,978,246 638,222 1,340,124 

1901- 02 ( 44 44 ) 7.549,688 2,060,230 545,38a 1,514.848 

The proportion of operating expenses to gross earnings has been : In 1898-99, 67.21 per 
cent.; in 1899-00, 66.81 per cent. ; in 1900-01, 68.88 per cent. ; in 1901-02, 69.99 per cent. 

Charges in 1895-96-97 and '98 include taxes, which in the latter year were $ 173,00a Ip 
1899, 1900, 1 90 1 and 1902 the taxes are deducted from net earnings. 

1897-98. i8q8-9q. 1899-00. 1900-01. 1901-0*. 

Net, after all fixed charges $734,838 $962,052 $1,281,054 $1,340,122 $1,514,848 

4 per cent, on debenture stock. .. . 396,534 498,002 568,650 780,610 925,207 

Balances $338,314 $464,050 $712,404 $559,512 $589,641 

Dividends on preferred A 454,896 568,620 568,620 568,620 

Surpluses. $9,154 $143,783 Def. $9,108 $21,021 

The following exhibits the comparative freight statistics of the company : 

Average Mile* Total Tons Carried Freight Rate per Ton Earning* per Average Tons 
Operated. Tonnage. One Mile. Density. per Mile. Train Mile, per Train Mile, 

1899- 00.. 929 2,340,965 706,924,174 760,956 0.72c $1.89 261 

1900- 01.. 929 2,651,054 833,799,170 897,947 0.64 2.00 319 

1901- 02.. 929 2,753,675 804,613,173 865,632 0.75 2.02 269 
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President. A. B. Stickney ; Vice-President, Ansel Oppenheim ; Treasurer, C. O. Kalraan j 
Auditor, W. B. Bend ; Secretary, R. C. Wight, St. Paul, Minn. 

Directors— A. B. Stickney, Ansel Oppenheim, Samuel C. Stickney, Frederick Weyhauser. 
J. W. Lusk, H. E. Fletcher, T. H. Wheeler, R. C. Wight, William A. Read. 

Main office, St. Paul, Minn.; Chicago office, 115 Adams street. Annual meeting, first 
Thursday after first Tuesday in September. Books close thirty days previous. 

CHICAGO, INDIANA & EASTERN RAILWAY CO. 

A corporation formed under the laws of Indiana March 8, 1893. Road owned, Converse-, 
Ind., to Munice, Ind., 43 miles; projected, from Munice to Richmond, Ind., 40 miles. Locomo- 
tives, 9 ; passenger cars, 8 ; freight cars, 27. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

In 1902 the stock was increased from $430,000 to $1,000,000. 

Transfer Agent, Metropolitan Trust and Savings Bank, Chicago. Registrar, First National 
Bank, Chicago. 

Funded Debt. 

1st mort., 5 per cent., due May, 1942, May and Nov $500,000 

The 1st mortgage is $1,000,000 authorized, $500,000 of the bonds being reserved for exten- 
sions. Trustee of mortgage and agent for payment of interest. New York Security & Trust Co., 
New York. There is a sinking fund provision for the bonds, beginning in 1907. 

In the year ending March 30, 1902, the company reported gross earnings, $98,238 ; net, 
$36,752. 

President, Paul Brown : Vice-President and General Manager, H. E. Drew 5 Secretary- 
Treasurer, John H. Miller, Chicago. 

Directors— Paul Brown, H. E. Drew, John H. Miller, Clarence A. Knight, Martin A. Devitt. 

Main office, Matthews, Ind. ; Chicago office, 100 Washington Street. Annual meeting, 
first Tuesday after first Monday in January, at Matthews. 



CHICAGO, INDIANAPOLIS A LOUISVILLE RAILWAY CO. 

(Controlled jointly by the Louisville & Nashville and Southern Railway Companies.) 

A corporation formed under the laws of Indiana, March 31, 1897. The company was created 
in pursuance of a plan to reoreanize_^hjLi.4Jui&yille, New Alb any & C hicago Railway, the property 
of which was sold under foreclosure March 10, 1897, and transfWreo^TrjrttSli^cbTnpany, which took 
possession of the same July 1, 1807. 

Road owned, New Albany, Ind., to Michigan City, 289 miles; State Line, Ind., to Indian- 
apolis, 162 miles ; Bedford to Switz City, 40 miles ; Orleans to French Lick Springs, 18 miles ; 
total, 509 miles. Leased, 38 miles, including use of track and bridge from New Albany to 
Louisville; also use of Chicago & Western Indiana, Hammond to Chicago, 20 miles, for $168,000 
per year; total operated, 546 miles. The Indiana Stone Railroad, Clear Creek, Ind., to Harrods- 
9% miles, is operated by it. The company owns one-fifth of the Chicago & Western Indiana. 
In 1900 the company obtained joint ownership with the Baltimore & Ohio Southwestern and 
n Railway Co. in the Kentucky & Indiana Bridge and terminals at Louisville. Locomo- 
| ; passenger cars, 82 ; freight cars, 5,945. 

Ration has been in progress growing out of a ^ Jgasa^oft he Beatty yille roadb y_a^(oxmer 
management. In May, 1899, after all the testwnoTfywas taTcen by the^Special Master in the 
Beattyville bond su it, a report was made to the ^Uni ted States Circu it Court- -for the, district of 
Indiana, and Tin final hearing the Court confirmeaall t¥e contentions of this company, and" the 
former sale, the confirmation of which had been suspended by order of the Circuit Court, was re- 
confirmed. An appeal from this decision was taken but in 190a the matter was finally settled. 

In July, 1902, the Louisville & Nashville and the Southern Railway acquired control of this 
company, the stockholders of which were offered $78 per share for the common and $90 per share 
for the preferred stock, payable in 50-year collateral trust 4 per cent, joint bonds of the two 
purchasing companies ; 60 per cent, of the price being payable in cash, if desired. Under this 
arrangement a large majority of the stock was acquired, but the road is operated independently 
for the benefit of the two purchasing companies. 

Stock. .Par $100. ..Authorized 1 COm /> $ 10 .5oo,ooo I T ^ j com., $10,500,000 ) $IS<SOO 

^ pre f f| 5,000,000 \ 1 pref., 5,000,000 S * 

Transfer office, 80 Broadway, New York. Registrar, Central Trust Co., New York. 
The preferred stock is to 4 per cent., non-cumulative. 
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since been regularly paid April (15) and October. In March, 1902, 1 per cent, was paid on the 
common stock and i£ per cent, on January 39, 1903. 

Funded Debt. 

L., New Albany & C, 1st mort, main line, 6 percent, due July, 1910, Jan. and July.. $3,000,000 

" " " " C.& I. Div.,o per cent., due Aug., 191 1, Feb. and Aug. 3,300,000 

Chic, Ind. & Louisville refunding mort., 5 per cent, due July, 1947, Jan. and July.. 3,843,000 

" " 6 per cent., due July, 1947, Jan. and July.. 4,700,000 

Total $13,842,000 

The authorized issue of refunding bonds is $15,000,000, of which the $4,700,000 bearing 
6 per cent, were created in the reorganisation to retire an equal amount of old company's 6 
per cent consols. Refunding bonds may be issued for additions and improvements to the extent of 
not over $300,000 in any year. In July, 1900, $300,000 refunding 5s were issued for such purposes. 

In 1898 the company guaranteed $350,000 bonds of the Perry, Mathews, Buskirk Stone 
Co. , $238,000 of which have been retired. It also guaranteed the bonds of the I ndiana Stone Rail- 
road Co. This company owns all the stock and bonds of the latter company. There were, on 
June 30, 1903, car trust obligations for $16,085. 

In the spring of 1899 a controlling interest in this company was acquired by J. P. Morgan & 
Co., but it was announced that the property would be operated independently, but in harmony 
with other lines controlled by the same interest. 

The stock of the old company was $6,995,000 6 per cent, non-cumulative preferred and 
$9,000,000 common. Sec Manual for 1897 for history and finances of the company. 

Earninos. 

Year ending June 30. 

Gross. Net. Charge*. Surplus. 

1893- 93 $3,4x6,488 $1,135,022 $954,840 $180,182 

i«93^4 3.»95,882 1,077,273 909.287 77»9»5 

1894- 95 3,145,614 1,074,703 1,004,886 69,817 

1895- 96. 3.362,772 1,183,384 1,019,486 162,897 

'896-97 3,902,7/*' 934,7*2 1,009,783 Def. 75,061 

1897- 98. 3i333,67» 1,042,700 953,573 89,139 

1898- 99. 3,501,121 1,232,857 958,109 374,747 

1S99-00 4,177,888 1,659,470 973,789 686,68 j 

1900-01 4,150,470 1,496,927 979,930 652,773 

lO 01 -© 3 4,581,157 1,728,024 97«.397 886,174 

Net earnings, 1891-92, include $45,000 received as dividends on company's stock in the 
Chicago & Western Indiana, and in 1892-93 $60,000 from same source, with $14,400 dividend on 
Belt Railway of Chicago. In 1893-94 dividends from these sources were $60,000, and the com- 
pany paid a dividend of iyi per cent, on preferred stock, amounting to $57,252 and leaving 
surplus of $20,733. 1° 1894-95 the amount received from these sources was $78,600. In 1896 
extraordinary expenses for improvements were $210,843, making deficit for year $47,946. In 

1896- 97 miscellaneous income was $74,400 ; in 1897-98, $75,037 ; in 1898-99, $86,686 ; in 1899- 
1900, $109,787; in 1900-01, $135,775, and in 1901-02, $129,447. 

President and General Manager, William H. McDoel, Chicago ; Vice-President, Anthony 
J. Thomas, New York ; Treasurer, William H. Lewis, Chicago ; Secretary, J. A. Hilton, New 
York. 

Directors— R. M. Gallawav, Anthony J. Thomas, Temple Bowdoin, Amos T. French, Charles 
Steele, A. H. Gillard, New York ; William H. McDoel, Gilbert B. Shaw. Henry A. Hickman, 
Chicago; James Murdock, Lafayette, Ind.; Volney T. Mallott, Indianapolis. 

Main office, 198 Custom House place, Chicago. Annual meeting, third Wednesday in Sep- 
tember, at Indianapolis. 



CHICAGO, MILWAUKEE * ST. PAUL RAILWAY CO. 

Road owned, 6,578 miles ; owned jointly with other companies, 25 miles ; used under con- 
tracts, 150 miles ; total mileage, 6,603 miles, which is located as follows : 347 miles in Illinois, 
1,700 miles in Wisconsin, 1,120 miles in Minnesota, 1,794 miles in Iowa, 140 miles in Missouri, 
ti8 miles in North Dakota, 1,224 miles in South Dakota, and 159 miles in Michigan, the 
principal lines being from Chicago to Milwaukee: Milwaukee via La Crosse to St. Paul ; Mil- 
waukee via Prairie du Chien to St. Paul; Calmar, la., to Chamberlain, So. Dak.; La Crosse, 
Wis. , to Aberdeen, So. Dak. ; Chicago by Sabula and Marion to Council Bluffs ; Chicago to Kansas 
City. The Milwaukee & Northern, North Milwaukee, Wis., to Champion, Mich., and branches, 
362 miles, was acquired in 1890 and absorbed by this company. Company also purchased in 
1898 and controls the Des Moines, Northern & Western 147 miles. In October, 1900, the 
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company acquired the Milwaukee & Superior Railway, Granville to North Lake, Wis. Various 
branches and extensions, including a Kansas City cut-off of 119 miles, are contemplated. Loco- 
motives, 946; passenger cars, 873 ; freight cars, 38,75a. 

S«ck...Par*,o 0 ..A»U,ori«djp ;; j %{S3S \ *'<*-* 6 ''*> 

The preferred stock is 7 per cent., non-cumulative. The preferred and common stocks share 
equally in any further division after 7 per cent, has been paid on both classes. 

The company pays 7 per cent, per annum on the preferred stock in half-yearly payments of 
3# per cent, in April and October, about the aoth of each month. See below as to the con- 
vertibility of bonds into preferred stock. 

Dividends on the common stock are also paid semi-annually in April and October. The 
October, 1888, dividend on common was passed and none was paid till October, 189a. In April, 
1895, the dividend on common stock was reduced to 1 per cent, for the half year. In April, 1806, 
a per cent, was again paid. In October, 1897, 3 per cent, was paid, including 2 per cent, regular 
and 1 per cent, extra, In April, 1898, the dividend was 3 per cent, regular and % per cent, 
extra. The October, 1808, dividend was made per cent, regular, putting the common stock 
on a 5 per cent, basis. Regular payments were made at the same rate until the dividend payable 
April 35, 1901, which was increased to 3 per cent., which rate was maintained until the October, 
1902, dividend, which was 3K per cent., with % per cent, extra, making 7 per cent, on the 
common for the year. 

In 1883 the common stock was increased by $7,500,000, of which $7,101,948 was Issued at 
par to the subscribing stockholders, one-half payable in cash and one-half charged to income 
account. In 1883 the common stock was increased $3 ,000,000, issued to purchase coal lands. The 
preferred stock was increased $93,500, issued in exchange for bonds retired. In 1885 the pre- 
ferred stock was increased $5,000,000, to retire floating debt and provide for improvements. In 
1887 the common stock was increased $10,000,000, of which $7,000,000 was allotted to stock- 
holders of record at $85 per share. In 1890 common stock was issued to amount of $6,346,000, 
most of which was used in acquiring the Milwaukee & Northern. 

In February, 1901, an issue of $10,000,000 new common stock was authorised and $8,673,200 
issued, being an addition of 10 per cent, to the outstanding shares. Stockholders, both 
non and preferred, of record March 11, 1901, were given the right to subscribe for 10 per 
cent, of their holdings in the new stock at par, the right expiring April 18, 1901. The proceeds 
of this issue were to pay for extensions and for the Kansas City cut-off. 

Transfer agency, 30 Broad street, New York. Registrar, Union Trust Co., New York. 

Funded Debt. 

Consolidated mort., 7 per cent., due 1904 and July, 1905, Jan. and July $2,659,000 

Iowa & Dakota Div. Extension, 1st mort., 7 per cent., due July, 1908, Jan. and July. 1,226,000 

La Crosse & Davenport Division, 5 per cent., due July, 1919, Jan. and July 3,500,000 

Southwestern Division, 1st mort., 6 per cent., due July, 19C9, Jan. and July 4,000,000 

Chicago and Pacific Division, 1st mort., 6 per cent., due Jan., 1910, Jan. and July. . 3,000,000 

Southern Minnesota Division, 1st mort., 6 per cent., due Jan., 1910, Jan. and July. . 7,432,000 

Hastings & Dakota Div. Ext en., 1st mort., 7 per cent., due Jan., 1910, Jan. and July . . 5,680,000 

Hastings & Dakota Div. Ext en., 1st mort., 5 percent, due Jan., 1910, Jan. and July.. 990,000 

Dubuque Division, tst mort. 6 per cent., due July, 1920, Jan. and July 6,007,000 

Wisconsin Valley Division, 1st mort., 6 per cent., due July, 1930, Jan. and July 2,179,000 

Wisconsin Valley R. R., old bonds, 7 per cent., due Jan., 1909, Jan. and July 1,106,500 

Mineral Point Division, 1st more, 5 per cent., due July, 1910, Jan. and July 2,840,000 

Chicago & Lake Superior Div., 1st mort, 5 percent, due July, 1921, Jan. and July.. 1,360,000 

Chicago & Pacific Western Div., 1st mort., 5 percent, due Jan., 1921, Jan. and July. 25,340,000 

Wisconsin & Minnesota Div., 1st mort., 5 per cent, due July, 1921, Jan. and July. . 4,755,000 

Terminal mort., 5 per cent, due July, 191 4, Jan. and July 4,748,000 

Fargo & Southern Ry., 1st mort., 6 per cent, due Jan., 1924, Jan. and July, 1,250,000 

Dakota & Great Southern Ry., 1st mort., 5 per cent, due Jan., 1916, Jan. and Jury.. 3,856,000 

Chicago & Missouri River Div., 1st mort., 5 per cent, due July, 1026, Jan. and July. . 3,083,000 

General mort., 4 per cent., Series A, due May, 1989, Jan. and July 24,000,000 

General mort, Series B, 3^ per cent, due May, 1989, Jan. and July . 10,263,000 

Milwaukee & Northern R. R., 1st mort., 6 per cent, due June, 1910, June and Dec. . 2,155,000 

Milwaukee & Northern R. R., cons, mort, 6 per cent, due June, 1913, June and Dec. 5,092,000 

Total $124,521,500 

During 1889 this company created a new issue of $150,000,000 general mortgage 100-year 
gold bonds, due May 1, 1989, to take up all outstanding issues and provide other funds as needed. 
Amount reserved to retire prior liens is $92,198,000. Of the $34,048,000 outstanding December 
31, 1900, $6,397,000 were in treasury of company. In January, 1899, the company sold $2,500,000 
of general mortgage as general mortgage, Series B, 3^ per cent, bonds to provide for the pur- 
chase of the Des Moines, Northern & Western. 
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The Iowa & Dakota extension 78, Chicago & Milwaukee 7$, Hastings & Dakota 7s and 
consolidated mortgage 7s can all be exchanged for preferred stock of the company. In 1894-95 
bonds to the amount of $183,000 were so exchanged for stock ; in 1896-97, $3,159,000 ; in 1897-98, 
$ 2 . 763,500; in 1898-99, $3,777,000; in 1899- 1900, $4,850,500; in 1901, $4,750,500, and in 1902, 
$3,024,000. In loos the company sold $2,362,100 of its common stock, being the unissued 
balance of the authorired amount. Of the total bonds outstanding on June 30, 1901, $4,883,000 
were unsold in treasury or due from trustees. 

Earnings. 

Year ending June 30. 

Dividends Paid. 

Com. Pref. Gross. Net. Charges. Surplus. 

1893-93 (6,109 miles) 4 7 $3J.97Si055 $11,587,616 $7,065,216 $4,522,400 

JK93-94 (6,147 " ) 4 7 31,327.951 11,218,480 7.503,748 3,714*732 

»894-95(6,i59 " ) 3 7 27,335.369 10.426,263 7.629,377 3,796.886 

1895-96(6,153 ) 3 7 .32,681,839 13,069,878 7.611,038 5.457.950 

1806-97(6,153 " ) 4 7 30.486,767 13,073,051 7,488,747 4,583.304 

1897- 98(6,154 " ) 5 7 34,189,663 13,119,115 7.*90.43« 5,928.684 

1898- 99(6,154 " ) 5 7 38.310,633 14,465,206 6,890,120 7.575.086 

1899- 00(6,347 " ) 5 7 41,884,692 13,608,610 6,633,170 6,975.440 

1900- 01 (6,347 ' ) S H 7 42,369,012 14,566,193 6,383,035 8,183,156 
190102(6,604 " ) 6 7 45,613,124 15,850,544 6,210,086 9,640,458 

The surplus over dividends was in 1898-99 $3,823,554, in 1899-00 $1,931,726, in 1900-01 
$2,095,064. in 1901-02 $2,332,297. 

The following table shows the average mileage worked, earnings per mile, etc.: 

, Average Miles Gross Earnings Per Cent, of Net Earnings 

Operated. per Mile. Expenses. per Mile. 

•893-<3 6,109 $5,851 66.34 $i,&9 

1893-94 6,147 5,096 64.21 1,824 

» 894-95 6,159 4.438 62.35 1,671 

1895- 96 6,153 5.311 60.21 2,114 

1896- 97 6,152 4,955 60.94 1.936 

1897- 98 6,152 5,555 62.01 2,110 

'898-99 6,153 6,226 62.55 3 .33i 

1899- 00 6,347 6,598 67.85 3,121 

1900- 01 6,512 6,505 66.03 22C 9 

1901- 02 6,604 6,906 66.20 2,334 

The following presents the comparative freight traffic statistics of the company : 

Total Tons Carried Freight Rate per Ton Earnings per Average Tons 
Tonage. One Mile. Density. per Mile. Train Mile, per Train Mile 

1896- 97 ",554,153 2,193,241,080 356,450 1.008c $1683 167 

1897- 98 14,230,742 2,621,348,372 435,958 0.973 1.738 178 

1898- 99 15,830,156 3>079,579,7lO 500,419 O.937 1.748 187 

1899- 00 17.757.419 3.357.456,584 538,983 0.930 1.907 309 

1900- 01 18,010,683 3.639.977.9!9 558,964 0.861 3.038 336 

1901- 02 »9.885,573 3.990,048,676 604,186 0.840 2.136 254 

Gross and Net Earnings by Months for Three Years. 

1900. 1901. 1902. 

t - * \ / * \ / * — — — N 

Gross. Net. Gross. Net. Gross. Net. 

January $3,210,813 $1,022,789 $3,318,569 $1,138,443 $3,707,818 $1,164,764 

February 3,867,741 749.293 3.093,905 025.024 3,315,597 883,350 

March 3,427,822 1,188,401 3,530.904 i.34o,744 3,793,975 1,367,336 

April 3,364,104 757.301 3,244,196 770,543 3,534,265 875,719 

May 3,108,658 603,500 3,232,192 783.062 2,508,734 875,317 

June 3,419,205 974,620 3,555,989 1.128,181 2,685,597 i,i57.34a 

July 3.330.327 1,161,091 3,582,041 1,357,388 3,661.393 1,381.035 

August 3,594,690 1,353 170 3,964,056 1,454.615 3.964.073 1,512,663 

September 3,728,462 1,240,989 4,150,493 i,379,5 6 3 4.443,2i6 1,553.9^ 

October 4,278,837 1,693,983 4,521,268 1,815,241 4,814.702 2,019,604 

November .3,788,005 1,481,357 4,177,139 L549.373 4.W0.781 1,647,361 

December 3.782,933 1.484,921 3,091,254 1.536.429 3.903.803 1,493.327 

Totals $41,691,597 $14,011,314 $44,362,006 $15,068,505 $46,404,842 $15,931,520 

Aver, per month. 3,474,298 1,167.609 3,696,834 1.255.709 3,867,070 1,327,627 
Proportionate taxes for the month are deducted from the net earnings. 
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Chairman, Roswell Miller, New York ; President, Albert J. Earling ; Treasurer, Frederic 
G. Ranney, Chicago; Secretary, P. M. Myers, Milwaukee. 

Directors— Albert J. Earling, J. Ogden Armour, Chicago; Frederick Layton, Milwaukee; 
Roswell Miller, Frank S. Bond, Joseph Milbank, William Rockefeller, Peter Geddes, August 
Belmont, Samuel Spencer, Henry H. Rogers, Charles W. Harkness, James H. Smith, New 
York. 

Main office, 84 Van Buren street, Chicago ; New York office, 30 Broad street. Annual meet- 
ing, September, as directors may appoint. Books close 6 f teen days previous. 



CHICAGO, PEORIA A ST. LOUIS RAILWAY CO. OF ILLINOIS 

A reorganization, in January, 1900, of the railroad of same name with which the St. Louis, 
Chicago & St. Paul Railway Co. was consolidated. 

Road owned, Pekin, 111., to Granite City, UL, 180 miles; Madison to Bridge Junction, 3 
miles; Havana, III., to Jacksonville, III., 42 miles; Grafton Branch, 8 miles; total owned, 233 
miles. Controls by ownership of stock Litchfield & Madison Railway, Litchfield, 111., to Madi- 
son, III., 44 miles ; trackage, Peoria & Pekin Union Railway, 10 miles ; other trackage, 13 miles ; 
total operated, 300 miles. Locomotives, 42 ; passenger cars, 35 ; freight cars, 4,349. 

Stock. .. . Par . . Amhori^d ) *3 ; ^.- } Issued j con,.. ,3.600.000 , J^ooo 
The preferred stock is 5 per cent., non-cumulative. 

Stock is transferred at the office of the company, 27 Pine street, New York. Registrar, 
North American Trust Co.. New York. 

Funded Debt. 



Prior lien mort., 4J4 per cent., due March, 1930, March and Sept $1,500,000 

Cons, mort,, 5 per cent, due July, 1930, Jan. and July 2,000,000 

Income mort., 5 per cent., due July, 1930, Jan., if earned 2,000,000 



Total $5,500,000 



The authorised issue of prior lien 4' 2 per cent, bonds is $2,000,000. 

The railroad company to which this company succeeded was formed in February, 1896, and 
succeeded the railway company of same name sold under foreclosure in September, 1895. See 
Manual for 1896 and 1897 f° r details and history of legal and other complications. In July, 1898, 
Receivers were appointed. Reorganization plan, formulated in 1899, provided for the foreclosure 
of this property, its transfer to a new* company and a consolidation with the St. Louis, Chicago 
& St. Paul Railway under the present title. 

The reorganized company has $2,000,000 of 5 per cent, non-cumulative income bonds due 
1930, and the Litchfield 81 Madison also has $500,000 of 5 per cent, non-cumulative incomes. 
It is proposed to exchange these incomes at par for 1st preferred stock, the original preferred be- 
coming 2d preferred, the Litchfield & Madison incomes to be exchanged for preferred stock of 
this company. This proposition was generally accepted by the securityholders. A large majority 
of all the stock and income bonds has been deposited in trust with a committee, Thomas Car- 
michael. New York, chairman, with authority to sell the same prior to August, 1904, at 50 
for the 1st preferred, 20 for the 2d preferred and 15 for the common stock. 

The Chicago, Peoria & St. Louis owns one-quarter interest, or 2,500 shares, in the Peoria & 
Pekin Union Railroad. 

Earnings. 
Year ending June 30. 

Gross. Net. Charge*. Surplus 

1900- 01 (sixteen months ending June 30). . $1,778,052 $327,911 $271,026 $56,005 

1901- 02 1,462,725 301,768 288,026 13,742 

The charges in 1901-02 included expenditures for betterments. 
For earnings of the predecessor company see Manual for 1900. 

President, Charles E. Kimball, New York; Secretary and Treasurer, Ralph Blaisdell, 
Springfield, 111.; Assistant Secretary and Assistant Treasurer, T. C. Wellman, New York. 

Directors— Curtiss Millard, Ralph Blaisdell, Bluford Wilson, Springfield, 111.; James Duncan, 
Alton, 111.; Charles E. Kimball, Charles F. Dean, New York; Eleneious Smith, St. Louis. 

Main office, Springfield, 111.; New York office, 27 Pine street. Annual meeting, second 
Monday in December, at Springfield. 
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CHICAGO, ST. PAUL, MINNEAPOLIS * OMAHA RAILWAY CO. 

Road owned, Elroy, Wis., to St Paul, 196 miles ; St Paul to Omaha, 397 miles ; branches 
and extensions, 997 miles ; total, 1,590 miles ; of which 69 miles are leased. Locomotives, 277 ; 
passenger cars, 224 ; freight cars, 10,386. 

Stock..Par$ioo...Authori«id -i com /' $2I '^'I 93 ( I^edl^5 M [ $39,818,844 

/pref., 12,646,833 ( J pref., 11,259,911) 

In addition to the above the company owns $2,844,339 of the common and $1,386,921 of the 
preferred stock. 

The preferred stock is entitled to a preference of 7 per cent., non-cumulative, and the com- 
mon shall not receive more than the preferred out of the earnings of any year. 

Dividends of 7 per cent, per annum, half-yearly, 3K per cent. February 20 and August 20, 
have been regularly paid on the preferred. A 2 per cent, annual dividend, the first in company's 
history, was paid on the common stock February 20, 1897. In 1899 the annual February divi- 
dend on common was increased to 3^ per cent., and February 20, 1900. 5 per cent, was paid on 
the common, which was also the rate in February, 1901, and February. 1902. In August, 1902, 
^ per cent, semi-annual was paid on the common and the same rate in February, 1903. 

Transfer agency, 52 Wall street, New York. Registrar, Central Trust Co., New York. 

Funded Debt. 

St. Paul, Stillwater & Taylor's Falls, 7 per cent., due Jan., 1908, Jan. and July $334. 8o ° 

Hudson & River Falls, 8 per cent., due July, 1908, Jan. and July 125,000 

Minneapolis East, 1st mort., 7 percent., due Jan., 1909, Jan. and July 75,oo° 

Sault Ste. Marie & S. W., 1st mort., 5 per cent, guar., due Nov., 1915, May and Nov. 350,000 

Chicago, St. Paul & Min'apolis, tst mort., 6 per cent., due May. 1918. May and Nov.. 1,968,000 

St. Paul & Sioux City, 6 per cent., due April, 1919, April and Oct 6,070,000 

North Wisconsin, 6 per cent, due Jan., 1930, Jan. and July 789.000 

Consolidated mort., 6 per cent, due June, 1930, June and Dec 14,456,000 

Total $24,167,800 

The consolidated mortgage is for $30,000,000. It is intended to retire all prior bonds. 

Earnings. 
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Charges. 
$1,452,820 
t473,98o 
1,520,319 
1,521,436 
1.535.878 
1,510.299 
1,526,096 
t505,374 
1,479,344 
1,454,721 
1,452,882 
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$1,122,376 
1,354,667 
065.076 
829,998 

1,136.233 
1,499.859 
1.389.251 
1,994.054 

2,49».334 

2,398,124 
2,729,250 



Net receipts from land sales were: In 1897, $33,009 ; in 1898, $30,360; in 1899, $63,737; 
in 1900, $97,016. Land unsold December 31, 1900, 298,828 acres. 

In 1898 the company appropriated $420,173 out of the surplus to improvement. The surplus 
after this payment and dividend for the year was $136,620. In 1890 $500,000 was appropriated 
for improvements, the surplus over the same and dividends being $275,630. In 1900, improve- 
ments, $500,000 ; dividends, $1,715,726; surplus, $182,398. In 1901, improvements, $600,000 ; 
dividends, $1,715,726; surplus, $413,524. 

Present company was formed in 1880 by consolidation of the Chicago, St. Paul & Minne- 
apolis, the North Wisconsin and the St Paul & Sioux City. Of the stock, 93,200 shares of com- 
mon and 53,800 of the preferred are now owned by the Chicago & Northwestern, and the road is 
operated in the interest of that company, although the organisation is distinct. The Chicago & 
Northwestern paid $104 04 per share for the preferred and $48.40 per share for the common, 
the total cost being $10,503,959. 

The following presents the freight traffic statistics of the company : 



Average Total Tons Carried Freight Rate per Ton KaminRS per 

Mileage. Tonnage. One Mile. Density. per Mile. Train Mile. 

1896.... 1,492 3,540,793 574.145,415 384.816 1.042c. $1.78 

1897.... 1,492 3,772,439 647,845,804 434,213 1.007 1.88 

1898 1,492 4,337,958 73 1, 347.47 » 490,782 0.967 2.12 

i&>9 1,498 4.792.950 789,701,170 527,170 0.977 2.31 

1900.... 1,543 4.707. 105 755.737.ooi 4 89.7'9 0.971 2.35 

1901.... 1,574 5.073.440 823.144.727 5W,3a8 0.961 2.37 



Average Tons 
Train. 
170 
187 
219 

236 
242 

«47 
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President, Marvin Hughitt, Chicago ; Vice-President and Assistant Secretary, E. E. Osborne, 
New York ; ad Vice-President and General Traffic Manager, James T. Clark, St Paul ; Treasurer 
and Assistant Secretary, S. O. Howe, New York ; Secretary, E. E. Woodman, Hudson, Wis. 

Directors— William K. Vanderbilt, Martin L. Sykes, Hamilton McK. Twombly, Chauncey 
M. Dcpew, Frederick W. Vanderbilt, New York; Albert Keep, Marvin Hughitt, Byron L. Smith, 
J. M. Whitman, Chicago ; D. P. Kimball, Boston ; J. A. Humbird, Thomas Wilson, St. Paul ; 
H. G. Burt, Omaha. 

Principal office, St Paul, Minn.; New York office, 53 Wall street. Annual meeting, first 
Saturday after first Thursday in June, at Hudson, Wis. 



CHICAGO TERMINAL TRANSFER RAILROAD CO. 

This company is a reorganization, June, 1897, of the Chicago & Northern Pacific and 
Chicago & Calumet Terminal Railway Companies. 

The company owns extensive terminals in and about Chicago, comprising 760 acres, of which 
50 acres are in the center of the business district, with 90 # miles of road owned and 17 miles 
leased, second track spurs making the total tracks 373 miles. The company owns the Grand 
Central Passenger Station and 7,500 feet of docks on Chicago river. Nearly all its land, includ- 
ing that on which tracks have been built, is owned in fee. Locomotives, 43 ; passenger cars, 45 ; 
freight cars, 384. 

s«k..p tt *«...A-bari-d)js: ; *;*~[ 1— «ISS:*^S2S} **>.<».«• 

Preferred stock is 4 per cent., non-cumulative. Of the stock authorized and outstanding as 
given above $10,800 common is in the company's treasury. There were also on June 30, 190a, 
$265,000 of the new 1st mortgage bonds in company's treasury. 

Transfer agency, 30 Broad street, New York. Registrar, Mercantile Trust Co., New York. 

Funded Debt. 

Chicago & Great Western, 1st mort. , 5 per cent., due June, 1936, Jan. and Dec $194,000 

Purchase Money Mort. to City of Chicago, 5 per cent., due May, 1938, May and Nov.. 650,000 

Chicago Terminal Trans., 1st mort., 4 per cent., due July, 1947, Jan. and July 13,635,000 

Total $14,679,000 

The Baltimore & Ohio, Chicago Great Western, Chicago, Hammond & Western, St. 
Louis, Peoria & Northern Railway, and Suburban Railroad make use of the terminals of the 
company. The Chicago, Rock Island & Pacific and the Lake Shore & Michigan Southern made 
temporary leases in 1901. The Wisconsin Central was also a tenant, but did not renew its lease 
in 1899. 

In j 898-99 the St. Louis, Peoria & Northern Railway Co. contracted to become a tenant under 
a 99-year lease, which was modified in respect to the commuted rental payable thereunder, and 
Edward H. Harriman, Jacob H. Schiff, James Stillman and George J. Gould have jointly and 
severally agreed that on or before January 1, 1904, they will cause the Chicago & Alton Rail- 
road Co., or some other Corporation satisfactory to the Terminal Co. as to responsibility, to 
become the successor to the St. Louis Co. as lessee under said lease of October 1, 1898. 

The 1st mortgage is for $16,500,000, of which $1,305,000 was reserved to retire underlying 
bonds and $3,195,000 to provide for new property, as provided in the mortgage 

The following shows the results of the operations of this company for four years, ending 
June 30: 

Gross Earnings. 



1898-99. 1899-00. 1900-01. 1901- 

Rentab and trackage $691,586 $674,143 $659,189 $7*3,025 

Traffic 539,5*o 591.817 771.799 9*6,091 

Total earnings $1,331,106 $1,365,961 $1,430,989 $1,639,116 

Operating expenses and taxes 541,946 5^9,733 827,667 1,006,133 

$679,160 $676,337 $603,331 $633,983 
Less interest charges. 572,300 584,200 591,900 597,6oo 

Surplus earnings $106,960 $92,027 $11,421 $35,383 

President and General Manager, J. N. Faithorn, Chicago; Secretary and Assistant Treas- 
urer, W. T. Wisner, 3d., New York ; Treasurer and Assistant Secretary, H. H. Hall ; Comptroller , 
Samuel L. Prest, Chicago. 
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Directors— Henry W. De Forest, Otto T. Bannard, Henry R. Ickleheimer, Charles T. Parker, 
Charles W. Gould, Myles Tierney, New York ; J. N. Fai thorn, Jesse B. Barton, Henry S. 
Hawley, Kemper K. Knapp, Edward R. Knowlton, Henry A. Rust, E. S. Layman, Joseph 
Cooper, Chicago ; F. G. Reighley, Summit. N. J. 

Main office, Grand Central Station, Chicago ; New York office, 30 Broad street. Annual 
meeting, second Wednesday in October. 



CHIHUAHUA & PACIFIC RAILROAD CO. 

A corporation formed under the laws of New Jersey, December 13, 1897. 
Road owned, Chihuahua, Mex., to Minaca, Mex., 125 miles. Locomotives, 6 ; passenger 
cars, 4 ; freight cars, 1 1 5. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,500,000 

The company has no funded debt. 

President, Grant B. Schley, New York ; Vice-President, Enrique C. Creel, Chihuahua, 
Mex.; Secretary, Thomas J. Brennan ; Treasurer, Charles L. E. de Gaugue, New York ; General 
Manager, C. L. Graves, Chihuahua, Mex. 

Directors- Oliver H. Payne. Grant B. Schley, Herliert L. Terrell, Charles L. E. de Gaugue, 
New York ; Enrique C. Creel, Chihuahua, Mex.; Rosendo Pineda, Augustin del Rio, City of 
Mexico. 

Corporate office, Jersey City ; main office, 80 Broadway, New York. Annual meeting, second 
Tuesday in April, at Jersey City. 



CHOCTAW, OKLAHOMA * GULF RAILROAD CO. 

(Controlled by Chicago, Rock Island & Pacific.) 
A corporation formed in 1894 as a reorganization of the Choctaw Coal & Railway Co. 

Road owned : Miles. 

Hopefield, Ark., to Texas-Oklahoma boundary 646 

Haileyville, I. T., to Ardmore, I. T ivj 

Geary, Okla., to Anthony, Kan., and Alva, Okla 137 

Hot Springs to Malvern, Ark 40 

Tecumseh Junction to Asher, Okla 25 

Total owned 965 

Leased : 

White & Black River Valley Railroad, Brinkley to Jacksonport, Ark 64 

Little Rock Junction to Benton, Ark 23 

Total operated 1,052 

At the end of 1902 the company had under construction the Choctaw & Chickasaw Railroad 
from Ardmore, I. T„ to the Red River, and other branch lines. The company also owns coal 
mines in the Indian Territory. 

The Choctaw, Oklahoma & Texas Railroad, controlled by the Choctaw, Oklahoma & Gulf 
Railroad Co. under a financial and traffic agreement, extends from a connection with the latter 
road at the Texas-Oklahoma boundary to Amarillo, Tex., 114 miles, and there is under 
construction an extension of this line from Amarillo to the New Mexico boundary, a further 
distance of 72 miles. 

Locomotives, 106 ; passenger cars, 65 ; freight cars, 4,938. 

In 1898 this company obtained control of the Little Rock & Memphis Railroad, 133 miles, 
which was reorganized as the Choctaw & Memphis and extended to a connection with this road, 
in all 282 miles. In 1900 leased the White & Black River Valley Railroad for eighty years, the 
rental being interest on $500,000 5 per cent, bonds of the leased road. In 1901, the Hot Springs 
Railroad, 22 miles, was acquired, and an extension thereof of 20 miles was constructed. In 1902. 
the Choctaw Northern, Geary to Anthony, was absorbed by this company. 

In June, 1902, practically all the common and preferred stock was sold to the Chicago, Rock 
Island & Pacific Railway, and the property is now operated as part of the Rock Island system. 
The prices paid were $80 per share for the common and $60 for the preferred. 

Stock. ..'•ar$so....Au,h„ ril edj~- ; *- ; ^|. 1— d { ££; } f.5*7.5°. 

The preferred stock is 5 per cent., cumulative. It was originally $4,000,000 authorized, and 
was created in 1896 to retire $1,100,000 of 5 per cent, income bonds, pay off car trusts and build a 
6 mile extension, as well as to acquire $1,200,000 of general mortgage bonds. 
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In May, 1900, an issue of $2,000,000 new preferred and $2,250,000 new common was 
authorized, of which $1,762,500 preferred was exchanged for Choctaw & Memphis preferred, 
at par, on payment by holders of the latter of $5 per share, and of the new common $1,057,500 
was exchanged for Choctaw & Memphis common on the basis of $5 of the latter for $3 in this 
company's stock. The balance of the issue was used to liquidate debts of the Choctaw & 
Memphis and for betterments. In 1901 $2,000,000 new common was sold to stockholders at par, 
making the total common $8,000,000, and in October, 1901, $800,000 additional common was 
distributed as a 10 per cent, stock dividend to the common shareholders. 

On the preferred stock 5 per cent, was paid in 1898 and succeeding years. The preferred 
dividends are semi-annual, 2^ per cent, each, on April 30 and October 31. On the common 
the first dividend was 2 per cent., October 31, 1899. * n 1000 tne company paid 4 per cent, on 
the common, 2 per cent, in April and 2 per cent, in October (31). In April, 1901, 2 per cent, was 
paid on the common, and in October, 1901, 2$* per cent, with 10 per cent, in common stock. 



Funded Debt. 

Little Rock Bridge, 1st mort., 6 per cent., due July, 1919, Jan. and July $375,ooo 

General, now 1st mort., 5 per cent., due Oct., 1919, Jan. and July 5,500,000 

Choctaw & Memphis 1st mort., 5 percent., due Jan., 1949, Jan. and July 3,525,000 

Con. mort., 5 per cent., due May, 1952, May and Nov., issued May 1, 1902 5,062,000 

Car trusts, Series A, 5 per cent., due 1905 200,000 

Car trusts, series B, 5 per cent., due 1908 860,000 

Car trusts, Series C, gold, 4^ per cent., due 1909, issued May 1, 1902 1,750,000 



Total $17,272,000 



The first coupon due on general mortgage bonds was January 1, 1896. General mortgage 
is for $5,500,000. 

To provide for the extensions to be built in 1901, the company in December, 1900, sold 
$500,000 general mortgage bonds to a syndicate, and $3,435,000 consolidated mortgage bonds, 
secured by a 1st mortgage on the extensions from the Oklahoma-Texas State Line to Elk City, 
and from Hartshorne to Ardmore, issued and to be issued at the rate of $1,000,000 for the coal 
estates of the company and $15,000 per mile for each mile of road now constructed or hereafter 
acquired or constructed. Bonds to the amount of the present issues of the general mortgage and of 
the Choctaw & Memphis bonds will be reserved to be used only for the retirement of those issues, 
so that the bonds outstanding under all mortgages shall not exceed in the aggregate the authorized 
issue of the consolidated bonds. 

Earnings. 



Year ending October v- 



Gross. 

1892-93 (year ending June 30) $235,180 

'893-94, .... 254,830 

'894-95 362,824 

1895- 96 546.061 

1896- 97 1,229,685 

1897- 98 1,634.932 

lS 98-99 '.959.092 

1899- 00 3,463,505 

1900- 01 5,266,813 



Net Earnings, 


Charges 




Net. 


Mines. 


& Taxes. 


Surplus. 


$68,585 




$8j.Q72 Def., $13,487 


83.461 




84,212 


Def., 751 


152,198 


$57,387 


» 53.6i 8 


55.967 


205,241 


33.596 


234,690 


4.* 74 


392,355 




225,974 


166,381 


597,791 




242,208 


355.583 


716,902 




258,205 


458.697 


1,228,738 




497.835 


730.903 


2,025,043 




607,419 


1,417,624 



In 1894-95 ,1 ml 1895-96 the net earnings of mines are shown separately, but in other years 
the operation of the company's mines are included in the earnings. 

In xooo the surplus over dividends was $282,496. The operations of the Choctaw & Memphis 
and the White & Black River Valley Railroad were included from July 1, 190a In 1901 the coal 
mines showed a deficit of $62,316, making the net surplus $1,417,624. 

Gross earnings of the mining department in 1896-97 were $511,727. In 1897-98 the gross 
of mining department was $567,398 ; in 1898-99, $606,964; in 1899-00, $741,485. 

Coal mined in 1893 was 350.000 tons ; in 1895, 358,655 tons; in 1896, 364,110 tons; in 1897, 
365,769 tons ; in 1898, 426.538 tons ; in 1899, 419,813 tons ; in 1900, 494.760 tons. 

President, William B. Leeds ; Secretary, George H. Crosby ; Treasurer, F. E. Hayne ; 
Comptroller, W. W. Stevenson, Chicago ; Auditor, George H. Moore, Little Rock. 

Directors — William B. Leeds, W. H. Moore, Daniel G. Reid, J. H. Moore, George T. Boggs, 
John J. Quinlan, New York ; R. R. Cable, Robert Mather, Charles H. Warren, Chicago. 

Main office, Grand Central Station, Chicago. Annual meeting, second Monday in January, 
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CI MCI UN ATI & MUSKINGUM VALLEY RAILROAD CO. 

■ 

(Controlled by the Pennsylvania Company. ) 

A corporation formed under the laws of Ohio, June 8, 1898. The company took over the 
property of the railway company of the same title, which was sold under foreclosure. 

Road owned, Trinway, 0., to Morrow, O., 148 miles. Locomotives, 20; passenger cars, 17; 
freight cars, 366. 

The company is controlled by the Pennsylvania Company through ownership of the stock, 
and the Pennsylvania Railroad Co. owns about $754,000 of the 1st mortgage 4 per cent, bonds. 
The road, though operated through its own organization, forms part of the Pennsylvania's 
Western system. 

Stock Par $100 Authorized. $2.000.000 Issued, $2,000,000 

The comiiany has no preferred stock. Stock is transferred by the secretary of the company, 
Pittsburg. 

Dividends on the stork have been paid as follows : June 25, 1900, 2 per cent.; December 31, 
1900, 4 per cent.; December, 1901, 2 per cent. 

Funded Debt. 

1st mort., 4 per cent., due Aug., 1948, Feb. and Aug $1,500,000 

The 1st mortgage, Farmers' Loan & Trust Co., New York, trustee, is $2,000,000. authorized. 
There is a sinking fund of 1 per cent. j)er annum, bonds to be purchased at par or under, but they 
cannot l)e drawn for redemption. 

In the year 1901 the gross earnings were $574,032; net, $110,140; charges, $74,986 ; 
dividends, $40,000; balance, deficit, $4,845. 

President, James McCrea ; Vice-President. Joseph Wood ; Secretary, S. B. Liggett ; 
Treasurer, T. H. P. McKnight ; Auditor, John W. Rentier, Pittsburg. 

Directors — James McCrea, Joseph Wood, J. J. Turner, L. L. Gilbert, F. A. Durbin, James 
Buckingham, John Hoge. 

Main office, Pittsburg. Annual meeting, fourth Thursday in March, at Zauesville, O. 



CIK CI UK ATI, HAMILTON * OAYTOH RAILWAY CO. 

Road owned, Cincinnati to Dayton, O., 60 miles; Dayton to Deans, ()., 176 miles ; Dayton 
to Delphos, O.. 08 miles ; total owned, 334 miles ; leased, Dayton & Michigan, Dayton to Toledo, 
142 mdes; controlled, Cincinnati, Hamilton & Indianapolis, Hamilton to Indianapolis, 99 miles; 
other branches, 60 miles ; trackage, i2 Ij ? miles ; total operated, 651 miles. The company has a joint 
interest in the Dayton & Union, 47 miles, which is operated by the Cleveland, Cincinnati, Chicago 
& St. Louis. In December, 1895, control of the Indiana, Decatur it Western Railway was 
acquired. In 1901, acquired the Find lay, Fort Wayne & Western Railway, 80 miles. These two 
last named roads were operated separately. In August, 1902, it was decided to consolidate the 
Cincinnati, Hamilton it Indianapolis with the Indiana, Decatur & Western, under the title of the 
Cincinnati, Indianapolis & Western Railway Co. See statement of the latter comj>any. Loco- 
motives, 174; passenger cars, 161 ; freight cars, 8,868. 

The present company was formed in 1895, being a consolidation of the railroad company of 
same name with the Cincinnati, Dayton & Ironton Railroad and the Cincinnati, Dayton & Chicago. 

!com., $8,000,000 1 I com., $8,000,000 1 

pref.,4 p. c, 1,074,000 } Issued •{ pref., 4 p. c, 1.074,500 V $16,000,000 
" 5 '* 8,000,000 \ ( » 5 6,925,500) 

The $1,074,500 of preferred stock outstanding is entided to 4 per cent, cumulative divi- 
dends and can be called at par. The new preferred is 5 per cent, non-cumulative. Old preferred 
shares. 4 P*«" cent, cumulative, had option of exchange share for share for new, or of remaining 
undisturbed. The old common was exchanged on basis of two new common shares and $155 
in new preferred for each old common share. 

The company since 1805 has regularly paid 5 per cent, per annum on the new preferred stock 
in quarterly payments of 1 j( per cent, each in February, May. August and November. On the 
old preferred, 4 per cent, is paid in quarterly payments of 1 per cent, each on $612,100 of the old 
stock in January, April. July and October, and on $462,400 in March, June, September and 
December. No dividends have been paid on the common stock. 

Stock is transferred by the Secretary of the company, Cincinnati. Registrar, Central Trust 
& Safe Deposit Co., Cincinnati. 
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Funded Debt. 

Consolidated mort., 5 per cent., due Oct., 1905, April and Oct $376,000 

" " 7 per cent., due Oct., 1905, April and Oct 927,000 

*' " 6 per cent, due Oct., 1905, April and Oct 1,393,000 

24 mort. bonds, 4^ per cent., due Jan., 1937, Jan. and July 3,000,000 

Gen. mort., 5 per cent., due June, 1943, June and Dec 3,000,000 

Cin., Dayton & I ronton 1st mort., 5 per cent., due May, 1941, May and Nov 3,500,000 

Dayton & Mich., con. mort., 5 per cent., due Jan, 191 1, Jan. and July 3,738,000 

Cin., Dayton & Chicago, 1st mort., 4 per cent., due April, 1943. April and Oct 1,300,000 



Total.. $15,033,000 



The company also guarantees 8 per cent, on the preferred stock, $1,311,350, and 354 per cent, 
on $3,401,900 of the common stock of the Dayton & Michigan. In 1891 leased the Cincinnati, 
Dayton & I ronton, one of the divisions of the former Dayton, Fort Wayne & Chicago, and 
guaranteed its bonds. General mortgage was authorized in 189a for $7,800,000, of which 
$4,800,000 was reserved to retire prior liens. 

In 1894 a majority interest in securities of the Cincinnati, New Orleans & Texas Pacific, and 
the Alabama Great Southern was acquired in this company's interest, but litigation ensued with 
the Southern Railway in regard to those properties, the matter being arranged in May, 1805, 
by the surrender of the Alabama Great Southern to the Southern Railway while the latter and this 
company agreed to jointly control the Cincinnati Southern. 

In 1900 a refunding 4 Der cent, mortgage was authorized to refund and retire the existing 
bonds and obligations of the company. 

The $1,800,000 1st mortgage 7 per cent, bonds of the Cincinnati, Hamilton & Indianapolis 
Railroad Co., maturing January t, 1903, were retired by the issue of an equal amount of the 4 
per cent, refunding bonds of the Cincinnati, Indianapolis & Western Railway Co. See the 
statement of the latter company. 

Earnings. 
Year ending June 3a 

Dividends 

Pfd. Stocks. Grow Net. Charges. Surplus, 



1892-93 4&5 $5,412,912 $1,844,380 $981,250 $863,030 

»893"94 4&5 5,094.812 1,734,404 1,030,741 694,164 

i^-95 4&5 5.030,136 1,637,986 1,037,988 599.99 s 

1895- 96. 4&5 5,147.563 1.607,717 846,907 760,810 

1896- 97 4&5 4,637.352 1,398.670 1,037,750 370,920 

1S97-98 4&5 4,908,563 1,487,315 1,037,937 459,278 

1X9S-99. 4&5 5,241,503 1.582,096 1,031,396 550,700 

ifoo-00 4& 5 5.735.53° 1,738,848 1,031,186 697,693 

1900- 01 4& 5 5.837.915 1.806.00a 1.049,637 756,364 

1901- 03 4&5 6,353,164 3,018,108 1,070,844 047,263 



In 1896-97, after payment of dividends. $383,033, there was a deficit of $12,121. In 1897-98. 
surplus over dividends, $72,927- In 1898-99, surplus. $170,360. In 1899-1900, surplus, $310,554, 
In 1900-01. surplus, $367,364. In 1901-02, surplus, $558,038. 

President, M. D. Woodford ; Vice-President, Eugene Zimmerman ; Secretary and Treasurer, 
Frederick H. Short ; Auditor, George W. Lishawa, Cincinnati. 

Directors — Alfred Kessler, Henry F. Shoemaker, Rush Taggart, Heman Dowd, George P. 
Benjamin, New York; Lawrence Maxwell, Jr., George R. Balch, M. D. Woodford, Frederic H. 
Short, W. A. Shoemaker, Eugene Zimmerman, Cincinnati; Robert C. Schenck, Dayton, O.; 
Charles A. Mayer, Lock Haven, Pa. 

Main office, Cincinnati. Annual meeting, second Tuesday in October. 



CINCINNATI, INDIANAPOLIS & WESTERN RAILWAY CO. 

(Controlled by Cincinnati, Hamilton & Dayton Railway Co.) 

A corporation formed in August, 1902, as a consolidation of the Cincinnati. Hamilton & 
lodianapolis Railroad Co. and the Indiana, Decatur & Western Railroad Co. Roth of these 
corporations were controlled through stock ownership by the Cincinnati, Hamilton & Dayton 
Railway Co. which owns all the stock of the present company. 

Road owned, Hamilton, O., to Springfield, 111., 291 miles ; Sidell, III., to West Liberty, 111., 
78 miles ; total, 369 miles. 

Stock Par $100 Authorized, $8,200,000 Issued, $8,200,000 

The company has no preferred stock. The outstanding stock was issued in exchange for the 
stocks of the two constituent companies. 
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Funded Debt. 

Ind., Decatur & West, ist mort., guar. 5 per cent., due Jan., 1935, Jan. and July $933,000 

*' 44 " 1st mort. not guar., 5 per cent, due Jan., 1935, Jan. and July. 2,215,000 

Cin., Ind. & West., ist refunding mort., 4 per cent., due Jan., 1953, Jan. and July. . 1,800,000 

Equipment trusts 429,000 



Total $5,377,000 

The 4 per cent, refunding mortgage is $8,200,000 authorized and was created in 1902. 
Trustee of the mortgage and agent for the payment of interest, North American Trust Co., New 
York. The amount outstanding was issued to take up and retire the $1,800,000 7 per cent, ist 
mortgage bonds of the Cincinnati, Hamilton & Indianapolis Railroad which matured January 1, 
1903. There are also $2,700,000 of the issue in the Treasury of the Cincinnati, Hamilton & 
Dayton Railway Co. The latter company guarantees the bonds as to l>oth principal and interest 
by endorsement. It is stated that the Indianapolis, Decatur & Western first 5 per cents, will also 
be retired. The latter bonds are redeemable at 110 on eight weeks' notice. 

In the year ending June 30, 1901, the companies consolidated in this corporation earned gross 
$1,623,500, net $405,343. 

See Manual for 1902 for statement of the Indiana, Decatur ft Western Railroad Co. 

President, M D. Woodford, Cincinnati ; Vice-President, Henry I". Sh(»emaker, New York ; 
Secretary, George R. Balch ; Treasurer, V. H. Short, Cincinnati. 

Main office, Indianapolis. 



CI MCI MM ATI, MEW ORLEANS & TEXAS PACIFIC RAILWAY CO. 

" Queen & Crescent." 

This company owns no road, but leases the Cincinnati Southern, Cincinnati to Chatta- 
nooga, Tenn., 336 miles, from the city of Cincinnati; trackage, 2 miles; total operated, 338 
miles. It also has side tracks and spurs aggregating 158 miles. The lease dated from October 
12, 1881, and expires October 12, 1906. A new lease was negotiated in 1901 and submitted to 
the voters of the city of Cincinnati in November, 1901, the same to run for 60 years from expira- 
tion of old lease. The lease having been approved was executed June 7, 1902. Locomotives, 
113 5 passenger cars, 68 ; freight cars, 4.148. 

A controlling interest in the company was acquired in 1890 by the East Tennessee, Virginia 
& Georgia system. In November, 1893, it was, however, announced that the property had been 
surrendered by the East Tennessee to the original owners, who were identified with the so-called 
Erlanger syndicate of English capitalists, and in January, 1894, it was stated that the property 
would not be included in the proposed reorganization of the Richmond Terminal and East Tennessee 
systems. In 1894 a controlling interest in the English company owning the stock was secured by 
the Cincinnati, Hamilton & Dayton. The Southern Railway representing the minority, 
however, opposed the carrying out of this plan, and in May, 1895, arrangement was concluded by 
which the two contesting companies agreed to a joint control of this line, a majority interest 
being vested in the Southwestern Construction Co., a corporation formed to carry out this pur- 
pose. In December, 1895, a new board, in which both companies were equally represented, was 
elected. 

Samuel M. Felton, then the President of the company, was appointed Receiver in 1893, but 
in October, 1899, the company was taken out of the hands of the Receiver. 

Stock Par $100 Authorized I con i" $3.ooo,oco • j , ( com., $3,000,000 ) $ 

* 1 ( pref., 3,000,000 I 1 pref., 2,000,000 1 *5- uw ' wu 

The preferred stock is 5 per cent., cumulative. This stock was created in 1902 and $2,000,000 
sold to the holders of the common stock at par, the proceeds being used for improvements. 

The dividends on the preferred stock are jvaid quarterly, 1% per cent, each in March, June, 
September and DccemU-r. The first quarterly payment was on September 1, 1902. 

Stock is transferred at the company's office. Registrar, Central Trust & Safe Deposit Co., 
Cincinnati. 

The company had no funded debt. There were on June 30, 1902, $92,594 car trust obli- 
gations. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Balance. 



1892-93 $4,174,970 $998,715 $1,151,385 Def. $152,569 

•893-94 3.5A979 9"»764 1,084,057 " 172.293 

1 804-95 3.487,943 976,767 1,047,367 " 70.600 

«895-96 3,685,865 1,039,993 1,063,166 " 23,174 
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Earnings— Con tinued. 



Vjross. Net. Charges. Balance. 

1896-97 $3,440,5°5 $1,007,325 $1,091,643 Sur. $5,563 

1S97-98 4,128,118 1,389.682 1,115,404 " a74, 2 78 

1898- ^99 4,691,23a 1,585,005 i,4",444 " 1 73.50I 

1899- 00 5,134,241 1,424,725 1,102,000 " 322,725 

1900KJ1 5,045,595 1,320,501 1,141,369 " "79. "3* 

1001-02 5,660,404 1,446,659 1,237,525 209,134 



A dividend of 2 per cent, was paid in 1891. 

The rental under the present contract was $812,000 yearly until 1886; then it was $912,000 until 
1891 ; then $1,012,000 until 1896; then $1,102,000 until 1901 ; then $1,262,000 yearly until 
expiration of the lease in 1906. The new lease provides for a yearly rental of $1,050,000 for the 
first twenty years, $1,100,000 for the second twenty years and $1,200,000 for the last twenty 
years. The city is to provide $2,500,000 for improving the property, the company paving interest 
on the bonds issued for this purpose, while the company is to increase its stock to $5,000,000 and 
expend the proceeds of the additional $2,000,000 of stock on improvements. Charges for 3S9S-99 
include $309,663 paid in judgment claims. 

Chairman, Henry F. Shoemaker; President, Samuel Spencer, New York ; Secretary, William 
A. Shoemaker ; Treasurer, Charles Patton ; General Manager, W. J. Murphy, Cincinnati. 

Directors— M. D. Woodford, Lawrence Maxwell, Jr., Eugene Zimmerman, Melville E. Ingalls, 
Brings S. Cunningham, Cincinnati ; Samuel Spencer, Henry F. Shoemaker, Francis Lynde 
Stetson, New York ; Samuel M. Felton, Chicago. 

Main office. Elm and Seventh streets, Cincinnati. Annual meeting, third Tuesday in 
November. 



CINCINNATI NORTHERN RAILROAD CO. 

(Controlled by Cleveland, Cincinnati, Chicago & St. Louis Railway Co.) 

Road owned, Jackson, Mich., to Franklin, O., 205 miles ; branches, 3 miles ; trackage on Big 
Four, Franklin, O., to Cincinnati, 39 miles; on Lake Shore & Michigan Southern, at Jackson, 
Mich., 1 mile; total, 248 miles. Locomotives, 24; passenger cars, 23; freight cars, 1,1 73- 

This company was formed in 1897 and took over the Ohio Division of the Cincinnati, Jackson 
8c Mackinaw Railroad, which was foreclosed in that year. The Michigan Division of the 
Cincinnati, Jackson & Mackinaw was reorganized in the Detroit, Toledo & Milwaukee Railroad, 
Dundee, Mich., to Allegan, Mich., 132 miles, and the latter was leased to this company in 1899, 
but that road since January 1, 190a, has been operated by the Lake Shore & Michigan Southern 
Railway. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

In September, 1901, the stock which was $6,800,000, consisting of common and preferred, 
was reduced to $3,000,000, all common. 

Funded Debt. 

1st mortgage, 4 per cent., due July, 1951, Jan. and July $1,000,000 

In 1901 control of the company was acquired' by the Cleveland, Cincinnati, Chicago and St. 
Louis Railway Co. 

For details regarding the reorganization of the old company, see Manual for 1901. 

The 1 st mortgage was authorized in 1901 and is for $3,000,000. Trustee of mortgage, 
Guaranty Trust Co., New York. 

President. Melville E. Ingalls; Vice-President, C. E. Schaff ; Secretary, E. F. Osborn, 
Cincinnati ; Treasurer, Charles F. Cox, New York. 

Main office, Cincinnati. 

CINCINNATI. RICHMOND * MUNCIE RAILROAD CO. 

Road owned, Indiana State line to Griffith, Ind., 220 miles. The line was completed and 
opened in 1902. The Cincinnati & Indiana Western Railroad is being built from Cincinnati to 
the Indiana line, 32^ miles, where it will connect with this company's road. Locomotives, 35 ; 
passenger cars, 25 ; freight cars, 375. 

Stock Par $100 Authorized, $3,300,000 Issued, $3,300,000 

Stock is transferred by the secretary of the company, 40 Water street, Boston. 

Funded Debt. 

1st mort., 5 per cent., due Oct., 1950, April and Oct $1,804,000 

Chicago & Cincinnati Railroad, 1st mort., 5 per cent., due 1952, Feb. and Aug 75°,«» 

Total $2,554,000 
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The trustee of the ist mortgage is the Old Colony Trust Co., Boston. Bonds may be issued 
at the rate of $10,000 per mile of road. 

President, W. A. Bradford, Jr. ; Secretary and Treasurer, Roger N. Allen, Boston. 

Directors— VV. A. Bradford, Jr., Roger N. Allen, Boston ; H. A. Christy, Sanger Brown, 
Chicago ; J. A. S. Graves, Richmond, Ind. 

Main office, Richmond, Ind. Annual meeting, first Monday in April. 



THE CLEVELAND, AKRON * COLUMBUS RAILWAY CO. 

(Controlled by the Pennsylvania Co.) 

Road owned, Columbus to Hudson, O., 144 miles ; Killbuck to Trinway, O., 33 miles ; 
branch, o miles ; coal mine spurs, 1 1 miles ; trackage, Trinway to Zanesville, 17 miles ; total, 214 
miles. Locomotives, 29 ; passenger cars, 40 ; freight cars, 2,627. 

A reorganization, January, 1886, the road having been sold under foreclosure. In June, 1899, 
the Pennsylvania Co. purchased a controlling interest in the stock. 

Stock Par $100 Authorized, $4,000,000 Issued, $4,000,000 

Stock is transferred by the secretary of the company, Pittsburg. 

In September, 1001, 3 per cent, was paid on the stock. In 1902, semi-annual dividends of 1 
per cent, each were paid in March and September, respectively. 

Funded Debt. 

Gen. mort., now ist, 5 per cent., due March, 1927, March and Sept $1,800,000 

ist cons, mort., 4 per cent., due Aug., 1940, Feb. and Aug 1,782,000 



Total $V 582,000 

Earnings. 

Year ending June 30. 

Gros*. Net. Charge*. Surplus. 

lS 9 3 -93 $1,030,240 $248,145 $168,193 $79,952 

l8 93-94 • 896,089 219,906 168,051 51,855 

uS 94~95 857,930 238,300 I79>238 58,562 

»«95-90. 874,920 243,958 181,393 62,565 

1S96-97 7*8,051 i4<V37 '79,197 Def- 39»o6o 

1897-98 864,002 246,210 203,160 41,050 

1M-99 938,743 308,19° 232,908 75,282 

1899-00 1,066,279 234,636 163,543 61,093 

I 9°o-oi 1,111,312 293,305 159,933 133.371 

1902 (year ending Dec. 31) 1,417,574 411,270 282,345 128,925 



From the surplus earnings for 1900-01 there was deducted $40,532 for additions and im- 
provements, making the net surplus for the year, $92,838. 

In 1893 parties interested in Ohio Southern acquired control of the company and brought 
the two roads under same management. The company passed under control of interests 
identified with the I^ke Erie & Western in 1895, but their holdings were in 1899 sold to the 
Pennsylvania. 

The consolidated 4 |>er cent, mortgage is for $4,000,000, and was created in 1900. Of the 
amount $1,800,000 is reserved to retire the general ist mortgage bonds. Amount outstand- 
ing was issued to retire car trusts, and the $730,000 of old equipment and 2d mortgage bonds 
and the floating debt. 

President, James McCrea, Pittsburg; Vice-President, John F. Miller, Akron, O.; Treasurer, 
T. H. B. McKnight ; Secretary, S. B. Liggett, Pittsburg. 

Directors— James McCrea, Joseph Wood, E. B. Taylor, J. J. Turner, Pittsburg ; Andrew 
Squire, Charles T. Brooks, Cleveland ; John F. Miller, Akron. 

Main office, Cleveland. Annual meeting, third Thursday in March, at Cleveland. 

» 

CLEVELAND & MARIETTA RAILWAY CO. 

(Controlled by the Pennsylvania Company.) 

Road owned, Marietta, O., to Canal Dover, O., 103 miles; leased, Canal Dover to Valley 
Junction, O., 8 miles; total operated, m miles. Locomotives, 23; passenger cars, 17; freight 
cars, 1,050. 

Originally thej Marietta & Pittsburg. Name changed to Marietta, Cleveland & Pittsburg. 
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Sold under foreclosure in 1877 and again May 5. 1886. Present company formed by bondholders 
July 12, 1886. In 1893 a controlling interest was acquired by the Pennsylvania Company. 

Stock Par $100. Authorized, $2,000,000 Issued, $2,000,000 

Transfer Agent, Farmers' Loan & Trust Co., New York. 

Funded Debt. 

1st roort., 4}$ per cent., due May, 1935, May and Nov $1,250,000 

Earnings. 

Gross. Net. Charge*. Surplus. 

1895 $367,752 $98,592 $06,369 $2,223 

1896 360,308 56,375 56,250 ia 5 

'*97 355,72° 9,775 62,995 Def. 53.219 

1898 421,988 66,822 56,252 10,572 

1899 507,980 60,145 56,250 3,895 

, 9°o 039,595 134.320 130,871 3.449 

>9°» 601, 1 S4 »39. ,8 7 104,66s 34,521 

>9°2 696,051 135, 116 101,682 33,433 

The 1st mortgage was created in 1895, and is for $2,000,000. Principal and interest of the 
$1,250,000 issued is guaranteed by the Pennsylvania Company. Coupons of the bonds are paid 
at the Farmers' Loan & Trust Co., New York. 

President, William A. Baldwin, Cambridge, O. ; Vice-President, James McCrea ; Secretary, 
S. B. Liggett ; Treasurer, T. H. B. McKnight ; Auditor, John W. Renner, Pittsburg. 

Directors — William. A. Baldwin, Cambridge, O. ; A. J. Warner, Marietta, O. ; James 
McCrea, Joseph Wood, J. J. Turner, Pittsburg. 

Main office, Cambridge, O. Annual meeting, Thursday before second Friday in March, at 
Cambridge, O. 

CLEVELAND 4 PITTSBURG RAILROAD CO. 

(Leased to Pennsylvania Railroad Co.) 

Road owned, Rochester, Pa., to Cleveland, O., 124 miles; Bellaire to Yellow Creek, O., 
43 miles ; branches, 35 miles ; total, 202 miles. Leases use of Pittsburg, Fort Wayne & Chi- 
cago track, Rochester, Pa., to Pittsburg, 26 miles. Total operated, 228 miles. Locomotives, 
102; passenger cars, 72 ; freight cars, 5,171. 

Stock Par $50 Authorized, $11,261,865 Issued, $11,226,300 

Transfer Agents, Winslow, Lanier & Co., 17 Nassau street, New York. Registrar, Farmers' 
Loan & Trust Co., New York. 

The 7 per cent, dividends under the lease are paid quarterly, i}{ each, in March (1), June, 
September and December. 

Funded Debt. 

Gen. morL, Series A and B, 4^ per cent., due Jan., 1942, Jan. and July $4,561,000 

" " " B, reduced to 3J4 per cent., due Oct., 1942, April and Oct 439. 000 

" " " C, 3M per cent., due Nov. 1948, May and Nov 3,000,000 

" D, 3# " " Aug., 1950, Feb. and Aug i,933.ooo 

Total $9,933,000 

The lessee pays interest on bonds, 7 per cent, on stock, sinking fund and $10,000 yearly for 
organization expenses. 

General mortgage authorized in 1891 is for $10,000,000, and is guaranteed principal and 
interest by Pennsylvania Railroad. Series A, issued in 1892, was used to retire old 4th mortgage 
prior lien bonds for $1,104,000, and $1,010,000 construction 7s. The Series C bonds were 
issued to retire the 7 per cent consolidated bonds which matured November 1, 1900. Of the 
Series D bonds, $1,933,000 were issued up to January, 1903, for improvements, etc. 

Earnings. 

Div. Paid. Gross. Net. Rental. Result to Lessee. 

*9J 7 $3,041,218 $937,657 $1,163,449 Loss $225,791 

•804 7 2,897,719 1,101,513 1,156,965 " 55.452 

l8 95 7 3,555.497 1.485,413 1,142,514 Profit 342,900 

,s 96 7 3.226,614 1,176,805 1,139.503 " 37.302 



z. 



7 3,607,766 1,417.733 1,137.133 " 280,599 

7 4,032,765 1,370,489 1,168,928 " 201,560 

l *4 7 4,586,496 1,483.186 1,157,533 " 325.653 

'900 7 4,813.056 1,669,054 1,175.908 " 493,146 

7 5.484.074 1.955.052 1,202,839 " 752,213 

'902 7 6,834,410 2,736,791 1,232,110 44 1,504,680 
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In the year ending November 30, 1896, the company's total receipts, on account of rental from 
lessee, were $1,362,714. In 1897 they were $1,467,891 ; in 1898, $1,320,709 ; in 1899, $1,355,077 ; 
in 1900, $1,427,729, and in 1901, $1,157,300. 

President, R. F. Smith ; Vice-President, J. V. Painter ; Secretary and Treasurer, John E 
Kloss, Cleveland. 

Directors — H. Darlington, Pittsburg ; Charles Lanier, William C. Egleston, J. S. Kennedy, 
New York; J. V. Painter, E. R. Perkins, H. C. Ranney, M. A. Hanna, R. F. Smith, Andrew 
Squire, Cleveland ; John P. Green, Philadelphia ; Frank J. Jones, Cincinnati. 

Principal office, 93 Public Square, Cleveland. Annual meeting, Thursday following third 
Wednesday in May. 



CLEVELAND, CINCINNATI. CHICAGO & ST. LOUIS RAILWAY CO. 

••Big Four." 

A consolidation, 1889, of the Cincinnati, Indianapolis, St. Louis & Chicago Railway, the 
Cleveland, Columbus, Cincinnati & Indianapolis Railway and the Indianapolis & St. Louis Rail- 
way. 

The total mileage owned and operated by company is 1,891 miles, under the following divis- 
ions : Cleveland, 138 miles ; Cincinnati, 174 miles ; Indianapolis, 203 miles ; St. Louis, 266 miles ; 
Cairo, 220 miles; Chicago, 320 miles; Whitewater, 70 miles ; Sandusky, 146 miles; Michigan, 
y>i miles. Of this 835 miles are owned, including the original properties and the main line, St. 
Louis, Alton & Terre Haute Railroad, East St. Louis to Terre Haute, 190 miles, purchased in 
1890. The controlled and leased roads include the Cairo, Vincennes & Chicago (all stock owned), 
267 miles; Cincinnati, Sandusky & Cleveland (majority stock owned), 170 miles; other lines 
leased and controlled, 386 miles. The Michigan Division comprises the Cincinnati, Wabash & 
Michigan Railway. The company also controls and operates the Peoria & Eastern Railway, 
Springfield, O., to Peoria, 111., 352 miles, the earnings of which are reported separately ; Kanka- 
kee & Seneca Railroad, 42 miles ; Cincinnati Northern, 248 miles, which is operated separately ; 
other branches, 1% miles; grand total owned, controlled and operated, including trackage Illinois 
Central, Kankakee to Chicago, 56 miles, and the Dayton & Union Railroad, 47 miles, in which 
company is part owner, 2,638 miles. Locomotives, 525 ; passenger cars, 463 ; freight cars, 20,756. 

In 1900 and 1901 the New York Central and the Lake Shore & Michigan Southern acquired 
a controlling interest in the stock of the company. 

Stt*. ..Par $,co. . Au«horu«d { } Issue d j J-;; ^Mgg | 

The preferred stock is entitled to 5 per cent, non-cumulative dividends. 

Transfer Agents, J. P. Morgan & Co., New York. Registrar, Central Trust Co., New York. 

Dividends of 5 per cent, per annum have been paid on the preferred stock since 1890, except 
in 1897, when only 2% per cent, was paid. The preferred dividends are paid quarterly, 1% per 
cent, each, in January (20), April, July and October. On the common stock 4 per cent, was paid 
in 1890 ; 3 per cent, in 1891, 1892 and 1893. No dividends were paid from 1894 to 1899, inclusive, 
but in March, 1000, they were resumed by a payment of P er cent., semi-annual, another divi- 
dend of i}4 per cent, being paid September 1, 1900, making 3 per cent, on the common for toco. 
The March, 1901, dividend on the common was also i i£ per cent., but the September 2 dividend 
on the common was 2 per cent., and the same rate was paid on the common, in March and 
September, 1902, and on March 2, 1903. 

Funded Debt. 

Cin., Ind., St. L. & Chicago, 1st mort., 4 percent., due Aug., 1936, July and Feb... $7,684,000 
" *' " " 1st con., 6 per cent., due May, 1920, May and Nov. . . . 675,000 

Cleve., Col., Cin. & Ind., 1st con. mort., 7 or 6, due June, 1914, June and Dec 4,138,000 

" " " " gen. mort., 6 per cent., due Jan., 1934, Jan. and July 3,205,000 

Indianapolis & St. Louis, 1st mort., 7 per cent bonds, due July, 1919, various 2,000,000 

'* " 1st mort., 6 per cent, bonds, due Nov., 1912, May and Nov. 500,000 

Cairo, Vin. & Chic. 1st mort., 4 per cent., due Jan., 19^9, Jan. and July 5,000,000 

C, C, C. & St. L. coll. t. (St. L. Div.), 4 per cent., due Nov., 1990, May and Nov.. 10,000,000 
" " (Spring. & Col.) 1st mort., 4 per cent., due Sept., 1940, March and Sept. . 1.103,730 
" " (Whitewater Div.) 1st mort., 4 per cent., due July, 1940, Jan. and July. . . 650,000 

" " 100-year mort., 4 per cent., due June, 1993, June and Dec. 16,657,000 

" " Ciu.,Wab. & Mich. Div. 1st mort., 4 per cent., due July, looi, Jan. and July. 4,000,000 
Cin., Sand. & Cleve., 1st cons, mort., 5 per cent., due Jan., 1928, Jan. and July. . . . 2,571,000 

Total $58,183,730 
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Obligations of Peoria & Eastern Railway. 

Ind., Bloomington & Western ist mort., pref., extended, 4 per cent., Jan. and July . . $981,000 

Ohio, Indiana & Western ist mort., pref., 5 per cent, due 1938, July, Q 500,000 

Peoria & Eastern ist cons, mort., 4 per cent., due 1940, April and Oct 8,500,000 

14 11 income mort., 4 per cent., due Jan., 1991, April 4,000,000 



Total, Peoria & Eastern , $13,981,000 



The consolidation agreement provided that the consolidated company shall not issue any 
evidences of funded debt or execute any lease of railway property which may entail increased 
fixed charges, except by the consent of a majority in interest of the holders of the preferred 
stock, with the exception of the $5,000,000 4 per cent. 1 oo-year bonds issued for the acquisition 
of the Cairo, Vincennes & Chicago Railway, which road was bought in 1889. 

The main line of the St. Louis, Alton & Terre Haute was purchased in December, 1890, for 
$10,000,000 in 4 per cent, collateral trust bonds. In 1890 bought entire stock of Cincinnati, 
Wabash & Michigan Railway, and issued $4,000,000 4 per cent, bonds on that property. In 
1890 purchased common stock of the Cincinnati, Sandusky & Cleveland, agreeing to pay 6 per 
cent, dividends on $438,850 preferred stock and interest on bonds of that company. Also acouired 
control of Cincinnati & Springfield. In 1890 leased the Peoria & Eastern, acquiring one-half of its 
stock and guaranteeing interest, but not principal, of that road f s ist consolidated mortgage bonds. 
In 190 1 the company sold $^97,000 Peoria & Eastern 1st consolidated mortgage bonds held in the 
treasury and bought control of the Cincinnati Northern Railroad for $377,851. 

In 1890 a 100-year 4 per cent, mortgage for $50,000,000 was authorized. Of this $29,253,000 
was reserved to retire existing liens, and $5,000,000 was sold for double tracking, equipment, 
etc., the balance, $15,748,000, to be issued only after July 1, 1894, for construction and improve- 
ments at the rate of $1,000,000 per year. Additional amounts have been issued to retire maturing 
underlying bonds. Company guarantees jointly with Chesapeake & Ohio, $3,000,000, the Louis- 
ville & Jeffersonville Bridge Co.'s 4 per cent, bonds. 



Earnings. 

Year ending June 30. 
Dividends. Per cent. 

Pref. Com. Gross. Oper. Ex. Net. Charges. Surplus. 

1892-93 (1,837 miles). 5 3 $14,669,855 74.74 $3,704,269 $2,652,961 $1,051,307 

»893-94 (1.850 14 ). 5 13.034.040 71.69 3.283.545 2,759,171 524.373 

>894-95 ( 44 " )• 5 13.625.027 71.38 3.370,959 2,844,705 526,253 

1895- 96(1,838 " ). 5 13. 704.5.3* 7086 3,410,831 2,844,509 566,321 

1896- 97 ( '* '* )• 3* 13.117,111 70.78 3.252.446 2,883,926 368,520 

1897- 98 ( 44 44 )• 3tf •• 14.320,094 72 42 3,351,726 2,905,024 446,702 
i89*-99( " " )■ 5 14.719,362 68.39 4.073,807 2,873,709 1,200,098 

1899- 00(1,891 " ). 5 3 16,806,850 69.91 5.057.S87 2,866,538 2,191,048 

1900- 01 ( " 11 ). 5 3J4 17,877,489 71.35 5,121,851 3,919,06a 3,904,888 

1901- 03 ( 44 )• 5 4 18,717,071 73 43 4,972,151 2,799,650 3,172,500 



In 1892 $11,342 was added to surplus, and $1,340,000 paid in dividends, leaving balance to 
credit profit and loss of $80,741. In 1893-94 balance, after dividends on preferred stock and 
accounts charged off, was $7,968. In 1895 it was $49,626. In 1896, $74,114. In 1897, $198,861. 
In 1898, $71,702. In 1899, $700,098. In 1900 dividends paid were $1,339,839; miscellaneous 
receipts, $82,934 ; appropriated for equipment, etc., $840,943 ; balance surplus, $93,200. In 
1900-01 miscellaneous receipts were $127,654; dividends, $1,479,625; improvements, etc., 
5567,851; balance surplus, $285,064. In 1901-02 miscellaneous revenue, $78,360; dividends, 
$1,619,516 ; improvements, $600,371 ; balance surplus, $30,973. 

The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate Per Ton Earning* Per Average Tons 
Mileage. Tonnage. One Mile. Density. Per Mile. Train Mile. Per Train. 



1896- 97... 1,838 8,223,347 1,343,484,916 730,949 0.614c $1.52 247 

1897- 98... 1,838 9,630,159 1,696,231,146 923,863 0.545 1.52 278 

1898- 99... 1,838 10,043,126 1,704,834,770 937,543 0.541 1.65 305 

1899- 00... 1,891 11,006,304 1,863,586,488 985,503 0.583 1.95 335 

1900- OI... 1,891 11,098,315 1,909,086,365 1,009,511 0.610 8.03 333 

1901- 02... 1,891 13,056,981 3,013,357,493 1,064,192 0.592 1.97 333 
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Gross and Net Earnings by Months for Three Years. 



1900. 

— » — 



1901. 

« 



1902. 



February 

March 

April 

June 

July 

August 

September 

October . 

November 
December 



»..•••• 



Average per month 



Gross 


Wet. 


Gross. 


Net. 


Gross. 


$1,301,189 


$330,997 


C r -1 —s\ ft 4 t 

* I «35°»°4 I 


*337» 02 4 


$' .4^-59° 




3°6«3°3 


1,278,430 


314,272 


1,229,706 


, »4 I 7i53 3 


4 1 3,958 




357.97° 


1,400,430 


1,356,098 


378,037 


1.357.354 


364,906 


», 403, 597 


1,366,438 


357,697 


1. 5 a 5,495 


3S5.269 


1, 533,042 
1,658,090 


'.459.5°4 


455,499 




537, 5°9 




J.V-»,'49 


I cm I (wi 


Ann 

477,4°3 




1.449.939 


388,601 


1,729,193 
1,662,528 


5'9.324 


1,745. «9» 
1.746,928 


1.523,837 
1,668,703 


495,631 


5O0.739 


53 ',699 


1,782,097 


539,698 


i,797.5io 


1,603,368 


520,326 


1,618,749 


403,3 «9 


1,702,500 


1,664,058 


53«,5«9 


1,614,844 


433,351 


',701.943 


.17,402,692 


$5,<>7 ».546 


$18,608,546 


$5,161,570 


$'8,976,576 
1,581,381 


1,450,224 


422,626 


i,55°.7«2 


430,130 



Net. 

$330,533 
244,068 

338,821 
296,250 
375, '43 
533.S24 
367,676 

394.772 
494.433 
422.945 
410,834 

433,889 

$4,632,878 
386,073 



Proportionate taxes for each month are deducted from net earning?. 

President, Melville E. Ingalts, Cincinnati; Vice-President, James D. Layng, New York; 
Secretary, E. F. Osborn, Cincinnati ; Treasurer, Charles F. Cox, New York ; Assistant Treas- 
urer, F. Middlebrook, New York ; Auditor, P. A. Hewitt, Cincinnati. 

Directors — William K. Vanderbilt, Frederick \V. Vanderbilt, Chauncey M. Depew, J. 
Pierpont Morgan, Walter E. Bliss, Hamilton McK. Twombly, James D. Layng, William H. 
Newman, New York ; Alexander McDonald, Melville E. Ingalls, Cincinnati ; James Barnett, 
Cleveland. 

Main office, Cincinnati. Annual meeting, last Wednesday in October. 



CLEVELAND, LORAIN & WHEELING RAILWAY CO. 

(Controlled by Baltimore & Ohio Railroad Co.) 

Road owned, Lorain, 0., to Bridgeport, O. (opposite Wheeling), 158 miles ; branch, Medina, 
O., to Cleveland, 28 miles; other branches, 6 miles; total, 192 miles. Locomotives, 66; 
passenger cars, 34 ; freight cars, 4,560. 

The present company succeeded in 1883 by purchase under foreclosure to the Cleveland, 
Tuscarawas Valley & Wheeling. In 1893 a consolidation with the Cleveland & Southwestern 
was effected, the arrangement involving an increase of the stock to $5,000,000 preferred and 
$8,000,000 common and an issue of $5,000,000 consolidated bonds. 

In February, 1901, the Baltimore & Ohio Railroad Co. acquired a controlling interest in this 
company's stock, and from August 1, 1901, the property has been operated as part of the Balti- 
more & Ohio system. In 1902 the Baltimore & Ohio increased its holdings and had on June 30, 
1902, 74 per cent, of the total stock outstanding. Nearly all its holdings are deposited under the 
mortgage for the Baltimore & Ohio, Pittsburg, Lake Erie & West Virginia system refunding 
bonds. 

*<** •• • *■» Authorised j } ta-d \ ££; j 

The preferred stock is 5 per cent., non-cumulative. 

Transfer Agent, Continental Trust Co., New York. Registrar, Central Trust Co., New York. 
In 1896 3 per cent, was paid on the preferred stock. No dividends since. 

Funded Debt. 

Cons, refunding mortgage, 4% per cent., due Jan., 1930, Jan. and July $950,000 

C, L. & W., cons, mort., 5 per cent., due Oct., 1933, April and Oct 5,000,000 

Gen. mort., 5 per cent., due June, 1936, June and Dec 893,000 

Total $6,843,000 

There are real estate mortgages outstanding for $100,000. The company also has about 
$23,228 car trusts outstanding. 

The general mortgage was created in 1896 to provide for improvements The consolidated 
refunding mortgage created in 1900 is for $to,ooo,ooo (Colonial Trust Co., New York, Trustee), 
of which $5,000,000 is reserved to retire the 5 per cent, consols, $t,ooo,ooo to retire the general 
-s, and the remainder is available for improvements. In 1900 $950,000 of these bonds were sold 
provide equipment. 
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Earnings, 
Year ending June 30. 



Gross. Net. Charges. Surplus. 

189293. $1,442,182 $331,327 ^4.9Qo $266,437 

1803-94 1,182,044 339.6'7 «53.7»9 176.898 

'894-95 1.360,465 401,438 295,773 137,438 

•805-96 1,586,917 440,172 280,238 158,944 

,8r A97 1,205,160 324,866 363,294 Def. 33,503 

'897-98 1,501,43* 43*. W 297.874 141,050 

1898- 99, 1,621,981 491,086 296,571 i94,5»5 

1899- 00 2,092,573 631,414 320,503 3io,9 ,a 

1900- 01 2,063,653 685,285 374,8i5 310,470 

1901- 02. 2,692,588 i,"7,566 365, 566 752,000 



President, L. F. Loree ; Secretary, Custis W. Woolford ; Treasurer, J. V. McNeal. Baltimore. 

Directors — L. F. Loree, Custis W. Woolford, Baltimore ; James A. Blair, New York ; S. T. 
Everett, J. M. Lessick. J. F. Whitelaw, Cleveland ; Walter R. Woodford, Parks Foster, Elyria, O.; 
J. W. McClymoods. Massillon, O. 

Main office, Cleveland. Annual meeting:, first Tuesday in October. 



CLEVELAND TERMINAL A VALLEY RAILROAD CO. 

(Controlled by Baltimore & Ohio Railroad Co.) 

Road owned, Cleveland to Valley Junction, O., 75 miles. Locomotives, 32; passenger 
cars, 25 ; freight cars, 947. 

This company is a reorganisation of the Valley Railway Co. of Ohio, sold under foreclosure 
in September, 1895. 

In 1889 Baltimore & Ohio obtained control by purchase of majority of stock of the Valley 
Railway, and has $4,594,3°o of the common and $953,750 of the preferred stock of this company. 

Stock. . Par \ Z?r { » Authorised \ C ™ > ^'j*"' 000 [ Issued j oon J- $5.2oo,ooo ) $? 
j pref., 100 ) j pref., 2,300,000 S ] pref., 2,200,000 j 

Transfer Agent and Registrar, Mercantile Trust Co., New York. 

Funded Debt. 

1st mort,, 4 per cent., due Nov. 1995, May and Nov $5,515,000 

Company had considerable floating debt, and in June, 1892, Receivers were appointed. In 
1894 committee representing 1st mortgage bonds proposed reorganization. A counter plan was 
offered in interest of Baltimore & Ohio. Litigation ensued, but after protracted negotiations it was 
agreed that the Baltimore & Ohio should reorganize the road and guarantee the new 1st mortgage 
bonds, principal and interest. 

Earnings. 
Year ending June 30. 



Gross. Net. Charges. Surplus 

1896- 97 $796,347 $260,155 $242,643 $17,512 

1897- 98 855,844 285,231 240,751 44,479 

1898- 99 961,692 328.175 245,656 82,518 

1899- 00 1,102,733 376,240 259,703 "6,537 

1900- 01 1,110,223 37 0 ,4i8 262,343 108,075 

1901- 02 1,218,959 443,027 235,950 207,077 



President, L. F. Loree ; Secretary, Custis W. Woolford ; Treasurer, J. V. McNeal ; Auditor, 
G. W. Booth, Baltimore. 

Directors — L. F. Loree, Baltimore ; S. T. Everett, J. H. McBride, Calvary Morris, F. H. Goff, 
Benjamin Rose, Harvey H. Brown, Robert R. Rhodes, Stewart R. Chisholm, Cleveland. 

Main office, Baltimore and Calvert streets, Baltimore. Annual meeting, third Tuesday in 
October. 



COAHUILA & PACIFIC RAILROAD CO. 

A corporation formed under the laws of New Jersey, May 23, 1899. 

Road owned, Saltillo to Torreon, Coahuila, 210 miles. Entire line was completed and opened 
in August, 1002. The road connects at Saltillo with the Mexican National Railway and the 
Coahuila & Zacatecas Railroad, and at Torreon with the Mexican Central and the Mexican 
International Railroads. Locomotives, 9; passenger cars, 12; freight cars, 105. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

Stock is transferred at the office of the secretory of the company, Jersey City. 
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Funded Debt. 

ist mort., 5 per cent., due Feb., 1930, Feb. and Aug .. $2,500,000 

Trustee of mortgage, New Jersey Title Guarantee & Trust Co., Jersey City, at which institu- 
tion coupons are payable. 

Under its concession from the Mexican Government this company is exempt from State and 
municipal taxes for thirty years. 

President and General Manager, A. W. Lilliendahl, Saltillo, Mex.; Vice-President, Jacob J. 
Detwiller; Secretary and Treasurer, Henry T. Lilliendahl ; Jersey City; Auditor, J. B. Tartt. 

Directors— A. W. Lilliendahl, Saltillo, Mex.; J.J. Detwiller, H. T. Lilliendahl, k. S. Huds- 
peth, Jersey City ; G. S. Lings, New York. 

Main office, 15 Exchange place, Jersey City; operating office, Saltillo, Mex. Annual 
meeting, first Tuesday in February, at Jersey City. 

COLORADO & SOUTHERN RAILWAY CO. 

A corporation formed under the laws of Colorado, December 20, 1898, to take over the 
property of the Union Pacific, Denver & Gulf Railway, which was sold under foreclosure November 
19, 1898, and purchased by the reorganization committee. 

Road owned, 1,062 miles, of which 386 miles are narrow gauge; trackage on Denver & 
Rio Grande Railway and Union Pacific, 59 miles. Total operated, 1,121 miles. This company 
also has a large interest in the Fort Worth & Denver City Railway. In 1900 purchased, with the 
Rio Grande Western, a joint control of the Colorado Midland Railway Co. Total of system, 
1,910 miles. Locomotives, 173; passenger cars, 131 ; freight cars, 5,180. 

{common, $31,000,000 1 I common, $31,000,000 ) 

ist pref., 8,500,000 V Issued < 1 st pref., 8,500,000 V $48,000, 
2d pref., 8,500,000 ) (2d pref., 8.500,000 ) 

The ist preferred stock is 4 per cent., non-cumulative, and the 2d preferred stock is 4 per 
cent., non-cumulative. All classes of stock are held in a voting trust for five years, from January 
1, 1899, or until the ist preferred shall have received 4 per cent, dividends for three consecutive 
years. Trustees — Grenville M. Dodge, Frederic P. Olcott, Henry Walters, Henry Budge, J. 
Kennedy Tod. 

The company in January, 1900, began the payment of dividends on the ist preferred by 
declaring 2 per cent, payable February 14, 1900, out of the earnings of the year 1899. An annual 
dividend of 2 per cent, was also paid on the ist preferred February 14, 1901. On October 1, 1901, 
a serai-annual dividend of 1J2 per cent, was paid on the ist preferred, which was also the rate of 
the dividend paid April 1, 1902. The October, 1902, dividend was 2 per cent., putting the ist 
preferred on a 4 per cent, basis. 

Transfer Agents, Hallgarten & Co.. 72 Broadway New York. Registrar, Central Trust 
Co., New York. 

Funded Debt. 

ist mort., 4 per cent, gold, due Feb., 1929, Feb. and Aug $18,503,000 

The new 4 per cent, ist mortgage bonds authorized are $20,000,000. The company on June 
30, 1902, also had outstanding car trust notes for $567,367. 

For details of the Union Pacific, Denver & Gulf bonded debt and its reorganization, see 
Manual for 1899. 

Earnings. 
Year ending June 30. 

Gross. Net. Charges. Surplus. 

1896-97 $3,223,635 $763,403 ." 

1S97-98 .3,787,001 1,026,102 

1899 (6 months ending June 30) 1,804,506 402,248 $392,220 $124,454 

1899-00 4,337.743 I.M3.3M 897.909 345.344 

'900-01 4,794.649 1,336,095 930.448 405.647 

1001-02 5,580,326 1,595,541 968,783 626,758 

In 1901-02 the 3 per cent, dividends on the ist preferred stock were $255,000, balance 
surplus $371,758. 

Chairman, Grenville M. Dodge, New York ; President, Frank Trumbull, Denver ; Secretary 
and Treasurer, Harry Bronner, New York. 

Directors— Grenville M. Dodge, Frederic P. Olcott, Henry Budge, J. Kennedy Tod, John J. 
Emery, Edward C. Henderson, Edward J. Berwind, Harry Bronner, Adolph Lewisohn, Kdwin 
Hawley, New York; Frank Trumbull, Denver; Henry Walters, Baltimore; Norman B. Ream, 
Chicago. 

Main office, Denver; New York office, 74 Broadway. Annual meeting, third Thursday in 
November. 
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THE COLORADO MIDLAND RAILWAY CO. 

A corporation formed under the laws of Colorado, October 12, 1807, *» successor to the 
railway 01 same name foreclosed and reorganized. Property was sold September 8, 1897, and 
new company took possession October 31, 1897. 

Road owned, Colorado Springs to New Castle, Col., 226 miles; branches, 34 miles; 
Busk Tunnel, 2 miles ; owned but not operated, 8 miles ; total owned, 268 miles. Leased, New 
Castle to Rifle Creek, 14 miles, and leased jointly with Denver & Rio Grande, the Rio Grande 
Junction Railroad, 63 miles; total operated, 337 miles. Locomotives, 60 ; passenger cars, 51 ; 
freight cars, 1,741. 

The preferred stock is 4 per cent., non-cumulative. Transfer Agent, Central Trust Co., 
New York. 

Funded Debt. 

1 st mort., 4 per cent., due July, 1047, Jan. and July $9,151,000 

A prior lien mortgage, 4 per cent., was provided for by reorganization plan, but no such 
bonds were issued. The first mortgage is for $10,000,000, of which $2,500,000 bore 4 percent, 
interest, and $7,500,000 bore 2 per cent, cash until July 1, 1900, and 3 per cent, cash to July 1, 
1902, with preferred stock scrip for balance up to 4 per cent. , but bore 4 per cent, cash after last 
named date. In January, 1900, the bonds were all made full 4 per cent., and the right to issue 
$500,000 of prior lien bonds was waived, the July, 1900, coupons being paid in full in cash. 
During 1902 interest is paid, $15 in January and $25 in July. 

This company and the Denver & Rio Grande leased jointly the Rio Grande Junction Railway 
for 30 per cent of the latter's gross earnings, and jointly and severally guarantee $1,850,000 of its 
5 per cent. 1st mortgage bonds. 

The old company guaranteed a rental equal to annual charge on the $1,250,000 of 7 per cent. 
Busk Tunnel bonds, but satisfactory terms not having been made with the bondholders of that 
property, the company in November, 1897, abandoned its use. In June, 1899, a compromise was 
reached, the Busk Tunnel bondholders accepting $1,250,000 Colorado Midland 4 per cent, bonds 
in payment for their property. 

The stock was held in a voting trust ; F. P. Olcott, Henry T. Rogers, A. H. Joline, William 
Lidderdale, and Cecil W. Boyle, Trustees, for six years, or until full 4 per cent, interest was 
paid in cash on 1st mortgage bonds for three successive years. In April, 1900, a syndicate 
submitted to stockholders of this company a proposition to purchase their stock at $^o 
per share for the preferred and $12.50 per share for the common, the purchase being in the in- 
terest of the Colorado & Southern and Rio Grande Western, which jointly control the 
property. The road is now controlled jointly by the Denver & Rio Grande and the Colorado & 
Southern, and those companies own all the stock. 
Details of the reorganisation of the old company are given in the Manual for 1900. 



Year ending June 30. 

Gross. Net. 

189 1-92(350 miles) $2,103,599 $563,582 

i89S»-93(" •* ) 2,140,006 341.628 

1893^4 (" " ) 1,463,256 121,667 

( " " ) 1,593.457 368,947 

i*&<*>(" "> 1,906,280 558,067 

189*97(336 ) i,67i,543 335,374 

i»97-98(343 " ) i.73«,443 345.758 

lS, >*-99<34S " ) 1.659,798 3°5.94» 

i*99-oo( " " ) 2,197,037 641,440 

190001 (348 " ) 2,385,184 717.484 

»90»-o2(337 " ) 2,162,286 534,48o 



Charges. 




Surplus. 


$763,733 


Def., 


$238,397 


830.994 


«t 


489,360 


853. H45 


ti 


732,lo8 
490.989 


859.636 




3»9,385 




228,682 
»6,I54 


3»9> 2 30 




322,180 




23.578 


303.736 




2,205 


565,001 




76,439 


5*5.709 




201,775 


514.451 




20,023 



Charges for 1899-1900 and for 1900-1901 include full 4 per cent, on all the 1st mortgage bonds. 

President, Frank Trumbull, Denver; Vice-President, George W. Kramer, New York; 
Secretary, Harry Bronner, New York ; Treasurer, H. B. Henson, New York. 

Directors — Henry Budge, Grenville M. Dodge, Edward C. Henderson, J. Kennedy Tod, 
George J. Gould, Edwin Gould, Winslow S. Pierce, New York ; George W. Kramer, E. T % 
Jeffrey, Frank Trumbull, Denver. 

Main office, Denver ; New York office, 74 Broadway. Annual meeting in November, 
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COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RAILWAY CO. 

A corporation formed under the laws of Colorado April 18, 1897, as the Cripple Creek District 
Railway, the name being afterwards changed. The company is controlled by the owners of large 
mining interests in its territory. 

Road owned, Colorado Springs to Cripple Creek. 46 miles ; Cameron to Victor, Col., 5 miles. 
The company also has about 20 miles of branc hes operated by electricity. Total, 70 miles. 
Locomotives, 12 ; passenger cars, 6 ; freight cars, 300. 

Suxlc. . . . Par . . . . Authorised J £»;; ( b»d j £};; } $..«*<»> 

The preferred stock is 5 per cent., non-cumulative. 

Stock is transferred by the Secretary of the company, Colorado Springs, Col. 

Funded Debt. 

1st mort., 5 per cent., due Jan., 1930, Jan. and July $1,077,000 

2d mort., 5 per cent., due April, 1921, April and Oct 1,000,000 

Cons, mort., 5 per cent., due 1942 600,000 

Total $3,577,000 

The consolidated mortgage was created in 1902 and is for $3,600,000. of which $3,000,000 is 
reserved to retire the 1st and 2d mortgage bonds. Trustee of consolidated mortgage, Morton 
Trust Co., New York. 

President, Irving Howbert ; Vice-President, William Lennox ; Secretary, E. F. Draper ; 
Treasurer, F. M. Woods, Colorado Springs, Col. 

Directors — Irving Howbert, William Lennox, F. M. Woods, E. W. Giddings, James F. 
Burns, T. F. Peck, K. R. Babbitt, H. G. Lunt, John G. Shields, Colorado Springs, Col. 

Main office. Colorado Springs, Col. Annual meeting, second Tuesday in September, at 
Colorado Springs, Col. 



COLUMBIA, HEW BERRY & LAURENS RAILROAD CO. 

A corporation formed under the laws of South Carolina, June 6, 1886. Road owned, 
Columbia to Laurens, S. C, 7s miles. Locomotives, 4 ; passenger cars, 4 ; freight cars, 17. 

Stock Par $25 Authorized, $2 ,000,000. . Issued, $500,000 

Funded Debt. 

1st mort., 3 percent., due 1937, Jan. and July $899,000 

Income bonds 77,453 

Certificates of indebtedness 359,6oo 

Total $',336,053 

The trustee of the 1st mortgage is the Safe Deposit & Trust Co., Baltimore. 

Earnings. 

Year ending June 30. Gross. Net. 

1901-02 $180,593 $56,882 

President and General Manager, W. G. Childs, Columbia, S. C; Vice-President, H. C. 
Moseley, Prosperity, S. C; Secretary and Treasurer, T. H. Gibbes, Columbia, S. C. 

Directors— W. G. Childs, W. A. Clark, W. H. Lyle, James Woodrow, Columbia, S. C. ; 
Henry Walters, Baltimore; John Skelton Williams, Richmond, Va.; Warren G. Elliott, J. R* 
Henley, Wilmington, N. C; M. A. Carlisle, Newberry, S. C; H. C. Moseley, Prosperity, S. cJ 

Main office, Columbia, S. C. Annual meeting in October at Columbia, S. C. 



THE COLUMBUS £ LAKE M/CHIGAH RAILROAD CO. 

A coq>oration formed under the laws of Ohio, September 1, 1902. The company acquire*] 
and took over the road of the Columbus, Lima & Milwaukee Railway Co., which was sold in 
foreclosure. Road owned, Lima, O..- to Defiance, O., 40 miles. Extensions are planned. 
Locomotives, 2 ; passenger cars, 1 ; freight cars, 10. 

Stock Par $100 Authorized \ ?4 °°'°°° \ Issued \ ' $4oo,ooo > ^ 

0 i « f j pret., 400,000 ) 1 pre!., 400,000 f ^ > <Jt> o 

The preferred stock is 4 per cent., non-cumulative. Both classes of stock are authorized at 
the rate of $10,000 per mile. 

Stock is transferred at the company's office, 33 Wall street, New York. 
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Funded Debt. 

ist mort., s per cent., due Sept., igaa, March and Sept $800,000 

The authorized issue of bonds is at the rate of $20,000 per mile. Trustee of mortgage, North 
American Trust Co., New York. 

President, George A. Garretson, Cleveland ; Vice-President, Elliott C. Smith ; Treasurer, 
E. Hope Norton, New York ; Secretary, William R. Whiting, Cleveland. 

Directors — George A. Garretson, George S. Russell, William B. Whiting. Cleveland ; Daniel 
Coolidge, George W. Boyd, Lorain, Ov, E. Hope Norton, Elliott C. Smith, New York. 

Main office, 103 Superior street, Cleveland ; treasurer's office, 33 Wall street, New York. 
Annual meeting in September, at Cleveland. 

CONCORD & MONTREAL RAILROAD 

(Leased to Boston & Maine.) 

Road owned, Nashua, N. H., to Groveton Junction, 181 miles; Mt. Washington Branch, 
20 miles ; branches, 114 miles ; total owned, 315 miles ; controlled through ownership of all stock, 
S3 miles ; leased, Pemigewasset Valley, 22 miles ; Concord & Portsmouth, 40 miles ; Suncook 
Valley, 17 miles ; other branches leased, 5 miles ; total leased, 84 miles; owned jointly, Manches- 
ter St Keene Railroad, 29 miles ; Franklin & Tilton, 5 miles. Total of system, 480 miles. In 
1900 a branch from Manchester to Milford, 18 miles, was constructed and another branch, 
Concord to Hudson, N. H., 35 miles, to be operated with electric power. 

In June, 1895, the property of the company was leased to the Boston & Maine for 91 years, 
to pay all charges and 7 per cent, per annum on the entire capital stock of this company. 

$800,000 



Class I., $800,000 
Stock..Par $,co..Authorized \\ Sggo 



(Class I., 
" II.. 
:: »' • 



«-»^ » He. j££ 

IV., S,397,6oo 



$7,197.' 



" IV., 6,000,000 
Stock is transferred by the company's treasurer, Concord, N. H. 

The company was formed 1889 by consolidation of the Concord and Boston, Concord & 
Montreal railroads, and the various classes of stock represent the shares of these two corporations. 
Under the lease to the Boston & Maine the 7 per cent, dividends are paid quarterly, 1% per cent, 
each, January (1), April, July and October. 

Funded Debt. 

Improvement bonds, 6 per cent., due Jan., 191 1, Jan. and July $500,000 

Consolidated mortgage, 4 per cent., due June, 1920, June and Dec 5,000,000 

Debentures, currency, 4 per cent., due June, 1920, June and Dec 650,000 

" '* 3J4 per cent., due June, 1920, June and Dec 400,000 

" M 3# per cent., int. guar., due June, 1920, June and Dec 500,000 

Total $7,050,000 

The consolidated 4 per cent, mortgage is for $5,500,000 to provide for previous bond issues, 
improvements and floating debt. The debenture 4s were issued; in 1897 to pay claim of the Man* 
Chester & Lawrence Railroad stockholders for $650,000. The currency debenture 3J4 per cents, 
were authorized in October, 1900, to pay for construction of the Milford branch. The authorized 
amount of this issue is $500,000. An additional issue of $1,000,000 bonds was also authorized 
in 1900 to build the Hudson branch. 

Earnings are included in those of the lessee company. 

President, Benjamin A. Kimball; Treasurer, John F. Webster; Clerk, Frank S. Streeter, 
Concord. 

Directors — Benjamin A. Kimball, George M. Kimball, B. C. White, Concord ; C. E. 
Morrison, Boston; H. N. Turner, St. Johnsbury, Vt.; W. M. Parker, N. S. Clark, Arthur H. 
Hale, Frank P. Carpenter, Manchester, N. H.; Hiram A. Tuttle, Pittsfield, N. H. ; Sumner 
Wallace, Rochester, N. H. ; William H. Moses, Tilton, M. H. 

Main office, Concord, N. H. Annual meeting, second Tuesday in October. 



CORRECT/CUT RIVER RAILROAD CO. 

(Leased to Boston & Maine.) 

Road owned, Springfield, Mass., to Keene, N. H., 74 miles ; branches, 6 miles ; total, 80 miles. 

The company also owns a portion of the stock of the Vermont Valley Railroad, 24 miles, 
which owns the Sullivan County Railroad, 26 miles. The Boston & Maine Railroad Co. oper- 
ates those roads as agent. In May, 1888, the Ashuelot Railroad was consolidated with this corn- 
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pany. On January i, 1893, the road was leased for 99 years to the Boston & Maine for $358,000 
per annum, equivalent to 10 per cent, on stock. Lessee pays interest on bonds and $2,000 
per annum for organization expenses. 

Stock Par $100 Authorized, $2,670,000 Issued, $2,630,000 

Stock is transferred at the office of the company, Springfield, Mass. Registrar, Hampden 
Trust Co., Springfield. 

The 10 per cent, guaranteed dividends are paid semi-annually, 5 per cent, each, January (1) 
and July. 

Funded Debt. 

Gold bonds, 4 per cent., due Sept., 1943, March and Sept $1,000,000 

New bonds, 3^ per cent., due Jan., 1921, Jan. and July 290,000 

" " 3j£ per cent., due Jan., 1923, Jan. and July 969,000 

Total $2,359,000 

The bonds are plain bonds, not mortgage. In December, 1900, $50,000 additional stock 
was issued. 

Earnings are now included in those of lessee. 

President, William Whiting, Holyoke, Mass.; Treasurer and Clerk, W.G. Mclntyre, Spring- 

^\ 1 fJ , ^L^^S * 

Main office, Springfield, Mass. Annual meeting, third Wednesday in September. 



CORNWALL * LEBANON RAILROAD CO. 

Road owned, Lebanon, Pa., to Conewago, Pa., 22 miles; branches, 3 miles; total, 25 miles. 
Locomotives, 11 ; passenger cars, 17; freight cars, 571. This company is controlled by the 
Pennsylvania Steel Co. 

Stock Par $50 Authorized, $800,000 Issued, $800,000 

Dividends on the stock are paid semi-annually in February and August. 

In February, 1901, a dividend of 2^ per cent, was paid ; the August, 1901, dividend was 
increased to 3 per cent., which has since been the semi-annual rate. 
Stock is transferred at the office of the treasurer, Lebanon, Pa. 

Funded Debt. 

1st mort., 5 per cent., due April, 1921, April and Oct $766,400 

Earnings. 

Year ending June 30. Gross. Net. 

1000-01 $279,242 $122,982 

ioo»-°* 332,848 '55.786 



President, Allen D. Smith, Lebanon, Pa.; Vice-President, Edgar C. Felton, Philadelphia; 
Secretary, B. Dawson Coleman ; Treasurer, Henry W. Siegrist, Lebanon, Pa. 

Directors — B. Dawson Coleman, Edward R. Coleman, J. P. S. Gobin, B. H. Buckingham, 
Herbert B. Cox, Lebanon, Pa. ; Walter Scranton, New York ; Cornwall, Pa. ; Edgar C. Felton, 
Theodore N. Ely, Philadelphia; Frank C. Smink, Reading, Pa. 

Main office, Lebanon, Pa. Annual meeting, second Monday in January, at Lebanon, Pa. 



THE CUBA RAILROAD CO. 

A corporation formed under the laws of New Jersey, May 1, 1902. The corporation was 
organized to build, own and operate railroads in the island of Cuba. 

Road owned, 343 miles ; leased, 57 miles ; trackage, 32 miles. The main line extends from 
Santa Clara, Cuba, to San Luis, 334 miles, with control of line from San Luis to Santiago de 
Cuba, 20 miles, and of Ponupo branch, 12 miles ; branch, Zaza Junction to Sancti Spiritus, 9 
miles ; leased, Jucaro to San Fernando, 57 miles ; under construction, Nipe Bay to main line 
at Alto Cedro, 30 mile*. Locomotives, 14 ; passenger cars, 24; freight cars, 484. 

c«~.i. c_ * a.. 1, • ~i S com., $ 10,01 x>,cxx> \ , „ , \ com., $6,126,000) » , * 

Mock. . . Par $100. . . Authorized \ t . c Issued ■ . Q > $ 1 4 , 1 1:6,000 

T I prel., 10,000,000 ) i prcf., 8,oon,ouu j ▼ v 

The preferred stock is 6 per cent, non-cumulative. 

Transfer Agent, Morton Trust Co., New York. Registrar, Guaranty Trust Co., New York. 

Funded Debt. 

»st mort., 5 per cent., due July, 1952, Jan. and July $4,000,000 
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The trustee of the mortgage and agent for the payment of interest on the bonds is the Mor- 
ion Trust Co., New York. The bonds are authorized to the amount of $20,000 per mile of com- 
pleted main line track and the same for branches. 

President, Franklin B. Lord; Vice-President, Percival Farquhar ; Secretary, Charles J. Fay; 
Treasurer, James I. Burke, New York. 

Directors— Charles T. Barney, William L. Bull, Henry F. Dimock, Franklin B. Lord, New 
York ; George Crocker, Ramsey, N.J. 

Corporate and main office, 83 Montgomery street, Jersey City. Annual meeting, third 
Wednesday in September, at Jersey City. 

CUMBERLAND ¥ ALLEY RAILROAD CO. 

(Controlled by Pennsylvania Railroad.) 

Road owned, Harrisburg, Pa,, to Potomac River, Md., 82 miles ; leased and chiefly owned, 
83 miles; total, 163 miles. The leased properties, which are chiefly controlled, include the Cum- 
berland Valley & Martinsburg Railroad, Winchester, Va., to the Potomac River, 34 miles ; 
Cumberland Valley & Waynesboro Railroad, Mt. Alto Junction to Waynesboro, Pa., 18 miles; 
Oillsburg & Mechanicsburg Railroad, Diltsburg Junction to Dillsburg, Pa., 8 miles, and Southern 
Pennsylvania Railway & Mining Co., Marion, Pa., to Richmond, Pa., 21 miles. Locomotrives, 
33 ; passenger cars, 63 ; freight cars, 674. 

)com., $1,515,100) (com., $1,292,950} 

1st pref., 241,900 > Issued V 1st pref., 241,900 V $i,777» 8 5° 
2d pref., 243,000 ) ( 2d pref., 243,000 ) 

Stock is transferred at the office of the company, Chambersburg, Pa. 

Dividends of 8 per cent per annum are paid on all classes of the stock. The payments are 
made 2 per cent., quarterly, January (1), April, July and October. 

Funded Debt. 

1st roort., 8 per cent., due April, 1904, April and Oct. .... $139,500 

ad mort., 8 per cent., due April, 1908, April and Oct. . ... 94,000 

Total t $233,500 

Earnings. 

Div. Paid. Grew. Net. and 1 axes. Surplus. 

,8 93('6s miles) 8 $792,467 $205,637 $3 8 .9 3 4 $'66,713 

'894(163 " ) 

•895 ( " " , 
i Sg6 ' 

1898 

1900 ( " 

1901 ( •» •« 



it <• 
it ti 



8 719,240 249,096 43,018 206,078 

8 766,685 331,346 34,275 197,071 

8 743.640 226,767 43,84a 183,924 

8 744.478 251,031 39.481 211,549 

8 774.769 245,175 40,594 204,581 

8 809,85 1 231,168 44,367 186,800 

8 808,406 250,360 42,536 207,823 

8 962,788 401,990 41.758 360,232 

( " " ) 8 1,084,505 372,163 43,347 328,816 

Surplus over dividends was, in 1896, $46,405; betterments, $23,786. In 1897, surplus, $69,321; 
betterments, $11,432; 1898, surplus, $62,353; construction, $9,169; in 1899, surplus, $44,572; in 
1900, surplus, $65,595 ; in 1900, surplus, $65,595; in 1901, surplus, $218,004, and in 1902, 
surplus, $186,588. 

President, Thomas B. Kennedy ; Vice-President, M. C. Kennedy ; Treasurer and Secretary, 
William M. Biddle, Chambersburg, Pa. 

Directort— Thomas B. Kennedy, Edward B. Watts, A. J. Cassatt, John Stewart, John P. 
Sreen, George H. Stewart, M. C. Kennedy, Spencer C. Gilbert, Samuel Rea, N. Parker 
-hortridge, Charles E. Pugb. 

Main office, Chambersburg, Pa. Annual meeting, first Monday in October, at Harrisburg. 

DELAWARE * BOUND BROOK RAILROAD CO. 

(Leased to Philadelphia & Reading.) 

Road owned, Bound Brook, N. J., to Delaware River, 27 miles ; Trenton Branch, 4 miles ; 
total, 31 miles. The road forms a section of the Reading line between New York and Philadelphia. 

Stock Par $100 Authorized, $1,800,000 Issued, $1,800,000 

The rental is interest on the bonds and 8 per cent, on stock. The 8 per cent, dividends are 
paid quarterly, 2 per cent, each, February 20, May, August and November. 
Stock is transferred by the treasurer of the company, Philadelphia. 
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Funded Debt. 

ist mort., 7 per cent., due Aug;., 1905, Feb. and Aug $1,500,000 

ad mort., extended, 4 per cent, due Aug., 1905, May and Nov 3 oo i o0 ° 

Total $1,800,000 

President, Edward C. Knight, Jr.; Vice-President, John H. Michener ; Secretary and 
Treasurer, John S. Wise, Philadelphia. 

Main office, Trenton ; Philadelphia office, 240 South Third street. Annual meeting, second 
Thursday in May, at Trenton. 

THE DEL A WARE * HUDSON CO. 

A corporation chartered by the State of New York, April 23, 1823, as " The President, Man- 
agers and Company of the Delaware & Hudson Canal Company." This company built and oper- 
ated a canal from Kondout, N. Y., to Honesdale, Pa., 108 miles. By Act of the Legislature, passed 
April 28, 1899, its title was changed to " The Delaware & Hudson Company," and the sale of its 
canal was authorized, which was effected in the following June. 

Road owned, including branches, 170 miles. Leased, Albany & Susquehanna, 143 miles ; 
New York & Canada Railroad, Whitehall, N. Y., to Rouse's Point, N. Y., 151 miles ; Rensselaer & 
Saratoga Railroad and branches, 192 miles ; Northern Coal & Iron Co., 22 miles ; total leased, 
508 miles ; trackage, 39 miles; total, 717 miles. The Utica, Clinton & Binghamton and Rome & 
Clinton Railroads, 44 miles, are leased, but are sub-leased to the New York, Ontario & Western. 
The Adirondack Railway Co., which was controlled, was merged with this company in Nvvemlier, 
1902. Locomotives, 352 ; passenger cars, 3X0 ; freight cars, 13,562 ; service cars, 205. 

The company owns a large coal property, and nearly 200 miles of tramways and mine roads 
in its mines. 

Statements for the leased lines will be found under their respective titles. See Albany & 
Susquehanna, Rensselaer & Saratoga and New York & Canada. 

Stock Par $100. Authorized, $35,000,000 Issued, $34,407,100 

The directors of this company in January each year declare the dividend for the year out of 
the earnings of preceding years. The dividends are payable quarterly on the 15th day of March, 
June, September and December. In January, 1897, the dividend for the year was fixed at 5 per 
cent., which was also the rate in 1898, 1899 and 1900. In 1901 7 per cent, was paid, which has 
since been the annual rate. 

Transfer Agent, National Bank of Commerce in New York. 

Funded Debt. 

ist mort., Pennsylvania Division, 7 per cent., due Sept., 1917, March and Sept. $5,000,000 

Equipment mort., 3^ per cent., due 1909, May 15 and Nov 1,050,000 

Equipment debentures, 4 per cent., due 1902-1914, Jan. and July 2,100,000 

Total $8,150,000 

Funded Debt. — Guaranteed, Leased and Controlled Roads. 

Albany & Susquehanna, 1st., mort., 7 per cent., due April, 1906, April and Oct $3,000,000 

" *• " 6 per cent., due April, 1906, April and Oct 7,000,000 

N. Y. & Canada R. R., ist mort., 6 per cent., due May, 1904, May and Nov 4,000,000 

4 * M debenture, 4}4 per cent., due May, 1904, May and Nov 1,000,000 

Utica, Clinton & Binghamton R.R., ist mort., 5 per cent., due July, 1939, Jan. and July. 800,000 

Adirondack Ry. Co., 1st mort., 4), per cent., due Dec., 1942, Jan. and July 1,000,000 

Chateaugay Ore & Iron Co., ist con. mort., 6 per cent., due Jan., 1929, Jan. and July. 400,000 

Chateaugay Ry., ist mort., 6 per cent., due Aug., 1907, Feb. and Aug 200,000 

Bluff Point Land & Imp't Co., ist mort., 4 per cent., due Jan., 1940, Jan. and July... 300,000 

Hudson Coal Co. debentures, 4 per cent , due 1902-1917, May and Nov.. 1,600,000 

Hudson Coal Co. debentures, guar., 4 per cent., due 1903-18, May and Nov 1,850,000 

•Rensselaer & Saratoga R. R., ist mort., 7 per cent., due May, 1921, May and Nov.. 2,000,000 

♦Schen. & Duanesb. R. R., ist mort., 6 percent., due Sept., 1924, March and Sept. . . 500,000 

•Interest only guaranteed. 

Interest on the bonds is paid at the company's office. 

The Delaware & Hudson Co. guarantees dividends as follows on stock of leased roads : 
Albany & Susquehanna. 7 per cent, on $3,500,000 stock ; Rensselaer & Saratoga, 8 per cent, on 
$10,000,000 stock ; Rome & Clinton, 6}f per cent, on $350,000 stock. 

In 1899 the equipment mortgage for $1,500,000 at 3^ per cent, was authorized for new 
equipment. These bonds are payable $150,000 per annum in May, and $1,050,000 are now 
outstanding. In 1900 the company created $2,500,000 4 per cent, debentures for equipment, 
payable $200,000 annually in January and $2,100,000 are now outstanding. 
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In 1899 the stockholders adopted a resolution establishing a sinking fund for the gradual 
retirement of the stock and bonds of the company contemporaneously with the mining and sale of 
its coal. This provides that at the end of each year there shall be credited to the sinking fund 
a sum not less than five cents for every ton of coal mined by the company, and any additional 
amount which the managers may deem expedient, which same shall be invested in the securities 
or stock of the company and said securities or stock forthwith retired and canceled. Pursuant 
thereto the company purchased and canceled 2,000 shares of its stock for 1899. For 1900, 1,418 
more shares were thus retired, in 1901 1,511 shares, and in 190a 1,000 shares. 



The earnings of the leased railroads have been as follows : 

Gross. Net. Rental Paid. Result 10 Lessee* 

,8 93- $6,995,073 $3,356,874 $a,445,459 Gain $11,415 

lS 94 6,503,505 2,249,676 2,473,971 Loss 224,295 

»*>5 6,920,994 2,459,124 2,487,771 " 28,647 

"96. 6,990,509 2,506,864 2,525,105 " 18,243 

,8 97 7,067,580 2,684,848 3,575,341 Gain 109,507 

iSl > s 7,055*363 3,517,953 3,573,478 Loss 5.525 

'*» 7,762,313 3,220,942 2,529,575 Gain 691,367 

The income statement is as follows : 

Div. Paid. Gross Receipts. Net Receipts. Charges. Surplus. 

^ 7 $12,692,018 $3,002,579 $688,030 3,214.549 

,8 94 7 10,068,721 2,822,24a 603,523 2,218,719 

'*95 7 10,753,324 2,714,393 350,000 2,364,393 

7 10,591,398 2,115,012 350,006 1,765,012 

'JW 5 ».»7 , i933 2,491,420 350,000 2,141,420 

r8 98 5 10,309,810 2,320.819 350,000 1,870,819 

,8 W 5 10,728,551 2,990,846 350,000 2,640,846 

For 1900, 1901 and 1902 the revenues and expenditures were stated in a different way, the 
results being as follows : 

Div. Paid. Gross. Net. Charges. Surplus. 

'9°° 7 $24,322,650 $6,129,264 $2,941,872 $3,187,392 

7 29.497,454 7,602,748 2,998,073 4.604,076 

l 9« 7 22,500,794 5,619,901 2,977,119 2,642,782 

In 1901 there was deducted from surplus for depreciation and other items $1,333,369, leaving 
a balance of $3,370,700 or gH per cent, on the stock of the company. 

The anthracite coal tonnage of the company was, in 1890, 4,915,376 tons ; in 1891, 5,502,813 
'ons; in 1892, 6,225,295 tons ; in 1893, 6,177,659 tons ; in 1894,5,751,386^3; in 1895,6,151,147 
tow ; in 1896, 5,835,621 tons ; in 1897, 5,646,852 tons ; in 1898, 5,613,000 tons ; in 1899, 6,430,000 
too*; in 1900, 6,614,002 tons ; in 1901, 7.571,298 tons ; in 1902, 4,640,772 tons. 

The following exhibits the comtwrative freight traffic statistics of the company : 

Average Total Tons Carried Kreight Rate per Ton Earnings per Average T«ns 

Mileage. Tonnage. One Mile. Density. per Mile. Train Mile, per Train M ile. 

660 13,057,958 1.274,511,441 1,925.651 O.755C $2,681 

'9 02 717 10,659,444 1,159,831,753 1,682,598 0.711 2.454 

President, Robert M. Olyphant ; Vice-President and General Counsel, David Wilcox, New 
*'<*k ; 2d Vice-President, Horace G. Young, Albany. N. V.; Treasurer, Charles A. Walker ; 
Secretary, F. Murray Olyphant; Comptroller, Abel I. Culver, New York. 

Managers — Robert M. Olyphant, Alexander E. Orr, Chauncey M. Depew, James W. 
Alexander, Horace G. Young, John Jacob Astor, R. Somers Hayes, Frederic Cromwell, David 
"illcox, R. Suydam Grant. George I. Wilber, Charles A. Peabody. 

Main office, 21 Cortlandt street, New York. Annual meeting, second Tuesday in May. Books 
ten days previous. 



DELAWARE, LACKAWANNA & WESTERN RAILROAD CO. 

A corporation formed in 1853 by the consolidation of other companies. 

Road owned, Delaware River, via Scranton, Pa., to New York State line, 114 miles, 
ranches, 80 ; total, 194 miles. Roads leased in New Jersey : Warren Railroad, 19 miles ; Morris 
* Essex and branches, 157 miles ; total, 176 miles. Leased in New York : Valley Railroad. 12 
Q fes ; Greene Railroad, 8 miles ; Cayuga & Susquehanna, 34 miles ; Utica, Chenango & Sus- 
<jueh anna Valley, 97 miles ; Oswego & Syracuse, 35 miles ; New York, Lackawanna & Western, 
|>4 rnQes ; total, 400 miles. Controlled : Syracuse, Binghamton & New York Railroad, 81 miles ; 
>n^ x Railroad, 31 miles. . In 1900 purchased the Bangor & Portland Railroad, 38 miles. Total 
•eased, controlled and operated, 947 miles. Rolling stock, all lines, locomotives, 649 ; passenger 
C * B « 723 ; freight cars, 27,570. The company also owns large coal properties. 
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See separate statements of the following leased and controlled properties : Morris & Essex 
Railroad Co.; Syracuse, Binghamton & New York Railroad Co.; New York, Lackawanna & 
Western Railroad Co. 

Stock Par $50 Authorized, $26,200,000 Issued, $26,200,000 

Stock is transferred at the office of the company, New York. Registrar, Farmers' I-oan & 
Trust Co. New York. 

Dividends are paid quarterly, 1^ per cent, each, in January (20) April, July and October. 

Funded Debt. 

Consolidated mort., 7 percent, due Sept., 1907, March and Sept $3,067,000 



In February, 1893, capitalists interested in the Central Railroad of New Jersey acquired large 
interests in this company, and were given representation in the directory. In 1893, it was announced 
the Vanderbilt interest had also acquired large holdings in this stock, and in 1899 the manage- 
ment was changed by the election of William H. Truesdale as president. 

This company guarantees 5 per cent dividends on the $10,000,000 stock of the New York, 
Lackawanna & Western, and interest on its $12,000,000 of 1st mortgage 6s, $5,000,000 of 5 per 
cent, ads and $5,000,000 of 3d mortgage terminal improvement 4 per cent, bonds. 

Earnings and expenses of all kinds, including leased lines and coal property : 

Div. Paid. Grots Receipt*. Net Receipts. Int. and Rents. Surplus. 

1893 7 $48,790,973 $8,353,401 $5,360,400 $2,893,911 

1S94 7 43.058,862 7,049,667 5.412,33a 1,637,348 

1895 7 44,301,909 6,760,900 5,406,239 ".354.660 

. 7 44,306,353 6,730,978 5,406,339 1,334.739 

1897 7 43.975,399 7.3 x6 .539 5.406,339 1,910,300 

1898 7 43.696,483 6,730,50a 5,406,339 1,334,264 

1899 7 43.640,931 10,335,266 5.39».990 4.843.376 

1900 7 43, 149,650 9,307,59» 5i377,377 3.930.3M 

Earnings — Railroad Co. 

Gross. Net. Charges. Dividends. Surplus. 

1R99 $31,335,133 $10,235,366 $6,794,093 $1,834,000 $1,607,173 

1900 30,887,763 8,107,500 5,377,377 t,834,O0o 896,333 

190X 33,507,134 11,202,248 8,172,094 1.804,000 1,196,054 

1902 31,398,764 8,115,337 8,461,989 1,834,000 Def. 2,180,652 

In 1896 dividends amounted to $1,834,000, and the debit balance for the year was $509,360. 
In 1897 the surplus over 7 per cent, dividends was $76,300. In 1898, deficit after dividends, 
$509,735. In 1899 $1,403,104 was charged off for various items and $1,834,000 paid for divi- 
dends, leaving a surplus for the year of $1,607,172. In 1900 $12,265 was charged for advances to 
other companies and $1,834,000 paid for dividends, leaving a surplus of $896,233. In 1901 
$119,184 was advanced to leased lines, $3,533,137 charged to betterments and $1,834,000 paid for 
dividends, leaving a surplus of $1,196,054. In 1903, 3.058,145 was charged to betterments, which 
is included in the item of charges. 

Coal tonnage was as follows: In 1893, 7,934,885; in 1894, 6,732,007; in 1895, 6,725,464 ; 
in 1896, 6,479,633 ; in 1897, 6,557,113 ; in 1898, 6,643,402 ; in 1899, 6,731,353; in 1900, 6,091,133 
tons; in 1901, 7,398,057 tons. In 1003, 4,570,490. 

Chairman, Samuel Sloan ; President, William H. Truesdale ; Vice-Presidents, E. E. Loomis, 
B. D. Caldwell : Secretary and Treasurer, Fred. F. Chambers ; Assistant Secretary and Assistant 
Treasurer, Arthur D. Chambers ; General Auditor, O. C. Post, New York. 

Managers — Samuel Sloan, William W. Astor, Henry A. C. Taylor, Eugene Higgins, J. 
Rogers Maxwell, George F. Baker, William Rockefeller, James Stillman, Frank Work, 
Hamilton McK. Twombly, Harris C. Fahnestock, Frederick W. Vanderbilt, M. Taylor Pyne, 
John D. Rockefeller, Jr., New York. 

Main office, 26 Exchange Place, New York. Annual meeting, Tuesday before the last Fri- 
day in February. Books close twenty days previously. 



DELAWARE, MARYLAND & VIRGINIA RAILROAD CO. 

(Controlled by Philadelphia, Wilmington & Baltimore Railroad Co.) 

Road owned, Rehoboth, Del., to Harrington, and Georgetown to Franklin City, 97^ miles. 
The road is operated by the Philadelphia, Wilmington & Baltimore Railroad Co., which supplies 
equipment. 

Stock Par $25 Authorized, $526,758 Issued, $526,758 

Stock is transferred at the company's office, Philadelphia. 
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Funded Debt. 

ist raort., Breakwater & F. R. R., 3 per cent., due Jan., 1932, Jan. and July $200,000 

The property is controlled by the Pennsylvania Railroad Co., and is unrated by the Phila- 
delphia, Baltimore & Wilmington. There is a 3 per cent 1st mortgage of $185,000 on the 
Junction & Breakwater Railroad owned by State of Delaware. 

President, H. F. Kenney ; Vice-President, John P. Green ; Treasurer, Robert W. Smith ; • 
Secretary, John M. Harding, Philadelphia. 

Main office, Broad Street Station, Philadelphia. Annual meeting, last Wednesday in May, at 
Georgetown, Del. 



DELAWARE RIVER RAILROAD * BRIDGE CO. 

(Controlled by the Pennsylvania Railroad Co.) 

Road owned, Frank ford Junction, Philadelphia, to Haddonfield, N. J., ioJf miles, including 
the bridge across the Delaware River, connecting the lines of the Pennsylvania Railroad Co, in 
New Jersey with its Pennsylvania System. The property is operated by that company. 

All of this company's stock is owned by the Pennsylvania Railroad Co. 

Stock Par $50 Authorized, $1,300,000 Issued $1,300,000 

In 1900 the company paid a per cent, on its stock, and in 1901 the dividends were 4 per cent, 
for the year. In 190a a per cent, was paid in December. 

Funded Debt. 

ist mort., old, 6 per cent., due Aug., 1936, Feb. and Aug $1,300,000 

The authorised amount of ist mortgage bonds Is $1,300,000. The bonds are guaranteed, 
principal and interest, by the Pennsylvania Railroad Co., at the office of which company interest 
a paid. There is a sinking fund of 1 per cent per annum, but bonds cannot be called. Trustee 
u( mortgage, Girard Trust Co., Philadelphia. 

Earnings are included in those of the Pennsylvania Railroad Co. 

President, Samuel Rea ; Secretary, John M. Harding ; Treasurer, Taber Ash ton, Philadelphia. 
Main office, Broad Street Station, Philadelphia. 



DELAWARE, SUSQUEHANNA & SCHUYLKILL RAILROAD CO. 

Road owned, Drifton, Pa., to Gowen, 31 miles; branches (part narrow gauge), 17 miles; 
total owned, 48 miles. Trackage on Lehigh Valley to Perth Amboy, etc., 133 miles ; total 
operated, 181 miles. Locomotives, 23; passenger cars, 3; freight cars, i,5to. 

This road was built by Coxe Bros. & Co., Incorporated, of Drifton, Pa., miners and shippers 
of anthracite coal, and is controlled by that organisation. 

St-xk Par $50 Authorized, $1,500,000 Issued, $1,500,000 

In 1894 the company declared and paid a stock dividend of 50 per cent., increasing the stock 
'nm $t, 000,000 to $r, 500,000. The company paid cash dividends of 40 per cent, in 1892, ao per 
•eat. in 1893 ^ P 61 " cent, in 1894. No further dividends were paid until November, 1899, 
2 per cent, was paid, a per cent, being also paid in May, 1900, November, 1900, May, 1901, 
^'i November, 1901. In 1902 the semi-annual dividends were 1% per cent, each in May and 



Year ending June 30. Grow. Net. 

^ $1,091,186 $141,941 

l3 99 «,ia3.398 183,064 

'9» 1,143,463 180,16a 

»9w 1,145,267 153,06a 

l 5« 876,340 133,645 

President, Irving A. Stearns, New York; Secretary, Arthur McClellan, Drifton, Pa.; Treas- 
urer, J Brinton White, New York. 

Directors — Alexander B. Coxe, Eckley B. Coxe, Jr., Drifton, Pa.; Irving A. Stearns, New 
Vork; Henry B. Coxe, Henry B. Coxe, Jr., Philadelphia; S. P. Wolverton, Sunbury, Pa.; 
Alexander Brown Coxe, Paoli, Pa. 

Main office, Drifton, Pa.; New York office, 143 Liberty street. Annual meeting, second 
Mr*d*y in January. 
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DEHVER * RIO GRANDE RAILROAD CO. 

(Controlled by Missouri Pacific Railway Co.) 

This company is a re-organUation in 1886 of the railway company of same name. 

Road operated, 2,390 miles; the chief lines being from Denver, Col., to Ogden, Utah, and to 
Leadville, Aspen, Santa Fe and Grand Junction ; Pueblo to Alamosa and San Juan and Cuchara 
to El Moro. Of this 1,470 miles are standard gauge, of which 345 miles are laid with a third rail. 
Rio Grande Junction Railway, 63 miles, standard gauge, included in the above, is leased jointly to 
this company and the Colorado Midland. In 1901 this company acquired the Rio Grande Western, 
Grand River Junction to Ogden, and brandies, 645 miles. The Rio Grande Southern Railroad, 
180 miles, narrow gauge, was built and is operated in interest of this company. Locomotives, 
451; passenger cars, 329; freight cars, 13,80s. 

In 1901 control of this company was acquired by the Missouri Pacific Railway Co. 

Stock. . .Par $.co. . ..Attatad \ ££; \ Issued j ( *<*.ooo.«» 

The preferred stock is entitled to 5 per cent., non-cumulative, dividends. 
Transfer agency, 195 Broadway, New York. Registrar, United States Trust Co., New 
York. 

Dividends on the preferred stock have been as follows : In 1890, 2^ per cent ; in 1891, 2% 
percent.; in 1893, 2 percent.; in 1896, 2 percent.; in 1807, 2 percent.; in 1898, 2H percent.; 
in 1899 and 1900, 4 per cent. The January, 1901, dividend on the preferred was increased to 2^ 
percent., putting the stock on a 5 per cent, basis, which has since been the established rate 
Dividends on the preferred stock are paid half-yearly, January (15) and July. 

In May, 1901, arrangements were concluded for the purchase of the stock of the Rio Grande 
Western Railway Co., which had $10,000,000 common and $7,500,000 preferred slock outstand- 
ing. The common was bought by this comjjany at $80 per share and the preferred exchanged for 
preferred stock of this company in the proportion of ten shares of the Rio Grande Western pre- 
ferred for eleven shares of Denver preferred. 

To carry out this arrangement the preferred stock of this company was increased to 
$44,400,000 from $23,650,000. Of the new preferred stock $12,500,000 was taken by stockholders 
at 90 and proceeds used to buy the common stock of the Rio Grande Western. Nearly all of 
the latter's preferred has been exchanged on the terms above stated. 

Funded Debt. 



Consolidated mort., 4 per cent., due Jan., 1936, Jan. and July $33,450,000 

" 44 percent., due Jan., 1936, Jan. and July 6,382,500 

Improvement mort., 5 per cent., due June, 1928, June and Dec 8,120,000 

Rio Grande Junction, 1st mort., 5 per cent, guar., due Dec, 1939, June and Dec. . . . 1,850,000 

" 44 Southern, 1st mort., 5 per cent, guar., due July, 1940, Jan. and July. . . . 2,277,000 

ft ti Western, 1st mort., 4 per cent., due July, 1939, Jan. and July 15,200,000 

44 44 " 1st cons, mort., 4 per cent., due April, 1849, April and Oct. .. 12,276,600 

Utah Fuel Co.. 1st mort., 5 per cent., due March, 1931, March and Sept 750,000 

Pleasant Valley Coal, 1st mort., 5 per cent., due July, 192.S, Jan. and July 1,227,000 



Total $8i,533iOoo 



In January, 1898, an arrangement was made with Kuhn, Loeb & Co. to refund the 7 per 
cent. 1st mortgage bonds into consols, an issue of which at 4^ per cent, was made for the 
purpose. By this the consolidated mortgage became a first lien on entire property. The larger 
part of the ists accepted the terms offered, and all the ists have now been retired. 

This company is interested in Rio Grande Southern Railroad, which has $4,510,000 4 per 
cent. 1st mortgage bonds, due 1940. In 1900 the company guaranteed $2,227,000 of the same. 

f>reparatory to their sale. In 1896 this company acquired the Santa Fe Southern Railroad 
rom Espanola to Santa Fe, 34 miles. This company, with Colorado Midland, leases and jointly 
guarantees principal and interest of $1,850,000 5 per cent, bonds of Rio Grande Junction 
Railway. 

The consolidated mortgage is $42,000,000 authorized, and in May, 1901, authority was 
granted to issue $6,900,000 of the consolidated mortgage bonds theretofore reserved for acquiring 
the Rio Grande Western and for other capital requirements. $48,900,000 in 1901, to provide for 
improvements and additions. Improvement mortgage authorised June, 1888, at rate of $5,000 
per mile. 

The company on June 30, 1902, had securities in its treasury valued at $25,743,136, and a re- 
newal fund comprising $381,651 in securities. 



Digitized by Google 



RAILROAD SECURITIES 105 



Year ending June 30. 

Charge* Surplus. 

Div.onPfd. Grow. Net. and Div. Over Div. 

189*93 miles) 2 $9,317,647 $4,<>90,i37 $3,160,829 $929,308 

1893-94 (1,654 " ) 6,476,044 3,513,793 3,436,131 87,661 

•*>V95 (1,657 " ) 6,916,841 3,940,239 3,411,539 538,690 

1895-96 (1,663 " ) 3 7,55i,i87 3,359,741 3,041,349 318,392 

189^97 ( » '« ) 3 6,945,115 3,931,461 3,890,365 31,106 

1897- 98 (1,666 " ) 3# 8,343,936 3,387.730 3ii30,477 357.353 

1898- 99 (1,670 " ) 4 9.370,347 3,670,324 3.637,084 33,140 

189900 (1,674 " 1 4 10,246,080 3,873,93s 3,635,633 338,302 

I900OI (1,723 " ) 5 II.453.4O3 4,439,879 3.708,957 7.?0.922 

1901-03 (3,347 ) 5 17,036,828 6,871,047 5,888,423 982.634 

Expenditure for betterments in 1888, $340,906; 1889, $340,000; 1890-91, $259,816; 1891-92, 
5240,000; 1892-93, $240,000; 1895-96, $387,867; in 1896-07, surplus preferred over dividend, 
(2 per cent.), $31,196. In 1897-98, after dividends $591,250, $30,000 carried to renewal fund and 
$20,000 to bond conversion fund, the surplus was $257,253. In 1898^99 after dividends, 
$946,000, $60,000 carried to renewal fund and $130,000 to bond conversion fund and $177,589, 
appropriated for new locomotives, the surplus was $33,140. In 1899- 1900 $130,161 was paid for 
new equipment and $60,000 carried to renewal fund and $130,000 to bond conversion account, 
whkh amounts are included in the charges given in above table. In 1900-01 the surplus over 
dividends and renewal fund was $730,922 ; in 1901-02, $862,624. 

The following presents the comparative freight traffic statistics of the company : 

Avenge, Total Ton* Carried Freight Rate per Ton Earnings per Av. Tons 

Mileage. Tonnage. One Mile. Density. per Mile. Train Mile, per Train. 

1900- 01.. 3,393 5,736,062 979,498,415 409,318 1.34c $2.26 182 

1901- 02.. 2,390 6,507,124 998,010,973 417,577 i-33 3.43 199 

For purposes of comparison the traffic statistics of the Rio Grande Western are included in 
both years. 

Chairman, George J. Gould ; President, Edward T. Jeffery ; Secretary and Comptroller, 
Stephen Little, New York ; Treasurer, Joseph W. Gilluly, Denver ; Assistant Treasurer, Jesse 
White, New York. 

Directors— George J. Gould, Edward T. Jeffery, Winslow S. Pierce, Edward H. Harriman, 
Arthur Coppell, Mortimer L. Schiff , New York ; Charles G. Warner, Russell Harding, St. 
Look ; Edward O. Wolcoft, Denver. 

General offices, Equitable Building, Denver; New York office, 195 Broadway. Annual 
r, third Tuesday in October, at Denver. 



DENVER A SOUTHWESTERN RAILWAY CO. 

A corporation formed under the laws of New Jersey, November 18, 1889. Road owned, 
Divide to Cripple Creek and Florence, Col., 77 miles ; Victor to Isabella, Col., 6 miles ; branches, 
mainly spurs and mine extensions, 47 miles ; total, 130 miles, of which 43 miles are standard 
t*au»e. Locomotives, 26 ; passenger cars, 16 ; freight cars, 504. 

The company was a consolidation of the Midland Terminal Railway Co., Florence & Cripple 
Creek Railroad Co. , and Golden Circle Railroad Co. The company also acquired the La Belle Mill, 
w *ler & Power Co. of Goldfield, Col., and the Colorado Trading & Transfer Co., and three- 
famhsof the stock of the Metallic Extraction Co., of Florence, Col. The company completed 
* 7-mile extension from Canon City to Ora Junta, Col., in 190a The consolidation was financed 
E. H. Rollins & Co., Boston, and Kessler & Co., Ne* York. 

*« ! c pr3:: f I SSS: i *~v» 

The preferred stock is 5 per cent., non-cumulative. 

The company began the payment of dividends in May, 1900, when ijtf per cent, quarterly 
» ii paid on the preferred and 1^ per cent, quarterly on the common. Similar quarterly divi- 
dends at the rates of 5 per cent, per annum cn the preferred and 6 per cent, per annum on the 
°_>mmoa were paid in February, May, August and November, until February 1, 



1902, inclusive. 

The May, 1903* dividends ion both common" and preferred were suspended and none have been 
since. 

Transfer Agents, Kessler & Co., 54 Wall street, New York. Registrar, Continental Trust 
Co., New York. 
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Funded Debt. 

Gen. mort., 5 per cent., due Dec., 1929, June and Dec $4,923,000 

Midland Terminal, 1st mort., 5 per cent., due Dec., 1925, June and Dec 509,°°o 

Total $5,432,000 



The general mortgage, Continental Trust Co., New York, trustee, is secured by a deposit of 
securities of constituent companies, and is for $5,500,000, of which $577,000 is reserved to retire 
the Midland Terminal 1st mortgage bonds, and $100,000 is held in the company's treasury. 
There a sinking fund of $95,000 per annum, bonds to be purchased at not above 110 and 
interest. 

The Midland Terminal ist mortgage, Farmers' Loan 8c Trust Co., New York, trustee, is 
for $1,000,000, of which issue $491,000 have been retired by a sinking fund. 

Earnings. 
Year ending November 30. 

Gross. Net. Charges. Surplus. 

1899- 00 $2,481,567 $1,098,410 $531,531 $566,878 

1900- 01 1.840,069 660,650 396,401 264,259 

In 1900-ot, after the payment of dividends of 5 per cent, on the preferred and 6 per cent, on 
the common stock, there was a deficit of $15,751. 

President, William K. Gillett, New York ; Vice-President, Benjamin P. Cheney, Boston ; 
Secretary and Treasurer, John P. Cobb, New York. 

Directors— Charles F. Ayer, Benjamin P. Cheney, Montgomery Rollins, Boston; William K. 
Gillett, A. Kessler, John P. Cobb, G. Dunscomb, New York ; Wilbur F. Day, New Haven, 
Conn.; Kenneth K. McLaren, Jersey City ; E. W. Rollins, Denver; A. Jarvis, Toronto. 

Main office, 54 Wall street, New York. Annual meeting, fourth Tuesday in February. 

DENVER, NORTHWESTERN & PACIFIC RAILWAY CO. 

A corporation formed under the laws of Colorado, in July, 1902. 

Road projected about 500 miles from Denver, Col., to Salt Lake City, Utah. A contract 
for the construction of the line was given to Colorado- Utah Construction Co., and it is expected 
that the road will be completed in two years. 

p„ A,.tK«w,«H I com., $10,000,000 ) i^„^a * com., $10,000,000 ) 

Stock. .Par $100... Authorised -, ( pref ^ ,p IO|O0o ; o0o f I^ued • pfef ' " loooo ooo > $ao,ooo,oqp 

The preferred stock is 5 per cent, non-cumulative. 

Funded Debt. 

ist mort., 4 per cent., due 1952 $20,000,000 

The ist mortgage is for $22,500,000. Trustee of the mortgage, Mercantile Trust Co., New 
York. The $20,000,000 of bonds were placed by subscription in 1902. 

The contract with the Colorado-Utah Construction Co. provides that it shall receive $40,000 
in ist mortgage bonds, $20,000 in common and $20,000 in preferred stock, for each mile of road. 

President, David H. Moffatt, Drnvi-r. 

Directors— David II. Moffatt, Walter Cheese man, Charles Hughes, Jr., S. M. Perry, Frank 
B. Gibson, George E. Ross-Lewin, William G. Evans, Denver. 
Main office, Denver. 

DES MOINES * FORT DODGE RAILROAD CO. 

(Leased to Chicago, Rock Island & Pacific) 

Road owned, Des Moines, la., to Fort Dodge, 88 miles ; extension, Tara to Ruthven, la., 56 
miles ; total, 144 miles ; 5 miles, Tara to Fort Dodge, trackage leased. 

S.« k ...Par $ ,«,....Au«hon K d5~"} :: »4.^| W { — ;; \ 

Preferred stock is 7 per cent., non-cumulative, and is entitled to an equal share in any profits 
after 7 per cent, has been paid on common stock. 

Dividends of 6 per cent, were paid on the preferred from 1896 to 1898 inclusive. In 1899, 
1900, 1901 and 1902, paid 7 per cent, on preferred. The preferred dividends are paid annually, 
August 1. 

Transfer Agent, George T. Boggi, 13 William street, New York. Registrar, Central Trust 
Co., New York. 
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Funded Debt. 

1* mort., Series A, 4 per cent., due Jan., 1905, Jan. and July $1,200,000 

1st mort., Series B, 2# per cent., due Jan., 1905, Jan. and July 1,200,000 

Extension bonds, 4 per cent., due Jan., 1905, Jan. and July 672,000 

Total $3,072,000 

In January, 1888, holders of the 1st mortgage, Series A, agreed to accept reduction of interest 
from 6 per cent to 4 per cent., the extension bonds also being reduced from 6 to 4 per cent. The 
1st mortgage, Series B, bonds, originally an income bond entitled to 6 per cent, when earned, was 
likewise reduced to 2^ per cent and interest guaranteed. The road was at the same time leased 
from January 1, 1887, for eighteen years or until January 1, 1905, to the Chicago, Rock Island & 
Pacific Railway Co., which guarantees 4 per cent on the 1st mortgage, Series A, and extension 
bonds, and 1% per cent on the 1st mortgage, Series B, bonds. The annual rental is 30 per cent, 
of the gross 1 



Rentals, etc. Int. and Exp's. Net Income. Dividends. Surplus. 

'JW $138,809 $105,361 $33,448 $15,244 $18,204 

'J* M3.643 109,994 33,648 30,492 3.»5° 

'gj I55,9'5 106,202 49,713 30,504 19,2*19 

'g 6 155.643 106,029 49»6i4 45.756 3,858 

'JW 155.515 105,718 49,797 45,756 4,041 

'2° 162,249 106,083 56,166 45,75° 10,410 

l8l » 179.MO 105,939 73,281 53,382 19,899 

'9 00 191,619 106,084 85,535 53,38a 33,153 

'9 01 310,537 i°5i945 104,593 53,396 5i, IO ° 

President, Charles N. Gilraore ; Secretary, Carroll Wright, Des Moines; Treasurer, F. E. 
Hayne, Chicago. 

Main office, Des Moines. Annual meeting, first Thursday in June. 



DES MOINES UMIOH RAILWAY CO. 

A corporation formed under the, laws of Iowa in January, 1884. The company owns in the 
city of Des Moines 25 acres of real estate, 5 miles of main track and 13 miles of second track sid- 
•np and yard track, a bridge across the Des Moines River, passenger and freight depots and 
°u>er buildings. Its terminal facilities at Des Moines are rented by the Chicago, Milwaukee & 
St. Paul Railway Co., the Wabash Railroad Co., Chicago Great Western Railway Co., Chicago, 
Burlington & Quincy Railway Co. and Des Moines, Iowa Falls & Northern Railway Co. 
Stock.... ..Par $100 Authorized, $2,000,000 Issued, $400,000 

Stock is transferred at the office of the company, Des Moines. 

Funded Debt. 

«st mort, 5 per cent, bonds, due Nov., 1917, May and Nov $671,000 

The amount of bonds authorized is $800,000. Trustee of the mortgage and agent for the 

payment of interest, Central Trust Co., New York. 

The companies using the terminals pay as rental a sum equal to the interest on the outstand- 
bonds and the expenses of operation. In the fiscal year 1901 the interest was $34,750 ; taxes, 

S'J.019; operating expenses, $161,376; total, $209,765. 

f# President, F. C. Hubbell ; Vice-President and Treasurer, H. D. Thompson ; Secretary, F. M. 
Hubbell, Des Moines, la. 

Directors — -F. C. Hubbell, F. M. Hubbell, H. D. Thompson, A. B. Cumins, Cyrus Kirk, Des 
M oin«, la.; J. Ramsey, Jr., New York ; A. J. Earling, H. R. Williams, Chicago. 

Main office, Des Moines, la. Annual meeting, first Thursday in January, at Des Moines. 



DETROIT A MACKINAC RAILROAD CO. 

Road owned, Bay City to Tower, Mich., 174 miles; branches, 155 miles; total, 329 miles. 
Extensions to Mackinaw and Cheboygan are contemplated. System includes a number of tem- 
porary lumbering branches. Locomotives, 28; passenger cars, 26; freight cars, 1,061 ; service 
31. 

Stock.. ..Par $100 Authorised { ^ m /' $2 '°°°/°°°. I Issued j ""}■• $2 ' 000 ' 000 i $2,950,000 

^ J pref., 1,000,000 ) | pref., 950,000 f *' , V3 u i uuu 

Preferred stock may only be issued in exchange for mortgage bonds. In February, 1902, 
$750,000 of these bonds were converted into preferred stock. 

Transfer Agents, J. P. Morgan &Co., New York. Registrar, Morton Trust Co., New York. 
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Funded Debt. 

ist lien bonds, 4 per cent., due June, 1995, June and Dec $1,500,000 

Mort. bonds, 4 per cent., due June, 1995, June and Dec 1,250,000 

Total $2,750,000 



Originally Detroit, Bay City & Alpena, which road had several additional branches for lum- 
bering purposes, which have been abandoned. In December, 1892, Drexel, Morgan & Co., 
New York, asked co-operation of bondholders in view of possible default. Default occurred 
on interest due July 1, 1893, and in November, 1893, Receiver was appointed on application 
of Farmers' Loan & Trust Co., Trustee of mortgage. In 1895 reorganixation under present 
title was effected. 

Earnings. 
Year ending June 30. 



Gross. Net. Charges, Surplus. 

lS °5-9° $434,402 $131,070 $105,362 $25,708 

1896- 97 406,6s 1 101,943 1 21,91 7 Def. 21,975 

1897- 98 481,468 i77.aoo 130,545 50,655 

1898- 99 601,440 203,899 118,160 72.0.30 

1S99-00 833,619 278,767 122,000 108,649 

1900- 01 865,747 275,362 160,918 iM.443 

1901- 02 862,191 281,900 163,176 "8,723 



The total balance to credit of profit and loss June 30, 1902, was $558,470. 

President and General Manager, James D. Hawks; Vice-President, George M. Crocker, 
Detroit; Secretary, A. H. Gillard, New York ; Treasurer, J. H. Emanuel, Jr., New York. 

Directors — Henry K. McIIarg, Edward H. Bonner, Amedee D. Morgan, Walton Ferguson, 
New York ; James D. Hawks, Detroit. 

Main office, Detroit. Annual meeting, last Tuesday in October. 



DETROIT, GRAND HAVEN & MILWAUKEE RAILWAY CO. 

Road owned, Detroit to Grand Haven, Mich., 189 miles. Locomotives, 21 ; passenger cars, 
38 ; freight cars, 440. 

The Grand Trunk of Canada owns the entire stock of the company and guarantees the 
principal and interest of the bonds. 

Stock Par $50 Authorized, $1,500,000 Issued, $1,500,000 

Funded Debt. 

ist mort. equipment, 6 per cent., due Nov., 1918, April and Oct $2,000,000 

Consolidated mort., 6 per cent, due Nov., 1918, April and Oct 3,200,000 

Total $5,200,000 

Company has land mortgage of $146,000. The Grand Trunk provided for deficits to 
December 31, 1901, to the amount of $1,847,535. The company had a floating debt of $354,866 
at the same date. 

Earnings. 

Gross. Net. Charges. Deficit. 

1895 $1,001,091 $101,648 $305,932 $*>4,384 

1896 904,357 93,743 37i,oio 277,266 

1897 1,029,679 257,061 3°5..1 s 6 108,325 

1898 938,232 238,359 365/^ 127,327 

1899 1,002,876 278,166 362,261 84,094 

1900 1,006,323 225,599 363.427 137.848 

1901 1,077,220 283,269 3^2,499 79.229 

President and General Manager, Charles M. Hays, Montreal ; Secretary and Treasurer, 
James H. Muir, Detroit. 

Directors — Charles M. Hays, Frank W. Morse, F. H. McGuigan, John VV. Loud, Joseph 
Hobson, Montreal ; Elijah W. Meddaugh, A. P. Sherrill, John Pridgeon, Jr., \V. J. Spicer, 
Detroit. 

Main office, Detroit. Annual meeting, first Monday in October. 
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DETROIT SOUTHERN RAILROAD CO. 

A corporation formed under the laws of Michigan, May 25, 1901, which took over June 1, 
1901, the tines of the Detroit & Lima Northern and the Ohio Southern Railroads, both of which 
roads were foreclosed and acquired by this company. 

Road owned, Delray, Mich., to Dundee, Mich., 40 miles ; Tecumseh, Mich., to Cornelia, O., 
391 miles; Kingman, O., to Sedalia, O., 31 miles; total owned, 363 miles; trackage, 19 miles; 
total operated, 381 miles. The company enters the city of Detroit from Delray over the tracks 
of the I Jnion Terminal Railway. Locomotives, 65 ; passenger cars, 35 ; freight cars, 4,870. 



Stock Authorized 



jcom., $.0,500,000 i j ^jcom., $10,013,000 t $16,013,000 
f pref., 6,500,000 \ ) pref., 6,000,000 \ 0 

The preferred stock is entitled to 4 per cent. , non-cumulative, dividends, and after 4 per cent, 
has been paid in, both preferred and common, both classes of stock share equally in any further 
division of the profits. 

Transfer Agent, Continental Trust Co., New York. Registrar, Knickerbocker Trust Co., 
Xew York. Fiscal Agent, Colonial Trust Co., New York. 

Funded Debt. 

1st mort., 4 per cent., due June, 1951, June and Dec $3,466,000 

nt mort. Ohio Southern Division, 4 percent., due March, 1941, March and Sept.... 4,327,000 

Car trust notes 255,000 

Total $7,948,000 

A majority of the common and preferred stocks are held in a voting trust ; Frederick J. 
Usraan, John E. Borne, Evans R. Dick, Cyrus J. Lawrence and Leopold Wallach, trustees. 
The voting trust is to continue until June 1, 1906, unless the trustees terminate it sooner. 

The Detroit Southern Railroad 1st mortgage, Continental Trust Co., New York, trustee, is 
tor $10,000,000. Of this amount $1,250,000 was issued to purchase the Detroit & Lima Northern 
Railroad, and $1,500,000 to acquire the Ohio & Southern Railroad. Of the remainder $4,500,000 
are reserved to take up the Ohio Southern Division 1st mortgage 45 and $2,750,000 are held for 
the acquisition of additional mileage equipment, etc. 

The Ohio Southern Division 1st mortgage, Central Trust Co., New York, trustee, is a pur- 
chase-money mortgage covering the lines of the former Ohio Southern Railroad, 224 miles and 51 
miles of spurs with equipment. The total amount of the mortgage is $4,500,000, and the issue is 
redeemable at 105 with interest prior to March 1, 1906. There are $100,000 of the bonds reserved 
for improvements and $400,000 reserved to take up the equipment trust obligations, the last of 
which matures in February, 1905. 

For the capital funded debts and receiverships of the Detroit & Lima Northern Railway Co. 
and the Ohio Southern Railroad Co. see the Manual for 1901. 

The combined net earnings of both the old roads for 189900 were $301,666, and for 1900-01, 
$289,248. 

Earnings. 
Year ending June 30. 

Gross. Net Charges. Deficit. 

1901-02 $1,239,905 $«9 6 .795 $270,000 $73,204 

The net earnings are given with taxes deducted for the year. 

President, Samuel Hunt, Detroit ; Vice-President, Frederick J. Lisman, New York ; Secretary- 
Treasurer, Thomas D. Rhodes; Auditor, W. D. Gray, Detroit; Assistant Secretary, William 
Good man, New York. 

Directors — John E. Borne, Cyrus J. I^awrence, Evans R. Dick, Leopold Wallach, Simon 
Borg, Frederick J. Lisman, George Crocker, New York ; Samuel Hunt, Don M. Dickinson, 
William C. McMillan, Thomas D. Rhodes, Benjamin S. Warren, Detroit ; A. B. Voorhees, Cin- 
cinnati ; Myron B. Herrick, Cleveland. 

Main office, 96Griswold street, Detroit. Annual meeting, last Monday in October, at Detroit. 



DOMINION ATLANTIC RAILWAY CO. 

A corporation formed under the laws of Novia Scotia. 

Road owned, Windsor to Annapolis. N. S.. 84 miles; Annapolis to Yarmouth, N. S.. 87 
mile?. ; branches, 17 miles ; operated under agreement, Windsor Branch of the Intercolonial 
Railway, Windsor, N. S., to Windsor Junction, wifh running rights over the Intercolonial Railway, 
Windsor Junction to Halifax, N. S., 32 miles. Total operated, 220 miles. Locomotives, 23 ; 
paysenger cars, 42 ; freight cars, 394. 
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The company is a consolidation as of October r, 1894, of the Windsor & Annapolis Railway 
Co. and the Yarmouth & Annapolis Railway Co. 

a-k-.P"*." Amhori-dj JS;; Issued]-;; *; ; »*£>< hwB 

The preference stock is 5 per cent., non-cumulative. 

Funded Debt. 

Debenture bonds, 4 per cent., due Oct., 1944, April and Oct $3i&49<5.13 

The authorized amount of bonds is $4,576,666, of which there has been subscribed $4,136,533, 
the amount given above being that which has been paid in thereon. 

Earninos. 

Year ending June 30*. Gros*. Net. 

1901-02 $1,044,975 $255,420 

President, C. Fitch Kemp, London ; Vice-President, T. R. Ronald, Welling. Kent. England ; 
General Manager, P. Gifkins ; Traffic Superintendent, W. Frarer, Kentville. N. S. ; Secretary, 
R. L. Campbell, London. 

Directors— C. Fitch Kemp, London ; T. R. Ronald, Welling, Kent, England ; A. Denny, 
Dumbarton, Scotland. 

Main office, Kentville, N. S. 



DUBUQUE & SIOUX CITY RAILROAD CO. 

(Leased to Illinois Central Railroad Co.) 

Road owned, Dubuque, la., to Iowa Falls, 143 miles ; Iowa Falls to Sioux City, 184 miles ; 
Onawa, la., to Sioux Fails, 155 miles; Manchester to Cedar Rapids, 42 miles; Cedar Falls to 
Minnesota line, 76 miles; Tara, la., to Council Bluffs, 130 miles, total operated, 730 miles. 
The Cedar Falls & Minnesota, formerly leased, was foreclosed and absorbed in 1896. The Omaha 
extension, Tara to Council Bluffs, was built in 1899. 

The Illinois Central Railroad Co. owns practically all of this company's stock, and all of the 
bonds of the Cherokee & Dakota and the Cedar Rapids & Chicago Railroad Co. 

Stock Par $100 Authorized, $15,000,000 Issued, $15,000,000 

Funded Debt. 

Iowa Falls & Sioux City 1st mort., 7 per cent., due Oct., 191 7, April and Oct $2,800,000 

Dividends paid on the stock of the company have been as follows : In the calendar year 
ended December 31, 1898, 3^ per cent.; in 1899, i# per cent.; in 1900, 3 per cent.; in 1901, 3 
percent.; in 1902, 1 percent. 

This property is leased to the Illinois Central Railroad Co., rental being net earnings. 

President, Stuyvesant Fish, New York ; Vice-President, John C. Welling, Chicago ; 2d Vice- 
President, E. C. Woodruff, Elizabeth, N. J.; Treasurer, Edmund T. H. Gibson, New York ; 
Secretary.J. F. Merry, Dubuque, la.; Assistant Secretary, Charles H. Wenman, New York. 

Main office, Dubuque, la. Annual meeting, Monday after fourth Wednesday in September. 



DULUTH * IROM RANGE RAILROAD CO. 

(Controlled by United States Steel Corporation.) 

Road owned, Duluth, Minn., via Two Harbors, to Ely, Minn., 119 miles; branches to mines, 
65 miles ; total, 184 miles. Locomotives, 70 ; passenger cars, 14 ; freight cars, 3,613. 

Stock Par $100 Authorized, $10,000,000 Issued, $3,000,000 

Funded Debt. 

1st mort., 5 per cent, due Oct., 1937, April and Oct $6,732,000 

2d mort., 6 per cent., due Jan., 1916, Jan. and July 4,500,000 

Total $11,232,000 

AH the stock and $3,500,000 of the 2d mortgage bonds were owned by the Minnesota Iron Co., 
and by the purchase of its stock by the Federal Steel Co. the latter acquired control, which 
passed with the ownership of the Federal Steel's stock when it was acouired by the United 
States Steel Corporation. The second mortgage bonds were created in 1896 and are $5,000,000 
authorized, $3,500,000 were issued to retire 6 per cent, income certificates and $1,000,000 for im- 
provements. They are subject to call at 105. The land grant mortgage bonds created in 1897 
have been retired. 
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Year ending June 30. 

Gross. Net. Charges. Surplus. 

i89'-9a $1,558,568 $873,398 $230,242 $642,736 

l8 92~93 i,M7.°73 634,224 255.564 378.660 

lS 9.1-94 1,516,836 799.588 275,952 523636 

,8 94-<>5 2,205,455 1,209,851 290,202 9 1 9> 6 4 s 

,8 95-96 1,973,840 879,426 554,053 9*5i373 

lSf A^7 2,644,539 1,182,270 574,384 6o7.HS6 

1897- 98 2,818,889 1,027,212 575.828 451,384 

18 98- 99 3.036,450 1,583,065 606,600 970,465 

'899-00 4.488,303 6u6,6oo 1,570,214 1,570,214 

»9°o-oi 4,200,581 2,318,473 993,578 1.324.895 

President. F. E. House ; Vice-President, A. H. Viele, Duluth, Minn.; Secretary and Treasurer, 
Charles P. Coffin, Chicago. 

Main office, Duluth, Minn. Annual meeting, first Monday after first Wednesday in June. 



DULUTH, MISS A BE * NORTHERN RAILWAY CO. 

(Controlled by United States Steel Corporation.) 

Road owned, Duluth to Mountain Iron, Minn., 77 miles; branches, 76 miles; trackage, 2 
miles ; total operated, 155 miles. Locomotives, 43 ; passenger cars, 9 ; freight cars, 3,850. 

This road was built by the Lake Superior Consolidated Iron Mines, which corporation 
holds all the stock and a large part of the bonds. The United States Steel Corporation in 1901 
obtained control of the Lake Superior Consolidated Iron Mines, and, consequently, of this 
company as well. 

Stock Par $100 Authorized, $5,000,000 Issued, $2,512,500 

Funded Debt. 

»st mort., 6 per cent., due Jan., 1922, Jan. and July $1,174,000 

•st con. mort., 6 per cent., due Jan., 1923, Jan. and July 1,850,000 

ad raort., 5 per cent., due 1918, Jan. and July 4,658,000 



Total $7,682,000 

"he 1st cons 
nt. The tru 
company's bonds. 



The 1st consolidated mortgage is for $3,500,000 and the 2d mortgage is $5,000,000 in 
amount. The trustee is the Central Trust Co., New York, which pays the coupons of this 



Earnings. 
Year ending June 30. 

Gross. Net. Chances. Surplus. 

18 99- <» $3,640,313 $2,110,462 $659,373 $1,451,089 

1900- 01 

*9°»-oa 3,755,4i6 1.307,556 765,630 544,926 

President, William J. Olcott ; Secretary, E. B. Ryan ; Treasurer, Edward S. Kempton 
Duluth, Minn. 

Main office, Duluth, Minn. 

DULUTH. SOUTH SHORE A ATLANTIC RAILWAY CO. 

(Controlled by Canadian Pacific.) 

Road owned, Sault Ste. Marie to West Superior, 408 miles ; •* Soo" Junction to St. Ignace 
43 miles; Marquette, Mich., to Winthrop Junction, 17 miles ; Nestoria to Houghton, Mich., 48 
miles ; branches, 47 miles; total 563 miles; trackage, g% miles; total operated, 575 miles. 
Locomotives, 91 ; passenger cars, 58 ; freight cars, 2,664. 

The company purchased the Detroit, Mackinac & Marquette, sold in foreclosure in October, 
1886. In December, 1886, bought the stock of the Marquette, Houghton & Ontonagon, and leased 
the property in perpetuity, February, 1887, but lease was rescinded and property of Marquette, 
Houghton & Ontonagon was bought in 1890. 

S,od,..Par $ ,oo...Au.hori«d j ""J;; } Issued j J-;; } l^.ooo.ooo 

The preferred stock is 6 per cent, non-cumulative. 

Stock is transferred at the office of the company, 44 Wall street, New York. Registrar, 
Central Trust Co., New York. 
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Funded Debt. 

ist mort. ($12,000 per mile), 5 per cent., due Jan., 1937, Jan. and July $3,816,000 



1st con. 4 per cent, bonds, gold, due Aug., 1990, Feb. and Aug 15,107,000 

Income ctfs., 4 per cent., due Dec.. 1912 3,000,000 

Marquette, H. & O. ist mort., 6 per cent., due 1925, April and Oct 1,077,000 

Total $23,000,000 



There are also car trusts outstanding for about $323,000. 

In 1887 a controlling interest in the company was acquired by the Canadian Pacific. The 
Canadian Pacific owns $5,100,000 preferred and $6,100,000 common stock. It guarantees 
interest on the consolidated 4 per cent bonds of this company, and holds entire issue of same 
which are pledged among the collaterals for its debenture stock. 

The issue of $20,000,000 of 4 per cent bonds is guaranteed, principal and interest, by the 
Canadian Pacific In 1892-93, the Marquette, Houghton & Ontonagon 8s and 6s were retired by 
an issue of consolidated 4s, 

Earnings. 



Gross. Net. Charges. Surplus. 

'893 $2,088,913 $571.3" $870,166 Def. $298,854 

,8 94 1.650,989 536,5" 870,950 " 3M.439 

**9S 1,811,823 704,794 «93.iai " »8i.32 7 

'S96 1,873,083 665,071 861,955 " 190,884 

»897 1,549,465 505.967 S6S.I22 44 362,155 

1898 1,817,887 56«,4a5 859,617 44 298,19a 

*899 . 2,407,437 889,827 875,768 Sur. 14,059 

»900 2,557,973 855.590 859,700 Def. 4,1 »o 

1901-02 (year ending June 30) 2,690,569 880,028 859,700 Sur. 20,327 



President, William F. Fitch, Marquette, Mich.; ist Vice President, Sir Thomas G. 
Shaughnessy, Montreal ; 2d Vice-President, George H. Church ; Secretary, Arthur Starke, New 
York ; Treasurer, E. W. Allen, Marquette, Mich. 

Directors— E. V. Skinner, George H. Church, T. W. Pearsall, John W. Sterling, James 
O. RIoss, R. Y. Hebden, New York ; Lord Strathcona and Mount Royal, London ; Sir William 
C. Van Horne, Richard B. Angus, Sir Thomas G. Shaughnessy, Montreal ; William F. Fitch, 
Marquette, Mich. 

Main office, Marquette, Mich.; New York office, 44 Wall street. Annual meeting, third 
Thursday in September, at Marquette. 



EASTERN KENTUCKY RAILWAY CO. 

A corporation formed under the the laws of Kentucky in 1870. Road owned, Riverton, Ky., 
to Webb, Ky., 36 miles. Locomotives, 4 ; passenger cars. 4 ; freight cars, 48. 
The company has extensive real estate and miueral interests. 

s '- k - - p -*---- A »«lP: $ " 0 3:^l «—•)?£:: $ ::$:£f 

The preferred stock is non-cumulative. Stock is transferred at the office of the Secretary and 
Treasurer. 

The company has no funded debt. 

In the year ending June 30, 1901, the gross earnings were $56,789, net $9,381 ; in 1901-02, 
gross $50,603, net $6,615. 1 ne net includes income from other sources. 

President, Nathaniel Thayer, Boston; Vice-President, Sturgis G. Bates, Riverton, Ky.; 
Secretary and Treasurer, Edward B. Townsend, Boston. 

Directors— Nathaniel Thayer, E. V. R. Thayer, Charles Merriam. H. H. Hunnewell, 
Edward B. Townsend, Boston; Edward F. Ripley, Cohasset, Mass.; Sturgis G. Bates, 
Riverton, Ky. 

Main office, Riverton, Ky.; Secretary and Treasurers office, 27 Kilby street, Boston. 
Annual meeting, first Wednesday in February. 



ELGIN. JOLIET A EASTERN RAILWAY CO. 

(Controlled by United States Steel Corporation.) 

Road owned, Waukegan, 111., to Porter, Ind., 130 miles; Normantown, III., to Aurora, 111., 
10 miles; Walker to Coster, III., 33 miles; other branches, 19^ miles; spurs to mines and 
quarries, 20 miles ; total owned, 2ta' ; miles ; trackage over Chicago & Western Indiana, and Belt 
Railway of Chicago, 7 miles; side tracks and yards, 104 miles; total operated, 323)^ miles. 



Digitized by Google 



RAILROAD SECURITIES 



113 



Company also owns extensive terminals and wharf property on the Calumet river, at South 
Chicago. Locomotives, 56; passenger cars, 3; freight cars, 1,981. 

Tne lines of the company form an outer belt road around the city of Chicago, crossing and 
connecting with all railroads centering there. 

In 1898 the Federal Steel Company acquired all the stock of the company, giving in ex- 
change for each share of Elgin, Joliet & Eastern, on payment of $17.50, Federal Steel common 
stock for $70 and preferred for $87.50. The control of the Federal Steel Co. being acquired in 
1901 by the United States Steel corporation, this property was included. 

Stock Par $100 Authorized, $6,000,000 Issued, $6,000,000 

Funded Debt. 

1st mott, 5 per cent., due May, 1941, May and Nov $8,500,000 

The authorized amount of the 1st mortgage is $10,000,000; the balance of bonds can be 
issued for improvement or additional property only. Trustee of mortgage, Central Trust Co., 
New York. Interest fa paid at the office of the United States Steel Corporation, 71 Broadway, 
New York. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

'893-94 $1,020,326 $330,461 $303«950 $10,511 

'894-95 1,080,685 349,934 3A5.4»8 I4.5» 6 

'895-90 1,292,421 446,115 345,873 100,24a 

'896-97 1,184,646 4»a,58i 356,.VJ9 56,353 

'897-98 1.390,694 48«,937 37o,699 118,228 

i8cj8-qo. 1 ,674,343 686,412 376.9'5 309.497 

1899-00. i,933t'73 8.-0,378 387,940 432.438 

10JO-01 2,041,516 760,810 393,600 377.3IO 

'091-02 2,178,484 815,025 404,544 377,308 

President, Alexander F. Banks ; Secretary and Treasurer, Frederick D. Raymond, Chicago. 
Main office, 217 La Salle St., Chicago. Annual meeting, second Wednesday in June. 

EL PASO «* SOUTH WESTERN RAILROAD CO. 

A corporation formed in 1901, under the laws of Arizona. The company acquired a number 
of lines constructed by Phelps, Dodge & Co., of New York, for the purpose of affording an outlet 
i>K their various mining enterprises in the territory served by the roads. The El Paso Terminal 
Railroad Co. is controlled. 

Road owned and operated, El Paso, Tex., to Benson, Ariz., 350 miles, with branches to 
Deming, N. M.; -Douglas, Ariz.; Bisbee, Ariz.; Tombstone, Aris., and other points. An 
extension into Mexico was in progress in 1902. 

Stock Par $100 Authorized, $7,000,000 Issued, $7,000,000 

It is understood that this company has no funded debt. 

President, James Douglas; Vice-President, Arthur C. James ; Secretary, George Notman ; 
Treasurer, Cleveland H. Dodge, New York. 

Main office, 99 John street, New York ; operating office, El Past), Tex. 

ERIE A CENTRAL MEW YORK RAILROAD CO. 

A corporation formed under the laws of New York, May 26, 1902. It acquired the property 
of the railway company of the same name, which was foreclosed in March, 1902. Koa«l owned, 
Cortland, N. Y., to Cincinnatus, N. Y., 18 miles. Locomotives, 3; passenger cars, 3 ; freight 
cars. 6. 

Stock Par $100 Authorized, $250,000 Issued, $250,010 

Stock is transferred at the company's office, New York. 

Funded Debt. 

isx mort., 5 per cent., due May, 1922, May and Nov $250,000 

Trustee of the mortgage, Trust Co. of America, New York. 

President, William VV. Montgomery, New York ; Vice- President, L. N. Frederick, Cortland, 
X. Y.; Secretary and Treasurer, Sylvester J. O'Sullivan, New York. 

Directors — William W. Montgomery, Sylvester J. O'Sullivan, Leonidas Dennis, W. C. 
Schryver, G. S. Terry, James P. Wright, C. W. Young, Thomas J. McGuire, W. H. Conroy, 
New York ; L. N. Frederick, W. G. Tisdale, Irving N. Palmer, Cortland, N. Y.; Charles O. Scull, 
Baltimore. 

Main office, Cortland, \. Y.; New York office, 140 Broadway. Annual meeting, second 
Monday in January. 
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ERIE A PITTSBURG RAILROAD CO. 

(Leased to the Pennsylvania Company.) 

Road owned, Newcastle to Girard, Pa., 81 miles ; branch, 3 miles ; trackage, Girard to Erie, 
17 miles ; total operated, 101 miles. Locomotives, 39 ; passenger cars, 9 ; freight cars, 1,551. 

The property is leased for 999 years from March 1, 1870, to the Pennsylvania Company for 
interest on the bonds and 7 per cent, on the stock. 

Stock Par $50 Authorized, $2 ,000,000 Issued, $2,000,000 

Transfer Agent, Union Trust Co., New York. 

The guaranteed dividends under the lease are paid quarterly, ! >/ per cent, each, in March (1) 
June, September and December. 

Funded Debt. 

Gen. mort., 3)4 per cent., due July, 1940, Jan. and July $3,918,000 

The 3K per cent, general mortgage bonds are guaranteed by the Pennsylvania Railroad Co. 

Earnings. „ , 

Result to 

Gross. Net. Rental. Lessee. 

1895 $1,022,317 $4*4,234 $406,759 Profit $7,524 

•896. 804,829 79.5<>3 401,258 Loss. 321,755 

,8 97 884,298 3'7.**8 395,95o " 78,831 

1808 817,866 224,32.1 362,290 " 137.966 

1899 1, 055,7»7 352.423 3*9,550 Profit 32,873 

1900 1,085,051 432,469 3*4,280 " 118,216 

*90i '.439,327 624,791 3*7,293 44 307,498 

*902 1,626,751 576.64* 322,500 " 254,141 

President, Charles H. Strong; Vice-President, Matthew H. Taylor; Secretary and 
Treasurer, John P. Smart, Erie, Pa. 

Directors — Matthew H. Taylor, George R. Metcalf, Charles H. Strong, Erie ; John P. Green, 
Philadelphia ; C. S. Fairchild, New York ; James McCrea, Pittsburg ; J. J. Spearman, Sharon, Pa. 

Main office, Erie. Annual meeting, second Monday in January. 



ERIE RAILROAD CO. 

A corporation formed under the laws of New York, November 13, 1895, as successor to the 
New York, Lake Erie & Western Railroad Co. The latter was sold under foreclosure November 
6, 1895, in accordance with reorganization plan and property transferred to this company, which 
took possession December 1, 1895. 

Road owned or controlled by ownership of entire stock : Main line, old New York, lake 
Erie & Western and branches, old New York, Pennsylvania & Ohio Railroad and branches 
owned, and Chicago & Erie Railroad, 1,644 miles; controlled by ownership of a majority of 
stock. 158 miles; leased, 292 miles; trackage, 58 miles ; total operated, 3,154 miles. Controlled or 
leased but not operated, 55 miles ; restricted trackage, 109 miles : total of system, 2,318 miles. 
Also controls by slock ownership the New York, Susquehanna & Western Railroad, 238 miles, 
as well as the properties of the Hillsdale Coal & Iron Co., Hlossburg Coal Co. and Northwestern 
Mining* Exchange Co., representing 10,500 acres of anthracite and 53.000 acres of bituminous 
coal lands in fee, and 14,000 acres under mineral rights. In 1901 acquired the whole capital stock 
of the Pennsylvania Coal Co. Also owns the Union Steamboat Co., with fleet of 8 lake steamers. 
The company also has a one-fifth ownership in the Chicago & Western Indiana Railroad Co. 
A steam ferry between New York and Jersey City is owned. 

Locomotives, 1,154; passenger cars 951 ; freight cars, 52,592; service cars, 695. Also 8 
ferryboats and numerous steamboats, tugs and barges. The equipment includes locomotives and 
cars held under car-trust agreements. 

The New York, Lake Erie & Western Railroad Co. leased the New York, Pennsylvania & 
Ohio Railroad Co. (Salamanca, N. Y., to Cleveland and Dayton, O.). It also leased the Chicago 
& Erie. Under the reorganization plan the mortgages on the New York, Pennsylvania & 
Ohio were foreclosed and that road was reorganized as the Nypano Railroad Co., subject to 
$8,000,000 prior lien bonds of old company. All the stock and bonds of Nypano company were 
transferred to this company. The Erie company also owns the entire stock of Chicago & Erie. 
Under the reorganization during 1896 a number of branch lines were amalgamated with this 
company either by merger or acquisition of their capital stock, including the Buffalo & South- 
western Railroad, Buffalo, New York & Erie, etc. The company also controls the New Jersey 
& New York Railroad, 48 miles, which is operated by its own management. The New York 
& Greenwood Lake Railway, 51 miles, is leased for rental equal to its fixed charges and in 
1899 the Northern Railroad of New Jersey, 26 miles, which was operated under contract, was 
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leased and 4 per cent, guaranteed on its $1,000,000 of stock. In January, 1898, the control of 
the New York, Susquehanna & Western system was acquired and the preferred stock of that 
company at 90 was exchanged for Erie 1st preferred and the common stock at par for Erie com- 
mon. To carry out this purchase the Erie 1st preferred stock was increased in March, 1898, 
from $30,000,000 to $43,000,000 and the common from $100,000,000 to $113,000,000. 

In January, 1901, the comfvmy purchased from J. P. Morgan & Co. the entire capital stock of 
the Pennsylvania Coal Co. The company paid for this acquisition $32,000,000 in its collateral 
trust fifty-year 4 per cent, gold bonds and $5,000,000 in 1st preferred stock, the latter being 
increased by the amount in question for the purpose. 

(com., $113,000,000 1 (com., $113,378,9001 

..Authorized < 1st pref., 48,000,000 V Issued < 1st pref., 47,892,400 > $176,271,300 
( 2d pref., 16,000,000 ) ( 2d pref., 16,000,000 ) 

The 1st preferred stock is 4 per cent., non-cumulative. The 2d preferred is also 4 per cent., 
non -cumulative, subject to the prior rights of the 1st preferred. Both classes of preferred can be 
retired at par at the company's option. 

The company's entire stock is held in a voting trust for 5 years, or until 1st preferred 
receives 4 per cent, in a year. Trustees, J. Pierpont Morgan, Louis Fitzgerald, New York, and 
Sir Charles Ten nan t, Bart., London. 

Transfer Agents, J. P. Morgan & Co., New York. Registrar, Mercantile Trust Co., New 
York. 

The first dividend declared by the reorganized company was 1 per cent, on the 1st preferred 
stock, paid August 30, 1901. Semi-annual dividends of i}£ per cent, each were also paid on the 
1st preferred, February 28, 1902, and August 30, 1902. 

Funded Debt. 

Erie Ry., 1st raort, extended in 1897, 4 per cent., due May, 1947, May and Nov.. . . $2,483,000 

2d mort., extended, 5 per cent., due Sept., 1919, March, and Sept 2,149,000 

3d mort,, extended, 4^ per cent., due March, 1923, March and Sept 4,617,000 

4tb mort., extended, 5 per cent, due Oct., 1920. April and Oct 2,926,000 

" 5th mort, extended, 4 per cent., due June. 1928, June and Dec 709,500 

Buffalo Branch mort., 4 per cent., due July 1931, Jan. and July 182,600 

1st consolidated mort., 7 per cent., due Sept., 1920, March and Sept 16,891,000 

N. Y., L. E. & W. R. R., 1st cons, mort., 7 percent., due Sept., 1920, March and Sept. 3,699,500 

N'ewburgh 8c New York Railroad mort., 5 per cent, due Jan., 1929, Jan. and July.. 250,000 

Bergen County Railroad, 1st mort., 6 per cent., due April, 101 1, April and Oct 200,000 

N. Y., L. E. « W. Coal & R. R., 1st mort., 6 per cent., due May, 1922, May and Nov. 1,100,000 

FJmira State Line Railroad. 1st mort., 7 per cent., due Oct., 1905, April and Oct 160,000 

Long Dock bonds, 6 per cent., due Oct.. 1935, April and Oct 7,500,000 

Chicago & Erie, 1st mort., 5 per cent., due May, 1982, May and Nov 12,000,000 

Chicago & AtL Terminal, 1st mort., 5 per cent, due July, 1918, Jan. and July 300,000 

New York, Pa. St Ohio, prior lien, 4^ percent., due March, 1935. March and Sept. . 8 ,orx 1, 0110 

Buffalo, New York & Ene, 1st mort, 7 percent, due June, 1916, June and Dec 2,380,000 

Jefferson R.R., 1st mort., 5 per cent, due Jan., 1909, Jan. and July 2,800,000 

N\ Y., L. E. & W. Docks and Impt. mort., 6 per cent, due July, 1913, Jan. and July. 3,396,000 

Buffalo & Southwestern, 1st mort., 6 per cent, due July, 1908, Jan. and July 1,500,000 

1 Railroad, 1st mort., 5 per cent, due Nov., 1915, May and Nov 239,500 

" extension mort., 7 per cent., due Oct., 1905, April and Oct 265,000 

sdale Branch, 1st mort., 4)4 percent., due July, 1927, Jan. and July 204,000 

" ad mort., 6 per cent, due Jan., 1929, Jan. and July 96,000 

Erie Railroad cons, mort, prior lien, 4 per cent, due Jan., 1996. Jan. and July 35,000,000 

" " gen. lien bonds, 4 per cent., due Jan., 1996, Jan. and July 35,885,000 

conv. mort. bonds, 4 per cent., due April, 1953, April and Oct. 10,000,000 

Buffalo B.&S.W., 2d lien, 5 per cent, due July, 1908, Jan. and July. 1,000,000 

" Pa. Coal collateral trust mort., 4 per cent, due Oct., 1951 33,000,000 

Total $188,932,100 

Funded Debt of Leased and Controlled Lines. 

Northern of New Jersey, 3d, now 1st mort., 6 per cent, due Jan., 1917, Jan. and July. $654,000 

" " gen. mort., guar. 4K per cent., due Jan., 2000, Jan. and July 154,000 

N. V. & Greenw'd Lake, prior lien mort., 5 percent, guar., due May, 1946, May and Nov. 1,500,000 

New Jersey & New York, 1st mort., 6 per cent, due May, 1910, May and Nov 400.000 

" " general mort., 5 per cent., due Jan., 1932, Jan. and July. .. 580,000 

Cleveland & Mahoning Val., con. 1st mort., 5 per cent, due Jan., 1938, Jan. and July. 2,935,000 

Newcastle & ShenangoYalley, 1st mort., 6 per cent, due Juiy, 1917, Jan. and July. . . 250,000 

Sharon Ry., tst mort., 4^|per cent, due June, 1918, June and Dec 104,000 
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The balance sheet of company. Juue 30, 1902, gives car trusts as follows : New company's, 
$5,619,454 ; New York, Lake Erie & Western car trusts, $578,120; New York, Pennsylvania & 
Ohio car trusts, $1,015,203 ; total car trusts outstanding, $7,302,777. 

See Manual for 1896 for old securities retired in reorganization, and Manual for 1896 and 
1897 for terms of exchange and assessments for old bonds and stock under the plan. 

The new first consolidated mortgage was created under the reorganization of 1895, and is for 
$175,000,000, divided Into $35,000,000 prior lien and $140,000,000 3 to 4 percent, general lien 
bond*. The latter' s first coupon was payable January 1, 1897, and they bore 3 per cent, for two 
years and 4 per cent, thereafter. Of the prior lien bonds $14,400,000 were delivered as part 
payment for New York, Pennsylvania & Ohio Railroad, $15,000,000 were sold to a syndicate, and 
$5,000,000 reserved for improvements and contingencies. Of the general lien bonds $79,918,000 
are reserved for ultimate retirement of old bonds and guaranteed stocks left undisturbed, and 
$17,000,000 for improvements after 1897, at rate of $1,000,000 per annum. 

The Northern Railroad of New Jersey in 1899 created a general mortgage of $1,000,000 4 ^ per 
cent., of which $804,000 was reserved to retire prior bonds, the balance to be used for improve- 
ments and construction. 

The collateral trust 4 per cent, mortgage was created in February, 1901, to pay for the acqui- 
sition of the Pennsylvania Coal Co. It is secured by a deposit of the majority of the latter's 
jtock and 51 per cent, of the stock of the New York, Susquehanna & Western Railroad Co. The 
amount of bonds authorized is $36,000,000. 

The convertible 4 |>er cenL bonds were created in 1903. They can be exchanged for common 
stock at 50 for the latter between April 1, 1905, and April 1, 1915. These bonds, of which the 
authorized issue is $50,000,000, were created in 1903 in order to provide for improvements and 
Interments. The stockholders, U>th common and preferred, were given the right to subscribe 
for the $10,000,000 issued at 92^. 



Year ending June 30. 

Div.. tst Per Ct. Income from 

Prcf. Gross. of Exp. Net. Investments. Total Inc. 

1894- 95 $39,207,044 $6,982,124 $542,403 $7,5*4i537 

1895- 96* 17,017,376 .... 4.139,952 55,546 4.»95,49« 

1 K96-97 (2,162 miles) 3i.497.03© 72.71 8,164,788 3'3.5*3 8,478,301 

1897- 98 (2,271 miles) 33.740,860 74.08 8,302,822 413,368 8,716,190 

1898- 09 ( " " j 33,752,703 73.79 8,582,778 557,576 9,140,354 

1899*00 ( " " ) 38,293,031 7104 9,»44,42o 420,107 10,264,534 

1900- 01 ( " " ) iH 39,103,302 73.65 10,695,328 1,496,077 13,191,405 

1901- 02(3,153 41 ) 3 40,894,433 68.90 12,717,833 2,485,208 14,663,041 

* Seven months December t, 1805, to June 30, 1806. 

Income from investments in 1901-02 includes $1,702,490 received from the company's coal 
properties, including the Pennsylvania Coal Co. 

The disposition of income for the 8 years has been as follows : 

Income. Charges. Surplus. 

i8o4-9«! $7,524,527 $8,637,700 Def. $1,113,173 

1895- 96* 4,195,498 4,043,789 151,709 

1896- 97 8,478,301 8,126,282 353,oi8 

1897- 98 8,716,190 8,032,271 633.918 

1898- 99 . 9,140,354 8,486,555 653,799 

1899- 00 10,264,534 8,601,104 1.663,430 

190001 12,191,405 9,368,249 3,823,156 

1901-02 14.663,041 10,278,364 4.384,677 

- * Seven months December 1, 1895,10 June 30, 1896. 

In the year 1901-02, the dividends of 3 per cent, on the 1st preferred were $1,436,772, and the 
net surplus $2,947,905. 

The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate Per Earnings Per Average Tons 
Mileage. Tonnage. One Mile. Density. Ton Per Mile. Train Mile. Per Train. 

1896- 97.. 2.124 20,122,086 3,939.679.175 1,850,602 0.596c $1,645 276 

1897- 98.. 2.124 23.643,424 4.556,349.307 3,143,200 0.558 1.675 300 

1898- 99.. 3,109 24.916,944 4,834.775,283 3,392,449 0.517 1-636 316 

1899- 00.. 2,109 36.947,892 5, , 57.955,975 2,445,688 0.559 2.062 369 

1900- 01. 3,155 25,999,603 4,989,381.988 2,315,351 0.587 2.201 375 

1901- 02.. 2,153 37,697,159 4.756,339.949 2,209,169 0.635 2.389 376 

In 190C-01 the tonnage of general freight carried was 13.725,395 tons, and of coal 12,274,207 
ons. In 1901-02, general freight was 15,286,081 tons, and coal 12,411,078 tons. 
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Gross and Net Earnings by Months for Three Years. 

1900. 1 901. 190a. 

Gtom. N«t. Gross. Net. Gro«s. Net. 

l™*^ $3,928,710 $569,987 *3***9,*94 $*49,*39 $3,398,490 $851,109 

J^ruary 8,582,586 387.799 3.737.IO* 477.603 2,753,396 5o8,373 

f 4 *? 3,998,870 733,309 3.399.633 892,289 3,364,9 3 3 9°4,794 

JP"' 3,945,68a 657,911 3,347,655 738,329 3.586,883 1,308,443 

»*7 3,151,117 871,613 3,641,471 1,084,10a 3,321,338 1,091,106 

J u ? e 3.3.^2,253 837,363 3.553,606 1,372,557 3.347.969 1.450.758 

J ul 7 3.3i5,oo8 940,914 3,533,693 1,153,168 3,188,828 890,577 

Au eu«- 3.484,373 1,183,033 3,830,653 1,405.808 3,660,866 1,336,749 

September 3,1 18,901 810,046 3.561.644 1.302,273 3.5' M94 1.053.360 

^to»er 3.»58,337 785.133 3»757.i6i 1,118,483 3.818,152 1,178,477 

November 3,169,524 873,414 3,545,220 1,055,539 4,040,135 i,397.079 

Prober 3, 187,896 787,146 3, »05,i73 668.9S3 3.867,873 ',387,303 

J 0 ^ 537,373.»56 $9,437,458 $41,090,705 $11,919,353 $41,659,237 $13,148,127 

Aw. per month... 3,106,096 785,621 3.434,335 993,379 3.471,603 1,095,677 

President, Fred D. Underwood ; 1st Vice-President and General Manager, Daniel Willard ; 
3d Vice-President, H. B. Chamberlain ; Secretary, G. A. Richardson ; Treasurer, John W. 
Ratten ; Auditor, M. P. Blauvelt, New York. 

Directors — Samuel Spencer, Francis Ljrade Stetson, Abram S. Hewitt, John G. McCullough, 
Darius O. Mills, Alexander E. Orr, Robert Bacon, Eben B. Thomas, Charles Steele, Hamilton 
Mc K. Twombly, James J. Goodwin, Fred D. Underwood, New York;\J- Lowber Welsh, Philadel- 
phia; James J. Hill, St. Paul; Norman B. Ream, Chicago. 

Main office, 31 Cortlandt street, New York. Annual meeting, second Tuesday in October. 



EUREKA & PALISADE RAILWAY CO. 

A corporation formed under the laws of Utah. July 10, 1901. The company is a reorganisa- 
tion of the Eureka & Palisade Railroad Co. and took possession of the property February 1, 1902. 

Road owned, Palisade, Nev., to Eureka, New, 84 miles. Locomotives, 4 ; passenger cars, 4; 
/reight cars, 94. 

Stock Par $100 Authorized, $500,000 Issued, $300,000 

The company has no preferred stock or funded debt. St<»ck is transferred by the secretary 
of the company, Palisade, Nev. 

A dividend of 4 per cent, was paid on July 1, 1902. 

In the last five months of 1902 the company earned, gross $23,717, and net $7,514- Its 
balance sheet, December 31, 1902, showed a credit to profit and loss of $43,923. 

President, M. L. Requa, San Francisco ; Secretary and Treasurer, G. D. Abbott, Palisade, 

Nev. 

Directors — M. L. Requa, H. H. Taylor, H. M. J. McMichael, San Francisco ; Charles Read, 
C. L. Rood, Salt Lake City, Utah. 

Corporate office, Masonic Block, Salt Lake City, Utah. Annual meeting, first Monday in 
June. 



EVANSVILLE * INDIANAPOLIS RAILROAD CO. 

(Controlled by Evansville & Terre Haute.) 

Road owned, Evansville to Terre Haute, Ind., 134 miles ; leased, Saline City to Brazil, Ind., 
ia miles ; total, 146 miles. Consolidation, October, 1885, of Evansville & Indianapolis, Terre 
Haute 8t Southeastern, and Evansville, Washington & Brazil. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

Funded Debt. 

t« raort. Terre Haute & Southeastern, 7 per cent., due Sept., 1909, March and Sept.. . $251,000 

irt mort, guaranteed 6 per cent., due July, 1924, Jan. and July 647,000 

irt cons, mort., 6 per cent, due Jan., 1926, Jan. and July 1,602,000 



Total $2,500,000 
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EARNINGS. 

Year ending June 30. 



Gross. Net. Charges. Deficit. 

»*>4~95 $307.Sa8 $9°.7«i $I7S,037 $85,126 

18 95- 9° 278,428 68,020 174,444 106,424 

1896- 97 335, 8 78 113,662 174,98° 61,318 

18 97- 98 332,691 "3,776 177,097 53,331 

1898- 99 340,146 122,890 176.658 53,768 

1900- 01 355,653 89,433 1A035 86,604 

1901- 02 324,461 9i,5<6 155,570 64,054 

The bonds are guaranteed by the Evansville & Terre Haute, which owns all the stock. 

President, Edwin S. Hooley; Treasurer, Charles A. Nones, New York; Secretary and 
Assistant Treasurer, Gilbert S. Wright, Evansville, Ind. 

Main office, Evansville, Ind.; New York office, 49 Wall street. Annual meeting, third 
Monday in October. 

EVANSVILLE * TERRE HAUTE RAILROAD CO. 

Road owned, Evansville, Ind., to Terre Haute, 109 miles ; branches, 71 miles ; total owned* 
180 miles. The Evansville Belt Railroad, 4^ miles, is operated ; the Rockville Branch, 23 
miles, is leased to Terre Haute & Logansport Co. and Chicago and Eastern IlKnois Railroad Co. 
jointly ; total operated by the company, 161 % miles. Controls the Evansville & Indianapolis, 145 
miles. Locomotives, 40 ; passenger cars, 39 ; freight cars, 3,501 . 



Stock....P„$,oo A„.horix«i) £3;;*^;^ Is5ued j -J. *Mg$} *s,*9,7» 

The preferred stock is 5 per cent., non-cumulative, and possesses no voting power. It was 
issued in pursuance of a compromise with the bondholders of the Evansville & Richmond Railroad. 

Transfer Agents, Edwin S. Hooley & Co., 49 Wall street, New York. Registrar of common 
stock, Bowling Green Trust Co., New York. Registrar of preferred stock, New York Security 
& Trust Co., New York. 

The directors meet annually in September for the declaration of dividends, though the latter 
are paid semi-annually on the preferred, April (15) and October. In 1896 and 1897 paid 1 per 
cent, on the preferred; in the fiscal year 1897-98, 4 per cent.; in 1898-99, 5 per cent, on the 
preferred and 2 per cent, on the common ; in 1899-00, 5 per cent, on the preferred and 3 per 
cent, on the common, and in 1900-01 and 1901-02, 5 per cent, on the preferred. The dividends 
on the common were semi-annual, May and November, but after paying 1 Ji" per cent, on the 
common in May, 1901, the November dividend was passed. 

Funded Debt. 

Consolidated more, 6 per cent., due July, 1910, Jan. and July $30,000 

1st consolidated mort, 6 per cent., due July, 1921, Jan. and July 3*000,000 

Gen. mort., 5 per cent., due April, 1942, April and Oct 2,223,000 

Mount Vernon branch, 6 per cent, due April, 1923, April and Oct 375,000 

Sullivan County branch mort., 5 per cent, due April, 1930, April and Oct 450,000 

Total $6,078,000 

Company guarantees also $2,500,000 bonds of the Evansville & Indianapolis. 

This company guaranteed Evansville & Richmond bonds for $1,400,000, but default 
occurred on the interest thereof in March, 1894. That property was finally reorganized as the 
Southern Indiana Railway. See Southern Indiana Railway Co.'s statement in this edition of 
Manual. 

There are also outstanding $251,000 7 per cent, bonds, due September, 1909, March and 
September, of the Terre Haute & Southeastern Railroad Co., one of the proprietary roads. 



Year ending June 30. 

Gross. Net. Charges. Surplus - 

1894-95 $1,038,273 $45»,o85 $385,122 $79,133 

1X95-96 i.»22,797 4X0,355 3X4,693 110,765 

1896- 97 1,003,430 464,813 3X5,573 79,239 

1897- 98 1,218,132 515,751 403,097 "2,653 

1898- 99 1,259,434 611,619 407,221 204,398 

1899- 00 1,392,760 658,879 408,479 350,401 

1900- 01 1,393.942 647,556 415.202 

1001-02 1.453,659 743.7o8 415,652 
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In 1895-96 additional miscellaneous revenues were $15,103, making total surplus $110,765 less 
deficit of Evansville & Indianapolis, $85,136, reducing surplus of system to $25,638. In 1896-97 
dividend of 2 per cent, on preferred stock, $25,080; miscellaneous charges of $3,876 and Evans- 
ville & Indianapolis deficit of $106,688 were charges against the surplus, together with the com- 
pany's accounts against the Evansville & Richmond, wnich were charged off as valueless. In 
1897-98 deficit of $61,317 by the Evansville & Indianapolis reduced the surplus of system to 
$5i,llS- I" l8 9 8 "°°. deficit Evansville & Indianapolis, $53,320; net surplus, $151,077,. In 1899- 
1900 Evansville & Terre Haute deficit, $53,768 ; net surplus, $196,633 ; dividends paid, $103,667; 
old accounts charged off, $109,831 ; debit to income for vear, $1167865 ; total surplus June 30, 
1900, $1,513,394. In 190001 the Evansville & Indianapolis deficit was $86,604, and after paying 
the dividends the surplus remaining was $85,955. In 1901-02 Evansville & Indianapolis deficit, 
$64,054 ; charged off for equipment, $189,379; balance surplus, $74,653. 

The following presents the comparative freight traffic statistics of the company: 

Average Total Tons Carried Freight Rate per Ton Earnings per «AverageTo»s 
Mileage. Tonnage. One Mil*. Density. per Mile. Train M fle. per Train. 

1895- 96.. 167 1,039,242 64,224,412 384,553 I.027C $2,043 205 

1896- 97.. 167 943.330 59.869,7*4 35 8 -5<>3 O.958 1.909 205 

1897- 98.. 167 1,404,477 89,012,441 533.008 0.829 a.006 240 
189S99.. 167 1,052,192 86,664,728 518,950 0.877 2.09s 346 
1S99-00.. 162 1,718,539 100,445,054 620,031 a 868 2.242 265 

1900- 01.. 162 1,708,558 101,196,986 624,672 0.870 2.221 262 

1901- 02.. 162 1,810,435 109,344,068 674,963 0.848 2,337 28 1 
* Includes company's freight. 

President, Edwin S. Hooley, New York ; Vice-President, George H. Ball, Boston ; Treasurer, 
Charles A. Nones, New York ; Assistant Secretary and Assistant Treasurer, Gilbert S. Wright, 
Evansville, Ind. 

Directors — Edwin S. Hooley, W. F. Carleton, Charles A. Nones, Thomas Honeymoon, 
Charles H. Sherill, H. H. Porter, Jr., Henry Seibert, Edwin VV. Winter, Alfred Lauterbach, 
George S. Brewster, Joseph D. Donald, New York ; George H. Ball, Boston ; R. K. Dunkerson, 
Evansville, Ind. 

Main office, Evansville, Ind. New York office, 49 Wall street. Annual meeting, third Monday 
in October. Books close ten days previous. 

FIND LA Y, FORT WAYNE * WESTERN RAILWAY CO. 

(Controlled by Cincinnati, Hamilton & Dayton Railway Co.) 

Road owned, Findlay, O., to Fort Wayne, Ind., 80 miles. The company rents use of Penn- 
sylvania terminals at Fort Wayne. Locomotives, 6 ; passenger cars, 8 ; freight cars, 125. 

The road was originally the railroad company of same name, sold under foreclosure in 1894 
and reorganized under the present title. 

In November, 1901, control of this property was acquired by the Cincinnati, Hamilton & 
Dayton Railway Co. 



Par $100 Authorized, $2,000,000 Issued, $2,000,000 

Transfer agency, Fifth and Vine streets, Cincinnati Registrar, Mercantile Trust Co., New 
York. 

Funded Debt. 

1st mort., 5 per cent, due Jan., 1945, Jan. and July $1,200,000 

2d mort., income bonds, non-cumulative, 5 per cent., due Jan., 1945, Sept 800,000 

Total $2,000,000 

In year ending June 30, 1899, earnings were, gross, $98,994; net. $6,185. 1° 1809-1900, 
gross, $116,178 ; net, $15,897. In 190001, gross, $106,358; net, $17,111. No interest was paid 



President, T. J. Walsh ; Secretary, F. H. Short ; Treasurer, Clifford Resor, Cincinnati. 
Main office, Findlay, O. Annual meeting, first Tuesday in February. 

FITCHBURG RAILROAD CO. 

(Leased to Boston & Maine Railroad.) 

Road owned, Boston to Fitchburg, 50 miles; Greenfield to Troy, N. Y., 85 miles; Vermont 
to Rotterdam, N. Y., 61 miles; Ashburnham Junction to Bellows Falls, Vt., 54 miles ; branches, 
144 miles ; leased, Vermont & Massachusetts, Fitchburg to Greenfield, 56 miles ; other leased 
lines, 8 miles ; total, 458 miles. Locomotives, 221 ; passenger cars, 263 ; freight cars, 5, 162. 
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In 1900 this company leased its property for 99 years from July 1, 1900, to the Boston & 
Maine Railroad for interest on the hoods and expenses and dividends of 5 per cent, per annum on 
the preferred stock and 1 per cent, per annum on the common stock. It was also provided that 
the Boston & Maine should purchase the common stock ($5,000,700) held by the State, with an 
issue of its 3 per cent, bonds, the same terms being offered with respect to the common stock in 
the hands of the public, and all of the common is now held by the Boston & Maine Railroad or 
by this company itself. 

Stock.. .Par$,oo....Au,hori M d^ ;; M \ t?SS£5f 

Stock is transferred at the office of the company, Boston. Registrar, State Street Trust Co., 
Boston. 

Preferred stock was increased $360,000 in 1895 to provide for the merger of the Brookline & 
Pepperell Railroad. Of the common stock $5,000,000 was owned by State of Massachusetts. See 
at)ove for treatment of common stock in the lease. The common stock has no voting power 
(except on increases of preferred stock) until the common receives dividends for two consecu- 
tive years of not less than 4 per cent, per annum. No dividends were paid on the common stock 
prior to the lease. 

Under the lease dividends on the preferred stock are paid quarterly, i% percent, each, m 
January (1), April, July and October. The payments on the common are also quarterly, % 
• per cent, each, in the same months, but no dividends are paid on stock held by the Boston A 
Maine Railroad or the Fitchburg Railroad Co. itself. 



Funded Debt. 

Plain bonds, 4 per cent., due 1904-05, March and Sept., Dec and June $1,000,000 

Plain bonds, 4 per cent., due 1920, June and Dec 500,000 

Plain bonds, 5 per cent., due 1908, May and Nov 2,000,000 

Plain bonds, 5 per cent., due 1903, March and Sept 378.000 

Plain bonds, 5 per cent., due 1903, May and Nov 1,000,000 

Plain bonds, 5 per cent., due 1903, June and Dec 500,000 

Plain bonds, 4% per cent., due May, 1914, May and Nov 500,000 

Plain bonds, 4 per cent., due 1916, Jan. and July 500,000 

Plain bonds, 3^ per cent., due Oct., 1930, April and Oct 500,000 

Plain bonds, 4 per cent., due April, 1907, April and Oct 1,500,000 

Plain bonds, 4 per cent., due 1927, March and Sept 2,750,000 

Plain bonds, 4 per cent., due 1915, March and Sept 1,359,000 

Bonds to State of Massachusetts, 4 per cent., due Feb., 1937, Feb. and Aug 5,000,000 

Plain bonds, 4 per cent., due 1928, Jan. and July 1,450,000 

Plain bonds, 3J4 per cent., due Oct., 1921, April and Oct 1,775,000 

Troy & Boston 1st mort., 7 per cent., due July, 1924, Jan. and July 573.ooo 

Brookline & Pepperell R. R. bonds, 5 per cent., due Dec, 191 1, June and Dec 100,000 



Total $21,385,000 



In 1887 this company purchased and absorbed the Troy & Greenfield, Troy & Boston and 
Boston, Hoosac Tunnel & Western roads, including the Hoosac Tunnel. In 1890 it acquired the 
Cheshire Railroad and the Southern Vermont Railroad. In 1894 the Brookline & Pepperell 
Railroad, the Brookline Railroad and the Brookline & Milford Railroad were consolidated with 
this company. The Boston, Barre & Gardner Railroad was absorbed in 1885. 

The Vermont & Massachusetts Railroad is leased for guaranteed dividends of 6 per cent, on 
its $3,193,000 of stock. 

The company from time to time increased its stock or issued bonds to effect the purchase and 
consolidation of the various roads it acquired, or to retire its own maturing bonds and those of 
its controlled roads, and to provide for improvements. Details of a number of such operations 
are given in the Manual for 1900. 

Earnings. 
Year ending June 30. 
Prcf. Div. Paid. Gross. Net. Charges. Surplus. 



1894- 95 (457 miles) 4 $7,237,723 $2,035,298 $1,286,455 $748,842 

1895- 06 ( m " ) 4 7.606,765 1,894895 1,262,168 632,726 

1896- 97 ( » "J 4 7.»55,768 1,9*6,790 1,383,491 633,298 

1897- 98 { " " ) 4 7,359,470 2,002,867 1,294,618 708,246 

1898- 99 { " ) 4 7,647,080 2,019,189 1,232,392 786,797 

iS99-oo( " » ) 4 8,071,440 2,703,573 i,5a6,»8 1.177.454 



Earnings are now included in those of the lessee. 
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President, Hoses Williams ; Treasurer, Daniel A. Glaason ; Clerk, Paul Crocker, Boston. 

Directors — Moses Williams, B. N. Bullock, Charles Lowell, Robert Winsor, J. J. Stimson, 
Boston ; Rodney Wallace, Charles T. Crocker, Fitchburg, Bass. ; W. Seward Webb, W. H. 
Hoiiister, New York; Francis Smith, Rockland, Me.; William E. Rice, Worcester; Joseph B. 
Russell, Belmont, Mass. 

Main office, Boston. Annual meeting, last Wednesday in September. 



FLORIDA EAST COAST RtlLWAY CO. 

A corporation formed under the laws of Florida in 1895, as successor to the Jacksonville, St. 
Augustine & Indian River Railway Co. 

Road owned, Jacksonville to Miami, Fla., 365 miles; branches, 69 miles. Locomotives, 30 ; 
t»assenger cars, 70; freight cars, 440. 

Stock ..Par $100 Authorised, $1,000,000 Issued, $1,000,000 

Funded Debt. 

1st mort $6,700,000 

The company is owned by Henry M. Flagler, of New York, and information about its finances 
is scanty. 

In the year ending June 30, 1901, the company earned gross, $1,583,856; net. $364,241. 
President, Henry M. Flagler, New York; Vice-President, J. R. Parrott, St. Augustine, Fla.; 
Treasurer, W. H. Beardsley ; Secretary, J. C. Salter, New York. 
Main office, St. Augustine, Fla.; New York office, 26 Broadway. 

FLORIDA SOUTHERN RAILROAD CO. 

(Controlled by Atlantic Coast Line Railroad Co.) 

Road owned, Palatka, Fla., to Brooksville, Fla., 145 miles; Bartow, Fla., to Punta Gorda, 
Fla., 73 miles; branches, 38 miles; total, 246 miles. Locomotives, 9 ; passenger cars, 23; freight 
cars, 303. 

This company was formed in 1893 as the successor of the railway company of same nam*, 
which was foreclosed and reorganized. In 1896 a controlling interest was acquired in the 
interest of the Plant system, and the road was transferred to the Atlantic Coast Line Railroad 
when that system, in 1903, absorbed the Savannah, Florida & Western and the roads of the 
Plant system. This road is operated separately, but in conjunction with the Atlantic Coast Line 
system. 

Stock Par $100 Authorised, $1,735,000 Issued, $1,735,000 

Funded Debt. 

1st mort., 4 per cent., due 1945, Jan. and July $4,241,000 

The bonds were issued In 1895 and bore 3^ per cent, until January 1, 1900, and after that 
time 4 per cent. They were guaranteed, principal and interest, by the Savannah, Florida & 
Western Railway Co. 

Earnings. 



Year ending June 30. Gro»«. Net. 

1896- 97 $320,621 Def. $33,i57 

1897- 98 347.294 Sur. 762 

1898- 99 366,118 Def. 2,410 

1*99-00 356.628 Sur. 8,636 

190001 427.360 113,768 

1901-02 479»»3 *• 133,776 



President, F. Q. Brown ; Secretary, Herbert L. Borden, New York ; Treasurer, James F. 
Post. Wilmington, N. C. 

Directors — M. F. Plant, F. Q. Brown, Henry Walters, Warren G. Elliott, Michael Jenkins, 
P. W. Scott, J. J. Kelligan, Waldo Newcomer, Robert G. Erwin. 

Main office, Jacksonville; New York office, 71 Broadway. Annual meeting, Saturday 
following second Tuesday in January. 



FOMDA, JOHHSTOWH * GLOVERSVILLE RAILROAD CO. 

Road owned, Fonda, N. Y., to Northville, 26 miles ; branches leased, 25 miles ; total oper- 
ated, 51 miles. The company controls the Amsterdam (N. Y.) Street Railway Co. Also leases 
the Johnstown, Gloversville & Kingsboro Horse Railroad and the Cayadutta Electric Railroad, 



■ 
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both operated by electric power, and extensions of the company's electric division are planned. 
Locomotives, 9 ; passenger cars, 17 ; freight cars, 14. 

Stock Par $100 Authorized, $600,000 Issued, $600,000 



In 1901-02 8 per cent, was paid on the slock of the company, the dividend periods being 
May and November. 

Stock is transferred at the office of the company, Gloversville, N. Y. 

Funded Debt. 

Consolidated mort., 6 per cent., due April, 1921, April and Oct $200,000 

1st cons, refunding bonds, 4^ per cent., due July, 1947, Jan. and July 500,000 

General mortgage, 4 per cent., due July, 1950, Jan. and July 400,000 

Johns., Glovers. & Kingsboro, 1st mort., guar. 6 per cent., due 1913, Jan. and July 50,000 

Cayadutta R. R., 1st mort., guar. 6 per cent., due Oct., 1922, April and Oct 350,000 



Total $1,500,000 



The 4 per cent, general mortgage, New York Security & Trust Co., New York, Trustee, 
was created in 1900 and is for $1,500,000. Of this amount of bonds $200,000 were issued to 
retire $200,000 1st mortgage 7 per cent, bonds maturing July 1, 1900, $700,000 are held to retire 
the consols and 1st refunding bonds, and $600,000 are available for extensions, etc. 

Earnings. 
Year ending June 30. 

Gross. Net. Charge*. Surplus 

i9»>-o» $344,937 $96,38' • 

1901-02 352,740 168,403 115.926 $52,482 

The net earnings for 1901-02 includes $59,203 miscellaneous receipts from rents, interest and 
dividends on securities owned by this company. 

President, J. Led lie Hees, Fonda, N.Y.; Secretary and Treasurer, George M. Place ; Auditor, 
Lyman K. Brown, Gloversville. 

Directors — J. Ledlie Hees, George M. Place, Chauncey M. Depew, John G. Ferres, James 
Stewart, Erastus Darling, A. J. Zimmer, G. Levor, R. T. McKecver, George F. Moore, James I. 
Younglove, S. H. Shotwell, Z. B. Whitney, William Harris, J. S. Friedman. 

Main office, Gloversville, N. Y. Annual meeting, third Wednesday in January, at Glovers- 
ville. 



FORT SMITH & WESTERN RAILROAD CO. 

Road projected, Fort Smith and Western Junction, I. T., to Guthrie, Okla., about 200 
miles; road completed, junction to Indianola, I. T., 76 miles; trackage over Kansas City South- 
ern Railway, junction to Fort Smith, 20 miles. The full line will be completed in 1903. Loc»v- 
motives, 6 ; passenger cars, 10 ; freight cars, 375. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

The company has no preferred stock. 

Funded Debt. 

1 st mort., 5 per cent., due April, 1932, April and Oct $2,150,000 

The 1st mortgage is $5,000,000, authorized. Trustee and agent for payment of interest 
Mercantile Trust Co., New York. The bonds are subject to call at 105 and interest. 

This road was planned to develop large coal deposits in the Indian Territory and Oklahoma. 

President and Treasurer, Alton C. Duston, Cleveland; Auditor and Assistant Treasurer, H. 
B. Herendeen ; General Manager, J. J. Mahoney, Fort Smith, Ark. 

Directors— Henry C. Frick, Alton C. Duston, W. H. Canniff, William G. Mather, W. R. 
Woodford, J. H. Hoyt, George T. Sparks, J. J. Mahoney, H. B. Herendeen. 

Main office, Fort Smith, Ark.; executive office, Superior and Water streets, Cleveland. 
Annual meeting, first Tuesday in February. 

* 

FORT WORTH * DENVER CITY RAILWAY CO. 

(Controlled by Colorado & Southern Railway Co.) 

Road owned, Fort Worth, Tex., to Texas State line, 454 miles; branch, 14 miles; total, 
|68 miles. Locomotives, 37 ; passenger cars, 26 ; freight cars, 1,003. 
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The Colorado & Southern has a Large interest in this company, which is operated as a portion 
of its - 



.Par $100 Authorised | °° m r \ i^ued ) con ?" *°.835.ooo ) fe 

* 1 pref., 2,555,000 j ^ ^ / pref., 2,540,000 f "^'^'^ 



See below for details as to the preferred stock " 
Transfer Agent, Central Trust Co., New York. 
In March, 1898, 2 per cent, was paid on the preferred stock ; in March, 1899, 2 per cent., and 
on April 15, 1902, 2 per cent. 

Funded Debt. 

1st mort., 6 per cent, due Dec, 1921, June and Dec $8,176,000 

The bonds were entitled to only 4 per cent, up to December 1, 1900, and after that date to 
the full 6 per cent, interest. As the company's earnings were not sufficient to provide for such 
payments, a bondholders' committee was constituted in December, 1900, Henry K. McHarg, 
Chairman, which invited bondholders to deposit bonds with the United States Trust Co., New 
York, under an agreement. In 1901 the payment of full interest at the rate of 6 per cent, on the 
bonds was resumed. 

Earnings. 

Year ending October 31. 

Grosft. Net. Charges. Surplus 

i«93 (469 ™les) $1,498,73* $346,646 $520,876 Def. $174,229 

•«94< " " ) ».3JS,879 3*3.196 579.8IO " 206,614 

*895(" " ) 1,087,702 210,778 

1896 ( " " ) 1,010,878 248,220 440,363 " 192,143 

»S97 (470 M ) 1,3*9,83* 428,665 374,8§i 53,8i4 

1898 < *• " ) 1,479.434 424,402 373,^ 51,139 

*899(" " ) 1,610,852 355,907 35*,940 3.067 

*9°o ( " " ) 1,807,089 338,995 353.352 3,726 

1901 ( " « ) 2,163,392 545,822 505,842 39,98" 

1902(6 months ending June 30) 1,119,556 299,381 272,725 



A Receiver was appointed in 1893. I Q tne same year a bondholders' committee was ap- 
pointed ; the December. 1893, and subsequent coupons not having been paid, a bondholders' 
committee, with Grenville M. Dodge, chairman, was appointed to protect their interests. Plan 
issued December, 1895, provided for reorganization without foreclosure. Coupons for 5 years, 
commencing December, 1895, were to be stamped at 4 per cent, per annum, ana past due coupon 
paid 3 per cent, in cash. Remaining 4 past due coupons and 2 per cent, deferred on coupons for 
5 years, amounting in aggregate to 22 per cent., to be converted into $275 of non-cumulative 4 
per cent, preference stock. This plan was modified by circular of July 10, by which, instead of 
paying one past due coupon at 3 per cent, in cash, all 5 coupons past due were exchanged for 
preferred stock. Plan with this change was carried into effect in December, 1896. 

President, Frank Trumbull, Denver ; Vice-President, D. B. Keeler ; Secretary and Treasurer, 
George Strong, Fort Worth, Tex.; Assistant Secretary, Harry Bronner, New York. 

Directors— -Grenville M. Dodge. New York; Henry Walters, Baltimore; Morgan Jones, 
Chicago; Frank Trumbull, Denver; D. B. Keeler, S. M. Hudson, W. R. Scott, K. M. Van 
Zandt, M. A. Spoonts, Fort Worth, Tex. 

Main office, 510 Houston street, Fort Worth, Tex.; New York office, 74 Broadway. Annual 
f, first Tuesday in March, at Fort Worth. 



FORT WORTH * RIO GRANDE RAILWAY CO. 

(Controlled by St. Louis & San Francisco Railroad Co.) 

Road owned, Fort Worth to Brown wood, Tex., 144 miles; branch, i\i miles; total owned 
and operated, 14654 miles. Locomotives, 13 ; passenger cars, 13 ; freight cars, 97. 

In May, ioor, the majority of the stock was bought in the interest of the St. Louis & San 
Francisco Railroad Co., and the latter operates the road as part of its system. 

Stock Par $100 Authorised, $6,250,000 Issued, $6,250,000 

An increase of the stock from $3,108,100 to the present amount was voted in June, 1901, to 
provide for an extension of the line to San Antonio. 

Transfer Agent, H. B. Hollins & Co., 15 Wall street, New York. 

Funded Debt. 

1st more, 4 per cent., due July, 1928, Jan. and July $2,923,000 

In January, 1897, a readjustment of interest was proposed. The plan involved reduction of 
the 5 per cent, interest on the 1st mortgage bonds to 3 per cent, from January 1, 1897, to 
January 1, 1902, inclusive, and 4 per cent, thereafter. This was accepted by the bondholders. 
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Earninos. 
Year ending June 30. 



Gross. 

'892-93 $405,538 

l8 9J-94 3",i83 

■«94-95 452.106 

1895- 96 387.127 

1 896- 97 "J23» 6 78 

1897- 98 Si3.»89 

1898- 99 556,4m 

1899- 00 481,147 

1900- 01 661,308 



Net. 
$134,219 

8*,a5 
195.* 
145.7^2 

90.137 

215.719 
267,296 

184,406 
293,196 



Charges. 
$167,653 
168,487 

1 19,935 
1 17,810 
109,641 

iia.739 
105.679 
102,927 

139.927 



SorpHM. 

Def. $33,434 
" 86,234 
75.871 
37.952 
19.504 
102,980 
161,617 

8i,479 
153,269 



Def. 



The items of charges given above include coupons, interest and taxes. Earnings since 
1900-1 are included in those of the St. Louis & San Francisco Railroad Co. 

President, B. F. Yoakum, St. Louis; Vice- President, Luther B. Comer; 
Jones ; Treasurer, L. O. Williams, Fort Worth, Tex. 

Main office, 812 Main street, Fort Worth, Tex. Annual meeting in April, 



Secretary, John S. 
at Fort Worth. 



GALVESTON, HARRISBURG * SAN AM TO HI 10 RAILWAY CO. 

(Controlled by Southern Pacific Co.) 

Road owned, Houston, Tex., to El Paso, 835 miles ; Spofford to Eagle Pass, 35 miles; 
branches, 48 miles; total, 918 miles. Locomotives, 158; passenger cars, 69; freight cars, 3,762. 

Stock Par $100 Authorized, $27,084,372 Issued, $27,084,372 

Funded Debt. 

1st mort., Eastern Division 6 per cent., due Feb., 1910, Feb. and Aug $4,756,000 

ad mort., " " 7 per cent., due June, 1905, June and Dec 1,000,000 

Western Division, 1st mort, 5 per cent., due May, 1931, May and Nov 13,418,000 

•* " ad .mort. income, 6 per cent, due July, 1931, Jan. and July 6,354,000 



Total 



$25,528,000 



In 1893 an agreement was made with holders of Western Division second mortgage 6 per 
cent, bonds, due 1931, by which interest thereon became payable only in case there is a surplus 
over prior charges. Interest, however, is to be non-cumulative. 

The Southern Pacific Co. is the principal owner of the capital stock, but the company is oper- 
ated by its own organization. The connection with the Southern Pacific of New Mexico was com- 
plied in 1883. 



Net. 
$1,322,202 
1,168,666 
1.078,590 



$• 

1,215,916 

1,232,127 

1,248,836 

1,277.4" 

1.151.743 

1,749.385 

1,117.498 

1,250,509 

1, 192,000 



Def. 

• 4 



Def. 
it 



Surplus. 

$94,683 
47,350 
153,536 
133.883 
392.656 
568,116 

343,333 
269, 708 

282,071 

97,606 

96.298 



1891 (937 miles) $4,517,589 

1892 ( 4,556,433 

1893 ( " " 4.304,754 

1894 ( " " ) 4,293.714 1,382,719 

1895 (" " ) 4.798,124 1,670,067 

"896 (" 44 ) 5,127.630 1,719,859 

1897 (18 months ending June 30) 7,206,973 1,992,708 

189S (year ending June 30) 5,002,173 1,387,206 

1899 ( " " ) 5.669,335 i,54i,58o 

1900 { 4 4 44 ) 6,292,603 1,109,248 

1901 ( *' 11 ) 6,698,292 1,292,606 

President, Edward H. Ham man, New York ; Vice-President, C. H. Markham ; Treasurer, 
E. B. C. Cushman ; Secretary, C. B. Seger, Houston, Tex. 

Main office, Houston, Tex.; New York office, 120 Broadway. Annual meeting, first Tues- 
day in July. 

GALVESTON, HOUSTON * HENDERSON RAILROAD CO. 

Road owned, Galveston, Tex., to Houston, 50 miles. Locomotives, 11 ; passenger cars, 11 ; 
ht cars, 19. 

...Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. 

1 st mort., 5 per cent., due 1913, April and Oct $2,000,000 



frt , 
Stock 
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The stock of this company was acquired by the Missouri, Kansas & Texas and the road was 
leaded January i, 1883, to the International 8t Great Northern, both roads being at the time 
under the same control. Suit was brought by the Missouri, Kansas & Texas to annul the lease 
and regain possession of the road. Decision was rendered in favor of the Missouri, Kansas & 
Texas, but was overruled by a higher court. Legal proceedings continued until 1895, when a 
compromise was arrived at for a joint control and use of property by the contending companies. 
The two companies are to provide interest on bonds and $24,000 annually for dividends or other 
purposes and share expense of operation. The 99-year lease to International & Great Northern 
was abrogated, and stock divided between the two companies. 

Earnings. Grow. Net. 

'J?5 545.9M 107,452 

l *P 3 1 7.985 148.405 

l8 97 , ... 312,604 160,197 

380,599 176.3" 

4>7."4 »8i.49l 

•9°o 333.740 «55.548 

i( Pi 335, 168 171.67a 

•902 375.823 182,214 

President, Frederic P. Olcott, New York ; Vice-President, J. H. Hawley ; Secretary and 
Treasurer, A. A. Van Alstyne ; Manager, J. H. Hill; Auditor, John E. O'Neill, Galveston. 

Directors — Frederic P. Olcott, George J. Gould, Henry C. Rouse, New York ; James A. 
Baker, Jr., Houston, Tex.; J. H. Hawley, R. B. Baer. Galveston ; N. A. Sled man, Palestine, Tex. 

Main office, Galveston. Annual meeting, first Monday in April. 



GENESSEE & WYOMING RAILROAD CO. 

Road owned, Retsof, N. Y., to Pittsburg and Lehigh Junction, 11 miles; branches, 6 miles; 
total operated, 17 miles. An extension of 20 miles to Caledonia, N. Y., is planned. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

Stock is transferred by the secretary of the company. New York. 

The company pays dividend of 5 per cent, per annum on its stock in half-yearly payments, 
April ( 1 ) and October. 

Funded Debt. 

1st mort., 5 per cent., due April, 1929, April and Oct $500,000 

The bonds outstanding are the full amounts authorized. Trustee of mortgage, Knickerbocker 
Trust Co., New York. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges . Surplus 

,8 99-oo $99,176 $64,449 $26,816 $37,634 

'9or>-oi 110,362 35.023 27,864 7,159 

'9°i-o2 127,307 7».°5 I 28,550 42,505 

President Edward L. Fuller, Scranton, Pa.; Vice-President, Milo M. Belding, Jr.; Secretary, 
Henry D. Fuller, New York; Treasurer, M. B. Fuller, Scranton, Pa. 

Main office, Retsof, N. Y.; New York office, 170 Broadway. Annual meeting, second Tues- 
<lay in April, at New York. 

GEORGIA, FLORIDA & ALABAMA RAILROAD CO. 

A corporation formed under the laws of Georgia November 2, 1895. 

Road owned, Bainbridge to Arlington, Ga., 40 miles ; Tallahassee extension, 41 miles; branch, 
9 miles ; total, 90 miles. The company is building an extension to Columbus, Ga., which will add 
about 90 miles to the system. Further extensions are under consideration. Locomotives, 5 ; 
l-ii-senger cars, 5 ; freight cars, 30. 

The name of this company was formerly the Georgia Pine Railroad Co. The name was 
changed to the present style m April, 1901. 

Stock Par $100 Authorized, $350,000 Issued, $350,000 

Funded Debt. 

1st mort., 5 per cent., due July, 1951, Jan. and July $315,000 

The 1st mortgage was created in 1901 to provide for extensions of the line. The authorized 
amount of the mortgage is $550,000, the trustee being the Manhattan Trust Co., New York. 
Interest on the bonds is payable either at New York or Savannah. 
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Earnings. 

Year ending June 30. 

Gross. Net. Charges. Suplus. 

190001 $67,646 $28,223 $M.7«° $13»5*3 

President, J. P. Williams, Savannah; Vice-President, R. B. Coleman, Bainbridge, Ga.; 
Secretary and Treasurer. J. O. Hatch, Savannah ; Auditor, W. H. Carroll, Bainbridge, Ga. 

Directors— J. P. Williams, Savannah ; R. B. Coleman, J. W. Callahan, J. R. Sharpe, E. R. 
Brut on, Bainbridge, Ga.; J. W. Calhoun, Arlington, Ga.; J. S. Bush, Colquit, Ga. 

Main office, Bainbridge, Ga.; branch office, Savannah. Annual meeting, third Tuesday in 
July, at Bainbridge, Ga. 



GEORGIA RAILROAD & BANKING CO. 

(Leased to Louisville & Nashville Railroad Co., and Atlantic Coast Line Co.) 

Road owned, Augusta, Ga., to Atlanta, 171 miles; branches, 136 miles; total, 307 miles. 

The company owns one-half interest in the Western Railroad of Alabama and 47-100 in the 
Atlanta & West Point Kail road. 

April, 1881, the road was leased for 99 years to W. M. Wadley, at $600,000 yearly. Mr. 
Wadley afterwards assigned the lease to the Central of Georgia and the Louisville & Nash- 
ville jointly, the latter subsequently acquiring the other road's interest in the lease. In 1899 
the Atlantic Coast Line Co. of South Carolina acquired a half interest in the lease and assumed 
a joint obligation thereunder, the lessees each depositing with this company $500,000 of bonds as 
security. 

Stock Par $100 Authorized, $4,300,000 Issued, $4,900,000 

Stock is transferred at the office of the company, Augusta, Ga. 

Dividends of -2% per cent, are paid quarterly on January, April, July and October 15. Since 
April 1, 1888, the yearly rate has been 1 1 per cent. 

Funded Debt. 

Plain bonds, 6 per cent., currency, due Jan., 1910, Jan. and July $1,000,000 

Plain bonds, 6 per cent., due Jan., 1922, Jan. and July 300,000 

Plain bonds, 5 per cent., due Jan., 1022, Jan. and July 200,00) 

Plain bonds, refunding 5 per cent., due Jan., 1922, Jan. and July 1,000,000 

Total $3,500,000 

Earnings. 

Year ending March 30. 
Div. Paid. 

1892-93 11 

»893-94 i» 

«894-95 " 

1X95-96 11 

1896- 97 11 

1897- 98 11 

1898- 99 11 

*i8oo-oo 11 

♦1900-01 11 

1901-02 11 

* Year ending June 30. 

The company in 1892 discontinued its banking department, but became the principal owner 
of the Georgia Railroad Bank. 

President, Jacob Phiniry ; Cashier, C. G. Goodrich, Augusta, Ga. 

Directors — H. H. Hickman, Thomas W. Coskery, W. A. Latimer, Leonard Phiniry, 
Henry B. King, James Tobin, Augusta, Ga.; Billups Phinuy, James White, W. W. Thomas, 
Athens, Ga.; G. A. Speer, A. W. Calhoun, R. D. Spalding. Atlanta, Ga.; Edward W. Butler, 
Madison, Ga. ; H. D. McDaniel, Monroe, Ga.; Theodore M. Green, Washington, Ga. 

Main office, Augusta, Ga. Annual meeting, second Wednesday in May. 



Gross. 


Net. 


Charge*. 


Result to Lessee. 


$1,480,252 


$392,019 


$600,000 


Def. $207,981 


1.367,185 


589,952 


600,000 


• i 


10,048 


i,3<>7,637 
1,479,793 


413.025 
431.120 


600,000 
600,000 


• i 
11 




1,500,659 


559,i63 


600,000 


11 


40,436 


1,616,146 


455.556 


. 600,000 


41 


144.443 


1,634,842 


493.644 


600,000 


1 1 


106,356 


1,658,338 


632,110 


600,000 
600,000 


Sur. 


32.no 


1,834,679 
1,986.757 


550,306 


Def. 


50,694 


646,229 


660,000 


•1 


46,229 



GEORGIA SOUTHERN & FLORIDA RAILWAY CO. 

Road owned, Macon, Ga., to Palatka, Fla., 285 miles. In 1902 acquired the Atlantia, 
Valdosta & Western Railway, 118 miles. Locomotives, 36; passengers cars, 45; freight cars, 

'.740. 
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This company was originally the Georgia Southern & Florida Railroad Co. Foreclosed 
and reorganized under its present title in 1895. 

I com., $1,000,000 ) (com., $1,000, coo } 

Stock. . Par $100. ..Authorized < 1st pref., 684,000 > Issued ■< 1st pref., 684,000 V $2,768, 

f 2d pref., 1,084,000) (2d pref., 1,084,000) 

» 

Preferred stocks are entitled to 5 per cent, dividends. The 1st preferred has a lien upon 
the property. 

Transfer office, Mercantile Trust & Deposit Co., Baltimore. 

In 1896 4 per cent, was paid on the tst preferred. From 1897 to 1901, inclusive, 5 per cent, 
has been paid on the 1st preferred, dividends being semi-annual, 2>4 per cent, in May and Novem- 
On the 2d preferred dividends paid have been : In 1897, 2 per cent.; in 1898 and 1899, 3 per 
cent ; in 1900 and 1901, 4 per cent. Dividends on the 2d preferred are paid annually, in November. 

Funded Debt. 

'st mort., 5 per cent., due July, 1945, Jan. and July $3,801,000 

The ist mortgage is $4,000,000 authorized. Trustee and Agent for payment of interest, 
Mercantile Trust & Deposit Co., Baltimore. The company has a 4% per cent, equipment trust 
'or $360,000. 

Earnings. 

Year ending June 30. 

dross. Net. Charges. Surplus. 

'J95-96 $869,115 $258,787 $179,200 $79»587 

q£~97 863,541 272,834 179,875 93,959 

'°97-9» 949,627 300,276 177,950 122,339 

V>^» 953.797 261,385 181,250 80,135 

: *£mx> 1,180,411 3 22 .467 187.550 134.9' 7 

"5°o-oi 1,203,811 311,455 190.050 i23,4°5 

■901-02 1.250.875 309,058 190,050 119,008 

In 1898-90 the surplus over dividends was $13,415 ; in 1899-1900, surplus $68, 197 ; in 1900-01, 
surplus $24,165 ; in 1901-02, surplus $41,448. 

President, Samuel Spencer, New York ; Vice-President, W. Checkley Shaw ; Secretary aud 
Treasurer, Ben. C. Smith, Macon, Ga. 

Main office, Macon, Ga.; President's office, 80 Broadway, New York. Annual meeting, 
third Thursday in October. 

GILA VALLEY, GLOBE A NORTHERN RAILWAY CO. 

(Controlled by Southern PaciGc Co.) 

Road owned, Bowie, Am., to Globe, Am., 125 miles. Extensions projected, 40 miles ; 
Joeomotives, 6 ; passenger cars, 4 ; freight cars, 4. 

^"*k Par $100 Authorized, $2,000,000 Issued, $2,000,000 

A dividend of 4 per cent, on the stock of this company was paid January 1, 1901, and 4 per 
«nt. was also paid January 6, 1902. 

Funded Debt. 

'« more, 5 per cent., due 1924, May and Nov $1,514,01x1 

The 1st mortgage is $15,000 per mile, and is guaranteed by the Southern Pacific Co., 
*hich owns $1,097,000 of the company's stock. Trustee of the mortgage, Manhattan Trust Co., 
York. Interest is paid at the office of the Southern Pacific Co., New York. 

Earnings. 

Year ending June 30. 

Cross. Ncl. Charges. Surplus. 

,SV *y-<*> $373,049 $22!,S.i7 $75,700 $145,837 

,r /*>oi 3 6 5,835 >9«.385 75,7°° 120,685 

"Pt-oa 375,307 185,453 75.700 109,752 

X 

President, William Garland ; Vice-President, R. H. Ingram ; Secretary, A. C. Laird, Los 
Aogelcs, CaL; Treasurer, T. Smith, San Francisco. 

Main office, 313 Stimson Block, Los Angeles, Cal. Annual meeting in December, at Los 
Angeles. 
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GRAND RAPIDS * INDIANA RAILWAY CO. 

(Controlled by Pennsylvania Railroad Co.) 

Road owned, Fort Wayne, Ind., to Mackinaw City, Mich., 367 miles; branches owned, 63 
miles ; total, 430 miles ; branches operated, Cincinnati, Richmond & Fort Wayne, 86 miles ; 
Traverse City Railroad, 26 miles ; Muskegon, Grand Rapids & Indiana, 41 miles ; total operated. 
583 miles; trackage, 7 miles; total, 590 miles. Locomotives, 71; passenger cars, 90; freight 
cars, 3,067. 

This company Is successor to the railroad of the same name, foreclosed in June, 1896, and 
reorganized under the auspices of Pennsylvania Railroad Co., which owns a controlling interest, 
holding $2,644,540 of the stock of this company, $276,000 4^2 per cent, extended guaranteed 
bonds, and $525,000 1st mortgage 3^ per cent, bonds. Present company was incorporated 
under laws of Michigan July 11, 1896, and those of Indiana July 13, 1896. It took possession 
of property August 1, 1896. 

Stock Par $100 Authorized, $6,000,000 Issued, $5,794,700 

On April 16, 1900, the first dividend of 1 per cent, was paid on the stock of the re- 
organized company. In 1901 two dividends of 1 per cent, each were paid in April and October, 
respectively. In 1902 the semi-annual dividends were i 1 ^ |>er cent. each. 

Funded Debt. 

1 st mort., 3^ per cent, extended, due July, 1941, guar, by Pa. R. R., Jan. and July. $920,000 

1st mort. extended, guar, by Pa. R. R., 4^ per cent., due July, 1941, Jan. and July. 4,455,000 

2d mort., 4 per cent., due Oct., 1936, April and Oct 3,962,01© 

Total $9,337,000 

The Muskegon, Grand Rapids & Indiana has $750,000 5 per cent. 1st mortgage bonds, which, 
however, are not a debt of this company. 

See previous editions of Manual for history of this company and its relations to Pennsyl- 
vania Railroad Co. and Pennsylvania Company. All debts to Pennsylvania were paid off when 
new company was formed. The Pennsylvania Company owns a controlling interest in the stock. 

In 1895 suit to foreclose old 2d mortgage was begun and carried to completion. New com- 
pany succeeded to property August 1, 1896. Of the new stock $1,075,000 was issued for overdue 
coupons. The new 2d mortgage is for $5,000,000. It bore 2 per cent, for one year from Octo- 
ber, 1896 ; 3 per cent, for two succeeding years, and 4 per cent, thereafter. 

Earning*. 

Gross. Net. Interest. Surplus. 

««97 $1,978,567 $52S,o86 $455.«>9 $70,077 

3,i7i.7»7 596.622 483,701 112,920 

2,464,284 634,847 458,022 175,925 

1900 2,661,433 5 8 5.3 l6 501,841 83,475 

1901 2,871,782 7«>.7i3 562,055 138,658 

1003 3,io6,738 783,49° 533,291 250.651 

President, James McCrea, Pittsburg ; Vice-President and Treasurer, W. R. Shelby ; General 
Manager, J. H. P. Hughart ; Secretary and Auditor, R. R. Metheany, Grand Rapids, Mich. 

Directors— Harvey J. Hollister, J. J. Turner, W. R. Shelby, Grand Rapids, Mich.; James 
McCrea, Joseph Wood, J. J. Turner, E. B. Taylor, H. Darlington, Pittsburg. 

Main office, Grand Rapids Mich. Annual meeting, first Wednesday in April. Books dose 
ten days previous. 



GRAND TRUNK RAILWAY CO. OF CANADA 

An Fnglish corporation having a larpe system of roads in Canada. 

Koad owned and operated, 3,561 miles, of which the principal lines are as follows : Port- 
land, Me., via Montreal, Can,, to Point Kdward, Ontario, 79c; miles; Niagara Falls to Detroit 
(Great Western), -\io miles ; Fort Krie to Goderich, Ont., 162 miles. This company controls an 
extensive system of lines in the United States, including the Central Vermont, Grand Trunk 
Western and Detroit, Grand Haven & Milwaukee. Total of system, 4,659 miles. Locomotives, 
803 : passenger cars, 837 ; freight cars, 25.143- 

The Chicago & Grand Trunk Railway, which this company controlled, was reorganized in 
1900, r*?in£ foreclosed and taken over by a new company, the Grand Trunk Western Railway, 
which is controlled by the Grand Trunk Railway Co. of Canada by ownership of all its stock. The 
r,rand Trunk guarantees $15,000,000 of 4 per cent, ist mortgage bonds of the Grand Trunk 
Western. The Grand Trunk Western also has an issue of $1,500,000 4 per cent, income 
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In August, 188a, the Grand Trunk absorbed the Great Western system, covering with its 
leases 825 miles, assuming all liabilities. In 1893 the Dominion Parliament authorized the con- 
solidation and merger with this company of a number of branch roads owned or controlled. In 
1898 company leased joint use of its line from Windsor, Ont., opposite Detroit, to near'Buffalo, 
N. Y., to the Wabash Railroad for a long term. In 1898 the company took part in the 
reorganization of the Central of Vermont and made a traffic guarantee of the bonds of the new 
conif>any. In 1901 the Cincinnati, Saginaw & Mackinaw, 53 miles, was leased to this company. 

In 1903 it was proposed to build a line to the Pacific Coast under a separate organization to 
be controlled by this company. 

Capital Stock. 



{ordinary, £23,318,309] 
guaranteed, 5,220,000 [ 
1st preference, 3,430,000 
ad " 2,530,000 
3d » -7,168,055 

£41,656,364 



Issued 



ordinary, £22,475,984 
guaranteed, 5» 3I 9»793 
1st preference, 3,430,000 
2d " 2,530,000 
1 3d » 7,168,055 

£40,813,832 



Stock is transferred at the offices of the company, Montreal and London. 

The guaranteed stock is entitled to 4 per cent, per annum. The 1st and 2d preference stocks 
are 5 oer cent, and the 3d preference 4 per cent. 

From 1894 to 1897 nothing was paid on the 4 percent, guaranteed stock. From 1898 the full 
4 per cent, has been paid. The dividends on the guaranteed stock are 2 per cent., half yearly, in 
April and October. In 18983 per cent, was paid on the 1st preference stock, and since then the 
full dividend has been paid. A dividend of 3^ per cent, on the 2d preference stock for the year 
1899 was paid, the first for many years. 

Funded Debt. 

Canadian Government loan £3, 1 1 1 , 500 

Debenture stock, 5 per cent., irredeemable 4,270,375 

Debenture stock, 4 per cent., irredeemable 12,515,678 

Great Western debentures, 5 per cent., irredeemable 2,723,080 

Equipment mort., 6 per cent., due July, 1919, Jan. and July 4*4. 300 

Total £23,034,933 



The divisional mortgages outstanding on lines leased to or consolidated with this company 
amount to over £8,800,000. 

The company owns $26,950,397 of securities, including $6,000,000 Grand Trunk Western 
Railway stock; $693,000 International Bridge stock; $1,500,000 Detroit, Grand Haven & Milwaukee 
R«ck ; $2,185,100 Central Vermont stock, and $1,583,300 of Vermont Central 4 per cent, bonds. 

In May, 1895, a complete change was made in the management, Sir Henry Tyler, for many 
win its president, retiring, and was succeeded by Sir Charles Rivers Wilson, with a new board 
of directors. 

Earnings. 



. > 



Gross. 

*??» (3.5*3 miles) £4.028,865 

) 4,062,218 

) 3.649,957 

) • 3,637,055 

) 3.787,285 

) 3.969,642 

) 4,012,314 

) 4.407,016 

) 4 t 558.9'o 

) 4,857,600 



,8 93 (3.502 
•894 (3.5*2 

«895 ( " 

1896 ( " 

1897 ( 

1898 ( «• 
«899 (3,506 
1900 ( 44 
»9>i (3,507 



Net. 
£1,163,293 
1,126,732 
1,024.481 
1,304,175 
1,287,079 
1,574,631 
1,548,932 

».724,367 
1,690,701 

*, 736.651 



Payments. 
£986,316 
989,901 
940,829 
1,141,487 
1.150,099 
1,174,859 
1,154.327 
1,189,800 
1,200,863 
1,227,717 



Surplus. 

£175.977 
1.36,831 
83,652 
62,687 
136,080 

309,771 
364.604 
534.477 
489.838 
5o8,933 



Receipts from investments, etc. 



in 



1894 were £44,086: in 1895, £130.775 



in 



1896, 



£181,673; in 1897, £303.361 ; in 1898, £308,501 ; in 1899, £210,345 ; in 1900, £206,857. 

President, Sir Charles Rivers Wilson ; Vice-President, Joseph Price, London ; 2d Vice- 
President and General Manager, Charles M. Hays, Montreal ; Secretary, H. H. Norman, London ; 
Treasurer, Frank Scott, Montreal. 

Directors — Sir Charles Rivers Wilson, Joseph Price, George Allen, George Von Chauvin, 
John A. Clutton-Brock, Frederick Firebrace, Alexander Hubbard, Sir Henry Mather Jackson, 
Lewis J. Seargeant, Alfred A. Smithers, Lord Welby, Sir W. Lawrence Young, London. 

Principal office, 94 McGill street, Montreal ; London office, 9 New Broad street, E. C. 
Semi-annual meeting in April and October. 
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GREAT NORTHERN RAILWAY CO. 

(Controlled by Northern Securities Co.) 

A corporation organized in 1889 to purchase various railroads in the Northwest. It leased 
the St Paul, Minneapolis 8c Manitoba and owns the Duluth, Watertown & Pacific, Eastern of 
Minnesota, Montana Central, Wilmar& Sioux Falls and others ; also the Seattle & Montana from 
Seattle to South Westminster, British Columbia. 

Mileage. 

Leased : Miles. Proprietary roads : Miles. 

St. Paul, Minneapolis 8c Manitoba 3i799 WiJmar & Sioux Falls Railway 437 

Eastern Railway of Minnesota 470 Duluth, Watertown & Pacific Railway.. 70 

Duluth Terminal Railway 2 Montana Central Railway 260 

Dakota & Great Northern Railway 40 Minneapolis Union Railway 2 

Park Rapids & Leech Lake Railway 40 Minneapolis Western 2 

Seattle & Montana Railroad (operated). . 204 

Total operated directly 4)555 Total 771 

Total operated June 30, 1902 5.3*6 

Operated separately and under construction 513 

Total of system 5,839 

The company controls the Northern Steamship Co., running between Buffalo and Duluth, 
and in 1897 instituted a trans-Pacific steamship line between Puget Sound, China and Japan. 
In 1898 completed extension from Duluth to Fosston, Minn., 229 miles, purchasing the Duluth, 
Superior & Western Railway, 99 miles, and amalgamating it with the Eastern Railway of Min- 
nesota. In 1899 company also acquired the Spokane Falls & Northern and branches, and Sioux 
City & Northern and Sioux City 8c Western roads. Locomotives, 608 ; passenger cars, 486 ; 
freight cars, 26,545. 

This company and the Northern Pacific in 1901 jointly purchased the stock of the Chicago, 
Burlington 8c Quincy Railroad, and leased that property to a new railway company which they 
jointly control. In payment for the Burlington stock the two purchasing companies issued their 
joint 4 per cent, collateral trust bonds at 200 for the Burlington shares. 

In November, 1901, the stockholders of the company were offered the right to sell their stock 
at 180 to the Northern Securities Co., the price being payable in the stock of the Northern Securi- 
ties Co. See statement of the latter company. 

Stock Par $100 Authorized, $125,000,000 Issued, $123,853,000 

Transfer agency, 32 Nassau street, New York. Registrar, Central Trust Co., New York. 

From 1892 to 1896 inclusive 5 per cent, dividends were paid. In August. 1897, the rate was 
increased, making P* r cent, paid in 1897. In 1898 the rate was further increased to 6% per 
cent., and in 1899 and 19007 per cent, was paid on the stock. Dividends are paid quarterly, 
i){ per cent, each, in February (1), May, August and November. 

In 1898 stockholders also received a dividend of 50 per cent. In stock of the Seattle 8t Montana. 

Originally, in 1890, $20,000,000 6 per cent, preferred non-cumulative stock was issued at 50 to 
St. Paul, Minneapolis 8c Manitoba stockholders, the other 50 per cent, being paid for by a transfer 
to this company of the St. Paul, Minneapolis & Manitoba treasury securities when this company 
leased the St. Paul, Minneapolis 8c Manitoba and guaranteed 6 per cent, on its $20,000,000 
of stock. The Great Northern common stock authorized was $20,000,000, but none was 
issued. In 1893 $5,000,000 additional preferred was issued at par to pay for equipment, 
terminals, etc. In 1898 preferred stock was increased $25,000,000; of this $15,000,000 was sold 
to stockholders pro rata at par and proceeds used to retire the company's $15,000,000 of 4 per 
cent, collateral trust bonds and $10,000,000 was given to stockholders in exchange for the $12,500,- 
000 stock of the Seattle & Montana which had been given to stockholders of the Great Northern 
as a 50 per cent, dividend. By these operations the Great Northern preferred stock was raised to 
$50,000,000. 

In November company decided to surrender right to issue common stock and to increase 
outstanding stock to $75,000,000, making it of uniform character and having uniform rights. 
The $25,000,000 of stock was offerred to the holders of the St. Paul, Minneapolis 8c Manitoba, 
$20,000,000 stock in payment for their share at $125 each. A large majority of the St. Paul, 
Minneapolis & Manitoba stockholders accepted in advance. By this operation the complete 
unification of the system has been secured. On June 30, 1902, only $453,600 St. Paul, Minneapolis 
8c Manitoba stock was outstanding. 

In April, 1890, stock was increased $15,000,000, making authorized total $90,000,000, and in- 
crease was offered to stockholders at par, proceeds being used to acquire bonds and stock of Spokane 
Falls & Northern and other branches, and $7,500,000 new stock of Eastern Railway of Minnesota. 
In January, 1900, another increase of $10,000,000 was offered to stockholders at par, the purpose 
being to acquire additional mileage. This increased the authorized stock to $100,000,000. In 
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March, 1901, a further increase of $35,000,000 in the stock was announced, making the total 
$125,000,000. Stockholders were given the right to subscribe at par for the increase in the propor- 
tion of 25 per cent, of their holdings, being credited with $20 per share on such subscriptions, thus 
making the price paid by them for the new stock $80 per share. 

Funded Debt (Leased and Proprietary Lines.) 

Sl Paul, Minn. & Manitoba, ad (now 1st) mort., 6 percent., due 1909, April and Oct. $7.5°3.° oc 

14 Dakota extension mort., 6 per cent., due 1910, May and Nov S.sAooo 

Consolidated mort., 6 per cent., due 1933, Jan. and July i3.344.ooo 

" " 4^ per cent., due 1933, Jan. and July 20,176,000 

Montana extension mort., 4 per cent., due 1937, June and Dec 10,185,000 

44 Pacific extension sterling mort.. 4 per cent., clue 1940, June and Dec 14.MS.454 

Eastern of Minnesota, 1st mort., 5 per cenL, due 1908, April and Oct 4,700,000 

" ** Northern Div. mort., 4 per cent., due 1948, April and Oct 5,000,000 

Montana Central, 1st mort., 6 percent., due 1937, Jan. and July 6,000,000 

M 44 44 5 per cent., due 1937, Jan. and July .. 4.000,000 

Wflmar & Sioux Falls, 1st mort., 5 per cent., due 1938, June and Dec 3.646,000 

Minneapolis Union Railway, 1st mort., 6 per cent., due 192a, Jan. and July 2,150,000 

'* 44 44 1st mort., 5 per cent., due 1922, Jan. and July 650,000 

Minneapolis Western Railway, 1st mort., 5 per cent., due 191 1, Jan. and July 500,000 

Total of leased and proprietary lines $97,975,454 

Funded Debt (Jointly with Northern Pacific). 

Twenty-year joint collateral trust bonds, secured by Chicago, Burlington & Quincy 

stock, 4 per cent., gold, due July, 1921, Jan. and July $315,154,400 

The bonded debt upon lines of the system covered by bonds in hands of the public is $20,696 
per mile. 

Great Northern guaranteed interest on the St Paul, Minneapolis & Manitoba Railway debt, 
and 6 per cent, per annum on the $20,000,000 stock of that company. In 1898 the Eastern of 
Minnesota Northern Division 4 per cent, bonds for $5,000,000 were issued and guaranteed by 
this company to provide for the extension from Duluth to Fosston. The Great Northern 4 per 
cent, collateral trust 4 per cent bonds for $15,000,000 were retired in 1898 with the proceeds of 
St 5,000,000 of this company's stock as referred to above. This released ,£3,000,000 of Manitoba 
Pacific extension sterling 4s held in trust as security for the Great Northern bonds. 

The Great Northern-Northern Pacific joint collateral trust 4 per cent, bonds, due 1921, are 
secured by the deposit of $107,576,500 out of a total of $111,200,000 of the Burlington stock. 
The bonds are subject to call at 105 after January 1, 1906. 

Earnings, Properties Leased from St. Paul, Minneapolis & Manitoba. 

Year ending June 30. 



Gross. 

^92-93 (3.352 miles) $13,522,581 



)• 



> ■ 
ti 



u.345.356 
13. 109.939 
15.297.453 
t4.994.54i 
17,639,720 

19.057,813 
31.953,413 
20,881,051 

28,397,134 

The figures for 1901-02 include the operations of the Seattle & Montana Railroad Co., and in 
the charges is included $2,000,000 transferred to the permanent improvement fund. 

Revenue, Great Northern Railway Co. 
Year ending June 30. 



l8 93-94 (3.765 

'805-96 (3,770 
1*36-97 O.806 
(V v7 ^8 (3,854 

<VH»< " 

1899- 00 ( 44 

1900- 01 ( ,4 

1901- 02 (4,555 



-I 



Net. 
$5,811,610 

4,444.634 
5,504.262 
6,870,419 

6,3i8,445 
8,737.166 
8,902,224 

9,530.775 
8,026,870 
13,268,997 



Charges. Surplus. 
$4,647,831 $1,163,778 



5,352.804 Def. 

5.372.590 
5,383,016 

5,380.729 
7.646.863 
5,937,824 
5.509.548 
3,687,656 

5,742.545 



908,170 
131,672 
1,487.403 
937.715 
1,090,302 
2,964,400 
4,021,727 
4,339. 2, 4 
7,526.452 



^9*-93- 
( *>.l-94- 
<**-95- 



1897-98 

1*98-99 



K/XJ-OI. 

1901-02. 



Net from 


Other 


Total 




Dividends 


Leased Lines. 


Income. 


Income. 


Great Northern. 


$1,163,778 


$1,018,552 


$2,182,330 


(5) 


$1,000,000 


Def. 908,170 


1,991.516 


1,083,350 


(5) 


1,187,500 


131 


I.307.83 6 


1,439,508 


(5) 


1,250,000 


1,487,403 


805,143 


2.292,547 
2,457.267 


(5) 


1,250,000 


937,715 


1,519,551 


(5) 


1,250,000 


1,090,302 
2,964,400 


2,481.465 


3,571,768 


(6) 


1,500,000 


2,673,825 


5,638,225 




3.85L033 
6,408,777 


4,021,227 


4,605,314 


8.626,541 


4.339,214 


4,247.219 


8,586,433 


(7) 


6,897,369 


7,526.452 


2.816,458 


10,342,918 


(7) 


8,225,920 



Surplus. 

$1,182,330 
Def. 104,150 
189,508 
1,042,547 
1,207,267 
2,071,768 
1,787.191 
2,217,763 
1,689,064 
2,116,990 
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Fixed charges in 1899 include $1 .800.000 for permanent improvement, etc. In 1900 $ 1,800,000 
for the same account is also included in charges. 

Earnings, Whole System. 

Year ending June 30. 

Per Cent. Grow Net 

Miles. Gross. NeU Expenses. Per Mile. Per Mile. 

'89S-96 4.374 $19,612,564 $8,749,018 55.39 $4,483 $2,144 

1896- 97 4,41a 19,436,060 8,131,540 58.16 4,40a 1,978 

1897- 98 4,466 33,577,544 11,031,897 48.08 5,055 2,624 

1898- 99 4.786 35,017,903 11,936,54a 48.6a 5,226 2,685 

'890-00 5.076 38,910,789 13,043,413 51.46 5.69.S 2.764 

1900- 01 5,303 38,350,689 11,537,626 55.88 5.449 2.404 

1901- 03 5,249 36,032,256 17.003,397 49.37 6,864 3.388 

The following presents the comparative freight traffic statistics of the company: 

Rate Earning Average 

Average Total Tons Carried Freight per Ton per Train Tons per 

Mileage. Tonnage. One Mile Density. per Mile. Mile. Train 

1896-97 4,41a 7.471.894 1,657,333,725 352.243 0.956c $2.73 381 

'S97-98 4,466 8,089,593 1,937.955.894 433.940 0.933 3.99 316 

1898- 99 4,786 10,003,810 2,158,212,794 492.731 0.916 3.13 336 

1899- 00 5,076 11,529,661 3,504,793,882 493,459 O.899 3.26 356 

1900- 01 5.303 11,518,251 2,481,751,195 477.230 0-871 3.38 381 

1901- 02 5,349 15,099,818 3,190,317,482 607,776 0.859 3.64 417 

President, James J. Hill; 1st Vice-President. James N. Hill; 2d Vice-President. R. I. 
Farnngton, St. Paul ; 3d Vice-President and Secretary, E. T. Nichols, New York ; 4th Vice- 
President, J. W. Blabon ; Treasurer, Edward Sawyer, St. Paul ; Assistant Secretary and Assistant 
Treasurer, Nicholas Tcrhune, New York ; Comptroller, J. G. Drew, St. Paul. 

Directors — James J. Hill, Frederick Weyerhaeuser, Edward Sawyer, M. D. Grover, James N. 
Hill, William B. Dean, R. I. Partington, St. Paul ; Henry W. Cannon, New York ; Samuel Hill, 
Minneapolis. 

Principal office, Third and Rosabel streets, St. Paul ; New York office, 32 Nassau street. 
Annual meeting, second Thursday inOctober. 

GREAT NORTHERN RAILWAY CO. OF CANADA 

Road owned, Riviere a Pierre, Que., to Hawkesbury, Ont., 175 miles ; trackage on Quebec & 
Lake St. Johns Railroad into Quebec, 58 miles. Arrangements are made for entering Montreal 
over the Chateauguay& Northern Railway, 36 miles, which is being constructed in this company's 
interest. The company purchased a large terminal property at Quelle and improved the same 
with docks and warehouses. It owns the Great Northern Elevator at Quebec. It has a close 
traffic arrangement with the Canada Atlantic Railway, by which the two roads constitute a 
through line from Parry Sound on Georgian Bay of Lake Huron to deep water at Quebec. In 
1900 arrangements were made for a steamship service between Quelle and London in connec- 
tion with this company, and afterwards for a similar service to Liverpool and Manchester. A 
branch from Hawkesbury to Ottawa is projected. Locomotives, 19 ; passenger cars, 37 ; freight 
cars, 673. 

In February, 1903, it was reported that this company would be combined with the Canadian 
Northern Railway Co. 

{com., $4,500,000 j ( com., $3,000,000 J 
pref., 450,000 V Issued -j pref., V $3,000,000 
deb., 3,000,000 J ( deb., ) 

Although preferred and debenture stocks have been authorized for the amounts given above, 
they have not been issued. 

Funded Debt. 

1 st mort., 5 per cent., due Jan., 1950, Jan. and July $4,002,000 

Car Trusts. 6 per cent., due 1902-05, Jan. and July 274,000 

Quebec Terminal mort., 5 per cent., due 1950 118,000 

Total $4,304,000 

The 1st mortgage, Trustee, Central Trust Co., New York, is for $6,000,000, authorijted, at 
the rate of $20,000 per mile. Of the amount outstanding $500,000 was issued to pay for the bridge 
across the Ottawa River at Hawkesbury. The first coupon on the 1st mortgage bonds was due 
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July i, 1901. The terminal mortgage was created in 1900, and is secured by the Quebec terminals 
of the company. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

x 90i-O3 $524,764 $207,963 $157,417 $SO,546 

President, Pierre Garneau, Quebec ; Vice-Presidents, James McNaught, New York ; H. H. 
Melville, Boston; Victor Chateauvert, General Manager, J. G. Scott; Treasurer, E. E. Ling; 
Secretary, Louis G. Scott, Quebec. 

Directors — Pierre Garneau, Victor Chateauvert, John T. Ross, Jules Tessier, J. G. Scott, E. E. 
Ling. S. N. Parent, Quebec ; James McNaught, William L. Bull, New York ; H. H. Melville, 
John Joyce, Boston ; H. E. Mitchell, Philadelphia. 

Main office, St. Andrew street Terminal, Quebec. Annual meeting, first Tuesday in 
September. 

GREER BAY A WESTERN RAILROAD CO. 

Road owned, Green Bay, Wis., to East Winona, Wis., 212% miles ; branches, miles, 
including trackage, leased, 4 miles ; total, 335 miles. Locomotives, 25 ; passenger cars, 20 ; 
freight cars, 450. 

A corporation under the laws of Wisconsin June 16, 1896, and succeeded Green Bay, Winona 
& St. Paul Railroad Co., sold under foreclosure May 12, 1896. 

Stock Par $100 Authorised, $2,500,000 Issued, $2,500,000 

Stock is transferred by the Secretary of the company, New York. Registrar, Farmers' Loan 
& Trust Co. , New York. 

In the formation of the company it was provided that after A debentures receive 2J4 per cent, 
per annum if earned, stock shall receive up to 2% per cent., after which the stock and A deben- 
tures share equally in surplus up to 5 per cent, each, after which B debentures are entitled to all 
surplus revenue. 

The first dividend on company's stock was 1*4 per cent., payable February 15, 1899. q}4 
per cent, was also paid February 1, 1900 ; 3 per cent. February 1, 1901 ; 4 per cent. February r, 
1902, and 4 per cent. February 2, 1902. 

Funded Debt. 

Debentures A, income, 5 per cent., non-cumulative $600,000 

" B, income, non-cumulative after stock 7,000,000 

Total $7,600,000 

The Green Bay, Winona & St. Paul Railroad Co. defaulted on interest payable February 1, 
1885, and passed into the hands of the Farmers' Loan & Trust Co., trustee for the 1st mortgage 
bondholders, bondholders agreeing to fund three overdue coupons. Interest payments were 
resumed August 1, 1886. Defaulted again in August, 1889, and was reorganiied in 1892. 

The old company again defaulted in August, 1894. Reorganization plan was adopted in 
l8 95» by which road was foreclosed and securities exchanged for non-cumulative income deben- 
tures, Class A and Class B and stock. There are no fixed charges other than taxes, and consent 
of 75 per cent, of stock is necessary to sale or lease of property. 

Dividends of 234 per cent, were paid on A debentures February 15, 1898 ; 1% per cent. 
February 15, 1899 ; 2 J* per cent. February 1, 1900 ; 3 per cent. February 1, 1901, and 4 per cent. 
February 1, 1902. 



Year ending June 3a Gross, Net. 

1895-96. $401,626 $95,694 

lS ^6-97 419.759 77.945 

1897-98 446,342 69,503 

l8 9S-99- 459. 342 69,503 

iV/j-00 484,106 99,179 

1900-01 481,629 122,790 

President, S. S. Palmer, New York ; Vice-President, J. A. Jordan, Green Bay, Wis.; Sec- 
retary and Treasurer, Mark T. Cox, New York. 

Directors— S. S. Palmer, Mark T. Cox, C. Ledyard Blair, William J. Hunt, New York ; J. 
A. Jordan, Green Bay, Wis. 

Main office, Green Bay, Wis. ; New York office, 40 Wall street. Annual meeting, second 
Thursday in March, at Green Bay. 
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GULF * SHIP ISLAND RAILROAD CO. 

A corporation chartered February 33, 1882, by the State of Mississippi with a perpetual 
charter. 

Road owned, Gulfport to Jackson, Miss., 160^ miles ; Maxie to Columbia, Miss., 4&& 
miles; Saratoga to Laurel, 41^ miles; total operated, 251 miles. 

The completed line opened lor operation in 1900. During 1902 the company authorized an 
issue of bonds for the purpose of acquiring land and constructing extensive terminals, docks, etc., 
at Gulfport, where the company has effected great improvements. These include the const ruction 
of a main pier about 1 mile long and the dredging of a ship canal about 6 miles long and 310 
feet wide with a depth of from 23 to 24 feet. An anchorage basin of the depth of the main 
channel and one-quarter mile by one-half mile in area adjoining the main pier is being formed. 
The country tributary to the road is furnished with a large lumber tonnage, but the business of the 
company in transporting cotton and manufactures is increasing. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

All of the capital stock of this company is held under a voting trust, the stock being deposited 
with the New York Security & Trust Co., Joseph T. Jones, Harvey Edward Fisk and Charles K. 
Beekman being the trustees. 

Funded Debt. 

1st refunding and terminal mort., 5 per cent., due Jan., 195a, Jan. and July $4,181,000 

The 1st refunding and terminal mortgage was created in 1902 for the purpose of retiring the 
old 1 st mortgage 5s, of which $16,000 remain outstanding. The authorized issue is $5,000,000. Of 
the new bonds $750,000 were reserved to build terminals at Gulfport, $500,000 are reserved for 
new equipment and $1,000,000 are held for future improvements or new property. There is a 
sinking fund of 1 per cent, of the bonds, beginning in 1904, the bonds to be purchased at no, but 
not drawn. 

Earnings. 

* 

Year ending June 30. 

GroM. Net. Charges. Surplus. 

1901 (250 miles) $1,030,849 $235,289 $230,742 $4,547 

1902(251 ) 1,374,684 434,t70 175.3" 258,859 

For the seven months ending January 31, 1903, the company reported net earnings of 
$377,464, as against $236,235 in 1902, and a surplus of $275,464 in 1903, as compared with 
$122,334 in 1902. 

President, Joseph T. Jones ; 1st Vice-President, Joseph A. Jones, Buffalo ; 2d Vice-President, 
Thomas P. Hale, Gulfport, Miss. ; Secretary and Treasurer, R. E. Powers, Buffalo ; Auditor, 
Elisha Gee, Gulfport, Miss, 

Directors — Joseph T. Jones, Joseph A. Jones, R. E. Powers, Buffalo ; C. K. Beekman, New 
York; C. L. McClellan, Mt. Vernon, N. Y.; E. J. Bowers, Bay St. Louis, Miss.; T. P. Hale, 
Gulfport, Miss. ; D. H. Jack, Bradford, Pa. ; J. H. Thompson, Plainfield, N. J. 

Main office, Gulfport, Miss. ; President's office, Prudential Building, Buffalo. Annual meet- 
ing, first Monday in January. Fiscal Agents, Fish & Robinson, N ew York. 



THE HOCKING ¥ ALLEY RAILWAY CO. 

A corporation formed under the laws of Ohio, February 25, 1899, to take over the property of 
the Columbus, Hocking Valley & Toledo Railway Co. The latter was a consolidation, 1881, of 
the Columbus & Hocking Valley, the Columbus & Toledo and the Ohio & West Virginia 

Railway Companies. 

Road owned, Rockwell, O., to Pomeroy, O., 252 miles; Athens branch, 26 miles; other 
branches, 63 miles; trackage to Toledo, 6 miles; total, 347 miles. This company purchased 
the stock of the Toledo St Ohio Central and controls that road, which is operated separately. 
See its statement. In October, 1902, the company acquired all the stock and bonds of the Zanes- 
ville & Western Railway Co. Locomotives, 104 ; passenger cars, 65 ; freight cars, 14.387. 

In December, 1902, a syndicate was formed which called for deposits of the common stock 
with J. P. Morgan « Co., with power to sell the control ; the retirement of the preferred being 
also contemplated. 

Stock. .Par $100. ..Authorized \ con }" $ ,I .° 00 . 000 > IaBued J $»,ooo,ooo ) ^ 

^..la^iuu...^ ""^jpre^ 15,000,000 ( ( pref., 15,000,000 j ' 

The preferred stock is 4 per cent., non-cumulative, but after both classes of stock receive 4 
per cent, in any year they share in any further division of surplus. The company has a statutory 
right to retire the preferred at par. 

Transfer Agents, J. P. Morgan & Co., New York. Registrar, Central Trust Co., New York. 

The first dividend on the new preferred stock was declared in November, 1899, i# per cent., 
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livable January 10, 1900. In July, 1900, 2 per cent., semi-annual, was paid on old preferred, and 
also 2 per cent., semi-annual, January 16, 1901. Since which time regulars per cent, semi- 
annual dividends have been paid on the preferred in January and July. 

The first dividend on common stock was 1% per cent, from the earnings of the year 1900-01, 
paid July 20, 1901, since which time regular i$4 per cent, semi-annual dividends have been paid 
on the common in January and July, 1902. 

Funded Debt. 

Hocking Valley Ry. 1st cons, mort., 4^ per cent., due Jan., 1999, Jan. and July $11,397,000 

Col. & Hock. Val., extended, 1st mort., 4 per cent., due Oct., 1948, April and Oct. . . 1,401,000 

Columbus & Toledo, 1st mort., 7 per cent., due Aug., 1905, Feb. and Aug 2,500,000 

Ohio & West Virginia, 1st mort., 7 per cent., due May, 1910, May and Nov 1,584,000 

Total $16,882,000 

There are also car trust obligations for $3,157,992. The three bond issues given last in the 
above table were left undisturbed by the reorganization. 

The old company suffered severely from the unfavorable condition of the coal trade, and no 
dividends were paid on the old preferred stock after July, 1896. In February, 1897, Vice-President 
Monsarrat was appointed Receiver. A majority of the 5 and 6 per cent, bonds were deposited 
with J. P. Morgan & Co., New York, who undertook the reorganization. Foreclosure under 
consolidated mortgage had been instituted, but a plan of reorganization was delayed by the state 
of the coal business. Foreclosure sale was made February 24, 1899. 

The xst mortgage, 7 per cent., bonds of the Columbus & Hocking Valley Railroad were 
extended at 4 per cent. 

In December, 1899, this company acquired control of the Toledo & Ohio Central Railway. 
The stock of that company consists of $3,708,000 preferred and $5,895,000 common, all of which 
has been exchanged for stock of this company. 

This company guarantees $2,750,000 5 per cent, bonds of the Kanawha & Hocking Coal & 
Coke Co., and $2,750,000 5s of the Continental Coal Co. 

For details of the reorganization plan of the Columbus, Hocking Valley & Toledo Railway 
Co. and terms of exchange of old securities for new see Manual for 1900. 

Earnings. 

Surplus. 

'893(329 mUes) s $3,270,362 $1,378,930 $948,~676 $430,a54 

•894 (" " ) 5 3.698,699 1.355.935 I.H7.353 108,571 

1895? » " ).. 
«896( » )., 

1897 ( " " ). 

1898 ( " " )., 

1899(4 mos.end'g June 30) .. 1,005,783 333,486 134,951 307,534 

1900 (year ending June 30) 3}$ 4,417,266 2,071,447 902,900 1,168,547 

«*>i ( " " j 4 4,653.358 1,867,972 513.794 1,354.177 

1902 ( " " ) 4 5,316,533 2,087,191 484.818 1,602,372 

After payment of 3$^ per cent, dividends on the preferred stock for the year 1899-1900 the 
balance to credit of profit and loss was $938,082. In 1900*01 the 4 per cent, dividends on preferred 
and per cent, on the common required $7:6,324. In 1901-02, after paying 4 per cent, on the 
j>referred and 3 per cent, on the common, the surplus was $729,724. 

The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Ton Earning* per Av. Ton* 
Mileage. Tonnage. One Mile. Density. per Mile. Train Mile, per Train 

1899- 00.. 348 6,691,394 805,317,681 2,327,508 O.448C $2.89 646 

1900- 01.. 347 6,756,611 835,528,765 2,402,100 0.442 2.85 645 
190102.. 347 8,156,514 1,003,371,955 2,891,561 O.428 2.90 678 

In 1 899- 1900 the total tonnage transported included 3,928,452 tons of bituminous coal, and in 
190001, 4,171,502 tons. 

President, Nicholas Monsarrat, Columbus, O.; 1st Vice-President, Ralph W. Hickox ; 2d 
Vice-President, James H. Hoyt, Cleveland ; Secretary and Treasurer, W. N. Cott ; Auditor, 
Louis P. Ecker ; Assistant to President, F. B. Sheldon, Columbus, O. ; Assistant Secretary and 
Assistant Treasurer, A. H. Gillard, New York. 

Directors — Charles Steele, Thomas F. Ryan, Charles B. Alexander, Nicholas Monsarrat, 
P. W. Huntington, W. F. Goodspeed, Robert M. Gal la way, James H. Hoyt, Myron T. Herrick, 
C. G. Hickox, Robert Bacon, R. S. Warner, Ralph W. Hickox. 

Main office, 50 East Broad Street, Columbus, O. Annual meeting, first Tuesday in October, 
at Columbus. 
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HOUSTON * TEXAS CENTRAL RAILROAD CO. 

(Controlled by Southern Pacific Co.) 

A corjMiration formed under the laws of Texas April n, 1893, and succeeded the railway 
company of the same name, the road of which was sold under foreclosure. 

Koad owned, Houston, Tex., to Denison, Tex., 338 miles ; branch, Hempstead to Austin, 
Tex., 115 miles; Bremond to Ross, Tex., 55 miles; total owned, 507 miles. In 1901 acquired 
and consolidated with the Fort Worth & New Orleans, 40 miles ; Central Texas & Northwestern, 
12 miles ; Austin & Northwestern, 107 miles. The last named line is to be extended consider- 
ably. Total of system, 668 miles. Locomotives, 106 ; passenger cars, 100; freight cars, 3,965. 

In February, igoi, the Legislature of Texas authorized the consolidation of the auxiliary 
roads with this company. In February, 1903, it was announced that the Rock Island Co. had 
obtained an interest in this company with joint rights in its operation with the Southern Pacific Co. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

Stock is transferred at the New York office of the company, 120 Broadway. 

Funded Debt. 

1st mort., land grant, 5 per cent., due July, 1937, Jan. and July $5,960,000 

Consolidated mort., land grant, 6 per cent., due Oct., 191a, April and Oct 2,911,000 

General mort., 4 per cent., due April, 1921, April and Oct 4,287,000 

Austin & Northwestern, 1st mort., 5 per cent., due July, 194c, Jan. and July 1,920,000 

Waco & Northwestern Div., 1st mort., 6 per cent., due May, 1930, May and Nov 1,105,000 

Fort Worth & N. O., 1st mort., 6 per cent., due Dec., 1925, Jan. and July 709,000 

Central Tex. & Northwestern, 1st mort., 6 per cent., due Oct., 1911, April and Oct.. 180,000 

Total $17,072,000 

The Southern Pacific Co. owns $9,596,000 of the stock. 

The 1st mortgage on the Waco & Northwestern division is $1,225,000, authorized. 

The company had a land grant from the State of Texas, of which about 2,600,000 acres 
remain unsold. Receipts from Land sales not included below. They go to redeem the 1st mort- 
gage consolidated and general mortgage bonds which may be called at no from proceeds of land 
sales. The 4 and 6 per cent, debentures, due October, 1897, were refunded till 1902 at 5 per cent. 

The company defaulted on the interest on the 1st mortgage on January 1, 1885, and in Feb- 
ruary Receivers were appointed. The road was sold under foreclosure September 8, 1888. Under 
plan of reorganization of December 20, 1887, the Southern Pacific Co. guarantees the interest on 
the 1st mortgage, consolidated mortgage and general mortgage bonds, and principal and interest 
of the consolidated mortgage and debenture bonds. The plan required stockholders to pay an 
assessment of 71 4-10 per cent, of the par value of their holdings. Litigation against the payment 
of the assessment followed, and Receiver was not discharged until April, 1893. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

1806-97 $3. ao6 .573 $1,056,548 $9^.°62 $132.^5 

1897- 98 3,164,529 1,039,429 99.1,202 46,227 

1898- 09 3.861,034 1,398,393 1,031,830 366,463 

•899-OO : 4,475,570 1,160,093 963,903 187,190 

1900-01 4,958,393 »,9»7.659 94».oo6 976.563 

1931-02 5,156,171 1,575,303 1,003,074 573,228 

President, Charles H. Tweed. New York ; Vice-President, Charles H. Markham ; Secretary 
and Treasurer, William H. Field, Houston, Tex. 

Main offices, 120 Broadway, New York, and Houston, Tex. Annual meeting, first Monday 
in April. 

HOUSTON, EAST & WEST TEXAS RAILWAY CO. 

(Controlled by Southern Pacific Co.) 

Road owned, Houston to Logansport, Tex., 192 miles. Line was 3-foot gauge, but was 
changed to standard gauge in 1894. Locomotives, 18 ; passenger cars, 14 ; freight cars, 400. 
Company connects at Logansport, Tex., with the Houston & Shreveport Railroad, 40 miles, 
forming line to Shreveport, La. Locomotives, 18 ; passenger cars, 14 ; freight cars, 484. 

In 1899 the Legislature of Texas authorized the consolidation of this company with the 
Houston & Shreveport. In July, 1900, the Southern Pacific Co. acquired control of the company 
by purchasing nearly all the stock. 

Stock Par $100 Authorized, $1,000,000 
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Funded Debt. 

i st mort. , 5 per cent., due May, 1933, May and Nov., guaranteed by Southern Pac. . . $3,199,000 

1st mort., 5 per cent., due May, 1933, May and Nov., not guaranteed 501,000 

Total $3,700,000 

Earnings. 

Year ending June 30. Grot*. Net. 

1894- 95 $560,553 $226,883 

1895- 96 518,489 118,998 

1S96-97 571, 150 131,196 

1897- 98 691,779 239.5*4 

1898- 99 685,817 244,733 

1899- 00. 601,429 200,684 

1900- 01 «47, "3 245,480 

1901- 02 901,430 192,083 



In 1900 the Southern Pacific Co. guaranteed $2,199,000 of the 1st mortgage 5 per cent, 
bonds, principal and interest, but the bonds may be redeemed at any time at 105 and interest, on 
six months' notice 

Road went into hands of a Receiver in 1885 and was foreclosed in 1893. In 1896 company 
was again reorganized without foreclosure under plan of August, 1896. Old 1st mortgage bonds 
for $3,840,000 were exchanged, 55 per cent, for new 5s and 45 per cent, for new stock. The mort- 
gage is $3,000,000. 

The company has a land grant of 10,340 acres per mile. 

President, C. H. Markham ; Vice-President, Jeff. N. Miller ; Treasurer, Eugene Dargan, 
Houston, Tex. 

Main office, Houston, Tex. Annual meeting, first Tuesday in December. 

HUNTINGDON * BROAD TOP MOUNTAIN RAILROAD * COAL CO. 

Road owned, Huntingdon, Pa., to Mt. Dallas, 45 miles ; coal branches, 19 miles ; total, 64 
miles. Locomotives, 33 ; passenger cars, 11 ; freight cars, 3,930. 



S'ock l*«*...A*tart-d|$S;**2£| >— |S5; $ i££°(*3.37.,7 5 o 

Stock is transferred at the office of the company, Philadelphia. 
The preferred stock is entitled to 7 per cent., non-cumulative. 

Dividends of 7 per cent, were paid on the preferred stock from 1891 to 1896, inclusive. In 
1897 paid 6 per cent, on the preferred ; in 1898, 5 per cent.; in 1899, $}4 per cent.; in 1900, 7 per 
cent.; in 1901, 5 per cent., and in 1903, 6 per cent. Preferred dividends are half-yea r ly, January 
35 and July 35. No dividends have been paid on the common stock since February, 1897. 

Funded Debt. 

1 st mort., extended, 4 per cent., due Sept., 1920, April and Oct $416,000 

sd mort., extended 4 per cent., due Feb., 1935, Feb. and Aug 367.500 

Consolidated mort., extended, 5 per cent., due March 31, 1925, April and Oct 1,497,000 



Total $3,380,500 

There are also car trusts for $535,000 outstanding. 

In 189a arrangements were made to extend the consolidated 5 per cent, bonds to 1925. 



Dividends. 

Pref. Com. Gross. Net Charge*. Surplus. 

1893 7 5 $703,607 $373,603 $117,395 $255,308 

1894 7 5 580,718 313,8" "7,635 196,179 

J895 7 4^> 648,004 353,031 110,650 34i,37» 

1896 7 4 583.363 313.8" 106,295 307,516 

1897 6 .. 509.540 344,023 106,655 137,370 

1898 5 .. 506,747 330,814 107,260 123.554 

1899 sX 624,841 374,051 106,190 167,861 

1900 7 .. 643,904 347,443 106,190 141,243 

1901 5 .. 754,633 324.963 106,105 218,868 

1902 6 .. 860,246 345.009 106,190 239,417 

In igoi the company made large expenditures for betterments and equipments, the balance 
over pre/erred dividends and such expenditures being $56,643. 

President, George H. Colket ; Secretary and Treasurer, J. P. Donaldson, Philadelphia. 
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Directors — William Bault, Lewis A. Riley, William H. Shallcross, Harrison K. Caner 
Thomas R. Patton, Samuel Bancroft, Jr., Robert H. Crozer, Charles S. Farnum, Edward 
Bringhurst, Jr., Morris W. Stroud, James W. Paul, Jr., Charles D. Barney. 

Main office, 4th and Walnut streets, Philadelphia. Annual meeting, first Tuesday in 
February. Hooks close sixty days previous. 



ILLINOIS CENTRAL RAILROAD CO. 

Road owned, Chicago to Cairo, 365 miles; Centralia to East Dubuque. III., 341 miles; 
Dubuque & Sioux City Railroad, 730 miles ; St. Louis, Peoria & Northern, Litchfield to East St. 
Louis, 98 miles; Switz City to Effingham, III., 88 miles; total owned, 1,62a miles; controlled 
and leased, Chicago, St. Louis & New Orleans Railroad, Cairo, III., to New Orleans, La., 547 
miles; Memphis Division, Memphis to Grenada, Miss., 100 miles; Ohio Valley Railroad, 139 
miles; Yazoo & Mississippi Valley Railroad, 1,001 miles; Louisville Division, formerly Chesa- 
peake, Ohio & Southwestern, 396 miles ; St. Louis, Alton & Terre Haute, East St. Louis to 
Eldorado, 111., and branches, 239 miles : total controlled and leased, 2,422 miles. Controls 
branch lines, 1,096 miles, and leases 126 miles. Total operated June 30, 1902, 4,283 miles. 
The company also controls other lines not included in above. The operations of the Yazoo & 
Mississippi Valley are reported separately. 

In 1892 the Illinois Central Railroad Co. acquired control of the Louisville, New Orleans & 
Texas, and consolidated it with the Yazoo & Mississippi Valley Railroad Co. In November, 1893, 
acquired the Chesapeake, Ohio & Southwestern. In 1896, leased the St. Louis, Alton & Terre 
Haute, and in 1897 the Chicago & Texas. In 1898 began the construction of a road, the Cant. on t 
Aberdeen & Nashville, to extend from West Point, Miss., to Windfield, Ala., 65 miles. In 1900 
completed the construction of a line from Fort Dodge, la., to Council Bluffs, la., and Omaha, 
Neb., 130 miles, which is part of the Dubuque & Sioux City Railroad. In December, 1899, ac- 
quired 85 miles of the St. Louis. Peoria & Northern from Springfield,' 111., to Mt. Carbon, with 
trackage 17 miles to St. Louis. In 1900 the company completed an extension from Lyle, Minn., 
to Albert Lea, Minn. Also in 1900 took over the operation of the Peoria, Decatur & Evansville 
Railroad, 256 miles, having purchased control of that road from its bondholders. In 1901 the 
Cecilia branch of the Louisville & Nashville, 45 miles, which the company had operated under 
lease, was purchased. In 1901 it also acquired the Kentucky Western, 18 miles. 

In 1902 a number of the leased and auxiliary roads were formally consolidated with the 
company. 

Locomotives, 947 ; passenger cars, 726 ; freight cars, 42,419 ; service cars, 469. 

Stock Par $100 Authorized, $95,040,000 Issued, $95,040,000 

Special stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

The special stock is entitled to 4 per cent, per annum. It was issued in June, 1883, when a 
dividend in this stock was paid to its stockholders in the proportion of 17 shares of special for 
each 100 shares of stock. 

In July, 1887, stock was increased $10,000,000, the proceeds being devoted to the purchase of 
stocks of the Iowa Falls & Sioux City and the Dubuque & Sioux City roads ; the balance, 
$3,700,000, being used for extensions. Another increase of $5,000,000 was made in 1890, and 
in 1892 $5,000,000 was authorized, making total stock $50,000,000. This stock was allotted to 
stockholders at par, unsubscribed balance being taken by a syndicate. In November, 1895, stock 
was increased $10,000,000, making total issue $60,000,000. Of increase $2,500,000 was allotted 
at par forthwith, and in 1899, balance, $7,500,000, was sold. In 1900 the stock was increased 
$6,000,000 for equipment and extensions, and in October, 1900, the authorized amount was in- 
creased to $79,200,000, part of the increase being offered to stockholders at par. A further in- 
crease of $15,840,000 was made in August, 1902. The stockholders of record, September 19, 
1902, being allowed to subscribe for the increase at par in the proportion of 20 per cent, of their 
holdings. 

Transfer agency, 214 Broadway, New York. Registrar, National Park Bank, New York. 

For dividends paid see table of earnings below. September, 1900, the half-yearly dividend 
was increased to 3 per cent., putting the stock on a 6 per cent, basis. The dividends are paid 
semi-annually, 3 percent, each, on March 1 and September 1. Dividends on the special leased 



line stuck are paid semi-annually, 2 per cent, each, on January 1 and July 1. 

Funded Debt. 

Sterling mort. bonds extended, 4 per cent., due April, 195 1, April and Oct $2,500,000 

Sterling mort. bonds, 5 per cent., due Dec., 1905, June and Dec 1,000,000 

Sterling sinking fund bonds. 5 per cent., due April, 1903, April and Oct 3,150,000 

Springfield Division, refunding mort., 3^ per cent., due Jan., 1951, Jan. and July.. 2,000,000 

Middle Division bonds, currency 5 per cent., due Aug., 1921, Feb. and Aug 968,000 

Mortgage bonds, gold, 4 per cent., due Jan., 195 1, Jan. and July 1,500,000 

Mortgage bonds, gold, per cent., due Jan., 1951, Jan. and July 2,499,000 

Sterling mort. bonds, per cent., due July, 1950, Jan. and July 5,266,000 
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Funded Debt— CV>*/***«/. 

Sterling loan of 1895, 3 per cent., due March, 1951, March and Sept $2,500,000 

Collat. trust 4 per cent, gold bonds, due April, 195a, April and Oct 15,000,000 

Cairo bridge bonds, 4 per cent., due Dec., 1950, June and Dec 3,000,000 

Collat. trust, on Louisville, N. O. & Texas, 4 percent., due Nov., 1953, May and Nov. 35,000,000 

Chicago, St. L. & New Orleans, ref. mort.,3^ per cent., due 1951, June and Dec... 1,359, coo 

Chicago, St. L. & New Orleans, ad mort., 6 per cent., due Dec, 1907, June and Dec. 80,000 

C, St L. & N. O. con. mt. ($i8,ooo,oooauth.), 5 p. c, due June, 1951, June and Dec. 1 1,289,000 

Memphis Division 4 per cent, gold bonds, due Dec., 1951, June and Dec 3,500,000 

Western lines, 1st mort., 4 per cent., due Aug., 195 1, Feb. and Aug 5,435,000 

Louisville Division & Terminal, 1st mort., 3^ per cent., due July, 1953, Jan. and July. 31,688,000 

St. Louis Division & Terminal, 1st mort., 3^ percent., due July, 195 1, Jan. and July. 8,377,000 

" " 44 mort., 3 per cent., due July, 1951, Jan. and July 4,939,925 

Litcb. Div., St. L., Peoria &Nor., ist mort., 3 per cent., due Jan., 1951, Jan. and July. 3,148,000 



Litcn. uiv., at. l*., reona firlNor., ist mort., 3 pe 
Omaha Division, 3 per cent, due Aug., 195 1, Fel 



eb. and Aug 5,000,000 

Total $129,188,935 

Funded Debt St. Louis, Alton & Terre Haute, Assumed. 

Belleville & El Dorado, ist mort., 7 per cent., due July, 1910, Jan. and July $88,000 

Belleville 8t Carondelet, ist mort., 6 per cent., due June, 1923, June and Dec 470,000 

St. Louis Southern, ist mort., 4 per cent., due Sept., 1931, March and Sept 538.000 

Carb. & Shawnee., ist ^uar. mort., 4 per cent., due March, 1932, March and Sept. . . 241,000 

The company pays the State of Illinois 7 per cent, on gross earnings of the original 705 miles 
in lieu of taxes. In 1901-02 this payment amounted to $911,365. 

In 1894 company authorized $3,550,000 4 per cent, bonds to retire Cedar Falls & Minnesota 7s, 
mortgage to be secured on 143 miles of Dubuque & Sioux City main line. This issue in above table is 
noted as the Western lines ist mortgage. The mortgage is for $10,000,000. 

This company guaranteed under lease 2^ per cent, dividends on St. Louis, Alton & Terre 
Haute stock, but acquired nearly all same and that of the Belleville & Southern Illinois in exchange 
for Illinois Central 3 per cent, bonds. In 1897 created the St. Louis Division & Terminal per 
cent, mortgage for $15,000,000 upon the St. Louis, Alton & Terre Haute property. The St. 
Louis, Alton & Terre Haute ist mortgage for $2,500,000 was paid off June 1, 1898. 

In June, 1892, an issue of $25,000,000 collateral trust 4 per cent, bonds was authorized, 
$20,000,000 of which, with a cash payment of $5,000,000, was to be used to acquire securities of 
the Louisville, New Orleans & Texas, the purchased securities to be deposited as collateral there- 
for. The Louisville, New Orleans & Texas securities deposited ajr^regated, in par value, 
$35,524,000. These bonds were retired with the proceeds of the Louisville Division, 3^ per cent, 
mortgage. The Litchfield Division 3 per cent, mortgage is for $4,000,000, and was created in 
1900 to acquire thepoitionof the St. Louis, Peoria & Northern from Litchfield at East St. Louis. 

Earnings. 

Year ending June 30. 

Div. Paid. Gross. Net. Charges. Surplus. 

1893- 93 (2,888 miles) 5 $20,095,190 $7,363,082 $4,509,088 $2,853,993 

i*>3-94 ( " " ) 5 20,657,463 8,194,493 5.331,317 3,963,275 

1894- 95 ( " " ) 5 19.056,094 7.430.905 4.937.989 3,502,611 

1895- 96(3,067 " ) 5 22,002,842 8,959,030 5.873.304 3.075,736 

1896- 97(3,130 " ) 5 22,110,937 8,539,248 5.760,698 3,699.461 

1897- 98(3»775 " ) 5 27,317,819 10,898,718 6,510,063 5.3»3.n6 

1898- 99(3,071 " ) 5 28,114,689 11,133.506 6,802,004 4,331, 501 

1899- 00(3,845 44 ) sX 33,611,967 13,184,383 6,437,107 5,757,374 

1900- 01 (4.314 " ) 6 36,900,460 13.563.850 6,596,190 6,967,659 

1901- 02(4,376 14 ) 6 40,831,030 16,358,495 6,568,034 9,790,461 

In 1892-93 the credit from the surplus dividend fund was $236,708 ; in 1893-94, $353,993 ; in 
1895-96, $920,910, $422,500 being also set aside in that year for betterments ; in 1896-97, the 
credit from dividend fund was $920,910, and $15,000 charged for betterments. In 1897-98 credit 
from dividend fund, $924,461 ; charged to betterments, $1,726,451. In 1898-99, surplus to divi- 
dend fund, $1,005,626, and devoted to betterments, $1,475,040. In 1899- 1000, surplus to divi- 
dend fund, $1,046,226 ; betterments, $2,-116,675. 1° 1900-01, the $2,895,399 was charged for 
improvements and $1,088,486 carried to dividend fund. In 1901-03 betterments were credited 
with $4,340,173 ; dividends, $4,753,000, and a fund set apart for matured coupons, $654,339. 
The amount carried to surplus dividend fund being $1,133,446. 

The Yazoo & Mississippi Valley Railroad, 807 miles, operated separately, earned in 1897-98, 
gross, $4,775,647 ; net income, $1,669,234 ; fixed charges, $785,303. Its surplus for the year, 
$884,031, was applied to payment of notes, past due interest on income bonds, etc. In 1898-99, 
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mileage, 955 ; gross, $4,576,349; net, $1,257,601 ; surplus over charts, $340,931. In 1899-1900, 
mileage, 1,001 : gross, $5,300,889 ; net, $1,905,539; surplus, $959,299- In 1900-01, mileage, 
1,056; gross, $6,127,941 ; net, $2,070,385; surplus, $1,066,078. 

Gross and Net Earnings by Months for Three Years. 

1900. 1 901. 1902. 

> * « < * > « * > 

G'ots. Net. Gross. Net. Gross. Net. 

January.. $2,912,379 $1,093,681 $3,220,473 $1,403,967 $3493,554 $1,332,83' 

February 2,634,415 848.112 2,959,355 1,135,706 3,"4.9°7 994,428 

March - 2,875,475 910,027 3,226,434 1,323,340 3,509,116 1,232,531 

A P»1 2,411,206 307,»5° 2,953,757 942,629 3,305,236 886,970 

Ma y 2,625.499 418.712 3173,306 964,167 3,462,870 905,138 

J une 2,771,750 642.707 2,910,434 650,743 3,300,318 765.763 

J u 'y 2,636,890 399.732 3.175.752 969,017 3.348.770 733,622 

August 1,990,439 686,677 3.383,178 1,003,162 3,400,469 719,346 

September 3,112,621 934.883 3,425,279 1,007,933 3,734.456 1,055,303 

October 3,414,924 1,118,129 3.752,331 1,288,184 4,044,808 1,358,301 

November 3,142,838 1,022,026 3.486,304 1,141.370 3.74t,38o 1,223,341 

December 3,267,706 1,275.568 3.413,125 1,279,363 3,787,102 1,428,963 

Total $33,796,151 $9,657,4io $38,078,788 $13,110,181 $42,242,086 $12,636,537 

Aver, per month. 2,833,012 804,784 3,173,232 1,009,101 3,520,249 1,053,044 

The proportion of taxes for each month is deducted from net. 

The following presents the comparative freight traffic statistics of the road : 

Average Total Tons Carried Freight Rate per Ton Famines per Average Tons 

Mileage. Tonnage. One Mile. Density. per Mile. Train Mile. per Train. 

189697.. 3,130 9,948,367 2,258,388,132 721,529 0.671c $1,294 193H 

1897- 98.. 3,775 12,694,058 2,722,540,585 721,202 0.695 1.432 

1898- 99.. 3,671 13,517,161 2,799,941,184 762,719 0.688 1.439 

1899- 00.. 3,845 16,020,835 3,425,794,698 890,986 0.650 1.442 221 

1900- 01.. 4,214 17,735,749 4.016,085,602 952,826 0.619 1-456 235 

1901- 02.. 4,276 19,096,441 4,452,073,927 1,041,211 0.622 I.7H 274 

President. Stuyvesant Fish ; Secretary, Alexander G. Hackstafi* ; Treasurer, E. T. H. Gib- 
son, New York. 

Directors— Walther Luttgen, B. F. Ayer, James T. Harahan, Edward H. Harriman, Stuy- 
vesant Fish, John W. Auchincloss, John C. Welling, Charles A. Pea body, Charles M. Beach, 
John Jacob Astor, W. Morton Grinnell, James D. W. Cutting, Richard Yates (ex-efficio). 

Main office, Chicago ; New York office, 214 Broadway. Annual meeting, third Wednesday 
in October, at Chicago. 



THE ILLINOIS SOUTHERN RAILWAY CO. 

Road owned, Chester, 111., to Salem, 111., 92 miles; Sparta, 111., to Rosborough, 5 miles; 
total owned, 97 miles ; trackage, 2 miles ; total operated, 99 miles. Locomotives, 7 ; passenger 
cars, 7 ; freight cars, 108. 

This company is the successor of the Centralia & Chester Railroad Co., sold in foreclosure, 
May 16, 1900. The present company took possession June 1, 1900. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

Stock is transferred by the secretary of the company, Chicago. Registrar, Equitable Trust 
Co., Chicago. 

Funded Debt. 

Bond certificates to be exchanged for 1st mort. bonds $825,000 

The company has authorized a 1st mortgage, 4 per cent., due Oct., 1951, April and Oct., for 
$2,000,000. Trustee, Equitable Trust Co., Chicago. 

In the year ending June 30, 190 1, the gross earnings were $113,229; net, $16,951. 

President. John W. Walsh ; Treasurer, A. F. Williams ; Secretary and Auditor, Charles F. 
Weinland, Chicago. 

Directors— John W. Walsh, John R. Walsh, L. A. Walton, Azel F. Hatch, W. Burry, C. 
F. Weinland, Chicago; W. S. Ingraham, Bristol. Conn. 

Main office, 204 Dearborn street, Chicago. Annual meeting, fourth Wednesday in Septem- 
ber, at Chicago. 
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THE INDIANA. ILLINOIS * IOWA RAILROAD CO. 

(Controlled by Lake Shore & Michigan Southern Railroad Co.) 

Road owned, main line, South Bend, Ind., to Seatonville, III., 19a miles; branches. 12 
miles ; total owned, 304 miles ; leased St. Joseph, South Bend & Southern Railroad, South Bend 
to St. Joseph, Mich., 39^ miles. Trackage, 8 miles; total operated, 351 miles; sidings and 
spurs, 77 miles ; grand total, 328^ miles. Locomotives, 53 ; passenger cars, 15 ; freight cars, 
1.337- 

This company was formed in 1898 by consolidation of Indiana, Illinois & Iowa Railroad 
Co. with The Indiana, Illinois & Iowa Railway Co. of the State of Indiana. 

At the beginning of 1902 a controlling interest in the company was acquired by the Lake 
Shore & Michigan Southern. 

Stock Par $100 Authorized, $6,000,000 Issued, $5,000,000 

The stock outstanding was increased in 1899 from $3,697,800 to $5,000,000, to pay for exten- 
sions. 

Stock is transferred by the Treasurer, New York. 

The 1st dividend on the stock was 1 per cent., paid October a, 1899. Beginning in Jan- 
uary, 1900, the company paid regular quarterly dividends of t per cent each, in January, April, 
July and October, until January, 1903, inclusive, when the dividend period was changed to semi- 
annually on January and July, 2 per cent, being regularly paid in those months. 

Funded Debt. 

ist mort., 4 per cent., due July, 1950, Jan. and July $4,850,000 

The bonded debt of the old company was rearranged in 189a In 1898 a 5 per cent, ist 
mortgage was authorized to pay off the old funded debt of $1,800,000, consisting of $800,000 
1 st mortgage, 4 per cent, bonds; $500,000 ist mortgage 5s on South Bend extension, and 
$500,000 income bonds. 

In 1900 the company created a new ist mortgage 4 per cent, bond issue of $12,000,000, and 
sold $4,500,000 of the same. With the proceeds, the $3,000,000 of 5s outstanding were called 
for payment on February 1. 1901. the balance of the proceeds being used to pay for extensions and 
new equipment. Interest on the new ist mortgage bonds is paid at the office of the Treasurer, 
Grand Central Depot, New York. 

Earnings. 
Year ending June 30. 



Gros«. Net. Charges. Surplus. 

1892- 93 $782,880 $100,440 $9»,o86 $98,754 

1893- 94 753.95* I45.9»4 «O3.607 43,«7 

1894- 95 739.618 177,630 102,388 75. 2 42 

1895- 96 786,131 234,109 108,394 125,715 

1896- 97 738,289 195.077 108,398 86,679 

1897- 98 820,384 263,892 123,393 140,600 

1898- 99... 902,305 340,209 163,778 176,431 

1899- 00 1,336,150 468,085 206,390 261,795 

1900- 01 1,419.116 562,143 264,716 297,427 

1901- 02 1,700,817 475-399 207,784 207,615 



In the figures for 1901-02 taxes are deducted from the net. In previous years they were 
included in the item of charges. 

President, William H. Newman; Vice-President and General Manager, William C. Brown; 
Secretary and Treasurer, Edwin D. Worcester, New York ; Assistant Secretary and Assistant 
Treasurer, Rudolph P. Ahrens. Chicago. 

Directors — William K. Vanderbilt, William II. Newman, William C. Brown, Edwin D. 
Worcester, Edward V. W. Rossiter, Hamilton McK. Twombly, New York ; Henry B. Ledyard, 
Detroit; William J. Calhoun, Chicago ; Edward A. Handy, Cleveland. 

Main office, 217 La Salle St., Chicago; treasurer's office, Grand Central Station, New 
York. Annual meeting, third Wednesday in January, at Chicago. 



INDIANAPOLIS A VINCENNES RAILROAD CO. 

(Controlled by Pennsylvania Company.) 

Road owned, Indianapolis to Vincennes, Ind., 117 miles; branch, 16 miles ; total, 133 miles. 
Locomotives, 7 ; passenger cars, 8 ; freight cars, 350. 

Stock Par, $50 Authorieed, $1,402,000 Issued, $1,402,000 

Transfer Agent, Continental Trust Co., New York. 
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Funded Debt. 

ist mort., 7 per cent., due Feb., 1908, Feb. and Aug $1,700,000 

The $1,400,000 of 6 per cent, ad mortgage bonds which matured May i, 1900, were paid by 
the Pennsylvania Railroad Co. 

The Pennsylvania Company operates the road, advancing the interest deficiency, and there 
was due that company, January 1 , 1*98, $3,082,000. The Pennsylvania Company owns practically 
all the stock, and the Pennsylvania Railroad Co. guarantees interest on the bonds. Deficit 
undercharges was, in 1893, $103,704; in 1804, $109,758; in 1895, $116,596; in 1806, $110,277; 
in 1897, $124,994 ; in 1898, $101,991 ; in 1899, $88,971 ; in 1900, $81,215; in 1901, $44,7S5- 



Earnings. Gro». Net. 

•895 $5*8.447 $9i,o88 

1896 485,608 98,106 

1897 489.304 84,403 

'898 535.54* 107.339 

•899 595.05* 114,028 

'9«3 639,595 104,284 

'90i 709.434 135,245 

'002 770.3I4 83,513 



President, James McCrea ; Secretary, S. B. Liggett; Treasurer, T. H. B. McKni^ht ; Pittsburg. 
Main office, Indianapolis. Fiscal Agent, Farmers' Loan Sc Trust Co., New York. Annual 
meeting, second Thursday in May. Books close twenty days previous. 



INTERNA TIONAL & GREAT NORTHERN RAILROAD CO. 

Road owned, Longview, Tex., to Laredo, Tex., 404 miles; Palestine to Houston, Tex., 
151 miles; branches, 3^2 miles; total, 977 miles; trackage, Houston to Galveston, 50 miles; 
other trackage, 26 miles ; total operated, 1,053 miles. Company has equal rights in the Galveston, 
Houston & Henderson Railroad ; 50 miles and to use of same. Locomotives, 8a ; passenger 
cars, 69 ; freight cars, 2,320. 

Stock Par $100 Authorized, $35,000,000 Issued, $9,755,000 

Funded Debt. 

ist mort., 6 per cent., due Nov., 1919, May and Nov $10,435,000 

2d mort., A l A~5 per cent., due Sept., 1909 March and Sept 9. 535, 000 

31! mort., 4 per cent, (income till 1897), due Sept., 1921, March and Sept 2,721,052 

Colorado bridge bonds, 7 per cent., due May, 1920, May and Nov 198,000 

Total $22,889,052 

This company Is a reorganisation, without foreclosure. 1892, of the same corporation. Control, 
through ownership of stock, is vested in interests identified with the Missouri Pacific. For details 
of the reorganization see Manual for 1900. 

The International & Great Northern has no land grant, its lands having been acquired 
bv the Texas Land Co. 

Earnings. G ross. Net. 

1893 $3,055,439 $744,8«4 

«893 3.601.976 1,139,968 

'894 3,244,759 937.9 11 

'895 3> 2 77.657 785,697 

1896 3.538,177 830.695 

'897 3»657.336 981,839 

'898 3,990.855 I.30I.355 

1809 4,i77.8o8 1,304,807 

•900 4.138.S76 1, ao6,35 » 

'90i 5,148,093 1,339,394 

President, George J. Gould ; ist Vice-President, Frank Jay Gould, New York ; 2d Vice- 
President, Leroy Trice; Secretary and Treasurer, A. R. Howard, Palestine, Tex.; Assistant 
Secretary and Assistant Treasurer, H. B. Henson, New York. 

Directors— George J. Gould, Edwin Gould, Howard Gould, Frank Jay Gould, New York; 
Ira H. Evans, Austin, Tex. ; Leroy Trice, A. R. Howard, W. L. Maury, N. A. Stedman, 
Palestine, Tex. 

Main office, Palestine, Tex.; New York office, 195 Broadway. Annual meeting, first Monday 
in April. Books close 30 days before. 
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INTEROCEANIC RAILWAY OF MEXICO, LIMITED 

A corporation, formed under the laws of Great Britain, in 1888, and acquired the concessions 
from the Government of Mexico for the building and operation of a railroad from Vera Cruz to 
Acapulco, via the City of Mexico, the concession being for 99 years from 1883. The line from 
Vera Cruz to the City of Mexico was completed in 1891. 

Road owned, main line. Vera Crux to the City of Mexico, 339.89 miles; branches, 215.18 
miles, loop line, Cuantla to Ateucingo, 41.94 miles. Total, 597.01 miles. 

In 1901 the company acquired the Nautla Railway, 79 miles, and began the construction of a 
cut-off of 61 miles from Virrcyes to San Nicolas to reduce the distance and grades on its main line. 
The arrangements made in this connection include the creation of a company under the title of 
The Mexican Eastern Railway Co., to hold the Nautla Railway and build the extension, the line 
when completed to be leased to this company. The new line will reduce the distance from Vera 
Crux to the City of Mexico by 48 miles, and reduce the maximum grade on the company's route 
from aJ4 percent, to 1^ per cent. 

Locomotives, 79 ; passenger cars, 88 ; freight cars, 1,157. 

Stock.. Par *,<,.. Author^ \^f,^\ £>^°°° 

The preference share capital is 7 per cent., cumulative, but arrears are payable when and 
as the profits of the company will allow of such payments. 

Funded Debt. 

Prior Hen 5 per cent, debentures, due 1912, Jan. and July £400,000 

Four per cent, debenture stock, due 1950, March and Sept 699,886 

Four and one-half per cent, ad debenture stock, due 1950 i5<>,omo 

Seven percent. A debenture stock, income, Dec 7.V5.39" 

B M " " Dec 409.459 



Total £2,454,735 

In 1896 the company was reorganized, the 6 per cent, debenture stock then outstanding being 
retired with the present issues. 

In 1901 the second debenture 4J4 per cent, stock was created, the total amount beine, 
£1,300,000, of which £150,000 was subscribed for by the stockholders at 86. 

It was announced in November, 1901, that the Mexican Eastern Railway (see above) would 
create and issue £400,000 4 per cent, debenture stock to pay for the Nautla Railway and extensions. 

Earnings. 



In Mexican Currency. Year ending June 30. Grow. Net. 

>89»-93 $2,036,613 $401,307 

» 893-94 2,331,397 42°.«24 

•894-95 2,316,463 46o,737 

1*05-96. 2,202,238 404,071 

iKrA-97 2,539,447 581,725 

1897- 98 3,033,209 728,030 

1898- 99. 3,613,592 842,521 

1899- 00 4, 166,678 1 , 189,463 

1900- 01 4,2n, 085 993.993 

I Or, I -02 4,312,461 883.953 



In December, 1901, 7 per cent, was paid on the A debenture stock out of the earnings of 
the year 1900-01, and at the same time 3 7-16 per cent, was paid on the B debenture stock. 

In 1899-00 the equivalent of the net in English currency was £115,648 : in 1900-01, £ior, 075. 

Chairman, Harrison Hodgson, London : legal representative in Mexico, Pablo Martinez 
Del Rio; General Manager, William L. Morkill, City of Mexico; Secretary, C. E. Scruby, Lon- 
don ; Treasurer, H. Friederichsen, City of Mexico. 

Directors— Chandos S. Stanhope, H. T. Hodgson, Harrison Hodgson, G. W. Hoghton, G. 
M. Stewart, A. R. Robertson, London. 

Mian office, City of Mexico; London office, 9 New Broad street. Annual meeting, in 



INVERNESS RAILWAY * COAL CO. 

A corporation formed under a charter of the Province of Nova Scotia in 1887, with subsequent 
legislative amendments. 

Road owned, Point Tupper, Cape Breton, to Inverness, Cape Breton, 61 miles. Locomotives 
6 ; passenger cars, 4 ; freight cars. 187. 

The former title of the company was the Inverness & Richmond Railway Co., Limited 
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which, in June, 1902, absorbed the Inverness-Richmond Collieries & Railway Co. of Canada, 
Limited. 

Stock Par $100 Authorized, $7,500,000 Issued, $7,500,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent., due May, 1923, May (1) and Nov . . . $3,000,000 

The trustee of the mortgage is the National Trust Co., Limited, Toronto. Interest on the 
bonds is payable through the Canadian Bank of Commerce, London, or at the office of the 
company, Toronto. 

President, William Mackenzie ; Vice-President, Donald D. Mann ; Secretary-Treasurer, A. 
W. Mackenzie, Toronto; General Manager, James L. Brass, Inverness, Cape Breton. 

Directors — William Mackenzie, Donald D. Mann, Edmund Bristol, Lewis Lukes, Toronto ; 
R. M. Horne-Payne, London. England. 

Main office, Railway Chambers, Toronto ; operating office, Inverness, Cape Breton. 



IOWA CENTRAL RAILWAY CO. 

This company is a reorganization in 1888 of the Central Iowa Railroad Co. 

Road operated, Peoria, 111., to All>ert Lea, Minn., 371 miles ; branches, 188 miles ; total 
operated, 558 miles. Of this mileage 490 miles are owned, 28 miles are owned jointly and 40^, 
miles are leased. Trackage; Iowa Junction, III., to Peoria, 111., 3 miles. Part of main line, 
Manly Junction, la., to Northwood, la., 12 miles, is leased to Burlington, Cedar Rapids 81 
Northern Railway and operated jointly with that company. In 1899 an extension was built, 
under title of the Iowa Central & Western Railway, from Belmond, la., to Algona, la., 37 
miles, making a connection with the Minneapolis & St. Louis Railway at Corwith, la. 
Locomotives, 76; passenger cars 41 ; freight cars, 2,736. 

In 1900 interests identified with the Minneapolis & St. Louis obtained control of this company. 

S .«k..P a r ? ,co...Au,horued{-- ; b» djJS; *«#*«| » I4 ..»» 

The preferred stock is 5 per cent., non-cumulative, and after the common has received 5 per 
cent, both classes share equally in further surplus. 

There is $3,688 common stock scrip outstanding and $3,036 preferred scrip, also $544 scrip 
for 1st mortgage bonds. 

Stock is transferred at the office of the company, New York. Registrar, Mercantile Trust 
Co., New York. 

In 1892 1 per cent, was paid on the preferred, but no further dividend was paid until the 
declaration of i# per cent., March 1, 1899. In September, 1899, \\i percent, was paid on the 
preferred, and a similar dividend in March, 1900. The September, 1900, dividend was passed, 
and no dividends have been declared since. 

Funded Debt. 

1st mort., 5 per cent, bonds, due June, 1938, June and Dec $7,649,544 

Refunding mort., 4 per cent., due March, 1951, March and Sept 3,141,000 



Total $10,790,544 

Earnings. 
Year ending June 30. 

Gross. Net. Interest, etc. Surplus. 

1892- 93 (497 miles) $1,942,564 $581,903 $505,397 $76,606 

1893- 94 ( " " ) 1,811,567 627,403 481,242 146,161 

1804-95 ( " " ) 1,569,221 535,i5o 465,188 69,962 

1895-96(499 " ) 1,839,708 694,591 516,270 178,320 

1K96-97 (508 " ) 1,564,205 47«,8ii 468,329 3.502 

1897-98 ( " " j 1,880,125 605,469 441.401 164,068 

'8«S-99(5°9 " J 3.135,550 639,871 452,371 187.499 

1899- 00(513 " ) 2,341,240 638,890 469,812 175,973 

1900- ot ^506 " ) 2,284,123 514,641 5°7.593 7.048 

1901- 02(558 " ) 2,543,350 586,881 "583,965 a.9»5 
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The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Earnings per Av'ge Tons 

Mileage. Tonnage. One Mile. Density. Ton per Mile. Train Mile. per Train. 

1X96-97.... 508 1,123,147 134,719,786 265,196 0.880c $1.5*3 »7» 

1897- 98.... 508 1,323.343 155.993,134 307.073 0.940 1.508 159 

509 1,540,716 205,650,328 404.660 0.833 1.434 174 

1899- 00 513 1,743,379 365,417,07a 5«7.3&2 0.696 1.539 331 

1900- OI.... 506 1,667,303 353,497,683 498,971 O.709 I.603 336 

1901- 03 558 1,866,971 396,184,406 530,796 0.668 r.460 318 

Surplus, 1891-93, after paying 1 per cent dividend on preferred stock, was $34,865. In 

1898- 99, surplus, after i# per cent, on preferred stock, was $103,481. In 1899-1900 3 per cent, 
was paid on the preferred stock, the surplus over dividends being $5,950. In 1900-01 the com- 
pany received $93,409 on account of premium on bonds sold which added to the surplus from 
operations, make a total surplus of $100,457. 

The Iowa Central & Western (see above) was built at a cost of $300,575 to the Iowa Central, 
which received bonds and stock of the new line to repay the advances. 

Tne refunding mortgage created in 1900 is $35,000,000 authorized. With the $3,000,000 of 
these bonds which were issued the company retired the Keithsburg Bridge Co. and other 
maturing obligations. 

President, Edwin Hawley ; Vice-President and Treasurer, F. H. Davis, New York ; Vice- 
President and General Manager, L. F. Day, Minneapolis ; Secretary, A. C. Doan, New York ; 
Assistant Treasurer, Joseph Gaskell ; Auditor, Frank Nay, Minneapolis. 

Directors — Robert J. Kimball, Edwin Hawley, George Crocker, Levi C. Weir, Edwin 
Langdon, E. C. Bradley, John E. Searles, F. H. Davis. Russell Sage, H. J. Morse, George R. 
Morse, New York ; Paul Morton, Theodore P. Shonts, Henry A. Gardner, Chicago ; L. F. Day, 
Minneapolis. 

Main office, Minneapolis; New York office, 35 Broad street; Chicago office, 171 La Salle 
, street. Annual meeting, first Friday after first Thursday in September. Books close ten days 



KANAWHA & MICH 16 AH RAILWAY CO. 

(Controlled by Toledo & Ohio Central Railway Co.) 

Road owned, Corning, O., to Gauley, W. Va., 173 miles, of which 18 miles are leased. Also 
s Buckingham Branch, 11 miles, leased to Toledo & Ohio Central. Locomotives, 30; 



passenger cars. 15 : freight cars, 1,676. 

Formerly the Kanawha & Ohio Railroad, which was successor to River Division of Ohio 
Central Railroad, foreclosed 1885, and reorganized by bondholders, the road being controlled 
in the interest of the Toledo & Ohio Central, which company guarantees the bonds. An 
extension to a connection with the Chesapeake & Ohio was opened in 1893. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

Transfer Agents, J. P. Morgan & Co., New York. Registrar, Central Trust Co., New York. 

Funded Debt. 

1st mort., 4 per cent., due April, 1990, April and Oct $3,469,000 

The company also has car trust obligations for $1,568,677 and an equipment loan of $575,000. 

Earnings. 
Year ending June 30. 

Gross. Net. Taxes and Rentals. Surplus. 

1894- 95 $430,634 $108,360 $124,847 Def. $10,586 

1895- 96 470,785 "5,472 131,970 Def. 6,498 

1896- 97 479-4&* "9,335 133,483 Def. 3,147 

•897-98 558,3*3 153,443 138.148 14,294 

1898-99 634,064 167,371 132.709 34.661 

'899-00 759,o69 162,468 109,591 53,877 

1900-ot 934,621 303,756 138.709 75,047 

'901-02 1,096,359 217,149 140,794 76,355 

President, Nicholas Monsarrat, Columbus, O.; Vice-Presidents, Decatur Axtell, Richmond, 
Va.; Ralph W. Hickox, Cleveland ; Secretary and Treasurer, L. D. Kelley, Toledo, O. 

Directors — Decatur Axtell, Richmond, Va.; Stevenson Burke, Charles G. Hickox, Ralph W. 
Hickox, James H. Hoyt, Nicholas Monsarrat, Columbus, O.; George M. Cumming, Charles H. 
Roberts, Charles Steele, New York. 

Main office, Toledo, O. Annual meeting, Tuesday after first Monday in June. 
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KANSAS CITY, FORT SCOTT & MEMPHIS RAILWAY CO. 

(Controlled by St. Louis & San Francisco Railroad Co.) 

A corporation formed under the laws of Kansas, June 14, 1901, to take over the property of 
the Kansas City, Fort Scott & Memphis Railroad Co., in the interest of the St. Louis & San 
Francisco, which had purchased control of that property. The St. Louis & San Francisco leased 
this road in 1901, and it is operated as part of the San Francisco system. 

Road owned, Kansas City, Mo., to Memphis, Tenn., 485 miles; branches, 369 miles, total 
operated, 854 miles. The mileage includes a bridge over Mississippi at Memphis, Tenn., 
completed in 189a. The Kansas City, Clinton & Springfield, 162 miles, and Kansas City, 
Memphis & Birmingham, 285 miles, were also controlled in the interest of this company, which 
guaranteed bonds of former and made a traffic guarantee of bonds of the latter. 

The Kansas City, Fort Scott & Memphis Railroad Co. was a consolidation on April 30, 1888, 
of Kansas City, Fort Scott & Gulf and Kansas City, Springfield & Memphis Railroad Companies. 
The Kansas City, Fort Scott & Gulf was the successor of the Missouri River, Fort Scott & Gulf, 
foreclosed and reorganized in 1879. 

In February, 1901, it was announced that a majority interest of the stock of this company 
and of the stock and income bonds of the Kansas City, Memphis & Birmingham Railroad Co. had 
been sold to capitalists identified with the St. Louis & San Francisco Railroad Co. The terms of 
the sale were $150 per share, in cash, for the preferred stock of this company, and $75 cash and 
35 per cent, in new securities for each share of common stock. All of the common stock is now 
held by the St. Louis & San Francisco Railroad Co. 

Stod, . Par $,«, ..Authors { ~-; } I»d { } *8. 5 .o.<x» 

Preferred stock trust certificates, 4 per cent., guaranteed, quarterly, Jan Par $100. . 13,510,000 

The preferred stock is 8 per cent., non-cumulative. 

All of the preferred stock is now held in trust, and the preferred stock 4 per cent, trust 
certificates, of which $15,000,000 are authorized, have been issued against the same. Interest on 
the trust certificates is paid quarterly, in January, April, July and October, at the Mercantile Trust 
Co., New York. The St. Louis & San Francisco Railroad Co. guarantees the certificates and can 
retire them at par at any time, and is obligated to do so within twenty years, that is to say. in 
192 1 . The outstanding trust certificates were offered to the St. Louis & San Francisco stockholders 
for subscription in June, 1901. 

Dividends paid in past years are shown in the table of earnings below. In 1900 5 per cent, 
was paid on the preferred stock, and 8 per cent, in 1901. The preferred dividends were paid semi- 
annually, February and August. A dividend of 4 per cent, was paid on the common stock, Feb- 
ruary 15, 1901, being the first since 1891. 

Funded Debt. 

K. C, F. S. & M. Ry. Co. refunding mort., 4 per cent., due 1936, April and Oct $12,507,500 

1st mort., land grant, sinking fund, 7 per cent., due June, 1908, June and Dec 2,151,600 

Consol. mort., 6 per cent., due May, 1928, May and Nov 13,736,000 

F. S., S. E. & M., 1st mort., 7 per cent., due Sept., 1910, March and Sept 571,000 

Mem., Kan. & Col. Ry., 1st mort.. 7 per cent, due Sept., 1910 492,000 

Kan. Equip. Co., 1st mort. on rolling stock, 5 per cent., due Jan., 1905 761,000 

Fort Scott Equip. Co., 1st mort., 6 per cent., due July, 1909, Jan. and July 233,000 

Ozark Equip. Co., 1st mort., 5 per cent., due May, 1910, May and Nov 834,000 

Kansas & Missouri R. R., 1st mort., 5 per cent., due Aug., 1922, Feb. and Aug. 390,000 

Total $31,676,100 

Guaranteed Bonds op Consolidated Companies. 

K. C, Clinton & Springfield, 1st mort., 5 per cent., due Oct. 1925, April and Oct. . . 3,192,000 

Current River, guar. 1st mort., 5 percent., due Oct., 1927, April and Oct 1,606,000 

K. C. & M. Bridge, 1st mort., 5 per cent., due Oct., 1929, April and Oct 3,000,000 

K. C. Belt Ry. 1st mort., 6 per cent. ($534,000 guar.), due July, 1916, Jan. and July. 2,050,000 

The refunding mortgage is for $60,000,000. Of the issue $11,650,000 was offered for 
subscription in June, 1901. The bonds are guaranteed, principal and interest, by the St. Louis 
& San Francisco Railroad Co. Trustee and agent for payment of interest, Mercantile Trust Co., 
New York. 

The sinking funds of the Fort Scott, Southeastern & Memphis bonds have retired $398,000 of 
that issue. 

The Kansas City, Clinton & Springfield has gssumed $2,000,000 of the $13,736,000 consoli- 
dated mortgage 6 per cent, bonds of 1928. The same company is also responsible for $58,000 7 
r rent. 1st mortgage bonds due October, 1907, April and October, of the Pleasant Hill & De 
o Railroad Co. 
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The consolidated 6 per cent. 40-year bonds at $25,000 per mile were created at time of the 
consolidation to retire prior bonds and provide for the construction of about 150 miles of new 
branches. 

Earnings. 

Year ending June 30. 
Dividends. 

Com. Pref. Gross. Net. Charges. Surplus. 

1S92-93 (671 miles). . . .. 5 $5,111,151 $1,297,638 $1,094,097 $203,610 

4.406,740 1,369,187 1, "S.84I M3,345 

3,985,635 1,191,488 1,099,277 93,3" 

3,991.693 1,309,694 1,147.138 62,555 

4,137,124 i,3 10 ,556 1,139,448 171,118 

4.595,084 1,405,747 1,248,003 157,743 

4.346,276 1,373,336 1,165,266 207,060 



> 1 



iHes). . . 



l8 93^4 ( 
lS 94-95 ( 

1 895 -96 {708 " V 
1896^7 (721 " )... 
1897-98 ( " «')... 



1. 
1 • 



5 5,338,io6 1,733,626 1,346,738 385,887 

X785 



1898-99 
1S99-00 

IOOOK)I ( " " )... 48 6,279,980 3,584,716 1,516,785 1,067,930 

The earnings of the company are now included in those of the St. Louis & San Francisco 
Railroad Co. 

In 1892, the company provided for deficits in interest payments of auxiliary roads, $94,988, of 
which $72,829 is not charged against above income. In 1893 such payments aggregated 
$53,596. In 1897, they were $120,785. and reduced the .surplus revenue for the year to $50,332. 
In 1899 they were $139,316, making the surplus $67,743. In the same year $55,402 was also 
charged for improvements, leaving a net surplus of $12,341. In 1900 $200,000 was charged to the 
general improvement fund and dividends paid on the preferred stock were $137,490, leaving a 
surplus of $148,397. 

President, Murray Car 11 ton, St. Louis ; Secretary and Treasurer, Corwin H. Spencer, St. 
Louis. 

Main office, St. Louis ; New York office, 25 Broad street. Annual meeting, second Wednes- 
day in March. 

KANSAS CITY, MEMPHIS * BIRMINGHAM RAILROAD CO. 

(Controlled by Kansas City, Fort Scott & Memphis Railway Co.) 

Road owned, Memphis, Tenn., to Birmingham, Ala., 265 miles ; branches, 20 miles; total, 
285 miles. Locomotives, 46 ; passenger cars, 31 ; freight cars, 1,900. 

The road was completed October, 1887. Built in the interest of the Kansas City, Springfield & 
Memphis, which gave a traffic guarantee of xo per cent, of gross earnings from joint traffic to meet 
charges and retire bonds. The Kansas City, Fort Scott & Memphis owned one-half the stock. 

Control of this company as well as of the Kansas City, Fort Scott & Memphis was acquired 
in February, 1901, by interests connected with the St. Louis & San Francisco Railroad Co. The 
price paid for the stock purchased was $50 cash, and the income bondholders received in exchange 
for their holdings 2d mortgage 5 per cent, bonds at 95. The property is operated as part of the 
St. Louis & San Francisco system. 

Stock Par $100 Authorized, $5,976,000 Issued, $5,976,000 

Funded Debt. 

Gen. mort, 2-4 per cent, due March, 1934, March and Sept $3,323,300 

Income bonds, 5 per cent., due March, 1934, Sept 6,322,780 

Birmingham Equipment Co., guar, bonds, 6 perct., due March, 1934, March and Sept. 913,000 
Memphis Equipment Co., guaranteed bonds, 6 per cent., due Aug., 1905 189,000 

Total $10,748,080 

In 1902 the Kansas City, Fort Scott & Memphis guaranteed the interest and principal of all 
but $525,780 of the income bonds of this company; the bonds being stamped with a provision 
that they should be subject to call at 95 and interest within 10 years from September 1, 1902. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

!894-05 $1,035,605 $187,687 $145,314 $42,373 

1895-96 1,189,651 249,510 176,965 73,545 

1806-97 i,34«,393 340,973 198.085 142.8SS 

1897- 98 1,399,168 393.756 198.085 195,671 

1898- 99 1,433,394 403,853 197,743 206,109 

1899- 00 1,703,433 573,337 196,445 376,781 

i9«x» 3,032,192 7i7, 2 °9 370,466 446,743 
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Earnings are now included in those of the St. Louis & San Francisco Railroad Co. 

A payment of a per cent, was made on the income bonds in September, 1897, and in Sep- 
tember, 1898, per cent, was paid, amounting to $158,431, leaving net surplus for year 1897-98, 
$37,340. On September 1, 1899, 3 per cent, was paid on incomes, leaving the net surplus for the 
year $16,569. In jooo 5 per cent, was paid on incomes, September i, and $15,000 was charged 
for new equipment, leaving a net surplus of $44.9»8 for the year. In September, 1901, 5 per 
cent, was also paid on the incomes. 

A mortgage was executed in 1890 in favor of the Memphis Equipment Co. to secure $1,000,000 
bonds at 6 per cent, to provide for new rolling stock. In 1891, 1st mortgage coupons for 5 years 
from September, 1891, were funded by issue of 6 per cent, notes, redeemable at par. In 1806-97, 
the company received $23,159, under traffic guarantee from Kansas City, Fort Scott & Memphis 
Co., in 1897-98, $21,569, and in 1898-99, $21,024. 

In November, 1893, a plan for readjusting company's bonded debt was submitted. This 
plan was carried out in 1894-95. . 

President, B. F. Yoakum ; Vice-President, B. L. Winchell, Kansas City ; Secretary and 
Treasurer, F. H. Hamilton, St. Louis. 

Main office, St. Louis ; New York office, 35 Broad street- Annual meeting, first Wednes- 
day in February , at Memphis. ^ 

KANSAS CITY, MEXICO * ORIENT RAILROAD CO. 

A corporation formed under the laws of Kansas in 1900. The company is constructing a 
road from Kansas City, Mo., to Port Stilwell, Topolobampo, Mexico, a total length of about 
1,630 miles. 

Road completed and in operation in March, 1903, Milton, Kan., to Carmen, Okla., 75 miles. 
East of Chihuahua, Mexico, 31 miles of track was laid at the same period. The company has an 
arrangement to use as part of its line the Chihuahua & Pacific Railway, Chihuahua to Minaca, 
Mexico, 125 miles. It was stated that by July 1, 1903, the road would be completed from Carmen, 
Okla., to a point beyond Fairview, Okla., making 135 miles in operation on that section of the 
line. Grading was in progress to Sweetwater, Tex. Work was also in progress east of Chihuahua 
and west of Minaca, Mexico, and also on 6a miles of track from Port Stilwell to El Puerto, Mexico, 
which had been graded and is to be completed early in 1903. Work is thus progressing simul- 
taneously on the different portions of the line. 

The contract for the construction of the section from Kansas City to Lone Wolf, Okla., was 
given to the Union Construction Co., a corporation formed in 1001, with an authorized capital of 
$3,000,000. The contract for the part of the line from I.oue Wolf to the Pacific is held by the 
International Construction Co., a Delaware corporation formed in 1900, with an authorized capital 
of $7,000,000. 

The stock authorized is $30,000 per mile each of common and preferred. The preferred 
stock is 4 per cent., non-cumulative. 

The company has authorized an issue of 4 per cent. 1st mortgage gold bonds, due 1950, 
interest January and July. Bonds are to be issued at the rate of $33,500 per mile ; $3,500,000 
extra in bonds are to be issued to cover heavy work in building the line through the Sierra Madras 
Mountains. 

President, Arthur E. Stilwell, Kansas City ; 1st Vice-President, Enrique C. Creel, Chihuahua. 
Mexico ; ad Vice-President, W. W. Sylvester ; 311 Vice-President and General Manager, Edward 
Dickinson, Kansas City; 4th Vice-President, H. H. Melville, Boston; Secretary, Neal S. Doran, 
Kansas City ; Assistant Secretary, J. Crosland Taylor, London ; Treasurer, W. A. Rule, 
Kansas City; Assistant Treasurer, J. T. Nolthenius, New York; General Counsel, J. McD. 
Trimble. Kansas City. 

Directors — Arthur E. Stilwell, Dr. W. S. Woods, William A. Rule, James J. Sylvester, 
Hugh C. Ward, C. C. Orthwein, R. A. Ixmg, E. L. Martin, H. F. Hall, Edward Dickinson, 
J. S. Loose, Kansas City ; George Crocker, J. T. Odell, George J. Gould, New York.; Russell 
Harding, St. Louts; Hermann Kuhn. Lewis Rcndell, W. A. Simpson, London; Robert H. 
Law, Warren G. Purdy, Chicago ; W. C. Edwards, Wichita, Kan. ; J. R. Burton, Abilene, 
Kan. ; David W. Mulvane, T<>neka, Kan. 

Main office, Eleventh and Grand avenue, Kansas City, Kan. Annual meeting, first Tuesday 
in May, at Kansas City. 

KANSAS CITY SOUTHERN RAILWAY CO. 

A reorganization in 1900 of the Kansas City, Pittsburg & Gulf Railroad, sold in foreclosure 
V arch 19, 1900, and consolidated with other properties. See below. 

Road operated, Kansas City, Mo., to Port Arthur, Tex., and branches, 833.39 miles. The 
properties acquired comprise the roads of the following former companies, viz.: Kansas City, 
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Pittsburg & Gulf, 373 miles; Texarkana & Fort Smith Railway, 190 miles; Kansas City, 
Shrevcport & Gulf Railway, 245 miles; Kansas City Suburban Belt Railroad Co., 13 miles; 
Kansas City & Independence Air Line, 6# miles; Union Terminal Railroad Co., 5 miles. The 
company also owns the Port Arthur Channel & Dock Co., with a canal to Sabine Pass, 7 miles, 
and docks, warehouses and terminals. Locomotives, 131 ; passenger cars, 73 ; freight cars, 6,062 j 
service cars, 576. 

s.od... P „»,co...Au,hori^j~"} ;; *^ : ^( i—d{£3:;*22»£l *>*™s° 0 

The preferred stock is 4 per cent., non-cumulative. 

Stock is transferred at the office of the company, New York. Registrar, Mercantile Trust 
Co., New York. 

Funded Debt. 

1st. mort., 3 per cent., due April, 1950, April and Oct $30,000,500 

The 1st mortgage (Mercantile Trust Co., New York, trustee), is $30,000,000 authorized, 
the unissued balance being available for improvements. Bonds are in denominations of $1,000 
and $500. The bonds are a 1st lien on all the property of the company. 

The company was originally organized as the Kansas City, Nevada & Fort Smith. Name was 
changed 18931 and company acauired the Kansas City, Fort Smith & Southern and Texarkana 
& Fort Smith Railway Companies. Company has a grant of right of way through Indian Ter- 
ritory. In April, 1899, Receivers were appointed. After some months of delay and negotiation 
between different committees of security holders, an arrangement was arrived at and a plan was 
issued in November, 1890, receiving the approval of both committees. Reorganization under this 
plan was completed early in 1900. 

The plan involved foreclosure of the Kansas City, Pittsburg & Gulf Railroad and the combina- 
tion with it of the Kansas City Suburban Belt Railroad and the Port Arthur Channel and Dock 
Co/sproperty. 

The voting power of both classes of stock was vested for five years in a trust. John W. Gates, 
Herman Sielcken, James Stillman, Louis Fitzgerald, Edward H. Harriman, O. H. Kahn, and 
George J. Gould, Trustees. 

The Kansas City, Pittsburg & Gulf Railroad Co. had $23,000,000 of stock and $23,000,000 of 
5 per cent. 1st mortgage bonds, due 1923. The Kansas City Suburban Belt Railroad had 
$4,750,000 stock and bond issues amounting to $4,050,000. The reorganization plan involved 
the unification of the entire system by the merger of the various companies. Details of the plan 
are given in the Manual for 1901. 

Earnings. 
Year ending September 30. 

Gross. Met. Charges. Surplus. 

1896- 97 $1,773,243 $401,575 

1 897- 98 3,390.3*0 905,6*4 

1898- 99 4,174.300 972,901 

1899- OO 4,667,950 857,205 ... 

1900- or (year ending June 30) 4,753,066 1.269,586 $790,902 $478,684 

1901- 02 " M 5.450,871 1,821,270 904,936 9i6,334 

In 1900-ot and 1901-02 taxes are deducted from the net earnings of the company. 
The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Earnings per Av'^eTon* 
Mileage. Tonnage. One Mile. Density. I on per Mile Train Mile. per Train. 

1900- Ot 833 1,848,028 571,488,288 686,060 O.687C $1.06 333 

1901- 02 833 2,038,843 593."3,856 712,021 0.752 2.19 327 

The average tons per train includes company's freight. 

President, Stuart R. Knott, Kansas City ; Vice-President, George J. Gould ; Secretary, 
Alexander Millar; Treasurer, Frederic V. S. Crosby; Assistant Secretary, Joseph Hellen, New 
York ; Assistant Secretary and Auditor, R. J. McCarty, Kansas City ; Comptroller, William 
Mahl ; Assistant Comptroller, Herbert S. Bradt, New York. 

Directors— Edward H. Harriman. Otto H. Kahn, George J. Gould, Edwin Gould. H. P. 
Wertbeim. Herman Sielcken, Lawrence Greer. New York ; John VV. Gates, John J. Mitchell, 
John Lambert, Chicago; Stuart R. Knott, Kansas City; H. C. Pierce, Julius S. Walsh, 
St. Louis. 

Main office, Kansas City ; New York office, 120 Broadway. Annual meeting in March. 
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KEOKUK * DES MOINES RAILROAD CO. 

(Leased to Chicago, Rock Island & Pacific Railway Co.) 

Road owned, Keokuk, la., to Des Moines, 163 miles. The property is leased to the Rock 
Island for 45 years from October 1, 1878, at 25 per cent, of gross earnings, the lessee guaranteeing 
interest on bonds. The lessee owns a majority of the stock and provides equipment. 

Stock. . . Par $,co. . . .Authorized J ~. ( Issued | »"};; } ^s.oco 

Stock is transferred at the office of the company, New York. 

Preferred stock is entitled to 8 per cent, dividends, non-cumulative. From 1806 to 1898, 
inclusive, no dividends were paid ; in 1&39 # per cent, was paid on preferred, and in 1900 50c per 
share. These dividends were paid annually on July 1. On September i, 1901, 1 per cent, 
was paid and 1 per cent. September 1, 1902. 

Funded Debt. 

1 st mort., 5 per cent., due Oct., 1923, April and Oct $2,750,000 

P resident, Warren G. Purdy, Chicago ; Treasurer and Secretary, George T. Boggs, New York. 
Main office, Chicago; New York office, 71 Broadway. Annual meeting, first Wednesday in 
June, at Des Moines. 



KINGSTON & PEMBROKE RAILWAY CO. 

Road owned, Kingston, Ont., to Renfrew, Ont., 104 miles ; branches, 10 miles. Total, 114 
miles. Locomotives, 9; passenger cars, 11 ; freight cars, 181. 

The company has running rights on the Canadian Pacific from Renfrew to Pembroke and to 
Nipissing 175 miles. 

The company is a reorganization under authority of an Act of the Parliament of Canada, 
dated June 30, 1898, of a company of the same name which defaulted on its interest charges in 
1893, and was placed in the hands of a Receiver in 1894. It was stated in 1901 that the Canadian 
Pacific had acquired the property. 

(com., $2,500,000) i com., $2,250,000) 

Stock. . . Par $50. .Authorized <{ 1st pref., 1, 000,000 V Issued \ 1st pref., 998,400 V $3,393.550 

(2d " 150,000) (2d " i45,i5o| 

The 1st preference stock is 5 per cent., non-cumulative, and the 2d preference stock 3 per 
cent., non-cumulative. All classes of stock have equal voting power. 

St<Kk is transferred at the office of the company, 45 Broadway, New York. Registrar, Central 
Trust Co., New York. 

The first dividend since the reorganization of the company, 1 per cent, on the 1st preferred 
stock, paid April 2, 1901. It was stated that this dividend was paid out of the earnings of the 
half year ending December 31, 190a 

Funded Debt. 

1st mort., 3 per cent., due Jan., 1912, Jan. and July $572,000 

Under the reorganization the old 6 per cent, bonds were exchanged for new 3 per cent. 1st 
mortgage bonds, and received 6 per cent, interest for t% years to January 1, 1899 ; the $150,000 
of 3 per cent. 2d preference stock being also given to the bondholders in consideration of the 
reduction of the interest rate on the bonds to 3 per cent, until maturity. The 1st preference stock 
was sold to provide for the company's indebtedness, and the old stock was exchanged for half its 
face value in new common. 

EARXtNOS. 



Year ending June 30. Gross. Net. 

18 99 $137,996 $34,530 

1900 163,218 44.364 

>9°i 164,286 23,994 



President, M. H. Folger, Kingston, Ont. ; Vice-President and General Manager, C. W. 
Spencer, Montreal ; Secretary and Treasurer, John Whitebread, Kingston, Ont. 

Directors— M. H. Folger, B. W. Folger, W. W. Hart, H. P. Timmerman. Kingston. Ont.; 
C. W. Spencer. Thomas Tait, A. R. Creelman. W. R. Baker, Montreal; W. D. Mathews. 

Main office, Kingston, Ont. ; New York office, 45 Broadway. Annual meeting, second 
Wednesday in February, at Kingston, Ont. 
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KHOXVILLE & BRISTOL RAILROAD CO. 

Road owned, Morristown, Tenn., to Corryton, Tenn., 40 miles. Extensions from Bean 
Station to Bristol, Tenn., and from Corryton to Knoxville are contemplated. This company is 
the successor of the Morristown & Cumberland Gap Railroad Co., which road was foreclosed in 
1898. It was stated in December, 1902, that control of the road had been acquired in the interest 
of the Harriman & Northeastern Railway 

Stock Par $100 Authorized, $1 ,000,000. . , ....Issued, $100,000 

A 1st mortgage at the rate of $20,000 per mile has been authorized. 

President, Bird W. Robinson, New York; Vice-President and General Manager, H. M. 
Aiken, Morristown, Tenn.; Treasurer, J. B. Foster, Providence, R. I. 
Main office, Morristown, Tenn.; New York office, 371 Broadway. 



LAKE ERIE & DETROIT RIVER RAILROAD CO. 

(Controlled by Pere Marquette Railroad Co.) 

A corporation formed under the laws of the Dominion of Canada in 1885. It was originally 
the Lake Erie, Essex & Detroit River Railwav, the name being changed to the present title in 1891. 

Road owned, Walkerville, Ont., to St. Thomas, Ont., ia8 miles; Sarnia, Ont., to Rondeau, 
Ont. (formerly the Erie & Huron Railroad), 74 miles ; leased, London, Ont., to Port Stanley, 24 
miles ; total operated, 226 miles. Locomotives, 33 ; passenger cars, 51 ; freight cars, 712. 

In November, 1902, it was announced that the stock of this company had been acquired in 
the interest of the Pere Marquette Railroad Co., and that arrangements had been made for track- 
age over the Canada Southern Division of the Michigan Central, from St. Thomas to Buffalo, 
pending the construction of an independent line between those points. 

Stock Par $too Authorized, $3,000,000 Issued, $3,000,000 

All the stock is owned by the Pere Marquette Railroad Co. 

Funded Debt. 

1st mort., 5 per cent., due May, 1932, May and Nov $3,000,000 

The earnings of the company in 1901 were : Gross, $550,872 ; net, $190,504 ; charges, 
$115,816; surplus, $74,688. 

President, Frederick H. Prince, Boston ; Secretary and Treasurer, J. E. Howard, Walker- 
ville, Ont.; Treasurer, J. H. Walker, Detroit. 

Main office, Walkerville, Ont. 



LAKE ERIE & WESTERN RAILROAD CO. 

(Controlled by Lake Shore & Michigan Southern Railroad Co.) 

Road owned, Sandusky, O., to Peoria, 111., 420 miles ; branch, 10 miles ; Fort Wayne to 
Connorsville and branch, 133 miles; Indianapolis to Michigan City, Ind., 162 miles; total, 725 
miles. In September, 1895, purchased control of and leased the Northern Ohio, formerly the Pitts- 
burg, Akron & Western Railway, Akron to Delphos, O., 165 miles, which road was to be 
extended from Akron to New Castle, Pa., 70 miles. This extension was, however, abandoned 
in 1899, the company selling to the Baltimore & Ohio Reorganization Committee a block of over 
$2,000,000 Pittsburg & Western bonds, which had been acquired in pursuance of the plan of 
extension. The company also had an interest in the Cleveland, Akron & Columbus Railway, 
which was disposed of in 1899. Locomotives, 119 ; passenger cars, 86; freight cars, 5,291. 

In January, 1900, the Lake Shore & Michigan Southern acquired control of the road, and a 
directorate representing that interest was elected. A majority of the stock is owned by the Lake 
Shore, which holds $5,940,000 common and $5,930,000 of the preferred. 

St^.Par$ioo..Authc^^^ Issued j ™;; *\]>*fc™ \ $23,680,000 

The preferred stock is 6 per cent., non-cumulative. Authorized capitalization is $ 10,000 per 
mile in bonds, and $20,000 each in common and preferred stock. 

Transfer agency, Grand Central Station, New York. Registrar, Central Trust Co., New 
York. 

The company paid dividends on the preferred stock as shown by the table of earnings. The 
preferred dividends were quarterly, February, May, August and November. The February, 1899, 
dividend was passed, and nothing was paid on the preferred until July, 1900, when 2 per cent, was 
paid, and 2 per cent, was also paid January 15, 1901. The July, 1901, January, 1902, July, 1902, 
and January, 1903, dividends were also 2 per cent, each, semi-annual. 
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Funded Debt. 

ist mort., 5 per cent., due 1937, Jan. and July $7,250,000 



ad mort., 5 per cent., due 1941, Jan. and July. 
Northern Ohio, ist mort., 5 per cent, guar., due Oct. 1945, April and Oct. 



$M.375.oco 



Total 

A Receiver of the old company, the predecessor of the present corporation, was appointed 
April 25, T885, and road foreclosed December, 1886. Reorganized February 9, 1887. Purchased 
Indianapolis, Peru & Chicago, Indianapolis to Michigan City, in 1887 and the Fort Wayne, Cin- 
cinnati & Louisville in 1890. 

In 1896 this company guaranteed the $2,500,000 5 per cent, ist mortgage bonds of the North- 
ern Ohio Railway. 

Earnings. 



1892 

1893 
1894 

««95 
1896 

z 

1899 

1900 
1901 



Div. on Pref. 


Gross. 


Net. 


Charges. 


Surpluft. 




$3,558,482 
3,512,620 


$1,620,359 
». 463.»77 


$*34.7«> 
650.470 


$985,659 
813.407 




3»345.403 


».479.55» 


682.982 


706.569 




3,519,104 


1,602,960 


701,786 


901, 174 




3.344.373 


1,427.015 


700,625 


726,389 




3.439.397 


1.463,282 


846.616 


616,646 




3.405.378 


1,482,693 


745.427 


737.267 




3,904,177 


1.553. 144 


648.750 


904.304 




4.284,780 


i.3<9.9>8 
1,380.829 


643.750 


716,168 




4.533. 2 04 


875.733 


505.' 06 



The estimated earnings for the year 1902 were: Gross, $4,690,354; net, $1,148,214, the 
latter not including miscellaneous income. 

The operations of the Northern Ohio in 1896 resulted in gross, $146,160 ; net, $8,063 ; taxes 
$5,713; interest on bonds, $125,000; deficit, $122,650. In 1896-97 deficit was $118,911. In 
1897-98, deficit, $119,142; in 1898-99, deficit, $110,029. 

In 1892 the dividend on the preferred was increased to 5 per cent., and surplus after paying same 
was $.^93,659. In 1893 surplus over 5 per cent, dividend on preferred was $221,407. In 1894 same 
dividend rate was paid and surplus was $204,569. In 1895 the dividend was 5 per cent, and surplus 
$62,505, after devoting $246,669 to betterments. In 1896 company paid interest on the Northern 
Ohio 5 per cent, bonds amounting to $i2s,ooo,and $592,000 for 5 per cent, dividends on the 
preferred stock, leaving a balance of $134,389. In 1897 balance after Northern Ohio payment and 
preferred dividends was $149,647. In 1898 dividends on preferred were reduced to 3^ per 
cent., calling for $444,000, and $197,978 out of earnings wasdevoted to betterments. In 1899 the 
surplus was $201,144, and in 1900, after paying 4 per cent, on the preferred stock, there was 
a surplus of $242,568. In 1901 surplus over 4 per cent, on the preferred was $31,506. 

President, William H. Newman ; Vice-President, William C. Brown ; Vice-President, 
Secretary and Treasurer, Charles F. Cox ; Assistant Treasurer, F. Middlebrook, New York. 

Directors — William K. Vanfierbilt, Frederick W. Vanderbilt, Hamilton McK. Twombly, J. 
Pierpont Morgan, William H. Newman, George F. Baker, Henry W. Cannon, F. W. Whitridge, 
William C. Brown, New York. 

Main office, Indianapolis. Annual meeting, first Wednesday in October, at Peoria, 111. 



LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CO. 

(Controlled by New York Central & Hudson River Railroad Co.) 

Road owned. Buffalo to Chicago, 540 miles ; branches, 321 miles ; branches owned, but 
under separate organizations, Detroit, Monroe & Toledo, 54 miles ; Kalamazoo & White Pigeon, 
37 miles; Findley to Goshen, 36 miles; Northern Central Michigan, 61 miles ; Detroit & Chicago, 
26 miles; Elkhart & Western. 11 miles; Central Trunk Railroad, 5 miles; total branches, 231 
miles; leased, Kalamazoo, Alleean & Grand Kapids, 58 miles; Jamestown & Franklin, 51 miles; 
Mahoning Coal Railroad, 147 miles ; Detroit, Hillsdale & Southwestern, 65 miles ; Fort Wayne 
& Jackson Railroad, 98 miles; total leased, 319 miles: total operated. 1,411 miles. Also has a 
controlling interest in the stocks of the New York, Chicago & St Louis. Pittsburg & Lake Erie 
and Lake Erie & Western. In 1901 purchased control of the Indiana. Illinois & Iowa Railroad 
Co. The company has large holdings of stocks of the Cleveland, Cincinnati, Chicago & St. 
Louis. Locomotives, 582 ; passenger cars, 431 ; freight cars, 21,564. 

Stock.. Par $.oo... Au.homd j ^*»J*JS{ I— j \ $50,000,000 
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The guaranteed stock is entitled to 10 per cent, dividends. It was issued in exchange for 
the stock of the Michigan Southern & North Indiana Railroad. 

Transfer agency, Grand Central Station, New York. Registrar, Union Trust Co., New 
York. 

Dividends of 10 per cent per annum on the guaranteed stock are paid regularly, 5 per cent, 
each, in February and August. Dividends on the ordinary stock also paid half yearly, January 
29 and July 29. The rate paid each year is shown in the table of earnings, the same having been 
increased to 7 per cent, per annum in 1898. 

Funded Debt. 

New consolidated refunding raort., 3J£ per cent., due June, 1997. June and Dec $43,844,000 

Consolidated ad mort., 7 per cent., due Dec., 1903,. June and Dec 6,098,000 



Total $49,942,000 

Registrar of the 3*4 per cent, bonds, United States Trust Co., New York. Registrar of 
the consolidated ad mortgage bonds, Union Trust Co., New York. 



Guaranteed Bonds of Controlled and Leased Companies. 

Detroit, Monroe & Toledo, 7 per cent., due Aug., 1906, Feb. and Aug $924,000 

Kalamazoo & White Pigeon, 5 per cent., due Jan., 1940, Jan. and July 400,000 

Kalamazoo, Allegan tit Grand Rapids, 5 per cent., due Jan., 1938, Jan. and July. . . . 840,000 

Mahoning Coal R. R., 1st mort., 5 per cent., due July, 1934, Jan. and July 1,500,000 

Sturgis, Goshen & St. Louis, 1st mort., 3 per cent., due Dec., 1989, June and Dec. . . 322,000 

Total $3,986,000 



In February, 1898, the New York Central & Hudson River Railroad Co. made a proposition 
to Lake Shore stockholders to give them for each $500 of stock $1,000 n its own issue of 3^ per 
cent, collateral trust bonds, secured by a deposit of the stock so acquired. It was announced that 
the Vanderbilt interests and other large holders had accepted this offer, ind 60 days were given 
for assents of other holders. At the end of 1902 the New York Central had acquired $45,289,900 
of Lake Shore stock under this arrangemenL 

The new consolidated Xy£ per cent, refunding mortgage of 1897 is for $50,000,000, sufficient 
bonds being reserved to retire the 2d mortgage 7s, due 1903. The saving of interest charges when 
the refunding is completed will be about $1,250,000 per annum. 

Detroit, Hillsdale & Southern is leased for $54,000 per year ; Fort Wayne & Jackson for 
$126,028 per year ; Jamestown & Franklin for 40 per cent, of gross earnings ; Kalamazoo, Alle- 
gan & Grand Rapids for $103,800 per year; Mahoning Coal Railroad for 40 per cent, of gross 
earnings, guaranteeing that this shall yield 5 per cent, per annum, $661,850, on its preferred stock 
and 5 per cent, per annum on $1,500,000 of 1st mortgage bonds. 

In 1882 a controlling interest in the New York, Chicago & St. Louis Railroad was purchased, 
and the Lake Shore now holds 87,780 shares of its preferred and 62,400 shares of common stock. 
The company also has controlling interest in Pittsburg & Lake Erie, holding $3,050,000 of its stock, 
In 1900 the company acquired control of the Lake Erie & Western Railroad Co., purchasing 
$5,940,000 of the common, and $5,930,000 of the preferred stock of that company. It also in 
the same year acquired $11,224,000 of the common stock of the Cleveland, Cincinnati, Chicago 
& St. Louis Railway Co., and in 1902 $3,200,000 of the stock of the Lehigh Valley Railway Co. 

In January, 1903, this company and the Baltimore & Ohio Railroad Co. acquired jointly a 
large interest in the stocks of the Reading Co. This company is understood to have made a loan 
of $25,000,000 for one )ear to finance this purchase. 
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Div. 
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it 



1898 (I.4IO 
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iqoo (1.4*3 " ) 

1901 (1,411 " ) 

1901-02 (year ending June 30). 



Paid. 


Gross. 


Net. 


Other Receipts. 


Total. 


6 


$23,685,932 


$6,562,019 


$459. '3* 


$7,021,140 


6 


»9.557.870 


6,371,802 


409.356 


6,781,158 


6 


21,016,035 


6,447,816 


412,978 


6,860,794 


6 


*>,! 93.958 


6,467,803 


354.812 


6,822,614 


6 


20,297,722 
ao. 753.083 


6,755.23* 


395.621 


7,150,852 


7 


7.520,554 


346,810 


7.867,364 


7 


23.6*3.945 


7,781,801 


376,051 


8,157.852 


7 


26,466.514 


8,829,305 


329,414 


9.1S8,7'9 


7 


29,272,673 


9.080.078 


1,329,290 


i°.39>.736 


7 


29,493,002 


», 862,933 


10,949,011 
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The disposition of the income was as follows : 

Total Income. Charges. Surplus. Dividends. 

1893 $7,021,140 $3,824,507 $3,106,643 $2,967,990 

«894 6,781,158 3.812,219 2,968,939 2,967,990 

,8 9S 6,860,794 3,8i7.7ao 3,028015 2,967,990 

>Kg6 6,822,614 3,800,214 3,022,400 2,967,990 

"897 7,150,852 3.405.392 3,745.460 2,967,990 

'898 7.867,364 3,790,789 4.076.575 3,5i6,oos 

*899 8,157,852 3,»oo,59i 5.057.262 3,516,005 

'ooo 9,158,719 3.196,559 5,902.160 3,516,005 

»90» 10,391,736 3.183,261 7,208,475 3,5»6,oo5 

1901-02 (year ending June 30) 10,949,011 3.941, 2*9 7,007,782 3,516,005 

In 1899 1900 the expenses included large amounts for new equipment. 
The following shows the average mileage worked, earnings per mile, and percentage of expenses : 

Gross Earnings Per cent. Net Earnings 

Mileage. per mile. of Expenses. per mile. 

18 93 1.440 $i6,449 72.29 $4,557 

1894 1,440 13.583 67.42 4,425 

1895 1.440 14,595 69.33 4.478 

1H96 1,440 14.027 67.97 4,492 

1897 1,403 H.* 2 ^ 66.7a 4.701 

1898 1,410 14,715 67.11 4.840 

1899 i,4H 16,707 67.05 5.505 

1900 1,413 18,791 65.40 6,258 

1901 1,411 20,745 66.62 6,924 

1901-02 (year ending June 30) 1,411 20,902 69.19 6,439 

Chairman, Chauncev M. Depew ; President, William H. Newman ; Vice-President, William 
C. Brown; Vice-President, Secretary and Treasurer, Edwin D. Worcester, New York. 

Directors— William K. Vanderbilt, Frederick W. Vanderbilt, Chaunccy M. Depew, 
Samuel F. Barger. J. Pierpont Morgan, Edwin D. Worcester, Hamilton McK. Twombly, 
Darius O. Mills, VV. Seward Webb, William H. Newman, William C Brown, New York ; 
Charles M. Reed, Erie, Pa. ; James M. Schoonmaker, Pittsburg. 

Operating office, Cleveland ; executive office, Grand Central Depot, New York. Annual 
meeting, first Wednesday in May. Books usually close thirty days before. 



THE LARAMIE, H AMI'S PEAK & PACIFIC RAILWAY CO. 

A corporation formed under the laws of Wyoming, February 1, 1901. 

Road projected from Laramie, Wyo., to Grand Encampment, Wyo. Under construction 
from Laramie to Centennial, Wyo., 35 miles, which will be completed and in operation in 1903. 
Stock Par $10 Authorized, $9,000,000 Issued, $9,000,000 

The stock of the company is issuable at the rate of 9,000 shares or $90,000 per mile for each 
mile of completed road. The amount given above as issued is nominal. 

Transfer Agent, Federal Trust Co., Boston. Registrar, State Street Trust Co., Boston. 
The company has no funded debt. 

President, Isaac Van Horn, Boston ; Vice-President, Fred A. Miller, Laramie, Wyo.; Secretary, 
E. S. Crawley, Boston; Treasurer, L. W. Thompson, Woburn, Mass. 

Directors— Isaac Van Horn, Albert C. Smith. Boston; George M. Colby, Fred. A. Miller, 
Otto Gramm, Joseph B. McKee, Laramie, Wyo.; L. W. Thompson, Woburn, Mass. 

Corporate office, Laramie, Wyo.; main office, 7 Congivss street, Boston. Annual meeting, 
first Friday after first Thursday in September, at Laramie, Wy. 



LEHIGH * HUDSON RIVER RAILWAY CO. 

Road owned, Belvidere, N. J., toGreycourt, N.Y., 63 miles; operates Orange County Railroad, 
Greycourt to May brook, 11 miles; Phillipsburg to Easton, Pa.. 3/ mile ; trackage, New York, 
Ontario & Western, Burnside to Campbell Hall, 2% miles; Pennsylvania Railroad (Belvidere Di- 
vision), Belvidere to Phillipsburg, N. J., 13 miles; total operated, 90 # miles. Locomotives, 22; 
passenger cars, 1 1 ; freight cars, 743. 

Stock Par $100 Authorized, $1,340,000 Issued, $1,340,000 

Stock is transferred at the company's office, Warwick, N. Y. Registrar, New York National 
Exchange Bank. 
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Funded Debt. 

ist raort., s per cent., due July, 1911, Jan. and July $800,000 

ad mort., 5 per cent., due July, 1917, Jan. and July 164,000 

Gen. mort., 5 per cent., due July, 1920, Jan. and July 1,124,000 

Warwick Val. R. R. ist mort., 4^ per cent, due July, 1900, April and Oct 145. 000 

14 " 2d mort., 6 per cent, due April, 1912, April and Oct 240,000 

Total. $2,473,000 

The company has paid off its car trust obligations. General mortgage is for $3,000,000. 
The Central of New Jersey and Lehigh Coal St Navigation Cos. jointly guarantee $1,062,000 
of the issue. The road affords the Central of New Jersey a connection with the Poughkeepsie 
bridge. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

1*92-03 $507,169 $«84,749 $133,444 $5«,3°5 

»S93-94 480,857 M9.93 • 142,272 7,659 

1894- 95 392.912 153.221 , 4°.337 12,884 

1895- 96 370.97 2 159.348 141,064 18,284 

1896- 97 327.078 144.747 i4 2 .ooo 2,652 

1897- 98 366,756 183,166 143,84a 39,324 

1898- 99 422,108 210,031 145,075 64,956 

1809-00 455.702 234.217 142,234 91.983 

1900- 01 4M.029 i75A*o 137.286 38,354 

1901- 02 368,808 168,646 137.839 30,807 

President, Lewis A. Riley, Philadelphia ; Secretary and Treasurer, John Sayer, Warwick, 
N. Y.; Assistant Secretary, T. L. Hodge, Philadelphia. 

Directors — George F. Baker, Charles Caldwell, James M. Duane, Harris C. Fahnestock, 
Henry Graves, William V. Martin, J. Roger Maxwell, W. R. Potts, Lewis A. Riley, George 
F. Baer, R. T. Davies, Alfred Ely, Joseph S. Harris. 

Main office, Warwick, N. Y. ; New York office, 143 Liberty street. Annual meeting, first 
Tuesday in December. 

LEHIGH * MEW ENGLAND RAILROAD CO. 

Road operated, Campbell Hall, N. Y M to Slattngton, Pa., 95^ miles; Glenwood to Glen- 
wood Junction, 5 miles ; brandies, 2 miles; total operated, 102^5 miles; total owned, 67^ miles. 
Has trackage as follows : New York, Susquehanna & Western, 18 miles ; Erie Railroad, 17 miles ; 
total trackage, 35 miles. Locomotives, 4 ; passenger cars, 2 ; freight cars, 22. 

Was originally the Pennsylvania, Slatington & New England. Reorganised, 1887, as Penn- 
sylvania, Poughkeepsie & Boston Railroad. Defaulted January 1, 1891, and Receiver appointed. 
In 1892 the Philadelphia & Reading assumed the operation of property, which furnished a con- 
nection between its system and the Poughkeepsie bridge lines which it controlled. It was under- 
stood that it would lease or otherwise control the property, but in July, 1893, another arrangement 
was made by which the Lehigh Valley and New York, Susquehanna & Western agreed to 
operate the line for a percentage of earnings. 

Stock Par $50 Authorized, $1,500,000 Issued, $750,000 

Stock is transferred at the company's office, Philadelphia. Registrar, Fidelity Insurance 
Trust & Safe Deposit Co. 

Funded Debt. 

ist mort., 5 per cent, due July, 1945, Jan. and July $731,000 



Year ending June 30. Gross. Net. 

'897-98 $71,049 $10,929 

1898-99 78,140 26,336 

189900 88,226 25,726 

1900-01 85,714 466 

There are $500,000 5 per cent, ist mortgage bonds on the Campbell Hall Connecting Rail- 
road (leased). 

In December, 1894, road was sold under foreclosure and reorganized under present title 
April, 1895. Fin* mortgage is for $1,000,000. Amount outstanding was issued tor purchase 
price, the balance being held for improvements, etc 
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President, W. Jay Turner; Vice-President, William B. Scott; Secretary, Joseph R. 
Sa K ee, Philadelphia: Treasu rer, F. S. Fowler, Pen Argyle, Pa. 

Directors— William B. Scott. W. W. Kurtz, Morris Pfaelzer, John W. Moffley, W. W. 
Gibbs, George W. Jackson, Philadelphia. 

Main office, 929 Chestnut street, Philadelphia- Annual meeting, first Monday in May. 



LEHIGH VALLEY RAILROAD CO. 

Road owned or controlled through ownership of the entire capital stock : main line, Jersev 
City to Phillipsburg, N. J., 75 miles; Phillipsburg to Wilkes-Barre, Pa., 99 miles, and Lehigh 
Valley Railway of New York, Pennsylvania State Line to Buffalo, 175 miles ; branches. 631 
miles ; total owned, 980 miles ; controlled by a majority ownership of stock, Pennsylvania & 
New York Canal & Railroad, 140 miles ; Lehigh & New York Railroad, 1 15 miles ; others, 
69 miles; total, 325 miles. Leased, 28 miles; trackage, 49 miles; owned but not operated, 17 
miles; total system, 1,399 miles. Locomotives, 760; passenger cars. 482 ; freight cars, 34,726; 
floating equipment, 6 lake steamers, 21 tugs, about 200 barges, canal boats, etc. 

The company owns all the stock of the Easton & Am boy Railroad, and nearly all the stock 
of the Pennsylvania & New York Canal & Railroad Co. and of the Lehigh & New York Rail- 
road. It controls the Morris Canal and absorbed the Geneva & Van Ettenville and the Lehigh 
Valley of New York. A company under the title of the Lehigh Valley Terminal was formed in 
1891 to provide for the control of the line from South Plainfield, N. J., to Jersey City, where 
the company constructed large terminals. The company owns all the stock of the Lehigh Valley 
Coal Co., which controls valuable coal properties. It also controls a fleet of steamers on the 
lakes. In 1896 acquired the Elmira, Cortland & Northern. The Middlesex Valley Railroad is 
also controlled. 

In 1892 the company's property was leased to the Philadelphia & Reading Railroad Co. In 
August, 1893, the lease to the Reading was dissolved. 

Stock. . . Par $ 5 o. ..Au,hori«d | } I*™*) { J-;; \ **>■«'■ '°° 

Stock is transferred at the company's office, Philadelphia. 

Ten per cent, has been regularly paid on the preferred stock. For dividends on common 
stock, see table of earnings below. The dividends on the common were paid quarterly, but 
the October, 1893, dividend was passed, and none has been paid since. 

Funded Debt. 



1st mort. extended, 4 per cent., due June, 1048, June and Dec $5,000,000 

2d mort., 7 per cent., due Sept., 1910, March and Sept 6,000,000 

Consolidated mort., 4H po" cent., due Dec., 1923, June and Dec 4,762,000 

44 44 6 percent., due Dec., 1923, June and Dec 5,638,000 

" " annuity, irredeemable, 6 per cent 10,062,000 

" " *• " 4>4 per cent 2.538,000 

Collateral Trust mort., 5 per cent., due May, 1997, May and Nov 7,900,000 

Coal Trust certificates, 5 per cent., due Dec., 1912, June and Dec 3,000,000 

Equipment Trusts, 5 percent., due 1902-1906 1,080,00c 

Car Trusts, 4^ percent... 4,852,000 

National Storage Co. Trust certificates 5,000,000 

Coal property purchase bonds 1,170,000 

Guaranteed Securities, Subsidiary Companies. 

Easton & Amboy, 5 per cent., due May, 1920, May and Nov $6,000,000 

Morris Canal 1st mort., 6 per cent., due Oct., 1920, April and Oct 500,000 

pref. stock, guar., 10 per cent 1,175,000 

" common stock, guar., 4 per cent 1,025,000 

Penn. & N. Y. Canal & R. R., 4^ per cent, bonds, due April, 1939, April and Oct — 1,500,000 

44 44 44 7 44 44 due June, 1906 1,500,000 

44 44 44 5 44 44 44 April, 19^9 4,ooo,oco 

44 41 " 4 " M " April, 1939. 3,000,00c 

Lehigh & New York 1st mort., 4 per cent., due Sept., 1945, guar., March and Sept.. 2,000,000 

L. V. Ry. of N. Y., 1st mort., 4^ per cent., due July, 1940, Jan. and July 15,000,000 

Lehigh Valley Terminal 1st mort., 5 per cent., due Oct., 1941, April and Oct 10,000,000 

Lehigh Valley Coal Co., mort., 5 per cent., due Jan., 1933, Jan. and July 11,514,000 

Delano Land Co., 1st mort., 5 per cent., due Jan., 1932, Jan. and July 1,102,000 

Lehigh Valley Coal Co., mort., 5 per cent., due 1947, May and Nov 5,000,000 

Easton & Northern, 1st mort., 4^ per cent., due Nov., 1935, Mav and Nov 5 1 * 000 

Middlesex Valley, 1st mort., 5 per cent., due Nov., 1942, May and Nov 375,000 

Elm., Court.&N., tstpref. mort. (not guar.), 6 pr cent., due April, 1914, April and Oct.. 750,000 

4 4 44 1st mort., 5 per cent., due April, 1914, April and Oct. (not guar.). 1,250,000 

Canastota Nor., 1st mort. (not guar.), 6 per cent., due July, 1906, Jan. and July 300,000 
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Guaranteed Securities— Continued. 

Greenville & Hudson Rv. Co., 1st mort., 5 per cent., due 1097, May and Nov $350,000 

Schuylkill & Lehigh Val. R.R. Co., istmort., 5 percent., due 1943, March and Sept.. 2,000,000 

Rochester Southern R.R. Co., 1st mort., 5 per cent., due 1045, May and Nov 425,000 

Haxleton Coal Co., 1st mort., 5 per cent., due 1936, March and Sept 1,922,000 

Total $127,741,000 

The collateral trust mortgage created in 1897 to provide for floating debt and future require- 
ments is for $15,000,000. Of this amount $7,000,000, which may bear less than 5 per cent, in- 
terest, is for improvements and acquisition of securities of other companies in the system. The 
bonds are subject to call at 107^. 



Year ending November 30. Grow. Net. 

1892- 93 $18,610,777 $5,9°5.4«7 

1893- 94, 17.330.59.1 4.M5.77* 

1894- 95 18,564.454 4,728.066 

1895- 96 19,641,897 5.*39.554 

1896- 97 19.559.166 5.365,973 

1897- 98 19.743.537 5.769,167 

1898- 90 22,659,161 5,098,219 

1899- 00 23.049.a82 3,806.860 

1900- 01 26,683,533 6,613.657 

1901- 02 (year ending June 30.) 24,272,254 4,620,136 

The above are earnings from operation of road. The income statement, including miscel- 
laneous receipts, is as follows : 

Total Net 

Div. Paid. Receipts. Receipt*. Charge*. Surplus. 

1892-93. 4 $18,974,010 $5,746,273 $4,179,860 $1,566,413 

IS9.V-94 18,344.900 4,400,810 4,273,740 "7,070 

1894^95 19.549.660 4,937,222 4,294,380 632.842 

1895- 96 20,190,819 4.9.13.795 4.484,032 449.7O3 

1896- 97 30,595,456 5,557.<>73 5.454,4 «o 102,663 

1897- 98 20,987,483 6,189.328 5,715,224 474, 
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1898- 99. 24,426,434 5,128,380 5,651.574 Hef. 5 a 3.i94 

1899- 00 24.956,716 3,684,273 s.762.070 " 2,077.797 

1900- 01 28,6.19.456 6,572,890 5,998,278 Sur. 574,612 

1901- 02 (year ending June 30) 27,050,893 4,651,129 5.983.905 LM* 1.333,776 

Charges for 1897 include $710,204 for interest on Lehigh Coal Co. bonds. In 1898 the 
charge on this account is $831,058; in 1899, $827,304; in 1900, $825,700, and in 1901, $825,700. 
The amount of such interest to be deducted from surplus was $590,650 in 1896 and $596,625 in 
1895. 

In 1899 the gross earnings of the Lehigh Valley Coal Co. were $19,211,745 ; net loss from 
operation, $59,480; charges and improvements, $318,750 ; total debit for year, $259,270. In 1900 
the Coal Co.'s gross was $18,279,559; n « l loss, $340,171 ; charges and improvements, $529.676 ; 
debit for year. $869,847. In 1901, deficit under charges, $491,576. In 1902, seven months to 
June 30, deficit, $568,682. 

No statement of the company's earnings, etc, for the fiscal year ending November 30, 1892, 
was made public. 

Coal tonnage for a series of years has been as follows : In 1890, 9.101,824 tons; in 1891, 
10,332,954 tons; in 1892, 10,559,228 tons; in 1893, 11,477,630 tons ; in 1894, 11,103,157 tons ; in 
1895, 12,045,368 tons; in 1896, 11,534,854 tons; in 1897, 10,278,410 tons; in 1898, 10.226,267 
tons; in 1899, 1 1,375,555 tons; in 1900, 10,458,385 tons; in 1901, 12,538,387 tons; in 1902, 
10,029,649 tons. 

In 1897 the management readjusted the company's accounts, charging off the depreciation 
of equipment and other items, reducing the amount to the credit to profit and loss of the 
preceding year to $377,478 on November 30, 1897. Balance to debit profit and loss June 30, 
1902, $3,373,147- 

The following presents the comparative freight traffic statistics of the company : 

Rate Earnings Average 

Average Total To«s Carried Freight per Ton per Train Tons per 

Mileage. Tonnage. One Mile. Density. per VI le. Mile. Train. 

1899- 00 1,381 17,430,470 3.278,236,232 2,373,8n 0.542c. $2,315 427 

1900- 01 1,383 19,805,624 3.805,865,245 2,753,882 0.542 3.536 467 

1901- 00.... 1,387 18,174,886 3,418,884,789 3,464,949 0.554 3.588 466 
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President, Eben B. Thomas, New York; ad Vice-President, J. A. Middleton ; Treasurer, 
W. C. Alderson ; Secretary, D. G. Baird ; Comptroller, Isaac McQuilkin, Philadelphia. 

Directors— Beauveau Borie, Edward T. Stotesbury, Robert C. Lippincott, Irving A. Stearns, 
Abrara Nesbit, Joseph Wharton, Philadelphia; Charles Steele, Norman B. Ream, George F. 
Baker, J. Rogers Maxwell, Hamilton McK. Twombly, New York ; George F. Baer, Reading, Pa. 

Main office, 228 South Third street, Philadelphia ; New York office, 26 Cortlandt street. 
Annual meeting, third Tuesday in January. 

LEXINGTON A EASTERN RAILWAY CO. 

Road owned, Lexington, Ky., to Jackson, Ky., 92 miles; operated, Ohio & Kentucky 
Railway, Jackson to Morgan County coal mines, 26 miles; total operated, 118 miles. 
Locomotives, 13, passenger cars, 15; freight cars, 462. 

This company is a reorganization, without foreclosure, in 1901 of a company of the same 
name. 

Stock Pax $100 Authorized, $500,000 Issued, $500,000 

Transfer Agents, Kean & Van Cortlandt, New York. Registrar, Central Trust Co., New 
York. 

Funded Debt. 

1st mort., extended, 5 per cent., due July, 1911, Jan. and July $850,000 

General mort., 2-5 per cent., due Feb., 1933, Feb. and Aug 1,500,000 

Total $2,350,000 

In the readjustment of the company's affairs in 1901 the old 1st mortgage bonds were extended 
at the same rate as before, the company having a right to retire them at 102. Interest on the 
general mortgage bonds was waived until August 1, 1901, and after that date was to be 2 percent, 
per annum for 6ve years, then 3 per cent, for five years, and 5 per cent, thereafter. Deferred 
debentures will be issued for the balance of interest not paid in cash, these debentures being 
redeemable at the company's option, either in cash or in general mortgage bonds. 

Earnings. 
Year ending June 30. 

Gross. Net. Charges. Surplus. 

1900- 01 $357.88' $>3i.24i $74.4.37 $57,804 

1901- 02 4 2 4.4°2 I58.57 1 *3°.325 28,266 

President, Arthur Cary ; Vice-President, Secretary, Treasurer and Auditor, George 
Copland ; General Manager, J. Rogers Barr, Lexington, Ky. 

Directors— Robert E. Tod, New York; George Copland, Arthur Cary, J. R. Morton, J. 
Rogers Barr, Lexington, Ky. 

Main office, Lexington, Ky.; New York office, 45 Wall street. Annual meeting, first Tues- 
day in October. 

LITTLE MIAMI RAILROAD CO. 

(Leased to the Pittsburg, Cincinnati, Chicago & St Louis Railway Co.) 

Road owned, Cincinnati to Springfield, O., 84 miles; branch, 16 miles ; leased, Columbus 
& Xenia, 55 miles ; Dayton & Western, 38 miles ; branch, 4 miles ; Cincinnati street connecting 
railroad, 2 miles; total, 199 miles. Locomotives, 52 ; passenger cars, 56; freight cars, 711. 

Leased, with all its leased lines, for 99 years to the Pittsburg, Cincinnati, Chicago & St. Louis 
from December 1, 1869, for 8 per cent, on stock, interest on the debt, $5,000 per annum additional, 
and all the lease obligations. The contract is guaranteed by the Pennsylvania Railroad Co. The 
lease was modified in 1900. 

Stock Par $50 Authorized, $8,000,000 Issued, $4,943,100 

Stock is transferred at the company's office, Cincinnati. Registrar, Central Safe Deposit & 
Trust Co., Cincinnati. 

Dividends are paid quarterly, 2 per cent, each in February and August and 21-5 per cent, 
each in June and December. The December, 1899, dividend was increased 1-5 per cent, and a 
similar extra amount is to be paid semi-annually out of the invested funds of company. 

Funded Debt. 

Renewal mort., 5 percent., due Nov., 1912, May and Nov $1,500,000 

New mort., 3H per cent., due Feb.. 1951, Feb. and Aug 1,417,000 

D. & W., 6 per cent, guaranteed, due 1905, Jan. and July 463,000 

M 7 per cent, guaranteed, due 1905, Jan. and July 32,000 

Total $3,412,000 



Digitized by Google 



RAILROAD SECURITIES *59 



$3,000,000 7 per cent, bonds, convertible into stock, were authorized in 1890. These were 
known as betterment bonds. In 1900 it was agreed with lessee that a new issue of $3,000,000 
3$4 per cent, non-convertible bonds should be created to pay lessee for improvements and redeem 
the 7 per < 



Loss 

Dir. Paid. Gross. Net. Int. and Rental. to Lessee. 

1896 8 $1,750,960 $400i53* $706,426 $305.^95 

1897 8 1,874,361 475.98* 706,626 230,645 

I«98 8l-5 1,977,166 440,401 662.626 332,234 

1899 83-5 3,349,209 631,938 659,626 Profit 54,724 

1900 82-5 2,337,007 75 6 .445 690,456 Loss 65,989 

iooi 83-5 3,567,098 774,890 707,738 Profit 67,151 

1902 83.5 3,769,813 764,900 673,891 Loss 92,068 

President, Frank J. Jones; Vice-President, Brings S. Cunningham; Secretary and Treasurer, 
Henry C. Urner, Cincinnati. 

Directors — Henry Hanna, William Worthington, Briggs S. Cunningham, Thomas J. Emery, 
J. N. Gamble, Charles Kruse, Charles P. Taft, M. M. White, Frank J. Jones, Stephen R. 
Burton, Cincinnati ; A. S. Frarer, Xenia, O. ; Joseph Wood, Pittsburg. 

Main office, Third and Walnut streets, Cincinnati. Annual meeting, last Tuesday in January. 

LITTLE ROCK * HOT SPRINGS WESTER* RAILROAD CO. 

Road owned, Little Rock, Ark., to Hot Springs, 57 miles. The line from Little Rock to 
Benton, Ark., 37 miles, was leased in 1901 to the Choctaw, Oklahoma & Gulf Railroad Co. 

This company is a reorganization of the Little Rock, Hot Springs & Texas Railroad, the 
property of which was sold under foreclosure in 1899. The company has close traffic relations 
with the Choctaw, Oklahoma & Gulf Railroad Co. 

Stock Par $100 Authorized, $1,140,000 Issued, $1,140,000 

Funded Debt. 

1 st mort., 4 P» cent., due July, 1929, Jan. and July $1,140,000 

In the reorganization it was provided that no interest should be paid on the bonds of the com- 
pany until the coupon due January 1, 1901, matured. 

President and Treasurer, William C. Fordyce, St. Louis ; Vice-President, John G. Lonsdale, 
Hot Springs, Ark. ; Secretary, William C. Mitchell, Little Rock, Ark. 

Main office, Hot Springs, Ark. 



THE LOMG ISLAND RAILROAD CO. 

(Controlled by Pennsylvania Railroad Co.) 

Road owned, Long Island City, N. Y., to Greenport, 95 miles; Long Island City to Great 
Neck, 14 miles ; Bushwick to Sag Harbor, N. Y., 99 miles ; branches, 81 miles ; leased lines, 106 
miles ; total operated, 395 miles. This company controls the New York & Rockaway Beach 
Railroad, 13 miles, the earnings of which are kept separate ; also controls the Prospect Park & 
Coney Island Railroad, 10 miles, but in 1899 the latter was leased to the Brooklyn Rapid Transit 
Co. Locomotives, 159; passenger cars, 536; freight cars, 1,207; floating equipment, 19 ferry- 
boats, tugs, etc. 

In May, 1900, the Pennsylvania Railroad Co. purchased a controlling interest in the stock 
of this company and holds $6,797,900 of the same. It was announced in 1901 that the Long 
Island would build a tunnel under the East River and connect its lines with the Pennsylvania's 
proposed tunnel from Jersey City, using the Pennsylvania's terminal in New York. 

Stock Par $50 Authorized, $12,000,000 Issued, $13,000,000 

Transfer Agent, United States Mortgage & Trust Co., New York. Registrar, Central Trust 
Co., New York. 

Last dividend, 1 percent., quarterly, November 2, 1896. The August, 1894, quarterly dividend 
was reduced from i£ to 1 per cent., and the February, 1897, dividend was passed, since which 



time no more have been paid. 

Funded Debt. 

2d mort., 7 Per cent, due Aug., 1918, Feb. and Aug $268,703 

Consolidated mort., 5 per cent., due July, 1931, quarterly, Jan 3,610,000 

" 4 per cent., due July, 1931, quarterly, Jan 1,121,000 

Gen. mort., sd lien, 4 per cent., due June, 1938, June and Dec 3,000,000 

Mort. bonds, 4 per cent., due June, 1933, June and Dec 332,000 
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Funded Debt— Continued. 

Unified mort., 4 percent., due March, 1949, March and Sept $6,860,000 

Debenture bonds, 5 per cent., due June, 1934, June and Dec 1,500,000 

Brooklyn & Montauk, 1st mort., 6 per cent., due March, 191 1, March and Sept as 0 . 000 

" " 1st mort., 5 per cent., due March, 191 1, March and Sept 750,000 

44 44 2d mort., 5 per cent., due June, 1938, June and Dec 600,000 

L. I. C. & Flushing, 1st mort., 6 per cent., due May, 191 1, May and Nov 600,000 

" 44 con. mort., 5 per cent., due May, 1937, May and Nov 650,000 

N. Y. & Flushing, 1st mort., 6 per cent., due March, 1920, March and Sept 125,000 

Ferry mort., L. L R. R., 4^ per cent., due March, 1922, March and Sept 1,494,000 

Met. Ferry Co., 1st mort., 5 per cent., due Nov., 1937, May and Nov 1,250,000 

Total $22,410,703 

Bonds of Leased and Controlled Lines. 

(Guaranteed Except as Noted.) 

New York & Rockaway, 1st mort., 7 per cent., due 1901, April and Oct., interest only. $250,000 

North Shore Branch cons., 5 per cent., due Oct., 1932, quarterly, Jan 1,42^,000 

N. Y., B. & Man. Beach, 1st cons, mort., 5 percent., due Oct., 1935, April and Oct. . 1,726,000 

Montauk Extension, 1st mort., 5 per cent., due Jan., 1945, Jan. and July 600,000 

New York Bay Ext., 1st mort., 5 per cent., due Jan., 1943, Jan. and July 200,000 

New York & Rockaway Beach, 1st mort., due Sept., 1927, March and Sept 984,000 

44 44 44 2d mort. income, due 1927 1,000,000 

Prospect Park & Coney Isl., 2d, now 1st mort., 4^ per cent., due 1926, Feb. andAug. 340,000 

44 44 44 6 per cent., not guaranteed 160,000 

44 44 44 3d, now 2d mort., 4% percent., due 1931 96,000 

44 44 6 per cent., not guaranteed... 104,000 

incomes, 6 per cent 250,000 

Total guaranteed bonds $7,135,000 

Total bonded debt of system 29,545,703 

Dividends are guaranteed as rentals on the stock of leased lines as follows: New York, 
Brooklyn & Manhattan Beach, on $650,000, 5 per cent, dividends ; Prospect Park & South Brook- 
lyn Railroad, $50,000, 4% per cent.; New York & Coney Island, $82,500, 4% per cent., and 
$17,500, not guaranteed, 10 per cent. 

The Long Island City & Flushing, the Newtown & Flushing and the Brooklyn & Montauk 
were merged with the Long Island in April, 1889, the latter assuming bonded debt and acquiring 
the stock of the former. The New York, Brooklyn & Manhattan Beach Railroad is leased and its 
bonds guaranteed. There are $281,237 real estate mortgages. The company owns stock and 
bonds of proprietary and leased roads to the amount of $2,793,969. On June 30, 1898, the com- 
pany had outstanding $1,579,000 notes payable. These, all other floating debt and $150,000 
equipment notes were discharged with part of proceeds of the unified mortgage bonds issued in 
1899. Considerable amounts from same source were also devoted to improvements. The Pros- 
pect Park & Coney Island bonds are guaranteed so far as bondholders have accepted reduction 
of interest to 4% per cent., and that road has been leased to the Brooklyn Rapid Transit Co. 

Earnings. 

Year ending June 3a 

Div. Paid. Gross. Net. 
1892-93. 5 $4,300,338 $1,466,447 

>893-94- AH 4.M3.433 »,453.349 

1S94-95 4 4,OM,oi9 1.445,753 

'895-96 4 3,962,799 I.570,8i7 

1896- 97 2 3.954^865 1,127,716 

1897- 98 4,333,193 1,267,824 

1898- 99 4,622,474 1,270,145 

1899- 00 4.557,259 1,325,013 

1900- 01 4,862,347 1.372.851 

1901- 02 5,883,607 2,104,743 

The earnings for 1901-02 include the figures of the New York & Rockaway Beach Railroad 
Co. for the year. 

President, William H. Baldwin, Jr.; Secretary, Frank E. Haff, New York; Treasurer, 
Robert W. Smith, Philadelphia. 

Directors— William H. Baldwin, Jr., Charles M. Pratt, Dumont Clarke, Lewis C. Led yard, 
August Belmont, George W. Young, Walter G. Oak man, Frederick G. Bourne, R. Somers Haves, 
New York ; John P. Green, Charles E. Pugh, Sutherland M. Provost, Samuel Rea, Philadelphia. 

Offices, Long Island City, N. Y., and 128, Broadway, New York. Annual meeting, second 
Tuesday in April. 



Charges. 


Surplus. 
$619,296 


$847.'5l 


933.694 


519.655 


94«,598 


504,154 


1,146,933 


429,884 


1,019,51a 


102,204 


1,023,949 


243.874 


1,020,074 
1,265,520 


250,071 


59.493 
195.809 
544,254 


1,177,043 
1,560,489 
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RAILROAD SUCURIT1ES 



LOUISIANA * ARKANSAS RAILWAY CO. 

A corporation formed under the laws of Arkansas, June 10, 1902, to extend the charter of 
the Louisiana & Arkansas Railroad, and on August 18, 1902, all of the property and assets of the 
latter corporation were taken over and its outstanding liabilities assumed as of June 30, 1902. 
Both the capital stock and funded debt of the railroad have been retired and new securities of the 
railway company have been issued. 

Road owned, Sumps, Ark., toWinnfield, La., 125.3 miles; roa <i under construction, Stamps, 
Ark., to Hope, Ark., 23 miles; Winnfield, La., to Jena, La., 38 miles; under survey, Packton, 
La., to Alexandria, La., 42 miles; total operated, 125.3 miles; total mileage when completed, 
228.3 miles. An extension of the Jena branch, eastward to Vidalia, La., on the Mississippi river, 
opposite Natchez, which city is reached by ferry, is contem plated. The road has a connection 
with the St. Louis Southwestern at Stamps, and when the extension now under construction to 
Hope is completed, it will have two very important connections, namely, the St. Louis, Iron 
Mountain & Southern and the Arkansas « Choctaw (St. Louis & San Francisco System). 
Stock Par $100 Authorized, $2,250,000 Issued, $1,750,000 

All the stock of this company is held in a voting trust for ten years. The voting trustees are 
William Buchanan, Edward E. Porter, B. F. Yoakum, Harvey E. Fisk and Charles E. Pack. 

Funded Debt. 

1st mort., 5 per cent., due Sept., 1927, March and Sept $1,713,000 

The 1st mortgage bonds were issued to acquire the property of the I^ouisiana & Arkansas 
Railroad, to acquire additional property for improvements, additions and extensions, and for 
bridges across the Black and Red rivers. The bonds are a first lien on all the property of the 
company now owned or hereafter acquired, and upon its equipment, franchises, etc. The entire 
issue, but no part, will be subject to redemption at no and accrued interest on any interest day 
after September 1, 1907. A sinking fund of $55,000 per annum, to be used by the trustees in the 
purchase of bonds at not to exceed 110 and accrued interest, will begin in 1907. If the bonds 
cannot be purchased at this price, the sinking fund may be invested in securities in which savings 
banks at that time are permitted to invest according to the laws of New York, New Jersey, Massa- 
chusetts or Connecticut. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges.* Surplus. 

1900- 01 $3 ,6 .746 $140,514 $.j7.«57 $«oa,557 

1901- 02 47 8 .53» 218,459 08,504 149.955 

President and General Manager, William Buchanan, Texarkana, Tex.; Vice-President, K. 

H. Drake. Minden, La.; Secretary and Treasurer, J. A. Buchanan, Sumps, Ark.; Auditor, J. K. 
Wadley, Texarkana, Ark. 

Main office. Stamps, Ark.; President's office, Texarkana, Tex. Fiscal Agents, Fi.sk & 
Robinson, New York- 

LOUISIANA * NORTHWEST RAILROAD CO. 

Road owned, Magnolia, Ark., to Bienville, La., 82 miles; trackage, Magnolia to McNeill, 
Ark., 7 miles; total operated, 90 miles. Extension to junction with the Red River Valley 
Railroad, 23 miles, is under construction. Locomotives, 9 ; passenger cars, 8 ; freight cars, 106. 

Stock Par $100. Authorized, $3,000,000 Issued, $1,425,000 

Funded Debt. 

1st mort., 5 per cent., due Jan., 1945, Jan. and July . . . $100,000 

The company has an extension to Natchitoches, La., under construction, which was to be 
completed early in 1002. 

The trustee of the mortgage is the Peoples* Trust Co., Brooklyn. There is also an authorized 
issue of consolidated mortgage bonds at the rate of $7,500 per mile, but none of these bonds were 
put out, it being intended to cancel the mortgage and create one different in form and amount. 



The coupons of the 1st mortgage bonds are payable at the office of Boody, McLcllen & Co., 
New York. 

Earnings.— Year ending June 30. 

Gross. Net. Charges. Surplus. 

1900- 01 $122,999 $62,202 $14,093 $47,507 

1901- 02 »54..\3' 75.07 6 59,009 16,067 



President, (Vacancy); Vice-President, J. A. Richardson; Assistant Secretary, J. S. 
Richardson, Homer, I-a.; General Manager and Treasurer, J. D. Beardsley ; General Su fieri n- 
tendent, C. H. Beardsley, Gibsland, La. 

Main office, Gibsland, La. 
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LOUISIANA SOUTHERN RAILWAY CO. 

This company is a reorganization of the New Orleans & Southern Railway, which was 
foreclosed in 1896. An English corporation, the United Railway Trading Co., acquired control 
of the company in 1901. 

Road owned. New Orleans to Be lair, La., 30 miles; Shell Beach branch, 15 miles; total 
operated, 45 miles. Locomotives, 5 ; passenger cars, 9 ; freight cars, 130. 

Stock Par $100 .Authorised, $300,000 Issued, $300,000 

Funded Debt. 

1st mort., 5 per cent., due March, 1950, March and Sept $250,000 

The. 1st mortgage was created in 1897. The bonds can be retired at 105 after 1902. 
In the year ending June 30, 1901, the gross earnings of this company were reported as 
$91,780; net, $33,969. 

President, E. A. Hopkins; Secretary and Treasurer, E. A. King, London, England; 
General Manager, P. Campbell, New Orleans. 
Main office, New Orleans. 

LOUISIANA WESTERN RAILROAD CO. 

(Leased to Southern Pacific Co.) 

Road owned, Lafayette, La., to the Sabine River, 106 miles; branches, 58 miles; total, 164 
miles. Locomotives, 24 ; passenger cars, 21 ; freight cars, 1,718. 

Stock Par $100 Authorised, $3,360,000 Issued, $3,360,000 

Funded Debt. 

1st mort., 6 per cent., due July, 1921, Jan. and July $2,240,000 

Leased to the Southern Pacific Company (which see), from March 1, 1885, for charges and 
7 per cent, of net profits, under omnibus lease. The Southern Pacific is the principal owner of 
the capital stock. 



Year ending June 30. 

Gross. Net. Charges. Surplus 

1806-97 $988,518 $417,802 $157,598 $260,204 

1897^8 1,034,288 46o,55 2 189,017 271,535 

1S08-99 t,345.o»5 S 86 ,^ 1 *57.3!9 428,1*2 

1899- 00 1,349,537 438,101 I73,7i6 264,385 

1900- 01 1.684.456 704,851 338,633 394,513 

10OI-O2 1,969,887 y4a,I2l 272,840 769,290 

President, Charles H. Tweed; Secretary, Alexander Millar, New York; Treasurer, J. B. 
Richardson, New Orleans. 

Main office, 120 Broadway, New York. Annual meeting, first Monday in April. 



LOUISVILLE it NASHVILLE RAILROAD CO. 

Road owned in fee or controlled by ownership of entire stock, 3,175 miles; operated but not 
owned, 269 miles ; total operated, 3,335 miles. The company controls, by ownership of a major- 
ity of stock, the Nashville, Chattanooga & St. Louis, 941 miles, and has a joint interest in the- 
lease of the Georgia Railroad and dependencies, 626 miles. In 1902 it bought the majority of 
stock of the Atlanta, Knoxville & Northern Railway, 228 miles. Owned, but not operated, 274 
miles. Total mileage, 5,541 miles. The company practically owns the Henderson bridge and 
tracks, 10 miles. It also owned the Cecilian branch. 46 miles, leased to the Illinois Central, and 
sold the same to that company in February, 1902. The Clarkeville & Princeton branch, 21 miles, 
is leased to the Ohio Valley Railroad. The Tennessee Midland and Paducah, Tennessee & 
Alabama, now the Paducah & Memphis Division of this company, 254 miles, are owned, but 
are leased to the Nashville, Chattanooga & St. Louis. In 1899 the Atlantic Coast Line acquired 
a half interest in the Georgia Central lease. Locomotives, 589 ; passenger cars, 462 ; freight 
cars. 24,880. 

In May, 1899, this company and the Southern Railway jointly acquired the Birmingham 
Southern Railway, 70 miles, from the Tennessee Coal & Iron Co. In 1901 this company and the 
Southern Railway Co. jointly acquired the Chicago, Indianapolis & Louisville Railway, issu- 
ing their joint bonds for the stock of that road. The Birmingham, Selma 8t New Orleans Rail- 
road, 60 miles ; the Shelby Railroad, 19 miles, and the Shelbyville, Bloomfield & Ohio Railroad, 
92 miles, were bought in 1902. Various extensions were in progress at the end of 1902. 
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Earnings. 
Year ending June 30. 



Div. Paid. 



«89^93 (2,942 miles) 4 $22,403,6 



'893-94 (a,955 

1894- 95 ( " 

1895- 96 (2,965 

1896- 97(2,981 

%&\'** 

1899- 00(3,007 

1900- 01 (3,169 
1901^2 (3,326 



). 
)•• 



..«■.** 



• . ■ 1 ■ 



»• 
<> 



) 1 



4 

5 

5 



18,974,336 

>9i 275,993 
20,390,711 

20,372,307 

21,996,653 

23.759,485 
27,742,378 
28,022,206 
30,712,257 



Net. 
$8,020,996 
7,110,552 
6,998,220 
6,885,505 

6.950,153 
7,665,698 

8,568,543 
9,789,017 
10,493,861 
10,810,841 



Charges. 

5.583,064 
5,563.057 
5,970,973 
6,032,797 

5,941,643 
6.169,783 

6,212,748 
6,o85,533 



Surplus. 
$2,530,200 

1.552,490 

1,415.159 
1,322,448 
979, 1 80 
1,632,901 
2,626,900 
3,619,234 
4,281,112 
4.725.307 



The following shows the average mileage worked, earnings per mile, and percentage of ex- 
penses: 

Gross Earnings 
per Mile. 

1892-93 (2.942 miles) $7,615 



1893- 94 (2,955 

1894- 95 ( " 

1895- 96 (2,965 
(2,981 
(2,988 

. ( M 

1899- 00(3,007 

1900- 01 (1, 169 

1901- 02 (3,326 




«• 
. 1 



» ) :. 

).. 
).. 
)•• 
)• 



6,418 
6,521 
6,877 
6.834 
7.36J 
7.951 



Per Cent, 
of Expenses. 
64.20 

62.53 
63.69 
66.21 



) 9.224 

) 8,841 

) 9,231 



B 

67.06 
65.07 
68.06 



Net Ear 
per Mile. 
$2,726 

2,405 
2,367 
2,322 
3,188 

2,367 
2,686 

3,038 
3.088 
2,948 

in 



1892-93, $416,109; in 
1895-96 income from 



To surplus is added, in 1890-91, $717,875 ; in 1891-92, $533,393 ; in 1 
1893-94, $332,388, and in 1894-95, $361,373 for interest on investments. In 1 
investments, less losses on leaseholds, etc, $55,055. In 1896-97, such income was $353,130; 
charges for 1897 include losses on roads controlled. In 1897-98 income from investments was 
$353,883; losses on controlled roads, $175,100. In 1899, income from investments, $540,645 ; 
in 1900, $650,044 ; in 1901, $704,688; in 1903, $1,001,021. 

The following presents the comparative freight traffic statistics of the company : 





Average 


Total Tons Carried 


Freight 


Rate per 


Earnings per 


Av'ge Tons 


1896-97. . 


Mileage. 


Tonnage. One Mile. 


Density. 


Ton per Mile. 


Train Mile. 


per Train. 


. . 3,981 


11.391,942 1,757.230,703 


589.476 


0.805c. 


$1.44 


178 


1897-98.. 


.. 3,988 


12,309,731 2,011,367,580 


673.148 


0.750 


1-45 


»93 


1898-99. . 


3,988 


12,390,835 2,230,767,045 


746,576 


O.729 


1.47 


202 


1899-00. . 


3,O07 


15.8.I9.470 3,581.673,886 


858.554 


0.758 


1.67 


330 


1900-01 . . 


3,l69 
•• 3>326 


16,685,466 3,655,984,116 


838,114 


0.769 


1.70 


323 


1901-03.. 


18,320,972 3,072,093.736 


923.813 


0.741 


1. 71 


330 



Gross and Net Earnings bv Months for Three Years. 



January 



1900. 1901. 

' — ' — v 1 * «— 

Gross. Net. Gross. Net. Gross. 

$2,393,303 $863,633 $2,501,637 $947,073 $2,734,756 

February 2,183,978 683,469 3,263,936 772,983 2,401,649 

March 2,452,227 805,918 3,498,343 878,577 3,606,375 

April 3,148,371 571.127 2,243,519 592,647 3,530,550 

May 3,260,768 616,089 3,386,873 764.914 2,625,300 

June 2,177,313 675,447 2,271,180 637,710 2,663,300 

July 3,189,988 710,154 2,311,390 546,989 2,709,344 

August 3,262,772 704,810 3,435,640 743.i8i 2,771,892 

September 2,277,607 856,530 2,446,418 77 8 .595 3,888,119 

October 2,618,078 1,014,156 2,775,304 9*1.899 3,i5 6 ,572 

November 3,483,328 939.712 2,707,607 967.365 2,956,463 

December 2,504,642 969,91 4 2,495,069 921.472 3,005,904 

Total for year... $27,950,374 $9,410,949 $29,336,007 $9,483,405 $33,039,034 

Aver, per month. 2,329,197 784,245 2,444,607 790,283 3,753,418 



1003. 

* 



Net. 
$1,011,809 
745,458 
807,780 
684,178 
826,116 

844,977 

936,750 
1,133,483 
1,063,019 
1,103,103 

$10,775,647 
897,970 



Chairman, August Belmont, New York ; President, Milton H. Smith ; Vice-Presidents, 
W. D. Hines, Louisville J A. VV. Morriss, New York ; William J. Dickinson ; Treasurer, VV. W. 
Thompson; Secretary, J. H. Ellis; Assistant Secretary, W. H. Bruce Louisville; Assistant 
Secretary and Assistant Treasurer, E. L. Smithers, New York. 
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Director*— August Belmont. W. G. Raoul. Walter G. Oakman, John I. Waterbury, R. G. 
Erwin, Henry Walters, New York ; Milton H. Smith, Attilla Cox, Louisville ; Gardiner M. 
Lane, Boston ; D« P. Kingsley, Warren Delano, Jr., Warren G. Elliott, Michael Jenkins, 
Baltimore. 

Main office. Main and Second streets, Louisville; New York office, tao Broadway. Annual 
meeting, first Wednesday in October. Books close ten days before. 



LOUISVILLE, HENDERSON * ST. LOUIS RAILWAY CO. 

Road owned, Henderson, Ky., to West Point, Ky., 121.4 miles; Fordsville branch, 43.8 
miles; trackage, West Point to Louisville, 20.8 miles ; Henderson to Evansville, 12 miles; total 
operated, 198 miles. Locomotives, at ; passenger cars, 33 ; freight cars, 800. 

S«°c k ..,.Par$,<o A«h-tadj55; : *5S5«} I—j^S; } *■<**><<*» 

The preferred stock is 5 per cent., non-cumulative. 

Funded Debt. 

1st mort., 5 per cent, due Jan., 1946, Jan. and July $2,300,000 

This road was originally the Louisville, St. Louis & Texas Railway Co. That com- 
pany defaulted on its August, 1893, interest and a Receiver was appointed. A bondholders' 
committee was constituted and plan of reorganization was submitted in January, 1896. Foreclosure 
was instituted and road sold and transferred to present company June 1, 1896. Stock is held in 
voting trust, J. J. McCook, Brayton Ives, Oscar Fenley, trustees, for 10 years, unless sooner 
terminated by trustees. New 1st mortgage is $2,500,000, $300,000 being reserved for better- 
ments and extension to Louisville. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

«896-97 $484,793 $121,234 $ $ 

1897- 98. 525,458 123,468 

1898- 99. 532,220 151,174 

1899- 00 630,354 163,816 

1900- 01 66^484 i55.5'6 121,926 33.589 

1901- 02 696,064 J42.353 126,000 io,353 



In 1900 the charges were $117,812; surplus, $46,003. In 1901 charges were $121,926; sur- 
plus, $3^,589' 

President, Attilla Cox ; Treasurer. H. V. Sanders ; Secretary, Ridgely Cayce, Louisville. 

Directors — Attilla Cox, Harry Weissinger, Oscar Fenley, John Docrhoefer, Samuel A. 
Culbertson, J. D. Powers, J. D. Stewart, Louisville ; John H. Barret, Henderson, Ky.; Charles 
B. Van Nostrand. New York. 

Main office, Louisville. Annual meeting, first Tuesday in September, at Louisville. 



MACON & BIRMINGHAM RAILWAY CO. 

A corporation formed under the laws of Georgia in 1896. 

The company is a reorganization of the railroad company of the same name, which was 
foreclosed in that year. 

Road owned, La Grange, Ga.. to Sofkee, Ga., 97 miles ; trackage, Sofkee to Macon, 8 miles ; 
total operated, 105 miles. Locomotives, 4 ; passenger cars, 7 ; freight cars, 140. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

Funded Debt. 

1st mort., 5 per cent., due July, 1946, Jan. and July $500,000 

Trustee of the 1st mortgage and agent for the payment of interest, Old Colony Trust Co., 

Earnings. 

Year ending June 30. Gross. Net. 

1901-02 $126,004 $7^8 

President, F. M. Edwards, Boston; Vice-President, T. Y. Crawford, Columbus. Ga.; Secre- 
tary, B. C. Parsons, Boston. 

Directors — F. M. Edwards, Boston ; L. F. Garrard, G. Y. Tygner, T. Y. Crawford, Colum- 
bus. Ga.; J. R. Lane, Macon, Ga. 

Main office, Macon, Ga. 
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MACON, DUBLIN & SAVANNAH RAILROAD CO. 

A corporation formed under the laws of Georgia in 1885. Road owned, Macon, Ga M to 
Dublin, Ga., 54 miles. An extension of 99 miles to Savannah is planned, of which about 10 miles 
was completed at the end of 190a. Locomotives, 3 ; passenger cars, 4 ; freight cars, 40. 

Stock Par $100. Authorized, $3,300,000 Issued, $1,350,000 

Funded Debt. 

1st mort., s per cent., due July, 1951, Jan. and July $1,410,000 

The ist mortgage is for $1,500,000, and was created in 1901. The bonds were to be issued at 
the rate of $15,000 per mile on extensions of the road. Trustee of the mortgage and agent for 
the payment of interest, American Trust & Savings Bank, Chicago. Coupons are also payable 
by the First National Bank, New York. 

Earnings. 

Year ending June 30. Grow. Net. 

i9°i-o3 $"7,953 $20,705 

President, T. D. Catlin, Ottawa, 111.; Vice-President, D. M. Hughes, Danville, Ga.; Vice- 
President and Treasurer, James T. Wright ; Secretary, C. G. Smith, Macon, Ga. 

Directors— T. D. Catlin, Ottawa, III.; J. M. Stubbs, Dublin, Ga.; C. G. Smith, James T. 
Wright, Macon, Ga. ; D. M. Hughes, Danville, Ga. ; A. C. Soper, Chicago; C. E. Luckey, 
Knoxville, Tenn. 

Main office, Macon, Ga. 



MAINE CENTRAL RAILROAD CO. 

Road owned, Portland to Bangor, Me., via Augusta, 137 miles ; branches, Cumberland 
Junction to Skowhegan, 91 miles ; Bath to Lewiston and Farmington, 71 miles ; Woolwich to 
Rockland, 47 miles ; Bar Harbor branch, 41 miles ; branches, 7 miles ; total owned, 394 miles. 
Leased, Belfast & Moosehead Lake, 33 miles ; Newport to Dexter, 14 miles ; Eastern Maine, 
19 miles ; European & North American, 114 miles ; branches, 6 miles; Portland & Ogdensburg 
Railroad, Portland, Me., to Lunenburg, no miles; Hereford Railway, 53 miles; Dexter & 
Piscataquis Railroad, i6# miles ; Upper Coos Railroad, 55 miles ; total leased, 431 miles ; total 
operated, 815 miles of road. The company also operates steamboats in connection with its rail 
lines. The Knox & Lincoln, which had been leased, was absorbed by this company in February, 
1901. Locomotives, 167; passenger cars, 24a ; freight cars, 3,9*4- 

Stock Par $100 .Authorized, $13,000,000 Issued, $4,988,000 

In 1891 stock was increased by $900,000, the new stock being subscribed pro rata by stock- 
holders at par. Proceeds applied to betterments and equipment. In January, 1893, $500,000 
additional stock was issued for same purpose. 

From 1884 to 1902, inclusive, 6 per cent, per annum was paid on the stock. The dividends 
are paid quarterly, i# per cent, each, in January (1), April, July and October. 



Funded Debt (Road Owned). 

Maine Central consolidated, 7 per cent., due April, 191a, April and Oct $3,934,000 

" " 5 per cent. , due April, 191a, April and Oct 369,500 

" " 454 per cent., due April, 1912, April and Oct 1,535,000 

" " 4 per cent., due April, 1912, April and Oct 3^S*S°° 

" col. trust, 5 per cent., due June, 1923, June and Dec 669,000 

11 improvement, A, 4% per cent., due July, 1916, Jan. and July 300,000 

" " B, 4% per cent., due July, 1917, Jan. and July 350,000 

" sinking fund bonds, 4^ per cent., due Feb., 1905, Feb. and Aug 600,000 

" 1st mort. bonds, 6 per cent., due June, 1923, June and Dec 81,000 

" interest scrip exchangeable for consols 8,192 

Penobscot Shore Line 1st mort., assumed, 4 per cent., due Aug., 1920, Feb. and Aug.. 1,300,000 

Knox & Lincoln 3d mort., assumed, 5 per cent., due Feb., 1931, Feb. and Aug 400,000 



Total road owned $13,493,193 

Funded Debt (Roads Leased). 

Portland & Ogdensburg bonds, 3J4* per cent., due Nov., 1908, May and Nov $800,000 

" " 5 per cent., due Nov., 1908, May and Nov 1,319,000 

Dexter & Piscataquis, 4 per cent., due July, 1939, Jan. and July 175,000 

Maine Central, refunding mort., European & North American, 4 per cent., due Jan., 

1933, Jan. and July 1,000,000 

Hereford Railway, ist mort., guar. 4 per cent., due May, 1930, May and Nov 800,000 
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Funded Debt.— Continued. 

Upper Coos R. R. 1st mort., guar., 4 per cent., due May, 1930, May and Nov $350,000 

" " ext. mort., guar., 4^ percent., due May, 1930 May and Nov 693,000 

Dexter & Newport 1st mort., refunded, 4 per cent., due Sept., 1917, March and Sept. 175,000 

Belfast & Moosehead Lake 1st mort., 4 per cent., due May 15, 1920, May and Nov — 114,500 

Total leased lines $5,426,500 

Total for roads owned and leased 17,918,69a 

This company guarantees jointly with Boston & Maine $300,000 Portland Union Station 
bonds. It also guarantees stock rentals as follows : 5 per cent, on $3,494,100 European & North 
American Railroad stock, 2 per cent, on $4,393,538 Portland & Ogdensburg stock, 5 per cent, on 
$ 1 32,000 Dexter & Piscataquis stock, 4 per cent, on $800,000 Hereford Railway, 6 per cent, on 
$350,000 Upper Coos Railroad, 4% per cent, on $200,000 Eastern Maine, and 5 per cent, on 
$123,000 Dexter & Newport stock. 

The leased line bonds, with the except ion of the Belfast & Moosehead Lake ists. are eruar- 
an teed by the Maine Central. 

Earnings. 
Year ending September 30. 

Div. Paid. Grow. Net. Charges. Surplus. 

1892- 93 {822 miles) 6 $4,951,835 $1,765,470 $1,408,458 $357,°i3 

1893- 94 (" " ) 6 4,561,138 1,769.239 1.427,997 341,333 

1894- 95 ( 44 M )• 4M 3,488,046 1,333,367 1,057,343 2 1SW 

1S95-96 (year ending June 30) 6 4,985.318 1.765,505 1,385,139 380.376 

1896- 97 ( " " 44 ) 6 4,898,035 1.776.897 1,419,833 357,o73 

1897- 98 ( " 44 44 ) 6 4,758,8oi 1,710,476 1,311.468 399,oo8 

1898- 99 ( 44 44 "16 5,022,097 1,819,831 1,397,618 422,212 

1899- 00 ( " " " ) 6 5,613,933 1.044,606 i,4o8,539 536,i|7 

1900- 01 ( \ 6 5.868,546 1,998,598 1,433.928 574,669 

1901- 02 ( 44 44 ) 6 6,194.304 1,795,900 1,405,863 390,037 
• q months ending June 30. 

In 1900 charged to operating expenses $175,000 expended for new equipment, and also 
charged off $153,467 for depreciation of assets. Dividends in the same year were 6 per cent, on 
$298,543, leaving a net surplus of $84,146. In 1900-01 $200,000 from earnings was charged off 
and 6 per cent, dividends required $298,554, leaving a surplus of $76,115. In 1901-02 surplus 
over dividends, $62,031. 

The Boston & Maine owns $2,516,000 of the company's stock. 

President, Lucius Tuttle ; Vice-President and General Manager, Oorge F. Evans ; Clerk, 
Henry B. Cleaves ; Comptroller, George S. Hobbs ; Treasurer, G. W. York, Portland, Me. 

Directors — W. G. Davis, George F. Evans, George P. Wescott, Joseph W. Symonds, P011- 
land, Me.; John Ware, Waterville; S. C. Lawrence, Medford, Mass.; Franklin A. Wilson, 
Bangor, Me.; Lucius Tuttle, Henry M. Whitney, Henry R. Reed, Boston; Lewis C. Ledyaru, 
New York; William P. Frye, Lewiston, Me.; Joseph H. Manley, Augusta, Me. 

Main office, 238 St, John street, Portland, Me. Annual meeting, third Wednesday in October. 

MARICOPA * PHCENIX A SALT RIVER VALLEY RAILROAD CO. 

A corporation formed under the laws of Arizona in 1895. The company is a consolidation of 
the Maricopa & Phoenix Railroad Co. and the Phoenix, Tempe & Mesa Railway Co. 

Road owned, Maricopa Junction, Ariz., to Phoenix, Ariz.. 34 miles; branch, 8 miles; total 
operated, 42 miles. Locomotives, 4 ; passenger cars, 4 ; freight cars, 20. 

Stock Par, $100 Authorized, $1,000,000 Issued, $1,000,000 

The Southern Pacific Co. owns a majority of the stock of the company. Stock is transferred 
at the office of the Secretary and Treasurer, San Francisco. 

Funded Debt. 

Maricopa & Phoenix 1st mort., 6 per cent., due Nov., 1916, May and Nov $540,000 

M. & P. & Salt Riv. Val. mort., 5 per cent., due Dec., 1925, May and Nov 78,000 

Total $618,000 

The mortgage of the Maricopa & Phoenix & Salt River Valley is for $750,000. Coupons of 
both bond issues are paid by the Farmers' Loan & Trust Co., New York. 

In the year ending June 30, 1900, the company's earnings were: gross, $141,888; net, 
$54,338; charges, $41,282; surplus, $12,946. 
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Prudent, Francis Cutting ; Vice-President, Joseph M. Masten ; Secretary and Treasurer, 
Frank I. Kendall, San Francisco. 

Directors — Francis Cutting, Frank I. Kendall, Joseph M. Masten, C. E. Graham, San 
Francisco; S. OI>crfelder, W. Talbot, Phoenix, Arirt 

Main office, Phcenix, Ariz. San Francisco office, 610 Market Street. Annual meeting, third 
Tuesday in January, at San Francisco. 



MARIETTA, COLUMBUS * CLEVELAND RAILROAD CO. 

Road owned, Palos. O., to Moore's, O., 42 miles; branches, i}4 miles; total operated, 49*4 
miles. Trackage, 3 miles. Locomotives, 4 ; passenger cars, 6 ; freight cars, 30. 

This company is a reorganization of the Toledo & Ohio Central Extension Railroad, which 
was foreclosed in 1900. 

Stock Par $100 Authorized, $250,000 Issued, $250,000 

Funded Debt. 

1st mort., 5 per cent., dated Oct. 31, 1900 $250,000 

Agent for the payment of interest, Knickerbocker Trust Co., New York. 

The bonds of the Tojedo & Ohio Central Extension Railroad were $850,000 at 5 per cent. 
The Toledo & Ohio Central guaranteed the interest on $300,000 of the issue. The company 
defaulted in 1894, and the guarantor provided for the part of the bonds of this issue for which it 
was responsible. Receiver was appointed in 1894, but foreclosure was deferred until 1900. The 
present company has issued no bonds, but an extension of the road is suggested. 

In the year ending June 30, 1900, the earnings were : gross, $80, 104 ; net, $2,874. 1" 1900-01, 
gntss, $48,814 ; deficit, $6,636. 

President, D. I. Roberts, New York : Secretary and Treasurer, James T. Blair, Greenville, 
Pa.; Auditor, R. B. Petriken, Marietta, O. 

Main office, Marietta, O. ; New York office, 21 Cortlandt St. Annual meeting, November 3. 



MARYLAND & PENNSYLVANIA RAILROAD CO. 

Road owned, Baltimore to York, Pa., 80 miles ; branch, 4 miles ; total operated, 84 mile?. 
Locomotives, 1 1 ; passenger cars, 26 ; freight cars, 1 16. 

The company is a consolidation, February, 1901, of the Baltimore & Lehigh Railway Co. and 
the York Southern Railroad Co. 

Stock Par $100 Authorized, $3,600,000 Issued, $1,325,000 

Transfer Agent, Continental Trust Co., Baltimore. 

Funded Debt. 

1st mort., 4 per cent., due March, 1951, March and Sept $550,000 

Income bonds, 4 per. cent., cumulative, due April, 1951 900,000 

York & Peach Bottom R.R. 1st mort., A, 5 per cent., due April, 1932, April and Oct. . 49,500 

*' " M " " B, 5 per cent., due April, 1932, May and Nov.. 202,450 

Total $1,701,950 

In toot 3 per cent, was paid on the income bonds. In 1902, 4 per cent, was paid. 

The 1st mortgage is for $1,200,000, of which amount $250,000 is reserved to retire the York & 
Peach Bottom 5 per cent, bonds at maturity, and $400,000 bonds are reserved for future require- 
ments. 

The Baltimore & Lehigh Railway Co. had $843,500 stock and no funded debt. The York 
Southern Railroad Co. had $600,000 stock and 2d mortgage 5 per cent, bonds for $150,000. 

Under the consolidation plan, the Baltimore & Lehigh stock was purchased at 70 and the 
York Southern 2d mortgage bonds at par, the latter being cancelled. The York Southern stock 
was exchanged share for share for stock of this company. 

The company sold $550,000 of the 1st mortgage bonds at 90 and sold the issue of income 
bonds at 75 and accrued interest, Baltimore & Lehigh stock at the above price being accepted in 
payment. Of the stock outstanding, $725,000 was offered as a bonus with subscriptions to the 
bond issues. 

Earnings. 
Year ending June 30. 

Grata. Net. Charges. Surplus 

1901-02 $264,659 $76,4°' $7°.497 $20,496 

The Baltimore & Lehigh paid a dividend of 2*4 per cent, on its stock in May, 1900. 
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President, John Wilson Brown ; Vice-President, W. B. Brooks, Jr.; Secretary and Treasurer. 
John Mc Henry, Baltimore. 

Directors — John Wilson Brown, W. W. Spence, George C. Jenkins, W. B. Brooks, Jr., 
John W. Hall, Solomon Frank, John K. Cowen, Baltimore; H. E. Young, Hanover, Pa.; 
Henry C. Niles, York, Pa. 

Main office. North avenue and Oak street, Baltimore. Annual meeting, fourth Tuesday in 
January, at Baltimore. 



HEX IC AH CENTRAL RAILWAY CO., LI KITED 

A corporation formed under the laws of Massachusetts in 1880. 

Mileage Owned and Operated January i, 1903. 
Mites. 



Main Line, City of Mexico to Ciudad 

Juarez. I, 

Mexico City Belt Line 

Santiago Branch, Mexico City to 

Santiago. 

Pachuca Branch, Tula to Pachuca.. . . 
Guanajuato Branch, Silao to Marfil. . 
Guadalajara Branch, Irapuato to 

Anieca 217.06 

Zamora Extension, Yurecuaro to Los 

Reyes 

San Marcos Extension, La Vega to 

San Marcos 

Zapotlan Extension, Guadalajara to 

Tuxpan 119.68 

San Luis Div., Chicalote toTampico. 
Branch to Com pan ia Metalurgica 

Mexicana Smelter, San Luis Potosi 



Miles. 
6.ai 



224.16 
5-95 

1.40 
4381 
11.56 



86.16 



39-37 



40693 



Bar Extension, Tampico to La Barra. 

Monterey Division, Tampico to Tre- 

vino 388.36 

Mexican Union Railway, Rincon de 

Romos to Cobre 10.85 

Laguna Extension, Gome* Palacio 

to San Pedro 39. 78 

Parral Extension. Jimenez to Rosario 95.79 

Santa Barbara Branch, Adrian to 

Santa Barbara 5.47 

Mexico, Cuernavaca and Pacific Divi- 
sion, City of Mexico to Rio Balsas. 181.25 

Rio Verde Branch, San Bart 0)0 to 

Rio Verde 26.32 

Other branches 9.46 



Total 2,914.76 



5- 19 



Locomotives, 251 ; passenger cars, 146 ; freight cars, 4,522 ; floating equipment, 2 tugs and 
13 lighters. 

In June, 1901, control of the Monterey & Mexican Gulf Railroad was acquired in this com- 
pany's interest. In November, 1902, control of the Mexico, Cuernavaca & Pacific Railroad, 182 
miles, was acquired. 

The company had a subsidy from Mexican Government of $15,200 per mile, payable in certifi- 
cates receivable for a portion 01 customs. In June, 1885, the Government stopped the payment 
of the subsidy, but it was resumed 1886, and in 1800 the Government agreed to pay a lump sum of 
about $14,900,000, Mexican currency, in liquidation of all subsidy claims. The amount was paid 
and applied to purchase of the priority bonds of the company. On January r, 1902, there was 
a balance of $2,035,154 in hands of trustees of consolidated mortgage bonds and $6,122,646 
priority bonds purchased for investment. Deficits in fixed charges can be made good from sub- 
sidy fund. 

Stock Par $100 Authorized, $25,600 per mile Issued, $47,962,100 

Transfer Agents, Hanover National Bank, New York ; Old Colony Trust Co., Boston. 

Funded Debt. 

Consol. mort, 4 per cent, due July, 1911, Jan. and July $66,678,000 

1st consol. income bonds (and scrip), 3 per cent., due Jan., 1939, non-cum., July 20,563,400 

Registered income bonds, 3 per cent., not yet assented, due July, 191 1 367,200 

1st mort., unassented, 4 per cent., due July, 191 1, and scrip, Jan. and July 287,000 

ad consol. income, 3 per cent, due Jan., 1939, July 11,282,000 

Collateral trust mort., 4^ per cent., due Feb., 1907, Feb. and Aug 10,000,000 

Equipment bonds, 5 per cent., due April, 1917, April and Oct 750,000 

Equipment bonds, 5 per cent, ad series, due Oct, 1919, April and Oct 850,000 



Total. 



.$110,777,600 



There are $5,597,000 5 per cent priority bonds outstanding, held, however, by the trustees 
of the consolidated mortgage. 

Registered income bonds can be exchanged for stock at par. The 2d consolidated 3 per cent, 
income bonds, due 1939, can retired at 50 per cent, of their face up to 1929. 

In 1890 first incomes received 3 per cent, in 1891 and 1892 3 per cent. No interest has 
since been paid. 

The ad income bonds authorized are $36,400 per mile ; consolidated mortgage bonds, 
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$.}2,ooo per mile ; ist incomes, $9,600 per mile. The equipment bonds created in 1897 are to be 
paid off $50,000 each year. The ad series equipment bonds were $1,000,000, of which $50,000 
is to be paid each year. 

At the annual meeting in May, 1901, representatives of new interests were elected to the com- 
pany's directory, and alliances between the company and other systems of lines in the United 
States were reported as likely to be made. A readjustment of its capitalization has also been 
discussed. 

The collateral trust 4^ per cent, bonds were created in January, 190a, and are'secured by the 
deposit of $16, 129,000 consolidated 4s, which had been held in the treasury. They were issued to 
pay for the acquisition of the Monterey & Mexican Gulf Railway and to provide for extensions of 
the same. 

Earnings. Gross. Net. 

1893 (1,847 miles) $7,981,768 $2,845,587 

1894(1,860 *• ) 8,426,025 3,966,350 

'«95( 44 44 ) 9.495.865 3.896,475 

1896 (1,869 44 ) 10,208,020 3,463.747 

1897(1,956 ) 13,845,819 4.016,348 

1898 ( " " ) 13,588,966 4,437.533 

1899(2,016 " )... 15,602,065 5,199.095 

1900(2,054 " ) 17,333,878 5,373.683 

1901 (3,135 " ) 17.493,674 4.986,663 

The earnings above are given in Mexican currency. The following gives the revenue of 
company in American currency : 

Net Earnings 
U. S. Currency. Charges. Deficit. 

1893 $1,764,833 $3,243,349 $478,525 

1894 1.538,692 3,297,514 758,821 

1895 2,063,156 2,328,409 265.353 

1S96 1,841,515 2,324,526 483.0' 1 

1897 1,937,483 3,476,430 538,947 

180.S 2,062,804 3,476,037 4i3. J »3 

1899 3,516,961 3,417,763 Sur. 99,198 

1900 2,628,576 2,622,483 " 6,092 

190' 3,384,508 3,754.759 Def- 37°. 16" 



There is an English corporation— the Mexican Central Railway Securities Co., Limited, 
organised in 1899 — which accepts deposits of the 4 percent, consols of the Mexican Central Rail- 
way, and issues against each $1,000 4 per cent, bond deposited £102 of A debentures and £102 B 
debentures. The office of this company is 3 Grace-church street, London, E. C. 

Chairman, H. Clay Pierce; President, Albert A. Robinson ; Vice-President and General 
Counsel, Eben Richards, St. Louis ; Vice-President and Genera] Manager, Hiram R. Nicker- 
son, City of Mexico; Vice-President and Comptroller, Gabriel Morton, St. Louis ; Vice-President, 
Frederick H. Prince, Boston ; Clerk, James Piper ; Treasurer, Charles A. Browne, St. Louis ; 
General Auditor, W. A. Frost, City of Mexico. 

Directors — H. Clay Pierce, Eben Richards, J. C. Van .Blarcom, Gabriel Morton, B. Jones, 
St. Louis ; Eugene N. Foss, Albert A. Robinson, Frederick H. Prince, Boston ; Charles E. Per- 
kins, Burlington, la.; Levi Z. Leiter, John J. Mitchell, Chicago ; P. Martinez del Rio, Hiram 
R. Nickerson, Justino Fernandez, City of Mexico; C. D. Simpson, Scran ton, Pa.; W. L. Stow, 
New York. 

Main office, 422 Olive street, St. Louis. Annual meeting, first Wednesday in May. 



THE MEXICAN INTERNATIONAL RAILROAD CO. 

(Controlled by National Railroad Co. of Mexico.) 

Road owned, Ciudad Porfirio Diaz (formerly Piedras Negras), Mexico, to Durango, 540 
miles; branches, 340 miles; total owned, 880 miles. Extension is projected to Mazatlan on the 
Pacific Locomotives, 58; passenger cars, 29; freight cars, 1,710. 

The road connects at Piedras Negras, opposite Eagle Pass, Tex., with the lines of Southern 
Pacific Co., which had a large interest in the stock of this company, and the road was built in the 
interest of the Southern Pacific. In 1901 the control was purchased in the interest of the 
National Railroad Co. of Mexico. 

The company is a Connecticut corporation. The road was built under concessions from 
Mexican Government, exempting the company from taxation or payment of duties on material, 
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etc., but it has no subsidy. The main line was constructed between 1883 and 189a. Consid- 
erable grading and other preliminary work has been done on extensions. 

Stock Par $100 Authorised, $25,000,000 Issued, $20,708,200 



Stock is transferred by the Secretary of the company. 

Funded Debt. 

Prior lien mort., sterling, a# per cent., due Sept., 1947, March and Sept $5,850,000 

1st cons, mort., 4 per cent., due Sept., 1977, guar, stamped, March and Sept 3,621,000 

1st cons, mort., 4 per cent., due Sept, 1977, not stamped, March and Sept 3,362,000 

Income bonds, 4 per cent., no mortgage, Sept 4,499,000 



Total $17,332,000 



In July, 1897, a proposition was made to exchange the $15,134,000 of 1st mortgage 4s for 
$6,000,000 prior lien 4#s, $4,635,000 1st consolidated 4s, and $4,499,000 income bonds. Con- 
solidated 4S at the rate of $10,000 per mile were to be issued for further extensions. This 
proposition was accepted by bondholders. The annual fixed charges were reduced thereby from 
$600,000 to $448, 630. 

In 1902 the National Railroad Co. of Mexico stamped its guarantee on $3,621,000 of the 
consols, the stamped bonds being subject to call at 95 before March 1, 1907. 

Earnings. 



Gross. Net. 

'893 (573 miles) $2,050,934 $749,540 

1894 ( " ) 2,169,121 887,306 

1895 588 " ) 2,664,126 1,066,771 

1896 (628 *• ) 2,912,107 1,065.022 

1897 (659 S 3,043,038 1,088,851 

1898 f " " ) 3.497,075 1,430,564 

»«99 (773 " ) 4t045,559 1,949.398 

1900 (802 '« ) 5.378,977 3,131,237 

1 901 (848 " ) 5,960,825 3,370,672 



The earnings are given in Mexican currency. In 1895, net (United States currency) was 
$550,028; deficit after charges, $20,076. In 1890, net $546,463 ; deficit, $71,561. In 1897, net, 
$537,570; surplus, $38,289. In 1898, net, $652,051; surplus, $163,676. In 1899, net, $907,500; 
surplus, $409,231. In 1900, net, $1,002,533; surplus, $442,529. In 1901, net, $1,155,262; 
surplus, $595,602. 

President, J. G. Metcalfe, Durango, Mex.; Vice-President, James Steuart Mackie ; Secretary, 
Charles Knap, New York ; General Manager, L. M. Johnson, Ciudad Porfirio Diaz, Mex. 

Main office, Ciudad Porfirio Diaz, Mex.; New York office, 25 Broad street. Annual meeting, 
second Saturday in April, at New Haven, Conn. 

MEXICAN NORTHERN RAILWAY CO. 

Road owned, Escalon, Mex., to Sierra Mojada, 81 miles. Locomotives, 7 ; passenger cars, 
2 ; freight cars, 175. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

Stock is transferred in the company's office, 27 William street, New York. Registrar, 
Morton Trust Co., New York. 

The company paid 6 per cent, on its stock in 1894, 4 per cent, each year from 1895 to 1899, 
inclusive. In 1900 paid 5 per cent, dividends and in 1901 4^ per cent. In 1902 1 per cent, was 
paid in March, but the subsequent dividends have been # P«" cent. each. Dividends are quarterly, 
in March (1), June, September and December. 

Funded Debt. 

1st mort., gold, 6 per cent., due Dec., 1910, June and Dec $1,083,000 

The authorized amount of bonds is $1,660,000, there being $577,000 in the sinking fund. 
Control of the road was acquired in 1901 by interests identified with the Fort Worth & Rio 
Grande Railway Co., and it was said a connection with that line would be built. 

Earnings. 
Year ending June 30. 



Gross. Net. Charges. Surplus. 

1S99-00 $638,553 $286,411 $131,804 $iS4,6o7 

1000-01 642,132 301,983 »37.385 164,697 

1901-03 362,149 159,350 "3,707 46,643 



In 1901-02 the deficit of the payment of the dividends was $58,357. 
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President and Treasurer, A. Foster Higgins; Vice-Presidents, George Foster Peabodyi 
William J. Palmer; Secretary, C. J. Nourse, Jr., New York; Assistant Treasurer, T. J- 
Ryder, City of Mexico. 

Main office, City of Mexico, Calle de Tibureio No. 27 ; New York office, 27 William street. 



MEXICAN RAILWAY CO., LIMITED 

An English corporation formed in 1864 as the Imperial Mexican Railway Co., Ltd. The 
company had a concession from the Government of Mexico with a subsidy of $560,000 per year. 
The Government also agreed not to subsidize any other railroad line between Vera Cruz and the 
City of Me xico. 

Road owned, Vera Cruz to the City of Mexico. 264 miles ; branches, Puebla to Apizaco, 29 
miles ; Ometusco to Pachuca, 28 miles ; total operated, 321 miles. Locomotives, 71 ; 
cars, 108 ; freight cars, 900. 

Ordinary, £2, 254, 720' 



Stock. Par ^*io.Auth^ 2d pref.. 1,010,960 

Perpetual deben- 



ture stock, 2,000,000 



Issued 



Ordinary, /*2,254.72o' 
1 st pref., 2,554,100 
2d pref., 1,010,260 
Perpetual deben- 
ture stock, 2,000,000 



^7,819,080 



The ist preferred stock was issued in 1874 in exchange for the old 8 per cent, bonds of the 
company, which were in default. It is entitled to 8 per cent, per annum out of the earnings of 
each half year. 

The 2d preferred stock is entitled to 6 per cent, per annum, and was issued in 1874 in settle- 
ment of past due coupons on the old bonds. 

The perpetual debenture stock is entitled to 6 per cent, per annum. It was created in 1880 in 
order to retire outstanding bonds. 

Dividends on the ist preferred stock have varied from year to year, the recent payments hav- 
ing been as follows: In 1898, 2^ per cent.; in 1899, percent.; in 1900, 3}$ percent.; in 
1901, per cent.; in 1902. per cent. 

In the year 1901 the company reported earnings as £4,402,2^ gross ; net revenue, £164,287 ; 
surplus over interest on the perpetual debenture stock and dividends on the ist preferred shares, 

Chairman, M. R. Pryor ; Secretary, John T. Deniston, London. 

Directors — M. R. Pryor, Henry Goschen, Lord Aldenham. William Rarron, Thomas Braniff, 
Vincent W. Yorke, Pablo Escandon, Enerique Camacho-Guisasola, London ; L. P. Figueros, 
Casimiro Pacheco, City of Mexico. 

Main office, 45 New it road street, London. Operating office, Buena Vista Station, City of 
Mexico. 



MICHIGAN CENTRAL RAILROAD CO. 

(Controlled by New York Central & Hudson River Railroad Co.) 

Roaa owned, Detroit to Kensington, 111., 270 miles ; trackage over Illinois Central to 
Chicago, 14 miles; Detroit to Bay City and branches, 176 miles; leased, Jackson to Mackinaw, 
295 miles; other lines leased, 447 miles; total, 1,182 miles. The leased lines are chiefly 
owned and their bonds guaranteed. From January 1, 1883, the Canada Southern, covering 226 
miles of main line and 231 miles of branches, has been operated under contract, this company 
paying all charges and turning over to the Canada Southern proportion of surplus as shown 
below. Total road operated, 1,6.19 miles. Locomotives, 461 ; passenger cars, 381 ; freight 
cars, 13,959. Rolling stock of Canada Southern is included. 

Stock Par $100 Authorized, $18,738,000 Issued, $18,738,000 

Transfei agency, Grand Central Station, New York. Registrar, Union Tnist Co., New 
York. 

For dividends paid each year see below in tabulation of earnings. Dividends are paid semi- 
annually, January {30) and July. 

Funded Debt. 

ist mort., 3*4 per cent., due May, 1952, May and Nov $10,000,000 

Air Line, 4 per cent., due Jan., 1940, Jan. and July 2,600,000 

Grand River Valley, ist mort., 6 per cent., due Sept., 1909, March and Sept 1,500,000 

Kalamazoo & South Haven, ist mort., 5 per cent., due Nov., 1939, May and Nov.. . . 700,000 

Detroit & Bay City, ist mort., 5 per cent., due March, 1931, March and Sept 3,850,000 

Michigan Central Terminal mort., 4 per cent., due July, 1941, Jan. and July 7 2 5.«» 

Jackson, Lansing & Saginaw, ist mort., 3J4 per cent. extended, March and Sept... 1,900,000 

Total ... $21,275,000 
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Funded Debt (Leased Lines). 

Detroit & Bay City Bridge, 8 per cent, bonds, due May, 1903, May and Nov $150,000 

Battle Creek & Sturgis, 1st mort. guar., 3 per cent., due Dec., 1989, June and Dec... 421,000 

Bay City and Battle Creek, 1st mort., 3 per cent., due Dec., 1989, June and Dec 250,000 

Joliet & North Indiana, 1st mort., 7 per cant., due July, 1907, Jan. (10) and July 800,000 

Total $1,621,000 



In 1 80S holders of Michigan Central stock were given the privilege of exchanging the same 
for 3M percent. 100-year gold bonds of the New Y^rk Central & Hudson River Railroad Co. at the 
rate of $115 in bonds for $100 of stock, the stock thus acquired by the New York Central to be 
deposited as security for bonds. At latest accounts $16,814,300 of the stock had been exchanged. 

This company guarnntees 5 per cent, on $491,200 Grand River Valley stock, $70,000 per year 
on $2,000,000 Jackson, Lansing & Saginaw stock and $71,000 per annum to Joliet & Northern 
Indiana Railroad. It also pays 5 per cent, on $20,000,000 Canada Southern bonds and 5 per 
cent, on $130,000 Leamington & St. Clair bonds. 

In 1892 a reapportionment of the net earnings between this company and the Canada 
Southern was agreed upon for a period of five years from January 1, 1893 ; sixty per cent, to the 
Michigan Central and forty per cent, to the Canada Southern Co. of the first million dollars 
of the net earnings of each year, any excess of such net earnings over and above one million dol- 
lars to be divided in the proportion of 66^ per cent, to the Michigan Central Railroad Co. 
and 33H percent, to the Canada Southern Railway Co. 

The company had, January 1, 1903, 142,069 acres of land on hand. Proceeds from sales go 



to retire bonds of J 



, Lansing & Saginaw. 

Earnings. 



1S92 (1,638 


miles). 


1S93I 


; 1,633 




( 




" )'• 


( 


; 1.642 


" )• 


1896 | 


' it 


" )• 


1897 | 


|i,6S7 




1898 I 


■ t« 




18991 


!" 




I^X) 1 




" )• 


1901 ( *' 


*' )• 



Div. Paid. 

S l A 
■ 5X 

4 

4 

4 

4 

4 

4 

4 

4 



Gross. 
$15,908,292 
16.178,030 

12.5S4.013 
13,651,420 
13,821,614 

13.697.239 
14,046,159 
15,504,062 
16,731,131 
18,490,273 



Net. 
$3,862,198 
3,890,238 

3.439.905 
3.468,189 
3,429,264 

3.447.729 
3,500,176 
3,499,946 
3,500,641 

3.744.309 



The disposition of the total net income was as follows : 

Net Income. 

«f92 $3,908,996 

»*93 3,936.028 

'894 3.484.554 

'*95 3.517.266 

'896 3.468,949 

,s 97 3.492,348 

1S98 3,544,855 

1899 3,544,624 

»900 3,545.735 

»90i 3.814.048 



Charges, 

$2,785,075 
2,858,451 
2,688,992 
2,706,916 
2,691,039 
2,697,426 
2,720,602 
2,790,185 
2.705,070 
2,830,798 



Mis. Income. 
$46,798 
45,790 
44.649 
49,077 
39.685 
44,619 

44,679 
44,678 

45,094 
70,739 



Surplus. 
$1,123,921 

I . °77.577 
795.562 
810,350 
777,910 
794,922 
824,253 
829,765 
840.665 
083.296 



Total. 
$3.9o8.996 
3,936,028 

3.484,554 
3,517,266 
3,468,949 
3.492,348 

3.544,855 
3,544,624 

3.545.735 
3,814,048 



Dividends. 

$1,030,601 
1,030.601 
749.528 
749.520 
749.520 
749.520 
749,520 
749,520 
749.520 
749,500 



The earnings for 1902, partly estimated, were: Gross, $18,650,000; net, $3,670,000. 

Included in the surplus are the following amounts set aside for the construction of second 
tracks: In 1898, $70,000; in 1899, $65,000; in 1900, $80,000; in 1901, $210,000. 

The amount paid Canada Southern as its proportion of net income as per agreement was 
in 1894, $287,808; in 1895, $304,715 ; in 1896, $296,474 ; in 1897, $282,902 ; in 1898, $300,666 ; in 
1899, $300,574 ; in 1900, $300.852 ; in 1901, $375,238, the same being included in charges. 

Chairman, Cbauncey M. Depew, New York ; President, Henry B. Ledyard, Detroit ; Vice- 
President and Secretary, Edwin D. Worcester ; Treasurer, Charles F. Cox, New York ; Auditor, 
A. J. Burt, Detroit. 

Directors — William K. Vanderbilt, Samuel F. Barger, Chauncey M. Depew, Hamilton McK. 
Twombley, Edwin D. Worcester, Frederick W. Vanderbilt, New York ; Henry B. Ledyard, 
Ashley Pond, Detroit ; Frederick S. Winston, Cnicago. 

Main office, foot of Third street, Detroit ; New York office, Grand Central Station. Annual 
meeting, Thursday following first Wednesday in May. Books close thirty days before. 
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MINERAL RANGE RAILROAD CO. 

Road owned, Houghton, Mich., to Calumet, Mich., 14 miles ; branches, 51 miles; total owned, 
66 miles. Leased, Hancock & Calumet Railroad Co., 34 miles; trackage, 26 miles; total operated, 
127 miles. Locomotives, 6 ; passenger cars, 13 ; freight cars, 366. The Hancock & Calumet 
Railroad was acquired and leased in 1901, this company assuming its obligations. 
Stock Par $100 Authorized, $1,200,000 Issued, $743,000 

The stock was increased to $1,200,000 in 1901. 

Dividends have been paid on the stock as follows : in 1895, ioy£ per cent.; in 1896, 7 per cent.; 
in 1897, 7 per cent.; in 1898, 3^ per cent.; none since. 

Funded Debt. 



Consolidated mort., 5 per cent., due Jan., 1931, Jan. and July $346,000 

" " 4 percent., due Jan., 1931, Jan. and July 254,000 

General mort., 4 per cent., due Jan., 1951, Jan. and July 1,000,000 

Hancock & Calumet cons, mort., 5 per cent., due Jan., 1931, Jan. and July 325. 000 

Total $1,925,000 



The 4 per cent, consolidated mortgage bonds are held by the Canadian Pacific Railway Co. 
The latter company guarantees the interest on the general mortgage 4 per cent, bonds. There 
are $7,000 of the consols reserved to retire certain old bonds. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

I9°l -03 $592,648 $103,522 $98,014 $5,508 

The company's traffic is almost entirely composed of mineral products and ores. 

President, William F. Fitch, Marquette, Mich.; Vice-President, William E. Parnall, Calumet, 
Mich.; Secretary, A. E. Miller ; Treasurer, E. W. Allen, Marquette, Mich. ; Assistant Secretary 
and Assistant Treasurer, George H. Church, New York. 

Directors— William F. Fitch, E. W. AUen, Charles H. Schaffer, James E. Jopling, Mar- 
quette, Mich.; William E. Parnall, W. J. T. Reeder, W. E. Parnall, Jr., Calumet, Mich. 

Main office, Marquette, Mich. New York office, 44 Wall street. Annual meeting,, second 
Thursday in September, at Marquette, Mich. 



MINNEAPOLIS * ST. LOUIS RAILROAD CO. 

Road owned, Minneapolis, Minn., to Angus, la., 259 miles ; Hopkins, Minn., to Water- 
town, S. D., 215 miles; Winthrop, Minn., to Storm Lake, la., 153 miles ; branches, 3 miles ; total 
owned, 630 miles ; leased trackage, 10 miles ; total operated, 640 miles. Owned, but leased to 
Burlington, Cedar Rapids & Northern, 13 miles. In 1900 the extension of 135 miles from 
New Ulna, Minn., to Storm Lake, la., was completed. In January, 1899, this company pur- 
chased the Wisconsin, Minnesota & Pacific's line from Morton to Watertown, 123 miles. Loco- 
motives, 80 ; passenger cars, 64 ; freight cars, 3,139. 

Control of the Iowa Central was acquired in 1900 by capitalists identified with this company. 

siock.p ir $.co.Au-d{»^ f nowpref ^ ; ~j i—jsS:%5S[ 

First preferred stock was $2,500,000, 5 per cent., cumulative; second preferred, 5 per cent., 
non-cumulative. The first preferred stock was subject to retirement at par and accrued dividends, 
and in June, 1899, was paid off with part of proceeds of the issue of refunding 4 per cent, bonds. 
This made the 2d preferred the only preferred stock. It is 5 per cent., non-cumulative. The com- 
pany on July 1, 1901, had in its treasury $282,000 of the consolidated 5s and $551,000 of the re- 
funding 4s, which are included in the amount of these bonds given above. 

Transfer Agent, Central Trust Co., New York. Registrar, United States Mortgage & Trust 
Co., New York. 

In year 1894*95 the new company paid 3^ per cent, dividend on 1st preferred stock. * In 
1896, paid 5 per cent, on 1st preferred and 3 per cent, on 2d preferred. In 1897, 5 per cent, on 
1st and 3 per cent, on 2d preferred. In 1898, 5 per cent, on 1st and 3^ per cent, on ad preferred ; 
the July, 1898, dividend on the latter increased from ij^toa per cent, semi-annual, and in July, 
1899, to 2J4 per cent, semi-annual, at which rate the semi-annual January (15) and July divi- 
dends have since been paid. In July, 1900, the first dividend of 1*4 per cent, was paid on the 
common. On January 15, 1901, a second dividend of 2 per cent, was paid on the common and 
2 per cent, on July 15, 1901. The dividend on the common paid January 15, 1902, was increased 
to a# per cent., putting the common stock on a 5 per cent, basis. 
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Funded Debt. 

ist mort. (on 29 miles), 7 per cent., due Jan., 1907, Jan. and July $455,000 

1st mort. (on 80 miles), 7 per cent, due June, 1927, June and Dec 950,000 

ist mort., Iowa Extension, 7 per cent., due June, 1909, June and Dec 1,015,000 

ist mort., Southwestern Extension, 7 per cent., due Dec, 1910, June and Dec 636,000 

ist mort., Pacific Division, 6 per cent., due April, 1921, April and Oct 1,382,000 

ist cons. 5 per cent, gold bonds, due Not., 1934, May and Nov 5,282,000 

ist refunding mort., 4 per cent., due March, 1949, March and Sept 8,151,000 



Total $17,871,000 



In June, 1888, the old company defaulted on its interest charges and a Receiver was appointed 
on default in meeting interest on the equipment and improvement bonds. The road was reor- 
ganized in November, 1894. The equipment and improvement bonds and all coupons were 
paid in full ; all underlying bonds were recognized and coupons, together with interest thereon, 
were paid in full. 

In January, 1899, it was announced that this company had decided to create a 50-year, 4 per 
cent, refunding mortgage for $25,000,000, of which issue $10,000,000 was to retire the company's 
outstanding funded debt and $2,500,000 to retire the 1st preferred stock at par. An amount of 
$5,000,000 of the new bonds were sold, the proceeds to be used to pay for the Watertown branch 
of the Wisconsin, Minnesota & Pacific, which the company had arranged to purchase from the 
Chicago, Rock Island & Pacific, and to extend the New Ulm branch of this company's system to 
Storm Lake, la., a distance of 135 miles. 

In November, 1901, the White Bear Lake Branch, 14 miles, was conveyed, subject to its liens, 
to the Northern Pacific Railway Co., which assumed principal and interest of the $280,000 7 per 
cent, bonds on the branch. 

See Manual for 1898 for capital of old company and terms of reorganization plan. 

Included in the amounts given as outstanding in the table of bonds this company has $282,000 
5 per cent, consols and $551,000 refunding 4s in its treasury. 

Earnings. 

Year ending June 30. 

Grosa. Net. Charges. Surplus. 

'8Q2-93 $1,974,498 $845,174 

l8 93-94- 1,708,871 813,621 

»804-9S 1,823,998 838,201 $4S7.8»7 $380,384 

1895- 90 2,028,300 1,035,533 703,753 33»,78o 

1896- 97 2,006.505 1,030,023 706.236 323.786 

"897-98 8,246,580 1,118.823 707,995 410,827 

1898- 99 3,500,004 1,358,596 799,934 458,662 

1899- 00 3,863,309 1.463.067 1,048,442 414,624 

1900- 01 3,375,503 1.615.625 1.061.863 553.702 

1901- 02 3,540,840 i,753,5oi 1,056,776 696,725 



The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Earnings per Average Tons 

Mileage. Tonnage. One Mile. Density. Ton per Mile. Train Mile. per Train. 

1896- 97 369 1,208,969 114,523,012 310,360 1.283c $2 373 184 

1897- 98.... 385 1,343,286 140,901,750 365.978 1.171 2.466 211 

1898- 99.... 436 1,535.278 156,379,613 358,669 1.190 2.488 209 

1899- 00.... 514 1,605,383 174,654,187 339,794 1212 3.047 251 

1900- 01 633 1,766,287 210,799,911 333,017 1-145 3-305 288 

1901- 02 641 1,940,268 204,515,108 319,056 1.235 3- , 6o 255 



In 1893-94 $36,215 was paid for improvements and $896,070 for accumulated interest in 
bonds. In 1894-95 surplus over dividends was $297,051 ; in 1895-96, $86,780 ; in 1896-97, 
$78,786; in 1897-98, $145,827; in 1898-99, $164,079; in 1899-1900, $124,624; in 1900-01, $113,762, 
and in 1901-02, $196,725. 

President, Edwin Hawley, New York ; Vice-President. L. F. Day ; Secretary, Joseph Gas- 
kell, Minneapolis; Treasurer, F. H. Davis, New York. 

Directors — Edwin Hawley, Edwin Langdon, F. H. Davis, John E. Searles, Levi C. Weir. 
George Crocker, New York ; H. E. Huntington, San Francisco; L. F. Day Minneapolis. 

Main office, Minneapolis ; New York office, 25 Broad street. Annual meeting, first Tuesday 
in October, at Minneapolis. Books close September 1. 
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MINNEAPOLIS. ST. PAUL * SAULT STE. MARIE RAILWAY CO. 

(Controlled by Canadian Pacific.) 

Road owned, Sault Ste. Marie, Mich., via Minneapolis, Minn., to Portal, N. D., 1,038 miles; 
Hankinson, N. D., to Bismarck, N. D., 222 miles; branches, 168 miles; trackage, 18 miles; total, 
1,448 miles. In addition the company has spurs and logging lines about 23 miles long. Loco- 
motives, 106 ; passenger cars, 87 ; freight cars, 7,880. 

Consolidation May, 1888, of the Minneapolis, Sault Ste. Marie & Atlantic, Minneapolis & 
Pacific, Aberdeen, Bismarck & Northwestern and Minneapolis & St. Croix. 

A controlling interest in stock was acauired in 1888 by the Canadian Pacific, that company 
guaranteeing 4 per cent, on the bonds of this company. The extension northward to inter- 
national boundary at Portal was completed in 1893. Connection is made at that point with 
Canadian Pacific. 

s«oc k p»*«»...A«i«i-djj3: ; » i *s5si 1SS: $, ?S2S} *"-°°°>°°° 

Transfer Agent, Bank of Montreal, New York. Registrar, Central Trust Co., New York. 

Funded Debt. 

1st raort., Minn., Sault Ste. Marie & Atl., 5 per cent., due Jan., 1926, Jan. and July. $8,209,000 

Minn. & Pac, 1st raort., 5 per cent., due Jan., 1936, Jan. and July 458,000 

Con. mort., 4 per cent., due July, 1938, Jan. and July 22,482,000 

2d mort. guar., 4 per cent., due Jan., 1949, Jan. and July 3,500,000 

Total $34,649,000 

In 1888 consolidated mortgage, 5 per cent, bonds for $21,000,000 were authorised to retire 
outstanding bonds and provide for additional construction. There are $257,331 c** trust 
obligations outstanding. The 2d mortgage is for $5,000,000, of which $3,500,000 was issued in 
1899 to take up various indebtedness and provide for improvements. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

•894-95 $2,557,275 $73i»324 $1,327,220 Def. $5"3,909 

«895^96 3.735,872 1,403,400 1,520,924 Sur. 4.305 

1896- 97 3,611,469 i,334,98o 1,456.406 Def. 3.200 

1897- 98 4.175,718 1,767,062 1,538.450 Sur. 402,187 

1898- 99 4,413,312 1,761,605 «,577,565 375. 0 57 

189900 5,191,122 2,470,210 1,718,498 880,872 

1900-01 4.537.296 1,972,958 1,645,085 3 2 7.873 

i9^»-o2 6,223,387 3,280,760 1,924.259 1,286,501 

Charges for 1901-02 include $300,000 appropriated for new equipment. 

The following presents the comparative freight traffic statistics of the company : 

Average Total Tom Carried Freight Rate per Ton Earnings per A verape Tons 
Mileage. Tonnage. One Mile. Density. per Mile. Train Mile. per Train. 

1896- 97.... 1,184 2,109,266 446,253,209 3A629 0.643c $1,893 294 

1897- 98 1,195 2,661,344 546,093,524 457,982 O.602 1.914 317 

1898- 99.... 1,272 2,750,513 592,041,591 465.23* O.579 1-785 308 

1899- 00 1,285 3,102,244 603.856,370 469,656 O.658 I.985 301 

1900- 01.... 1,301 2,973,310 535.oi7.531 411.235 0.617 1.942 314 

1901- 02.... 1,396 3,234,«r23 617,746,549 441,795 0.739 2.330 314 

President, Thomas Lowry ; Vice-President, John Martin ; 2d Vice-President and General 
Manager, E. Pennington ; Secretary and Treasurer, Charles F. Clement ; Auditor, C. W. 
Gardner, Minneapolis. 

Directors — W. D. Washburn, E. Penington, John Martin, Thomas Lowry, C. H. Pettit. G. 
R. Newell, Minneapolis; Sir William C. Van Horne, Sir Thomas G. Shaughnessy, R. B. Anguf, 
Montreal ; E. A. Young, St. Paul. 

Main office, Minneapolis. Annual meeting, third Tuesday in September. 



MISSOURI. KANSAS 4 TEXAS RAILWAY CO. 

Road owned, 1,281 miles, comprising lines from St. Louis and Hannibal, Mo., to Denison. 
Tex., and branches; Missouri, Kansas & Texas Railway of Texas. 1,162 miles; Denison & 
Wachita Valley Railway, 20 miles ; Wachita Falls Railway, 18 miles; Denison, Bonhani & New 
Orleans Railroad, 24 miles; Galveston, Houston & Henderson Railroad (controlled jointly), 50 
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miles ; total of system, 3,555 miles. Company owns from Holden, Mo., to Paolo, 54 miles, leased 
to Missouri Pacific The Sherman, Shreveport & Southern, Jefferson, Tex., to Mc Kinney, 155 
miles, which was operated separately, was, under authority granted in 1890 by the State of 
Texas, consolidated with this company. The company's lines were extended in 1901 from San 
Marcos to San Antonio, Tex. Formerly owned the Galveston, Houston & Henderson, 50 miles, 
which was leased to International & Great Northern. In 1805 arrangement was made with that 
company for joint control and use of the Galveston, Houston & Henderson. In 190a the company 
bought the Fort Scott & Western Railroad, 15 miles, and the Missouri, Kansas & Northwestern, 
29 miles. Locomotives, 330 ; passenger cars, 226 ; freight cars, 11,586. 

In 1902 important extensions were commenced to points in Oklahoma under the titles of the 
Missouri, Kansas & Oklahoma Railroad and the Texas & Oklahoma Railroad, the new lines being 
about 375 miles. 

Company was reorganized without foreclosure in 1800. The Dallas & Waco Railroad was 
built and leased to the company to connect its northern and southern divisions, and the Kansas 
City & Pacific was leased to afford an entrance to Kansas City. Extension to St Louis was built 
by a company under name of Missouri, Kansas & Eastern, the Missouri, Kansas & Texas owning 
all its stock. All the company's lines in Texas are held, in conformity with the State law, by a 
company, the Missouri, Kansas & Texas Railway, of Texas, the stock of which, $2,468,900, is held 
in trust for the security holders of parent company. 

Stock. .Par $100... Authorized J co, »- $56,100,300 I lssued J com., $56,100,300 ) 

m..r« ? iw...AUinunKU (pref i 13,000,0c© f ,BU ™ 1 pref., 13,000,000 { W 

The preferred stock is 4 per cent., non-cumulative. Stock is transferred at the company's 



office, 40 Wall street, New York. 

Funded Debt. 

1st mort., 4 per cent., due June, 1990, June and Dec $39,813,000 

ad mort., 4 per cent., due June, 1990, Feb. and Aug 20,000,000 

1st mort., extension bonds, 5 per cent., due Nov., 1944, May and Nov 2,548,000 

M., K: & T. of Texas, 1st mort., 5 per cent., due Sept., 1942, March and Sept 3,597,000 

M., K. & E. (St. Louis ex.), 1st mort., 4 percent., due April, 2001, April and Oct... 4,000,000 

St. Louis Div. 1st refunding mort., 4 per cent., due April, 2001, April and Oct 1,841,000 

" "2d mort., 5 per cent., due Oct., 1942, April and Oct 121,000 

Kansas City & Pacific, ist mort., guar., 4 per cent., due Aug., tooo, Feb. and Aug. . 2,500,000 

Tebo & Neosho R. R. Co., 1st mort., 7 per cent., due June, 1003, June and Dec 187,000 

Dallas & Waco, 1st mort., guar., 5 per cent., due Nov., 1940, May and Nov 1,340,000 

Boonville Bridge, new mort., 4 per cent., due 195 1, May and Nov 1,000,000 

Sherman, Shreve. 8t So., 1st mort., guar., 5 per cenL, due June, 1943, June and Dec. 1.680,000 

S. W. Coal & Inapt., 1st mort., guar., 6 per cent., due July, 1926, Jan. and July 968,000 



Total $79,604,000 



Interest on ad mortgage bonds until August 1, 1895, was only to be paid if earned; at that date 
it became obligatory. In 1896 common stock was increased from $47,000,000 to $52,450,000 to 
carry out amalgamation of the Missouri, Kansas & Eastern and other branches with the parent 
company. In 1900 the common stock was again increased to $55,181,000 to provide for the 
acquisition of the Kansas City & Pacific and the Kansas City, Eldorado & Southern. 

The St Louis Division refunding bonds are $6,000,000 authorized, sufficient being reserved 
to retire the old Missouri. Kansas & Eastern bonds. 

In 1903 an issue of 5 per cent, forty-year bonds of the Missouri, Kansas & Oklahoma Railroad 
was authorized, the same to be guaranteed as to principal and interest by this company. 

Earnings. 
Year ending June 30. 



Gross. Net. Charge*, Surplus. 

1892- 93(1,713 miles) $10,388,191 $2,577,456 $2,359,443 $238,046 

1893- 94(1,960 " ) 9.877.290 2,671,348 2,680,870 Def. 9,521 

1894- 95(2,028 44 J ",544,303 3.«3.»79 3.898,440 334,739 

1895^6(2.147 " j 11,036,987 3.332.887 3,316,494 16,393 

1896- 97(2,197 44 ) 11,478,315 3.277.9M 3.437.267 Def. 149.353 

1897- 98 ( " " ) 12,047,236 3,933.938 3.437, 1 6o 506,769 

1898^9(2,200 " ) 11,930,334 4,349.261 3.700,578 548,683 

1899- 00(2,218 «' S 12,626,511 3,904,251 3,453.384 450.866 

1900- 01 (2,265 " ) 15.403.083 4,268,936 3. 507.' 57 799.910 

1901- 02 (2,500 44 ) 16,391,399 4.5*9.835 3,644,708 908,939 



Surplus for 1900-01 includes $38,136 of miscellaneous income, and in 1901-oi $33,813 froin 
the same source. 
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The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Famines per Av'ge Tons 

Mileage. Tonnage. One Mile. Density. Ton per Mile. Train Mile. per Train. 

1897- 9S 2,197 3,568,825 1,040,700,027 473.6oi 0.918c $1,588 172 

1898- 99.... 2,200 3.504.500 I.005.7A939 457.122 0.034 1.645 176 
3,218 3.936,957 1,176,879.464 53*.956 0.840 1.655 197 



1900- 01.... 2,265 4.884,976 1,304,692,564 576,022 0.927 1.967 212 

1901- 02 2,500 5,014,429 1,396,710,077 558,684 0.904 1.860 206 

Chairman and President, Henry C. Rouse, New York ; Vice-President and General Man- 
ager^ A. A. Allen, St. Louis ; Vice-President and Treasurer, Charles G. Hedge ; Secretary, S. 
Halline, New York. 

Directors— John D. Rockefeller, William Rockefeller, Joel F. Freeman, Henry W. Poor, 
Herbert L. Satterlee, Colgate Hoyt, Henry C. Rouse, Charles G. Hedge, James Brown Potter, 
New York ; T. N. Sedgwick, Parsons, Kan.; B. P. McDonald, Fort Scott, Kan.; Alfred J. Poor, 
Chapman, Kan.; H. J. de M. Oyens, Amsterdam, Holland ; Myron T. Herrick, Cleveland ; A. 
A. Allen, James Hagerman, St. Louis. 

Main office, Parsons, Kan.; general office, 105 North Seventh street, St. Louis; executive 
offices, 40 Wall street, New York. Annual meeting, third Wednesday in May, at Parsons, 
Kan. Books close thirty days before. 



THE MISSOURI PACIFIC RAILWAY CO. 

Road owned, main line. St. Louis to Kansas City, Mo., 283 miles ; extensions to Atchison, 
Omaha and other points in Missouri, Kansas and Nebraska, 1,051 miles ; branches of main line 
leased, 287 miles ; total, main line system, 1,621 miles ; branch line system, extending to Pueblo, 
Col., and other points in Missouri, Kansas and Colorado, 1,868 miles, of which 1,704 miles are 
owned and 164 miles leased. 

This company also controls, through ownership of stock, and operates the St. Louis, Iron 
Mountain & Southern Railway, St. Louis, Mo., to Texarkana, Ark., 490 miles, and branches, 
a total of 1,774 miles, of which 1,429 miles are owned and 345 miles leased; included in the 
latter are the Little Rock & Fort Smith Railway, 170 miles ; Kansas & Arkansas Valley Railway, 
171 miles ; and Little Rock Junction Railway, 0.59 mile. The Missouri Pacific also operates the 
Central Branch Railway and leased lines, 388 miles. 

Total of all lines operated by the Missouri Pacific Railway Co., 5,651 miles, of which 5,454 
miles are owned or controlled by stock ownership and 112 miles leased. Equipment December 
31, 1902: Locomotives, 772 ; passenger cars, 627 ; freight cars, 36,031 ; service cars, 2,365. 

The Texas & Pacific is controlled, but is operated as an independent corporation. See below 
for arrangement whereby the 2d mortgage bonds of that road were exchanged for Iron Mountain 
unified gold as of 1899. In 1901 control of the Denver & Rio Grande and the Rio Grande 
Western roads was obtained by this company. 

The statements below are for the Missouri Pacific proper and the companies operated 
directly by it ; the other lines will be found under their respective titles. 

The company exchanged its stock in 188 1 for that of the St. Louis. Iron Mountain & Southern 
at the rate of three shares for four of Iron Mountain, and holds that stock in its treasury, of 
the par value of $25,723,845, out of a total of $25,788,435. This company leased the Missouri, 
Kansas & Texas in 1880, but the lease was dissolved in 18S8. 

The Central Branch Union Pacific was leased from the Union Pacific In 1898 that property 
was separated from the Union Pacific and reorganized as the Central Branch Railway in the in- 
terest of the Missouri Pacific 

Stock Par $100 Authorized, $100,000,000 Issued, $77,802,875 

From 1883 to 1887, inclusive, dividends of 7 per cent, per annum were paid on the stock ; in 
188S, 5J£ per cent.; in 1889 and i8oOj 4 per cent.; in 1891, 3 per cent. No dividends were paid 
after the quarterly one of 1 per cent, in July, 1891, until July 20, 1901, when a half yearly divi- 
dend of 2j$" per cent, was paid. On January 20, 1902. 2^ per cent, was also paid on the stock, 
and the same rate was also paid July 20, 1902, and January 20, 1903. 

The stock outstanding at the end of 1899 was $47,448,650. It was increased in 1001 to pres- 
ent amount by the conversion of $1 1,628,000 of collateral trust debentures, by sale of $13,495,865 
to purchase control of the Denver & Rio Grande, by the issue of $2,983,500 to purchase the 
Kansas City & Northwestern Railway, by the sale of $846,245 and by the issue of $400,000 in 
part payment of branch lines. 

Stock is transferred by the Treasurer of the company, 195 Broadway, New York. Registrar, 
Mercantile Trust Co., New York. 
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The following: are the figures for the Missouri Pacific Railway Co. for a aeries of years : 

Earnings (Missouri Pacific). 

Grow. Net. Charges. Surplus. 

1806(3.164 miles) $u,o6 S ,39i $3,507,740 $3,958,355 De«- $». 450,615 

i«97( " " ) I3,985,»°5 4.034,786 3.940,971 93,815 

1898 ( 44 " ) 14,111,277 4,059,867 4,052,212 7,655 

1899 ( " " ) 14,273,700 4,335,40a 3,935,530 390.87a 

1900 ( " 44 ) ... 15.930,276 6,930,509 4,152,616 3,777,893 

1901 (3,408 44 ) 18,384.077 8,699,819 3.835,854 4,863,965 

1903(3,489 44 ) 18,763,317 9.360,075 3,888,022 5.37»,953 

In 1901, after the payment of the dividends on the stock, the surplus was $1,300,163, In 
1902, surplus after dividends, $1,516,843. 

The following are the figures of the St. Louis, Iron Mountain & Southern for a 
years: 

Earnings (St. Louis, Iron Mountain & Southern). 

Div. Paid. Gross. Net. Charges. 

1896(1.774 miles) $10,046,568 $3,545,386 $3,356,533 $188,853 

1897 ( " ,4 ) n,8ao,aS6 4,143,82a 3,741,518 401,304 

1898 ( 44 44 ) 13,633,545 4,347,832 3,'75.578 1,172,244 

1809 ( 44 44 ) 3 13,806,118 6,026,633 5.785,577 341,055 

1900 ( 44 44 ) 6 14.581,036 6,433,356 5,833.388 608,868 

1901 ( " 44 ) 6 16,961,021 8,007,530 5,423,156 3,584,364 

1903 ( 44 44 ) 17,640,578 7,908.937 6,685,954 1,333,973 

The figures for 1809 include in charges $1,773,690 for premiums and adjustment of interest 
on bonds exchanged for Iron Mountain general consols. In 1899 the Iron Mountain Co. paid 
$515,745 in dividends, leaving a surplus of $341,053. In 1900 paid dividends of $1,547,343, in 
1901, $1,547,383, and in 1903, $3,578,831. 

The following presents the comparative freight traffic statistics of the system : 

Average Total Ton* Carried Freight Rate per Earnings per Av'ge Tons 

Mileage. Tonnage. One Mile. Density. Ton per Mile. Train Mile, per Train. 

1806 4,938 7.404,048 1,783,413,913 360,959 0.865c. $1.70 183 

1897 4,938 8,438,509 3,150,159,677 435.43* O.843 1.75 194 

189S 4,938 9.43M33 3,272,847,374 460,277 0.844 1.76 195 

1899 4,938 10,306,910 2,419,581,821 489,993 0.827 1-87 211 

1900 4.938 11,136,375 2,628,456,533 533,391 0.834 3.14 239 

1901 5.554 15.479.849 3.543,3»5.399 583,323 0.825 3.30 284 

1902 5,613 16,649,701 3,666,908,434 592,299 0.807 3.45 310 

President, George J. Gould ; 1st Vice-President, Frank Jay Gould, New York ; 2d Vice- 
President, Charles G. Warner ; 3d Vice-President and General Manager, Russell Harding, St. 
Louis ; Secretary and Treasurer, A. H. Calef ; Assistant Secretary, Guy Phillips, New York ; 
General Auditor, S. B. Schuyler, St. Louis. 

Directors — George J. Gould, Russell Sage, Fred T. Gates, Edwin Gould, E. Parmalee 
Prentice. Samuel Sloan, John D. Rockefeller, Jr., James H. Hyde, Howard Gould, Frank Jay 
Gould, New York ; W. K. Bixby, Charles G. Warner, Russell Harding, St. Louis, Mo. 

Main office, St. Louis ; New York office, 195 Broadway. Annual meeting, second Tuesday 
in March, 

MOBILE * BIRMINGHAM RAILROAD CO. 

(Leased to Southern Railway Co.) 

Road owned, Mobile to Marion Junction, Ala., 149 miles. Locomotives, 13; passenger 
cars, 12 ; freight cars, 308. 

This company, incorporated under laws of Alabama July 2, 1895, is a reorganisation (1895) 
of the railway company of same name. Road was connected with the East Tennessee Railroad and 
the Richmond Terminal system, but was excluded from the reorganization of that property as the 
Southern Railway. Default took place in 1892 and Receiver appointed. Sold under foreclosure 
in April, 1895, and purchased by bondholders. In 1899 the road was leased to the Southern 
Railway for 99 years, from March 1, 1899, lessee guaranteeing a dividend of 1 per cent, on the 
preferred stock the first year, to be increased by 1 per cent, each year until 4 per cent, is paid, 
which shall then become the permanent rate. 

Stock Par $.00 Au.hori.ed < £};; *9o*o» } I— I \ £5; *3£ \ *-.&»,ooo 

Transfer Agent, R. D. Lankford, 80 Broadway. New York. 

The dividends under the lease are paid half-yearly, January and July. 
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Funded Debt. 

Prior lien bonds, 5 per cent., due July, 1945, Jan. and July $600,000 

1st mort., 4 per cent., due July, 1945, Jan. and July 1,300,000 



Total $1, 800,00c 

The prior lien mortgage is $1,000,000 and may be increased if extension of road to the 
Can aha coal district is built First mortgage bonds were incomes till July, 1899. In 1897 and 
1898 2 per cent was paid on the 1st mortgage income bonds. The lease to the Southern Railway 
provides for the payment of the full 4 per cent, interest on these bonds. 

The earnings of the company are included in those of the lessee. 

In 1896-97 surplus over charges on bonds was $15,350; in 1897-98, surplus, $24.593> 

President, T. G. Bush, Birmingham, Ala.; Treasurer, H. C. Ansley, Washington, D. C; 
S*-cretary, H. Hammond, Birmingham, Ala. 

Main office, Mobile, Ala. Annual meeting, Wednesday after first Tuesday in April. 

MOBILE A OR/0 RAILROAD CO. 

(Controlled by Southern Railway Co.) 
Road owned, Mobile, Ala., to East Cairo, Ky., 493 miles; Montgomery Division, Columbus, 



., to Montgomery, Ala., 167 miles; branches, 55 miles; total owned, 715 miles; leased, 
St. Louis & Cairo, 159 miles ; total, 874 miles. In 1898-99 the company completed a branch of 
39 miles to Port Alabama and Portersville under title of Mobile & Bay Shore Railway. Locomo- 
tives, 171 ; passenger cars, 105 ; freight cars, 5,189. 

Regarding acquisition of control of this company by Southern Railway, see below. The 
road is operated independently under its own management. 

Stock Par $100 Authorised, $10,000,000 Issued, $5,320,600 

Stock trust ctfs., 2 to 4 per cent., April and Oct $4i932,6co 

In addition to capital stock outstanding given above, $2,359,400 is issued, but is held in the 
company's treasury. 

A dividend of 1 per cent, was paid February 28, 1898. This was the first dividend the com- 
pany declared. 

The dividends on the guaranteed stock certificates of the Southern Railway Co., 
the Mobile & Ohio stock deposited, are payable semi-annually in April and October, 

Stock is transferred at the offices of the company, Mobile, Ala., and New York. Registrar, 
Farmers' Loan & Trust Co., New York. 

Funded Debt. 

1 st mort., 6 per cent., due Dec., 1927, June and Dec $7,000,000 

1st mort. extension, 6 per cent., due July, 1927, quar., Jan 1,000,000 

Gen. mort., 4 per cent., due Sept., 1938, March and Sept 9i47 a i° co 

Montgomery Div., 1st mort., 5 per cent., due Feb., 1947, Feb. and Aug. . 4,000,000 

Collateral trust mort., 4 percent., due May, 1930, quar., Feb 2,496,000 

St. Louis & Cairo, 1st mort., guar. 4 per cent., due Jan., 1931, Jan. and July 4,000,000 

Mobile & Bay Shore, 1st mort., 5 per cent., due May, 1949, May and Nov 200,000 

Car trusts, due 1904-19 l,&StQ°° 

Total $3<V53,«» 

The 1st mortgage 6s were issued in 1879, when the securities of the company were 
readjusted under the agreement of October 1, 1876. 

The 1st mortgage extension 6s were issued in 1888 to take up a previous issue of Cairo 
extension bonds. 

The general mortgage bonds were issued in 1888 in part to exchange for four series of 7 
per cent, income debentures, total issue of which originally amounted to $6,650,000. Of these 
latter, all but $7, too have been absorbed by a sinking fund, or are on deposit with the Fanners' 
Loan & Trust Co. in trust to secure the original issue of $10,500,000 general mortgage bonds. 
Of these latter 1,028,000 have been cancelled by operation of the sinking fund, leaving outstand- 
ing at this date $9,472,000. 

In 1899 the Montgomery Division, from Columbus, Miss., to Montgomery, Ala., 167.19 
miles, with 21.33 miles of branches, was constructed and became a part of the Mobile & Ohio 
Railroad system. The construction of this division was provided for by an issue of $4,000,000 
5 per cent, bonds, being a first lien upon the division itself, of which issue $500,000 was applied 
to the purchase of equipment. No stock was issued thereupon. 

In 1886 the company leased the St. Louis & Cairo Railroad for 45 years at a minimum rental on 
a basis of a percentage of certain specified earnings of not less than $165,000 per annum, $160,000 
of which rental is paid to the trustee of $4,000,000 of St. Louis & Cairo 1st mortgage 4 per 
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cent, bonds to meet the interest thereon, and any surplus rental is paid to the St. Louis & Cairo 
Kaolroad Co. In 1900 the Mobile & Ohio Railroad Co. issued its collateral trust for $3,500,000 
to be used for purposes of improvement and also for the absorption of the stock of the St. Louis 

!r a V°u- on the k^' 8 ot three for one - Total amount of said stock is $6,500,000, 

and of this, on December 31, 1902, $6,489,000 has become the property of the Mobile & Ohio 
Kailroad Co having been exchanged and deposited with the Guaranty Trust Co. of New York 
in trust for the security of said collateral trust issue. 

The Mobile & Bay Shore Railway, an extension of the Mobile & Ohio Railroad, from 
Mobile to the Gulf of Mexico at Portersville, has since June 30, 190a, become an integral part of 
th, Mobile & 01,10 s y stem> ami its lst m »rtgage 5s have been assumed by the Mobile & Ohio 



Year ending June 3a 

j. Grow. Net. Charges. Surplus. 

x5? 2 ^ $3,358,470 $1,099,381 $1,044,381 $54,900 

I«r£j« 3,253,691 1,216,97a 1,037,323 179.649 

£v!j£ 3.269.9*9 i,"5,5<» 1,034,353 81,149 

SSuS 3 ^?7l 1.293,869 1,059,632 234,237 

grS 3,867,858 1,213:895 1,060,136 333,760 

ISCS 4,207,319 1,300,745 1,074,880 225,865 

ISEjS 4.53M53 «,4Si,63o 1,144,527 307.303 

5,996,731 1,756,273 x,4«8,645 337,629 

6 > , 39,9]2 1,922,012 1,555.309 366,703 

IOO, ^ a 6,509,488 3,130,667 1,589,107 541,500 

There was expended for additions to property and new equipment (not included in operating 
expenses) in 11 890-91, $451,980; in 1891-92, $218,070 ; in 1893-93, $210,901 ; in 1893-94, $164,397; 
in 1894-95, $143,645; in 1896-97, $204,450; in 1897-98, $180,697; in 1898-99, $271,748; in 1899- 
190CS ^314,990; in 19CO01, $389,416, and in 1901-02, $417,510. 

Chairman, William Butler Duncan ; President, Samuel Spencer, New York ; ist Vice-President, 
A. u. Andrews, Raleigh, N. C; ad Vice-President, William W. Finley, Washington, D. C; 
New^York ^ SecreUr J r » Hem T Tacon, Mobile, Ala.; Assistant Secretary, A. W. Mackintosh, 

Directors— William BuUer Duncan, Alexander H. Stevens, C Sidney Shepard, Adrian 
Iseun, Jr., W. Emlen Roosevelt, Thomas E. Jevons, E. L. Russell, C. C. Cuyler, James H. 
Masson, Samuel Saucer, A. B. Andrews, WiUiam W. Finley, A. W. Mackintosh, 
in February ' Mobi,e * A,a * ; New York office ' 80 Broa dway. Annual meeting, third Wednesday 

MOBILE, JACKSON * KANSAS CITY RAILROAD CO. 

A corporation created under the laws of Alabama and Mississippi. Road owned, Mobile to 
Hattiesburg, Miss., 70 miles ; extension projected to Decatur, Miss. In 1902 the Gulf & Chicago 
Railway (narrow gauge), Pontotoc, Miss., to Middleton, Tenn., 62 miles, was purchased. Loco- 
motives, 9 ; passenger cars, 12 ; freight cars, 131. 

Stock p ar $100 Authorised, $4,000,000 Issued, $1,918,000 

Transfer Agent, Colonial Trust Co., New York. 

Funded Debt. 

ist mort., 5 per cent., due June, 1946, June and Dec $1,918,000 

The ist mortgage, Central Trust Co., New York, trustee, is for $4,000,000. Bonds can 
be issued at the rate of $20,000 per mile of road. 

Earnings. 

Year ending June 30. Gross. Net. 

x gf-99 $53,489 $26,810 

1*99-00 114,363 56,990 

I90aH31 140,729 76,279 

IOOI " oa 167,229 79,495 

President, F. B. Merrill ; Vice-President, William H. Mcintosh ; Secretary and Treasurer, 
P. C. Butler, Mobile, Ala. 

Directors — F . B. Merrill, Joseph C. Rich, William H. Mcintosh, J. W. Whiting, H. H. Line, 
J. L. Rapier, E. O. Zadek, Mobile, Ala.; Alexander McDonald, Cincinnati; W. D. Stratton, 
T. L. Chadbourne, Jr., W. A. Stanton, New York. 

Main office, Mobile, Ala. Annual meeting, in December, at Mobile, Ala. 
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MORGAN'S LOUISIANA & TEXAS RAILROAD * STEAMSHIP CO. 

(Leased to Southern Pacific Co.) 

Road owned, New Orleans to Cheneyville, La., 305 miles ; branches, 95 miles ; trackage, 
Cheney ville to Alexandria, La., 24 miles; total operated, 324 miles. Locomotives, si ; passenger 
°^ rs t 53 ; freight cars, 3,618. Also, 8 iron steamships, with ferryboats, tugs, warehouses, etc, 
the steamship lines extending from New York to New Orleans and Galveston and from New 
Orleans to Havana and Gulf of Mexico ports. 

Stock Par $*oo Authorized, $15,000,000 Issued, $15,000,000 

Funded Debt. 

1st mort, 7 per cent, due April, 1918, April and Oct $5,000,000 

1st mort., Alexandria extension. 6 per cent., due July, 1930, Jan. and July 1,494,000 

Gen. mort., 5 per cent, due July, 1913, Jan. and July 1,000,000 

Total • $7.494,ooo 

In February, 1883, the Southern Pacific purchased entire stock of this company at 150. In 
1891 capital stock was increased from $5,000,000 to $15,000,000. 

Earnings. 

Year ending June 30. Grow. Net. 

!2r?i $5,490,137 $1,754,610 

;f?£98 5,667,419 1,738,850 

6,676,690 2,608,200 

1S09-OO 7,031,114 2,302,767 

JS^-: 8,013,138 3,017,738 

,0 °I-03 7,191,620 3,007,481 

Earnings include receipts from steamships. In 1898-99 the surplus over charges was $1,736,430 
in 1899-00, $1,024,846; in 1900-01, $1,038,425, and in 1901-02, $1,897,285. 

President, Edward H. Harriman ; Treasurer and Secretary, J. B. Richardson, New Orleans. 

Main office, New Orleans. Annual meeting, first Monday in April. Books close twenty days 
previous. 



MORRIS & ESSEX RAILROAD CO. 

(Leased to Delaware, Lackawanna & Western.) 

Road owned, Hoboken, N. J., to Phillipsburg, 85 miles ; branches owned and leased, 72 
miles ; total, 157 miles. 

This road is leased in perpetuity to the Delaware, Lackawanna & Western Co., the latter 
guaranteeing principal and interest of the bonds and 7 per cent, on the stock, to be increased to 8 
per cent should surplus amount to over 10 per cent, on stock in any year. 
Stock Par $50 Authorized, $15,000,000 Issued, $15,000,000 

Transfer agency, 36 Exchange place, New York. 

Dividends under the lease of 3^ per cent, semi-annually are paid regularly in January (1) 
and July. 

Funded Debt. 

1st mort., 7 per cent., due May, 1914, May and Nov $5,000,000 

Special real estate mort., 4^ per cent, due 1913 1,800,000 

Consolidated mort., 7 percent, due June, 1915, June and Dec 11,677,000 

1st refunding gold mort, 3^ per cent, due Dec., 3000, June and Dec 9,600,000 



Total $28,077,000 

There is also $221,000 4 per cent guaranteed stock of the Morris & Essex extension. 

The consolidated mortgage is for $25,000,000 and is to include all other debts. On January 
1, 1000, $281,000 convertible 7 per cent bonds matured and were paid off. The refunding mort- 
gage was authorized in 1900 to retire the outstanding bonds at maturity and provide for improve- 
ments. 

President, William H. Tmesdale ; Secretary, A. D. Chambers; Treasurer, Fred F. Chambers, 
New York. 

Directors — Samuel Sloan, William H. Truesdale, Fred F. Chambers, E. R. H olden, M. 
Taylor Pyne, H. A. C. Taylor, Eugene Higgios, James Stillman, Frederic P. Olcott, Richard A. 
McCurdy, W. F. H a 1st e ad, Frederic CromwelL 

Main office, 36 Exchange place, New York. 
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M USC ATI HE NORTH * SOUTH RAILROAD CO. 

Road owned, Muscatine, la., to Elrick, la., 29 miles. The road connects at lilrick with the 
Iowa Central Railroad Co.; this company having a traffic contract with the latter. 

Stock Par $100 Authorized, $450,000 Issued, $450,000 

Funded Debt. 

1st mort., 5 per cent., due Jan., 1939, Jan. and July $398,000 

The authorized amount of the 1st mortgage is $450,000. Trustee, New York Security & 
Trust Co., New York. 

President, Walter M. Gorham, Philadelphia; Vice-President, H. F. Balch, Minneapolis; 
Secretary and Treasurer, Henry Jayne, Muscatine, la. 

Directors — H. F. Balch, M. J. Peppard, J. A. NMson, Minneapolis ; Walter M. Gorham, 
Philadelphia; Henry- Jayne, P. M. Musser, Muscatine, la.; George A. Seevers, Oskaloosa, la. 

Main office, Muscatine, la. 



NASHUA A LOWELL RAILROAD CO. 

(Leased to Boston & Lowell Railroad.) 

Road owned, Lowell, Mass., to Nashua, N. H., 15 miles. The company leased the Stony 
Brook, the Wilton and Peterboro roads, but transferred those leases to the Boston & Lowell. 

The road is leased to the Boston & Lowell for 99 years from October 1, 1880, at $65,000 
a year, lessee assuming bonds and interest thereon. In 1887 lease was transferred to Boston 
& Maine, and annual rental was raised to $73,000, or 9 per cent, on the stock, and $1,000 per 
annum for organization expenses. 

Stock Par $100 ....Authorized, $800,000 Issued, $800,000 

Stock is transferred by the treasurer of the company, Boston. 

Dividends are paid May (1) and November at the rate of 4^ per cent, for each half year. 
The company has no funded or other indebtedness. 

President, David P. Kimball ; Treasurer, John Brooks ; Secretary, Alfred S. Hall, Boston. 
Main office, 50 Stale street, Boston. Annual meeting, last Wednesday in May, at Nashua, ' 
N. H. 



NASHVILLE, CHATTANOOGA * ST. LOUIS RAILWAY 

Road owned, Hickman, Ky., to Chattanooga, Tenn., 330 miles; branches, 484 miles; total 
owned, 804 miles; leased, Western & Atlantic, Atlanta, Ga., to Chattanooga, Tenn., 137 miles ; 
Paducah & Memphis Division, 354 miles ; total leased, 391 miles ; total operated, 1,195 mile*. 

In 1896 the Paducah, Tennessee & Alabama and Tennessee Midland, controlled by Louis- 
ville & Nashville, were leased to this company and form the Paducah & Memphis Division. The 
company has also extensions in progress. Locomotives. 198 ; passenger cars, 189 ; freight 
cars, 6,580. 

The Louisville & Nashville Co. owns a majority of the stock. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

Transfer agency, office Louisville & Nashville Railway, 120 Broadway, New York. 
For dividends see table of earnings below. Dividends were paid quarterly, February. The 
February, 1899, dividend was passed in order to pay for additional equipment and reduce the 
company's floating debt. No dividends have since been paid. 

In 1891 $3,331,387 of new stock was sold to stockholders at 50 and proceeds used for con- 



struction of extensions. 

Funded Debt. 

1st mort., 7 percent., due July, 1913, Jan. and July $6,300,000 

1st consol. mort., 5 per cent., due April, 1928, April and Oct 7,433,000 

Fayetteville& McM. Branch 1st mort., 6 per cent., due Jan., 1917, Jan. and July 750,000 

Lebanon Branch, 6 per cent., due Jan.. 191 7, Jan. and July 300,000 

Jasper Branch 1st mort., 8 per cent., due Jan., 1906, Jan. and Julv 90,000 

Jasper Branch extension, 6 per cent., due Jan., 1923, Jan. and July 371,000 

1st mort., Centreville Branch, 6 per cent., due Jan., 1933, Jan. and July 376,000 

2d mort., Duck River Valley Branch, 6 per cent., due Jan., 1909, May and Nov 33,000 

Tracy City Branch bonds, 6 per cent., due Jan., 1903 to 1917, Jan. and July 380,000 



Total $16,021,000 



The Western & Atlantic is leased by this company from the State of Georgia for 39 years from 
December, 1890. 
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Opposition having been made by minority stockholders to the lease of the Paducah, Ten- 
nessee & Alabama Railroad and the Tennessee Midland Railway, 353 miles, those properties, 
which now constitute the Paducah & Memphis Division of the company, were operated sepa- 
rately until July 1, 1000, from which time their earnings are included in those of this company. 

The consolidated mortgage is for $20,000,000 at the rate of $20,000 per mile, sufficient of the 
issue being reserved to retire the other classes of bonds at maturity. 

Earnings. 

Year ending June 30. 



1892-93 (810 miles'). 

1893^4(884 " y 

'*>4-95 (9 03 
1895-96 (905 

•896-97 (904 

1897- ^8 (905 

1898- 99 (935 

1899- 00 ( 11 

1900- 01 (1,195 

1901- oa ( " 



Div. 



i:: 



Paid. 


Gross. 




$5, 131, 779 


in 


4,531,661 


4 


4,608,501 


4 


5,074,625 


4 


5,116,118 


4 


5,646,548 


1 


6,081,766 




6,487.317 




7,620,127 


■ • 


7,992,530 



Net. 

$1,993,374 
1,850,482 
1,882,141 

1, 9io.a75 
»,9« 1.446 
1,983,733 
3,013,541 
3,373,911 

3,531.255 
2.388,546 



Charges. 
$1,483,697 
1,468,130 

1,519.395 
1,498,481 

», 508,431 
1,533,198 
1,658,005 
1,747.003 

:« 



Surplus. 
$508,676 

382,361 
362,846 

411,793 
403,015 
460,524 

354,535 
§35,907 
6i9,379 
524,7" 



The net in 1899 includes $30,483 income from investments ; in 1900, $26,177 ' rom tn « 
source; in 1901, $22,253, *nd ' n 1901-02, $18,130. 

In 1893-94 $100,000 was received from bond sales and $347,682 expended on improvemi 
etc. In 1894-95 $182,000 consolidated mortgage bonds were sold and in 1895-96 $100,000. 
1896-97 $500,000 more were issued to acquire control of Rome Railroad and other lines. 



1897-98 



N6l< 



doo consolidated mortgage bonds were issued to retire old bonds and improve 



Middle Tennessee & Alabama Railroad. 

President, J. W. Thomas ; General Manager, J. W. Thomas, Jr.; Secretary and Treasurer, 
J. H. Ambrose, Nashville. 

Directors— J. W. Thomas, A. H. Robinson, J. Hill Eakin, E. C. Lewis, W. R. Cole, E. B. 
Wesley, E. W. Thompson, J. B. Richardson, J. H. Fall, Nashville; J. E. Washington, Cedar 
Hill, Tenn.; N. C. Collier, Murfreesboro, Tenn.; J. G. Aydelott, Tullahoma, Tenn.; J. C. 
Atwater, T. W. Evans, New York ; Milton H. Smith, Louisville. 

Main office, 1000 Broad street, Nashville. Annual meeting, Wednesday after the second 
Tuesday in September. Books dose ninety days previous. 

RATI ORAL RAILROAD CO. OF HEX ICO 

A corporation formed under the laws of Utah February 24, 1902, to take over the property of 
the Mexican National Railroad Co., which was reorganized without foreclosure as per plan given 
in detail below. 

Road owned, Nuevo Laredo to City of Mexico, 839 miles; branches, 283 miles ; Texas- 
Mexican Railroad, Laredo to Corpus Christ i, and branches, 163 miles; total, 1,285 miles. The 
gauge of this system was originally 3 feet. Under the reorganisation provision was made for 
changing the main line and principal branches to standard gauge, and this work was in progress 
during 1902. Locomotives, 131 ; passenger cars, 124 ; freight cars, 2,730. 

In 1901 the company acquired control of the Mexican International Railroad, 830 miles. 

Stock prior to readjustment Par $100 Authorised, $33,350,000 Issued, $33,350,000 

^adj^[par$,oo..A«th'<lj^ ;: *g^} I*u«d ) \ $65,350,000 



ment 



32,000,000 



pref., 32,000,000 ) 



The new preferred stock is 4 per cent., non-cumulative. 

The voting trust certificates for the new stock are transferred at the office of the company, No. 
1 Nassau street, New York. 

Funded Debt (Prior to Readjustment). 

1st mort., 6 per cent., due June, 1927, June and Dec $10,779,000 

3d mort. A, cumulative, 6 per cent., due July, 1917, March and Sept.. . . . 12,165,000 

ad mort. B, non-cumulative, 6 per cent., due July, 1917, annually, April (1) 13,165,000 

3d mort., non-cumulative, income debentures, due July, 1937, 6 per cent 7,040,000 

Total '. $43,149,000 

Funded Debt (Under Readjustment). 

Prior lien mort., 4$$* per cent., gold, due 1926, Jan. and July $20,000,000 

1st cons, mort., 4 per cent., gold, due 1951, April and Oct 22,000,000 

Total $42,000,000 
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The original company had a subsidy from Mexican Government of $7,000 per kilometer. The 
total subsidy earned amounted to about $6,000,000 (Mexican currency). Annual payments were 
originally 6 per cent, of the government customs, but this was reduced in 1893 to a per cent., the 
remaining 4 percent, being deferred. In 189s the company received, in full settlement for the 
subsidy, $4,544,500 of Mexican government 5 per cent, internal bonds, which were deposited with 
trustee of the 1st mortgage. 

The interest due April 1, 1884, and subsequently was passed. Property was foreclosed and 
reorganized May, 1887. The stock was held in trust by the Farmers' Loan & Trust Co., New 
York, until interest had been paid for two consecutive years on the 1st and ad mortgages, the 
old stock being represented by the trustee's certificates of a beneficiary interest. Interest was 
regularly paid on the old 1st mortgage. In March, 1893, a per cent, was paid on incomes A 
and 1 per cent, in April, 1895; in April, 1896, t>4 per cent, was paid; in March, 1897, 3 per 
cent.; in March, 1898, 3'^ per cent.; m April, 1899, 3^ per cent.; in April, 1900, 4^ per cent., 
and in April, 1901, 4H per cent. 

In 1896 proposition was submitted by certain foreign holders of the old bonds to the holders 
of A and B incomes to consolidate control of company by turning those classes of securities over 
to a corporation, the Mexican National Railway Co., Limited, which would issue its own securities 
in lieu thereof. In July the plan was declared to be operative, and the corporation in question 
was formed in London. It has received deposits of all but some $3,000,000 of the A and B 
incomes. In April, 1898 and 1899, that company paid on the A certificates £a 15s. 8d. per cent. ; 
in 1900 paid us. 8d. per cent., and in 1901 /*$ 11s. iod. per cent. 

In 1901 control of the Mexican National Railroad Co. was acquired by a syndicate represented 
by Spcver & Co. of New York, the syndicate taking a large amount of the securities, including 
the holdings of the Mexican National Construction Co. In October, 1901, Speyer & Co. and 
Kuhn, Loeb & Co., New York, and Speyer Brothers, London, issued a plan for the financial 
readjustment of the company. The plan provided for the retirement of the old securities and the 
providing of sufficient funds to change the line from narrow to standard gauge and furnish 
adequate equipment, as well as to build needed extensions. 

Under the plan the new securities authorized consist of $33,350,000 common stock; 
$32,000,000,000 4 per cent, non-cumulative preferred stock ; $23,000,000 prior lien 4/^ per 
cent.^jonds, and $00,000,000 1st consolidated 4 per cent, bonds. 

iritie 



The terms of exchange of old for new securities were as follows : 



Old Stock and Bonds. Paid. 

1st mort. 6s $20.00 

ad mort., A ai.88 

ad mort., B 

3d mort., income 

Old stock, each $100 



Prior Lien 
Bonds. 
$1,000 



■Received for each $1,000. - 



Con*. Mort. 

Bonds. 



$937-5° 



Preferred 

Slock. 

• « * a 

$6a 5 
900 

3PO 



Stock. 



$100 



The plan provided that the new stock should be held in a voting trust for five years, or until 
4 per cent, cash dividends had been paid on the new preferred for two successive years. The 
authorized issue of prior lien 4^ per cent, bonds may be increased to retire at par the Mexican 
International prior lien bonds, and the 1st consolidated 4 per cent, issue may also be increased to 
retire at par the Mexican International 1st consols. A syndicate underwrote the plan and pro- 
vided for cash requirements, the syndicate taking $9,221,000 prior lien bonds, $3,595,000 of the 
new consols and $1,000,000 of new preferred stock. 

In December, 1001, the plan was declared ojierative, a very large proportion of the old 
security holders having assented to its provisions. Fixed charges under the plan are about 
$1,500,000. 

Earnings. 



Gross. 

'89a $4,756,029 

1893 4,224,804 

1894 4.329.079 

1895 4,513,206 

1896 5,299,026 

1897 6,080,663 

1898 6,330,920 

1899 7,087,675 

19=0 7,866,699 

I9°» 7.724.526 



-Mexican Currency ; > 

Extraordinary 



1,891,963 
2,071,409 

2.525.958 
2,986,238 

2,991,789 
3,410.402 
3,763,622 
2.923.193 

^-President a 



Expense*. 
$149,081 
151,612 
93.451 

«2i,535 
156,586 

143,070 
161,483 
259.461 
108,669 
167,094 

id General 



U. S. Currency 
not Applicable 
to Interest. 
$979,270 
739,353 
720,737 
851.958 

». 090,377 
1,099,083 
1 ,068,679 
1,212,814 
1, 308,635 
1,149,594 
Manager, E. N. 



President, William G. Raoul. New York ; 2d Vk 
Brown, City of Mexico; Treasurer, J. M. Fraser ; Secretary and Assistant Treasurer, William 
Burckel, New York. 
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Directors — William G. Raoul, Edward H. Harriman, George J. Gould, William B. Leeds, L. F. 
Loree, Gordon Macdonald, Felix M. Warburg, F. B. Drake, Henry W. Taft, Charles H. Tweed, K. 
N. Brown, Emilio Velasco, William Landa y Escandon, Jose de Landa y Eacandon, Carl Smith. 

Main office, 1 Nassau street, New York. Annual meeting, first Monday in April. 



000 



NEVADA-CALIFORNIA-OREGON RAILWAY 

Road owned, Reno, Nev., to Madeline, Cal., 145 miles. An extension to Lake View, Ore., 
is contemplated. Locomotives, 6 ; passenger cars, 8 ; freight cars, 70. 

Stock Par $100 Authorised I con J- *M5o,ooo { Issued j com., $1,450,000 » $ 

* ( pref., 750,000) (pref., 750,000 J ' 

The preferred stock is 5 per cent., non-cumulative. Transfer Agents, Moran Brothers, 68 
William street, New York. 

Funded Debt. 

1st mort., 5 per cent., due May, 1919, May and Nov $450,000 

Trustee of the mortgage, Union Trust Co., New York. Interest is paid at the office of 
Moran Brothers, New York. 

This road was originally a private enterprise owned by Moran Brothers of New York, la 
i&SS the present company was formed and took over the property. 

The 1st mortgage is $1,500,000, authorized. In 1901 the old 6 per cent, bonds were ex- 
changed for new 5s. 

Earnings.— Year ending June 30. Gross. Net. 

1900- 01 $153,636 $55,058 

1901- 02 159,393 55.8*4 

President, D. Corny n Moran, New York; Vice-President and General Manager, T. F. 
Dunaway, Reno, Nev.; Treasurer, Amedee D. Moran, New York; Secretary and Auditor, F. 
R. Lewis, Reno, Nev. 

Directors — D. Corayn Moran, Amedee D. Moran, New York ; T. F. Dunaway, Robert L. 
Fulton, A. H. Manning, Reno, Nev. 

Main office, Reno, Nev.; New York office, 68 William street. Annual meeting, Monday pre- 
ceding the second Tuesday in September, at Reno, Nev. 



NEWBURGH, DUTCHESS & CONNECTICUT RAILROAD CO. 

A corporation formed under the laws of New York, January 8, 1877. The road was originally 
the Dutchess & Columbia Railroad Co., which was foreclosed in 1877. 

Road owned, Dutchess Junction, N. Y., to Millerton, N. Y., 58 miles. Locomotives, 9; 
passenger cars, 12; freight cars, 212. 

Stock *5o Authorized j | Issued { ~;; \ I00 ' 000 

Stock is transferred at the office of the secretary, Matteawan, N. Y. 

Funded Debt. 

Collateral trust bonds, 5 per cent., due 1921, May and Nov $226,000 

Income bonds, 6 per cent., if earned, due 1977 1,164,500 

Total $1,390,500 

Earninos.— Year ending June 30. 

Gross. Net. Charges. Surplus. 

1901-02 $172,016 $4>,36i $19,794 $«,5 6 7 

President, John Crosby Brown, New York ; Vice-President and General Manager, G. Hunter 
Brown ; Secretary, William A. Wells ; Treasurer, H. H. Reed, Matteawan, N. Y. 

Directors — John Crosby Brown, William Lummis, James Brown Potter, Clarence Cary, R. 
Somen Hayes, William C. Le Gendre, W. J. Duane, Thatcher M. Brown, New York ; W. B. 
Lord, Mornstown, N. J.; G. Hunter Brown, Garrisons, N.Y.; James Crosby Brown, Philadelphia ; 
S. K. Phillips, Matteawan, N. Y.; William A. Wells, Moore's Mills, N. Y. 

Main office, Matteawan, N. Y. Annual meeting, last Thursday in October, at Matteawan, N. Y. 



THE NEW ENGLAND RAILROAD CO. 

(Leased to the New York, New Haven & Hartford Railroad Co.) 

Road owned, Boston to Hopewell Junction and Fishkill, N. Y., 214 miles ; Providence, R. 
I., to Willimantk, Conn., 58 miles ; branches, 88 miles ; total owned, 359 miles ; leased, Norwich 
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& Worcester, 72 miles ; other branches leased, 75 miles ; trackage, 29 miles ; total, 535 miles. 
Company controls, through the lease of Norwich & Worcester Railroad, the Norwich & New 
York Transportation Co., operating steamer line between Norwich and New London, Conn., and 
New York. 

The company is a reorganization in 1895 of the New York & New England Railroad Co. In 
the same year it was announced that the New York, New Haven & Hartford had purchased a 
controlling interest in the stock of the new company and $5,000,000 of the new consolidated 
mortgage bonds. In February, 1898, it was proposed for minority holders of this company to 
exchange 2 shares of preferred for 1 share of New Haven and 5 of common stock for 1 snare 
of New Haven stock. This was generally accepted, and on June 30, 1900, only $53,500 com- 
mon and $74,200 preferred stock were outstanding not held by the New York, New Haven & 
Hartford. On May 10, 1898, the road was leased to the New York, New Haven & Hartford for 99 
years from July 1, 1898. 

In 1896 company sold part of its terminal lands at Boston to the Boston Terminal Co. for 
the new Union Station in that city for $1,923,500. This company uses the South Terminal Station 
as a jxassenger terminal and owns one-fifth of its stock. 

Stock. . . Par $100. . ..Authorized j $3 ^;££ \ Issued j } $35,000,000 

Preferred stock not exchanged receives 3 per cent, annually under the lease. 
Stock is transferred at the company's office, South Terminal Station, Boston. 

Funded Debt. 



tst raort,, N. Y. & N. E., 7 per cent., due Jan., 1905 , Jan. and July $6,000,000 

" " 6 per cent., due Jan., 1905, Jan. and July 4,000,000 

Cons, mort., N. E. R.R., 5 per cent., due July, 1945, Jan. and July 5,000,000 

N. Y. & N. E. Boston Term., 1st mort., 4 per cent., due April, 1939, April and Oct.. 1,500,000 



Total $16,500,000 



The company pays rental of 8 per cent, per annum on the $2,769,200 of Norwich & Worce- 
ster stock, and guarantees interest in that road's bonds, 4 per cent., due 1927, for $955,000. 
The Norwich & Worcester was leased in 1869. Lease modified in December, 1896, and the 
maturing 6 per cent, bonds for $400,000, together with its floating debt, funded into Norwich 
& Worcester 4 per cent, bonds. 

This road was placed in the hands of a Receiver December 31, 1883. On December 31, 1885, 
the receivership was closed and the property returned to the stockholders. 

In 1893 the company became embarrassed, and Receivers were appointed in January, 1894. 
It was reorganized in 1895, under a plan the details of which are given in the Manual for 1900. 

Earnings are included in those of the lessee. The earnings for 1890 to 1897-98, inclusive, 
were given in the Manual for 1902. 

President, John M. Hall, New Haven, Conn.; Vice-President, E. D. Robbins, Hartford, Conn.; 
Secretary, J. W. Perkins ; Treasurer, George B. Phippen, Boston. 

Main office, Hartford, Conn. Annual meeting, fourth Thursday in October. 

^^^^^^^^ 

NEW LONDON NORTHERN RAILROAD CO. 

(Leased to Central Vermont Railway Co.) 

Road owned, New London, Conn., to Brattleboro, Vt., 121 miles ; leased, Brattleboro to South 
Londonderry, Vt., 37 miles ; total, 158 miles. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

Stock is transferred at the company's office, New London. 

Under the lease 9 per cent, dividends are paid in quarterly payments of 2^ per cent., in 
January (2), April, July and October. 

Funded Debt. 

Cons, mort., 5 per cent., due July, 1910, Jan. and July $812,000 

" *« 4 per cent., due July, 1910, Jan. and July 688,000 

Total $1,500,000 

This road was leased for 99 years from December, 1891. to Consolidated of Vermont for 
$210,000 per year. Lease was assigned to Central Vermont Railroad and has passed to the 
Central Vermont Railway Co. Operations are included in those of lessor company. 

President and Treasurer, Robert Coit; Secretary, J. A. Southard, New London, Conn. 

Main office, New London, Conn. Annual meeting, first Wednesday in February. 
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NEW MEXICO RAILWAY * COAL CO. 

A corporation (formed under the laws of New Jersey May 5, 1897. The company constructed 
and owns the El Paso & Northeastern Railway, El Paso, Tea., to El Capitan, N. M., 164 
miles, and the Alamogordo & Sacramento Mountain Railway, Alamogordo. N. M., to 
Toboggan. 36 miles ; total mileage owned, aoo miles. The El Paso & Rock Island Railway Co., 
from Carrisosa, N. M., to Santa Rosa, 131 miles, is controlled. This line, which was completed 
in 1002,, connects with the extension of the Chicago, Rock Island & Pacific, built southwesterly 
from Liberal, Kan. The Dawson Railway & Coal Company was built in the interest of this 
company, from Liberty, N. M., to Dawson, 135 miles. Locomotives, 12; passenger cars, 14; 
freight cars. 338. 

The company controls the New Mexico Fuel Co.. which owns 3,500 acres of coal lands and 
operates mines thereon. It has a close traffic contract with the Chicago, Rock Island & Pacific. 

Par . . AHMM d I JS; f w j $ i™ } fc.ooo.o~ 

The preferred stock is 5 per cent., non-cumulative. 

Stock is transferred at the company's office. Registrar, New York Security & Trust Co. 

Funded Debt. 

1st cons, mort., 5 per cent., due Oct., 1951, April and Oct $1,500,000 

Collateral trust mort., gold, 5 per cent., due Oct., 1947, April and Oct 3,000,000 

Alamogordo 8c Sac. Mt., 1st mort. guar. 5 per cent., due April, 1928, April and Oct. . 322,000 
El Paso & Rock Island, 1st mort. guar. 5 per cent., due Jan., 195 1, Jan. and July.... 2,500,000 
Dawson Ry. & Coal, col. trust 5 per cent, guar., due July, 1951, Jan. and July 3,000,000 

Total $10,322,000 

The collateral trust 5 per cent, mortgage, New York Security & Trust Co., trustee, is for 
000,000, and is secured by the deposit of all the stocks and bonds of the constituent companies, 
e New Mexico Railway & Coal Co. guarantees the Alamogordo & Sacramento Mountain 1st 
5s, principal and interest. 

The EI Paso & Rock Island 5 per cent. 1st mortgage bond issue is guaranteed by this company. 
Amount authorized, $2,500,000. The company also guarantees principal and interest of the 
Dawson Railway & Coal Co. 

President, C. D. Simpson, Scran too, Pa.; Vice-President, G. C. W. Lowrey, New York; 
2d Vice-President and General Manager, Charles B. Eddy, El Paso, Tex.; Treasurer, H. P. 
Simpson, Scran ton, Pa.; Secretary, B. S. Harmon, New York. 

Directors — C. D. Simpson, G. C. W. Lowrey, Charles B. Eddy, H. P. Simpson, B. S. 
Harmon, J. W. Hollenback, H. M. Boies, L. A. Watres, T. H. Watkins, H. H. Brady, Jr., 
Kenneth K. McLaren, W. L. Watson. F. H. Ross, J. Howard Ford. 

Main office, 68 William street, New York. Annual meeting, second Tuesday in February. 



MEW ORLEANS & NORTHEASTERN RAILROAD CO. 

Road owned, New Orleans, La., to Meridian, Miss., 196 miles. Locomotives, 45 ; passenger 
cars, 37; freight cars 1,965. 

Stock Par $100. Authorized, $6,000,000. Issued, $6,000,000 

Transfer Agent, Farmers' Loan & Trust Co., New York. 



Funded Debt. 

Prior lien, 6 per cent., due Nov., 1915, April and Oct $1,320,000 

1st mort., 6 per cent., due Jan., 1911, Jan. and July 100,000 

General mort., 4^ per cent., due Jan., 1052, Jan. and July 4,900,000 

Income mort., 454 per cent., non-cum., due July, 1952, Dec 1,500,000 



Total $7,820,000 

This company is controlled by the Alabama, New Orleans, Texas & Pacific Junction Railways 
Co., Limited. 



In 1902 the company readjusted its bonded debt, issuing the general mortgage 4% per cent, 
bonds to retire all but $100,000 of the old 6 percent. 1st mortgage bonds, of which $5,000,000 were 
outstanding. This reduced the annual fixed charges $98,000. The general mortgage is for 
$8,000,000, $1,800,000 being reserved for improvements. The income bonds issued at the same 
time were used to redeem old unpaid coupons and floating debt and acquire additional terminals 
at New Orleans. 
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Earnings. 

« 

Year ending June 30. 

Gross. Net. Interest. Deficit. 

1892- 93 $1,419,963 $230,004 $366,871 $137,867 

1893- 94 I.a93.070 228,981 373,579 144,598 

1894- 95 1,338,760 240.M3 37K.I85 137.96a 

1895- 96 1,419.720 366,971 378.185 11,114 

1896- 97 «,3»3.354 298,428 377,964 79,536 

1897- 9S ».390,939 377.376 377-335 Sur. 41 

1808-99 1,545.686 399-59° 388,414 " ".176 

1899- 00 1,856,200 519,615 380,304 " 139.411 

1900- 01. 1,939,812 475, 88 3 385.336 " 9o,547 

1901- 02 3,030,362 535,495 343,450 " 193.045 



President, C. C. Harvey. New Orleans; Vice-President, Charles Schiff, London, England ; 
Secretary and Treasurer, Henry W. Wenham ; Auditor, Lars A. Jones, New Orleans. 

Directors — Henry Abraham, C. C. Harvey, Alfred Slidell, B. F. Eshleman, Pearl Wight, 
J. S. Rainey, H. H. Hall, R. M. Walmsley, New Orleans ; Charles Schiff, London, England. 

Main office, New Orleans. Annual meeting, first Wednesday in November. 



NEWTON <& NORTHWESTERN RAILROAD CO. 

A cor|)oration formed under the laws of Iowa in 1902. The company succeeded the Boone, 
Rockwell City & Northwestern Railway Co. 

Road owned, Gowrie to Eraser, la., 21 miles. Line projected, Newton, la., to Rockwell 
City, la., 104 miles. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,500,000 

The company has a 1st mortgage, 5 per cent., due October, 1932, April and October. The 
authorized amount of the 1st mortgage is $2,500,000. Trustee. Old Colony Trust Co., Boston. 
Bonds are subject to call at 1 10 and interest. 

President, Hamilton Browne; Secretary, William A. Kelley, Boone, la.; 

Main office, Boone, la. 

NEW YORK * CANADA RAILROAD CO. 

(Leased to Delaware & Hudson Co.) 

Road owned, Whitehall to Rouse's Point, N. Y., 113 miles ; branches, 38 miles ; total, 151 
miles. Equipment furnished bv lessee. Road is operated as a division of the Delaware & 
Hudson Co.'s railroad system, branch lines aggregating 38 miles being included in its returns of 



Stock Par $100. Authorized, $4,000,000 Issued, S4.000.000 

Funded Debt. 

1st mort, sterling, 6 per cent., due May, 1904, May and Nov $4,000,000 

Debentures, 4^ per cent., due May, 1904, May and Nov 1,. 



Total $5,000,000 

The property is leased to the Delaware & Hudson Co., which owns nearly all the stock and 
guarantees the bonds, principal and interest. In 1896 company created the 4^ per cent deben- 
tures, which were delivered to Delaware & Hudson for advances. 

Earnings. 

Year ending June 30. 

Grosv Net. Charges, etc Loss to Lessee. 

1892- 93 $93 8 .93 6 $188,271 $313,739 Def. $124,458 

1893- 94 805,337 164,604 309,S07 " 155,363 

1894- 95 847,747 185.446 269,402 83,956 

1895- 96 915.05 374,613 37a, 134 Sur. 482 

1896- 97 937,89* 289,940 310.805 Def. 26,855 

1897- 98 937,829 384,533 313.573 " 39,039 

1898- 99 ••• 9A083 372,821 319,629 » 53,193 

1899- 00 1.146,575 417,995 319,563 Sur. 98,432 

1900- 01 1,183,133 458.388 3'7.747 140,641 

1901- 02 1,183,567 481,624 333,714 M7,9io 
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President, David Willcox ; Secretary and Treasurer, Charles A. Walker, New York. 
Main office. 21 Cortlandt street, New York. Annual meeting, third Tuesday in June. 
Books close thirty days before. 

MEW YORK * GREENWOOD LAKE RAILWAY CO. 

(Leased to Erie Railroad Co.) 

Road owned, New York & Greenwood Junction to Greenwood Lake, N. J., 41 miles; 
branches, 12 miles ; total, 53 miles. 

Stock Par $50 Authorized, $100,000 Issued, $100,000 

Funded Debt. 

Prior lien mort., 5 per cent, due May, 1946, May and Nov $1,500,000 

This road was formerly operated by the New York, Lake Erie & Western. In January, 1896, 
it was decided to readjust the finances of the company and lease it to the Erie Railroad Co. 
Old ists were converted into new prior lien bonds at 50 per cent, of face and old ads at 10 per 
cent, of face. Road was leased from May 1, 1896, to the Erie Railroad Co. at a rental equal to 
fixed charges, the Erie guaranteeing the prior lien bonds. A fund was also provided for necessary 
improvements and double tracking a portion of line. 

President, (Vacancy); Treasurer, J. W. Platten ; Secretary, J. A. Middleton, New York. 

New York office, 21 Cortlandt street. Annual meeting, first Monday in May. 



MEW YORK A HARLEM RAILROAD CO. 

(Leased to New York Central & Hudson River Railroad Co.) 

Road owned, New York to Chatham Four Corners, N. Y., 127 miles ; leased, use of Boston & 
Albany tracks, Chatham Four Corners to Albany, 24 miles. The company also owns &J4 miles of 
street railroad (Fourth Avenue line) in New York City, which is not included in lease but 
was leased July, 1896, to the Metropolitan Street Railway Co. 

S^....Par^....Au,hoH M<1 {p ;: *f ; ^;. I—d j ^ \ *.o,oco,ccc 

Stock is transferred at the office of the company, Grand Central Station, New York. 
Registrar, Union Trust Co., New York. 

The regular dividends, on both classes of stock, aggregating 14 per cent, per annum, are 
paid as follows : From New York Central lease 5 per cent, each in January and July. From 
Metropolitan Street Railway lease, 2 per cent, each in April and October. 

Funded Debt. 

Refunding mort., 3% per cent., due May, 2000, May and Nov $12,000,000 

On October 2, 1899, $2,500,000 was distributed to the stockholders from the company's sur- 
plus, making $12.50 per share. 

The lease to the New York Central & Hudson River Railroad Co. is for 401 years from 1873, 
the rental being interest on the bonds and 8 per cent, on the stock. In connection with the 
refunding of the old 7 per cent, bonds into 3^ per cent, in 1900, it was agreed that the lease rental 
should be increased 2 per cent., making the dividends paid the New York & Harlem stockholders 
by the New York Central 10 per cent, per annum or 5 per cent, semi-annually, instead of 4 per 
cent. This increase began with the July, 1900, payment. An additional 3 per cent, yearly was 
paid from the profits of the Fourth avenue street car line. The lease of this property to 
Metropolitan Street Railway Co. in 1896 provided for yearly rental of $350,000 for five years and 
$400,000 thereafter, or 3^ per cent, rising to 4 per cent, on the company's stock. 

It was proposed to include this company's 7 per cent, consolidated mortgage bonds, matur- 
ing May 1, 1900, in refunding plan of New York Central & Hudson River Railroad formulated 
in April, 1897. Litigation on the part of stockholders was instituted, and the issue of the 3J4 per 
cent, refunding bonds of the company was finally authorized and issued for the retirement of 
the old 7s. The trustee of the 3^ per cent, refunding mortgage is the Guaranty Trust Co. , 
New York. 

Earnings are not reported separately, being included in the lessees' report. 

President, William K. Vanderbilt ; Vice-President and Secretary, Edward V. W. Rossiter; 
Treasurer, Warren S. Crane. New York. 

Directors — William K. Vanderbilt, Frederick W. Vanderbilt, Samuel F. Barger, Hamilton 
McK. Twombly, Chauncey M. Depew, John B. Dutcher, Charles C. Clark, Edward V. W. 
Rossiter, James D. Layng, James Stillman, J. Pierpont Morgan, William Rockefeller, George 
G. Haven. 

Main office, Grand Central Station, New York. Annual meeting, third Tuesday in May. 
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NEW YORK * OTTAWA RAILROAD CO. 

Road owned, Tupper Lake, N. Y., to Ottawa, Ontario, 128 miles, including: the bridge across 
the St. Lawrence river at Cornwall, 2J4 miles. The Ottawa & New York Railway Co., con- 
trolled by this company, owns line from Ottawa to Cornwall and bridge section across the north 
channel of the St. Lawrence ; and the Cornwall Bridge Co., also controlled by this company, 
owns bridge across south channel of the St. Lawrence. 

This company in 1897 acquired the Northern New York Railroad, Moira to Tupper's Lake, 
N. Y., 56J4 miles, and connecting lines from Moira, N. Y., to the St, Lawrence and Ottawa to 
Cornwall were built in 1897 and 1898. 

Stock Par $100. Authorized, $3,000,000 Issued, $2,540,000 

Stock is transferred at the company's office. 27 Pine street, New York. 

■ 

Funded Debt. 

1st mort. gold, 4 percent., due Nor., 1917, May and Nov $1,728,000 

2d mort. income, 6 per cent., due July, 1912, May and Nov 632,000 



Total $2,360,000 



There are $535,000 of 6 per cent. Receiver's certificates outstanding. 

The 1st mortgage bonds are at a rate of $15,000 per mile and the 2d mortgage bonds at rate 
of $5,000 per mile. Bonds of the Ottawa & New York Railway Co. ($825,000 ists at $15,000 a 
mile and $275,000 2ds at $5,000 a mile), $1,000,000 in all, and the stocks of the Ottawa & New 
York Railway Co. and Cornwall Bridge Co. are deposited under the mortgages to secure the 
bonds of the New York & Ottawa Railroad Co. 

The May, 1899, coupons on the 1st mortgage were not paid, and in April, 1900, Henry \V. 
Gays was appointed Receiver of the company. 

Chairman, George Foster Peabody, New York ; President and Receiver, Henry W. Gays, 
Ottawa, Ont. ; Vice-President, Henry Sanger Snow ; Secretary, Charles J. Peabody ; Treasurer, 
Acosta Nichols, New York ; Auditor, Assistant Secretary and Assistant Treasurer, G. B. Colpas, 
Ottawa, Ont. 

Directors — George Foster Peabody, Henry Sanger Snow, Alexander M. White, Jr., George 
Barclay Moffat, Spencer Trask, R. Burnham Moffat, Acosta Nichols, Charles J. Peabody, 
New York ; Henry W. Gays, Ottawa, Ont. 

Main office, 74 Sparks street, Ottawa, Ont. Treasurer's office, 27 Pine street, New York. 
Annual meeting, October 1. 



NEW YORK, BROOKLYN & MANHATTAN REACH RAILWAY CO. 

(Leased to Long Island Railroad Co.) 

Road owned, Fresh Pond Junction to Coney Island and branches, 19 miles. The company 
is a consolidation of the New York, Bay Ridge & Jamaica and Long Island City & Manhattan 
Beach Railroad Cos., effected in August, 1885. The road was leased October 1, 1885, to the Long 
Island Railroad Co. at a guaranteed minimum rental of $95,980 per annum. 

*•* p " *« Author ■! 55: } i SS: i 

The preferred stock is 5 per cent., non-cumulative. 

Dividends on the preferred are paid 2^ per cent, each, semi-annually, in April (1) and 
October. 

Stock is transferred at the office of the company, 19a Broadway, New York. 

Funded Debt. 

New York, Brooklyn & Manhattan Beach consol. (new 1st) mort., 5 per cent., due Oct., 

1935 (April and Oct.) $1,726,000 

The Long Island Railroad Co. guarantees this company's bonds, principal and interest, and 
dividends of 5 per cent, per annum on the preferred stock. 

President, George S. Edgell ; Vice-President, Austin Corbin ; Secretary, D. S. Voorhees ; 
Treasurer, M. A. Smith, New York. 

Main office, 19a Broadway, New York. Annual meeting, third Tuesday in December, 
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD CO. 

Road owned : Miles. Miles. 

New York to Buffalo 440 Branches 37° 

Total owned 810 

Roads leased : 

West Shore Railroad 479 Pine Creek Railway 75 

Rome, Watertown & Ogdensburg Rail- Beech Creek Railroad 160 

road and leased lines 624 Walkill Valley Railroad 33 

New York & Harlem Railroad 136 Syracuse, Geneva & Coming Railway. 64 

New Jersey Junction Railroad 5 Troy & Greenbush Railroad 6 

Mohawk & Malone Railroad 182 Spuyten Duyvil & Port Morris Railroad 6 

Carthage & Adirondack Railroad 46 Tivoli Hollow Railroad \% 

Gouverneur & Oswegatchie Railroad .... 13 Boston & Albany Railroad 393 

New York & Putnam Railroad 59 Beech Creek Extension Railroad 59 

Fall Brook Railway 91 % 



Total leased 2,433 

Operated under contract 27J 

Trackage 107J 



Total operated 3,378 

The company also has trackage rights and contracts on other roads aggregating 134 miles. 

The company controls through stock ownership the Lake Shore & Michigan Southern Rail- 
road, 1,411 miles, and the Michigan Central Railroad, 1,658 miles, which roads, together with the 
New York, Chicago & St. Louis, 512 miles, controlled by the Lake Shore, are operated separately. 
In addition the company leases the Dunkirk, Allegheny Valley & Pittsburg Railroad, 91 miles, 
which is operated under contract by the Lake Shore. It controls the Toronto, Hamilton & 
Buffalo, 88 miles, and the Pittsburg & Lake Erie, 184 miles, all of which report separately and 
are not included in the above mileage. In 1900 control of the Lake Erie & Western, 725 miles, 
was acquired by the Lake Shore, and in the same year this company and the Lake Shore 
acquired control of the Cleveland, Cincinnati, Chicago & St. Louis, 2,241 miles, but this com- 
pany's interest in the latter property was transferred to the Lake Shore. In 1901 the Indiana, 
Illinois & Iowa was acquired in the interest of this system. The whole system operated and 
controlled by the New York Central is about 10,300 miles. In 1899-1900 this company and the 
Pennsylvania acquired large interests in the Chesapeake & Ohio and together control that 
road. This company and the Pennsylvania also have joint interests in the Pittsburg & Eastern 
Railroad. The St. Lawrence & Adirondack Railway is operated by this company under agreement. 

The leases of the Mohawk & Malone and Carthage & Adirondack roads were made in 1893, 
and the Gouverneur & Oswegatchie was leased in 1894. In the same year this company acquired 
control of a majority of the securities of the New York & Northern, which was reorganized as 
the New York & Putnam Railroad and leased. The acquisition of the I*ake Shore and the 
Michigan Central roads, by an exchange of this company's 3H per cent, collateral trust bonds for 
their stocks, was effected in 1809. In 1899 leased the Walkill Valley Railroad, the Fall Brook 
Railway, including the Pine Creek Railway and Syracuse, Geneva & Corning Railway, and in 
1900 leased the Boston & Albany, possession of which was assumed November 1, 1900. In 1901 
acquired the Beech Creek Extension Railroad, 59 miles. 

See separate statements of the New York & Harlem, Lake Shore & Michigan Southern, 
Michigan Central, Rome, Watertown & Ogdensburg, Boston & Albany and Beech Creek for 
details regarding leases of those properties. 

Locomotives, 1,729; passenger cars, 2,104; freight cars, 61,855; service cars, 1,805. In 
addition the company owns 194 ferryboats, propellers, barges, canal boats and floats, and 7 
grain elevators with an aggregate capacity of 4,925,000 bushels. 

Stock Par $100 Authorized, $150,000,000 Issued, $131,908,000 

The company's capital stock was increased in April, 1893, from $89,428,300 to $100,000,000, 
stockholders being given privilege of subscribing for 10 per cent, of their holdings, payments on 
subscriptions to be by instalments, to be completed July 1, 1894. 

In November, 1899, the stock was increased $15,000,000 for the purpose of providing.additional 
equipment. The increase was allotted pro rata to stockholders for subscription at par. 

In January, 1902, it was decided to increase the stock by $35,000,000, making the amount 
authorized $150,000,000. It was also decided to offer $17,250,000 of the increase to the stock- 
holders at $125, making the stock outstanding after May 12, 1902, when the new stock was to be 
issued, $132,250,000. The purpose of this stock issue was to provide for improvements to the 
company's tunnel under Fourth avenue, New York, and to enlarge the Grand Central Station, 
accidents occurring in the tunnel and its unhealthy condition having caused a public demand for 
a radical change. 
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Stock is transferred at the office of the treasurer, Grand Central Station, New York. Regis- 
trar, Union Trust Co., New York. Registrar in London. Union Rank of London. 

For dividends paid see table of earning below. The January, 1900, dividend was .in increase 
of }l per cent, from the rate for two previous quarters, thus putting the company on a 5 per cent, 
dividend basis. The dividends are paid quarterly, ijf per cent, each, in January (15), April, 
July and October. 

Funded Dkbt. 

Extended debt certificates, 4 per cent., due May, 1905, May and Nov $3,610,500 

Debentures, 5 per cent., due Sept., 1904, March and Sept 4,526,000 

" of 1889, 5 i**r cent., due Sept., 1904, March and Sept 649,000 

" 4 per cent., due June, 1905, June and Dec 5,097,000 

Gold (refunding) mort., due July, 1997, 3*4 per cent., Jan. and July 40,426,916 

Gold (Lake Shore collat.) bonds, 3^ per cent., due Feb., 1998, Feb. and Aug 90,578,400 

Gold (Mich. Cent, collat.) bonds, 3^ per cent., due Feb., 1998, Feb. and Aug i9,3j°.445 

Debentures, 3^ per cent., due July, 2000, Jan. and July 5,50 



Total $169,724,261 

Funded Debt of Leased Lines Guaranteed. 

West Shore, 1st mort., 4 percent., due Jan., 2361, Jan. and July $5o,ooo,oco 

N. Y. & Putnam, cons, mort., 4 per cent., due Oct., 1993, April and Oct 4,025,000 

N. Y. & Northern, 1st mort., 5 per cent., due Oct., 1927, April and Oct 1,200,000 

New Jersey Junction, 1st mort., 4 per cent., due Feb., 1986, Feb. and Aug 1,700,0(0 

Mohawk & Malone, 1st mort., 4 per cent., due Sept., 1991, March and Sept 2.500,000 

" M cons, mort., 3 , 3 per cent., due March, 2002, March and Sept. . . . 3,900,000 

Carthage & Adirondack, 1st mort., 4 per cent., due Dec., 1981, June and Dec 1,100,000 

Gouverneur & Oswegatchie, 1st mort., 5 per cent., due June, 1942, June and Dec. . . 300,000 

Pine Creek Ry., 1st mortgage, 6 per cent., due Dec, 1932. June and Dec 3,500,000 

WalkiU Valley, 1st mort., 3^ per cent., due Aug., 191 7, Jan. and July 250,000 

" " ad mort. income, 3^ per cent., due Aug., 1917. March and Sept 330,000 

Syracuse, Gen. & Corn. Ry., 1st mort., 7 per cent., due Nov., 1905, May (15) and Nov. 417,100 

" M " " 2d mort., 5 per cent., due March, 1909, March and Sept. 600,000 

See also statements of the New York & Harlem, Rome, Watertown & Ogdensburg, Beech 
Creek, etc., for funded debts of those companies. 

In 1897 company formulated a plan for refunding its bonded debt through an issue of $100,- 
000,000 3# 100-year gold bonds, due 1997 (Jan. and July), of which $15,000,000 are reserved for 
additions and improvements after 1903. The $12,000,000 7 per cent, consols of the New York & 
Harlem Railroad, maturing 1900, were to be included in this arrangement, but controversy with 
that company's stockholders caused a new arrangement by which the issue was refunded by 3% 
per cent, bonds of the New York & Harlem itself. The $18,327,000 of 1st mortgage 7 per cent, 
bonds and $5,727,094 of 6 per cent, sterling bonds mat urin^ January 1, 1903, were retired by an 
additional issue of 3'^ per cent, refunding bonds of 1997. 

On February 4, 1898, this company authorized a $100,000,000 2% 50-year gold bond issue to lie 
exchanged for the stock of the I-ake Shore & Michigan Southern at 200 for the $50,000,000 of 
the latter. The offer, it was stated, was accepted in advance by the Vanderbilt interest, and other 
holders of Lake Shore were given until April 14, 1898, to accept. In December, 1902, $90,- 
578,400 of the bonds had been issued in exchange for $45,289,200 of Lake Shore stock. The 
bonds are secured by deposit in trust of the Lake Shore stock acquired. 

In February, 1898, company authorized $21, 553,000 of similar 3*4 per cent, bonds to be 
offered in exchange for the $18,738,000 of stock of the Michigan Central Railroad at 115 for the 
latter. These bonds are secured by the Michigan Central stock acquired. In December, 
1902, $19,336,445 of the bonds had been issued in exchange for some $16,814,300 of Michigan 
Central stock. 

In 1900 the company issued $5,500,000 of 3*4 per cent, debentures to acquire property of 
the Boston & Albany Railroad not included in the lease of that road. 

In December, 1885, the West Shore Railroad was leased for 475 years, lessee guaranteeing 
4 per cent, interest on $50,000,000 bonds. This company holds the entire capital stock of the 
West Shore Railroad, and its earnings are included in those of the lessee. The Rome, Water- 
town & Ogdensburg was acquired in March, 1891, under guarantee of 5 per cent, on its stock and 
interest on its bonds. Its earnings from March 15, 1891, are included in those of the lessee. The 
Beech Creek was leased in 1890 for a guarantee of 4 per cent, on $5,000,000 1st mortgage bonds 
and 4 per cent, dividends on $5,000,000 stock. $500,000 Beech Creek ads were also issued and 
guaranteed by this company. The Beech Creek Extension Railroad was leased in 1901. The 
Dunkirk, Allegheny Valley & Pittsburg was leased 1873 for a guarantee of 7 per cent, interest on 
$2,900,000 7 percent, bonds and i*4 per cent, dividends on $1,300,000 stock. The New Jersey 
Junction Railroad was leased in 1886 for 4 per cent, interest on its bonds. The New York & 
Harlem (which sec) was leased 1873 for interest on its bonds and 8 per cent, on its stock, the 
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diTidends being increased to 10 per cent, in 1900 in consequence of the refunding of the New 
York & Harlem bonds at 1 1 2 per cent. 

In 1899 the company leased the Walkili Valley Railroad, 33 miles, and guaranteed 3^ per 
cent, on its $330,000 of stock and a like rate on its $580,000 bonds. 

In May, 1809, the company leased the Fall Brook Railway for 999 years at an annual rental 
of $175,000. The leases of the Pine Creek Railway and the Syracuse, Geneva & Corning 
Railway to the Fall Brook were canceled and new leases to the New York Central executed. 

Earnings. 

Year ending June 30. Per Cent. 

Cross. Oper Ex. Net. 

1892- 93 $47,796,008 65.58 $17,104,005 

1 893- 94 44,229,607 65.28 16,068,085 

,8 94-95 43,231,849 64.93 15,841,697 

1895- 96 46,027,198 64. xi 17,191,051 

1896- 97 45fi99»465 62.80 17,478,429 

1897- 98 47.484.633 64.00 19,344,221 

1898- 99 48,124,016 62.69 22,289,111 

»899-oo 54,562,951 62.41 25,228,110 

1900- 01* 66,333,110 64.20 . 28,275,189 

1901- 02* 70,9 13, 868 60.09 28,916,402 

• Operation, of Boston ft Albany included. 

All miscellaneous receipts are included in net earnings. In 1897-98 they include $2,251,471 
in which is comprised dividends on the company's holdings of Lake Shore and Michigan Central 
stocks. In 1898-99 the miscellaneous income included in net was $4,324,671 ; in 1900-01 it was 
$4,530,393, and in 1901-02 $4,876,023. The disposition of net earnings was as follows : 

, Dividends——* 

Net Earnings. Charges. Profits. Amount. Per Ct. 

1802-93. $i 7 ,i04,oos $12,318,288 $4,785,717 $4.47L4«5 5 

»3W-94 16,068,085 12,502.196 3.565,889 4.588,826 5 s 

1894- 95 15,841,697 12,679,824 3. ,6 i.873 4.339.990 4# 

18 95- 96- 17,191.051 13,014,304 4.'76.747 4,000,000 4 

1896- 97 17,478,429 13.303.537 4. 174,893 4.000,000 4 

1897- 98 19,344,221 14,500,587 4.843.634 4.000,000 4 

1898- 99. 22,280.111 16,601,236 5.687.875 4.000,000 4 

1899- 00 25,228,110 17,249,083 7.979.° 3 7 4.937.500 4H 

1900- 01* 28.275,189 20,533,006 7.742,183 5.750.000 5 

1901- 02* . 28,916,402 20,899,684 8,016,718 5,961,411 5 

— — • Operations of Boston & Albany included. 

The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Ton Earnings per Average Tons 
Mileage. Tonnage. One Mile. Density. per Mile. Train Mile, per l'ra 

1896- 97 2,585 24,646,457 4,171,760,313 1,613.833 0.65c $1.85 283 

1897- 98 2,585 28,532,357 5,014,190,846 1,939.725 0-58 1-82 

1898- 09.... 2,828 31.753.584 5.355.353,899 1.858,328 0.56 1.88 

1899- 00.... 3,817 37,586,496 6,117,572,625 2,171,554 0.56 a.03 
190001*... 3,223 36,430,820 6,606,890,325 1,972,047 0.60 2.09 351 
1901-02*... 3,319 35.599.689 6,407,594,086 1,939,620 0.63 2.17 342 
• Boston ft Albany figures included. 

Monthly Earnings and Average Mileage for Six Years. 

1897. 1898. 1899. 1 000. 1901. 1902. 

Month. 3,3^6 Miles. 3,306 Miles. a,3o6 Miles, a. 396 Miles. a,8a8 Miles. 3.376 Miles. 

January $3,139,942 $3,505.435 $3,635,050 $4,350,319 $5,182,978 $3,710,028 

February 3,301,460 3,429, 304 3,275,916 4,010,3; o 4,490,269 3,296,539 

March 3.692,021 3,860,683 3.923,838 4.340.593 5.329.556 3,626,029 

April 3,504,807 3,806,706 3.630,204 4,253.361 5,'88,745 4.176.444 

Ma r 3,808,730 3,944,946 4,006,124 4,650.377 5.783,868 3.813559 

Ju°* 3,894,713 3.625,400 4,080,897 4,526,262 5893370 3,963.766 

J ul r 3.657.753 3.298,217 4.435.407 4.580.047 5940.096 6.036,838 

August 4.272,138 3,978,837 4.905.211 5,112,067 6.795,467 6,737,247 

September 4,483,919 4,117,348 4,843,781 4,9 8, .*6i 6,686,672 6,701,579 

October 4,253,118 4,352,100 5.005.877 5-°27.623 6,915,319 6,799.355 

November 3.060,753 4,148,197 4.795.493 4,869,223 5.837.015 6,427,977 

December 3.674.592 3.837.936 4.457.413 4.720,433 5690.120 6,202,785 

Totals for year $45,609,119 $45,393,773 $50,995,209 $55,292,156 $69,733,475 $61,492,146 

Averages per month 3,800,761 3,782,810 4,249,600 4,607,679 5,811,123 5|i24,345 



Digitized by Google 



io6 THE MANUAL OF STATISTICS 

Chairman. Chauncey M. Depew ; President, William H. Newman ; ist Vice-President, 
Edward V. W. Rossiter, New York ; ad Vice-President, Edgar Van Etten, Boston ; 3d Vice- 
President, W. C. Brown ; 4th Vice-President, John Carstensen ; 5th Vice-President, William J. 
Wilgus ; Secretary, Edwin D. Worcester ; Treasurer, Edward L. Rossiter ; Auditor, Marshal L. 
Bacon, New York. 

Directors— William K. Vanderbilt, Frederick W. Vanderbilt, Chauncey M. Depew, Samuel 
F. Barger, Charles C. Clarke, J. Pierpont Morgan, Hamilton McK. Twombly, William H. 
Newman, George S. Bowdoin, William Rockefeller, Darius O. Milk, New York ; William Bliss, 
Boston. 

General offices, Grand Central Station, New York. Fiscal Agents in London, J. S. Morgan 
& Co., 22 Old Broad street. Annual meeting, third Wednesday in April. 

Books close for meeting, March 15; for dividends, on March 15, July 1, October 1, 
January 1. _____ 

MEW YORK, CHICAGO A ST. LOUIS RAILROAD CO. 

(Controlled by Lake Shore & Michigan Southern Railway Co.) 

Road owned, Buffalo, N. Y., to Illinois State line, 405 miles ; leased, Illinois line to 
Grand Crossing (near Chicago), 10 miles ; Silver Creek, N. Y., to Dunkirk, 8 miles ; trackage, 
Grand Crossing to Chicago, 9 miles ; other, \% miles ; total operated, 533^ miles. Locomotives, 
159 ; passenger cars, 73 ; freight cars, 7.425. 

In October, 1882, a controlling interest was bought by the Lake Shore & Michigan Southern 
Railway Co. 



Stock.. Par $100 



I com., $14,000,000 1 (com., $14,000,000} 

.. Authorized < ist pref., 5,000,000 > Issued < ist pref., 5,000,000 V $30,000,000 
( 2d pref., 11,000,000 J ( 2d pref., 11,000,000 ) 

Stock is transferred at the company's office, Grand Centra] Station, New York. Registrar, 
Union Trust Co., New York. 

Dividends paid on the ist preferred stock have been as follows : In 1891, 3^ per cent. ; in 
1892 and 1893, 3 per cent.; in 1894, 4 per cent.; in 1895, none ; in 1896, 5 per cent.; in 1897, none ; 
in 1898, 2 per cent.; in 1899, none ; in 1900, 1901 and 1902, 5 per cent. ; in 1901 a dividend of 2 
per cent, was paid on the 2d preferred and in 1902 3 per cent, was paid on that stock. The 
dividends have all been annual, payable March 1. 

Funded Debt. 

ist mort., 4 per cent., due 1937, April and Oct $19,425,000 

Equipment trusts 655,000 

Total $20,080,000 



Grots. Net. Charges. Surplus. 

1892 $6,467,165 $1,010,889 $859,853 $151,036 

1893 6,787,748 1,222,601 068,460 354,t4i 

1804 5,629.239 872,326 863,000 9,326 

i8Q5 6,317,950 i,M«,3°i 860,000 281,308 

1806 5.587.766 893,058 889,972 3,086 

'897 5,815,217 1,001,197 893,541 107,656 

1898 6,391,421 947.854 889,391 58,462 

1899 6,919,985 1,313.885 885,241 3A644 

1900 7,033.358 1, 357,8i5 88 1, 092 4A723 

1901 7.485.483 1,550,149 931.317 6x8,931 

Chairman, Chauncey M. Depew, New York ; President, William H. Canniff, Cleveland ; 
Secretary and Treasurer, Charles F. Cox, New York. 

Directors— William K. Vanderbilt, Frederick W. Vanderbilt, Hamilton McK. Twombly, 
John S. Kennedy, Frederic P. Olcott, Chauncey M. Depew, Charles F. Cox, W. Eralen 
Roosevelt, William H. Newman, New York ; Charles M. Reed, Erie, Pa. ; William H. Canniff, 
Samuel E. Williamson, Ralph W. Hickox, Cleveland. 

Main office, 185 Euclid avenue, Cleveland ; New York office, Grand Central Station. 
Annual meeting, first Wednesday in May. Books close thirty days previous. 



MEW YORK. LACKAWAMMA & WESTERM RAILROAD CO. 

(Leased to Delaware, Lackawanna & Western Railroad Co.) 
Road owned, Binghamton, N. Y., to Buffalo and International Bridge, 214 miles. 

Stock Par $100 Authorized, $10,000.000 Issued, $10,000,000 

Transfer agency, 26 Exchange place, New York. 



Digitized by Google 



RAILROAD SECURITIES 



»97 



Dividends on the stock are paid quarterly, i*f per cent, each, in January (2), April, July and 
October. 

Funded Debt. 

1st raort., 6 per cent., due Jan., 1921, Jan. and July $12,000,000 

2d mort., 5 per cent., due Aug., 1023, Feb. and Aug 5,000,000 

Terminal impt., 4 per cent., due May, 1923, May and Nov 5,000,000 

TotaJ $22,000,000 

This road is the Delaware, Lackawanna & Western's extension to Buffalo, and is leased to 
that company for 99 years from October 2, 1882, for interest on bonds and 5 per cent, on stock. 
The principal of all the bonds is guaranteed by the lessee. In 1890 $5,000,000 4 per cent, bonds 
were authorized, to reimburse lessee for advances made. 

Earnings are included in those of the lessee company. 

President, William H. Truesdale ; Secretary and Treasurer, Fred F. Chambers, New York. 
Main office, 26 Exchange place, New York. Annual meeting, Tuesday before last Friday 
in February. 

HEW YORK. HEW HAVEN A HARTFORD RAILROAD CO. 

Road owned, Woodtawn, N. Y., to Providence, R. I., 174 miles ; branches owned, 264 miles ; 
leased and mainly controlled through stock ownership, 1,569 miles ; operated under trackage, 29 
miles ; total operated. 2,036 miles. 

In 1893 the Old Colony Railroad (including the Boston & Providence), 616 miles, was leased, 
giving this company a through line to Boston. 

In 1895 the company acquired a controlling interest in the stock of the New England Rail- 
road Company, the reorganized New York & New England. 

This company was formed in 1872, by the consolidation of the New York & New Haven and 
the New Haven & Hartford Railroad Companies, other yibutary roads being subsequently 
leased or amalgamated. The Hartford & Connecticut Valley, 46 miles, and the Shore Line Rail- 
road, 48 miles, were leased and have been merged with this company. It leases the New Haven 
& Northampton Railroad, 136 miles ; Naugatuck Railroad, 6t miles ; Boston & New York Air 
Line Railroad, 55 miles ; Harlem River & Port Chester, 11^ miles. In 1892 acquired and leased 
New York, Providence & Boston Railroad (including Providence & Worcester Railroad), New 
London, Conn., to Providence, and branches, 136 miles ; also acquired and leased the Housatonic 
system, 190 miles, that company being in 1898 merged with this road. The Hartford & Con- 
necticut Valley, Shore Line and New York, Providence & Boston have also been merged with this 
company. The company uses New York & Harlem tracks Woodlawn to New York. The com- 
pany, through the New York, Providence & Boston, controls the Stonington Steamship Line. 
In 1900 the New Haven Steamboat Co. 's entire capital stock was purchased, and in 1901 that of 
the New London Steamboat Co. Uses the new station of Boston Terminal Co. at Boston under 
rental, and has one-fifth interest in its stock. Locomotives, 942 ; passenger cars, 1,867 ; freight 
cars, 12,965 

Stock Par $100 Authorized, $100,000,000 Issued, $54,685,400 

Transfer agencies, company's office, New Haven ; Old Colony Trust Co. , Boston. Registrar, 
mere* Loan & Trust Co., New York. 

Convertible debenture ctfs., 4 percent., April and Oct., until exchanged April 1, 1903. $16,397,200 
Dividends of per cent, quarterly or 10 per cent, per annum were paid from 1872 till 
July, 1894, when rate was reduced to 2 per cent, quarterly or 8 per cent, per annum, and 
have been paid on that basis since. Dividends are paid March (30), June, September and 



Funded Debt. 

1 st mort., 4 per cent., due June, 1903, June and Dec $2,000,000 

Currency debentures, not convertible, 4 per cent., due March, 1947, March and Sept.. 5,000,000 

M " " " 3^ per cent., due March, 1942, Mar. and Sept.. 5,000,000 

New York, Providence & Boston, g. m., 4 per cent., due April, 1942, April and Oct. . . 1,000,000 

Housatonic, 1st mort., 4 per cent., due April, 1910, April and Oct 100,000 

" cons, mort., 5 per cent., due Nov., 1937, May and Nov 2,839,000 

Shore Line, 1st mort., 4^ per cent., due March, 1910, March and Sept 200,000 

TotaI $16,139,000 

Bonds or Leased Roads, Interest Paid bv N. Y., N. H. & H. Co. as Rental. 
Harlem River & Port Chester, 1st mort., 7 per cent., due Oct., 1903, April and Oct. . . $1,000 000 

£ j 



" 11 1st mort., 6 per cent., due Oct., 1903, April and Oct i,c_ ,., 

ad mort., 4 per cent., due June, 191 1, June and Dec... 1,000000 
, 4 per cent., due June, 1913, June and Dec 150,000 



Naugatuck R. R. 
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Bonds of Leased Roads — Continued. 

Boston & New York Air Line, ist mort., 5 per cent, due Aug., 1905, Feb. and Aug. . $500,000 

Colchester R. R., ist mort., 7 per cent., due July, 1907, Jan. and July 25,000 

New Haven & Northampton, con. s. f. mort., 6 p. c, due April, 1909, April and Oct.. 1,300,000 

*' " ext. mort., 5 per cent., due April, 191 1, April and Oct.. . 700,000 

** " convertible mort., 5 p. c, due July, 1904, Jan. and July. . 350,000 

Holyoke & Westficld, ist mort, 4 per cent., due April, 191 1, April and Oct 300.000 

Providence & Worcester, ist mort., 6 per cent., due Oct., 1047, April and Oct 1,500,000 

New Haven & Derby cons, mort., 5 per cent., due May, 1918, May and Nov 575,ooo 

Oanbury & NorwaUc, cons, mort., 6 per cent., due July, 1920, Jan. and July 100,000 

" " cons, mort., 5 per cent., due July, 1920, Jan. and July 400,000 

" " gen. mort., 5 per cent., due April, 1925, April and Oct 150,000 

There are in addition $18,863,000 of bonds of the Old Colony and its leased or controlled 
lines which this company guarantees or assumes as rental as well as $17,300,000 bonds of the New 
England Railroad and its leased properties. See statement of the Old Colony and of the New 
England Railroad. This company also assumed and guarantees $139,500 6 per cent, bonds of 
the New Haven Steamboat Co. and $235,000 5 per cent, mortgages of that company. 

The Harlem River & Port Chester road is leased and the bonds guaranteed ; 4 per cent, is also 
guaranteed on preferred stock, $2,975,500, of Boston & New York Air Line, and 10 per cent, on 
the Naugatuck Railroad Co.'s stock, $2,000,000. 

In December, 1892, company announced that stockholders of leased lines could exchange 
their stock for shares of the New York, New Haven & Hartford on the following terms, vix. : 
New York, Providence St Boston, share for share; Hartford & Connecticut Valley, share 
for share ; Housatonic, 8 shares of preferred for 1 of New York, New Haven & Hartford ; 
New Haven & Derby, 13 shares for 4 of this company ; Danbury & Norwalk, 4 shares for 1; New 
Haven & Northampton, 5 shares for 3 ; Boston & New York Air Line preferred, 5 shares for 3 ; 
Naugatuck, share for share ; Shore Line Railway, 4 shares for 3 of this company's. There was 
on January 30, 1901, $14,399,271 of stocks of leased lines outstanding and not exchanged. 

In December, 1892, stockholders were invited to subscribe for $15,000,000 4 per cent, convert- 
ible debentures at par, to the extent of 4 per cent, of the par value of their holdings. On April 1, 
1903, these debentures will become ronvertiblc into stock at par. The procee<ls of the debentures 
were for improvement of the property. In February, 1893, authority was granted to increase 
stock to $100,000,000 ; this step being taken to provide for exchange of stock of the Old Colony 
Railroad. In 1895 $3,287,500 additional debentures were authorized. In March, 1807, $10,000,- 
000 50-year non -convertible debentures were authorized to retire floating debt. This company 
also guaranteed the $15,000,000 of New England Railroad 5 per cent, bonds held in its treasury 
and authorized their sale. • 

The lease of the Old Colony was effected in February, 1895, lessee taking possession of the 
property April 1, 1893. The lease agreement provided that for 6 months, from June 19, 1893, 10 
shares of Old Colony stock could be exchanged for 9 of New Haven stock with 7 per cent, annual 
dividends on Old Colony stock not exchanged. Up to June 30, 1900, 55,190 shares of Old 
Colony stock, out of a total of 166,089, had been so exchanged. 

Earnings. — Year ending June 30. 

Div. Paid. Gross. Net. Charges. Surplus. 

180-^93 10 $18,113,474 $5,917,553 $2,919,554 $2,997,998 

»893-94 1° 25,576,884 7.753,655 5.379.978 2.373.672 

»894-95 8 27,901,735 9,°J»,553 5.593.S45 3.478.087 

1895- 96 8 3°,345.°3° 10,064,089 6,397,197 3,666,898 

1896- 97 8 29,633,333 10,194,147 6,315,903 3,878,244 

1897- 93 8 30.322,737 10,032,119 6,113,481 3,919,638 

1898- 99 8 37.»43.9i7 12,186,084 7.820,113 4,365,970 

1899- 00 8 40,325,151 13,646,432 8,033,819 4/*". 563 

looo-ot 8 40,132,311 12,646,393 7,988,104 4,658,282 

1901-02 8 43.521,087 12,860,273 8,181,414 4.678,855 

In 1896-97 the dividends paid were $3,803,516, and surplus over same $74,728. In 1897-08 
surplus over dividends, $109,823. In 1898-99, dividends, $4,158,688; surplus, $207,282. In 
1899-1900, dividends, $4,231,278; surplus, $391,335. In 1900-01, dividends, $4,294,738; surplus, 
$363,549. In 1901-02, dividends, $4,296,568 ; surplus, $382,290. 

The following presents the freight traffic of the company: 

Average Total Tons Carried Freight Raie per Ton Earnings per Average Ton* 
Mileage. Tonnage. One Mile. Penalty. per Mile. Train Mile. per Train. 

1897- 98 1,441 11,042,000 899,636,294 624,313 1.511c $2,831 180 

1898- 99 ... 2,047 M.375.823 1,257,413,624 614,271 1.411 2.938 SOI 

1899- 00 3,032 15,708,266 1,340,289.590 657,894 1.451 3.069 304 

1900- 01.... 3,027 15,436,435 1,292,378,364 643,140 1.479 3199 208 

1901- 02.... 2,027 17.M5,313 1,444,544,216 712.651 1-455 3.294 217 
Since 1893-94 the Old Colony's figures are included. 
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President, John M. Hall; Vice-Presidents, William F. Merrill, Percy S. Todd, W. E. 
Harnett, Fayette S. Curtis ; Treasurer, William L. Squire, New Haven, Conn. ; Secretary, William 
D. Bishop, Jr., Bridgeport, Conn. 

Directors— George J. Brush, John M. Hall, Arthur D. Osborne, New Haven, Conn.; I. De V. 
Warner, William D. Bishop, Bridgeport, Conn.; Carlos French, Seymour, Conn.; J. Pierpont 
Morgan, William Rockefeller, Chauncey M. Depew, George Macculloch Miller, New York ; D. 
Newton Barney, Hartford, Conn.; Joseph Park, Rye, N. Y.; William Skinner, Holyoket Mass.; 
Charles F. Choate, Nathaniel Thayer, Boston ; Royal C. Taft, Providence, R. I.; Charles F. 
Brooker, Ansonia, Conn.; Frank W. Cheney, South Manchester, Conn.; Edwin Milner, Moosop, 
Conn. 

Main office, New Haven, Conn. Annual meeting, third Wednesday in October. Books close 
ten days previous. 



NEW YORK, ONTARIO * WESTERN RAILWAY CO. 

The company is a reorganization, in 1879, of New York & Oswego Midland. 

Road owned, Cornwall, N. Y., to Oswego, 372 miles; branches, 47 miles; leased, Utica, 
Clinton & Binghamton, 31 miles ; Pecksport Connecting Railway, 4 miles ; Rome & Clinton 
13 miles; Wharton Valley, 7 miles; Ontario, Carbondalc & Scran ton, 54 miles; Port Jervis, 
Monticello & SummitviJle Railroad, 4a miles ; Ellenville & Kingston Railroad, 27 miles ; total 
496 miles. ; company uses the West Shore tracks from Cornwall to Wee haw ken, 53 miles ; tout 
operated, 594 miles. In 1902 an extension of the Ellenville, N. Y., branch to Kingston, N. Y. 
27 miles, was completed. In 1902 this company acquired the Port Jervis, Monticello & New York 
Railroad, which was foreclosed, and reorganizeJ it as the Port Jervis, Monticello & Summitville 
Railroad Co., which will form a part of a through line between Port Jervis, N. Y., and Kingston, 
N. Y. Locomotives, 144 ; passenger cars, 147 ; freight cars, 6,954. 

Stock Par $100 Authorized, $58,118,982 Issued, $58,113,982 

Preferred stock to the amount of $2,000,000 was issued in the reorganization, but all but 
$5,000 of preferred stock has been exchanged at par for 1st mortgage bonds. 

Stock is transferred at the company's office, 56 Beaver street, New York. Registrar, Mer- 
cantile Trust Co., New York. Transfer Agent in London, Association of American Bond and 



Shareholders, Limited. 

Funded Debt. 

Refunding robrt., 4 per cent., g., due June, 1992, March and Sept $16,937,000 

Bonds Secured by Coal Mortgaoes. 

Gold notes, 5 per cent., secured by Scranton Coal Co. 1st raort., due 1890-191 1 $2,150,000 

*' ** 5 per cent., secured by Elk Hill Coal & Iron Co., 1st mort., due 1900-15, 

June and Dec 3,200,000 

Total $22,287,000 



The lease of the Utica, Clinton & Binghamton and Rome & Clinton roads is for 35 years, 
from June 1, 1886, at an annual rental of $75,000. 

The Ontario, Carbondale & Scranton was built to afford this company access to the 
Lackawanna coal region. All its securities are held by the parent company and both its stock 
and bonds are deposited with the Trustee of the refunding mortgage. 

The consolidated mortgage for $10,000,000 was created to pay for the Ontario, Carbondale St 
Scranton, 54 miles, and additional equipment and retire $4,000,000 old 1st mortgage, 6 per cent, 
bonds. The refunding mortgage ($20,000,000 authorized) was created in 1892 to retire $4,000,000 
old 1st mortgage 6 per cent, bonds, which were redeemable at 1 10, and not retired with the 5 per 
cent, issue and the 5 per cent, consols, and to provide for future additions to property. The old 
6s and 5s have been retired. 

In January, 1899, it was announced that a large coal property and collieries near Scranton 
had been acquired in the interest of this company, and the transportation of the coal therefrom 
reserved by contract, the intention being to increase its tonnage of anthracite coal. Five per 
cent, gold sinking fund notes for $2,500,000, secured by a 1st mortgage of the Scranton Coal Co., 
were issued in connection with this purchase. 

In December, 1900, the Elk Hill Coal & Iron Co. acquired a number of additional collieries, 
the railway company securing by contract the transportation of all the coal, and 5 per cent, 
sinking fund gold notes for $3,500,000 were created to finance the transaction. The gold notes 
are payable in annual instalments. 

In 1898-99 the company's coal tonnage was 1,991.987 tons, and the revenue from the same 
$1,923,502. In 1899-1900 the coal earnings were $2,223,464 and the coal tonnage 2,157,553 
tons. In 1900-01, coal earnings, $2,546,918 ; tonnage, 2,361,026 tons. In 1902, coal earnings, 
$3,517,338; tonnage, 2,455,355 tons. 
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Earninos. 

Year ending; June 30. 

Gross. Per Ct. of Exp. Net. Charge*. Surplus. 

i8oa-93 $3,688,173 73.15 $889,948 $633,096 $256,852 

l8 93~94 3,842,119 68.40 1,109,579 690,013 4»9.566 

1894- 95 3,669,113 69.24 1,026,700 700,318 326,382 

1895- 96 3,779,335 68.42 1,080,777 705,208 375,569 

1896- 97 3,894,402 68.20 1, 113,906 713.995 399,91* 

1897- 98 3,9M,635 68.68 1.112,992 7»o,533 402,460 

1 898- 99 4,346,163 65.15 1,376,052 6S9.688 686,364 

1899- 00 4,963.482 66.07 ',548,565 689,541 859,024 

1900- 01 5,322,883 68.35 1.545.746 666,514 879,231 

1901- 02 5,456,696 73.60 1,398,941 639,982 658,958 

The following presents the freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Ton Earn'gsfer Av'^e Tons 
Mileage. Tonnage. One Mile. I>ensuy. per Mile. Train Mile, per Train. 

1899- 00.... 480 3,416,606 486,442,640 1,013,422 0.816c. $2.03 287 

1900- OI.... 480 3,508,508 516,135,284 1,075.281 0.827 2.12 290 

1901- 02 480 3,612,487 541,789,449 1,128,728 0.804 2.04 285 

In 1898-99 $62,646 was deducted from surplus for items not charged to operating expenses, 
making the net surplus for the year $623,718. 

President, Thomas P. Fowler, New York ; Vice-President, Joseph Price, London, England ; 
Vice-President and General Counsel, John B. Kerr ; Secretary and Treasurer, Richard D. 
Rickard, New York. 

Directors — C. Ledyard Blair, Henry W. Cannon, Francis R. Culbert, Thomas P. Fowler, 
Gerald L. Hoyt, Grant B. Schley, John B. Kerr, Chauncey M. Depew, Albert S. Roe, O. D. 
Ashley, New York ; Charles S. Whelen, Philadelphia ; Joseph Price, H. Pearson, London, 
England. 

Main office, 56 Beaver street, New York ; London office, 5 and 6 Great Winchester street, 
E. C. Annual meeting, last Wednesday in September. Books close one month previous. 



NEW YORK, PHILADELPHIA & NORFOLK RAILROAD CO. 

Road owned, Delmar, Del., to Cape Charles, Va., 95 miles; branch, 17 miles; total, 112 
miles. Also, steam ferry from Cape Charles to Norfolk, 36 miles. Locomotives, 18 ; passenger 
cars, 15 ; freight cars, 603. Floating equipment, 3 steamboats and 4 tugs, 8 floats, etc 

Stock Par $ioo Authorised, $2,000,000 Issued, $1,714,375 

Transfer Agent, Fidelity Insurance Trust & Safe Deposit Co., Philadelphia. 

The first dividend on the stock was 2 per cent., payable January 3, 1901 ; 2 per cent, was 

paid in June, 1901, and 2 per cent, in December, 1901 ; in June, 1902, paid 2 # per cent. 

Funded Debt. 

1st mort., 4 per cent., due Jan., 1939, 'Jan. and July $2,600,000 

Income bonds, non-cumulative 4 per cent., due Jan., 1939, May and Nov 1,000,000 

Total $3,600,000 

In April, 1898, a committee, Rudulph Ellis, Philadelphia, Chairman, proposed a plan of 
reorganization involving foreclosure. A large majority of security holders assented to this plan. 
Of the new 1st mortgage bonds $400,000 are reserved for improvements. 

Earnings. 
Year ending June 30. 

Gross. Net. Charges. Balance. 

1893-93. $845,402 $165,935 $>90.738 Def. $24,803 

l8 93-94 878,857 195,387 190,495 Sur. 4,891 

!8o4-95 907.653 217,267 203,241 " 14,026 

1895- 96. 941.253 202,594 193,761 " 8,833 

1896- 97 905,372 176,299 192,328 Def. 16,029 

1897- 98 926,311 185,731 174.039 Sur. 1 1.692 

1898- 99 1,106,152 3M.507 129,851 " 184,655 

1899- 00 1,199,842 469.420 290,105 " 179,315 

1900- 01 1,289,967 439,266 339.470 " 99,796 

In November, 1899, 2 per cent, was paid on the income bonds, and in the subsequent years 
4 per cent. 



Digitized by Google 



RAILROAD SECURITIES . *>! 



President, William A. Patton ; Assistant to President, Robert K. Cassatt ; Secretary, O. J. 
DeRousse ; Treasurer, J. G. Cassatt, Philadelphia 

Directors— William A. Patton, J. G. Cassatt, A. J. Cassatt, Rudulph Ellis, John Lloyd, 
Clement A. Gri scorn, Robert K. Cassatt, Philadelphia. 

Main office, Cape Charles, Va.; Philadelphia office, 26 South Fifteenth street. Annual 
meeting, third Tuesday in March. 

NEW YORK. SUSQUEHANNA 4 WESTERN RAILROAD CO. 

(Controlled by Erie Railroad Co.) 

Road owned, Jersey City, N. J., to Gravel Place, Pa, 101 miles ; branches, 39 miles ; leased, 
Wilkes- Barre& Eastern, Wilkes-Barre to Stroudsburg, Pa., 65 miles ; other leased lines, 30 miles; 
trackage on Pennsylvania Railroad to Jersey City, 3 miles ; total operated, 238 miles. Loco- 
motives, 81 ; passenger cars, 87 ; freight cars, 3,832. 

This company has a large terminal property of 62 acres at Edgewater, on the Hudson, 
opposite 110th street, New York. 

In January, 1898, it was announced that the Erie Railroad Co., through J. P. Morgan & Co. 
of New York, had acquired a controlling interest in the stock of this company. In March, 1898, 
minority holders of thu company's stock were offered $90 in Erie 1st preferred for each share of 
Susquehanna & Western preferred, and par in Erie common for the common. The road is 
operated in harmony with the Erie system, but through its own organization. The Erie owns 
$12,357,400 common and $12,882,800 of the preferred stock. 

S«ock...P„ ,.00. .AuU.or.~d j \ I»u.d I J-;; I 

Stock is transferred at the company's office, 21 Cortlandt street, New York. 
In 1891 1% per cent, was paid on the preferred stock ; in 1892, 2 % per cent., and in 1893, 
\% per cent. No dividends have been paid since the last-named year. 

Funded Debt. 

New 1st mort, 5 per cent, due Jan., 1937, Jan. and July $3,745,000 

Midland of New Jersey, 1st mort., 6 per cent., due April, 1910, April and Oct. 3,500,000 

Paterson extension bonds, 6 per cent., due June, 1910, June and Dec 250,000 

New 2d mort., 4% per cent., due Feb., 1937, Feb. and Aug 447,000 

Gen. mort., 5 per cent., due Aug., 1940, Feb. and Aug 2,551,000 

Terminal 1st mort., 5 per cent., due May, 1943, May and Nov 2,000,000 

Wilkes-Barre & Eastern, 1st mort., guar. 5 per cent., due June, 1942, June and Dec.. 3,000,000 

Collateral trust bonds, 6 per cent., due May, 1905, May and Nov 253,000 

Susquehanna Connecting, 1st mort., 6 per cent., due March, 1907, March and Sept. 250,000 

Passaic & New York R. R., 1st mort., 6 per cent., due Dec., 1910, June and Dec 70,000 

N. Y., Sus. & Wn. Coal Co., 1st mort., 6per cent., due March, 1912, March and Sept.. 426,000 

N. Y. & Wilkes-Barre Coal Co., 1st mort., 6 percent., due Nov., 1933, May and Nov. . 430,000 

Total .. $16,922,000 

There are $56,600 car trusts outstanding, also $44,000 Macopin Railroad 1st mortgage 5s. 

The terminal mortgage covers all the new terminals at Weehawken, N. J., the tunnel and 
connecting tracks. The Wilkes-Barre & Eastern bonds are guaranteed principal and interest by 
endorsement. 



Year ending June 30. 

Gross. Net. Charges. Surplus. 

1894- 95 $1,753,353 $oxo.374 $75i,75i Def. $90,313 

1895- 96 1.836,799 863,026 772,7»3 90»3" 

1896- 97 1,819,253 813,008 772.070 40,937 

1897- 98 2,329,119 1,051,141 931.425 "9.716 

1898- 99. 2,446,651 i,m,936 045,146 166,790 

1S99-00 : 2,582,116 1,143,185 9.^,285 205.072 

1900- 01 2,504,887 1,076,819 930,238 146,581 

1901- 02. 2,583,928 1,145,967 924,608 291,359 

President, F. D. Underwood ; 1st Vice-President, George M. Cumming; 2d Vice-President 
and Secretary, J. A- Middieton ; Treasurer, J. W. Platten, New York. 

Directors — W. Lanman Bull, George M. Cumming, Amos L. Hopkins, Cyrus J. Lawrence, 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, James J. Goodwin, Charles Steele, F. 
D. Underwood, New York ; William H. Corbin, Jersey City ; John G. McCullough, North 
Bennington, Vt. 

Main office, 21 Cortlandt street, New York. Annual meeting, first Thursday in Septem- 
ber. Books close twenty days before. 
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NORFOLK & SOUTHERN RAILROAD CO. 

Road owned, Berkeley, Va., to Eden ton, N. C, and branch, 74 miles; Mackey's Ferry, 
N. C, to Belle Haven, N. C., 30 miles ; Norfolk to Cape Henry, Va., 33 miles ; branch, 33 miles ; 
total, 149 miles ; operates ferry, 9 miles, across Albemarle Sound, connecting the two sections of 
road. Locomotives, 16 ; passenger cars, 33 ; freight cars, 449 ; also 1 1 steamboats and a tugs. 

Originally the Elizabeth City & Norfolk. Name changed February, 1883, to Norfolk Southern, 
Road sold in foreclosure 1891 and present name adopted in 1891. In 1899 control of the Norfolk. 
Virginia Beach & Southern Railroad Co. was acquired. 

Stock Par $100 Authorized, $3,000,000 Issued, $2,000,000 

Transfer Agent. Metropolitan Trust Co., New York. 

Dividends of 4 per cent, per annum have been paid on the stock from July, 1893. Dividends 
are paid quarterly, 1 per cent, each, in January (10), April, July and October. In 1001 the rate 
for the year was 5 per cent., an extra dividend of 1 per cent, having been paid on July 10, 1901. 

Funded Debt. 

xst mort., 5 per cent., due May, 1941, May and Nov $1,380,000 

Earnings. 
Year ending June 30. 

Op. Exp. 

Gross. Per Cent. Net. Charges. Surplus. 

1*92-93 $440,170 67.85 $145,028 $3>,35° $"4,178 

'893-94- 438,9»a 67-85 141,097 33»«» 108.097 

1894-95 438,637 64.38 156,671 37.»o6 U9.564 

'895-96. 458,624 70.36 136,389 38,9 81 87,407 

1896-97 460,6.3 71.94 129,237 38.73 1 90.5O5 

1H97-98 53«.289 70.63 159, 197 38,482 120,715 

1898- 99 555.636 6S.87 175,497 4".*32 I35,a65 

1899- 00 745,122 7183 309,928 69,649 140.379 

1900- 01 817,818 78.19 17^,293 68,240 110.053 

1901- 03 828,374 80.19 164.109 68,464 95,645 



Gross earnings include receipts from steamboats and other sources 

President, John Carstensen ; Vice-President, Alfred Skitt ; Secretary and Treasurer, Clarence 
Morgan, New York. 

Directors— John Carstensen, Alfred Skitt, Walter S. Johnston, Henry Sampson, Charles F. 
Cox, George R. Turnbull, E. V. W. Rossiter, Chauncey M. Dej>ew, New York ; M. K. King, 
Norfolk, Va. 

Main office, Norfolk, Va.; New York office, Grand Central Station. Annual meeting, first 
Thursday in March, at Norfolk, Va. 



NORFOLK & WESTERN RAILWAY CO. 

A corporation formed under the laws of Virginia, September 34, 1896, which acquired 
October 1, 1896, the property of the railroad company of same name, sold under foreclosure 
and transferred to this company in pursuance of the plan of reorganization of March is, 1896. 
For details of the reorganization, sec Manual for 1898. 

Road owned. Lambert's Point, Norfolk, Va., to Columbus, O., 7.8 miles; Roanoke, Va., 
to Hagerstown, Md. (Shenandoah Valley Railroad), 238 miles ; Cripple Creek Extension, 44 miles ; 
Radford to Bristol, Va.-Tenn., 107 miles ; Clinch Valley Extension, Graham to Norton, 100 miles ; 
Lynchburg to Durham, N. C, 115 miles; Roanoke, Va., to Winston-Salem, N. C, 121 miles; 
Portsmouth Junction, 0., to Cincinnatti, iu6 miles ; branches, 143 miles; Columbus Connect- 
ing & Terminal, 3^ miles; total operated, i.oSs'j miles. Locomotives, 503; passenger cars, 
248 ; freight cars, 21,009 ; Boating equipment, 7 coal barges. 

In December, 1901, the company acquired the Pocahontas Coal & Coke Co., thus securing 
control of four-fifths of the entire Pocahontas coal field. This company dors not engage directly 
in mining coal but leases its lands to operating companies. See statement of the Pocahontas 
Coal & Coke Co. in the Industrial Section of Manual. 

The old company was a reorganization of Atlantic, Mississippi & Ohio. In 1890 acquired the 
Scioto Valley & New England, and in the same year purchased the Shenandoah Valley Railroad 
under foreclosure. The Clinch Valley Division, connecting the road with the Louisville & N**h- 
vilte, was completed in 1891. The Lynchburg & Durham and Roanoke & Southern, Roanoke to 
Winston, were leased in March, 1892. These roads were foreclosed under the reorganization 
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plan of 1896. In January, 1901, it acquired the Cincinnati, Portsmouth & Virginia Railway, 
and absorbed that company. 

In 1901 the Pennsylvania Railroad Co. acquired a large interest in this company's stock, 
and representatives of that corporation became raemt>ers of the board of directors. 

S.oc k ..Par $ , M ...Au,hori^|~»J ;; ^- : -l M j »">;; } $8,.ooo,~o 

The preferred slock is styled the adjustment preferred and is 4 per cent, non-cumulative, 
with a preference both as to dividends and the distribution of assets. 

Transfer Agent, Metropolitan Trust Co., New York. Registrar, Mercantile Trust Co., New 
York. 

Dividends of 1 per cent, on the new preferred stock began November 15, 1897 ; in August, 
1898, a per cent, was paid on preferred, and such semi-annual payments at the rate of a per cent, 
have since been regularly made on the preferred in February (ao) and August. 

An initial dividend of 1 per cent, was paid on the common stock Juneao, 1901, and dividends 
of r per cent, each were paid in December, 1903, and June, 190a, the dividend in the common, 
paid J>ecember 19, 1903, being \]4 per cent. 

Funded Debt. 

Norfolk & Western R. R., general mort., 6 per cent., due May, 1931, May and Nov.. $7,383,000 

New River Division, 6 per cent., due April, 1932, April and Oct 2,000,000 

Improvement and extension mort., 6 per cent, due Nov., 1934, Feb. and Aug 5,000,000 

Scioto Val. & N. E., 4 per cent., due Nov., 1989, May and Nov 5,000,000 

Columbus Con. & Term., 1st mort., guar. 5 per cent., due Jan., 1933, Jan. and July. 600,000 

New 1st consols of 1896, 4 per cent., due 1996, April and Oct 34,310,500 

Total $54,093,500 

Joint Obligations of this Company and the Pocahontas Coal & Coke Co. 
Poca. Coal & Coke Co., 4 per cent, joint guar, bonds., due Dec., 1941, June and Dec. $20,000,000 

There are also equipment trusts outstanding for about $3,572,000. Several of the old bond 
issues, which matured in 1900, were retired by new 4 per cent, consols. 

The Pocahontas Coal & Coke Co. purchase money, 4 per cent, bonds, are the joint and 
several obligations of these corporations, but as between the two companies the debt it to l>e paid 
by the Coal & Coke Co. and is treated as the liability of that company. 

Earnings. 

Dividends. Per Cent. 

Com. Pld. Gross. Oper. Exp. Net. Charges. Surplus. 

1893 ( 1,556 mites) $10,033,617 $2,974,346 $3,074,089 Def. $99,743 

1894(1,567 " \ 10,340,453 74.41 3,783,133 3,107,508 " 3 2 5.376 

1895(1,570 44 ) 9,662,087 77.89 3,174,690 3,139,649 " 964 959 

1896 ( •* j 11,055,845 75.41 3,330,801 

1897(1,569 " ) 7,733,»59 73-79 3.120,305 1,645,146 475.159 

' 897-98 (year end. June 30) .. 3 11,336,133 70.18 3.382,987 3,239,433 1,138,948 

1898- 99 ( " ) .. 4 11,837,139 67.13 3,911,400 3,341,714 1,669,686 

1899- 00 ( " " ) .. 4 14,091,004 60.33 5,663,471 3,373,639 3,389,833 

1900- 01 { " " ) 1 4 15,785,441 59.84 6,408,599 3,349,717 4,158,881 

1901- 02 ( " •* ) 3 4 17,553,304 57.75 7,490,871 3,367,777 5,123,094 

In 1901-03 the dividends paid were $3,199,408 ; deficiency in interest on Pocahontas Coal & 
Coke Co. joint bonds, $161,229; miscellaneous payments, $80,391; betterment fund, $2,500,000 ; 
surplus, $183,075. 

The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Preight Rate per Ton Earnings per Average Tons 
Mileage. Tonnage. One Mile. Density, per Mile. Train Mile. per Train; 



, 5 9 Z*^ B "" *'& 5 8,376,948 3,301,313,744 1,470,487 0.404c. $1,435 35S 

I9OO-OI 1,566 10,836,513 3,864,370,760 1,836,135 O.461 3.135 461 



1898-99.. 1,555 8,837,739 2,456,096,895 i,579.48o 0.397 1-5*4 

1.871 



189900 1,555 10,783,321 2,732,536,626 1,757.258 0.430 

1900- 01 ... 1,56010,836,512 3,864,370,760 1,836,135 0.461 

1901- 03.... 1,67713,268,110 3,151,911,924 1,879,553 0.463 2.202 476 



Coal constitutes the largest item in this company's tonnage. The total shipments of coal 
were in 1896-97, 3,656,967 tons; in 1897-98, 3,664,191 tons; in 1898-99, 4,001,308 tons; in 
1899-1900, 4,477,532 tons ; in 1900-01, 4,890,317 tons, and in 1901-02, 5,455,286 tons. Coke also 
supplied 767,418 tons in 1897, 1,120,575 tons in 1898, 1,257,494 tons in 1899, 1,512,045 tons 
in 1900, 1,386,816 tons in 1901 and 1,484,868 tons in 1902. 
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Chairman, Henry Fink, New York ; President, Frederick J. Kimball, Philadelphia ; Vice- 
President and General Manager, L. E. Johnson; Treasurer, William G. Macdowell, Phila- 
delphia ; Secretary, A. J. Hemphill, Philadelphia. 

Directors— Henry Fink, Victor MoraweU, New York ; Frederick J. Kimball, William H. 
Barnes, Joseph I. Doran, John P. Green, Sutherland M. Prevost, Samuel Rea, N. Parker 
Shortridge, Philadelphia , Walter H. Taylor, Norfolk, Va.; James McCrea, Pittsburg. 

Main office, Roanoke, Va.; executive office, Arcade Building, Philadelphia. Annual meeting, 
second Thursday in October. Books close two weeks previously. 



NORTH CAROLINA RAILROAD CO. 

(Leased to Southern Railway Co.) 

Road owned, Goldsboro, N. C, to Charlotte, 223 miles. The property was leased to the 
Richmond & Danville, and after reorganization of that company a new lease was made to the 
Southern Railway Co. In 1897 a new hoard of directors was appointed by the State and efforts 
were set on foot to annul the lease. The courts, however, restrained State from annulling 
the lease, and a satisfactory adjustment was finally reached. 

Stock Par $100. Authorized, $4,000,000 Issued, $4,000,000 

Stock is transferred at the company's office, Burlington, N. C. 

Dividends are paid semi-annually, 3^ per cent, each, in February (10) and August. 

The State of North Carolina owns* $3,000,000 of the stock. 

Former lease was for 30 years from 1871, at a rental of $260,000 a year, which was sufficient 
to pay 6 per cent, on stock. New lease of 1896 was for 99 years for $266,000 (6J< per cent.) till 
1901 and $286,000(7 percent.) thereafter, lessee paying taxes. 

President, H. G. Chatham, Elkin, N. C. ; Secretary and Treasurer, D. H. McLean, Bur- 
lington, N. C. 

Main office, Burlington, N. C. Annual meeting, second Thursday in July, at Greensboro, 
N. C. 

NORTH PENNSYLVANIA RAILROAD CO. 

(Leased to Philadelphia & Reading Railway Co.) 

Road owned, Philadelphia to Bethlehem, 56 miles ; branches, 30 miles ; total, 86 miles. 

Stock Par $50 Authorised, $6,000,000 Issued, $4,720,850 

Stock is transferred by the secretary of the company, Philadelphia. 

Dividends are paid quarterly, 2 per cent, each in February (25), May, August and November 

Funded Debt. 

2d, now 1st, raort, extended 4 per cent., due May, 1036, May and Nov $1,500,000 

Gen. mort., extended, 3^ per cent., due Jan., 1953, Jan. and July 4,500,000 

Reg. loan, 6 per cent, due Sept., 1905, March and Sept 1,200,000 

Funding loan, 4 per cent., due Nov., 1928, May and Nov 318,000 

Total $7,518,000 

The lease to the Philadelphia & Reading is for 990 years from May 1, 1879. The rental is 
interest on bonds, 8 per cent on stock, and $12,000 a year for organization expenses. 
Earnings are included in those of lessee. 

President, John H. Michener ; Secretary and Treasurer, John S. Wise, Philadelphia. 
Main office, 240 South Third street, Philadelphia. Annual meeting, second Monday in 
January. 

NORTH SHORE RAILROAD CO. 

A corporation formed under the laws of California in 1902, which acquired and took over the 
North Pacific Coast Railroad Co. 

Road owned, San Francisco to Cazadero, Cal., 87 miles, of which 6 miles are a ferry across 
San Francisco Bay ; branches, 4 miles ; leased, San Rafael & San Quentin Railroad, 3>£ miles ; 
total operated, 94 miles. Locomotives, 13 ; passenger cars, 60 ; freight cars, 340. 

In January, 1902, control of the old company was secured by a syndicate of capitalists who 
were interested in the Bay Counties Power Co. of San Francisco. It was announced that a 
considerable portion of the lines would be equipped with electric power. 

Stock Par $100 Authorized, $6 ,000,000 Issued, $6,000,000 

The amount of stock issued as given above is nominal. 

Stock is transferred by the secretary of the company, San Francisco. 



Digitized by Google 



RAILROAD SECURITIES 205 



Funded Debt. 

North Pac. Coast general 1st mort., 5 per cent., due Jan., 191a, Jan. and July $1,500,000 

North Shore mort., 5 per cent., due May, 194a, May and Nov §50,000 

Total $2,350,000 

The old xst mortgage 6 per cent, gold bonds of the North Pacific Coast Railroad Co., of 
which there were $515,000 outstanding, matured in 1901 and were paid off, the issue of general 
mortgage bonds being increased for the purpose. 

The new mortgage created by the North Shore Railroad Co. in 190a is $6,000,000 authorized, 
$1,500,000 of the bonds being reserved to retire the North Pacific Coast general mortgage 5s. 

Earnings. 

Grow. Net. Charges. Surplus. 

1 90 1 $436,511 $109,151 $83,083 $19,067 

ioos 474»ooa 185,646 108,41a 77. a 33 

President, John Martin ; Vice-President, Eugene de Sabla ; Treasurer, Ant. Borel ; General 
Manager, \V. M. Rank ; Secretary. F. B. Latham ; Auditor, E. D. Thomas, San Francisco. 

Directors— John Martin, R. R. Colgate, E. J. De Sabla, R. M. Hotaling, W. M. Pierson, 
C. A. Grow. 

Main office, 6a6 Market street, San Francisco. Annual meeting, third Monday in January, 
at San Francisco. 

NORTHERN CENTRAL RAILWAY CO. 

(Controlled by Pennsylvania Railroad Co.) 

Road owned, Baltimore, Md., to Sunbury, Pa., 137 miles ; branch, 9 miles ; leased, Shamo- 
kin Branch, 38 miles ; Williamsport, Pa., to Sod us Point and Canandaipua, N. Y., 175 miles 
Lykens Valley Railroad, 19 miles ; Rockville Branch, 3 miles ; York, Hanover & Frederick Rail- 
road, 56 miles ; York Branch Pennsylvania Railroad, Columbia, Pa., to York, Pa., 13 miles; 
total, 450 miles. Trains also use the Philadelphia & Erie track from Sunbury to Williamsport, 
40 miles, and Philadelphia & Erie trains use track of this road from Marysville to Sunbury, 40 
miles. Locomotives, 191 ; passenger cars, 161; freight cars, 9,645 ; service cars, 330. 

A controlling interest is owned by the Pennsylvania Railroad Co., which holds $6,367,950 of 
the stock. 

Stock Par $50 Authorised, $13,000,000 Issued, $11,463,300 

Transfer office, Broad Street Station, Philadelphia, 

For dividends paid see table of earnings. The January, 1901, dividend was increased from 
3*5 to 4 per cent., or 8 per cent, per annum, which has since been the regular rate. Dividends 
are paid semi-annually, in June (15) and July. 

In February, 1900, stock was increased from $8,000,000 to $13,000,000 to retire the bonds 
maturing in that year. The increase included $3,503,983 offered to stockholders at $70 per 
share and $1,4391350 issued to acquire additional property. 

Funded Debt. 

Maryland State loan, 6 per cent., perpetual, quar., Jan $1,500,000 

Consolidated general mort, A, B, C and D, 6 per cent., due July, 1904, Jan. and July. 3,394,000 

" " " E, 4j£ per cent., due April, 1935, April and Oct i»757»ooo 

ad general mort., series A, 5 per cent., due 1906, Jan. and July 3,565,000 

" " 44 series B, 5 per cent., due 1936, Jan. and July 1,000,000 

Total $9,3i6,oor 

There are also $110,706 of real estate mortgages and ground rents outstanding. 

The consolidated general mortgage is for $10,000,000, to include all prior liens except 
Maryland State loan. In April, 1883, the company bought from the Canton Company all the 
stock of the Union Railroad of Baltimore. The company guarantees, jointly with the Pennsylvania 
Railroad Co., the first authorized mortgage bonds of the Baltimore & Potomac 

Earnings. 

Div. Paid. Gram. Net. Charges. Surplus. 

1893 8 $6,881,806 $3,615,629 $1,453,988 $1,161,640 

1894 7 6,031,361 3,183,480 1,547.519 635.960 

1H95 7 6,506,028 8,364,900 1,686,775 678,135 

1896 7 6,386,603 3,015,643 M»i,785 603,857 

1807 7 6,733,702 3,301,124 1,378,353 933,871 
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Earnings.— Continued. 

Div. Paid. Gross. Net. Charges. Surplus. 

1898 • 7 $6,664,028 $2,356,940 $1,427,356 $9*9.5** 

,8 99 7 7.333,417 2,483,63a i,4O0»55S 1,074,077 

1900 7 7.845.4 > 1 2,980,067 1,682,509 1,297,55*7 

1901 8 8,266,957 3,106,275 1,088,256 2,018.018 

•902 8 8,456,685 2,927,197 1,180,651 1,746,546 



In 1902 the surplus over the 8 per cent, dividends was $829,566. 

President, Alexander J. Cassatt ; Vice-Presidents, John P. Green, Charles E. Pugh, Suther- 
land M. Prevost, Samuel Rea, Philadelphia ; Treasurer, A. W. Hendrix, Baltimore ; Secretary, 
Stephen W. White, Philadelphia. 

Directors — Charles E. Pugh, N. Parker Shortridge, John P. Green, Sutherland M. Prevost, 
Wayne McVeagh, A. Loudon Snowden, Samuel Rea, Philadelphia ; Luther S. Bent, Michael 
Jenkins, Henry Walters, Baltimore; J. Donald Cameron, Harrisburg, Pa.; M. H. Arnot, 
Elmira, N. Y. 

Main office, Baltimore. Annual meeting, fourth Thursday in February. 



NORTH CRM PACIFIC RAILWAY CO. 

(Controlled by Northern Securities Co.) 

A company incorporated by special act in Wisconsin, March 15, 1870 ; amended in 1871 and 
April 15, 1895. Purchased under foreclosure sales July 25, 1896, and subsequent dates the property 
of Northern Pacific Railroad Company pursuant to reorganization plan of latter. 

The old Northern Pacific Railroad Company had a charter granted by Congress July 6, 1864. 

Road owned, main line, St. Paul, Minn., and Ashland, Wis., to Tacoma, Wash., and Port- 
land, Ore., 2,999 miles; branches, 2,365 miles; total owned, 5,364 miles; controlled, 253 
miles ; mileage, leased or owned jointly, 3a miles ; total of system, 5,649 miles. The company 
also operates 120 miles of water lines. It had under construction at the end of 1902 other 
branches. 

Of the total mileage of the system, 4,989 miles were, on January 30, 1901, operated by the 
Northern Pacific Railway Co., 254 miles were operated by controlled lines, 367 by other com- 
panies, and 39 miles were not operated. In the mileage operated by other companies is included 
the company's lines in the Province of Manitoba, 354 miles, which in May, 1901, were leased for 
999 years to the Province, and have been sub-leased to the Canadian Northern Railway Co. The 
Province of Manitoba has the option of purchasing these lines at any time for $7,000,000. 

In tooo the stock of the St. Paul « Duluth was acquired and that road, 245 miles, was 
merged with this company, and is operated as its Duluth Division. For details as to the St. 
Paul & Duluth, see statement of that company in the Manual for 1900. 

In 1901 this company, jointly with the Great Northern Railway Co., acquired nearly all the 
stock of the Chicago, Burlington & Quincy Railroad Co. in exchange for the joint 4 per cent, 
debenture bonds of the two purchasing companies. For details, see Chicago, Burlington & 
Quincy Railroad and Great Northern Railway in this edition of the Manual. 

The Wisconsin Central, 800 miles, was leased to old company, but lease was terminated in 
September, 1893. Also leased the Chicago & Northern Pacific (in which this company had large 
stock interest), but that lease was terminated when Wisconsin Central was surrendered. The 
Seattle, Lake Shore & Eastern, 245 miles, was also controlled, but was separated from it in 1893. 
The Central Washington also was not included in the reorganisation, but in 1898 was leased by 
present company, which owns all the stock of the reorganized road. In January, 1898, this 
company again obtained a controlling interest in the Seattle, Lake Shore & Eastern, and also 
acquired the Washington & Columbia River Railroad, 163 miles. In 1900 this company acquired 
control of the Everett & Monte Cristo Railway. In January, 1902, this company acquired the 
Minneapolis & White Bear Line, 14 miles of the Minneapolis & St. Louis Railway. 

Locomotives, 704 ; passenger cars, 622 ; freight cars, 26,704 ; also 2 steamboats. 

Stock Par $ioo Authorized, $155,000,000 Issued, $155,000,000 

Under the reorganization the company had $ So, 000, 000 common and $75,000,000 preferred 
stock. Preferred stock was entitled to 4 per cent, non-cumulative dividends out of surplus earnings 
in each fiscal year. When in any year both preferred and common received 4 per cent, they 
participated equally in any further division. Preferred stock had the right to elect a majority 
of board of directors whenever for two successive quarterly periods after July i, 1897, full 
quarterly dividends at rate of 4 per cent, per annum are not paid in cash. The company could 
retire preferred in whole or part at par on any 1st of January prior to 1917. No additional mort- 
gage could be placed on the property without consent of a majority of both stocks. 

On November 13, 1901, the directors gave notice that the preferred stock would be retired at 
par on January 1, 1902. The common stockholders were also given the right to subscribe for 
75-80 of their holdings in 4 per cent, certificates of indebtedness at par, said certificates to te 
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convertible in new common stock ; the common stock being increased from $80,000,000 to 
$155,000,000 (or this purpose. This arrangement was carried out on January 1, 190a, the pre- 
ferred stock being retired and the common increased as staled. 

In November, 1901, it was announced that the Northern Securities Co. would exchange its 
shares for the common stock of the Northern Pacific at 1 15 for the latter, which arrangement was 
duly carried out on or about January 1, 190a, the Northern Securities Co. acquiring nearly all 
the stock of this company. 

Transfer Agents. J. P. Morgan & Co., New York ; Deutsche Rank, Rerlin. 

The new company in December, 1807, declared a dividend of 1 per cent, on the preferred 
stock, payable January 15, 1898. Regular quarterly dividends on the preferred were paid at the 
rate of 4 per cent, per annum, being 1 per cent, each in March (5), June, September and Decem- 
ber. At the time the preferred stock was retired on January x, 1003, an extra dividend of 1 
per cent, was declared in addition to the regular December, 1901, dividend on the preferred. 

In December, 1898, the first dividend on the common stock was declared, being 1 per cent, 
payable February 3, 1899. In August, 1899, 1 per cent, was paid on the common, and in December, 
1899, a dividend of 1 per cent, and 1 per cent, extra was declared payable February 5, 1900. In 
August, 1900, 1 per cent, was paid, and 1 per cent. November 30, 1900. The February, 1901, 
dividend being also 1 per cent., thus putting the common on a 4 percent, basis, and the dividends 
on the common have since been paid, 1 per cent, each, in February, May, August and Novem- 
ber (5). In May, 1903, the quarterly rate was increased to 1*4 per cent., putting the stock on a 
5 per cent, basis. 

Funded Debt. 

Nor. Pac Ry., prior lien, 4 per cent., due Jan., 1997, quar., Jan $100,309,500 

" gen. lien, 3 per cent., due 2046, quar., Feb 56,000,000 

Western R. R. of Minn., 1st mort., 7 per cent., due May, 1907, May and Nov 352,000 

St. P. & Nor. Pac, gen. mort., 6 per cent., due Feb., 1933, quar., Feb 8,021,000 

Minn. & Dululh, 1st mort., 7 jkt cent., due Jan., 1907, May and Nov 280,000 

St. P. & Duluth Div. pur. mon. mort., 4 per cent., due Dec, 1996, June and Dec.. 8,054,000 
" *' 1st mort., 5 per cent., assumed, due Aug., 1931, Feb. and Aug. . . 1,000,000 
" *' 3d mort., 5 p. c, c bds., assumed, due Oct., 1917, April and Oct. . . 2,000,000 
" con. mort., 4 per cent., assumed, due June, 1968, June and Dec... 1,000,000 
Taylor's Falls & Lake Sup., 1st mort., 6 p. c, assumed, due Jan., 1914, Jan. and July. 210,000 
Duluth Short Line, 1st mort., 5 per cent., assumed, due Sept., 1916, March and Sept. . 500,000 

Total $177,626,500 

Funded Debt Jointly with Great Northern Railway. 

Northern Pac -Great Northern, joint col. tr. mort., C, Burlington & Q. stock 

collateral, 4 per cent., due July, 1921, Jan. and July $315,154,400 

No additional mortgage can be placed on property acquired under reorganization except under 
the conditions provided in plan, nor can amount of such issues outstanding be increased except in 
conformity therewith. 

Of the $130,000,000 prior lien 4s, $35,000,000 were reserved to be used for construction, 
etc, at rate of $1,500,000 per annum, and of the $60,000,000 authorized general lien bonds, 
$4,000,000 were reserved for a like purpose. 

In November, 1899, the company called for redemption at 110 the remaining $4,490,000 of 
ist mortgage 6 per cent, bonds outstanding. The funds for this purpose were obtained by a sale 
of part of the company's lands. 

The St. Paul & Duluth purchase money mortgage is $30,000,000, authorized, of which 
$9,315,000 was issued to acquire the road, the balance being reserved to retire the St. Paul & 
Duluth 's prior bonds and provide for improvements. 

There are $1,538,0004 per cent. 1st mortgage bonds of the Washington Central Railway, 
due March, 1948, interest quarterly, March, which are guaranteed under the lease of that 
property to Northern Pacific 

For securities of okl company see Manual for 1896. 

Both classes of stock were vested for five years from 1896 in a voting trust. Trustees, J. Pier- 
pont Morgan, George von Siemens, August Belmont, Johnston Livingston and Charles Lanier. 
The trust was dissolved January 1, 1901, and regular stock certificates issued to holders of the 
trustees' beneficial interest certificates. 

A receiver was appointed for the old Northern Pacific Railroad Co. in 1893. Reorganization 
committee, formed originally to represent old consolidated 5 per cent, mortgage bonds, consisted 
of Edward D. Adams, Chairman ; John C. Bullitt, Louis Fitzgerald, C. H. Godfrey, J. D. Probst, 
James Stillman and Ernst Thai man n. Committee worked in conjunction with Berlin interests in 
company's securities, including the Deutsche Bank of that city, and with J. P. Morgan & Co. of 
New York and the Deutsche Bank's London agency. 

Plan of reorganization was issued March 16, 1896. It provided for foreclosure under sd 
and subsequent mortgages and transfer ol property to new company. For terms of reorganiza- 
tion, see Manual for 1900. 
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The company had a land grant of 43,000,000 acres, of which 20,261,000 acres were unsold 
June 30, 1901. During 1809 the company made large sales of its lands. Lands east of the 
Missouri Rjver were not included in the foreclosure sale. 

In August, 1898, it was determined to set aside a fund of $3,000,000, equal to one year's 4 per 
cent, dividends on the preferred stock, taken out of the earnings since reorganization, to con- 
stitute a guarantee of preferred dividends. 

Earnings. 

Year ending June 30. 

Gross. Net. Int. Charges. Surplus. 

1 893-93 (4,443 miles J $23,920,108 $9,489,859 $9,853,255 Def. $363,395 

,8 93-94 (4.468 M ) 16,547,209 4,605,067 10,750,337 " 6,145,269 

'894-95(4.469 " ) 17,434,980 5.9»4.8" ii.043.597 " 5,»28,785 

1895-96(4,404 " ) 19,863,159 7,691,073 11,068,850 " 3,377,726 

1806-97(4,375 )(ioraos.).. 14,941,818 5,612,305 5,122,416 489.829 

1897- 98(4,379 " ) 23,670,718 11,977,034 6,079,160 5,897,874 

1898- 99(4,579 ) 26,048,671 13.950,695 6,140,793 7,809,902 

1899- 00(4,714 '* ) 30,021,318 15,461,620 5,977.8oi 9,488,818 

1900- 01(5,100 " ) 32.560,983 15,744,274 6,530,371 9,213,903 

1901- 02(5,019 " ) 41,387,380 19.792,841 6,745,609 13,047,232 

From the earnings of 1898-99 $2,176,619 was deducted for betterments, etc, and $4,600,000 
paid for dividends, leaving net surplus for the year, $1,033,282. In 1899-1900, betterments, 
$3,000,000 ; dividends paid (4 per cent, on preferred and 3 per cent, on common), $5,400,000 ; 
balance surplus, $1,083,818. In 1900-01. betterments, $2,011,285; dividends, $6,200,000; sur- 
plus, $1,002,618. In 1901-02, betterments, $3,000,000; dividends, $8,499,946; surplus, $1,547,286. 

The following presents the freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Earnings per Average Tons 
Mileage. Tonnage. One Mile. Density. Ton per Mile. Train Mile. per Train. 

1897- 98 4,362 4.951.183 1,618,170,284 370,069 1.065c $2.85 264 

1898- 99 4,579 5,816,639 1,830,855,264 399,836 1.047 2.95 277 

1899- 00 4,714 7,121,655 2,205,317,271 467,823 0.988 3.18 317 

1900- 01 5.100 8,792,885 2,440,662,665 478,561 0.944 3.12 324 

1901- 02 5,019 11,080,101 3.300,253,137 657,551 0.900 3,172 346 

New company's first year began September 1, 1896. The first annual report, 1896-97, is 
consequently for the ten months to June 30, 1897. 

Earnings for 1891-92 to 1895-96, both inclusive, are as stated and revised by the reorganisa- 
tion committee. Charges are under the old basis. See Manual for 1896 for earnings, 
charges, etc. , as stated in company's report and by Receivers. 

President, Charles S. Mellen, St. Paul ; Vice-President, Daniel S. Lamont, New York ; 
2d Vice-President, J. M. Hannaford ; Comptroller, Henry A. Gray, St. Paul; Secretary 
and Assistant Treasurer, George H. Earl, New York *, Treasurer, Charles A. Clark, St. Paul. 

Directors — Samuel Spencer, Hamilton McK. Twombly, Charles Steele, William Rockefeller, 
Edward H. Harriman, Brayton Ives, D. Willis James, George F. Baker, James Stillman, Eben 
B. Thomas, Daniel S. Lamont, John S. Kennedy, New York; Charles S. Mellen, William 
P. Clough, St. Paul ; Samuel Rea, Philadelphia. 

Executive office, Broadway and Prince street, St. Paul ; administration office, 49 Wall street. 
New York. Annual meeting, third Thursday in October. 



NORTHERN PACIFIC TERMINAL CO. OF OREGON 

A corporation formed under the laws of Oregon, August 28, 1882. Owns terminal property 
in Portland, East Portland and Albina, on Willamette River, comprising real estate, 271 acres ; 
trackage, 32 miles; 39 buildings; 7,904 feet of dock frontage, and a large Union passenger 
station at Portland. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

Stock is transferred by the Secretary of the company, Portland, Ore. 

Funded Debt. 

1st mort., 6 per cent., due July, 1933, Jan. and July $3,715,000 

The Trustee of the 1st mortgage is the Farmers' Loan & Trust Co., New York. Agent for 
the payment of interest, Winslow, Lanier & Co., New York. 

The sinking fund of company holds $405,000 of the bonds. The unfunded debt is about 
$5°,3°3- 
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The property of this company is leased for 50 years from January 1, 1883, jointly to the 
Northern Pacific, Oregon Railway & Navigation and Oregon & California Railway Companies. 
The guaranteed rental is an amount sufficient to pay interest, taxes and sinking fund (the latter 
from 1803). The first two of the above companies guarantee each 40 per cent, and the Oregon 
& California 20 per cent, of the rental. The stock is held in trust in the same proportion for 
these companies, to be delivered when the same shall have been paid for in cash, at par, and an 
equal amount of the company's bonds thereby redeemed and cancelled or otherwise paid, as 
provided in the mortgage. 

President, C. A. Dolph, Portland, Ore.: Vice-President, Charles H. Tweed, New York; 
Secretary, E. E. Mallory ; Treasurer and Comptroller, E. L. Brown, Portland, Ore. 

Main office. Portland, Ore.; New York office, 49 Wall street. Annual meeting, third 
Monday in June, in Portland. / 



NORTHERN SECURITIES CO. 

A corporation formed under the laws of New Jersey, November 13, 1001. The company has 
power to acquire and hold the stock and securities of railroad and other corporations. It was 
organized in pursuance of plans to bring under one ownership the stocks of the Great Northern 
Railway Co. and the Northern Pacific Railway Co., which companies had acquired joint own- 
ership of the stock of the Chicago, Burlington & Quincy Railroad Co. 

It was stated in 1902 that this company had acquired about 99 per cent, of the stock of the 
Northern Pacific Railway and 75 per cent, of that of the Great Northern Railway. 

Stock Par $100 Authorized, $400,000,000 Issued, $350,000,000 

Transfer Agents, Hudson Trust Co., Hoboken, N. J. ; Nicholas Terhune, 26 Liberty street, 
New York. 

The amount of stock issued as given above is only approximate. 

The first dividend paid on the stock of the company was 1 per cent, quarterly, paid February 
1,1902. And similar dividends were paid in February (i), May, August and November until 
1905. when the quarterly dividend was increased to ij^ per cent. 

In November, 1901, the holders of the preferred stock of the Great Northern Railway, 
which was $125,000,000 in amount, were offered $180 per share for their stock, payable in stock 
of this company. In January, 1902, a considerable amount of the Great Northern preferred had 
been purchased. 

In November, 1901, the holders of Northern Pacific common stock, $155,000,000, were 
offered $115 per share for their stock, payable in stock of this company. In January, 1902, 
substantially all the stock of the Northern Pacific had been purchased. See statement of the 
Northern Pacific Railway in this edition of the Manual for details regarding the retirement of 
the $75,000,000 of that company's preferred stock on January 1, 1902, and the increase of its 
common stock to $155,000,000. 

This company has no bonded debt. Its revenues arc derived from the income on its 
investments in the securities of railroad and other companies which it acquired and holds. 

It was stated that the managements of the companies whose stocks were acquired by 
the Northeru Securities Co. would be kept separate and distinct, and that no consolidation or 
merger of those corporations was intended. Opposition to the plan involved in the formation 
of this company, however, developed in Minnesota and other Northwestern States, and in Jan- 
uary, 1902, the Attorney-General of Minnesota made application to the Supreme Court of the 
United States to enjoin this company from acquiring and holding the stocks of the Great North- 
ern Railway and the Northern Pacific Railway, on the ground that it constituted an infraction of 
the laws of Minnesota prohibiting the consolidation of parallel and competing lines, and was 
contrary to the agreements between the companies and the State, whereby the latter granted lands 
to the companies. This suit was dismissed by the United States Supreme Court for lack of juris- 
diction. A similar suit was also brought by the Attorney-General of the State of Washington, 
which is pending. The State of Minnesota subsequently brought a similar suit in the courts of 
that State, which was, however, transferred to the United States Circuit Court for the District 
of Minnesota. 

A suit was also brought in the United States Circuit Court by the Attorney-General of the 
United States to test the legality of the company's formation and its acquisition of interests in other 
companies under the United States laws. 

» 

Earnings.— Northern Pacific, Great Northern and Chicago, Burlington & Quincy 

Railway Cos. 

Year ending June 30. 
Grots. Net. Charge*. Surplus. 

1901-02 (18,377 miles) $134,041,137 $58,261,961 $20,145,928 $38,116,033 

President, James J. Hill, St. Paul ; Vice-President, John S. Kennedy ; 2d Vice-President, 
George F. Baker ; 3d Vice-President, D. Willis James, New York ; 4th Vice-President, 
William P. Clough. St. Paul ; Secretary and Treasurer, E. T. Nichols, New York. 
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Directors— James J. Hill, William P. Clough, St. Paul ; D. Willis James, Samuel Thorne, 
E. T. Nichols, George F. Baker, Robert Bacon, George W. Perkins, Daniel S. Lamont, Edward 
H. Harriman, Jacob H. Schiff, James Stillman, John S. Kennedy, George C. Clark, N. Terhune, 
New York. 

Corporate office, 51 Newark street, Hoboken, N. J.; New York office, 26 Liberty street. 
Annual meeting, second Monday in November. 



NORWICH A WORCESTER RAILROAD CO. 

(Leased to New York, New Haven & Hartford Railroad Co.) 

Road owned, Groton, Conn., to Worcester, Mass., 71.60 miles. Extension from AUyn's 
Point to Groton, Conn., was completed in 1899. The company owns all the stock of the Nor- 
wich & New York Transportation Co., known as the Norwich Line of Sound steamers. 

The road is operated by the New York, New Haven & Hartford Railroad Co. under 99 years* 
lease, originally made to the New York & New England, from February, 1869, for interest on 
bonds and 8 per cent, on stock, which lease was assumed by the New York, New Haven & Hart- 
ford Railroad on July 1, 1898. 

Stock.. . Par ?.oo...Au,b oriM dj;™ ::3 ^; J*&\ *V>o6,6oo 

In 1809- 1900 the stock was increased by issue and sale of $230,800 new stock, and the bond 
issue by $345,000 new bonds. 

Transfer Agent, Second National Bank, Boston. 

The dividends on the preferred stock are paid quarterly, 2 per cent, each, in January (1), 
April, July and October. No dividends are paid on the common. 

Funded Debt. 

New plain bonds, 4 per cent., due March, 1927, March and Sept $1,200,000 

President, A. G. Bullock, Worcester ; Secretary and Treasurer, M. Maturin Whittemore, New 
Haven, Conn. 

Main office, Worcester, Mass. Annual meeting, second Wednesday in January, at Worcester. 



OHIO RIVER & WESTERN RAILWAY CO. 

A cor|M)ration formed under the laws of Ohio, which, on January 1, 1903, took possession of 
the property of the Bellaire, Zanesvillc & Cincinnati Railroad Co. 

Road owned, narrow gauge, Bellaire, O., to Mill Run, O., 11 1 miles ; trackage to Zanesville, 
1 mile. The present management of the company has taken steps to change the road to broad 
gauge, which work will be completed early in 1903. It is also intended to equip the line with 
electric power for its passenger service. The International Coal Co., which owns some 25,000 
acres of coal lands adjacent to the line, is controlled in the interest of this company. Locomotives, 
10; passenger cars, 10 ; freight cars, 222. 

Stock....* .Au.horix.Hl $ >™J I— jSE; »3,ooo,ooo 

The preferred stock is 6 per cent., non-cumulative. Transfer Agent. Farmers* Loan & Trust 
Co., New York. 

Funded Debt. 

1st mort., 5 per cent., due Feb., 1933. Feb. and Aug $2,750,000 

The authorized amount of the 1st mortgage is $3,750,000. The bonds are the only lien upon 
the property of the company, all of the old obligations having been retired. They can be called 
at 1 10 after 1008. Trustee of ihe mortgage and agent for the payment of interest on the bonds, 
Continental Trust Co.. New York. 

For the year ending June 30, 1901, the old company reported gross earnings $192,772, net 
$42,057- . 

President. Arthur E. Appleyard, Boston ; Secretary, \V. R. Pomerene, Coshocton, O.; 
Treasurer, W. R. Mitchell. Boston. 

Directors— Arthur E. Appleyard. W. R. Mitchell, H. D. Montgomery, Boston ; W. R. 
Pomerene, Coshocton, O. ; S. L. Moonev, W. C. Mooney, Woodfield, O. ; T. Edward 
Harableton, Frank Hambleton, Baltimore ; Richard Emory, W. V. Baker, C. A. Alderman, 
Columbus, O. ; Frank Brandon, Lebanon, O. 

Main office, 50 State street, Zanesville, O. Annual meeting in January, at Zanesville, O. 
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OHIO RIVER RAILROAD CO. 

(Controlled by Baltimore & Ohio Railroad Co.) 

Road owned, Ben wood, W. Va., to Guyandotte River, 208 miles ; trackage, Ben wood to 
Wheeling, 4 miles ; leased, 11 miles; total, 223 miles. The Raven* wood, Spencer & Glendale, 
33 miles, and the Ripley & Mill Creek, 13 miles, are operated, but their operations are not 
included in thofe of this company. Locomotives, 45 ; passenger cars. 47; freight cars, 1,075. 

Control of this company was obtained by the Baltimore & Ohio in 1901, and since August, 
1 901. the road has been operated as part of the Baltimore & Ohio system, $5,880,000 of the 
stock of this company being deposited under the Baltimore & Ohio, Pittsburg, Lake Erie & West 
Virginia Division 1st mortgage. 

Stock Par $100 Authorised, $6,000,000 Issued, $5,915,430 

Funded Debt. 

1st mort., 5 per cent., due June, 1936, June and Dec $2,000,000 

Gen. mprt. (for $3,000,000), 5 per cent., due April, 1937, April and Oct 2,941,000 

Ravens wood, S. & G., 1st mort., guar. 6 per cent., due Aug., 1920, Feb. and Aug 376,000 

Huntington & Big Sandy, 1st mort., guar. 6 per cent., due July, 1922, Jan. and July.. 303,000 
Ripley & Mill Creek 1st mort., guar. 6 per cent., due Aug., 1908, Feb. and Aug 50,000 



Total 



$5,670,000 



The Huntington & Big Sandy, Huntington to Kenova, was leased in 1892. This company 
owns its capital stock. 

Earnings. 

Gran. Net. Charges. Surplus. 

i*f> $070,023 $3s8.oo7 $306,384 $31,713 

1897 965.>o6 341 1 890 315.404 26,495 

1898 958.449 333.436 334.823 7.6i3 

1899 1. 192.596 468,998 330,285 138,713 

1900 1,453,018 471, 124 290,069 181,055 



Earnings are now included in those of the Baltimore & Ohio system. 

President, L. F. Loree ; Vice-President, Oscar G. Murray ; Treasurer, J. V. McNeal ; 
Secretary, Custis W. Woolford, Baltimore. 

Main office, Baltimore. Fiscal Agent, Central Trust Co., New York. Annual 
second Thursday in May. 



OLD COLOR/ RAILROAD CO. 

(Leased to New York, New Haven & Hartford Railroad Co.) 

Road owned, Boston to Plymouth, Provincetown and Newport, R. I., etc., 277 miles ; 
Fitchburg to New Bedford, 91 miles ; branches, 130 miles ; total, 507 miles. 

March, 1883, the Boston, Clinton, Fitchburg & New Bedford (previously leased) was consoli- 
dated with this company. In May, 1884, the Lowell & Framingham (previously leased) was ab- 
sorbed. November, 1887, the Boston & Providence was leased for 99 years for all charges, 10 per 
cent, per year on the stock, besides a bonus of $1,300,000. This has been assumed by the 
New York, New Haven & Hartford Railroad Co. 

On February 28, 1893, the stockholders voted to lease the property for 99 years to the New 
York, New Haven & Hartford Railroad Co. at an annual rental of 7 per cent, per annum, with a 
privilege to each stockholder to exchange ten shares of Old Colony stock for nine shares of New 
Haven stock. A dividend of $2.3354 was provided in the lease to be paid June 30, 1893, and 
dividends on unexchanged stock were thereafter to be 7 per cent, quarterly, January. On June 
30, 1900, 55,190 shares had been so exchanged. 

Stock Par $100 Authorized, $20,000,000 Issued, $16,758,900 

In 1889 stock was increased from $12,000,000 to $15,000,000, increase to be sold to 
provide for additions and improvements. Authorized issue was subsequently increased to 
$20,000,000. In 1891-92 $600,000 new stock was issued, the premiums on which amounted 
to $391,993. In 1894-95 $600,000 additional stock was sold to make improvements. 

Stock is transferred at the office of the company, South Terminal Station, Boston. 

Dividends are paid quarterly, i# per cent, each, in January (1), April, July and October. 
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Funded Debt. 

Bonds, not mort, 4 per cent., due July, 1904, Jan. and July $750,000 

" " 4 per cent., due Jan., 1938, Jan. and July 4,000,000 

" " 4j^ per cent., due April, 1904, April and Oct 498,000 

11 " 4 per cent., due Feb., 1934, Feb. and Aug 3.000,000 

'* " 4 per cent., due Dec., 192s, June and Dec 5,100,000 

B., C, F. & N. B., mort., 5 per cent., due Jan., 1910, Jan. and July 1,912,000 

Total $15,260,000 

There are also $25,500 1st mortgage 6 per cent, bonds of the Chatham Railroad, interest on 
which is paid by that company from rental received from the New York, New Haven & Hartford 
Railroad. 

Earnings are now Included in those of the lessee. 

President, Charles F. Choate ; Treasurer, Benjamin B. Torrey ; Clerk, A. H. Litchfield, 
Boston. 

Directors — Charles F. Choate, Southboro, Mass. ; George A. Gardner, J. M. Sears, Boston ; 
T. J. Borden, John S. Brayton, Fall River; C. L. Lovering, Taunton, Mass.; Nathaniel Thayer, 
Lancaster, Mass.; Thomas Dunn, Newport, R. I.; John M. Hall, New Haven, Conn. 

Main office, South Terminal Station, Boston. Annual meeting, last Tuesday in September. 

OREGON * CALIFORNIA RAILROAD CO. 

(Leased to Southern Pacific Co.) 

Road owned, Portland, Ore., to State line, 367 miles ; branches, 305 miles ; total, 672 miles. 
Locomotives, 45 ; passenger cars, 60 ; freight care, 950. 

S ,<Klc...Par$.co...Au,hon«d!p : } —ed \ — \ 

The preferred stock is 7 per cent., non-cumulative. 
Transfer agency, 120 Broadway, New York. 

Funded Debt. 

1st mort., 5 per cent., due July, 1927, Jan. and July $19,207,000 

Company was reorganized in 1887. The old 2d mortgage 7 per cent, bonds were retired and 
old 1st mortgage 6 per cents, exchanged for new 5s. Road is leased to Southern Pacific Co. for 40 
years from July 1, 1887. Lessee guarantees interest on bonds, surplus earnings up to 7 per cent, 
on preferred and 6 per cent, on common stock to stockholders. Stock is nearly all owned by the 
Southern Pacific Co. Company has land grant of about 3,250,000 acres. 

Earnings. 

Year ending June 3a Gross. Net. 

1895-96 $1,564,332 $292,845 

'896-97 1,436.037 313.201 

1897- 08 2,107,851 780,151 

1898- 99 2,252,397 787.476 

1809-00 2,613.501 672,620 

190001 2,930,088 778,689 

1901-02 3,504,911 1,046,095 

President, Edward H. Harriman, New York ; Secretary, G. H. Andrews, Portland, Ore.; 
Treasurer, N. T. Smith, San Francisco. 

Directors — F. S. Douty, VV. D. Fen ton, George Crocker, H. E. Huntington, San Francisco ; 
G. H. Andrews, W. W. Bretherton, R. Koehler, L. R. Fields, Portland, Ore. 

Main office, Portland, Ore. Annual meeting, second Tuesday in April. 

OREGON * SOUTHEASTERN RAILROAD CO. 

A corporation formed under the laws of New Jersey in 1901. 

Road projected, Cottage Grove, Ore., to Bohemia Mining District, Ore., 36 miles. Com- 
pleted and in operation in January, 1903, 18 miles. Locomotives, a ; freight cars, 10. 

This road connects at Cottage Grove with the Oregon & California Railroad. It is designed 
to furnish an outlet for a rich agricultural, lumber and mining district. 
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The preferred stock is 7 per cent., cumulative, with dividends semi-annually, April (1) and 
October. It can be redeemed within three years of date of issue at par and accrued dividends. 

Stock is transferred at the New York office of the company. Registrar, Corporation Trust 
Co., New York. 

Funded Debt. 

1st mort., 5 per cent., due April, 1922, April and Oct $150,000 

The 1st mortgage was created in 1002. It is $300,000, authorized. Trustee and agent for 
payment of interest, North American Trust Co., New York. 

President, George W. Crosby ; Vice-President, Albert Hawkins ; Secretary and Treasurer, G. 
B. Hengen ; Assistant Secretary,' John H. Pearsons, New York. 

Directors— George W. Crosby, Albert Hawkins, G. B. Hengen, John H. Pearsons, Kenneth 
K. McLaren. 

Main office, Cottage Grove, Ore. New York Office, 1133 Broadway. Annual meeting, third 
Thursday in November. 



OREGON RAILROAD A NAVIGATION CO. 

(Controlled by Union Pacific Railroad Co.) 

A corporation formed July 16, 1896, under the laws of the State of Oregon, as a 
reorganization of the Oregon Railway & Navigation Co., under plan issued September 6, 1895, and 
amended February 5, 1896, Properties were sold under foreclosure July 9-13, 1896, this company 
taking possession August 17, 1896. 

The company is controlled by the Union Pacific Railroad Co., and the road is operated as 
part of its system. 

Road owned, Portland, Ore., to Huntington, Ore., 402 miles; branches, 670 miles; total, 
1,072 miles, of which 19^ miles are narrow gauge; leased, 2^ miles; total, 1,07454 miles. 
Steamboat lines are operated on Columbia, Willamette and Snake Rivers, and an ocean steam- 
ship line from Portland to San Francisco, 660 miles ; total ocean and river lines, 1,035 miles. 

120 ; passenger cars, 82 ; freight cars, 2,423 ; steamships, steamboats and barges, 21 . 



S^..to*«»..A.U»ri-jp : »3~| U«dlS5:;**£Sl *35.oco.ooo 

The preferred stock is 4 per cent., non-cumulative. All but $38,210 of the common and 
$16,954 of the preferred stock is owned by the Union Pacific Railroad Co. 

Both classes of stock were held under a voting trust, Central Trust Co., New York, trustee, 
until May, 1906. In July, 1899, Oregon Short Line guaranteed the dividends on preferred and 
the voting trust was dissolved. In October, 1899, the Union Pacific offered to exchange its own 
preferred and common stock, share for share, for the preferred and common of this company not 
owned by the Oregon Short Line. This offer was accepted by a large proportion of the holders 
of both classes of stock, and a management was elected representing the Union Pacific. On June 
jo, 1902, the Union Pacific held $9,883,129 of the preferred and $7,679,900 of common stock, the 
Oregon Short Line Railroad Co. holding at the same date $16,281,400 common and $976,900 
preferred. 

Transfer agency, 120 Broadway, New York. Registrar, New York Security & Trust Co., 
New York. 

Dividends on the preferred began July r, 1897, at rate of 1 per cent, quarterly. In 1897 2 per 
cent, was paid on the preferred ; in 1898, 1899 and 1900 4 per cent. The preferred dividends are 
paid half yearly, January (2) and July. On the common stock a dividend of 1 per cent, was paid 
July 2, 1898. 

Funded Debt. 

Oregon Railroad & Nav. Co. cons, mort., 4 per cent., due June, 1946, June and Dec.. $21,482,000 

In 1897 holders of old tst mortgage 6s were offered privilege of converting them into new 4 
per cents. There were, on July i, 1897, $4,451,000 of 6s, which have now all been retired. 

Earnings. 

Year ending June 30. 
Dividends. 

Ptcf. Com. Gross. Net. Charges. Surplus. 

l8 94-95 $4,340,791 $1, a3o.873 

1*95-96 4.339. »o8 712,622 

•890-97 4 4.677.934 ".949.454 $1,197.9*6 $75M7> 

1897- 98 4 1 6,895,393 3.oio. 8 39 1.265,983 1,753.855 

1898- 99 4 .. 7.005,979 3,214,904 1,094,997 2,119,907 

189900. 4 .. 7.522,392 3.680,249 1,069,307 2,610,939 

The earnings for 1900-01 and 1901-02 are included in those of the Union Pacific. 
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Id 1898, surplus over dividends, $963,855 ; in 1899, surplus, $1,679,907 ; in 1900, surplus, 
$2,170,939. 

The line was extended to a connection with the Oregon Short Line in November, 1884. In 
April, 1887, the property was leased to the Oregon Short Line for 99 years for interest and 6 per 
cent on stock. The lease was transferred in 1889 to Oregon Short Line & Utah Northern, and 
rental guaranteed by the Union Pacific. After appointment of Receiver of Union Pacific and 
default in payment of guaranteed dividends and interests, committees of Oregon Railway & 
Navigation bond and stockholders were formed. In June, 1894, a separate Receiver was appointed 
for this property on the application of holders of the Oregon Navigation & Railway Co. first 
consols. 

Reorganization plan is given in full in Manual for 1900. 

The consolidated 4 per cent, mortgage is for $24,500,000, New York Security & Trust Co., 
trustee, of which $5,390,000 was reserved for the retirement of old company's 1st mortgage bonds, 
$1,106,000 for betterments and terminals at rate of $250,000 per annum, and $2,830,000 for new 
construction at not exceeding $20,000 per mile. The amount distributed among holders of old 5 
per cent, consols and old 5 per cent, collateral trust bonds was $15,174,000. 

Chairman Executive Committee, Edward H. Harriman, New York ; President. A. L. Mohler, 
Portland. Ore.; Vice-President, William D. Cornish, New York ; Secretary, VV. W. Cotton, 
Portland ; Assistant Secretary, Alexander Millar ; Treasurer, Frederic V. S. Crosby, New York ; 
Assistant Treasurer, John W. Newkirk, Portland, Ore.; Comptroller, William Mahl ; Assistant 
Comptroller, Herbert S. Bradt, New York. 

Directors— H. W. Corbett, W. M. Ladd, W. W. Cotton, A. L. Mills, E. S. Benson, William 
Crooks, H. W. Scott, A. L. Mohler, Portland, Ore.; Miles C. Moore, Walla Walla. Wash.; 
Otto H. Kahn, William D. Cornish, Winslow S. Pierce, Edward H. Harriman, Henry W. 
Cannon, William L. Bull, New York. 

Main office, Portland, Ore.; executive office, 120 Broadway, New York. Annual meeting, 
first Thursday in September, at Portland. 



OR EGO H SHORT LIME RAILROAD CO. 

(Controlled by Union Pacific Railroad Co.) 

This company is a reorganization, in 1897, of the Oregon Short Line & Utah Northern 
Railway. 

Road owned, Granger, Wyo.. to Huntington, Ore., 541 miles; Pocatello, Idaho, to Silver 
Bow, Mont., 356 miles; Ogden, Utah, to McCammon, Idaho, 111 miles; Ogden, Utah, to 
Calienties, Nev., 396 miles ; branches, 375 miles ; total operated, 1,740 miles. Locomotives, 178; 
passenger cars, 149 ; freight cars, 5,333 ; service cars, 406. 

Stock Par $100 Authorized, $27,460,100 Issued, $27,460,100 

The company has no preferred stock. All but $io,ojd of this stock is held by the Union 
Pacific Railroad Co., which operates the property as part of its system. 

Transfer agency, 120 Broadway, New York. Registrar, Central Trust Co., New York. 

Funded Debt. 

1st mort., Oregon Short Line 6 per cent., due Feb., 1922, Feb. and Aug $14,931,000 

Utah & Nor., 1st mort., 7 per cent., due July, 1908, Jan. and July 4,993,000 

44 44 consol. 1st mort., 5 percent., due July, 1926, Jan. and July 1,802,000 

O. S. L. R. R., new cons. 1st mort., 5 per cent., due July, 1946, Jan. and July 12,328,000 

44 " " 44 income, ^non-cum. A, s per cent., due July, 1946, Sept.. S 11 . 000 

" 44 44 44 44 B, 3-4 per cent., due July, 1964, Oct.. 153,000 

Participating collateral trust, 4 per cent., due Aug., 1927, Feb. and Aug 41,000,000 

Total $75,718,000 

The 5 per cent, income bonds A, were originally $7,185,000 and the income B bonds $14,- 
841,000. The amount given above were those outstanding in the hands of the public, June 30, 
1902. 

In December, 1898, the Union Pacific increased its own common stock by $27,460,100, in 
order to effect an exchange of same for the stock of this company. Minority holders of the com- 
pany's stock were given, in January, 1809. privilege of exchanging same for Union Pacific common 
on payment of $3 per share. In October, 1899, holders of A bonds were offered right to 
exchange them for Union Pacific 4 per cent. bo:id*, and holders of B bonds to exchange them 
for Union Pacific preferred stock. On June 30, 190J, the Union Pacific held $6,6^5,500 income 
A bonds and $14,688,000 income B bonds and $27,310,700 stock of the company, $109,400 being 
in the treasury of this company. 

The participating gold bonds were issued in 1902 and are secured by an equal amount at par 
of stock of the Northern Securities Co. Besides the regular 4 per cent, per annum, holders are 
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entitled to receive, beginning with February i, 1904, any amount in excess of 4 per cent, paid as 
dividends in the preceding year on the Northern Securities stock held against the bonds. 

The old company was a consolidation, 1889, of the Oregon Short Line, the Utah Northern 
and other lines controlled by the Union Pacific. In April, 1887, the old company leased the 
Oregon Railway & Navigation Co. for 90 years, for charges and 6 per cent, on its stock. The 
lease was guaranteed by the Union Pacific. 

In September, 1894, the Receivers of the Union Pacific were appointed Receivers of this 
property. 

The plan of reorganization, issued February, 1896, is given in full in the Manual for 1900. 
The Oregon Short Line 1st mortgage 6s, Utah & Northern 1st 7s, and Utah & Northern consoli- 
dated 5s were not disturbed in reorganization. Series B incomes bore 3 per cent, interest for three 
years and 4 per cent, thereafter and had appointment of two directors. 

The old company's property was sold under foreclosure January 6, 1897, and bought by the 
reorganization committee. The present company assumed possession March 16, 1897. In Janu- 
ary, 1898, the Union Pacific reorganization committee acquired a large interest in this company 
in addition to $7,558,000 of the stock which was held as security for the Union Pacific collateral 
trust notes. For exchange of stock for that of Union Pacific in 1899 see above. 



Gross. Total Income. Charges. Surplus. 

1891 (1,424 miles) $7,574,457 $3,819,565 $3,101,724 $717,841 

1892 ( M " ) 7,201,199 3,696.257 3.95*. 59 s 744,659 

»893 ( M M ) 5,86i.6.V 2,776,959 3,oi5."6 Def. 238,356 

1894^1,427 » ) 5.046.682 1,249,950 3,803,681 " 1,553,731 

" " ) 5.394.198 3,305,482 1,746,799 " 558,683 



1895 

1896 ( " " ) 5.578,873 2,361,324 

1897- 98 (Mar. 16, '97, to June 30, "98).. 8,037,855 3.767.226 2,516,852 1,250,874 

1898- 99 (year ending June 30) 7,577, 108 4,049,253 '.963,883 2,085,869 

1899- 00 ( •« " ) 8,518,397 4,754.668 1,963,883 2,790,785 

The earnings for 1900-01 and 1901-02 are included in those of the Union Pacific Railroad 
Co. See statement of the latter. 

Out of the earnings from March 16, 1897, to June 30, 1898, 5 per cent, was paid on A 
incomes and 3 per cent, on B incomes, amounting to $1,091,880, leaving a surplus of $158,994. 

In 1898-99 paid 5 per cent, on A bonds and 4 per cent, on B bonds, leaving a surplus of 
$3*6,363. In 1900 paid 5 per cent, on income A bonds and 4 per cent, on B bonds ; surplus for 
year, $1,838,838. Interest at the full rate is paid on both classes of incomes remaining in the 
hands of the public. 

President, Edward H. Harriman ; Vice-President, William D. Cornish, New York ; Vice- 
President and General Manager. W. H. Bancroft, Salt Lake City, Utah ; Secretary, Alexander 
Millar; Treasurer, Frederic V. S. Crosby; Comptroller, William Mahl ; Assistant Comptroller, 
Herbert S. Bradt, New York. 

Directors — Samuel Carr, Oliver Ames, T. Jefferson Coolidge, Jr., Gardiner M. Lane, Oliver 
W. Mink, Boston; Francis S. Bangs, W. E. Glyn, Winslow S. Pierce, George J. Gould, 
Edwin Gould, Otto H. Kahn, Edward H. Harriman, William D. Cornish, New York ; 
Horace G. Burt, Omaha; Thomas R. Jones, Salt Lake City, Utah. 

Main office, Salt Lake City, Utah ; executive office, 120 Broadway, New York. Annual 
meeting, second Wednesday in October. 



OZARK & CHEROKEE CENTRAL RAILWAY CO. 

Road owned. Fayetteville, Ark., to Muskogee, I. T., 103 miles. The Shawnee, Oklahoma & 
Missouri Coal & Railway Co., which has a line from Muskogee to Okmulgee, 40 miles, is con- 
trolled by this company. The Muskogee City Bridge is leased. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

Funded Debt. 

1st mort., 4 percent., due Oct., 1941, April and Oct $2,000,000 

Shaw., Okla. & Mo. Coal 8t Ry., 1st mort., 4 per cent., due July, 1942, Jan. and July 680,000 

Muskogee City Bridge, 1st mort., 5 percent., due July, 1942, Jan. and July 100,000 



Total $2,780,000 

The authorized amount of the 1st mortgage is $2,000,000. Bonds are subject to call at 105 
after 191 1. The bonds of the Shawnee Co. can be called at par after July, 1917. The Muskogee 
City Bridge is leased for 99 years for interest and principal of the bonds and taxes. The bonds 
can be called at 105 in 1907. 
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President, H. W. Seaman, Clinton, la.; Vice-President, E. E. Hughes; Secretary, J. C. 
Duffin ; Treasurer. H. K. Wade. Fayetteville, Ark. 

Directors — H. \V. Seaman, E. E. Hughes, J. S. Keefe, J. C. Duffin, J. H. Mcllroy, W. L. 
Stuckey, J. J. Baggett. 

Main office, Fayetteville, Ark. Annual meeting, second Tuesday in July, at Fayetteville, Ark. 



PANAMA RAILROAD CO. 

Road owned, Colon across Isthmus of Panama to Panama, United States of Colombia, 50 
miles. Locomotives, 35 ; passenger cars, 31 ; freight cars, 904 ; service cars, 57 ; also 3 steamers, 
2 tugs and 20 lighters. 

Stock Par $100 Authorized, $7,000,000 Issued, $7,000,000 

Stock is transferred at the com|>any's office, 34 State street, New York. 

The company formerly paid regular dividends, but none were paid from 1893 until March 25, 
1 901, when 2 per cent, was paid on the stock. In 1902 2 per cent, was paid in June and 2 per 
cent, in September. 

Funded Debt. 

New 1st mort., 4^ per cent., due Oct., 1917, April and Oct $2,386,000 

Sinking fund subsidy bonds, 6 per cent., due Nov., 1910, May and Nov 1,049,000 

Total $3,435,000 

The company has a subsidy from the Government of Colombia of $225,000 yearly, which is 
pledged for the subsidy bonds, surplus over interest being applied to purchase and cancel bonds. 
In 1897 new 1st mortgage was created to retire the 7 per cent, bonds due October, 1897. The 
authorized 4^ per cent, issue is for $4,000,000. 

Earnings. 

Div. Paid. Gross. Net. Charges. Surplus. 

ISO* 3 $1,768,744 $820,390 $637,573 $182,817 

18 93 a 1,414, « 26 497.365 515,933 Def- 18,568 

1894 1,376,285 631,19a 500.739 130,454 

'8qS 1,706,440 552.S62 4^9.9"9 63,94.1 

1896 3,371,141 1,035,303 4*9.619 545,684 

*897 2,300.705 894,472 484.598 409,873 

1895 2,142,881 75«.988 485,241 266,746 

»*99 2,195,041 775,647 48o,4>5 295.234 

*9oo 3,655,194 9 22 , 6 90 475.926 446,764 

»9o* 2 3, 190,709 756.403 496,813 359,590 

In June, 1881, most of the stock was sold to the Panama Canal Co. 

In 1893 disputes arose between this company and the Pacific Mail Steamship Co., and 
this company established a steamship service of its own in opposition to the Pacific Mail 
line. Litigation between the two companies followed, and a compromise was finally arranged, 
in December, 1895, by which the line of steamers controlled by the Panama Co. operated on 
the Atlantic side of the Isthmus and the Pacific Mail on the Pacific, the two companies form- 
ing a through line between New York and San Francisco and other Pacific ports, under the title 
>f t" 



of the Panama route. This arrangement terminated in 1900 and was not renewed, and the 
Panama Railroad Co. has instituted a steamship service of its own on the Pacific Coast, which 
was discontinued In July, 1902. The service is now performed by the Pacific Mail Steamship Co. 
c In 1894 $97,000 subsidy bonds were redeemed out of net earnings; in 1895, $102,000; in 
1896, $107,000; in 1897, $114,340; in 1898, $121,000; in 1899, $139,000; in 1900, $136,000, and 
in 1901, $144,000. 

President, J. Edward Simmons ; 2d Vice-President and Secretary, E. A. Drake ; General 
Manager, Charles Paine ; Treasurer, Sylvester Deming, New York. 

Directors— E. A. Drake, Xavier Boyard, Samuel M. Felton, J. Edward Simmons, J. H. Par- 
ker, W. Nelson Cromwell, Vernon H. Brown, C. Einseidler, C. B. Comstock, J. G. Buchanan, 
George Whaley, Robert M. Gallaway, A. L. Hopkins, New York. 

Main office, 24 State street, New York. Annual meeting, first Monday in April. 



PECOS VALLEY A NORTHEASTERN RAILWAY CO. 

(Controlled by Atchison, Topeka & Santa Fe Railway Co.) 

Road owned, Pecos City, Tex., to Amarillo, Tex., 370 miles. Line connects with Atchison 
system at Amarillo. Locomotives, 18; passenger cars, 14; freight cars, 166. 

This company is the successor of the Pecos Valley Railway Co., which was foreclosed in 
April, 1898, and reorganized under present title. On the line of road between Roswell and 
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Pecos City are large irrigation systems supplying water to some 250,000 acres of lands in the 
valley of the Pecos River. 

In January, 1901, the Atchison, Topeka & Santa Fe Railway Co. acquired a controlling 
interest in this company. 

*"* P«».~....Au.hon I edj»"; :; •jgjS} Issued j } $6,3*4.000 

The preferred stock is 6 per cent, non-cumulative. Transfer Agent, C. A. Diehl, 59 Cedar 
street, New York. 

Funded Debt. 

1st mort., gold, 5 per cent., due Jan., 1948, Jan. and July $2,916,000 

Total bond issue authorized is $3,162,000, or $8,545 P 61 * mile on complete system, but 

$256,000 are held by trustee for company's future requirements. Cash required for two years' 

interest on bonds is deposited in Central Trust Company, trustee under the mortgage. 

In reorganization of Pecos Valley Railroad the old 1st mortgage bonds with October, 1895, 

coupons attached were exchanged for 1 20 per cent, in new preferred stock. 

The Atchison, Topeka & Santa Fe acquired in December, 1900, a large amount of the 

bonds and a controlling interest in the stock of the company. The road, however, is operated 

separately. 

Earnings. 

Year ending June 30. Gran. Net. 

1899- 00 $446,638 $129,648 

1900- 01 452,72a 149,808 

1901- 02 617,779 187,137 

President, H. U. Mudge ; Secretary, Don A. Sweet ; Treasurer, J. C. Paul, Amarillo, Tex. ; 
Assistant Secretary, L. C. Deming ; Assistant Treasurer, H. W. Gardiner, New York ; Auditor, 
A. L. Conrad, Amarillo, Tex. 

Directors — E. P. Ripley, E. D. Kenna, Chicago; H. U. Mudge, Topeka, Kan.; Avery 
Turner, Don A. Sweet, A. L. Conrad, J. C. Paul, Amarillo, Tex.; E. A. Cahoon, J. \V. Poe, J. 
J. Hagerman, Roswell, N. M. 

Main office, Amarillo, Tex. Annual meeting, first Wednesday in October, at Roswell, N. M. 



PENNSYLVANIA * NORTH WESTERN RAILROAD CO. 

(Controlled by Pennsylvania Railroad Co.) 

Road owned, Bel wood, Pa., to Horatio, Pa., 62 miles; branches, 17 miles ; total, 79 miles. 
Locomotives, 37 ; passenger cars, 1 1 ; freight cars, 76. 

The company is a consolidation in 1890 of the Bells Gap Railroad and Clearfield & Jefferson 
Railway. 

In January, 1902, it was announced that the Pennsylvania Railroad Co. had offered 
$1,000,000 of its own stock in exchange for the stock of this company, the management of which 
and the large stockholders having approved the proposition. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,250,000 

The company paid no dividends from 189610 1898, inclusive ; in 1899 paid 4 per cent.; in 

1900. 4 per cent., 2 per cent, half -yearly, January (10) and July. In 1901 4 per cent, was paid, 
being 2 per cent, semi-annually. A dividend of 2 per cent, was also paid January 10, 1902. 

Funded Debt. 

Bells Gap, 1st mort., 6 per cent., due Aug., 1905, Feb. and Aug $81,000 

" cons, mort., 6 per cent., due April, 1913, April and Oct MS* 000 

Pennsylvania & North Western, gen. mort., 5 per cent., due Jan., 1930, Jan. and July. 1,021,000 

Clearfield & Jefferson, 1st mort., 6 per cent., due Jan., 1927, Jan. and July 1,000,000 

Total $2,247,000 

The general mortgage is for $2,500,000, sufficient of the issue being reserved to retire prior 
lien bonds at maturity. There is $250,000 stock in company's treasury. 

Earnings. Gnu. Net. 

1894 $465,094 $181,198 

189s 624,814 190,681 

1896 482,113 147,799 

1897 505,464 179.356 

1808 598,641 224,767 

1899. 670,239 260,841 

1900. 7QI.577 277.478 

1901 637,627 274,500 

1902 7« 8 .75o 249,756 
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President, Samuel Rea ; Treasurer, Taber Ashton, Philadelphia. 

Directors— John P. Green, W. H. Barnes, N. Parker Shortridge, Effingham B. Morris, T. 
DeWitt Cuyler, W. A. Palton, Philadelphia. 

Main office, Broad Street Station, Philadelphia ; dividends and interest paid at Guarantee 
Trust & Safe Deposit Co., Philadelphia. Annual meeting in February. 

PBHHSYLMIUA COUP AMY 

This company was chartered by the State of Pennsylvania, April 7, 1870, for the purpose of 
operating in the interest of the Pennsylvania Railroad Co., the lines leased and controlled by it 
west of Pittsburg, vis. : 

Operated directly by the Pennsylvania Company : Mfles. 

Pittsburg, Fort Wayne & Chicago Railway 469 89 

New Castle & Beaver Valley Railroad 14-98 

Massillon & Cleveland Railroad 12.23 

Erie & Pittsburg Railroad 101.21 

Cleveland & Pittsburg Railroad 201.74 

Pittsburg, Youngstown & Ashtabula Railroad 125.09 

Toledo, Walhonding Valley & Ohio Railroad 234.00 

Pittsburg. Ohio Valley & Cincinnati Railroad 15.27 

Rochester, Beaver Falls & Western Railway ass 

Marginal Railroad, Beaver Falls, Pa. .... ! 2.96 

Rolling Mill Railroad, Toledo, Ohio 0.71 

State Line & Indiana City Railway 7.56 

Calumet River Railway _ 4.43 

South Chicago & Southern Railway 10.25 

New Castle Branch, Western New York & Pennsylvania Railway 37.62 

Cleveland & Marietta Railway 103.13 

Indianapolis & Vincennes Railroad 133-" 

1.472.73 

Operated by the Pittsburg, Cincinnati, Chicago & St. Louis Railway Co. : 

Pittsburg, Cincinnati, Chicago 8c St. Louis Railway M55-73 

Ohio Connecting Railway 3.27 

Chartiers Railway 23.48 

Steuben ville Extension 1.23 

Pittsburg, Wheeling 8t Kentucky Railroad 28.04 

Little Miami Railroad 194-49 

Englewood Connecting Railway 2.35 

i,4°8.59 

Otherwise operated, being controlled by the Pennsylvania Railroad Co., Pennsyl- 
vania Company, Pittsburg, Cincinnati, Chicago & St. Louis Railway Co., or jointly 
with other companies : 

Cincinnati & Muskingum Valley Railroad 148.45 

Waynesburg & Washington Railroad 28.15 

Cincinnati, Lebanon & Northern Railroad 31-76 

East St. Louis & Carondelet Railway 13.25 

St. Louis. Vandalia & Terre Haute Railroad 158.30 

Cleveland, Akron & Columbus Railway 196.97 

Newport & Cincinnati Bridge Co 0.73 

Louisville Bridge Co 2.45 

Terre Haute & Logansport Railway 159-36 

Terre Haute & Indianapolis Railroad 122.06 

Terre Haute & Peoria Railroad 14512 

Cincinnati, Richmond & Fort Wayne Railroad 85.60 

Pittsburg, Chartiers & Youghiogheny Railway 18.32 

Wheeling Terminal Railroad 9 65 

Toledo, Peoria & Western Railway 230.70 

Grand Rapids & Indiana Railway 430.21 

Muskegon, Grand Rapids & Indiana Railroad 4°-68 

Traverse City Railroad 26.00 

1,874.76 

Total 1 4.756.08 

Trackage 'So. 7 7 

Total of system 4.906.85 

In ioot the company acquired the Logansport 8z Toledo Railway, formerly the Eel River 
Railroad, 44 miles. In 1902 it acquired the Sandusky Division of the former Columbus. Sandusky 
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& Hocking Railway, 109 miles, which was consolidated with the Toledo, Walhonding Valley & 
Ohio Railroad. 

Locomotives, 609; passenger cars, 507 ; freight cars, 50,063. 

Statements of the leased and controlled lines will be found under their respective heads. 
Stock Par $50 Authorised, $40,000,000 Issued, $40,000,000 

The stock is all owned by the Pennsylvania Railroad Co. In January, 190a, the stock 
was increased from $21,000,000 to $40,000,000, the additional $19,000,000 being paid to the Penn- 
sylvania Railroad Co. as consideration for stocks of leased and controlled lines. 

No dividends were declared from 1894, when 4 per cent, was paid in May, until 1901, when 
3 per cent, was paid on December 30 ; 3 per cent, was also paid December 30, 1903. 

Fuwded Debt. 

Bonds of 1881, secured by pledge of stocks and bonds and guaranteed by Pennsyl- 
vania R.R. Co., 4M percent, due July, 1921, Jan. and July $19,467,000 

Col. tr. ctfs., 3# p. c, guar, by Pa. R. R., due Sept., 1937, series A, Mar. and Sept. 4,900,000 
" 44 " " 44 due Feb., 1941, series B, Feb. and Aug.. 9,898,000 
44 44 44 44 44 due Nov., 1916, May and Nov 18,666,000 

Total $53,931,000 

The trust certificates A and B are for $20,000,000. Series A, for $5,000,000, is secured by 
deposit of an equal amount of guaranteed 7 per cent, stock of the Pittsburg, Fort Wayne Sc 
Chicago Railway Co. There are car trusts outstanding amounting to over $3,300,000. 

The collateral trust certificates, due November, 1916, have a sinking fund provision of 
$ J. 334.000 per annum, bonds to be drawn for the same. They were issued in 1901 to provide for 
the acquisition of the Pennsylvania Steel Co. and the Cambria Steel Co. They are secured by 
the dep«*it of stocks of the Baltimore Sc Ohio, Norfolk & Western and Pittsburg, Cincinnati, 
Chicago & St. Louis companies. 

Income. 

Gross. Net. Charges. Surplus. 

•898 $19,561,400 $7.4S3.9I7 $6,825,342 $658,574 

'•%9 23,603,853 9,160,130 7.013,199 9. m6,93 1 

1900 35,407,563 9,717,606 7,598,004 3,119,602 

1901 39.054,544 13,347,873 8,566,611 3.681,361 

»oo* 33,025,048 i5,»3»,s»2 9.347.ai7 5.783.985 

In 1896 all roads earned gross $42,520,227, and the net profit to this company was $674,587. 
In 1897, gross, $44,265,450; profit, $2,336,598. In 1898, gross, $46,957,905; profit, $2,518,070. 
In 1899, gross, $53,924,838; m 1900, $59.97°.o5 a ; m l 9°i, $66,445,474. 

President, Alexander J. Cassatt, Philadelphia; xst Vice-President, James McCrea; 2d Vice- 
President, Joseph Wood ; 3d Vice-President, J. J. Turner ; 4th Vice-President, Edward B. 
Taylor ; Secretary, S. B. Liggett ; Treasurer, T. H. B. McKnight ; Comptroller, J. W. Renner, 
Pittsburg. 

Directors — C. Stuart Patterson, W. H. Barnes, George Wood, Charles E. Pugh, Alexander 
J. Cassatt, Effingham B. Morris, John P. Green, N. Parker Shortridge, Samuel Rea, Philadel- 
phia; J. J. Turner, William Stewart James McCrea, Joseph Wood, Edward B. Taylor, 
Pittsburg ; L. F. Loree, Baltimore. 

Main office. Union Station, Pittsburg. Annual meeting, first Tuesday in June. 



PENNSYLVANIA RAILROAD CO. 

A corporation chartered by the Commonwealth of Pennsylvania, April 13, 1846. 
The lines operated directly by this company are its system east of Pittsburg, Buffalo and 
Erie, Pa., and consist of: 

Miles. 

1. Pennsylvania Railroad Division, Philadelphia to Pittsburg and branches 1,761.32 

3. United Railroads of New Jersey Division, Jersey City to Philadelphia and branches. 535-79 

(Delaware & Raritan Canal, 60 miles, included.) 

3. Philadelphia and Erie Railroad Division, Sunbury to Erie, Pa., and branches 599-3' 

4. Buffalo & Allegheny Valley Division, including the Allegheny Valley Railway and 

the Western New York & Pennsylvania Railway 809.28 

Total operated directly 3.7°5-7o 

Of the above mileage, 833.87 miles are owned and 2,871.83 miles are leased or operated under 
contract. 

Locomotives, 3,313 ; passenger cars, 1,887 ; freight cars, 95,227 ; service equipment, 3,309; 
floating equipment, 275. 
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The following properties east of Pittsburg and Erie are operated separately, being con 
trolled through ownership of stock : 

Philadelphia, Baltimore & Washington Railroad 701.57 

West Jersey & Seashore Railroad and branches 331.52 

Northern Central Railway '. 449.78 

Cumberland Valley Railroad 163.15 

Baltimore, Chesapeake & Atlantic Railway 87.66 

Long Island Railroad 395 08 



Total east of Pittsburg and Erie 5,836.36 

Western lines— Pennsylvania Company 4.947-6o 

Total of system 10,783.96 



See separate statements of the various leased and controlled companies, including the Penn- 
sylvania Company ; Philadelphia & Erie Railroad ; United New Jersey Railroad and Canal 
Cos.; Northern Central Railway; Long Island Railroad; Philadelphia, Wilmington & Balti- 
more Railroad ; Cumberland Valley Railroad; Pennsylvania & Northwestern Railroad ; West 
Jersey & Seashore Railroad; Baltimore & Potomac; Baltimore, Chesapeake & Atlantic;' 
Allegheny Vallev Railway ; Western New York & Pennsylvania Railway ; Belvidere Delaware ; 
Pittsburg, Fort Wayne & Chicago Railroad ; Pittsburg, Cincinnati, Chicago & St. Louis Rail- 
road, etc. 

In addition operates jointly with Central Railroad of New Jersey the New York & Long 
Branch Railroad. 38 miles. 

The company has a large anthracite property, owned by the Summit Branch, the Lykens 
Valley, the Mineral Railroad & Mining and the Susquehanna Coal Companies. The Pennsyl- 
vania Canal, Columbia to Nanticoke, Pa., and branches, 349 miles, is also controlled. The 
Allegheny Valley Railway, which this company controlled, was leased in 1900, and in the same 
year control of the Western New York & Pennsylvania Railway was acquired and the road 
leased, the two properties being operated since August 1, 1900, as the Buffalo & Allegheny 
Valley Division. In January, 1902, the Pennsylvania & Northwestern was acquired. 

In 1 899-1900 the company acquired important interests in the Baltimore & Ohio, Chesa- 
peake & Ohio and Norfolk & Western roads. It also purchased the Erie & Western Transporta- 
tion Co. In May, 1900, control of the Long Island Railroad was acquired. 

The lines owned, leased and controlled west of Pittsburg are operated through the organ- 
izations of the Pennsylvania Company and the Pittsburg, Cincinnati, Chicago & St. Louis 
Railroad Co. , and are more fully described under the statements of those companies. The company 
is also interested in and controls the St. Louis, Vandalia & Terre Haute, the Grand Rapids 
& Indiana, Terre Haute & Indianapolis, Cleveland, Akron & Columbus, and other roads. 
This company owns all of the stock of the Pennsylvania Company and a majority of that of 
the Pittsburg, Cincinnati, Chicago & St. Louis Railroad Co. In 1893 control of the Terre 
Haute & Indianapolis (in which was included the Terre Haute & Logansport and Terre Haute 
& Peoria roads), a total of 475 miles, and of the Cleveland & Marietta Railroad, 104 miles, was 
acquired. In the same year the majority of the stock of the Toledo, Peoria & Western, 247 miles, 
was purchased. The Logansport & Toledo (formerly the Eel River Railroad) was acquired in 1901. 

In the latter part of 1901 the management of this company formulated comprehensive plans 
for a depot in New York City, with tunnels under the Hudson and East Rivers, connecting the 
main system with the Long Island Railroad, also to construct a connection between the Long 
Island Railroad and New England points by abridge over the East River at Molt Haven, New 
York. The companies to construct and operate the New York tunnels and terminal are the 
Pennsylvania, New Jersey & New York Railroad and the Pennsylvania, New York & Long Island 
Railroad. The New York Connecting Railroad is to furnish the connection with the New York, 
New Haven & Hartford. In February, 1903, work was begun upon the construction of this 
extension. 

In 1901 the company acquired the minority stock of the Philadelphia, Wilmington & 
Baltimore with an issue of Pennsylvania Railroad Company's stock, and that company and the 
Baltimore & Potomac were consolidated under the title of the Philadelphia, Baltimore & Wash- 
ington Railroad Co. In January. 1902, the stock of the Pennsylvania & Northwestern was 
acquired by an issue of $1,000,000 of this company's stock. 

In 1901 control of the Pennsylvania Steel Co. and the Cambria Steel Co. was acquired. 

In 1902 control of the Reading Co. was acquired in the joint interest of this company and of 
the New York Central, $60,000,000 of the Reading Co. 's stock bein^ vested in the Baltimore & 
Ohio and the Lake Shore & Michigan Southern as the representatives of the respective parent 
systems. 

Included in the property owned and represented by the capital account are stocks and bonds 
of other companies having a par value of $317,930,464 and costing $225,948.8*5. The cash 
income received from these securities in the form of interest and dividends during 1902 was 



Digitized by Google 



RAILROAD SECURITIES 



$8,118,860. The company hai also established a trust for the purchase of the securities of its 
leased lines, which on December 31, 1002, held securities having a face value of $11,546,230, 
interest and dividends on which are paid into the trust. 

Sec also statements of leased roads for bonds guaranteed, either directly by the Pennsylvania 
Railroad or the Pennsylvania Company, including the Pittsburg, Cincinnati, Chicago & St. 
Louis, the United New Jersey Railroad & Canal Co., etc. 

Stock Par $50 Authorized, $251,700,000 Issued, $204,374,850 

The authorized capital of the company was originally $151,700,000. In January, 1901, the 
Commonwealth of Pennsylvania, by statute, provided for an increase of $100,000,000 in the stock, 
making it $251,700,000 authorized, and this increase was approved by the stockholders in March, 
1901. 

At the annual meeting in 1886 the directors were empowered to issue $15,000,000 of new 
stock in their discretion. In June, 1887, 8 per cent, of new stock was ordered issued to present 
stockholders at par. and in May. 1890, 8 per cent, more at the same price. In 1890 $20,000,000 
new stock was authorized for improvements, and in 1892 directors were given power to issue 
$17,456,550 more stock, which amount would complete full amount authorized of $151,700,000. 
In December, 1899, the directors authorized the issue of $12,930,500 new stock to provide for 
construction and equipment, and gave stockholders of record December 26, 1899, the right to 
subscribe for the same at par to the extent of 10 per cent, of their holdings. In April, 1900, 
$6,700,000 of new stock was issued and sold, making the stock outstanding $151,700,000, or the 
full amount authorized. At the annual meeting in March, 1901, the stockholders authorized 
the directors to issue the new stock at their discretion, but at not less than par. The increase was 
to pay for the company's recent acquisitions of other roads. In March, 1901, stockholders were 
offered the right to subscribe for new stock, at $60 per share, to the amount of 33 per cent, of 
their holdings. This involved the issue of $50,500,800 new stock, and increased the amount out- 
standing to $202,200,800 at the close of 1902. In March, 1902, $1,000.000 of new stock was issued 
in exchange for the stock of the Pennsylvania & Northwestern Railroad. 

See below regarding the convertible 3*4 per cent, bonds of 1902 and the offer to convert the 
same during March and April, 1903. 

In January, 1903. it was announced that the stockholders, at the annual meeting on March 
10, 1903. would vote on a proposition to increase the authorized stock and funded debt, the issue 
of the new securities to rest in the discretion of the directors. At the meeting an increase of 
$150,000,000 in the stock was duly ratified 

Transfer agency. Broad Sireet Station. Philadelphia. Transfer office in New York, 85 Cedar 
street. Registrars, Girard Trust Co., Philadelphia ; American Exchange National Bank, New 
York. 

The company has paid dividends on its stock in every calender year since 1856. Dividends 
since 1893 are shown below in table of earnings. The dividends are payable May 31 and 
November 30. The books of the company do not close for the half-yearly dividends. The May, 
1900, dividend was z% per cent., but the November dividend was 2}^ per cent, and 1 per 
cent, extra, making 6 per cent, for the year 1900. In May, 1901, 2}4 per ceni. was paid, but 
the November dividend was again 2j£ per cent, and 1 per cent, extra, making 6 per cent, for the 
year root. In 1902 both the May and November dividends were 3 per cent, regular each, or 6 
per cenL for the year. 

Funded Debt. 

General mort., 6 per cent., due July, 1910, quar., Jan $19,997,820 



Consolidated mort., 6 per cent., due June, 1905, quar., March 1,961,000 

" 6 per cent., due July, 1905, Jan. and July 22,762,020 

" " 6 per cent., due June 19. 1905, June (15) and Dec 2,757,000 

" "5 per cent., due Sept., 1919, June and Dec 4,998,000 

" " 4 percent., due May. 1943, May and Nov 2,853,000 

" " 3& per cent., due July. 1945, Jan. and July 4,850,000 

Convertible certificates, 3^ per cent., due Nov., 1912. May and Nov 50,000,000 

Trust ctfs. of 1881, reg., P., W. & Bait., 4 per cent., due July. 1921, Jan. and July. . 7,702.000 

Collateral trust loan, 4^ per cent., due June, 1913, June and Dec 9,900,000 

Delaware Av. Market, 1st mort., 43-10 per cent., due March. 1909, March and Sept. . 300,000 

Equip, trust loan, 4 per cent., due Sept., 1014, March and Sept 2,728,000 

Pennsylvania equip, trust gold certificates, 3H P« r cent., due 1903-12, June and Dec.. . . 9,200,000 

Pa. Rolling Stock Trust, 3^ per cent., due 1903-09. guar., Jan 3,900,000 

Pa. Car Trust, 3J4 per cent., due 1903-10, quar., Feb 7,000,000 

Pa. Steel Car Trust, 3K P*r cent., due 1903-12, quar., Jan 10,000,000 

1st mort., real estate bonds, 4 per cent., due May, 1923, May and Nov 2,000.000 

Real estate mortgages and ground rents, various 5,261,016 

Sunbury, Haz. & Wilkes-B., 1st mort., "A." 5 per cent., due May, 1928. May and Nov. 1,000,000 

" " " 2d mort., inc., 6 per cent., due May, 1938, May and Nov. 1,350,000 

Sunbury & Lewisburg, 1st mort., 4 per cent., due July, 1936, Jan. and July S 00 . 00 © 



Total $171,019,856 
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In March, 190a, the directors authorized the issue of $50,000,000 10-year 3^ per cent, gold 
bonds, due November, 191 2, with interest May and November. On May 1, 1904, or any subse- 
quent interest period, these bonds are convertible into stock at $70 per share. Beginning May 1, 
1904, the bonds may be called at 102^ and interest on 90 days' notice, but if called the holder 
may nevertheless convert them into stock. Stockholders were offered the right to subscribe for 
the bonds at par to the extent of 25 per cent, of their holdings. Payments for bonds were in 
equal installments of 50 per cent, between April 21 and May 1, 1902, and between October 20 and 
November 1, 1902, respectively, the bonds to be delivered at the latter dale. The purpose of 
this issue was to provide $25,000,000 for additional cars, $20,000,000 for the construction of the 
New York tunnel and terminal, and $5,000,000 for general purposes. In February, 1903, it was 
announced that the holders of the convertible bonds could exchange them for stock at $70 per 
share for the latter between March and April, 1903. 

In February, 1003. the company effected a loan of $35,000,000 at 3^ percent, with a syndicate 
of one hundred and fourteen banks and bankers running for six months, with the privilege of 
renewal for a similar period. This was understood to be a temporary arrangement to be replaced 
by new issues of stock or bonds. 

The company had outstanding car trusts on December 31, 1902, to the amount of $31,390,000. 

Funded Debt, Leased and Controlled Lines. 

Bald Kagle Valley, 1st roort., 6 per cent., due July, 1910, Jan. and July $316,000 

Bedford & Bridgeport, deb. certificates., 5 per cent., due May. 1906, May and Nov. . . 1,700,000 

Cambria & Clearfield, 1st mort., 5 per cent., due Jan., 1941, Jan. and July 1,279,000 

Camden &Burlington Co., 1st mort., guar., 4 percent., due Feb., 1927, Feb. and Aug. . . 350,000 

Columbia & Port Deposit, 1st mort., 4 per cent., due Aug., 1940, Feb. and Aug 1,800,000 

Connecting Railroad, 1st mort., 6 per cent., due Sept., 1904, March and Sept 399>ooo 

" " gold mort., 354 percent., due Sept.. 1930, March and Sept 392,000 

Cresson & Irvona, 1st mort., 4 per cent., due July, 1924, Jan. and July 500,000 

Delaware Riv. R. R. & Bridge, 1 st mort. , guar. , 4 per ct. . due Aug. , 1936, Feb. and Aug . 1 ,300,000 

Downington & Lancaster, 1st mort., 4 per cent., due April, 1930, April and Oct 300,000 

Ebensburg & Black Lick, 1st mort., 5 per cent., due Juue, 1943, June and Dec 160,000 

Freehold & Jamesburg Ag. R.R., mort., 6 per cent., due July, 1909, Jan. and July 319.000 

M M " cons, mort., 4 percent., due July, 1009. Jan. and July. i75.°oo 

Genesee Val. Terminal, 1st mort., 6 per cent., due, Nov., 1932, May and Nov 500,000 

Girard Point Storage, 1st mort., guar., 3% per cent., due Oct.. 1940, April and Oct.. 2,214,000 

Harrisb., Ports., Mt. Joy & Lane, 1st mort., ext., 4 p. ct., due July, 1913, Jan. and July. 700,000 

Johnson burg Railroad, 1st mort., 6 percent., due March, 1929, March and Sept 200,000 

Pa., Schuylkill Valley, 1st mort., 3*j percent., due Dec., 1935, June and Dec 5,000,000 

Perth Amboy & Woodbury, mort., 4 per cent., due Feb., 1918, Feb. and Aug 100.000 

Philadelphia & Long Branch, cons, mort., 5 per cent., due Dec, 1911, June and Dec. 750.000 

Phil.,Germantown & C.H., 1st mort., guar., 4^ per cent., due May, 1913, May and Nov. 1,000,000 

Pitts., Va. & Charleston, istmort., series A, 4^ perct., due April, 1925, April and Oct. 3,431,000 

Ridgway & Clearfield, 1st mort., 5 per cent., due Nov.. 1923, May and Nov 49 1 * 000 

River Front, 1st mort., 4^ per cent., due May, 1912, May and Nov 212,000 

" " debentures, due Dec. 31, 1903 84,000 

Southwest Penna., 1st mort., 7 per cent., due Feb., 1917, Feb. and Aug 900,000 



Tyrone & Clearfield, 1st mort., 5 per cent., due Jan., 1912, Jan. and July 1,000,000 

Union Terminal Railway, 1st mort., 6 per cent., due June, 1914. June and Dec 1,000,000 

West Chester, 1st mort., 5 per cent., due Sept., 1919, March and Sept 75. 000 

Western Pa., cons, mort., guar., 4 per cent., due June, 1928, June and Dec 4,000,000 

York, Hanover & Fredericks., 1st mort., 4 percent., due May, 1927, May and Nov. . . 150,000 

See also the separate statements in this edition of the Manual of funded debts of other con- 
trolled and leased lines, including the Philadelphia & Erie, Northern Central, United New Jersey 
Railroad & Canal Cos., Long Island, Philadelphia, Baltimore & Washington, Allegheny Valley, 
Western New York & Pennsylvania, etc. 

Earnings. 



Lines East of Pittsburg. 



Lines West of Pittsburg. 



>S93 
1894 

"895 
1896 
1897 
1898 
1899 
1900 
1901 
190a , 



Div. Paid. Gross. 



5 
5 
5 
5 
-S 
5 
5 
6 
6 
6 



^66,375,223 
58,704,284 
64,627,178 
63,096, 502 
64,223,113 

6s»6o3.737 
72,922,984 

88,539,827 

132,181,403 

145,649,76.} 



Per Cent. 
Op. Exp. 

3:2 

6574 
67.86 

64.37 
6355 
6734 
6356 

%£ 



Net. 
$19,379,306 

18,340,538 
20,1 16,522 
18,637,175 
20,965,486 
21,093,722 

32,578,351 
30,440,621 
45.360,557 
47.512,859 



Gross. 
$49,012,576 
42,669,468 

43.574,547 
40,027,419 
44,265,449 

46,957.905 
53,924,837 
57,658,438 
66,445,474 
74,200,100 



Net. 
$14,273,928 

12,489,353 
13,790,292 

10,868,012 

i5.o8i,733 
14,699,748 

17,858,419 

18,297,092 

19.552.934 
20,116,733 
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All Lines Operated. 

*893 $134,254,613 

'894 120,137.054 

,8 95 I30.3'9.353 

'896 123,634,170 

'897 138.278,087 

1898 C 132,869,470 

1899 152,169,107 

1900 175. 236.353 

198,626,878 



1901 

1903 



219,849,864 



Net. 

$42,434,953 
35.w5.84' 
39.435.743 
35,304.790 
40.617,054 
39,960,140 

45,673,655 
54,738.077 

64,913,491 
67,629,593 



Figures from 1894 are given under a new system of accounting 

account for four years is as follows : 



Receipts from other sou 
Gross income^ 



1899. 
$72,922,984 

50.344.633 


1900. 
$88,539,837 
58,099,206 


1901. 
$101,339,795 

65.259.543 


1902. 
$112,663,330 
75,05 1,071 


$33,578,351 
5, 529.303 


$30,440,621 
6,491. M5 


$.16,070,253 
8,584,9»4 


$37,612,^58 
9. & 39.876 


$28,107,634 
17,620,163 


$36,931,766 
19.654.335 


$44,655,166 
33,460,836 


$46,652,135 
20,802,172 


$10,487,470 
1.435.146 


$17,377,530 
7,046,815 


$33,194,330 
1 1.336.658 


$25,849,963 
.3,036.528 


$9,052,324 
6,465.266 


$10,230,714 
8,781,170 


$10,857,673 
10,857,672 


$12,813,434 
12,262,491 


$2,587,058 


$1,449,544 




$550,943 



The amount charged to improvements from earnings in 1901 was $10,824,594. 
pany in that year derived $10,361,928 from premiums 6n new stock, etc., and 
$5,000,000 to extraordinary expenditure fund and $3,536,756 for such expenditures 
1902 $12,500,000 was charged to extraordinary expenditures. 

The condensed balance sheet of the company December 31, 1902, is as follows : 



The com- 
charged off 
in 1901. In 



Assets. 

Cost of road and equipment $152,007,257 

Cost of securities owned 336,079,635 

Securities received with the lease 

of the U. N. J. R. R. & C. Co. 3.383,46a 
Current Assets. 

Due from controlled 
companies for ad* 
vances for construc- 



tion and other pur- 



Due from agents .... 
Rills receivable and 
miscellaneous, 



$8,630,097 
6,345,277 

10,500,930 
5,421.729 
10,238,650 



Sinking Funds, Trust Fund and 
Insurance Fund 



41,026,685 
11,363,139 



Total.. 



$433,660,178 



Liabilities. 

Capital stock $204,374,850 

Funded debt (including mort- 
gages and ground rents) 140,619,856 

Guaranteed stock and bonds of 
the Harrisburg, Portsmouth, 

Mt. Joy & Lancaster R. R. Co. 1,883,550 

Securities received with the lease of 

the U. N. J. R. R. & C Co. . 3,383.463 

Current Liabilities. 

Pay rolls, vouchers 
and traffic balances. $16,430,111 

Due controlled com- 
panies other than 
traffic balances 9.928. 703 

Due Saving Fund, 
Relief Fund, and 
Insurance Fund — 565,947 

Interest accrued, ma- 
tured and uncol- 
lected, and divi- 
dends uncollected . . 2,032,631 

Miscellaneous liabili- 
ties 15,283,308 



Sinking Funds and Trust Fund. . 
Total. 



44,240,701 
*4,5*6,535 
34,743,334 

$43^660,178 
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A detailed statement, by divisions, for the rear 1903 is as follows : 

Main Line New Jersey Phila. A Erie Buffalo* 

and Branches. Division. Division. Valley Division. 

Gross earnings $68, 287,058 $36,582,639 $9,399,579 $8,494. 0 5 2 

Operating expenses ... . 42,884,583 18,840,271 6,161,419 7,164,796 

Net earnings $25,402,474 $7,742,367 $3,138,160 $1,329,256 

The following presents the comparative freight traffic statistics of the lines east of Pitts- 
burg and Erie : 

Average Total Tons Carried Freight Rate per Ton Earning* per Average Tons 

Mileage. Tonoage. One Mile. Density. per Mile. Train Mile. per Train. 

,8 oS 3.747 84,801,805 9,233,924,358 3,361,457 0.499c $2,193 440 

1809. 3.78i 100,700,037 10,875.512,708 3,911,379 0.473 3.331 470 

»9°°- 3.7>6 109.471,366 11,943,657,704 3,313,847 0.540 3.580 480 

190* 3.739 133,346,793 13,713,626,489 3,400,275 0.582 3.849 490 

J9°3 3.705 133.944. 161 14,040,364,353 3,855,338 0.586 3.039 518 

The aggregate coal and coke shipments on the Pennsylvania Railroad division were 23.241,573 
tons in 1896; in 1897, 36,144,836 tons; in 1899, 33.386,356 tons; in 1900, 36,690,041 tons; in 
1901, 37,001,478 tons ; in 1902, 41,833,988 tons. 

Gross and Net Earnings by Months for Three Years. 

190a 1 90 1. 1903. 

> ' -1 r * > r • ' ■ — 

Gross. Net. Gross. Net. Gross. Net. 

January $6,434,371 $1,776,097 $7,466,171 $3,462,697 $8,000,371 $3,502,197 

February 6,153,334 1,856,601 6,636,634 1,942,101 7,045,034 1,960,301 

March 7,014,933 3,093,723 7,615,133 3,445,022 8,686,104 2,686,919 

April 6,909,373 3,141,308 7.537.973 3,578,308 9,099,677 3,026,679 

May 7.136,567 3,404,497 7.770,607 3,828,497 9.9°'. 838 3.795.464 

June 7.193.835 i,97«.435 7,864,035 3,486,435 9.506.059 3.383.909 

July 6,790,095 3,214,431 7,621,895 3,618,631 9,771,503 3,636,137 

August 7,401,961 3,833,315 8,388,161 3,468,815 to, 106,990 3,842,463 

September 7, a 38.519 3,821,111 7,927,439 3,183,311 9822,750 3,568,310 

October 7,718,578 3.039.700 8,651,279 3.518,000 10,546.875 3,879,297 

November 7,778,534 3,339.958 8.073.534 3>3«3,»58 9.465,825 3,746,052 

December 7,816,904 3,931,697 7,721,604 3,701,397 9.5*9.375 3.298,537 

Totals $85,565,913 $39,362,663 $93,314,613 $33,446,063 $111,572,401 $37,335,354 

Aver.permonth 7.»3°.403 3,438,555 7.767.884 3,784.172 9,297,705 3,110,446 

President, Alexander J. Cassatt; Vice-Presidents, John P. Green, Charles E. Pugh, Suther- 
land M. Prevost, Samuel Rea ; Treasurer, Robert W. Smith ; Secretary, Lewis Neilson ; 
Assistant Secretaries, A. J. County, Kane S. Green, Philadelphia ; Robert H. Groff, New York. 

Directors— Alexander M. Fox, N. Parker Shortridge, Alexander J. Cassatt, Clement A. 
Griscom, Effingham B. Morris, William L. Elkins, William H. Barnes, John P. Green, Amos 
R. Little, George Wood. Charles E. Pugh, Sutherland M. Prevost, Lincoln Godfrey, T. De Witt 
Cuyler, Samuel Rea, Philadelphia ; James McCrea, Pittsburg. 

Main office, Broad Street Station, Philadelphia. Annual meeting, second Tuesday in March. 
Books do not close for the meeting, but no stock can be voted for directors that has not 
qualified by an ownership of sixty days. Directors elected two weeks after annual meeting. 



PEORIA * EASTERN RAILROAD CO. 

(Leased to Cleveland, Cincinnati, Chicago & St. Louis Railway Co.) 

Road owned, Springfield, O., to Pekin, III., 343 miles; trackage leased, Pekin to Peoria, 
111., 10 miles ; total, 352 miles. Locomotives, 74 ; passenger cars, 50 ; freight cars, 1,908. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

Transfer Agents, J. P. Morgan & Co., New York. Registrar, Central Trust Co., New York. 

Funded Debt. 

Ind., Bloom. & W., 1st raort., extended April, 4 per cent., due 1940, April and Oct.. $981,500 

Ohio, Ind. & West., con. 1st mort., 5 per cent., due April. 1938, quar., Jan 500,000 

1st consol. mort., 4 per cent., due April, 1940, April and Oct 8,500,000 

3d consol. mort., income, 4 per cent., due April, 1990, April 4,000,000 

Total $13,981. i 
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Leased to Cleveland, Cincinnati, Chicago & St Louis for 50 years from 1800 for guarantee 
of interest on 1st consols. If earnings exceed fixed charges and advances made by Cleveland, 
Cincinnati, Chicago & St. Louis, surplus, as determined by the statements for the calendar 
year, to go to ad consols and any further surplus to the Peoria & Eastern. The Cleveland, 
Cincinnati, Chicago & St. Louis owns one-half the stock. The Indiana, Bloomington & Western 
1st mortgage preferred 7 per cent, bonds, which matured January 1, 1000, were refunded and 
extended at 4 per cent. The company owed the Cleveland, Cincinnati, Chicago & St. Louis 
$556,228 for advances, and turned over a large amount of its treasury assets to that company 
to secure the indebtedness. In March, 1901, the Court decided that the company had the right 
to use a considerable amount of securities reserved at the time of the reorganization. All indebted- 
ness to the Cleveland, Cincinnati, Chicago & St. Louis Railway Co. has now been paid off, 
and the company had on June 30, 190a, a surplus of $108,473. 

The road was formerly the Indiana, Bloomington & Western, which was foreclosed in 
March, 1887, and reorganized as the Ohio. Indiana & Western. Again reorganized in 1890 under 
present title. 

The first payment on the income bonds was 4 per cent., April 1, 1902. 

Earnings. 
Year ending June 30. 



Gross. Net. Charges. Surplus. 

1892- 93 $1,740,502 $372,352 $44i,6ao Def. $169,268 

1893- 94 1,609,806 177.190 441.620 44 364,430 

1894- 95 1.811,739 463.937 441,620 33,317 

1895- 96 1,902,324 457.899 441.620 16,279 

1896- 97 1,631,103 343,846 441.620 Def. 98,773 

1897- 98 1,883,107 456.782 441,620 15,162 

'898-99 1,903.317 4.53AV* 441.369 ".469 

1899- 00 » 2,356,416 788,156 443,500 34S 6 5o 

1900- 01 2,488,303 821,049 404,075 4 I 7 'o 74 

1901- 02 2,518,750 654,112 564,260 89,852 



Charges for 1901-02 include $160,000, being 4 per cent, paid on the income bonds of the 
company out of that year's earnings. 

President, Melville E. Ingalls ; Secretary, J. C. Davie ; Treasurer, F. D. Comstock, Cincinnati. 

Main office. Central Union Depot, Cincinnati. Annual meeting, second Wednesday in Feb- 
ruary, at Danville, 111. 



PEORIA & PEKIN UHIOH RAILWAY CO. 

Road owned, 18 miles, extending on both sides of the Illinois River at Peoria, 111 , with 
double track, sidings and spurs, amounting to an aggregate of about 53 miles of track. Locomo- 
tives, 18 ; passenger cars, 3 ; freight cars, 253. 

This company acquired the Peoria & Springfield Railroad and part of the Peoria, Pekin 
& Jacksonville Railway. 

The stock of the company is owned jointly by the Lake Erie & Western, Toledo, Peoria & 
Western, Cleveland, Cincinnati, Chicago & St. Louis, Chicago, Peoria & St. Louis and Illinois 
Central Railroads. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. 

1st mort., 6 per cent., due Feb., 1921, quar., Feb $1,495,000 

ad mort., 4^ per cent., due Feb., 193 1, May and Nov 1,499,000 

Total $3,994,000 

Trustee of bonds, Central Trust Co., New York. 

The proprietary companies pay terminal and switching charges and a yearly rental for the 
use of this company's facilities. The Chicago & Alton, Rock Island, Iowa Central and Van- 
dal La also rent facilities from this company. In January, 1902, the Chicago & Northwestern 
purchased half of the $250,000 stock held by the Peoria & Eastern, and became thereby one 
of the controlling companies. 

In 1898-99 the company earned : Gross. $736,000 ; net, $355.633 ; surplus over charges, 
$109,027. In 1809-1900. gross, $770,309; net, $356,362 ; deficit after charges, $14,656. In 1900-01, 
gross. $729,181 ; net, $319,270. 

Dividends of 6 per cent, have been paid on the stock each year since 1896. 

President, J. A. Barnard, Indianapolis ; Vice-President, E. N. Armstrong ; Secretary, H. 
K. Pinkney ; Treasurer, J. F. Kiefer, Peoria, 111. 

Main office, Peoria, 111. 
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PERE MARQUETTE RAILROAD CO. 

A corporation formed under the laws of Michigan, November i, 1899, which acquired the Flint 
& I'ere Marquette Railroad Co., the Detroit, Grand Rapids & Western Railroad Co., and the 
Chicago & West Michigan Railway Co., under an agreement dated May 20, 1899, for that purpose. 

Road owned, Toledo to Ludinglon, Mich., ,163 miles; La Crosse, Ind., to Bay View, Mich., 
40c miles; Detroit to Grand Rapids. 151 miles; Port Huron, Mich., to Saginaw, 134 miles; 
Allegan, Mich., to Penwatcr, 128 miles; branches. 4031^ miles; total owned, i,66r^ miles; 
leased, Grand Rapids, Betding & Saginaw, 32 miles ; Saginaw, Tuscola & Huron Railroad, 
66 miles ; trackage, 19*4 miles ; spurs. 58 miles ; total operated, 1,837 miles. Of this mileage 
34 miles are narrow gauge. Locomotives, 250 ; passenger cars, 265 ; freight cars, 9. 147. 

Full details of the constituent companies will be found in the Manual for 1899 under their 
»ective titles. 

In December, 1902, it was staled that control of this company had been acquired by new 
interests; also that it had secured the Lake Erie & Detroit River RailrYtad, 224 miles, and would 
extend that line from St. Thomas, Out., to Buffalo. 

Stock.. Par »«..A«h«tad j£S;;*£S££| I— | '^S t 

The preferred stock is 4 per cent., non-cumulative. The Issue of preferred can be increased 
only with the consent of a majority of each class of stock. 

Transfer agencies, 40 Wall street, New York, and 50 State street, Boston. Registrars, 
Morton Trust Co., New York; International Trust Co.. Boston. 

The first dividend on the pr-ferred slock of the company was 4 per cent., paid February it, 
1901, out of the profits of the year 1900. On August 15, 1901. a semi-annual dividend of 2 per 
c;nt. was paid on the preferred, and a 2 per cent, dividend on February 15. 1002. Regular semi- 
annual dividends are paid February and August at the same rate. 

Funded Debt. 

Pere Marquette Railroad cons. mort.. due Jan., 1951, 4 jx?r cent., Jan. and July $4,605,000 

F. & P. M. new mort. bonds, 6 per cent., due Oct., 1920, April and Oct '. 4,000,000 

" " 4 per cent., due Oct., 1920. April and Oct 1,000,000 

*' " cons, mort., 5 per cent., due May, 1939, May and Nov 2,850,000 

" " Monroe & Toledo 1st mort., 5 per cent., due July, 1937, Jan. and July. . . . 400,000 

•* ** Port Huron Div. 1st mort., 5 per cent., due April, 1939, April and Oct. . . 3,500,000 

Gr. Rap., Newago & Lake Sh. 2d mort., 7 per cent., due June, 1905, June and Dec.. 19,000 

Chicago & W. Mich. cons, mort., 5 per cent., due Dec., 1921, June and Dec 5,758,000 

Chicago & N. Mich., 1st mort., guar. 5 |>er cent., due May, 1931, May and Nov 1,667,000 

Detroit, Grand Rapids & W. cons. mort.. 4 per cent., due April, 1946, April and Oct. 5,379,000 

Western Equipment Co. mort., 6 per cent., due April, 1909. April and Oct 93.«» 

Sag., Tuscola & Huron R. R. 1st mort., 4 per cent., due Aug., 1931, Feb. and Aug... 1,000,000 

Pere Marquette Transportation Co. mort., guar., 6 per cent 80,000 

Marquette Equipment 1st mort., guar., 5 per cent., due Oct., 1910, April and Oct 797,000 

Total $31,148,000 

The funded debt given above includes the bonds of the old companies, which were not 
disturbed at the time of consolidation. The new company was given authority to create a 4 
p;r cent, consolidated mortgage to provide for refunding or retirement of the old bonds, and 
$i,ox>.ooo of 4 per cent, consols were issued in 1901 for that purpose. 

The terms of the consolidation plan and details regarding the constituent companies were 
given in the Manual for 1000. 

The revenues given below include the earnings of the three companies in the two years prior 
to the consolidation. 

Earnings. 

Gro«. Net. Charge*. Surplus. 

1807 $5.757.46o $1,428,926 $1,292,380 $136,546 

1898 6,585,247 1,665,081 1,308,674 206,597 

1899 7-207.373 1.634,255 '.275.343 34 8 .9*3 

1900 8,296,112 1,965,519 1,319.311 646,188 

1901 9,201,175 2,090,963 1,508,889 582,074 

President, Frederick H. Prin< <■. Boston; Vire-President, Newman Erb, New York; Vice- 
President and General Manager, M. J. Carpenter, Detroit; Secretary and Treasurer, Charles 
Merriam, Boston ; Auditor, J. L\ Howard, Detroit. 

Directors — Thomas H. West, W. K. Bixby, St. Louis; Samuel R. Shipley, Philadelphia; 
M. J. Carj>enter, Chicago; Nathaniel Thayer. Charles Merriam, Walter H mine well, Frederick 
H. Prince, Boston ; Mark T. Cox. Thomas F. Ryan, Newman Erb, New York. 

Main office, corner Fort and Third streets, Detroit ; Boston office, 50 State street. Annual 
meeting, first Wednesday in May, in Michigan. 
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PHILADELPHIA & ERIE RAILROAD CO. 

(Leased to Pennsylvania Railroad Co.) 

Road owned, Sunbury, Pa., to Erie, 287^ miles; branches, 17 miles. Northern Central 
trains use 40 miles of this road, from Sunbury to Williamsport. Equipment is furnished by the 
lessee. Some 380 miles of branch lines controlled or owned by Pennsylvania Railroad are operated 
for convenience of lessee in connection with this line as Philadelphia & Erie Division of the 
Pennsylvania, which comprises 703 miles. 

s M ck...p ir $ y ,...A U ,horu« 1 j^f° : ^; i-H5&i*SS5~l 

The special stock is entitled to 7 per cent, per annum, non-cumulative, which is paid annually 
December 31. It is all owned by the Pennsylvania Railroad Co. Dividends on it have been, in 
1888 to 1893 inclusive, 7 per cent.; in 1894 to 1897 inclusive, 2 per cent.; in 1898 and 1899, 4 per 
cent.; in 1900 and 1901, 7 percent. 

Stock is transferred at the company's office. Broad Street Station, Philadelphia. 

Dividends on the common stock have been as follows: In 1892, 2 pel cent.; in 1894, 2 per 
cent.; in 1901, 2 per cent., paid December 31 ; in 1902, 4 per cent., paid 2 per cent, each in July 
and December. 

Funded Debt. 

Genera] raort., 6 per cent., coupon, due July, 1920, Jan. and July $8,680,000 

M ,4 5 per cent, registered, due July, 1920, April and Oct 5,263,000 

4 per cent., registered, due July, 1920, April and Oct 5,880,000 



it 



Total $19,823,000 

The general mortgage is guaranteed by Pennsylvania Railroad Co. In 1888 $.1,000,000 addi- 
tional general mortgage bonds were issued to retire that amount of maturing 2d mortgage 
bonds. In 1897 $970,000 maturing Sunbury & Erie 1st mortgage 7s were also retired with the 
issue of a like amount of general 4s. Pennsylvania Railroad Co. owns $3,501,800 common and 
all of the $2,400,000 special stock. The city of Philadelphia owned $2,250,000 of the common 
stock, and in January, 1902, the Pennsylvania Railroad made a proposition for its purchase. 

The rental paid by the lessee is the net revenue. Charges include interest on equipment as 
well as interest paid. 

Earnings. 

Gross. Net. Charges. Surplus. 

»893 $5,104,879 $1,574,350 $1,198,864 $375,486 

• 894 3,965,196 1.047,373 i» '92,555 Def. 145,182 

'895 4,378,574 1 1 238,3 »9 i.233,79a 4.526 

"896 4,512,511 1,283,522 1,275,957 7,564 

*»97 4,601,257 i,300,7S6 1,221,034 14,153 

»8o8 4,574,443 i,378,»39 1.375,826 2,313 

1899 5,348,029 1,664,234 1,503.014 101,220 

«900 5,824,626 2,153,341 1,044,640 140,166 

1901 6,789,689 2,797,285 2,293,414 503.868 

The earnings are also included in those of the Pennsylvania Railroad lines east of Pittsburg 
and Ene. 

The charges for 1001 include $469,896 for extraordinary expenditure and $600,000 credited 
to renewal fund and extraordinary expenditure fund. 

President, N. Parker Shortridge ; Secretary and Treasurer, J. Vaniandt, Philadelphia. 

Directors — N. Parker Shortridge, Samuel G. Thompson, Samuel Rea. William L. Elkins, 
Amos R. Little, J. Bayard Henry, William H. Barnes, John P. Green, John H. Catherwood, 
George Wood, James Elverson, W. S. P. Shields, Joseph W. Gross. 

Main office, Broad Street Station, Philadelphia. Annual meeting, second Monday in February. 



PHILADELPHIA, BALTIMORE * WASHINGTON RAILROAD CO. 

(Controlled by Pennsylvania Railroad Co.) 

This corporation, formed in August, 1902, is a consolidation of the Philadelphia, Wilmington 
& Baltimore Railroad Co. and the Baltimore & Potomac Railroad Co. It is controlled by the 
Pennsylvania Railroad Co., which, with its auxiliary, the Northern Central Railway Co., owns 
practically the entire stock of the company. 

Road owned, Philadelphia to Baltimore, 95 miles ; Baltimore & Potomac Railroad, 93 miles ; 
branches, 22 miles; total, 210 miles; leased, controlled and worked, Delaware Railroad and 
branches, 258 miles ; Delaware, Maryland & Virginia Railroad, 98 miles ; Philadelphia & Baltimore 
Central Railroad, 80 miles; other branches, 58 miles; total, 703 miles. The Baltimore & 
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Potomac had been leased to the Philadelphia, Wilmington & Baltimore up to the time of the 
merger. The Washington Southern Railroad, 35 miles, which this company operated, was 
transferred to the Richmond- Washington Co. in 1901. Locomotives, 230; passenger cars, 395; 
freight cars, 3,997. 

Stock Par $50 Authorized, $28,350,450 Issued, $25,350,450 

The stock of Philadelphia, Wilmington & Baltimore was $11,819,350, of which the 
Pennsylvania Railroad owned $10,890,950, most of which was bought in 1881. In October, 1901, 
the Pennsylvania offered $ioo per share for the minority stock, or to exchange 3 of its own 
shares for 2 of Philadelphia, Wilmington & Baltimore stock. The stockholders in January, 
1902, voted to increase the stock of the company by $8,000,000, to $19,819,350, and when the 
consolidation with the Baltimore & Potomac was effected the stock of the combined organization 
was increased by an exchange at par of the $5,531, iro of Baltimore & Potomac stock. 
Stock is transferred at the office of the company. Broad Street Station. Philadelphia.* 
Dividends of 7 per cent, per annum were paid on the stcxrk of the Philadelphia. Wilmington 
& Baltimore Railroad. 4 per cent, in January and 3 per cent, in July. The first dividend on the 
stock of the new company was 2 per cent, semi-annual, paid December 31, 1902. 

Funded Debt. 

P., W. & B. plain bonds, 5 per cent., due June, 1910, June and Dec $1,000,000 

" " plain bonds, 4 per cent., due April, 1917, April and Oct 1,000,000 

" 44 plain bonds, 4 percent., due Nov., 1922, Mar. and Nov 1,000,000 

44 '' plain bonds, 4 per cent., due Jan., 1926, Jan. and July 930,000 

44 44 plain bonds, 4 per cent., due Oct., 1932, April and Oct 1,000,000 

Baltimore & Potomac 1st mort. (tunnel), 6 per cent., due July. 1911, Jan. and July... 1,500,000 

44 44 1st mort., 6 percent., due April, 191 1, April and Oc. 3,000,000 

' 4 44 con. mort., 5 per cent., due July, 1929. Jan. and July 3,000,000 

Total $i2,43o.oco 

The bonds are simple obligations of the company, not secured by mortgage. 

Earnings. — Year ending October 31. 

Div. Paid. Cross. Net. Charges. Surplus. 

1893-93(651 miles} . 7 $9,868,001 $3,059,402 $1,728,762 $1,330,641 

1893-94(655 ** ) 6^ 8,695,959 2,767.565 1,649,836 1,117,728 

i*94-9S( " " ) 7 9.I42.533 3,124.811 1,856,047 1,268,764 

1895^96(669 44 ) 7 9.047,*3i 2,004,050 1,760,525 M43.525 

i«96-97( 4 ' " ) 7 8,791.436 2,846,691 1,745.733 1,100,95* 

1897- 98 f " 14 ) 7 9,601,563 2,911,799 1,809,072 1,102,72< 

1898- 99 ( 4 4 4 4 ) 7 10,393,806 3.614.527 2,053,749 1.560,771 

1899- 00 f 44 4 1 ) 7 11,324,531 4.°95.'24 2,364,125 1,7.10,998 

1000-01 ( 44 44 ) 7 11,808,649 4.361,407 2,072,665 2,288,74a 

1901-02 (" 44 ) 7 12,231,194 3.989 698 

Earnings include those of Baltimore & Potomac and Washington Southern. 

In 1899-1900 the surplus over dividends paid was $903,644; in 190001, surplus, $1,461,388. 

President, Alexander J. Cassatt ; V ice- Presidents, John P. Green. Charles E. Pugh. 
Sutherland M. Prevost, Samuel Rea ; Treasurer, Robert W. Smith ; Secretary, Lewis Neilson, 
Philadelphia. 

Directors— William Sellers, John P. Green, N. Parker ShortridRe. William H. Barnes, 
Charles E. Pugh, Alexander J. Cassatt, Samuel Rea, Sutherland M. Prevost, W. A. Patton, 
Christian C. Febiger. Philadelphia ; German H. Hunt, Edward Lloyd. Easton, Md. ; E. Tat nail 
Warner, Preston Lea, Wilmington ; John Cassels, Washington. 

Main office, Broad Street Station, Philadelphia. Annual meeting, second Monday in January. 



PINE BLUFF & WESTERN RAILWAY CO. 

A corporation formed unHer the laws of Arkansas, Mav 1, 1900. Road owned, Pine Bluff, 
Ark., to Sheridan. Ark., 2\ miles. An extension of the iine to Benton, Ark., was under con- 
struction at the end of 1902. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. 

1st mort., 6 per cent., due Oct., 1922, April and Oct. . $1,200,000 

The 1st mortgage- bonds are subject to call at 105 and interest after 1912. Trustee of mort- 
gage, Illinois State Trust Co.. Fast St. Louis. 111. 

President, W. W. Cargill, La Cross.-, Wis.; Vice-President. D. A. Kendall, Kansas City ; 
Secretary and Treasurer, John H. McMillan, Pine Bluff, Ark. 

Main office, Pine Bluff, Ark. 
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PITTSBURG & LAKE ERIE RAILROAD CO. 

Road owned, Pittsburg to Youngstown, O., 68 miles; branch, 4 miles; total, 73 miles. 
From January 1, 1884, leased the Pittsburg, McKeesport & Youghiogheny Railroad, Pittsburg to 
New Haven, Pa., with branches, 113 miles; total operated, 185 miles. Locomotives, 164; 
passenger cars, 89 ; freight cars, 10,59a. 

The road is operated in harmony with the Vanderbilt system, the Lake Shore & Michigan 
Southern owning a controlling interest in the property. This company has an interest of 
$140,000 in the stock and securities of the Pittsburg, Chartiers & Youghiogheny Railroad. 

Stock Par $50 Authorized, $8,000,000 Issued, $8 ,000,000 

The authorized stock was increased from $4,000,000 to $8,000,000 in January, 1902, to 
provide for building four tracks and other improvements. Half the new stock was issued in July, 
190a, and the remainder in February, 1903, being subscribed for at par by the original holders of 
stock. 

Stock is transferred at the company's office, New Terminal Station, Pittsburg. 
Since 1893, inclusive, the company has paid 10 per cent, per annum on its stock, the divi- 
dends being semi-annual, 5 per cent, each, in February (1) and August. 

Funded Debt (Pittsburg & Lake Erie). 

ist mort., 6 per cent., due Jan., 1928, Jan. and July $2,000,000 

ad mort., 5 per cent., series A, due Jan., 1928, April and Oct 1,000,000 

" " series B, due Jan., 1928, April and Oct 1,000,000 

Total $4,000,000 

Securities of Pittsburg, McKeesport & Youohiooheny Railroad. 



eesport & Youg. stock, guar., 6 per cent., Jan. and July $3,959,650 

" " ist mort., guar., 6per cent., due July, 1932, Jan. and July. 2,250,000 

" *' " 2d mort., guar., 6 per cent., due July, 1934, Jan. and July. 000,000 

McK. & Belle Vernon, ist mort., not guar., 6 percent., due July, 1918, Jan. and July. . 600,000 



Total $7,709,650 

Earnings. 

Gross. Net. Charges. Surplus. 

1893 (168 miles) $4,040,783 $1,136,072 $707,454 $428,617 

I So4f " *' ) 3,880,175 1,224,552 700,168 524,383 

1895(174 " ) 4,704,857 1,314,761 682,922 631,839 

1896(177 " ) 4,501,421 1,423,581 7".55° 712,031 

iSq 7 ( " *' ).. 4,666,686 1,442,913 714,768 728.144 



180 " ) 5.071,376 1,382,391 700,331 709,279 

i«99( " " ) 5,87^271 1,585.142 701,576 901.348 

1900 (" ) 7,145,023 1,699,510 709.660 880,924 

1901 (184 " ) 8,047,167 1,780,171 838,529 950,642 

1902 ( ) 10,098,907 2,236,471 858,574 1,385,806 

The operations of the Pittsburg, McKeesport & Youghiogheny are included with those of 
the Pittsburg & Lake Erie from 1884 on, and its rental is included in the charges of the latter 
company for 1884 and succeeding years. 

President, William H. Newman, New York ; Vice-President and General Manager, J. M. 
Schoonmaker; Secretary and Treasurer, John G. Robinson; Auditor, C. H. Bronson, Pittsburg. 

. Directors — William K. Vanderbilt, Hamilton McK. Twombly, Frederick W. Vanderbilt, 
Edwin D. Worcester, New York ; A. E. W. Painter, D. L. Wilson, M. W. Watson, J. M. Bailey, 
George E. Shaw, J. M. Schoonmaker, Henry Hice, John G. Robinson, Pittsburg. 

Main office, New Terminal Station, Pittsburg. Annual meeting, fourth Tuesday in January. 

PITTSBURG * WESTERN RAILROAD CO. 

(Controlled by Baltimore & Ohio Railroad Co.) 

A corporation formed under the laws of Pennsylvania January 28, 1902, to take over and 
operate the road of the Pittsburg & Western Railway Co., which was foreclosed and sold October 
9, 1901. The present company was created in pursuance of a plan to rt-organijie the property and 
operate the came as part of the Baltimore &• Ohio Railroad Co.'s system. The road forms part 
of the Baltimore & Ohio's Pittsburg, Lake Erie & West Virginia system. 

The Baltimore & Ohio owns all the stock and bonds of the present company and a large 
amount of the underlying bonds. All these securities are deputed as collateral for the Baltimore 
& Ohio, Pittsburg, Lake Erie & West Virginia system 4 per cent, bonds. 
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Road owned, Allegheny City to North Sewickley, Pa., 46 miles; Callery to Butler. Pa., 14 
miles ; Rock Point to New Castle, Pa., 1 1 miles ; branches, 9 miles ; Butler to Kane, Pa. (3 feet 
gauge), 113 miles; branches, 21 miles; leased, Pittsburg, Cleveland & Toledo, New Castle, Pa., 
to Valley Junction, O., 77 miles; Pittsburg, Painesville & Fairport, 53 miles; branch, 11 
miles; total, 354 miles. The narrow gauge division between Foxburg and Ormsby Junction, 
104 miles, was leased in November, 1901, to the Bradford, Bordell & Kinzua Railway. 
Locomotives, 96; passenger cars, 46 ; freight cars, 4,080. 

Stock Par $100 Authorised, $13,500,000 Issued, $13,5-0,000 

Funded Debt. 

Pittsburg & Western Railroad, 1st mort., extended, 4 per cent $3,500,000 

" " 44 1st mort., 4 per cent, due 1917, Jan. and July 9,700,000 



Total $13,200,000 

The old company was placed in the hands of Receivers in March, 1885, foreclosed and 
reorganized in June, 1887. The old company had $8,500,000 common and $5,000,000 preferred 

5 per cent, stock. In 1891 a ad mortgage for $3,500,000 was authorized. The Baltimore & Ohio 
purchased $6,050,000 of the common stock and incorporated the road in its system, using the 
main line as part of its through route to Chicago. 

In March, 1896, in consequence of the receivership of the parent company, the Baltimore & 
Ohio, Thomas M. King, president of this company, was appointed Receiver. Interest on the 
2ds, due May, 1896, was not paid. In October, 1898, the 2d mortgage committee sold $2,000,000 
of these bonds to parties connected with the Lake Erie & Western system. It was 
thereupon reported that the road would not be reorganized in connection with the Baltimore & 
Ohio system. In 1899 the Lake Erie & Western's interest in this company's securities was 
acquired by the Baltimore & Ohio reorganization committee, and a reorganization in the interest 
of the Baltimore & Ohio followed. 

A decree of foreclosure was granted February, lyoo, but sale was delayed and did not take 
place until October, 1901, when the property was bought by representatives of the Baltimore 

6 Ohio. 

Earnings. 



Year ending June 30. Grow. Net. 

1891- 92 $2,402,595 $462,326 

1892- 93 2,586,185 532. 2 74 

1893- 94 3,318,677 655.866 

1S04-95 2,867,892 916,663 

1895- 96 3,091,30s 981.223 

1896- 97 3,768,507 956,084 

1897- 98 3,221,407 969,416 

1898- 99 3.309,935 i,07S.a63 

1899- 00 3.835.033 »,337.86i 

1900- 01 4,080,687 1,534.039 



In 1896-97 deficit after charges was $46,286; in 1897-98, deficit, $38,167 ; in 1889-1900, 
surplus, $209,935; in 190001, surplus, $403,300. 

Earnings are now included in those of the Baltimore & Ohio system. 

President, William M. Kennedy, Pittsburg; Secretary, C. W. Woolford ; Treasurer, 
J V McNeal, Baltimore. 

Directors-C. W. Woolford, W. R. Woodford, Henry W. Oliver, T. J. English, J. L. 
Kirk, Pittsburg ; John E. McVey, Youngstown, O. 

Main office, 410 Sniithfield street, Pittsburg. 

PITTSBURG, BESSEMER & LAKE ERIE RAILROAD CO. 

(Leased to Bessemer & Lake Erie Railroad Co.) 

Road owned, Bessemer, Pa., to Conneaut Harbor, O., 146 miles; branches, Conneaut Junction 
to Wallace Junction, Pa., 9 miles ; other branches, 43 miles ; total, 198 miles ; leased, Linesville 
to Meadville, Pa., 33 miles ; trackage, New York, Chicago & St. Louis Railroad, Wallace to Erie, 
Pa., 13 miles; total operated, 233 miles. Company owns large terminals at Erie, Pa., and 
Conneaut, O. Locomotives, 75 ; passenger cars, 37 ; freight cars, 6,900. 

This company is a consolidation, December, 1896, of the Pittsburg, Shenango & Lake Erie 
Railroad Co. with the Butler 8c Pittsburg Railroad. The main line of the Pittsburg, Shenango 
& Lake Erie extended from Butler, Pa., to Wallace Junction, Pa., with branch to Conneaut 
Harbor, O. The Butler 8c Pittsburg was incorporated April, 1896, and was controlled by the 
Carnegie Company. Its line, completed in October, 1897, is from Butler, Pa., to Bessemer, Pa., 
joining there the Union Railway, a belt line owned by the Carnegie Company and connecting 
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its various industrial establishments along the Monongahela River. The Carnegie Company owned 
$6,000,000 of the company's stock. 

In January, 1901, it was agreed to lease the road for 999 years, from April i, 1901, to the 
Bessemer & I-ake Erie Railroad Co., which is controlled by the Carnegie Company. Under 
the terms of lease the lessee guaranteed 6 per cent, per annum on the preferred and 3 per cent, 
per annum on the common stock in the hands of the public. The Carnegie Company guarantees 
the lease ; and control of this property passed with the control of the Carnegie Company to the 
United States Steel Corporation. 

Stock. . . Par $50. . .Authorized \ con J- * I0 .° 00 . oc » t Issued { $ ,0 .« J °. 000 t $,3,000,006 

j w . . . . « f y/. . . «w 1 p re f 2,000,000 I ) pref., 2,000,000 \ * ' ' 

The preferred stock is 6 per cent., cumulative. The preferred stock was created in 1899 to 
provide for the company's floating debt, and $1,500,000 of it was issued in 1899. In December, 
1900, the common stockholders were given the right to subscribe for the remaining $500,000 of 
preferred. 

Transfer Agent, United States Trust Co., New York. 

Full dividends of 6 per cent, per annum are regularly paid on the preferred stock in 
semi-annual payments of 3 per cent, each, June 1 and December 1. The guaranteed 3 per cent, 
dividends on the common are paid, ij£ each, in April and October. 

Funded Debt. 

P., Shenango & L. E., 1st mort., 5 per cent., due Oct., 1940, April and Oct $3,000,000 

" ** consolidated mort., 5 per cent., due July, 1943, Jan. and July. 658,000 

Pitts., Bessemer & L. E., cons, mort., 5 per cent., due Jan., 1947, Jan. and July. . . . 6,342,000 

" 44 " debentures, 5 per cent., due June, 1919, June and Dec... 2,000,000 

Bessemer equipment trust, due 1902-06, 6 per cent., Jan. and July 300,000 

Conneaut " " due 1902-06, o per cent., March and Sept 35 0 ,oo° 

Shenango " 44 due 1904-13, 5 per cent., April and Oct 725.000 

Greenville 4 4 4 4 due 1911-20, 5 per cent., May and Nov 1,000,000 

Butler 4 4 44 5 per cent., due April, 1921, April and Oct 2,000,000 

Total $16,375,000 

On the consolidation the stock of the Pittsburg, Shenango & Lake Erie ($4,800,000, par 
$50) and of the Butler 8t Pittsburg ($5,20,0000) was retired by exchange, share for share, for 
common stock of Pittsburg, Bessemer & Lake Erie, making the amount given above. 

The Pittsburg, Shenango & Lake Erie consolidated mortgage of 1943 is for $4,800,000, of 
which $3,000,000 was reserved to retire the 1st mortgage bonds ; $1,250,000 was used for retire- 
ment and cancellation of indebtedness of the Erie Terminal and Conneaut Terminal companies. 
There are also $101,416 equipment lease warrants outstanding, the amount including interest 
on principal. 

The consolidated mortgage of the Pittsburg, Bessemer St Lake Erie was created under the 
terms of the consolidation. The amount of mortgage is $10,000,000, covering all railroad 
property, docks, franchises and contracts. Of this issue $2,400,000 was to be given to stockhold- 
ers of Butler & Pittsburg as part consideration for consolidation, $4,800 000 was reserved to 
retire mortgage indebtedness of Pittsburg, Shenango & Lake Erie at maturity and balance held 
for corporate purposes under terms of mortgage. The car trusts mature in yearly instalments. 
The 5 per cent, debentures were created in 1899 and are $2,000,000 authorized. 

The company has a contract for 25 years with the Union Railway Co. mentioned above and 
the Carnegie Company for the transportation of material and products for the latter company, 
thus assuring a tonnage of about 3,600,000 tons annually. The arrangements include furnishing 
powerful modem equipment, the reduction of grades on the old portion of the line and con- 
struction of extensive new docks at Conneaut Harbor on Lake Erie for handling iron ore and 
coal. Entire line is laid with 100-pound steel rails, maximum grades are thirty feet to the mile, 
and 80 per cent, of line is straight track. 

The United States & Ontario Steam Navigation Co. , in connection with this company, operates 
boats to carry coal between Conneaut and Port Dover, Ontario. 

Earnings. 

Year ending June 30. Grots. Net. 

1895-94. $473,997 $165,133 

1894- 95 567,7*7 156.9^ 

1895- 96. 658,079 189,739 

1896- 97 599,019 93.567 

1897- 98. 88».589 Loss 82,788 

1898- 99 1.435,070 401,^91 

1899- 00 2,179,784 1,012,815 

Presideut. James H. Reed ; Vice-President, George W. Kepler ; Secretary and Treasurer, D. 

Heim, Jr., Pittsburg. 

Main office, 434 Fifth avenue, Pittsburg. Annual meeting, first Tuesday in April, at Pittsburg. 
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PITTSBURG, CINCINNATI, CHICAGO A ST. LOUIS RAILWAY CO. 

(Controlled by the Pennsylvania Company.) 
This road is known widely as the '* Pan Handle." 

The company was formed in 1890 by a consolidation of the Pittsburg, Cincinnati & St. 
Louis, the Chicago, St. Louis & Pittsburg, the Jeffersonville, Madison & Indianapolis and the 
Cincinnati & Richmond. Road owned and controlled, 1,095 miles; trackage, 61 miles; total, 
1,155 miles; leased, Little Miami, 192 miles; Chartiers Railway, 23 miles; Pittsburg, Wheel* 
fng & Kentucky, 28 miles; other lines, 10 miles; total leased, 253 miles; total operated 1,408 
miles; controlled but operated independently, Cincinnati & Muskingum Valley Railroad, 150 
miles; other lines, 47 miles; total of system, 1,605 miles. Locomotives, 452; passenger cars, 
368 ; freight cars, 13.288. 

This company is controlled by the Pennsylvania Railroad Co., which, with the Pennsylvania 
Company, holds $14,555,000 common and $17,761,200 preferred stock. 

Stock Par $100 Authorized \ com « $45,000,000 I. Icc.hhI i com, » $ 2 4,757.107 I 
&tocK..rar$ioo...Autftorued^ pref ^ Issued j pn[ ^ aa|6o8>5 66 \ *47,455.°73 

Of preferred stock $27,170 and of common $675,630 is represented by scrip or by unex- 
changed shares of other companies. 

The preferred stock is 4 per cent., non-cumulative. After the preferred stock receives 4 per 
cent, per annum the common receives 3 per cent, then preferred 1 per cent, more, but when the 
common shall have received 2 per cent, additional, or 5 per cent, in all, subsequent earnings are 
to be divided equally. 

Transfer Agent, Farmers' Loan & Trust Co., New York. Registrar, National Bank of 
Commerce, New York. 

November, 1894, dividend on preferred was passed and none was paid till January, 1896, 
after which there was another suspension of dividend payments until 1899, when 3 per cent, was 
paid. The February, 1900, dividend on preferred was increased to 2 per cent., and 2 per cent, 
was also paid in July, 1900, making 4 per cent, for the year. On January 15, 1901, 2 per cent, 
was paid on the preferred ; 2 per cent, on July 15, 1901, and 2 per cent, on January 15 and July 
15, 1902. 

The first dividend on the common was 1 per cent., paid August 15, 1901. On February 15, 
1902, i$4 per cent, was paid on the common, which is the rate of the subsequent semi-annual 
dividends, February and August. 

Funded Debt. 

Consolidated mort., Series A, 4^ per cent., due Oct., 1940, April and Oct $10,000,000 

" " Series B, 4 per cent., due April, 1942, April and Oct 8,786,000 

" " Series C, 4*4 percent., due Nov., 1942, May and Nov 1.379,000 

" " Series D, 4 percent., due Nov., 1945, May and Nov 4,983,000 

" " Series E, 3M per cent., due Aug., 1949. Feb. and Aug 11,254,000 

Chic, St. L. & Pitts., cons, mort., 5 percent., due Oct., IQ32, April and Oct 1,506,000 

Columbus & Ind. Cent., tst mort., 7 per cent., due Nov., 1904, Jan. and July 2,440,000 

Jeffersonville, Mad. & Ind., 1st mort., 7 percent., due Oct., 1906, April and Oct.... 739,000 

" " " 2d mort., 7 per cent., due July, 1910, Jan. and July 1,975,000 

Steubenville & Ind., 1st mort., extended, 5 per cent., due Jan., 1914, Jan. and July. . 3,000.000 
Columbus & Ind. Cent., 2d mort., 7 per cent., due Nov., 1904, May and Nov. ....... 700,000 

Union & Logansport, 1st mort., 7 per cent., due Dec., 1905, April and Oct 715,000 

Total $47,477,000 

The consolidated mortgage is for $75,000,000, of which $19,621,000 was reserved to retire 
underlying bonds. 

In 1899 the $8,200,000 of 3*4 per cent, consols, series D, were sold to provide for refunding 
$6,863,000 Pittsburg, Cincinnati & St. Louis consolidated 7s, maturing August 1, 1900, and 
$1,400,000 Indianapolis & Vincennes 2d 6s, due May 1, 1900. 

Earnings. 

Gross. Net. Charges.* Surplus. 

1893 $15,750,809 $3,730,224 $2,905,590 $824,634 

1894 14,247,856 3.498,359 2,862,867 635,492 

1895 (1,15° miles). 15,439,706 4,234,827 3,211,930 1,022,897 

1896(1,151 " ) 14.370.302 3,850,049 3,421,000 429.149 

1897 ( " " ) 15.144.485 4,884,761 3.567.792 1,316, 

1898 ( " 44 > 16,236,979 4.690,792 3.524.785 1.166,. 

1899 ( 44 " ) 18,104,426 5,121,186 3.510,105 1,711,081 

1900 ( 44 " ) 22,264.923 5.977.091 3.594.741 2,382,350 

1901(1,408 44 ) ... 24,290,892 7,015,568 3.494.376 3,696,990 

1902 ( " 41 ) 26,634,357 6,853,262 3.831,298 3.021,983 

*Include result of operating leased roads. 
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President, Alexander J. Cassatt, Philadelphia ; Vice-Presidents, James McCrea, Joseph Wood, 
J. J. Turner, Edward B. Taylor ; Treasurer, T. H. B. McKnight ; Secretary, S. B. Liggett ; 
Comptroller, John W. Renner, Pittsburg. 

Directors— John P. Green, William H. Barnes, Alexander J. Cassatt, Charles E. Pugh, 
Samuel Rea, N. Parker Shortridge, Philadelphia; Joseph Wood, James McCrea, J. J. Turner, 
Edward B. Taylor, Pittsburg ; George Willard, Chicago ; Briggs S. Cunningham, Cincinnati ; 
Samuel S. Dennis, Newark, N. J. ; L. F. Loree, Baltimore. 

Main office, Union Station, Pittsburg. Annual meeting, second Tuesday in April. 



PITTSBURG. FORT WAY HE * CHICAGO RAILWAY CO. 

(Leased to Pennsylvania Railroad Co.) 

Road owned, Pittsburg to Chicago, 470 miles ; branches leased, 12 miles ; total, 48a 
Locomotives, 353 ; passenger cars, 310; freight cars, 10,155. 

Stock.Par$ioo..Authorued| r ^^^'9,7M,2861 Issued 1 regular, $10,714,286 1 tow7iS g s 
▼ j special, 24.033.300 f } special. 24.033,300 J y,J ' '^' ,jr ^*> 

The special stock has been issued to lessee from time to time in payment for improvements 
and additions to property, and is all held by the lessee. 

Transfer Agents, Winslow, Lanier & Co., 17 Nassau street, New York. 

Dividends of 7 per cent, per annum are paid on both classes of stock in quarterly payments 
of 1^ per cent., January (2), April, July and October. 

Funded Debt. 

xst mort., 7 per cent., due July, 191a, various $5,250,000 

ad mort., 7 per cent., due July, 1912, " 5,160,000 

3d mort., 7 per cent, due July, 1912, April and Oct 3,000.000 

Total , $12,410,000 

1st mortgage bonds are in six series, A, B, C, D, E, F, of $875,000 each ; 2d mortgage bonds 
in six series, G, H, I, K, L, M, $860,000 each, the only difference being in the months when interest 
is payable. 

Earnings. 

Div. Paid. Grow. Net. Rental. Profit to lessee. 

1892 7 $12,769,831 $3»57°.737 $3.a86,349 Sur. $189,135 

1893 7 12,659,668 3,712,936 3,399, , 59 " *3 1 . 6 9 l 

1894- 7 9.439.859 2,268,093 3.549. 74° Def. 1,348,63s 

1895 7 11,102,923 3,635.894 3.693.638 " 57,743 

1896 7 10,022,167 3,106,897 3,620,894 " 513,996 

1897 7 10,583,28a 3,473.442 3.342,487 Sur. 130,955 

1898 7 ",032,557 3,3»5,222 3,260,462 " 54,760 

1899 7 13,345.659 3.875.630 3,312,826 '* 562,804 

19°° 7 14,291.123 3,394,933 3.045.629 " 349,3°4 

I9°» 7 16.057,088 4,285,327 3,454,096 44 831,230 

President, Charles Lanier; Treasurer, J. P. Upham, New York; Secretary, John J. Haley, 
Pittsburg. 

Directors — W. C. Egleston, Charles Lanier, John S. Kennedy, George G. Haven, New York ; 
James McCrea, Charles E. Speer, Joseph Wood, Pittsburg ; John P. Green, Alexander J. Cassatt, 
Philadelphia; Charles McCulloch, Fort Wayne, Ind.; Henry C. Urner, Cincinnati; Levi Z. 
Leiter, Chicago. 

Main office, Union Station, Pittsburg. Annual meeting, third Wednesday in May. 

PITTSBURG JUNCTION RAILROAD CO. 

(Controlled by Baltimore & Ohio Railroad Co.) 

Road owned, I^ughlin to Willow Grove, 4^ miles; Ninth street to Forty-third street, 
Pittsburg, 2f£ miles ; total, 7 miles. The road affords a connection between the Connellsville 
Division of the Baltimore & Ohio and the Pittsburg & Western Division. The property is 
operated as part of the Baltimore & Ohio system. 

Stock Par $50 Authors j £};; } ! "fc [ 

The preferred stock is 7 per cent., cumulative. The last dividend on the preferred was 3^ per 
cent., paid in May, 1901. The last dividend on the common was 2 per cent., in October, 1900. 
Stock is transferred by the secretary of the company, Baltimore. 
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Funded Debt. 

ist mort., 6 per cent., due July, 1922, Jan. and July . $1,440,000 

2d mort., s per cent., due July, 1922, Jan. and July 300,000 

Total $1,740,000 

The Baltimore & Ohio owns all the preferred stock and $614,850 of the common. It also 
owns $441,000 of the 1st mortgage bonds and $270,000 of the 2ds. The securities are deposited 
with the trustees of the Baltimore & Ohio, Pittsburg Junction and Midland Division, per cent, 
bonds. 

In addition to the bonds given above, this company guarantees $500,000 of Pittsburg 
Junction Terminal, 5 per cent, bonds, of which issue the Baltimore & Ohio holds $281,000. 

The earnings of this company are included in those of the Baltimore & Ohio system. 

President, L. F. Loree, Baltimore ; Vice-President, W. M. Kennedy, Pittsburg ; Secretary. 
Custis W. Wool ford ; Treasurer, J. V. McNeal, Baltimore. 

Main office, Smithfield and Water streets, Pittsburg. Annual meeting in October. 



PITTSBURG, LISBON & WESTERN RAILROAD CO. 

A corporation formed under the laws of Pennsylvania and Ohio, November 12, 1002. The 
company is a consolidation of the railway company of the same name, the Salem Railroad Co., 
and the Shenango & Beaver Valley Railroad Co. 

Road owned, Lisbon, O., to New Galilee, Pa., 25 miles ; Salem, to Washington vi He, O., 7 
miles; branch, 3 miles; total, 35 miles. Locomotives, 5 ; passenger cars, 4 ; freight cars. 41. 

An extension of the line to a connection with the Buffalo, Rochester & Pittsburg Railroad 
Co. and "the Wheeling & Lake Erie Railroad Co. has been planned, also various extensions to 
points in Ohio. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

Transfer Agent, F. S. Requa, New York. Registrar, Bowling Green Trust Co., New York. 

Funded Debt. 

Pitts., Lisbon & West. Ry., tst mort., 5 per cent., due July, 1920, Jan. and July $150,000 

M " R. R., ist mort., 4 per cent., due Dec., J952, June and Dec. . 600,000 

Total $7SO,ooo 

The new 4 per cent, ist mortgage of the railroad company was created in 1902, and there 
has been issued $1,000,000. Trustee of mortgage, Bowling Green Trust Co., New York. Of 
the bonds $162,000 are reserved to retire the old 5 per cent, bonds and $238,000 are in the com- 
pany's treasury. 

President, N. B. Billingslev, Lisbon, O.; Vice-President. John Slade, New York ; Secretary, 
R. W. Tayler, Lisbon, O.; Assistant Secretary, H. R. Wilson; Treasurer, James I. Kernaghan, 
New York. 

Directors — Ira F. Mansfield, Beaver. Pa.; C. H. Akens. New Castle. Pa.; N. B. Billingsley, 
R. W. Tayler. George B. Harvey, J. W. Clark, Lisbon, O.; John Slade, James I. Kernaghan, 
William S. Alley, New York. 

Main office. Lisbon, O.; New York office, 31 Nassau street. Annual meeting, first Tuesday 
in October, at Lisbon. 

PITTSBURG. SHAW HUT * NORTHERN RAILROAD CO. 

A corporation formed under the laws of New York and Pennsylvania, August 1, 1890. The 
company was a consolidation of the Buffalo, St. Mary's & Southwestern Railroad Co., Mill Creek 
Valley Railroad Co., Mt. Jewett, Clermont & Northern Railroad Co., the Smethport & Olean 
Railroad Co., the Central New York & Western Railroad Co. and the Central New York & 
Northern Railroad Co. The system as planned will comprise about 350 miles of road, extending 
from the bituminous coal fields of Elk, Clearfield and Jefferson Counties, Pa., northerly to 
Macedon, N. Y., on the New York Central & Hudson River Railroad. 

Road owned, Wayland, N. Y., to Hydes, Pa., 121.89 miles; leased, Homellsville Branch, 
10.13 miles; Clarion River Branch, 12 miles; proprietary road, 12.54 miles; trackage, 19.87 
miles; total, 176.45 miles. New lines under construction to be completed in July, 1903, Bolivar, 
N. Y., to Angelica, N. Y., 25.2 miles ; Clermont to Kasson, 7.76 miles ; State Line Junction to 
Glen Junction, 2.27 miles ; total, 33.33 miles ; grand total, 209.69 miles. Locomotives, 27 ; pas 
senger cars, 20 ; freight cars, 2,934. 

The Pittsburg. Shawmut & Northern Railroad Co. is the owner of the capital stock of the 
Shawmut Mining Co., which owns 13,814 acres of coal land and mineral rights in Elk County, Pa. 
Also the Kersey Coal Co. property, consisting of 15,000 acres of coal and mineral rights in Elk and 
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Jefferson counties. Pa. A large Umber territory is tributary to the road and on its lines are many 
industrial establishments. 

In addition to the coal lands in Elk County, the company controls extensive coal fields in 
Jefferson and Armstrong Counties. 

Stock Par $100 Authorized, $15,000,000 Issued, $6,000,000 



Funded Debt. 

1st mort., 5 per cent., gold, due Feb., 1949, Feb. and Aug $164,000 

New mort., 4 per cent., due Feb., 1952, Feb. and Aug 6,419,000 



Total $6,583,000 



In February, 1902, holders of the 5 per cent, bonds were asked to deposit them with the 
Central Trust Co. of New York, under a plan to exchange them, dollar for dollar, for bonds 
of a new issue of $15,000,000 4 per cent. 50-year gold bonds, interest for 2 years on the 5 per cent, 
bonds to be funded in advance in the new 4 per cent bonds. This plan was decided on in order 
to provide for the completion of the road, and it has been carried out, all the 5 per cent, bonds 
being exchanged excepting $164,000 still outstanding. The new $15,000,000 mortgage covers, in 
addition to the railroad, 13,814 acres of coal land belonging to the Shawmut Mining Co. and about 
15,000 acres of coal land belonging to the Kersey Mining Co., all the stock of which companies is 
owned by the railroad company. 

EARNINGS. Gross Income. NcU 

1SX» $807,673.41 $389,141-13 

The figures include earnings from all sources. 

President, John Byrne, New York ; Vice-President and General Counsel, Frank Sullivan 
Smith, Angelica, N. Y. ; Vice-President, D. F. Maroney, St. Mary's, Pa. ; Treasurer, Harry M. 
Gough ; Secretary, Lewis F. Wilson ; Assistant Secretary, Frederic W. Frost, New York ; Auditor 
and Assistant Treasurer, Henry S. Hastings, St. Mary's, Pa. 

Directors — John Byrne/Frank H. Davis, George B. Shepj>ard, Charles E. Barrett, Lewis F. 
Wilson, Frederic H. Ridgway, George C. Atkins, New York ; Frank Sullivan Smith, Angelica, 
N. Y. ; Newell C. Knight, Chicago ; Hairy M. Gough, Jersey City. ; William W. Clark, 
Wayland, N. Y. ; Edwin E. Tail, Bradford, Pa. 

Main office, 45 Wall street, New York. Annual meeting in January. 



PORTLAND & RUM FORD FALLS RAILWAY 

Road owned, Rum ford Junction to Ruraford Falls, Me., 54 miles; Canton to Livermore, 
10 miles ; trackage. Ruraford Junction to Lewiston, 4 miles ; total operated, 68 miles. This com- 
pany controls the Rumford Falls & Rangely Lakes Railroad, 31 miles. Locomotives, 11 ; passen- 
ger cars, 10 ; freight cars, 264. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

Stock is transferred at the company's office, Portland, Me. 

Dividends on the stock of the company are paid quarterly, in March, June, September and 
December. In 1899 6 per cent, was paid on the stock ; in 1900 4 per cent. ; in 1901 6 per cent., and 
in 1902 6 per cent. 

Funded Debt. 

Consolidated, new 1st mort., 4 per cent., due Nov., 1926, May and Nov $992,000 

Plain bonds, 4 per cent., due Aug., 1927, Feb. and Aug 35o,ooo 

Total $1,342,000 

There is a sinking fund for the bonds which, on June 30, 190a, held $33,227. 

Earnings. 
Year ending June 30. 

Gross. Net. Charges Surplus 

1899- 00... $377,»77 $«9729 $5?.!27 $70,602 

1900- 01 4 6 i.492 »75.»95 AM 6 99.049 

1901- 02 556,686 246.513 80,656 168,856 

In 189900 the dividends were $40,000, and the surplus over same was $30,602 : in 1900-01 
dividend payments were $65,000, and surplus $34,049 ; in 1901-02 dividends were $90,000 and 
surplus $78,856. 

President, Hugh J. Chisholm, Portland, Me.; Vice-President, Waldo Pettengill, Rumford 
Falls, Me. ; Treasurer, R. C. Bradford, Portland, Me. 
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Directors— Hugh J. Chisholm, Fred E. Richards, R. C. Bradford, Portland, Me. ; Waldo 
Pettengill, George D. Bisbee, Rumford Falls ; Galen C. Moses, Bath ; George C. Wing, Auburn, 
Me. ; Charles D. Brown, Boston ; A. N. Burbank, New York. 

Main office, Portland, Me. Annual meeting, second Tuesday in September. 



PROVIDENCE £ WORCESTER RAILROAD CO. 

(Leased to New York. New Haven & Hartford Railroad Co.) 

Road owqed, Providence, R. I., to Worcester, Mass., 44 miles; branch, 7 miles; total, 51 
miles, 5 miles of which is owned jointly with Boston & Providence. 

Stock Par $100 Authorized, $3,500,000 Issued, $3,500,000 

Stock is transferred at the office of the company, Providence, R. I. 

Dividends are paid quarterly, 1% per cent, each, in March (30), June, September and 
December. 

Funded Debt. 

1st mort., 4 per cent., due Oct., 1947, April and Oct $1,500,000 

Leased in 1889 to New York, Providence & Boston. That road was leased in 189a to New 
York, New Haven St Hartford, which company took a new lease of this road for 99 years, guar- 
anteeing 10 per cent, per annum on stock. The 6 per cent. 1st mortgage, maturing October, 1897, 
was refunded in 50-year 4 per cent, currency bonds. 

President, M. B. I. Goddard ; Treasurer, W. A. Leete, Providence, R. I. 

Main office, 144 Westminster street, Providence, Annual meeting, second Wednesday in 
December. Books do not close for meeting. 

THE QUEBEC CENTRAL RAILWAY CO. 

A corporation formed under the laws of the Dominion of Canada. Road owned, Sherbrooke 
to Harlaka Junction, P. Q., 137^ miles; T ring Junction to Megantic, 60 miles; branches, 16 
miles; total operated, 213^ miles. Locomotives, 19; passenger cars, 28; freight cars, 554. 

Stock Par $ioo Authorized, $3,381,603 Issued, $3,381,603 

Stock is transferred by the secretary of the company, London, England. 

Funded Debt. 

Prior lien bonds, 5 per cent., due Feb., 1908, Feb. and Aug., ,£152,600 $742,653 

New income bonds, 5 per cent., due 1922 1,644,933 

Debenture stock, 4 per cent., ^338,000 1, 129,733 

Total $3,517, 319 

Interest on the bonds is payable in London. The debenture stock was created to retire prior 
lien bonds, of which £196,100 have been retired. 

In 1899 per cent, was paid on the new income bonds, in 1900 *}{ per cent and in 1901 1% 
per cent. 

In 1901 the company created a 3 per cent. 2d debenture stock and gave holders of the 
income bonds the privilege of exchanging £100 of the latter for £50 of the 2d debenture stock 
and £y> » n a new 7 pe r cenl - income bond. 

Earnings. Gross. Net. 

1899 $502,409 $168,171 

»900 537.995 109,451 

1901 622,716 200,551 

President, Edward Dent ; Secretary, Thomas Lindley, London, England ; General Manager, 
Frank Grundy, Sherbrooke, Canada. 

Directors— Edward Dent. Alexander Bremker, Frederick H. Norman, Josepha Price, Samuel 
G. Sheppard, London, England ; Frank Grundy, Sherbrooke, Canada'; L. A. Carrier, Levis, 
Canada. 

Main office, 5 Great Winchester street, London, England ; operating office, Sherbrooke, 
Canada. Annual meeting in May, at London. 



QUEBEC SOUTHERN RAILWAY CO. 

A corporation formed under the laws of Canada in iono. The company acquired the fran- 
chises and property of the United Count its Railway Co. and the East Richelieu Valley Railway Co. 
Road owned, Novan, P. Q., to Sorel, 89 miles. In 1922 the company acquired the South 
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Shore Railway Co., St. Lambert to Sorel, 55 miles, and operates the same ; a consolidation having 
been arranged between the comjKinies. 

Stock Par, $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has an authorized issue of 1st mortgage 4 per cent, bonds at the rate of $13,000 
per mile, and also 5 per cent, income bonds at the rate of $8,000 per mile, but none of the bonds 
of either class have been sold. 

The company received a subsidy from the Government of the Dominion of Canada. 

President, H. A. Hodge. Montreal ; Vice-President and Treasurer, F. D. White, Rutland, Vt. 

Main office, 26 St. Sacrament Street, Montreal. 



READING * COLUMBIA RAILROAD CO. 

(Controlled by Philadelphia & Reading Railway Co.) 

Road owned, Columbia, Pa., to Sinking Spring, 40 miles; Lancaster Branch, 8 miles; 
Mt. Hope Branch, 6 miles ; branch leased, 6 miles ; total, 60 miles. 

Stock Par $50 Authorized, $958,373 Issued, $958,373 

Stock is transferred at the office of the company, Philadelphia. , 

Funded Debt. 

1st morL , extended, 5 per cent., due March, 1913, March and Sept $650,000 

3d raort., extended, 5 per cent., due June, 1904, June and Dec 350,000 

Debenture bonds, 6 per cent., due Dec., 1917, June and Dec 1,000,000 



Total $3 ,000,000 

The Reading Company owns $788,200 of the stock, $9,500 1st mortgage bonds, $35,000 ads 
and $1,000,000 debentures. 

President, George F. Baer : Treasurer, W. A. Church ; Secretary, W. R. Taylor ; Comp- 
troller, Daniel Jones, Philadelphia. 

Main office, Reading Terminal Building, Philadelphia. Annual meeting, second Monday in 
January. Books close sixty days previous. 



READING COMPANY 

PHILADELPHIA & READING RAILWAY CO. 
PHILADELPHIA & READING COAL AND IRON CO. 

Road owned, Philadelphia to Mount Carbon, 08 miles ; branch, Reading to Harrisburg, 54 
miles; other branches, 214 miles; total owned, 306 miles ; leased, East Pennsylvania Railroad. 
Reading to Allentown, 36 miles ; Mine Hill & Schuylkill Haven Railroad, 42 miles ; Little Schuyl- 
kill Railroad, 31 H miles; Philadelphia, Germantown & Norristown Railroad, 34 miles; Catawissa 
Railroad, 103 miles; North Pennsylvania Railroad, 86 miles ; Delaware & Bound Brook Railroad, 
34 miles ; Wilmington & Northern Railroad. 88^ miles ; other branches leased, 182 miles : total 
teased, 637 miles; all lines owned and leased, 1,003 miles; controlled, Central Railroad of New 
Jersey. 677 miles ; Reading & Columbia Railroad, 60 miles ; Atlantic City Railroad, 168 miles ; 
Gettysburg & Harrisburg Railway. 34 miles; Northeastern Pennsylvania Railroad, 36 miles; 
Perkiomen Railroad, 38 miles ; Philadelphia & Chester Valley Railroad, 34 miles ; Philadelphia, 
Newtown & New York Railroad, 33 miles; Port Reading Railroad, si miles; other branches 
controlled, 72 miles ; total controlled, 1,143 miles ; grand total of system, 3,145 miles. Control 
of the Wilmington & Northern was acquired in interest of this company in 1898. Locomotives, 
892 ; passenger cars, 813; freight cars, 37,571 ; service cars, 947 ; also 5 steam colliers, 17 steam 
tugs, 59 coal barges and 43 car floats, etc. 

In January, 1901, a controlling interest in the stock of the Central Railroad of New Jersey 
was purchased by this company. 

The Reading Company is a Pennsylvania corporation, chartered by the Legislature in 187 1 as 
the Excelsior Enterprise Co., afterward the National Company; name changed to Reading 
Company in 1896 for the purpose of carrying out the reorganization of the Philadelphia & Reading 
Railroad Co. under plan of December, 1895. This company has power to hold the securities of 
the Philadelphia & Reading Railway Co. and of the coal companies and other properties, and to 
carry on the business of the entire system. 

The Philadelphia & Reading Railway Co. was organized November 17, 1896, and on Novem- 
ber 30, 1896, took possession of the railroad lines, leaseholds and railroad property of the old 
Philadelphia 8t Reading Railroad, sold in foreclosure (under the plan of reorganization) September 
33, 1896. All the stock of the railway company is owned by the Reading Company. 
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There is also an auxiliary organization known as the Philadelphia & Reading Coal and Iron 
Co., whose stock ($8,000,000) is owned by the Reading Company. The Coal and Iron Co. owns and 
leases an extensive anthracite coal property, on which it operates and leases a large number of 
collieries. The Reading Company also has a controlling interest in the Reading Iron Co., which 
owns a rolling mill at Reading and several other iron works and blast furnaces. The property 
of the Coal and Iron Co. was also sold at foreclosure September, 1896, and transferred to the 
new organization of the same name, which is controlled by the Reading Company. 

The old Philadelphia & Reading Railroad Co. was twice reorganized, in 1887 and 1896 
respectively. For details of the receiverships and reorganizations, sec Manual for 1896 and 1900. 

The new company has reduced the rentals paid to owners of a number of the leased branches. 
Dividends on stock of Catawissa Railroad were reduced from 710 5 per cent.; Mine Hill & 
Schuylkill Haven, from 8 to 6 per cent.; Chestnut Hill Railroad, from 12 to 6 per cent., and 
Little Schuylkill from 7 to 5 per cent. 

!cora. f $70,000,000) (com., $70,000,000 j 

1st pref., 28,000,000 y Issued -J 1st pref., 28,000,000 V $140,000,000 
id " 42,000,000 ) (2d 44 42,000,000 J 

The 1st preferred and 2d preferred stock are both 4 per cent., non-cumulative. After 4 per 
cent, has been paid for two consecutive years on the first preferred, the company may convert the 
second preferred into one-half common and one-half first preferred st»>ck. 

AlUthe stock b held for five years, or until full 4 per cent, has been paid on preferred for two 
consecutive years, in a voting trust. Trustees : J. Pierpont Morgan, Frederic P. Olcott and C. 
S. W. Packard. 

Transfer Agents, J. P. Morgan & Co., New York. 

The first dividend on any of the stocks of the new Reading Company was declared Feb- 
ruary 8, 1900, when a payment of i>4 per cent, on the 1st preferred was announced, payable March 
8, 1000 ; a second dividend of 1 per cent, on the 1st preferred was paid September 10, 1900, and 
on February 6, toot, 2 per cent, semi-annual was paid on the 1st preferred. On September 10, 
1901, and on March 1, 1902, 2 per cent was also paid. But the October, 1902, dividend was 1 per 
cent. only. 

Fuhded Debt. 

Reading Co. pen. mort., 4 per cent., due Jan., 1997, Jan. and July $67,639,000 

1 4 4 4 Jersey Central col. trust, 4 per cent., due April, 1951, April and Oct.... 23,000,000 
44 44 Wil. & Northern collat. trust ctfs., 4 per cent., quar., March 1,295,000 

Railway Co. mortgage loan, sterling, 6 per cent., due July, 1910, Jan. and July 1,512,700 

44 44 mortgage loan, dollar, 6 per cent., due July, 1910, Jan. and July 954,000 

44 44 mortgage loan, convertible, 4}$ per cent., due July, 1910, Jan. and July. 79,000 

1 4 44 mortgage loan, coupon, 5 per cent., due Oct., 1933, April and Oct 2,696,000 

44 44 consolidated mort., 6 per cent., due June, 1911, June and Dec 8,162,000 

4 4 44 consolidated mort., 7 per cent., due June, 191 1, June and Dec 10,649,000 

44 4 4 improvement mort., extended, 4 percent., due April, 1947, April and Oct.. 9,363,000 
44 44 cons, mort., xst series, ex., 4 per cent., due March, 1937, March and Sept. 5,766,717 
44 44 term, mort., guar, by Terml. Co., 5 per cent., due May, 1941, quar., Feb. 8,500,000 
44 44 Philadelphia subway mort., 3^ per cent., due 1904-23, Jan. and July.. 2,720,000 

P. & R. Coal & Iron, coal trust ctfs., 6 per cent., due April, 1904, quar., Jan 3,600,000 

44 4 4 divisional coal land mortgage bonds 274,500 

Reading Co., Del. Riv. terminal ex. mort., 5 per cent., due July, 1942, Jan. and July. 809,000 
44 44 Del. Riv. terminal mort., 5 per cent., due May, 1942, May and Nov.. .. 500,000 
44 44 Real estate mortgages, Reading Co 1, .128,190 

Equipment trusts, Series B and C 4,305,000 

Total $ 153,253. «07 



For old bonds retired under the reorganization see Manual for 1899. 

The company has car trust obligations to the amount of $6,296,000, bearing 4% and 4 per cent. 
There are real estate mortgages of the railway company for about $630,000. 

The $20,000,000 purchase money 6 per cent, mortgage loan of 1896 of the railway company, 
due 1997, is all held by the Reading Company, and is pledged as security for the latter's general 4 
per cent, mortgage. The general mortgage is also secured by deposit of $13,766,686 bonds of 
other companies and $25,532,875 stocks of other companies. 

The new general mortgage of the Reading Company is for $135,000,000, of which $51,109,357 
is reserved to take up underlying bonds of the railroad and coal property, and $17,000,000 is 
reserved to be used tor improvements at rate of $1,500,000 per annum. These bonds have a 
sinking fund operative only when earnings are sufficient to pay the same and dividends on the 
stock, but cannot be drawn for redemption. 

The Reading Company's Jersey Central collateral trust 4 percent, bonds were created in 1901 
to provide for the purchase of control of the Central Railroad of New Jersey. They are 
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secured by deposit wiih the Pennsylvania Company for Insurances on Lives and Granting Annu- 
ities, Philadelphia, trustee, of $14,500,000 stock of the Central Railroad Co. of New Jersey, 
$1,195,000 stock of the Perkiomen Railroad Co., being all but $5,000 of that stock, and $440,000 
stock of the Port Reading Railroad Co. The mortgage provides for the total issue of $45,000,000, 
but additional bonds can be sold only to acquire further amounts of Jersey Central stock. The 
bonds can be redeemed at 105 and interest after April 1, 1906, on six months' notice. In Febru- 
ary, 1901, $23,000,000 of the bonds were offered for subscription by J. P. Morgan & Co., New 
York, at 94 and interest. 

The Reading Company's Wilmington & Northern collateral trust certificates were created in 
1900. They are secured by deposit with Girard Trust Co., Philadelphia, of practically all the 
$1,500,000 stock of the Wilmington & Northern Railroad Co., which road is leased to the Phil- 
adelphia & Reading Railroad Co. under a guaiantee of dividends of 3 per cent, per annum on its 
stock. The bonds nave no date of maturity, but are redeemable at 105 and interest. 

There were also outstanding purchase money mortgages of the Philadelphia & Reading Coal 
and Iron Co., secured by different tracts of coal land and endorsed by the railroad company, to the 
amount of some $1,915,000, which are being retired as they mature out of funds provided in the 
reorganisation plan and with new 4 per cent, general mortgage bonds, only $380,000 remaining 
outstanding on June 30, 1901. 

Earnings. 



Gross. 

1893-93 $22,828,846 

« 893-94 ao,344,775 

,s *>4~95 31,300,575 

1895-96 30,682,676 



1896- 97 (year ending June 30). 

1897- 98 

1898- 99 

1899- 00 

1900- 01 

1901- 03 



it 
it 
II 



II 
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II 
It 
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) ■ . . . 



Year ending November 30. 

Net. Charges. 

$10,068,495 $10,675,189 

9,571,418 10,478,824 

10,359.353 9,93^,067 

10,104,667 10,600,053 

8,898,804 9.708.526 

9,600,806 9,008,120 

9,122,433 8,897,679 

9. 6 *9.557 8,904,348 

9.777,8i7 9.211,196 

Jo.74S.535 9-5»9.«23 



tt 



30,746.864 
31,086,834 
33,003,581 
36,902,987 
38,344,169 
29.534, »56 



Sur. or Def. 
Def. $606,694 
907,406 
337, »86 
495.385 
809,733 
592,686 

234,744 

745.309 
566,630 
1,226,413 



Def. 
it 

Sur. 
ii 



I. 



The above statement is for the railroad company alone ; the charges include all rentals, etc. 
The following gives the combined results since reorganization, including the Reading Com- 
pany, the Philadelphia & Reading Railway Co. and the Coal and Iron Co.: 

Earninos (All Companies). 
Year ending June 30. 

Gross Earnings. Net. Charges. 

1896- 97 (7 months, to June 30). . . . $33, 168,934 $4,087,394 $5,330,421 

1897- 98 45,256,624 10,420,364 9.043,044 

1898- 99 46,882,907 10,239,061 9,073,853 

1899- 00 55.94S.O W 11,088,544 9, 1 50.543 

1900- 01 58.755.88o 12,154,842 9.49«.755 

1901- 03 61,347.193 16,211,643 13,832,817 



Surplus. 
Def. $1,243. 127 
Sur. 1,376,430 
•« 1.165.208 
" », 9.18.001 



Total coal mined by the company and its tenants, during the year ending November 30, 
1890, was 7,338,472 tons: in 1891, 8,080.463 tons; in 1892, 7,749,938 tons; in 1893, 7,879,528 
tons; in 1894, 8,658,043 tons; in 1895, 8.633,214 tons, and in 1896-97, during the year ending 
June 30, 7,138,615 tons; in 1897-98, 7,626.676 tons; in 1898-99, 8,183,644^5; in 1899-1900, 
9,319,764 tons ; in 1900-01, 9,353,974 tons ; in 1901-03, 8,198,374 tons. 

In year 1896-97 (partly under receivership) the Coal and Iron company's total receipts were 
$31,437,079; profit in operating, $95,366. In 1897-98. receipts, $33,909,553; profit, $476,238. 
In 1898-99, receipts, $23,643,837 ; profit, $901,735 ; surplus over charges, $423,038. In 1899- 
1900. receipts, $27,884,644; profit, $1,201,912; surplus. $742,065. 

The following presents the comparative freight traffic statistics of the railway company : 



Freight Traffic. 



Average Total Tons 

Mileage. (2,000 lbs.). 

1896-97 913 8,334,052 

'897-98 9«3 9,862,641 

1898-99 9»5 ",385,928 

1809-00 1,000 14,192,019 

1900- 01 1,000 14.535.083 

1901- 03 1,003 16.413. ?» 



Tons Carried 
One Mile. 
554,265,865 
687,313,585 
822,615,211 
1,004,500.621 
1.026,056.531 
1,113,015.544 



Freight 
Density. 
607,082 
752,968 

899,033 
1,004,500 
1.026,056 
1,109,686 



Rate per 
Ton per Mile. 
1.165c 
1.420 

0.95I 
0.Q71 
0.982 
0.988 
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Coal Traffic. 

Average Total Tons Tons Carried Freight Rate per 

Mileage. (3,340 lbs ). One Mile. Een»ity. Ton per Mile. 

i&,6-97 913 11,663,176 1, 154, 533.936 1,264,548 o.8a6 

l8 97-o8 913 : ' 1,390,656,331 *,S*S.\6* 0.714 



l8 9»"99 9«5 »3.7353«5 1,468,237.195 1.604.630 

1899-00 1,000 15.212,275 1,043.836,143 1.643.836 0.692 

I 9°o-oi 1,000 15,542,382 1,703,914,695 1. 703.914 0.727 

»9oi-oa 1,003 15.553.041 1,710,702.217 1,705.575 0.726 

The railway company's report separates the statistics of general freight traffic and coal. The 
latter includes both anthracite and bituminous coal carried. 

Railway Co.— Gross and Net Earnings by Months for Three Years. 

1900. 1901. 1902. 

Gross. Net. Gross. Net. Gross. Net. 

January $2,297,044 $804,515 $2,490,817 $9»3,767 $2,630,695 $1,050,053 

February 1,811,710 523.585 2,040,166 656,643 2,174,167 823,658 

March 2,091,412 610,549 2,415,752 806,513 2,465,274 807.065 

April 2,170.343 758.320 2,222,265 674,464 2,793,638 968,511 

May 2,329,242 813,235 2,574,734 097.84*> 2,274,634 718,119 

J une 2,46i,459 764,186 2,623.834 o8?,590 1,905,764 45>.°35 

July 2,139,748 729.4>6 2,239,681 758,006 1,921,175 503,808 

August 2,567,547 999,416 2,594,250 1,019,277 1,992,195 535.837 

September 2,362,124 873,507 2,461,000 900,984 1. 939,445 377«88i 

October 1,878,281 364.866 2,870,887 1,177.033 2,244.542 7 '3,323 

November 2,476,476 869,077 2,666,265 1,022,184 2,887,469 1,138,899 

December 2,552,424 O09.7«9 2.438,434 959.610 2,861,119 1,061,6,4 

Totals. $27,137,810 $9,020,391 $29,638,985 $10,868,911 $28,090,059 $9,239,813 

Aver, per month... 2,261,484 75«,697 2,469.915 005.742 2,357,505 769.984 

President, George F. Baer; Vice-Presidents, Theodore Voorhees (Railway Co.), William R. 
Taylor, C. E. Henderson (Railway Co.) ; Secretary, W. R. Taylor; Treasurer, W. A. Church; 
Comptroller, Daniel Jones, Philadelphia. 

Directors— Joseph S. Harris, Henry P. McKean, John Lowber Welsh. Samuel Dickson, 
George C. Thomas, Philadelphia ; CharJes Steele, Hamilton McK. Twombley, New York ; Henry 
A. Du Pont, Wilmington, Del. 

Main office, Reading Terminal Building, Philadelphia. Annual meeting, Reading Company, 
first Tuesday in June ; Philadelphia & Reading Railway Co. and Philadelphia & Reading Coal 
& Iron Co., second Monday in October. 

RENSSELAER * SARAT06A RAILROAD CO. 

(Leased to Delaware & Hudson Co.) 

Road owned, Troy, N. Y., to Whitehall, 79 miles ; branches owned, 84 miles ; branches 
leased, 30 miles ; total, 103 miles. 

The lease to the Delaware & Hudson Co. is in perpetuity, the rental being interest on debt 
and 8 per cent, on stock. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

Transfer Agent, National Bank of Commerce, New York. 

Funded Debt. 

1st mort., consolidated, 7 per cent, due May, 1921, May and Nov $2,000,000 

Dividends are paid semi-annually, 4 per cent, each, January (2) and July. 

Earnings.— Year ending September 30. 



Gross. Net. Rental. to Lessee. 

1 803-94 $2,174,133 $758,395 $I.»93,173 $434,778 

1894- 95 2,273,479 788.024 1,194.4" 406,3*7 

1895- 06 2,351,545 862,484 1,210,048 347.564 

1896- 97 2,345,270 804,124 1,147,405 343.281 

1897- 98 2,470,647 833,224 I,X32.536 299,315 

1898- 99 2.458,032 695,183 1,009,183 334.000 

1S09-00 2.656.01.5 029.556 1.145.016 215.460 

1900- 01 2,636,183 7'4,42i 1,033.083 3'9,262 

1901- 02 2,756,720 751,104 1. 034, 705 283,601 

President, George B. Warren ; Treasurer and Secretary, John H. Neher, Troy , N. Y 
Main office, 17 First street, Troy, N. Y. Annual meeting, first Monday in June. 
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RICHMOND, FREDERICKSBURG * POTOMAC RAILROAD CO. 

{ Controlled by Richmond-Washington Co.) 

Road owned, Quantico, Va., to Richmond, 80 miles ; branch, 3 miles ; total operated, 83 
miles. Locomotives, 39 ; passenger cars, 38 ; freight cars, 199. 

In November, 1901, the Richmond- Washington Co. acquired a majority of the capital stock 
of this company, and the road is operated, in conjunction with the Washington Southern Railway, 
as part of the through line between Richmond and Washington in the joint interest of the 
following companies, viz. : Pennsylvania Railroad, Baltimore & Ohio Railroad, Atlantic Coast 
Line Railroad, Southern Railway, Chesapeake & Ohio Railway, and Seaboard Air Line Railway. 
Each of these companies owns one-sixth of the Richmond-Washington Co.'s stock. 



Stock. Par $ioo..Au*d 



com., $1,316,900' 
guar., 7 per cent., 481,100 
" 6 per cent., 19,300 
div. obligations.. 1,072,000. 



$2,889,300 



com., $ 1,316,900 "1 

guar., 7 per cent., 481,100 1 , , . 

" 6 per cent., 19.3001 
div. obligations., 1, 072,000 J 

Stock is transferred at the office of the company, Richmond. 

The company has paid dividends of 6^£ or 7 per cent, per annum for a number of years, the 
same rate being paid on the common and the dividend obligations, the latter, however, possessing 
no voting power. In 1899- 1900 the rate was. however, advanced to 8 per cent, per annum. 
Dividends on the common and dividend obligations are paid semi-annually, in January (1) and 
July. On the guaranteed stocks they are semi-annual, in May and November. 

Funded Debt. 

Consolidated mort., \% per cent., due April, 1940, April and Oct 500,000 

The guaranteed stocks are secured by a lien on the company's property. The dividend 
obligations are entitled to receive the same rate of interest as the dividends paid on the common 
stock, but have no voting power. The State of Virginia owns $275,000 of the common stock. 

The company leases the Richmond, Fredericksburg & Potomac and Richmond & Petersburg, 
guaranteeing 8 per cent, per annum on its $140,000 of stock. 

The consolidated mortgage is for $2,000,000. Trustee, Central Trust Co., New York. 
Maturing prior lien bonds will be retired with consols. 

Earnings. 
Year ending June 30. 

Dividends. Gross. Net. Charges. Surplus. 

1898- 99 7 $898,259 $348,3** $'07,343 $240,979 

1899- 00 8 993,25a 439.420 104,988 314,432 

1900- 01 8 1,066,805 398,065 109,546 288,519 

1901- 92..., 8 1,168,055 457,568 71,207 386,381 



President, E. T. D. Myers ; Secretary and Treasurer, James B. Winston ; Auditor, J. E. 
Cox, Richmond, Va. 

Directors— W. J. Leake, J. T. Ellyson, George W. Stevens, John Skelton Williams, Rich- 
mond ; Samuel Spencer, New York. 

Main office, Canal and Seventh streets, Richmond, Va. Annual meeting, third Monday in 
November. 

RIO GRANDE, SIERRA MA ORE A PACIFIC RAILROAD CO. 

Road owned, Ciudad Juarez, Mex., to Casas Grandes, 156 miles. Further extensions are 
proposed. 

Stock Par $100 Authorized, $20,000 per mile Issued, $3,120,000 

Funded Debt. 

1st mort., 6 per cent., due July, 1977, Jan. and July $2,000,000 

The stock is authorized at the rate of $20,000 per mile and the 1st mortgage bonds at the 
same rate. 

This company is interested in s company under the title of the El Paso Southern Railroad, 
which built terminals at El Paso and a bridge over the Rio Grande River at that city. 

President, A. Foster Higgins; Vice-Presidents, Edwin D. Morgan. A. Ginord Agnew; 
Secretary, George Rowland, New York. 

Directors— A. Foster Higgins, Edwin D. Morgan, A. Gifford Agnew, George Rowland, 
John T. Terry. Edward M. Shepard, Sidell Tilghman, John B. Lawrence, Jr., W. Morton 
Grinnell, New York. 

Main office, Ciudad Juarez, Mex.; New York office, too Broadway. 
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RIO GRANDE SOUTHERN RAILROAD CO. 

(Controlled by Denver & Rio Grande Railroad Co.) 

Road owned, Ridgway to Durango, Col., 16a miles; branches to Telluride, Col., and coal 
mines, 18 miles; total, 180 miles (3-foot gauge). Locomotives, 22; passenger cars, 15; freight 
cars, 733. 

Stock Par $100 Authorized, $5,000,000 Issued, $4,510,000 

Funded Debt. 

1st mort., reduced to 4 per cent., due July, 1040, Jan. and July $4,510,000 

This road was built in the interest of the Denver & Rio Grande Railroad Co., which owns a 
majority of the stock. In August, 1893, Receiver was appointed. In February, 1895, the Denver 
& Rio Grande advanced company $169,839 cash and endorsed $573,498 notes given for this com- 
pany's floating debt under, arrangement by which all surplus earnings tor three years from January 
1, 1895, were to be paid to Denver & Rio Grande, which company also received $671,000 Rio 
Grande Southern ists. The Denver & Rio Grande owned $2,277,000 of the bonds, which are 
guaranteed by that company, but sold $600,000 in 1900. 

In 1895 plan was submitted by which interest on 1st mortgage bonds was reduced from 5 per 
cent, to 3 per cent, during 1896 and 1897, and 4 per cent, after January 1, 1898, all past due 
coupons being canceled. This arrangement was agreed to by bondholders, floating debt being 
retired under arrangement of February, 1895, with Denver & Rio Grande, and Receiver was dis- 
charged January 15, 1896. 

Amount of 1st mortgage authorized is $5,000,000, at rate of $25,000 per mile. 

Earnings. 
Year ending June 30. 



Gross. Net. Charges. Surplus. 

»895-96 $489,234 $335,602 $168,896 $66,705 

1806-97 401,238 174,438 » 70,967 3.470 

'897-98 427.263 200,271 192,683 7.587 

1898- 99 489,324 237,235 212.641 24,594 

1899- 00 525.«36 247,542 213,601 33.940 

'900-01 539,529 259,445 213,492 45,952 

1 901-02 575.670 270,347 217,955 52,292 



President, Edward T. Jeffery, Denver; Vice-President, Russell Harding. St. Louts; 
Treasurer, Joseph W. Gilluly ; Secretary, John B. Andrews; Auditor, E. R. Murphy, Denver. 

General office, Seventeenth and Stout streets, Denver; New York office, 195 Broadway. 
Annual meeting, third Monday in October, at Denver. Financial Agents, Maitland, Coppell & Co., 
New York. 



RIO GRANDE WESTERN RAILWAY CO. 

(Controlled by Denver & Rio Grande Railroad Co.) 

Road owned, Crevasse. Col., to Ogden, Utah, 310 miles; branches, 159 miles; spurs 
and narrow gauge branches, 20 miles ; operates and owns Sevier Railroad, 71 miles ; Tintic Range 
Railroad, 48 miles ; total owned. 608 miles ; leased. Utah Central, Salt Lake City to Park City, 
miles; Denver & Rio Grande. Crevasse to Grand Junction, Col., 18 miles; total operated, 
miles. Locomotives, 94 ; passenger cars. 74 ; freight cars, 1,523 ; other cars, 91. 
This company is a reorganization of the Denver & Rio Grande Western Railway. 
In 1 90 1 the Denver & Rio Grande acquired all the common stock of this company at $80 per 
share and also most of the preferred stock, the holders of which were offered n shares of Denver 
& Rio Grande preferred for 10 shares of this company's preferred. 

Stock. .Par $100... Authorized) $,5 /?°°'°°° \ Issued \ <™J" $ '°'^°° \ $17,500,000 

I pref., 7,500,000 \ l pre!., 7,500,000 \ 

The preferred stock is 5 per cent., non-cumulative, and shares with common in any surplus 
after the common has also received 5 per cent, for anv year. 

Stock is transferred at the company's office, 195 Broadway. New York. . 

Dividends on the preferred stock have been as follows : In 1891, 3I4 per cent, and 2J4 per 
cent, in preferred stock ; in 1892. 5 per cent.; in 189^, 3^ per cent.; in 1894, 1895 and 1896, none; 
in 1897, per cent, and 4 per cent, in preferred stock ; in 1898, 5 percent.; in 1899, 5^ percent.; 
in 1900, 5 per cent. On the common 2 per cent, in preferred stock was paid in 1898 and 1 per 
cent, in 1899. The first cash dividend on the common was 5 per cent., paid September 1, 1900. 
Dividends on the preferred are paid quarterly, February (1), May, August and November. 
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In 1891 preferred stock was increased from $5,000,000 to $6,250,000, stockholders taking new 
issue at $65 per share, the proceeds being applied to equipment and betterments. In August, 
1897, $250,000 in preferred stock was distributed to preferred stockholders as a 4 per cent, 
dividend on the $0,250,000 of preferred stock then outstanding. In September, 1898, $200,000 
preferred was distributed as a 2 per cent, dividend on common stock, and in September, 1899, 1 
per cent, in preferred was again paid in common, increasing the preferred by $100,000. In 1900 
$700,000 preferred was sold, making the amount outstanding $7,500,000. In 1900 the authorized 
amount of common stock was increased to $15,000,000 to provide for construction and equipment. 

The consolidated mortgage was created in 1899, and is a 1st lien on the Sevier and Tintic 
Railroads and on new branches. 

Funded Debt. 

1st mort., 4 per cent., gold bonds, due July, 1939, Jan. and July $15,200,000 

1st cons, mort., 4 per cent., due April. 1949, April and Oct 12,276,000 

Utah Central, 1st mort., 4 per cent., due Jan., 1018, April and Oct 650,000 

Utah Fuel Co., 1st mort., 5 per cent., due March, 1931, March and Sept 150,000 

Pleasant Valley Coal, 1st mort., 5 per cent., due July, 1928, Jan. and July 1,227,000 

Total $29,503,000 

Earnings. 
Year ending June 30. 
Gross. 

1891- 92 $2,643,924 

1892- 93 2,496,462 

'89.V94* 2,101,318 

'894-95 2. 189,691 

1895-96. 2,457,358 

1 S96-97 2,468,504 

1897- 98. 3,362, 

1898- 99. 3,352.988 

1890-00 4,510,603 

1900-01 4,007,206 

The earnings for 1901-02 are included in those of the Denver & Rio Grande Railway Co. 

Chairman, George J. Gould, New York; President, Edward T. Jeffery, Denver; Vice- 
President, Russell Harding, St. Louis ; Secretary, Stephen Little, New York ; Treasurer, Joseph 
W. Gilluly, Denver. 

Directors— George J. Gould, Frank J. Gould, Howard Gould, Jacob H. Schiff, Edward H. 
Harnman, Winslow S. Pierce, Robert M. Gallaway, New York ; Russell Harding, St. Louis ; 
Edward T. Jeffery, Denver. 

Main office, Dooly Block, Salt Lake City, Utah ; Denver office, Seventeenth and Stout streets ; 
New York office, 195 Broadway. Annual meeting, fourth Monday in October, at Salt Lake City. 



Net. 


Charges. 


Surplus. 


$928,571 


$597. »2» 


$331, 450 


822,733 


596,823 


225,910 


647.083 
667,092 




9-350 
40,261 


870,509 


629,071 


24>.438 


753.615 
1,182,739 


627,244 


I3».370 


637,670 


545.069 


1,157.123 
1,688,552 
«, 734.368 


670,279 


486,844 


1,074,569 


613,083 


972,4M 


761,954 



THE ROCK ISLAND CO. 

CHICAGO, ROCK ISLAND & PACIFIC RAILROAD CO. 
CHICAGO. ROCK ISLAND & PACIFIC RAILWAY CO. 

The Rock Island Co. is a corporation formed under the laws of New Jersey, July 31, 1902, 
for the purpose of carrying out the plans for the control and capitalization of the system of rail- 
roads owned by the Chicago, Rock Island & Pacific Railway Co. referred to below. The Rock 
Island Co. is a holding or investment corporation, its charter vesting it with jxiwer to acquire and 
hold, sell or dispose of, mortgage or pledge, the stocks or securities of other corporations, and to 
exercise the voting powers which may attach to the same. 

The company owns all of the outstanding stock of the Chicago, Rock Island & Pacific Rail- 
road Co., which acquired nearly all of the sttxrk of the Chicago, Rock Island & Pacific Railway 
Co. See below for detailed statements of the railroad and railway companies. 

In March, 1903, it was reported that negotiations had been completed bv which this company 
would also acquire control of the St. Louis & San Francisco Railroad Co. and its affiliated lines. 

Stock . .Par $,00. . . A„,horU<d j »"};; *£™ 1 fa^d j ~;; } $. .s.,53.- 

The preferred stock is 4 per cent., non-cumulative, from 1903 inclusive until 1910. It then 
becomes entitled to 5 per cent., non-cumulative, until 1917, and thereafter to 6 per cent. The pre- 
ferred stock also has a preference up to the par value thereof as to assets of the companv in case 
of a dissolution. 
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The first quarterly dividend on ihe preferred stock was i per cent., paid February i, 1903. 
The quarterly dividend periods for the preferred are February, May, August and November. 

Transfer Agent, Commercial Trust Co. of New Jersey, Jersey City. Registrar, United 
States Mortgage & Trust Co., New York. 

The st<x:ks of the Rock Island Co. were issued in pursuance of a plan put forth in August, 
1902, by which holders of stock of the old Chicago, Rock Island Pacific Railway Co. were 
offered in exchange for each $100 of the old stock the following securities : 

$100 in 4 per cent, collateral trust bonds of the Chicago, Rock Island & Pacific Railroad Co. 

$100 in common stock of the Rock Island Co. 

$70 in preferred stock of the Rock Island Co. 

Of the $74,248, 100 stock of the old railway company, $67,853,900 had been exchanged for 
the new securities on November 1, 1902. 

The p referred stockholders .have t he right to e l ecta majority of the direct or s, or five of th e 
nine directo rs groyideti for in the orurmal incorporation, and should the number of directors be 
increased, thepref erred stock shall still be entitled to choose a majority. This is accomplished by 
dassify jngthp tlirfH-tunt, the first class of five members of the board being those elected by the 
preierredstockholden.. This right can only be surrendered by a two-thirds vote of the preferred 
stock at a special meeting called for the purpose. The number of directors has been increased to 
thirteen, the first class elected by the preferred stockholders being seven in number. 

It is provided that there shall be a finance committee elected by the directors from their own 
number, who shall exercise the powers of the board when the Litter is not in session. 

In the original formation of the Rock Island Co. its directors were .given power to buy. and 
seiLttie-ljtCH "ks of the" company at their discretion for its account. This was modified by a by-law 
providing that the company can only purchase its own stocks for the purpose of retiring and can- 
celling the same. Furthermore, while the directors have power to make and alter the other by- 
laws, the above by-law cannot be rescinded or changed except by a vote of the stockholders at an 
annual or special meeting. 

President, William B. Leeds; Chairman of Finance Committee, William H. Moore; Secre- 
tary and Treasurer, Daniel G. Reid ; Assistant Secretary and Assistant Treasurer, George T. 
Boggs, New York. 

Directors— William H. Moore, William B. Leeds, Daniel G. Reid. F. L. Hine, George G. 
McMurtry, Anson R. Flower, George S. Brewster, Ogden Mills, New York; Robert R. Cable, 
James H. Moore, Marshall Field, Chicago; Henry C. Frick, Pittsburg; George T. Boggs, East 
Orange, N. J. 

Finance Committee — William H. Moore, William B. Leeds, Daniel G. Reid, James H. 
Moore, F. L. Hine, Marshall Field. 

Cort>orate office. 15 Exchange place, Jersey City ; New York office, 71 Broadway. Annual 
meeting, fourth Monday in January, at Jersey City. 

CHICAGO, ROCK ISLAND & PACIFIC RAILROAD CO.-A corporation formed 
under the laws of Iowa, July 31, 1902. The purpose of the company's organisation is explained 
in full above in connection with the Rock Island Co. 

Stock Par $100 Authorized, $125,0:0,000 Issued, $113,903,000 

The company has no preferred stock. All of its outstanding stock is ow ned by the Rock 
Island Co. 

Funded Debt. 

Collateral trust bonds, gold, 4 per cent., due Nov., 2002, May and Nov $67,853,000 

The bonds, as stated above, were issued in exchange for the stock of the old railway com- 
pany. They are secured by the deposit with the Central Trust Co., New York, under a collateral 
trust agreement, of slock of the Chicago, Rock Island & Pacific Railway Co. equal to the amount 
of the bonds outstanding. The total amount of bonds to be issued under the agreement is limited 
to $75.000, 000, that being the authorized amount of the old stock. This company also pledges 
itself to deposit with the trust company, under the said agreement, any additional amount of the 
old stock which it may acquire. 

Coupons are paid at the office of the company, 71 Broadway, New York. Both coupon 
and registered bonds are provided for, and the one class may be exchanged for the other at the 
company's office. 

President, William T. Rankin ; Vice-President, Oliver H. Bogue ; Secretary and Treasurer, 
James H. Mather, Des Moines, la. 

Main office, Chicago. Annual meeting, third Thursday in October, at Des Moines. 

THE CHICAGO. ROCK ISLAND & PACIFIC RAILWAY CO. — This company was 
formed in 1880, and in June of that year succeeded the railroad company of the same name, the 
Iowa Southern & Missouri Northern Railroad being consolidated with it. 

r^-The main line of this company i> from Chicago to Council Bluffs, 500 miles. The system, 
including leased and cor trolled loads, extends to Denver, Kansas City, El Paso, Fort Worth and 
Memphis, with numerous branches and extensions. 
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The entire system operated at the end of 190a comprised the following : 

In Operation: Miles. 

The Chicago, Rock Island & Pacific Railway Co., owned 3.73* 

The Keokuk & Des Moines Railroad Co., leased 162 

Des Moines & Fort Dodge Railroad Co., leased 144 

Peoria & Bureau Valley Railway Co., leased 47 

Burlington, Cedar Rapids & Northern Railway Co., leased 1.372 

Rock Island & Peoria Railway Co., leased , 120 

Choctaw, Oklahoma & Gulf Railroad Co., controlled 1,052 

Choctaw, Oklahoma & Texas, controlled 114 

Chicago, Rock Island & Texas Railway Co., controlled 123 

Chicago, Rock Island & El Paso Railway Co., controlled m 

Chicago, Rock Island & Mexico Railway Co., controlled 92 

Choctaw, Oklahoma & Texas Railroad Co., controlled 135 

Searcy & Des Arc Railroad Co., controlled 25 

Total 7,228 

Included in the Chicago, Rock Island & Pacific proper is about 338 miles of trackage. 
At the end of 1902 there were under construction the following additional lines : . 

St. Louis, Kansas City & Colorado Railroad Co., St. Louis to Kansas City 294 

Chicago, Rock Island & Texas Railway Co., Jacksboro to Graham 27 

Chicago, Rock Island & Gulf Railway Co., Fort Worth to Houston 265 

Choctaw, Oklahoma & Texas Railroad Co., Amarillo to Texas-New Mexico line, and 

Chicago, Rock Island & El Paso Railway Co., Texas-New Mexico line to Tucumcari.. .. 125 
Choctaw & Chickasaw Railroad Co., Ardmore to Red River, and Chicago, Rock Island & 

Gulf Railway Co., Red River to Dallas 113 

Choctaw, Oklahoma & Gulf Railroad Co., Guthrie to Chandler 50 

Various branches in Oklahoma and Indian Territory, about 150 

Total under construction • : 1,024 

Locomotives, 822 ; passenger cars, 605 ; freight cars, 26,260. 

In 1878 this company leased the Keokuk & Des Moines Railroad, and in 1887 the Des Moines & 
Fort Dodge Railroad was leased (see statement of those companies in this edition of the Manual). 
Between 1886 and 1890 the company built considerable new lines, extending its system into 
Kansas. Colorado and the Indian Territory. These extensions were mainly built under the titles 
of the Chicago, Kansas & Nebraska Railway. In 1891 the Chicago, Kansas & Nebraska, all the 
securities of which were owned by this company, was amalgamated with the parent system. In 
1901 completed an extension of 259 miles from Liberal, Kan., to Santa Rosa, N. M., connecting 
with the New Mexico Railroad & Coal Co.'s lines to El Paso, this company having a close traffic 
contract with the New Mexico Railroad & Coal Co. 

In April, 1902, this company acquired control of the Choctaw, Oklahoma & Gulf Railroad 
Co. and its affi bated lines. In 1902 it also leased the Burlington, Cedar Rapids & Northern Rail- 
way and the Rock Island & Peona Railway. The St. Louis, Kansas City & Colorado was pur- 
chased in 1902 and is to be completed forthwith, thus giving the company a route from Kansas 
City to St. Louis. 

Stock Par $100 Authorized, $75,000,000 Issued, $74,248,100 

From 1887 until 1898 the stock authorized and outstanding was $46, 156,000. In August, 1898, 
a 10 per cent, dividend in stock was paid. From the formation of the present company in 1880 
until 1887 amount of stock outstanding was $41,960,000, but in 1887 a 10 per cent, allotment at 
par was made to stockholders. Prior to the consolidation of 1880 the stock of the Chicago, Rock 
Island & Pacific Railroad Co. was $20,980,000, the increase of the company's stock to double 
that amount, representing the inclusion of the lines of the Iowa Southern and Missouri Northern 
Railroad in the system. In July, 1901, the stock was increased from $50,000,000 to $60,000,000, 
and the stockholders were given the right to take the $10,000,000 of new stock at par, the proceeds 
being used to build the New Mexico extension and other branches. In 1902 the stock was in- 
creased to $75,000,000, the additional amount being to retire minority stock of the Burlington, 
Cedar Rapids & Northern Railway and the Rock Island & Peoria Railway and purchase the St. 
I>juis, Kansas City& Colorado Railway Co. $9, 116,000 was also sold to the stockholders at par. 

Commencing November, 1894, dividends were reduced to f£ per cent, quarterly, and remained 
at that rate until November, 1897, when company again paid 1 per cent, quarterly. In August, 
1898, the rate was raised to 1^ per cent., consisting of a quarterly dividend of 1 per cent, and J/ 
per cent, extra, the latter being paid out of the Addition and Improvement account, from which 
similar extra dividends are to be paid quarterly until the first quarter of 1903 inclusive. The 
dividends were paid quarterly, February (1), May, August and November, at the rate of 1 % per 
cent. Under the new arrangements in 1902 the dividend period was changed, and in January, 
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I 9°3. 1 % P e r cent, was paid as a regular quarterly dividend, with 3 per cent, extra as an advance 
payment of part of the dividends of the current year. 

Transfer agency, 71 Broadway, New York. Registrar, Corn Exchange Bank, New York. 

Funded Debt. 

1st mort. bonds, 6 per cent., due July, 1917, Jan. and July $12,500,000 

General mort. gold, 4 per cent., due Jan., 1988, Jan. and July 59,581,000 

Col. trust, Choctaw, Okla. & Gulf, 4 per cent., due May, 1903-18, May and Nov. . . . 23,552,000 

Total $9S.633.«» 

Prior to 1898 the company had outstanding (in addition to the 1st mortgage 6 per cent, bonds 
and $5,000,000 Chicago & Southwestern 7s) $40,394,000 of extension and collateral 5 per cent, 
bonds, due 1934, and $4,500,000 30-year debentures 5 per cent., due 1921, both of the latter issues 
being subject to call at 105. 

Under date of January 1, 189S, the company executed a mortgage to the Central Trust Co. 
of New York and George Sherman, as trustees, to secure an issue of $100,000,000 general mort- 
gage gold bonds, to be used in retiring all outstanding bonds and in providing for additions, 
betterments and extensions, and acquiring connecting roads. The bonds are in coupon and 
registered forms, coupon bonds being for $1,000 each and registered bonds for $1,000 and $5,000. 
Coupon bonds may be registered as to principal only, or converted into full registered bonds. 
The bonds are secured on the entire property and assets of the company now held and on any 
property which may be acquired hereafter by the proceeds of the bonds. The extension and col- 
lateral bonds were called for payment April 30 and the debenture bonds September 1, 1898. The 
Chicago & Southwestern bonds matured and were paid November 1, 1899. Up to December 31, 
1898, there had been issued of the new general mortgage bonds $47,471,000 for the purpose 
of retiring extension and collateral 5 per cent, and 30-year debenture 5 per cent, bonds at 105, 
$500,000 for purpose of facilitating issue of general mortgage bonds, and $610,000 for permanent 
improvements from January 1 to October 31, 1898, and $5,000,000 for retiring Chicago & South- 
western 7 per cent, bonds. In the year ending October 31, 1899. $1,000,000 additional were issued, 
in the year ending October 31, 1900, $1,000,000 more, and in the year ending October 1, 1901, 
$1,000,000 more for expenditures for permanent improvements. Total issued to December 31, 
1902. $59,581,000. 

The collateral trust bonds created in 1902 are $24,000,000 authorized, the unissued balance 
being held to retire the remaining stock of the Choctaw, Oklahoma & Gulf Railroad. The bonds 
are in serial form, A to P, maturing annually and redeemable at ioi#. 

Earnings. 

Year ending March 31. 

Per Cent. 

Op. Exp. Net. Land, etc Total Inc. 

68.12 $5,887,421 $60,000 $5,947,421 

67.90 6,061,594 43.038 6,104,632 

68.00 4.738,555 1,169,724 5.908,279 

63-23 5.493,059 38.439 5.5Jl,4o8 

62.65 5,533,825 12,242 5.546,067 

60.06 6,952,6x7 479,785 7,432,402 

61.75 6,991,804 710,468 7,702,272 

62.18 7, o68 . I 54 701,439 8,369,503 

63.96 8,199,602 701.379 8,900,981 

61.06 10,131,120 948.849 ",079,969 







Div. Paid. 


Grots. 


1892-93 (3.610 


miles).... 4 


$20,971,110 


1893-94 (3.571 


i« 


) * . . » 4 


21,039,074 


1894-95 ( " 


it 


) • • • • 3 


17,420,816 
17,359.653 


1895-96 ( 


•t 


) 2 


1896-97 f " 


i. 


) 2 


17,146,652 


1897-98 (3.568 


1 , 


)•••• 3 


19,548,583 


1898-99 (3,619 


tt 


).... *4H 


20,667,915 


1899-00 (3,646 


i. 


) . . . . 5 


22,650,604 


1900-01 (3,819 


1 > 


) • • • • 5 


25.364.695 


1901-02(3,910 




)■••• 5 


28,385.845 


'And 10 per cent, in stock. 





The disposition of the total net income was as follows : 

Int. and Rental. Dividends. Surplus. 



1892- 93. $3,899,368 $1,846,232 $201,821 

1893- 94 4,049,902 1,846,232 208,408 

1894- 95 4,171.058 1,384,674 352,546 

1895- 96 4.'07.790 923.116 500.502 

1896- 97 4.102,471 923,116 520.480 

1897- 98 4,110,549 1,384,674 1,937.179 

1898- 99 3,929.155 1.960,389 1,812,728 

1899- 00 3,907.532 1.999.586 2,462,475 

1900- 01 3.803,964 1.999,692 3.097.325 

1901- 02 3,859,027 2,247,900 4,973,040 



The Addition and Improvement account, referred to above in connection with the payment . 
of extra dividends on the stock, was credited March 31, 1902, with $1,722,917. At the same date 
the credit to profit and loss was $13,563,838. 



Digitized by Google 



RAILROAD SECURITIES 



247 



Gkoss and Net 
1900. 



Earnings by Months for Three Years. 
1901 . 



1902. 



Month. Gross. Net. 

January .... $1,822,536 $574,626 

February 1,712,473 5A476 

March.. 1,902,446 745,643 

April. 1,760,157 455»99» 

May <,79S,6jo 479,553 

June 3,001,490 539.99° 

July 2,^98.928 799. 2 59 

August 2,600,977 1,140,475 

September 2,460,515 987.4*9 

October 2.615,830 1,052,837 

November 2,136,266 718,650 

December 2,194,951 634,041 



Gross. 
$2,194,490 

i,94i,88i 
2,064,950 
1,991,110 
2,205,825 
2,127,325 
2,790,858 
2,996,672 

2,703.337 
2,944,491 
2,489.188 
3,291,205 



Net. 
$673,721 

00^,270 

525,755 
593.281 

585,904 
1,088,733 

1,333.749 . 
1,106,250 

I, .165,855 

810,196 

594.474 



Gross. 
$2,297,518 
2.283,155 
3,314,010 
3,119,178 
3,310,114 
3,473,033 
3,776,3o8 
3,910.069 
4,278,680 

4,461,145 

3,873.016 
3,976.790 



Net. 

$745,934 
1,140,230 
1,189,618 
510,409 
59*. 9*9 
i,i94,3*« 
i,573.58i 
1,803,110 
1,910,167 

1,976.531 
1,327.605 

1.444.837 



Totals for year.... $25,302,308 $8,704,966 $28,741,332 $10,096,947 $38,872,915$! 
Average per month 3,108,517 725,4*4 2,395,111 841,413 3,239.409 

Proportionate taxes for each month are deducted from net earnings. 

The following presents the comparative freight traffic statistics of the company : 



5,408,262 
1,384,021 





Average 


Total 


Tons Carried 


1896-97... 


Mileage. 


Tonnage. 


One Mile. 


••• 3.571 


5.573,354 


1, 1 75.5*7, 765 




... 3.56S 


6,636,139 


1,431,433,866 






7,025,604 


1,452,386.408 
1,605,226,704 






7.538,366 






7.706.535 


1,789,092,549 






8,345,978 


1,839,027,297 



Freight 
Density. 

329. 184 
.198.393 
404.566 

440,273 
468,471 
470,365 



Rate 
per Ton 
per Mile. 

0.96c 

0.97 

0.99 
O.99 
0.99 
1.04 



Earnings 
per Train 
Mile, 

$1.5* 
1.65 
1.73 

j. 80 

1.84 



Average 
Tons 
per Train. 
158 
169 

174 
177 
183 
178 



Chairman, Daniel G. Reid, New York ; President, William B. Leeds ; 1st Vice-President 
H. A. Parker; 2d Vice-President, Robert Mather; 3d Vice-President, J. M.Johnson ; Secretary, 
George H. Crosby ; Treasurer, F. E. Hayne, Chicago ; Assistant Secretary and Assistant 
Treasurer, George T. Boggs, New York; Assistant Treasurer, C. F. Jilson ; Comptroller, W. W. 
Stevenson ; Assistant Comptroller, J. L. Cramer, Chicago. 

Directors — Alexander E. Orr, Ogden Mills, George S. Brewster, William H. Moore. Daniel 
G. Reid, William B. Leeds, F. L. Hinc, F. S. Wheeler. George G. McMurtry, New York ; Mar- 
shall Field, James H. Moore, Chicago ; R. R. Cable, Rock Island, III. 

Main office, 144 Van Buren street, Chicago ; New York office, 71 Broadway. Annual meeting, 
first Wednesday in June. 

ROME, WATERTOWN * OGDEN SB URG RAILROAD CO. 

(Leased to New York Central & Hudson River Railroad Co.) 

Road owned, Suspension Bridge to Massena Springs, N. Y. (owned. 363.63 miles ; teased , 
35.40 miles), 299 miles; Richland to Rome, owned, 41 miles; branches owned, 109.68 miles; 
Utica & Black R iver R. R., leased, 149.81 miles; branch leased, 29.59 miles; trackage rights to 
Niagara Falls and Oswego, 14 miles ; total mileage, 643. 1 1 miles. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

Transfer Agent, Central Trust Co.. New York. 

Dividends on the stock are paid quarterly, \% percent, each, February (15), May, August and 
November. 

Funded Debt. 

Watertown 8t Rome, 1st mort., extended, 6 per cent., due Sept., 1910, March and Sept. $417,800 

Consolidated mort., 5 per cent., due July, 1922, April and Oct. 9,076,000 

500,000 
100,000 
175,000 
130,000 
350,000 
400,000 
375.000 



3# per cent., due July, 1922, April and Oct. 

tst mort. Oswego Bridge, 6 per cent., due July, 1915, Feb. and Aug 

Syracuse P. & 0., 1st mort., 6 percent., due Feb., 1915, Feb. and Aug 

N. & M., 1st mort., 5 per ceut., due April, 1916, April and Oct 

Oswego & Rome, 1st mort., guar., 7 pen cent., due May, 1915, May and Nov 

" " 3d mort., guar., 5 per cent., due May, 1915, Feb. and Aug 

R. W. & O. Terminal Co., 1st mort., guar., 5 per cent., due May, 1918, May and Nov 
Utica & Black River, 1st mort., 4 per cent., due 1922, Jan. and July 1,950,000 

Total 

The bonds of the Utica & Black River are guaranteed, principal and interest. 



■ • $*3,473.8oo 
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Seven per cent, interest is also guaranteed on $2,223,000 stock of the Utica and Black River, 
$1, 130,000 of which is owned by this company. 

Of its leased roads the Niagara Falls Branch rental is $17,500 per year, that of the Oswego 

6 Rome $44,500, and that of the Utica & Black River $238,110. 

In March, 1891, the road was leased perpetually to the New York Central & Hudson River 
Railroad, which guarantees debt and rentals and 5 per cent on the stock. The stockholders received 
a stock dividend of 20 per cent, at the same time. In 1891 the maturing 1st and 2d mortgage 7 
per cent, bonds for $2,021,500 were exchanged for 5 per cent, consols, and $500,000 1st mortgages, 

7 per cent, bonds of the Syracuse Northern, which matured in 1901, were replaced by $500,000 
3K per cent, consols. 

Earnings are included in those of the lessee company. 

President, Charles Parsons ; Vice-President and Treasurer, Edwin Parsons ; Vice-President, 
Clarence S. Day ; Secretary, W. H. Piatt, New York ; Assistant Secretary, R. W. Parsons, New 
York. 

Directors — Charles Parsons, Clarence S. Day, William Lummis, Edwin Parsons, Walton 
Ferguson, Chauncey M. Depew, George Parsons, R. W. Parsons, Jefferson Hogan, New York ; 
J. K Maynard, John M. Crouse, I. N. Maynart}, William Pierrepont White, Utica, N. Y. 

Main office, 15 Broad street, New York. Annual meeting, December 28. Books close thirty 
days previously. 

RUTLAND RAILROAD CO. 

Road owned, Bellows Falls, Vt., to Ogdensburg, N. Y., 279 miles; Rutland, Vt., to White 
Creek, N. Y., 59 miles ; Chatham, N. Y., to North Bennington, Vt., 57 miles; branches, 21 
miles; total owned, 397.33 miles ; leased, 19 miles; total operated, 416.33 miles. The Addison 
Railroad, Leicester Junction, Vt., to Addison Junction, Vt.. 16 miles, is leased. The company 
also has trackage from Noyan Junction to Montreal, 53 miles, over the Quebec Southern and 
the Canadian Pacific Railways. The company also controls the Rutland Transit Co., which has 
a fleet of 8 vessels running from Ogdensburg, N. Y., to ports on the lakes. See statement of the 
company under Industrial Securities. Locomotives, 72; passenger cars, 87 ; freight cars, 2,706. 

This company is a consolidation of the Rutland Railroad, Ogdensburg & Lake Champlain 
Railroad, Rutland Canadian Railroad, Bennington & Rutland Railway and the Chatham & 
Lebanon Valley Railroad. 

The old Rutland Railroad, Bellows Falls to Burlington, Vt., 120 miles, was leased in 1871 
to the Vermont Central, and on the expiration of that lease, in 1891, was again leased to the 
Central Vermont. In May, 1896, in consequence of the receivership of the lessor, the railroad 
was returned to the Rutland Railroad Co.'s possession and has since been operated by it. In 
1899 the Ogdensburg & Lake Champlain Railroad was acquired, and the construction of the 
Rutland-Canadian Railroad, between Burlington, Vt., and Rouse's Point, N. Y., to connect the 
two, was begun. The Bennington & Rutland was acquired in 1900 and the Chatham & Lebanon 
Valley Railroad in 1901. « 

Stock. ... P„ 1. » Authors j «~; } I» ue d ) — ;; \ $9.*57.ooo 

The preferred stock is 7 per cent., cumulative. There was $2,480,600 of common stock, but 
on June 30, 1902, all but the amount given above had been exchanged for preferred on the 
basis of ten shares of common for one of preferred. 

In November, 1901, $3,578,400 of new preferred stock was offered to the stockholders at $90 
per share to provide for improvements. 

Transfer Agent, New York Security & Trust Co., New York. Registrar, First National 
Bank, New York. 

Dividends on the preferred stock arc paid half-yearly, January (1^ and July. Dividends paid 
on the preferred have been : in 1890, 3 per cent.; in 1891, 2 percent.; in 1892, 1893, 1894 and 1895, 
4 per cent.; in 1896, 2 per cent.; in 1897, 1 percent.; in 1898 and 1899, 2 per cent.; in 1900, 3 
per cent. ; in 1901, 4 per cent. The dividend paid January 2, 1902, was 2 per cent. 

Funded Debt. 

1st mort., 6 per cent., due Nov., 1902, May and Nov $1,059,100 

Consolidated mort., 4K per cent., due July, 1941, Jan. and July 3,440,000 

Total $3,499,100 

Funded Debt (Controlled Roads). 

Rutland Canadian, 1st mort., guar., 4 per cent., due July, 1949, Jan. and July 1,350,000 

Ogdensb'^ & Lake Champ., 1st mort., guar., 4 per cent., due July, 1948, Jan. and July 4,400,000 

Bennington & Rutland, 1st mort., 4% per cent., due Nov., 1927, May and Nov 500,000 

*' 44 2d mort., 5 per cent., due March, 1920, March and Sept 500,000 

Ruttand Transit Co., 1st mort., 5 per cent., due Jan., 1930, Jan. and July.. . 666,000 

Chatham & Leb. Valley R. R., 1st mort., 5 per cent., due Nov., 1919, May and Nov.. 500,000 
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The 4V£ per cent, consolidated mortgage is for $3,500,000 and was authorized to retire prior 
liens. In 1898 the outstanding seconds matured and were replaced with consols. The 6 per cent, 
bonds, maturing November x, 190a, will be refunded by the issue of an equal amount of consoli- 
dated 4 J* per cent, bonds, and when this refund is completed the consolidated a# per cent, 
mortgage will be a 1st mortgage on the property. 

The Addison Railroad is leased for 3 per cent, on its $500,000 of stock, of which the Rutland 
owns $435,000. 

Earnings. 
Year ending June 30. 



Gross. Net. Charges. Surplus. 

1896- 97 $7»3.5*4 $305,668 $216,510 $89,158 

1897- 98 738,851 394,686 207.886 86,800 

1898- 99 803,520 427.715 275,327 152,388 

1S99-00 1,817,155 817,726 469.892 347.833 

1900- 01 i,933. 1 3 6 77°-947 569578 201,369 

1901- 02 2,134,381 923,0*5 659,601 263,414 



President, W. Seward Webb, Shelburne, Vt. ; Treasurer, Clarence Morgan, New York. 

Directors— W. Seward Webb, Edward V. W. Rossiter, George Bird, Percival W. Clement, 
Chauncey M. Depew, George H. Ball, John W. Stewart, Samuel R. Callaway, James Lawrence. 

Main office, Rutland, Vt. New York office, 51 East Forty-fourth street. Annual meeting in 
October. 

ST. JOHNSBURY * LAKE CHAMPLAIN RAILROAD CO. 

Road owned, Lunenburg to Maquam Bay, Vt., 120 miles ; branch, 11 miles ; total, 131 miles. 
Locomotives, 5 ; passenger cars, 4 ; freight cars, 160. 

Reorganization (1880) of Vermont • Division of Portland & Ogdensburg. Controlled by the 
Boston & Maine. 

*«* P-$So.....A U .hori I « i jp ;; 1— d jjS; $3,848,500 

Transfer Agent, George W. Cree, St. Johnsbury, Vt. 

Funded Debt. 

1st mort., 5 per cent., due March, 1944, March and Sept $2,500,000 

1st mortgage was issued in 1894 to retire former bonds and obligations. Amount authorized 
is $2,500,000. Boston and Maine guarantees $1,328,000 of the issue. 

Earnings. 



Year ending June 30. 

Gross. Net. Charges. Deficit. 

1892- 93 $367,338 Def. $55,475 $18,050 $93,525 

1893- 94 347.266 » 21,039 47,500 68,519 

1894- 95 358,35t Sur. 4,191 66,400 62,209 

1895- 96 363,173 Def. 16,666 66,400 83,066 

1896- 97 357.259 " 4 l .5'3 66,400 107,913 

1897- 98 368,959 " 3'.409 66,400 97.809 

1898- 99 379.366 7.505 66,400 73.005 

1899- 00 333.569 Sur. 20,877 66,400 45.523 

1900- 01 300.644 " 2,404 66,400 78,334 

1901- 02 316,210 " 32,564 66,400 44.832 



President, H. E. Folsom, Lvndonville, Vt.; Vice-President, H. N. Turner; Treasurer, 
George W. Cree, St. Johnsbury, Vt. 

Directors— Carroll S. Page, Hyde Park, Vt. ; Harry Blodgctt, Charles H. Stevens, H. N. 
Turner, St. Johnsbury, Vt. ; H. E. Folsom, Lyndonville, Vt. ; George W. Hendee, Morrisville, 
Vt. ; Samuel C. Lawrence, Medford, Mass. ; Henry R. Reed, Lucius Tuttle. Boston. 

Main offices, Boston, and Lyndonville, Vt. Annual meeting, second Thursday in September. 



ST. JOSEPH & GRAND ISLAND RAILWAY CO. 

Road owned, St. Joseph, Mo., to Grand Island, Neb., 251 miles ; trackage, St. Joseph, Mo., to 
Kansas City, 61 miles ; total operated, 312 miles. 

This company is a reorganization of the railroad of same name which was controlled by the 
Union Pacific The Union Pacific did not retain its interest in St. Joseph & Grand Island 
under the latter's reorganization. Locomotives, 29 ; passenger cars, 20 ; freight cars, 819. 

I com., $4,600,000 J I com., $4,600,000 J 

Stock. .Par $100. .Authorized < 1st pref., 5,500,000 \ Issued «{ 1st pref., 5,408,500 V $13,528,500 

(2d pref., 3.500,000) (2d pref., 3,430,000) 
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The ist preferred stock is 5 per cent., non-cumulative, the ad preferred being 4 per cent., 
non-cumulative. 

Transfer Agent, Central Trust Co., New York. 

The company paid 5 percent, on ist preferred in 1898, 3 per cent, in 1899, and 3 per cent, 
in 1900. In 1 901 paid 5 per cent. Dividends on the ist preferred are semi-annual, January and 
July. In January and July, 1902, a# per cent, was paid, but the January, 1903, dividend was 



Funded Debt. 

ist mort., 2-3-4 per cent., due Jan., 1947, Jan. and July $3,500,000 

Company was formerly the St. Joseph & Western. Road sold under foreclosure June 11, 
1885, and reorganized as above. In October, 1893, the Union Pacific Receivers were appointed 
Receivers of this company. Bondholders' committee, with F. P. Olcott of New York as Chair- 
man, was formed. In December, 1895, a decree of foreclosure under 1st mortgage was granted. 

Plan of reorganization provided for foreclosure and creation of new company with stocks 
as above and $5,000,000 ist mortgage bonds, interest a per cent, for first a years, 3 per cent, for 3 
years and 4 per cent, thereafter. Of this issue $1,000,000 was reserved for new mileage at rate 
of $6,000 per mile and $500,000 for improvements at rate of $100,000 per annum. 

The old common stock paid an assessment of 3 per cent., receiving 3 per cent, in ist preferred 
and 100 per cent, in common stock. The old ist mortgage bonds were exchanged for 70 per cent, 
in ist preferred, and 25 per cent, in ad preferred, while the old ads were assessed 6 per cent, and 
received la per cent, in ist preferred and 100 per cent, in ad preferred. Fixed charges of old com- 
pany were $420,000 per annum. Under the reorganization they were $80,000 for two first years, 
ising to $160,000 in five years. Stock was held in a voting trust for five years until January, 1902. 

Earnings. 

Year ending June 30. 

Per Cent. t 

Gross. Oper. Kxp. Net. Charge*. Surplus. 

1S98-99 $1,261,060 72.37 $372,436 $98,280 $174,156 

1899- 00 1,404,694 71.23 325,285 106,648 218,637 

190001 1,399.954 5798 505.812 105,528 403,284 

1901-02 1,349,790 63.15 415.102 122,500 292,602 

In 1899-1900 the dividends paid were $164,928 ; surplus, $53,709- 1° 1900-01, dividends, 
$274,880; surplus, $125,404. In 1901-02, dividends, $274,902 ; surplus, $17,699. 

The following presents the freight traffic statistics of the company : 

Average Total To' s Carried Freight Rate per Ton Earning* per Average Tons 

Mileage. Tonnage. One Mile. Density. per Mile. Train Mile, per Train. 

1900- 01.. 312 677,211 79,371,981 254,226 1.36c $2.70 199 

1901- 02.. 312 627,594 77,779,000 249,126 1.32 2.64 200 

President, VV. T. Van Brunt ; Vice-President and General Manager, Raymond Du Puy ; 
Secretary, F. W. Russell ; Treasurer, G. G. Lacy, St. Joseph, Mo. 

Directors— W. T. Van Brunt, Raymond Du Puy, G. G. Lacy, St. Joseph, Mo. ; Townsend 
Hornor, C. H. Imhoff, Fred G. Reighley, New York ; Frank C. Kern, J. V. Lemoine, C. K. 
Finley, Hiawatha, Kan. 

Main office, St. Joseph, Mo. Annual meeting, third Tuesday in October, at Hiawatha, Kan. 

THE ST. LAWRENCE * ADIRONDACK RAILWAY CO. 

A corporation formed under the laws of New York, November 18, 1895. The company is 
a consolidation of the Malone & St. Lawrence Railway Co. and the St. Lawrence & Adirondack 
Railway Co., a Canadian corporation which had previously absorbed the Southwestern Railway Co. 

Road owned, Malone Junction, N. Y., to Valleyfield, Que., 30 miles; Adirondack Junction, 
N. Y., to Beauharnois, Que., 13 miles; leased, Valleyfield to Beauhamois, 13 miles; trackage 
over Canadian Pacific, Adirondack Junction to Montreal, 9 miles ; total operated, 65 miles. 
Equipment is furnished by the New York Central & Hudson River Railroad. 

Since June, 1898, the road has been operated by the New York Central & Hudson River 
Railroad, the line connecting the Mohawk & Malone division of that system with Montreal. 

Stock Par $100 Authorized, $1,615,000 Issued, $1,615,000 

In January, 1902, the stock was increased from $1,300,000 to $1,615,000, the additional 
$315,000 being subscribed by the stockholders for the purpose of retiring $300,000 of 6 per cent, 
debentures created to provide equipment. 

Transfer Agent, Clarence Morgan, Treasurer, New York. Registrar, Colonial Trust Co., 
New York. 
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On September 1, 1901, the first semi-annual dividend of a# per cent, was paid on the stock ; 
a dividend of 2*^ per cent, was also paid March 1, 190a. 

Funded Debt. 

1 st mort., 5 per cent., gold, due July, 1096, Jan. and July $800,000 

ad mort., 6 per cent., gold, due Oct., 1996, April and Oct 400,000 

Total $1,200,000 



The 1st mortgage, Continental Trust Co., New York, trustee, covers all the property of the 
company, both in New York and Canada. The ad mortgage covers the same property, subject 
to the lien of the 1st mortgage. Trustee of the ad mortgage, Colonial Trust Co., New York. 

The company also has equipment trust obligations outstanding for $100,418. 

The New York Central & Hudson River Railroad operates the property under agreement, 
paying over the earnings in excess of cost of operation and maintenance to the St. Lawrence & 
Adirondack Railway Co. 

Earnings. 
Year ending June 30. 



Gross. Net. Charges. Surplus. 

1898-09 $169,338 $9M37 

189900 337,834 137,300 $82,833 $44,5*8 

1900-01 233.297 123,290 81.535 41,754 

iooi-°3 241.782 97,9H 93,005 4.909 



President, W. Seward Webb, Shelbume, Vt.; Secretary and Treasurer, Clarence Morgan, 
New York. 

Directors — W. Seward Webb, Shelbume, Vt.; Chauncey M. Depew, George Bird, Samuel 
R. Callaway, Clarence Morgan, New York ; Edgar Van Etten, Boston ; George T. Jarvis, A. G. 
Adams, M. E. McClary, Rutland, Vt. 

Main office, Board of Trade Building, Montreal ; New York office, 51 East Forty-fourth 
street. Annual meeting, first Wednesday in September. 



ST. LOUIS & NORTH ARKANSAS RAILROAD CO. 

A corporation formed under the laws of Missouri, May 35, 1899. The company purchased 
the property of the Eureka Springs Railway Co. 

Road owned, Seligman, Mo., to Gilljert. Ark., 103.62 miles. An extension was in course of 
construction at the end of 1902. Locomotives, 7 ; passenger cars, 9; freight cars, 26. 
Stock Par $100 Authorized, $3,313,500 Issued, $1,713,500 

Funded Debt. 

1st mort., 5 per cent $3,212,000 

The 1 st mortgage is authorized at the rate of $25,000 per mile. 

President, John Scullin ; Vice-President. G. L. Sands, St. Louis ; Secretary, George West, 
Eureka Springs, Ark.; Treasurer, N. A. McMillan, St. Louis. 

Directors— John Scullin, G. L. Sands, F. J. Wade, St. Louis; O. W. Watkins, George 
West, Eureka Springs, Ark.; J. W. Freeman. Berryville, Ark.; G. J. Crump, Harrison, Ark. 

Main office. Eureka Springs, Ark. 

ST. LOUIS * SAN FRANC/SCO RAILROAD CO. 

" Frisco System." 

This company, incorporated June 39, 1896, under the laws of Missouri, took possession June 
30, 1896, of the property of the railroad company of same name reorganized and sold under fore- 
closure June 37, 1896. See below. 

Road owned, main line, St. Louis to Oklahoma City, 543 miles ; Sapulpa, I. T., to Sherman, 
Tex., 307 miles; Monett. Mo., to Paris, Tex., 303 miles; Peirce City, Mo., to Ellsworth, Kan., 
333 miles; Springfield. Mo., to Kansas City, 189 miles; branches, 471 miles; total, 3,036 miles; 
the Kansas City, Fort Scott & Memphis and Kansas City, Memphis & Birmingham, 1,140 miles, 
are controlled ; also the Fort Worth & Rio Grande, 146 miles ; Paris & Great Northern Rail- 
read, 17 miles; St. Louis, San Francisco & Texas Railway, 16 miles; Red River, Texas & 
Southern Railway, 87 miles ; total of system, 3,443 miles. Locomotives, 328 ; passenger cars, 
156; freight cars, 6, 107. 

In July, 1897, this company acquired control of the Atlantic & Pacific, Central Division, and 
in October, 1897, purchased the Kansas City & Southwestern, 61 miles. In March, 1901, control 
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of the Kansas, City, Fort Scott & Memphis Railroad and of the Kansas City, Memphis & 
Birmingham Railroad was acquired. 

In 1902 this company acquired the stocks of the Chicago & Eastern Illinois Railroad Co., 
and arranged for a connection, via St. Louis, between its lines and those of the latter company. In 
November, iqos, it acquired the St. Louis, Memphis & Southeastern Railway, 300 miles, and the 
St. Louis & Gulf Railway, 20 miles. 

It was reported in February, '903, that control of this company would be acquired by the Rock 
Island Co. 

{com., $64,000,000 1 (com., $29,000,000 j 

1st pref., 5,000,000 V Issued < 1st pref., 5,000,000 > $50,000,000 
ad pref., 31,000,000 ) l ad pref., 16,000,000 \ 

Both preferred stocks are 4 per cent., non-cumulative. All the stock was placed in a voting 
trust for 5 years from July 1, 1896, and for as long as the tst preferred should not have received 
4 percent, cash for two consecutive years. The trust was dissolved in 1901. The company can 
redeem either or both of the preferred stocks at par in cash. The authorized stock was increased 
to a total of $100,000,000 in 1901. 

Transfer Agents, J. Kennedy Tod & Co., New York. Registrar, Mercantile Trust Co., New- 
York. 

The company commenced the payment of dividends on 1st preferred with a semi-annual 
payment of a per cent., July, 1897. The first dividend of 1 percent, was declared on ad pre- 
ferred, payable July 6. 1898. In 1899 paid two dividends of 1 per cent, each on ad preferred. 
In 1900 also paid 2 per cent, on ad preferred. In September, 1901, began paying quarterly 
dividends of 1 per cent, on the ad preferred, putting it on a full 4 per cent, basis. The dividends 
were half-yearly, on 1st preferred January, July, and on 2d preferred March and September, but 
were changed to quarterly in the autumn of 1901. 

Funded Debt. 

ad mort. (now 1st), A, B and C, 6 per cent., due Nov., 1906, May and Nov $3,051,300 

Refunding mort., 4 per cent., due July, 1951, Jan. and July 40,604,000 

Missouri & Western, 1st mort., 6 per cent., due Aug., 1919, Feb. and Aug 141,000 

St. Louis, Wichita & Western, 1st mort., 6 percent., due Sept., 1919, March and Sept.. 306,000 

Trust bonds, 6 per cent., due Aug., 1920, Feb. and Aug 303.000 

" " 5 per cent., due Oct., 1987, April and Oct 539,000 

Genera] mort., 6 per cent., due July, 1931, Jan. and July 3,715,000 

" " 5 per cent., due July, 1931, Jan. and July 5,803,000 

Ft. Smith & Van. B. Bridge, 1st mort., 6 per cent., due April, 1910, April and Oct.... 73,000 

St. L. & S. F. R. R., 4 per cent., gold bonds, due July, 1996, Jan. and July 1,593,000 

Southwestern Division, 1st mort., 5 per cent., due Oct., 1947, April and Oct 839,000 

Central Division, 1st mort., 4 per cent., due April, 1929, April and Oct 145.000 

Northwestern Div., 1st mort., pur. money, 4 percent., due April, 1930, April and Oct.. 50.000 

Col. tr., St. L., Memphis & Southeastern, 4 per cent., due 1942 4,000,000 

Trust ctfs., C. & Eastern Illinois, pfd. stock, 6 per cent 4,055,000 

** M " com., 10 per cent 6,922,000 

Total , $71,027,300 

The refunding mortgage created in 1901 is for $85,000,000. The underlying bonds exchanged 
for this issue are deposited in trust to secure the refunding mortgage bonds. 

In 1897 the company created a new issue of 5 per cent, bonds for $1,500,000, secured by a 1st 
mortgage on the 112 miles of the Central Division, Atlantic & Pacific, to be known as the South- 
western Division of the company's system. This issue and $300,000 cash were paid for the 
$2,794,000 old Atlantic & Pacific ists, covering that property on completion of foreclosure and 
transfer of road to this company. 

This company guarantees the principal and interest of $11,650,000 of Kansas City, Fort 
Scott & Memphis 4 per cent, refunding bonds, and has issued and guaranteed $13,510,000 of 4 per 
cent, certificates against the preferred stock of the Kansas City, Fort Scott & Memphis. See 
statement of the latter company. 

The stock trust certificates against the common and preferred stocks of the Chicago & East- 
ern Illinois were created in 1902, and are secured by the deposit of the stocks of the latter company 
which were acquired. 

In June, 1901, the stockholders had the right to subscribe, in cash, to the amount of 42J4 per 
cent, of their holdings, and received for each $42.50 paid in $25 in 4 per cent, refunding bonds 
of the Kansas City, Fort Scott & Memphis Railroad and $29 in 4 per cent, preferred stock trust 
certificates of the latter company. See statement of Kansas City, Memphis & Birmingham in 
relation to that company's securities. 

See edition of Manual for 1896 and prior for full details of company's finances and its rela- 
tions to Atlantic & Pacific and Atchison companies. The old company had a half interest with 
Atchison in Atlantic & Pacific and was joint guarantor of the latter's bonds. In May, 1890, the 
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holders of the old common and ad preferred stock sold their stock to the Atchison, and received 
in exchange its stock at the rate of three-quarters of one share for each share of San Francisco 
common and one and three-eighths shares for each share of San Francisco ad preferred. 

In December, 1893, in consequence of embarrassments of Atchison Co., application was made 
for a receivership of this company, the same Receivers as those of the Atchison being appointed 
by United States Court. A bondholders' committee was appointed. 

No provision for securities of this company was made in Atchison reorganization plan. 
Reorganization on an independent basis was determined on and plan issued in April, 1896. In 
came month Atchison sold its interest in company to the reorganization committee, receiving 
$1,971,550 cash for its $5,633,000 St. Louis & San Francisco consols. Details of the reorganization 
are given in the Manual for 1899. 

New consolidated 4 per cent, mortgage, due 1996, is for $50,000,000. $39,033,000 of this was 
reserved to retire prior bonds, $1,793,000 reserved to acquire branch lines, and $3,175,000 for con- 
struction arc! improvements at rate of $300,000 per annum, and $500,000 additional for improve- 
ments, if deemed advisable. 

In 1900 the Northwestern Division 1st purchase money mortgage 4 per cent, bonds were 
issued to pay for the Kansas Midland road, which the company had acquired. The authorized 
amount of this issue is $1,300,000. 

Earnings. 

Year ending June 30. 

Div. Paid. Gross. , Net. Charges. Surplus. 

1892- 93 (1,339 miles) $7,542,657 $3i»53,3»o $2,763,545 $480, 76-* 

1 893- 94 (1 ,3»7 ** ) 6,186,667 1,671,995 3,371,657 Def. 599,663 

1894- 95 ( " " ) 6,081,435 3,336,787 3,948,380 " 011,593 

189V-96 ( " " ) 6,162,05s 3,300,714 2,609,166 44 408,45a 

1896- 97 (1,16a 44 ) »a 5,993.336 3,516,773 3,185,706 331,066 

1897- 98(1,331 " ) *4 fi 6,886,467 3,936,118 3,339,673 686,445 

1898- 99(1,333 41 ) *4 fx 7,326,663 3,962,631 2,377.831 584800 

1890-00(1,401 44 ) *4 t3 7,983,346 3.408,721 3,512,361 896,360 

1900- 01(1,686 44 ) » 4 t3}$ 10,173,697 4.439.859 3,810,560 1,929,299 

1901- 03 (3,253 44 ) *4 f4 31,630,883 8,345,573 6,068,094 3,374,478 

• On 1st preferred stock. t On 3d preferred stock. 

In 1896-97 surplus over a per cent, dividend on 1st preferred stock was $331,066 ; in 1897-98, 
surplus, after dividends of 4 per cent, on 1st preferred and 1 per cent on ad preferred, $336,445 ; 
in 1898-99, surplus over dividends, $224,800; in 1899-1900, surplus, $376,360, and in 1900-01, 
surplus, $1,029,299. 

The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Ton Earnings per Average Tons 
Mileage. Tonnage. One Mile. Density. per Mile. Train Mile. per Train. 

1896- 97.... 1,16a 3,098,838 403,009,043 345.063 i-lllC $l-303 "7 

1897- 98. ... 1.383 3,536,001 485.592.477 378,777 "-OSS 1.348 137 

1898- 99 1,333 3,587,839 506,999,43a 380,419 1.019 1.33a 139 

1890-00 1,400 3,865,181 531,615,596 373,583 1.058 1.639 »54 

1900- 01 ... 3,187 8,798,361 1,540,305,003 483.277 0.894 1.789 300 

1901- 03.... 3,414 9,068,650 1,637,557,119 479,659 0.953 1.781 186 

President and General Manager, B. F. Yoakum ; Vice-President and General Auditor, 
Alexander Douglas; Vice-President and Assistant General Manager, C. H. Beggs; Secretary 
and Treasurer, Frank H. Hamilton. St. Louis ; Assistant Secretary and Assistant Treasurer, 
Frederick Strauss; Comptroller, C. W. Hillard, New York. 

Directors — Isaac N. Seligman, James A. Blair, Henry K. McHarg, Edward C. Henderson, 
Frederick Strauss, New York; B. P. Cheney, Richard Olney, Nathaniel Thayer, Boston ; Samuel 
C. Eastman, Concord, N. H.; B. F. Yoakum, H. Clay Pierce, Richard C. Kerens, St. Louis. 

Main office, St. Louis. 



ST. LOUIS, KANSAS CITY * COLORADO RAILROAD CO. 

(Controlled by Chicago, Rock Island & Pacific Railway Co.) 

A corporation formed under the laws of Kansas, December so, 1884. The company was 
in 1899. in December of which year the property came into the possession of the 
present company. The control of this company was acquired in May, 1903, by the Chicago, 
Rock Island & Pacific Railway Co. 

Road owned. Forest Park, St. Louis, to Belle, Mo., ioa miles; branch, 3 miles ; trackage 
over the Wabash Railroad to St. Louis, Union Station, a}/ 2 miles; total operated, 109^ miles. 
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An extension from Belle, Mo., to Versailles, Mo., 71 miles, is under construction. Locomotives, 
10 ; passenger cars, 7 ; freight cars, 86. 

Stock Par $ 10a Authorized, $20,000,000 Issued, $1,600,000 

Funded Debt. 

1st mort., 4 percent., due July, 1951, Jan. and July $3,030,000 

The 1st mortgage bonds authorized are at the rate of $30,000 per mile of road. Trustee of 
mortgage, Morton Trust Co., New York. 

President, W. B. Leeds, Chicago ; Secretary, W. P. Kennett, St. Louis ; Treasurer, F. E. 
Hague, Chicago. 

Main office, Security Building, St. Louis. Annual meeting, first Thursday in October. 



ST. LOUIS, MEMPHIS * SOUTHEASTERN RAILROAD CO. 

(Controlled by St. Louis & San Francisco Railroad Co.) 

A corporation formed under the laws of Missouri, January 8, 1902. The company is a 
consolidation of the St. Louis & Memphis Railway, the Southern Missouri & Arkansas Railroad, 
Cape Girardeau & Northern Railway, Hoxie, Pocahontas & Northern Railway, and Chester, 
Perryville & St. Genevieve Railway. Road projected, St. Louis to Luxora, Ark., 420 miles, of 
which 300 miles were completed in January, 1903. Locomotives, 44; passenger cars, 25; 
freight cars, 825. 

In November, 1902, the St. Louis & San Francisco Railroad Co. acquired control of the 
company. 

Stock Par $100 Authorized, $12,500,000 Issued, $5,000,000 

Funded Debt. 

1st mort., 4 per cent., due Jan., 1952, Jan. and July $3,800,000 

It was stated that the St. Louis & San Francisco Railroad Co. paid 47'^ for the stock of this 
company. It issued to pay for the purchase $4,000,000 of collateral trust 4 per cent, notes secured 
by the stock. 

President, B. F. Yoakum ; Vice-President, B. L. Winchell ; Secretary and Treasurer. F. 
H. Hamilton, St. Louis; Assistant Secretary, J. A. Farrell, New York. 

Directors — Frederick H. Prince, Frederick Ayer, Boston; Newman Erb, E. Summerfield, 
New York ; George H. Norman, Providence ; John Scullin, Hugh McKittrick, Charles Gilbert, 
St. Louis ; E. F. Blomeyer, Cape Girardeau, Mo. 

Main office, St. Louis. Annual meeting, second Tuesday in March, at St. Louis. 

ST. LOUIS SOUTHWESTERN RAILWAY CO. 

This company is a reorganization of the St. Louis, Arkansas & Texas Railway Co, whose 
property was sold under foreclosure in October, 1800. Three distinct companies were formed 
January 12, 1891, the St. Louis Southwestern Railway Co., the St. Louis Southwestern Railway 
Co. of Texas, and the Tyler South western Railway Co. On October 6, 1899, the Tyler 
Southwestern Railway Co. was absorbed by the St. Louis Southwestern Railway Co. of Texas. 
On January 3, 1901, the company purchaswl at foreclosure sale the Stuttgart & Arkansas River 
Railroad, extending from Stuttgart to Gillett. Ark., a distance of 34.8 miles, and has operated it 
as the Stuttgart Branch since January 16, 1901. The company also purchased in 1901 the 
Dallas, Fort Worth & Gulf Railway, a belt and terminal line around the city of Dallas, Tex. That 
property has been reorganized, the name of the com|>anv being changed to Dallas Terminal 
Railway & Union Depot Co. 

Road owned, Bird's Point, Mo., to Texarkana, Tex., 418 miles ; Little Rock branch, 42 
miles ; Shreveport branch, 59^ miles ; Gray's Point branch, 51 miles ; other branches, 57 miles ; 
St. Louis Southwestern of Texas, Texarkana to Gatesville, Tex., 304 miles ; Sherman branch, 110 
miles; Fort Worth branch, 97 miles ; Hillsboro branch. 40 miles ; Lufkin branch, 89 miles; Dallas 
branch, 25 miles ; the company leases the Gray's Point Terminal Railway, 16 miles ; total 
system, 1,308' j miles, of which 16 miles is leased and 25 miles trackage. Lines in the State of 
Texas are operated under separate organizations as the St. Louis Southwestern Railway Co. of 
Texas and the Tyler Southeastern Railway Co. It was stated that an extension to southeastern 
Texas would be built in 1902. Locomotives, 149; passenger cars, 120; freight cars, 6,711. 

s«k..p»*»*..A«b«tad{~ ;; i-H | ^• 00 ° 

The preferred stock is 5 per cent., non-cumulative. 

Company holds in its treasury $143,900 common stock and $106,350 preferred stock. 
Stock is transferred at the company's office, 195 Broadway, New York. 
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In June, 1903, the authorized amount of the common stock was increased from $16,500,000 
*° $35,ooo,ooo. 

Funded Debt. 

1st mort., 4 per cent, due Nov., 1989, May and Nov $20,000,000 

ad mort., income, 4 per cent., due Nov., 1989, Jan. and July 3,272,000 

1st cons, mort., 4 per cent., due June, 1932, June and Dec 12,054,750 

Gray's Point Terminal, 1st mort. guar., 5 per cent., due Dec., 1942, June and Dec.. 339»ooo 

Total $35,665,750 



There are about $580,000 car trusts outstanding. 

The funded debt outstanding on June 30, 1901, consisted of certificates for $20,000,000 1st 
gold 4s of November 1, 1089, and for $10,000,000 ad income gold 4s of November 1, 1089. The 
certificates represent 1st mortgage and 2d mortgage bonds of the constituent companies depositee! 
with the trustees — $9,895,000 1st mortgage bonds and $3,047,000 2d mortgage income bonds 
secured on the St. Louis Southwestern Railway Co.; $9,445,000 1st mortgage bonds and $4,723,500 
ad mortgage income bonds of the St. Louis Southwestern Railway Co. of Texas ; $660,000 1st 
mortgage bonds and $330,000 ad mortgage income bonds of the Tyler Southwestern Railway Co. 
(secured on the Lufkin Branch of the St. Louis Southwestern Railway Co. of Texas.) Interest 
on 2d mortgage bonds at the rate of not exceeding 4 per cent, per annum, non-cumulative, is 
declared in October and April, if earned in the preceeding calendar half years, and is payable on 
January 1 or July 1 following the declaration. In July, 1002, the holders of $6,727,500 of the 2d 
mortgage income bonds accepted exchange for their bonds, 90 per cent, of their face value in new 
1st consolidated mortgage gold bonds, and the bonds thus surrenderee! have been deposited under 
the new mortgage. 

On June 1st, 1902, and for the purpose outlined, the company executed a mortgage to secure an 
issue of 1 st consolidated mortgage 4 per cent. 30-year gold bonds to the amount of $25,000,000. 
There have been issued $12,054,000 of the bonds, and the remaining $12,946,000 are reserved — 
$2,946,000 of them for the retirement of the $2,272,500 2d mortgage income bonds still out- 
standing, at the rate of exchange of $900 consols for $1,000 income bonds, and $10,000,000 
(together with any surplus bonds not used or required for refunding the 2d mortgage income 
bonds) for the acquisition of branch lines, at a rate not exceeding $20,000 per mile, and for 
betterments, additions and new equipment. The bonds are secured upon the entire property of 
the company subject to prior liens and are additionally secured by deposit (if the $6,727,500 of 2d 
mortgage income bonds which have been already exchanged. They are secured by first mortgage 
on the property formerly owned by the Stuttgart & Arkansas River Railroad Co., including the 
lines from Stuttgart to Gillett, Ark., 38.8 miles, and will be secured on any additional lines and 
property acquired with their proceeds, either by direct mortgage or by deposit of the securities 
representing the ownership of such additional lines and property. By the terms of the mortgage 
all securities deposited as collateral under it are to be first made non-negotiable, and provision is 
also made for the cancellation of deposited bonds as fast as the whole of any issue is delivered to 
the trustee of this mortgage. It is also provided that any income received from securities 
deposited as collateral shall constitute a sinking fund (a) for the purchase of bonds secured by the 
mortgage, or of second mortgage income bonds, and (b) for the acquisition of additional property 
(to be covered by the mortgage); any bonds acquired through the operation of the sinking fund 
to be deposited under the mortgage as additional security therefor. 

The Gray's Point Terminal Railway Co. 1st gold 5s of Deceml>er 1, 1947, are guaranteed, 
both as to principal and interest, by the St. Louis Southwestern Railway Co. by endorsement on 
the back of each bond. They are secured on all of the property of the Gray's Point Terminal 
Railway Co. The mortgage provides that the bonds may be issued at not exceeding the rate of 
$15,000 per mile " for each mile of main line and side track or terminal track" whether now 
owned or hereafter acquired. 

Earnings. 
Year ending June 30. 



Per Cent. 

Gross. Op. Exp. Net. Charges. Surplus. 

1894-95... $5,217,174 76.33 $1,264,272 $958,083 $306,189 

i*95-96 4.904,489 84.26 782,19a 960,04a Def. 177.850 

,8 96-97 4.743.546 81.29 891,242 954.430 " 63,188 

1897-98 5,279, 332 79.05 1,114,912 957.620 157.291 

1808-99 5.862,358 71.80 1,737.707 1,329091 408.617 

1899-00 5.908,384 70.34 1,847.806 1.577,604 270,292 

'900-01 7.387,174 62.72 2,836,477 1,631,503 1,554.974 



1901-02 7.267,259 71.18 2,183,211 1,455,022 728,199 
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The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Ton Earnings per Average Tons 

Mileage. Tonnage. One Mile. Density, per Mile. Train Mile. per Train. 

1806-97 1,223 S*4,7<>9 3 a 5.473,i93 266,126 1. 130c $1,818 159 

1897- 98.... 1,223 »,773.3H 358.109,717 292,812 1. 160 1.907 163 

1898- 99.... 1,249 1,887,609 380,660,588 304,772 i.aio 2.196 179 

1899- 00.... 1,258 2,101,048 412,395,505 327,818 1. no 2.340 207 

1900- 01.... 1,275 2,399,171 468,837,265 367,715 1.210 2.557 209 

1901- 02.... 1,293 2,586,387 514,942,615 398,254 1.080 2.533 232 



Edwin Gould, New York ; Vice-President and General Manager, F. H. Britton ; 
Treasurer, G. K. Warner, St. Louis ; Secretary, George Erbelding, New York. 

Directors— Edwin Gould, Thomas T. Eckert, Robert M. Gallaway, Winslow S. Pierce, E. F. 
Jeffery, William H. Taylor, New York; Murray Carleton, Charles Parsons, F. H. Britton, 
St. Louis. 

Main office, St. Louis; New York office, 195 Broadway. Annual meeting, first Tuesday in 
October, at St. Louis. 



ST. LOUIS, ¥ AMD ALIA * TERRE HAUTE RAILROAD CO. 

(Controlled by Pennsylvania Railroad Co. and leased to Terre Haute & Indianapolis Railroad Co.) 

Road owned, Terre Haute to East St. Louis, 158 miles. Locomotives, 124; passenger cars, 
96; freight cars, 4,445. 

Stack.. . Par $.00. . . . Authorised j | Issued j *-37Mg | $,,^,058 

Stock is transferred at the office of the secretary, Pittsburg. 

The stock of the company is mainly owned by the Pennsylvania and Terre Haute & In- 
dianapolis Railroads. 

In September, 1902, suit was instituted by minority holders to set aside the preferred stock, 
and H. C. Begote, Belleville, 111., was appointed Receiver of the road. 

The $1,899,000 of 1st mortgage bonds and $1,600,000 of the ad mortgage bonds ($2,600,000) 
were guaranteed jointly by the lessee and the Pittsburg, Cincinnati, Chicago & St. Louis Co. 
The ists matured January 1, 1897, and were taken up by the Pennsylvania Railroad Co., which 
created an issue of trust certificates for this purpose and also to retire the ads, which matured 
May 1, 1898. 

The rental is 30 per cent, of the gross earnings, the lessee agreeing to advance any deficiency 
in interest. 

Earnings. 



Year ending October 31. 

Gross. Net. 

...$1,884,746 $53°,952 

»893-94 i,649,"8 374,443 

1894- 95 1,735.950 202,022 

1895- 96 1,613,039 186,811 

'896-97 1,507,461 259,672 

1897- 98 1,708,639 487,806 

1898- 99 .- 1,829,221 549,o6a 

1899- 00 1,935,786 55o,37» 

1900- 01 3,074,928 757,059 

1901- 02 2,253,620 689,153 



Rental. 


Result to Lessee. 


$565,424 


Loss 
tt 


$28,492 


494,735 


120,29a 


520,785 


11 


310,918 


484,092 


tt 


297,281 


452,371 


tt 


192,565 


5»2,592 


>< 


24,786 


548,766 


Prof. 


269 


580,736 


Loss 


30.364 


622,478 


Prof. 


i34,58i 


586,103 


Loss 


103,050 



In year 1893-94 the lessor company received as rental $494,735. Interest and all expenses, 
$400,583. Balance surplus, $94, 1 52. In 1895 surplus to lessor was $117,497; in 1896, surplus, 
$130,673 ; in 1897, surplus, $96,450; in 1899, surplus, $14,269; in 1900, surplus, $301,581 ; in 1901, 
surplus, $348,225. 

President, James McCrea ; Treasurer, T. H. B. McKnight : Secretary, S. B. Liggett, Pittsburg. 

Directors — James McCrea, Joseph Wood, J. J. Turner, E. B. Taylor, J. J. Brooks, Pitts- 
burg ; John P. Green, Philadelphia ; Robert L. Dulany, Marshall, III. ; Charles H. Seybt, High- 
land, 111.; E. O. Stanard, W. R. Donaldson, St. Louis. 

Main office, Greenville, 111. Annual meeting, second Tuesday in January. Books close ten 
days previous. 
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ST. LOUIS, W ATKINS & GULF RAILWAY CO. 

A corporation formed under the laws of Louisiana in May, 1903. The company is the suc- 
cessor of the Kansas City, Watkins & Gulf railroad Co., which was sold under foreclosure and 
reorganized under the present title. 

Road owned, Lake Charles, La., to Alexandria, La., 98 miles; branches, 3 miles; total 
perated, 101 miles. Locomotives, 9 ; passenger cars, 188 ; freight cars, 14. 

Stock Par $20 Issued, $993,360 

Transfer Agent, J. S. Thomson, Lake Charles, La. 

Funded Debt. 

1st mori., 5 per cent., due Jan., 1930, Jan. and July $983,360 

The issue consists of $500,000 in $500 bonds and ^"100,700 in j£*ioo sterling bonds. 

Under the plan of reorganization the bondholders of the old company received 50 per cent 
of their bonds in new bonds and 50 per cent, in new stock. 

President, J. B. Watkins, Lawrence, Kan.; Secretary and Treasurer, J. S. Thomson, Lake 
Charles, La. 

Directors— J. B. Watkins, T. H. Chalkley, Lawrence, Kan.; James Moses, A. H. Kellogg, 
New York; C. H. Bissell, Lakeville, Conn.; II. B. Kane, A. V. Eastman, Lake Charles, La. 
Main office, Lake Charles, I,a. Annual meeting, January 10, at Lake Charles, La. 



SAM ANTONIO A ARANSAS PASS RAILWAY CO. 

(Controlled by Southern Pacific Co.) 

Road owned, Kerrville, Tex., to Houston, Tex., 308 miles ; Kenedy, Tex., to Corpus Christi, 
90 miles; Yoakum to Waco, Tex., 171 miles; Skidmore to Alice, 43 miles; Rock port branch, 
21 miles ; Austin Junction to Lockhart, 54 miles ; total, 687 miles. Locomotives, 59 ; passenger 
cars, 57; freight cars, 1,814. 

Stock Par $100. Authorized, $5,000,000 Issued, $5,000,000 

Funded Debt. 

est mort., 4 per cent., due Jan., 1943, Jan. and July $18,900,000 

There are equipment trusts for $40,000. The company owes the Southern Pacific Co. 
$1,927,112 for advances. 

Old company defaulted on interest due July 1, 1890. A Receiver was appointed, and in 1892 
a reorganization plan was formulated, but in December, 1892. an amended reorganization plan was 
submitted involving the issue of $21,600,000 1st mortgage 4 per cent, bonds, guaranteed, prin- 
cipal and interest, by the Southern Pacific. The company was successfully reorganized in 1893 
under this plan. $2,700,000 of the new bonds were reserved for extensions, making amount 
authorized on present mileage $18,900,000, there being $1,000,000 in the company's treasury. 

Earnings. 
Year ending June 30. 

Earnings 

Gross. Over Op. Exp's. Chaises. Deficit. 

1896-97 $2,208,418 $669,802 $845,805 $176,002 

1807-98 2,021,835 514,430 883,788 369.358 

1898- 99 2,046,781 454,113 913.107 458,994 

1899- 00 2,186,837 4A256 926,427 450,170 

1900- 01 3,618,377 663,197 1,037,980 370.510 

1901- 02 2,548,911 646,414 907,9'3 321,500 

In 1900-01 $158,059 was expended for betterments and equipments, in 1901-02 $54,882 for 
the same purpose. 

President, William D. Cornish, New York ; Vice-President, M. D. Monserrate ; Secretary, 
Reagan Houston ; Treasurer, E. C. Tarrant, San Antonio, Tex. 

Directors — William D. Cornish, M. D. Monserrate, W. Berry, R. H. Innes, Thomas B. 
Palfrey, J. W. Terry, Reagan Houston, E. J. Martin, A. W. Houston. 

Main office, San Antonio, Tex.; New York office, 120 Broadway. Annual meeting, first 
Wednesday in September. 

SANFORD A ST. PETERSBURG RAILROAD CO. 

(Controlled by Atlantic Coast Line Railroad Co.) 

Road owned, Sanford, Fla., to St. Petersburg, Fla. , 153 miles. Locomotives, 3; passenger 
cars, 6 ; freight cars, 34. 

This company was formed in 1893 and acquired the property of the Orange Belt Railway, 
under foreclosure sale. The road was narrow gauge and has been changed to standard gauge, 
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The Atlantic Coast Line Railroad Co. owns the control and road is operated as part of its 
system. 



: Par $100 Authorised, $600,000 Issued, $600,000 

Funded Debt. 

1st mort, 4 per cent, guaranteed, due Jan., 1924, Jan. and July $300,000 

4 " not guaranteed, due Jan., 1924, Jan. and July 475, 000 

Total $775,ooo 

The 1st mortgage is for $1,000,000. Trustee, Pennsylvania Company for Insurance on 
Lives and Granting Annuities. Philadelphia. The Savannah, Florida & Western guarantees 4 
per cent, interest and the principal of $300,000 of the issue. 



Earnings. Gross. Net. 

'896-97 $84,309 Def. $27,227 

1897-98 78,866 47,986 

1808-99 81,470 46,616 

1899- 00 87,606 35,551 

1900- 01 122,294 Def. 7,454 

»ooi-o2 140,471 " 79S 

President, Edward T. Stotesbury, Philadelphia ; Secretary, Herbert L. Borden, New York ; 
Treasurer, J. F. Post, Wilmington, N. C. 

Directors— Edward T. Stotesbury, Philadelphia; R. G. Erwin, Savannah; Michael Jenkins, 
Henry Walters, Warren G. Elliott, Balti more. 

Main office, Jacksonville, Fla.; New York office, 71 Broadway. Annual meeting, Saturday 
after second Tuesday in January. 



SAN PEDRO, LOS ANGELES & SALT LAKE RAILROAD CO. 

A corporation formed under the laws of Utah in 1900. The company is engaged in building 
a road from Salt Lake City, Utah, to Los Angeles, Cal., about 1,100 miles. It acquired and owns 
the Los Angeles Terminal Railway, 49 miles, and in 1902 was engaged in the active construction of 
its main line. On January 1, 1003, the company had in operation Los Angeles to San Pedro, 27 
miles ; Los Angeles to Redlands, Cal., 95 miles, and Glendale Junction to Verdugo Park, 7 miles ; 
total operated, 129 miles. Active work is in progress on the sections of road southwest of Salt 
Lake City. It was reported in September, 1902, that the company had arranged for the lease or 
purchase of the Southwestern Division of the Oregon Short Line Railway, extending from Salt 
Lake City to Calientes, Nev. Locomotives, 9 ; passenger cars, 30 ; freight cars, 275. 

Stock Par $100 Authorized, $25,000,000 Issued, $2,501,600 

The agreement for the purchase of the Los Angeles Terminal Railway provided that $2,500,- 
000 should be paid in bonds, but no bonds have been issued, although a 1st mortgage for 
$20,000,000 has been authorized. 

The syndicate, headed by William A. Clark, which is building the road, was understood in 
January, 1903. to have contributed $6,000,000 cash for the purpose. 

President, William A. Clark, Butte, Mont. ; ist Vice-President, Richard C. Kerens, St. Louis ; 
2d Vice-President, J. Ross Clark ; 3d Vice-President, T. E. Gibbon ; Secretary, T. F. Miller ; 
Treasurer, H. S. McKee, Los Angeles, Cal. 

Directors— William A. Clark, Butte, Mont. ; Richard C. Kerens, St. Louis; J. Ross Clark, 
T. E. Gibbon, T. F. Miller, F. K. Rule, Ross W. Smith, Los Angeles, Cal.; W. S. McCornick, 
Thomas Kearns, Reed Smoot, E. W. Clark, Salt Lake City ; Perry S. Heath, Muncie, Ind. 

Corporate office, Salt Lake City, Utah ; main office, Los Angeles, Cal. Annual meeting, 
third Monday in November. 



SANTA FE CENTRAL RAILWAY CO. 

A corporation formed under the laws of New Mexico in 1901. Road projected and under 
construction in 1902, Santa Fe, N. Mex., to Torrance. N. Mex.. 117 miles. It is expected that 
the line will be completed and opened for traffic early in 1903. 

Stock. Par $100 Authorized, $2,500,000 Issued, $2,500,000 

Transfer agency, North American Savings Co., Pittsburg. 

Funded Debt. 

ist mort., 5 per cent., due 1941, June and Dec $2,000,000 
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The authorized amount of the ist mortgage is $2,500,000, of which $500,000 is reserved for 
further extensions and improvements. Trustee of the mortgage and agent for the payment of 
interest, Pittsburg Trust Co., Pittsburg. 

President, W. H. Andrews, Santa Ke, N. Mex.; Chairman, Arthur Kennedy; Vice-President, 
Francis J. Torrance ; Secretary, W. C. Hagan ; Treasurer, T. Lee Clark, Pittsburg ; General 
Manager, W. S. Hopewell, Santa Fe. N. Mex. 

Main office, Santa Fe, N. Mex.; Pittsburg office, 501 Wood street. Annual meeting, second 
Tuesday in December, at Pittsburg. 



SANTA FE, PRESCOTT * PHdNIX RAILWAY CO. 

(Controlled by Atchison, Topeka & Santa Fe Railway Co.) 
A corporation formed under the laws of Arizona, May 27, 1891. 

Road owned, Ash Fork, Ariz., via Prescott to Phoenix, Ariz., 194 miles; branch, 46 miles; 
total, 240 miles. The line was completed in 1895. The road connects at Ash Fork with the 
Atchison system and at Phcenix with the Southern Pacific. Locomotives, 12 ; passenger cars, 12 ; 
freight cars, 81. 

In 1 901 the Atchison, Topeka & Santa Fe acquired control of this company. 
Stock Par $100 Authorized, $7,904,000 Issued, $7,903,000 



Funded Debt. 

ist mort., 5 per cent., due Sept., 1942, March and Sept $4,940,000 

2d mort., 5 per cent., due July, 1942, Jan. and July 2,964,000 

Prescott & Eastern ist mort. guaranteed, due April, 1943, April and Oct 339.°°° 

Total $8,243,000 



The trustee of the ist mortgage is the Mercantile Trust Co., New York. The Atchison, 
Topeka & Santa Fe Railway contracts to pay 5 per cent, of all gross revenue from business 
interchanged with this company to the trustee to be used for paying interest on the bonds. 

Earnings. 
Year ending June 30. 



Charges and 

Cross. Net. Rentals. Surplus. 

1895- 96 $584,»8 $3»1.243 $218,973 $1,406 

1896- 97 656,197 343.493 247.141 4.fto3 

189/-98 764,124 399,416 247,000 33,656 

«898-99 875,288 430.957 258,881 23,871 

1899- 00 087.132 555,477 264.154 143.123 

1900- 01 956.624 525.7" 413.258 "2,453 

I OOl-oa 1,050,035 617,950 413.435 204,515 



The amounts derived from contract with Atchison are included in gross earnings. They 
were as follows: in 1896, $45,263; in 1897, $49,947; in 1898, $52,707; in 1899, $65,139. 

President and General Manager, Frank M. Murphy; Secretary and Treasurer, Wallace 
Fairbank, Prescott, Ariz. 

Directors — F. M. Murphy, E. B. Gage, Prescott, Ariz. ; Edward P. Ripley, Chicago ; 
Victor Morawetz, E. J. Berwind, T. P. Fowler, R. Soraers Hayes, Charles Steele, New York , 
B. P. Cheney, Boston. 

Main office, Prescott, Ariz. Annual meeting, third Wednesday in November, at Prescott, 
Ariz. 



SEABOARD AIR LINE RAILWAY CO. 

A corporation formed under the laws of Virginia, April 1, 1900, succeeding the Richmond, 
Petersburg & Carolina Railroad Co. The purpose of the company was to combine under one 
control and management the old Seaboard Air Line system, the Georgia & Alabama Railway 
Co. and the Florida Central & Peninsular Railroad Co. The mileage of the united system was as 
follows: Mi ,„ 

Old Seaboard Air Line system 1,116 

Georgia & Alabama Railway Co 467 

Florida Central & Peninsular Railroad Co 1,017 

Total 2, 600 
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Road owned Milei. Proprietary lines Miles. 

Richmond to Savannah 502 Portsmouth, Va., to Weldon, N. C... 81 

Wilmington, N. C, to Atlanta 437 Savannah to Jacksonville, Tampa, Fla. 806 

Savannah to Montgomery, Ala a8o Trackage 61 



Branches 



354 



Total owned i,573 Total of system 2,611 

In 1 901 various consolidations were effected by which nearly all the mileage was acquired 
by this company. 

Included in the above mileage is 102 miles from Richmond, Va., to Ridgeway, N. C, the 
Richmond, Petersburg & Carolina Railroad, built by the present company to give the system an 
entrance to Richmond, and 91 miles from Cheraw, S. C, to Columbia, to connect the old 
Seaboard Air Line and the Florida Central & Peninsular systems. These connecting links 
were completed in 1900. The present company also built 17 miles, Meldrum, Ga., to Savannah, 
replacing a like mileage formerly leased from the Central of Georgia. An extension from 
Athens, Ga., to Charleston. S. C, is planned. 

The company has a one-sixth interest in the Richmond-Washington Co., which controls 
and operates the Richmond, Fredericksburg & Potomac Railroad, Richmond to Quantico, Va., 
and the Washington-Southern, Quantico to Washington, and an arrangement with the Penn- 
sylvania Railroad for its service between Washington and New York. 

The Baltimore Steam Packet Co., running steamers between Norfolk, Va., and Baltimore, 
is controlled by this company, and it also has a large interest in the Old Dominion Steamship 
Co., which operates a line between New York and Norfolk and Richmond. 

This company acquired practically all the stock of the Florida Central & Peninsular Railroad 
Co. and of the Georgia & Alabama Railway Co. The old Seaboard Air Line system was com- 
posed of the Seaboard & Roanoke Railroad Co., Raleigh & Gaston Railroad Co., Raleigh & 
Augusta Railroad, Georgia, Carolina & Northern Railroad, Carolina Central Railroad, Richmond, 
Petersburg & Carolina Railroad and other corporations, fourteen in number, in all of which this 
company holds more than nine-tenths of the capital stocks. For details regarding the companies 
included in the united system see statement ot Seaboard Air Line in Manual for 1900, under 
which head the statements of the separate roads are given at length. 

This company has greatly improved the physical condition of the system, and has also made 
large additions to the equipment. Locomotives, 307 ; passenger cars, 256; freight cars, 8,161 ; 
service cars, 187. 

Stock . .Par $,00. .Authorized J com ,- $37,5oo,ooo l , ^ j com $^,000,000 » 

v ( pref., 25,000,000 ) \ pref., 19,400,000 ) "•^"•'» » 

The preferred stock is 4 per cent., non-cumulative. Both classes of stock are held under 
a voting trust. 

Transfer Agent, common stock, Baltimore Trust Co., Baltimore. Registrar, Continental 
Trust Co.. Baltimore. Transfer Agent, preferred stock, Continental Trust Co., Baltimore. 
Registrar, Baltimore Trust Co., Baltimore. 

Funded Debt. 

1st mort., 4 per cent., due April, 1950, April and Oct $12,775,000 

Collateral trust, 5 per cent., due May, 191 1, May and Nov 10,000,000 

Equipment trust, 5 per cent 1,836,813 

" " P«r cent 638,000 

Total $25,249,813 

Funded Debt Constituent Companies. 

Seaboard & Roanoke, 1st mort., 5 per cent., due July, 1926, Jan. and July $2,500,000 

'* 11 debentures, 6 per cent., due 1916, Feb. and Aug 285,000 

Raleigh & Gaston, 1st mort., due Jan., 1947, Jan. and July 1,200,000 

Georgia, Carolina & Nor., 1st mort., guar. 5 per cent., due July, 1929, Jan. and July. 5,360,000 

Raleigh & Augusta, 1st mort., guar. 6 per cent., due Jan., 1926, Jan. and July 1,000,000 

Georgia & Alabama, 1st cons, mort., 5 per cent., due Oct., 1945, Apri'. and Oct 5,405,000 

" " Ter. Co., 1st mort., 5 per cent., due Dec., 1948. June and Dec.. 1,000,000 

Florida Central & Peninsular, 1st mort., 5 per cent., due July, 1918, Jan. and July... 3,000,000 

" " M 2d (1st on extensions) mort., 5 per cent., due Jan., 1930, 

Jan. and July 410,000 

" " " cons, mort., 5 percent., due Jan., 1943, Jan. and July. 4,372,000 

South Bound Railroad, 1st mort., 5 per cent., due April, 1941, April and Oct 2,033,000 

Carolina Central, 1st cons, mort., 4 per cent., due Jan., 1949, Jan. and July 3,000,000 

Roanoke & Tar River, 1st mort., 6 per cent., due 191 7, April and Oct 55»ooo 

Durham & Northern, 1st mort., 6 per cent., due Nov., 1928, May and Nov 100,000 

Total $29,720,000 

Total bonds of system 54.9°9.8i3 
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The proprietary companies have car trusts amounting to over $600,000. 

The rst mortgage 4 per cent, bonds are $75,000,000 authorized and are a 1st mortgage on 387 
miles. Trustee. Continental Trust Co., Baltimore. Of the total amount $29,725,000 are held 
to retire underlying bonds of the system ; $12,500,000 are reserved for improvements and 
extensions. 

The collateral trust 5 per cent, bonds were created in 1901, and are redeemable at 105. 
They are secured by the deposit of $20,000,000 of the 1st 4s. The amount authorized is 
$10,000,000, of which $2,000,000 was reserved to retire the 5 per cent, collateral trust bonds 
due in October, 190a. The remaining $8,000,000 were issued to retire car trust obligations 
and to refund $3,400,000 of 6 per cent, ists and certificates, as well as to pay for the company's 
interest in the Richmond-Washington line. 

The approximate capitalization of the system per mile is, bonded debt, $19,000 ; preferred 
stock, $6,500; common stock, $11,500; total per mile, $37,000. 

Earnings. 

Year ending June 30. All roads and water lines in system. 

Gross. Net. Charges. Surplus. 
1807-98 (a.349 miles) $7,946,616 $2,222,261 

1898- 99 {2,358 " ) 9,065,461 2,499,683 

1899- 00 ( " " ) 0,578,286 2,618,564 

1900- 01 (2,591 " ) 10,929,051 2,820,073 $2,490,414 $329,659 

1901 (year ending Dec. 31) 11,579,815 3«47i>553 2,651,296 820,256 

The following presents the freight traffic statistics of the system : 

Kate per Earning* Average 

Average Total Tons carried Freight Ton per per Train Tonsper 

.Mileage. Tonnage. One Mile. Density. Mile. Mile. Train. 

1901- 02 2,603 4.S>6,07a 740,169,229 284,285 1.C68 $1.87 175 



President, John Skelton Williams, Richmond ; 1st Vice-President and General Manager, J. 
M. Barr, Portsmouth, Va. ; 3d Vice-President, J. William Middendorf, Baltimore ; 4th Vice- 
President, V. E. McBee, Portsmouth, Va.; Assistant to President, T. M. R. Talcott, Richmond ; 
Treasurer, John H. Sharp, Portsmouth, Va. ; Secretary, D. C. Porteous, New York ; Comp- 
troller, T. W. Roby, Portsmouth, Va. 

Directors — John Skelton Williams, James H. Dooley, E. B. Addison, Richmond ; J. 
William Middendorf, William A. Marburg, S. Davies Warfield, Robert C. Davidson, Baltimore; 
Ernst Thalmann, F. R. Pemberton, New York ; C. Sidney Shepard, New Haven, Conn. ; 
George W. Watts, Durham. N. C. ; J. M. Barr, Portsmouth, Va. 

Main office, 922 East Main street, Richmond, Va.; New York office, 15 Wall street. Annual 
meeting, Friday after the second Thursday in November. 



SHREVEPORT * RED RIVER VALLEY RAILROAD CO. 

A corporation formed under the laws of Louisiana, July 23, 1897. 

Road owned, Shreveport to Mansura, La., 153 miles. The company is extending its lines, and 
proposes to build ultimately to New Orleans. Locomotives, 10 ; passenger cars, 12 ; freight cars, 
310. 

Stock Par $100 Authorized, $10,000,000 Issued, $2,210,000 

Funded Debt. 

1st mort., 4 per cent., due July, 1950, Jan. and July $3,460,000 

The bonds authorized are at the rate of $20,000 per mile, with a reservation of $300,000 of 
the issue to provide for a bridge over the Red River at Alexandria, La. 

President, William Edenborn, New York ; Vice-President, P. Mcllvreid ; Secretary and Treas- 
urer, Clarence Ellerbe ; Auditor, H. B. Helm, Shreveport, La. 

Main office, Shreveport, La.; President's office, 71 Broadway, New York. 



SIERRA RAILWAY CO. OF CALIFORNIA 

A corporation formed under the laws of California in 1896. 

Road owned, Oakdale to Tuolumne, Ca!., 64 miles; branch, 20 miles; total operated, 84 miles. 
Locomotives, 9; passenger cars, 5; freight cars, 96. 

Stock Par $100 Authorized, $5,000,000 Issued, $3,280,000 

Stock is transferred at the company's office, San Francisco. 
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Funded Debt. 

ist mort., 6 per cent., due April, 1937, April and Oct $1,266,000 

Income mort., 6 per cent., due 1937 166,000 

Total $2,432,000 

Interest on the xst mortgage bonds is paid at the Crocker-Woolworth Bank, San Francisco. 

In the year ending December 31, 1902, the company reported total earnings of $303,7x3. 

President, Andre Poniatowki; Vice-President, William H. Crocker; Secretary, S. M. Rickey, 
San Francisco ; Treasurer, S. D. Freshman, Jamestown, Cal. 

Directors — Andre Poniatowki, William H. Crocker, Samuel Sussman, Henry J. Crocker, 
W. F. Pierce, William Angus, San Francisco ; S. D. Freshman, Jamestown, Cal. 

Main office, 610 Market street, San Francisco. Annual meeting, second Monday in February, 
at San Francisco. 

SOUTHERN INDIANA RAILWAY CO. 

Road owned, Terre Haute to West port, Ind., 146 miles; branches, 7 miles; leased, 4 
miles; total, 158 miles. In 1900 an extension from Linton, Ind., to Terre Haute. 48 miles, was 
completed. In 1002 other branches were in progress, and a belt line, 8 miles in length, around 
the City of Terre Haute is to be built in 1903. Locomotives, 20 ; passenger cars, 20 ; freight cars, 

the EvansviUe & Richmond, which was owned by the Evansville & Terre Haute. 
Road sold in foreclosure March, 1897, and present company took possession in December, 1897. 



Stock. .... P„ *.oo. . . Authorised ) \ Is™* j *3£££ } $3,500,000 

The preferred stock is 5 per cent., non- cumulative. 

In 1901-02 s per cent, was paid on the preferred stock, and a third semi-annual dividend of 
2,Vj per cent, was paid December 31, 1902. 

Transfer Agent, Charles Huntoon, 152 Monroe street, Chicago. 

Funded Debt. 

ist mort., 4 per cent, due Feb., 1951, Feb. and Aug $3,160,000 

The trustee of the ist mortgage is the Equitable Trust Co., Chicago. 

This company owns the stock of the Bedford Belt Railway Co., which has $350,000 of 5 per 
cent, bonds outstanding. 

Earnings. 
Year ending June 30. 

Charges 

Gross. Net. and Taxes. Surplus. 

1897- 98 $136,743 $4 1 ,099 $10,846 $3°. 2 53 

1898- 99 324.622 121.816 74.355 47,46i 

1899- 00 3°3.8Q4 149.897 9°.545 53.35* 

1900- 01 439,827 M5.740 112,411 33.329 

>9°i-°2 630,195 277,852 158, 153 119,699 



In 1 901-02 the surplus over the preferred dividends was $94,699. 
President, John R. Walsh ; Vice-President, James Walsh ; 



Treasurer, L. A. Walton ; 

Secretary and Auditor, Charles F. Weinland, Chicago. 

Directors — John R. Walsh, James Walsh, F. D. Meacham, F. M. Trissal, Charles F. Wein- 
land, Chicago. 

Main office, Terre Haute ; Chicago office, 204 Dearborn street. Annual meeting, third Mon- 
day in January, at Bedford, Ind. 



THE SOUTHERN PACIFIC CO. 

(Controlled by Union Pacific Railroad Co.) 

This company was organized under the laws of the State of Kentucky, March 14, 1884, for 
the purpose of unifying in management lines of railroad extending from New Orleans, La., to 
San Francisco, Cal., to Portland, Ore., and to Ogden, Utah. 

In February, 1901, the Union Pacific Railroad Co. purchased a controlling interest in the 
stock of this company, the stock acquired being held as security for the 4 per cent, collateral trust 
bonds of the Union Pacific. 
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The systems of roads leaded or controlled comprise the following : 



Companies whose capital stocks are prin- 
cipally owned by the Southern Pacific 
Co.: 

Operated under leases : 

Southern Pacific Railroad 

South Pacific Coast Railway 

Central Pacific Railway 

Oregon & California Railroad 

Operated by companies owning the lines: 

Morgan's Louisiana & Texas Railroad 
and Steamship Co 

Louisiana Western Railroad 

Texas St New Orleans Railroad 

Galveston, Harrisburg & San Antonio 
Railway 

Galveston, Houston & Northern Ry. . 

Houston, East & West Texas Railway 

Houston & Shreveport Railroad 

New York, Texas & Mexican Railway 

Houston & Texas Central Railroad . . 

Carson & Colorado Ry. (narrow gauge) 
Companies whose capital stocks are prin- 
cipally owned by Morgan's Louisiana 



Miles. 
3.268 
101 

1.359 
672 



324 
164 

395 

917 

54 
191 

39 

123 
669 
299 



& Texas Railroad and Steamship Co., 
but which were operated by companies 
owning the lines : Miles* 

Iberia & Vermilion Railroad 16 

Gulf, Western Texas & Pacific Ry. .. 11 1 



Total of proprietary lines 8,701 

Companies whose capital stocks are 
owned otherwise than by the Southern 
Pacific Co.. but are operated by the 
Southern Pacific Co., under leases : 
New Mexico & Arizona Railroad. 
Sonora Railway. 




Total of leased lines 



Affiliated companies : 
San Antonio & Aransas Pass Railway 687 
Gila Vallev .Globe & Northern Railway 124 



Total mileage, June 30, 1903 .... 9,86a 



This company controls the Cromwell Steamship Co.. operating 1,800 miles of water lines. 
Morgan's Louisiana Sc Texas Railroad and Steamship Co. operates 1,375 miles of steamship 
lines and the Southern Pacific Co. itself has 1,875 miles of water lines ; total water lines, 5,365 miles. 

In 1898 the Northern Railway Co. of California, the Northern California Railway and the 
California Pacific were consolidated with the Southern Pacific Railroad Co. of California. 

In March, 1902, the Southern Pacific Railroad of California, the Southern Pacific Railroad of 
Arizona and the Southern Pacific Railroad of New Mexico were consolidated into a new California 
company, the Southern Pacific Railroad Co. 

The Central Pacific Railroad, 1,359 miles, was formerly leased by this company, but on the 
readjustment of that company's capital and indebtedness to the United States Government in 
1 899, the Southern Pacific Company acquired all the stock of the new Central Pacific. 

The company operates steamship lines from New York to New Orleans, New Orleans to 
Havana, and to Bluefields, Nicaragua, as well as ferry, harbor and river lines in Louisiana, 
Texas and California. 

In 1900 the company acquired a controlling interest in the stock of the Pacific Mail Steam- 
ship Co. 

The Mojave Division of the Southern Pacific Railroad of California, 242 miles, is leased to the 
Atchison, Topeka & Santa Fe Railway Co. until 1979, at an annual rental of $218,133. The New 
Mexico & Arizona Railroad and the Sonora Railway, 350 miles, acquired from the Atchison, 
Topeka & Santa Fe Railway by the company, are operated separately. 

Locomotives, 1,388; passenger cars, 1,342; freight cars, 42,224. 

Stock Par $100 Authorized, $200,000,000 Issued, $197,849,227 

Transfer agency, 120 Broadway, New York. 

Funded Debt. 

Steamship, 1st mort. bonds, 6 per cent., due Jan., 1911, Jan. and July $2,215,000 

Gold bonds, Central Pacific, stock collateral, 4 percent., due Aug., 1949, June and Dec. 28,818,500 
Collateral trust, 4^ per cent, bonds, due Dec., 1905, June and Dec 15,000,000 

Total $46,033,500 

« 

The capital stock authorised was, in 1899, increased from $150,000,000 to $200,000,000, and 
$67,274,300 of new stock issued in exchange for a like amount of Central Pacific Railway stock. 

The 4 per cent, gold bonds were issued in 1899 in connection with the Central Pacific 
readjustment and purchase. They are secured by a deposit with the Union Trust Co., New 
York, trustee, of $12,000,000 preferred stock of the Central Pacific Railway and all the common 
stock of the Central Pacific Railway acquired by the Southern Pacific Co. These bonds 
were issued in payment to holders of Central Pacific stock at the rate of $25 of bonds to each 
$100 of stock, in addition to $100 in Southern Pacific stock as noted above. 

The 4j4 collateral trust bonds are $15,000,000 authorized. They are redeemable at the com- 
pany's option after December 1, 1902, at par and interest. The bonds are secured by stocks and 
bonds of the Pacific Mail Steamship Co. and other controlled properties of an aggregate face 
value of $68,191,000. 
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This company owns stocks of its proprietary companies of an aggregate par value of 
$302,767,772. 

Physical and financial details of the organizations owned, leased and controlled through 
ownership of capital stock will be found under their respective heads in this edition of the Manual. 
See Southern Pacific of California, Galveston, Harrisburg & San Antonio, Texas & New Orleans, 
Louisiana Western, Morgan's Louisiana & Texas Railroad and Steamship Co., Central Pacific, 
Oregon & California, Houston & Texas Central, Pacific Mail Steamship Co. and others. 

Earnings. 

Gross. Net. Charges. Surplus. 

iR9» $48,972,195 $18,235,8x4 $15,635,464 $2,610,349 

l8 93 4«.049,548 18,158,700 16,162,600 i,996.»90 

i894 44,772,003 16,050,950 14,824,152 1,226,798 

»89S 50,457.024 19.591,474 ^7,406,252 2,185,222 

1896 48,666,667 18,934,105 17,144,552 1,789.554 

1896- 97 (18 ms. ending June 30) 48,871,900 i9.533.6i9 17,260,581 2,273,038 

Gross. Expenditure. Betterments. Surplus. 

1897- 98 (year ending June 30).. $58,477,498 $54,354,895 $1,299,258 $2,823,344 

1898- 99 ( " " " 56,95«,507 53.37».235 2,730,407 1, 747,568 
1890-00 ( " »• " ).. 65,980,430 60,874,719 3.334,789 9" 8,630 

1900- 01 ( " " 41 81,107,672 70,780,162 6,870,950 3.456,561 

1901- 02 ( " " " ).. 87,161,205 76,619,734 10,541.471 



The following presents the freight traffic statistics of the system 



1897- 98 

1898- 99 

1899- 00. . . . 

1900- ox.... 

1901- 02. . . . 



Average 
Mileaue. 

6,759 
7,174 
7.545 
8.654 



Total 
Tonnage. 
9,699,814 

10,084.854 
12,035,685 
14,067,162 



8,757 i5.736,9'3 



Tons Carried 

One Mile. 
3,142,128,930 
3,468,787,286 
3,988.460,193 
4,873,257.728 
4,957,602,303 



Freight 
Density. 
464,880 
483,522 
501,043 
56.1,121 
566,244 



Rate per Ton Earnings per Average Tons 

T«inMile. 



per Mile. 
0.988c 
0.952 

0.957 
1.001 
1.021 



$2-35 
2.33 

2.69 
2.79 



per Train. 
219 

224 
241 



3 



Gross and Net Earnings bv Months for Three Years. 

1900. 1901. 1902. 

» * - — \ / — > t ■■ ■* - ■ ■ \ 

Gross. Net. Gross. Net. Gross. Net. 

January $4,877,138 $1,352,937 $6,150,181 $1,976,496 $7,148,918 $2,185,834 

February 4,644,685 1,355,284 5,735,446 1,856,821 6,081,412 1,540,802 

March 5,234,861 1,601,443 6,445,785 2,012,043 6,528,220 1,503,160 

April. 5,073,488 1,725,612 6,836,854 2,459,058 6,810,181 1,886,668 

May 5.062,276 1,632,289 6,941,974 2,362,288 6,832,856 1,770.913 

June 5,085,410 1,820,107 6,285,246 2,342,^*48 6,464,712 1,556,826 

July 5.353.453 1.992.989 6,632,095 2,493,916 6,926,204 2,204,637 

August 5,580,018 2,046,839 7,184,692 2,740,548 6,853,384 2,186,913 

September 5,780,176 2,371,730 7,081,319 2,558.317 8,007,116 3,044,136 

October 6,719,600 2,726,215 7,891,099 3,168,194 8,279,211 2,972,712 

November 6,149.516 2.325,795 7,484,233 2,812,527 7,945,320 2,401,532 

December 6,167.686 2,359.704 7.356.403 2,554,646 7,972,286 2,552,974 

Totals for year .$65,728,307 $23,310,944 $82,031,327 $29,336,902 $85,849,910 $25,897,107 

Av. per month. . 5.477.359 1.942,579 6,835,944 2,444,741 7,»54,'59 2,158,092 



President, Edward H. Harriman, New York ; Vice-President, H. E. Huntington ; 2d Vice- 
President, Charles H. Tweed, New York ; 3d Vice-President, John C. Stubbs ; 4th Vice-President, 
J. Kruttschnitt, San Francisco; Secretary, Alexander Millar, New York ; Treasurer, Nicholas 
T. Smith, San Francisco ; Assistant Treasurer, Andrew K. Van Deventer, New York ; Comptroller, 
William Mahl, New York. 

Directors— Charles H. Tweed, Edward H. Harriman, George J. Gould, James H. Hyde, 
Otto H. Kahn, William D. Cornish, Darius O. Mills, Winslow S. Pierce, Jacob H. Schiff, James 
Stillman, James Speyer, Edwin Hawley, New York ; H. E. Huntington, San Francisco ; T. 
Jefferson Coolidge, Jr., Boston. 

Main office, 4 Montgomery street, San Francisco ; New York office, 120 Broadway. Annual 
meeting, Wednesday after first Monday in AprU. 
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SOUTHERN PACIFIC RAILROAD CO. 

(Leased to Southern Pacific Co.) 

A corporation formed under the laws of California, March 7, 1003, and was a merger of the 
Southern Pacific Railroad Co. of California, the Southern Pacific of Arizona and the Southern 
Pacific of New Mexico. 

The Southern Pacific Railroad Co. of California was formed April 13, 1808, by a consolidation 
of the Southern Pacific Railroad Co. of California with the Northern Railway Co., the Northern 
California Railway Co. and the California Pacific Railroad Co., all of which were leased to or 
controlled by the Southern Pacific Co. 

Road owned, San Francisco to Tres Pinos, 100 miles; Alcalde, Cal., to Yuma, 551 miles; 
Colorado River to El Paso, Tex., 560 miles; branches, 1,733 miles; leased, 7 miles; Mojave to 
the Needles, 343 miles ; the latter line is leased to the Atchison, Topeka & Santa Fe until 
September 1, 1979, at an annual rental of $218,133; total, 3,367 miles. Locomotives, 446; 
passenger cars, 484 ; freight cars, 13.042. 

The road is leased to the Southern Pacific Co. for ninety-nine years from January 1, 1903, for 
all charges and interest, and to pay over to the lessor at termination of each year 10 percent, of the 
net profit from operation. 

The Southern Pacific Railroad Co. of California had a land grant of 10,445,347 acres. Sales 
of lands to June 30, 1902, amounted to $9,830,547, of which $8,655,500 was applied to redemption 
of 6 per cenL bonds, $1,165,047 was in fund for that purpose, and $3,036,350 comprised deferred 
payments in land sale contracts. 

Stock Par $100 Authorized, $159,455.000 — ..Issued, $128,307,960 

The stock is practically all owned by the Southern Pacific Co. 
Stock is transferied at the company's office, San Francisco. 

Funded Debt. 

1st mort, 6 per cent. (A to F), due 1905-06 and 1912, April and Oct $30,312,500 

So. Pac Br., 1st mort., sinking fd., in Oct., 1937, 6 percent., due 1937, April and Oct. 3,533,000 

Stockton & Copperopolis, 1st mort., 5 per cent., due Jan., 1905, Jan. and July 500,000 

1st cons. mort. (So. Pac), guar. 5 per cent., due Nov., 1937, May and Nov 87,125,000 

Northern Ry., 1st mort., 6 per cent., due Jan., 1907, Jan. and July 5,156,000 

44 44 44 5 per cent., due Oct., 1938, April and Oct 4,751,000 

Nor. California Ry., 1st mort., 5 per cent., due June, 1929, June and Dec 1,074,000 

Cal. Pac. R. R., 1st mort., 4I4 per cent., due Jan., 1912, Jan. and July 2,232,000 

44 14 2d mort., 4}4 per cent., due Jan., 191 1, Jan. and July 1,595,000 

4 « 44 3d mort. A, 6 per cent., due July, 1905, Jan. and July 1,998,500 

44 44 44 B, 3 per cent., due JulV, 1905, Jan. and July 1,000,000 

So. Pac. of Arizona, 1st mort., 6 per cent., due March, 1909-10, Jan. and July 10,000.000 

.. j^ew Mexico, 1st mort., 6 per cent., due Jan., 1911, Jan. and July 4,180,000 

Total $93,357,000 

Total amount of 1st mortgage bonds authorized, $46,000,000 ; series A, $15,000,000; B, C 
D. E and F, $5,000,000 each. Principal of series E and F mature in 1913 ; the others in 1905-06. 

The Southern Pacific Railroad of California 1st consolidated mortgage, dated 1893 and due 
1937, is $30,000,000, authorized, plus amounts needed to retire prior liens. It is a 1st mortgage on 
844 miles of road and additional mileage constructed. Of the bonds outstanding $19,168,000 
are subject to call at 107 J£ and interest after April 1, 1905, and are so stamped. The remaining 
$6,576,000 are unstamped and unaffected by this provision. 

The Southern Pacific of Arizona 1st mortgage is in two series, A and B, of $6,000,000 
maturing 1909 and $4,000,000 maturing 1910. 

Earnings. 

Year. Mile« Operated.* Gross. Net. Charges. Surplus. 

1893 1,618 $10,669,222 $4,603,102 $2,704,890 $1,898,211 

1894 1.634 8,999,235 3t343.893 3.797.842 546,051 

1S95 , .°7 8 10,470,434 4,067,678 2,896,347 1,171,331 

1896 1,73a 9.857.M 3.65».393 3.109,025 542.367 

1806- 97 ( year ending June 30).. 1,735 9.543,555 3.733,oQ4 2,969,424 763,660 

1807- <>S ( 44 44 ). . 2,300 15,078,026 6,681,426 4,851,187 1,830,239 
iR>S-99 ( 44 44 ).. 3,571 14,628,937 5.749,363 4,673.634 1,077,329 
1890-00 ( 44 44 ).. 2,670 i7,Si4.9S9 6,195,816 4.39°.»5o I.975.033 

1900- 01 ( 44 44 ).. 3,471 19,6,35,748 7,528,929 6,278,222 1,250,756 

1901- 02 ( 44 44 ).. 2,725 29,481.298 12,142,240 5.o6i,793 6,180,448 
* The 343.51 miles Mojave to the Needles are not included in this mileage. 

Under terms of the lease there was due this company in 1891 $1,064,496; in 1892, $1,175,180 ; 
in 1893, $1,164,740; in 1894, §536,333; in 1895, $916,808; for the 18 months ending June 30, 
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1897, $719,533; for the year ending June 30, 1898 (including all the consolidated properties). 
$2,153,130. 

President, Edward H. Harriman, New York ; Treasurer, Nicholas T. Smith ; Secretary, 
Joseph L. Willcutt, San Francisco. 

Directors— Charles H. Tweed, Edward H. Harriman, Nicholas T. Smith, J. Kruttschnitt, 
Joseph L. Willcutt, J. S. Slauson, I. W. Hellman, A. Hayward, J. K. Wilson, W. F. Herrin, 
H. S. King. 

Main office, 4 Montgomery street, San Francisco ; New York office, 120 Broadway. Annual 
meeting, second Wednesday in April. 



SOUTHERN RAILWAY CO. 

This company was chartered by the Legislature of Virginia in 1894 to succeed the Richmond 
& Danville Railroad Co., and purchased the properties of the Richmond & West Point Terminal 
Railroad and Warehouse Co., which were reorganized under the plan submitted by Drezel, 
Morgan & Co. in May, 1893, and modified February, 1894. 

Road owned or operated June 30, 1902, 6,765 miles, of which 4,365 miles are owned, 1,268 
miles controlled by ownership of securities, 818 miles leased, 10 miles operated under agreements 
and 304 miles represent trackage rights over the lines of other companies. The company also 
operates 200 miles of steamship routes, controlling the York River Line of boats be- 
tween Baltimore and West Point, Va., and the Norfolk Line, between Baltimore and Nor- 
folk. The principal lines extend from Washington, D. C, and Richmond, Va., via Danville, 
Va., and Charlotte, N. C, to Atlanta, Ga. ; from Bristol, Tenn., via Knoxville and Chat- 
tanooga, to Atlanta; from Atlanta to Brunswick, Ga., and from Atlanta via Birmingham 
to the Mississippi River at Greenville. Miss.; from Chattanooga, Tenn., to Memphis, Tenn. 
(the former Memphis & Charleston Railroad), and from Selma, N. C, to Pinner's Point, 
Norfolk, Va., the latter line by virtue of trackage over the Wilmington & Weldon and 
Norfolk & Carolina Railroads. Other branches include lines from Richmond to West Point, Va., 
from Charlotte via Columbia, S. C, to Augusta, Ga.; and from Columbia, S. C, and Augusta 
to Charleston, S. C; from Rome, Ga., to Selma, Ala., and Meridian, Miss.; from Greensboro, 
N. C, to Goldsboro, N. C, and from Salisbury, N. C, via Asheville, N. C, to Murphy and 
Morristown, Tenn. 

The company also owns the former Louisville Southern, Louisville to Lexington and Burgin, 
Ky., and in June, 1895, purchased the Atlanta & Florida Railway, Atlanta to Fort Valley, Ga., 102 
miles. It also acquired in 1895 a controlling interest in the Alabama Great Southern (which is 
operated separately), and acquired with the Cincinnati, Hamilton & Dayton a joint control of 
the Cincinnati, New Orleans & Texas Pacific Railway Co., lessee of the Cincinnati Southern. 
In June, 1896, the Georgia Midland, Columbus to McDonough, Ga., 98 miles, was acquired by 
lease for 99 years. In 1899 it purchased control of the South Carolina & Georgia Railroad 
system, 323 miles, which company was, in 1902, combined with the South Carolina & Georgia 
Extension Railroad, under the title of the Southern Railway, Carolina Division. The same 
year leased the Mobile & Birmingham Railroad and purchased 166 miles of the Atlantic & 
Yadkin Railway. In June, 1899, this company and the Louisville & Nashville jointly purchased 
the Birmingham Southern Railroad from the Tennessee Coal, Iron and Railroad Co., about 70 
miles, which property is operated under its own organization. In 1899 this company bought 
from the State of Georgia the Northeastern Railroad of Georgia. 

The Louisville, Evansville & St. Louis, 268 miles, was acquired in 1900 and is operated as 
the St. Louis Division of that company. In 1902 this company and the Louisville & Nashville 
Railroad Co. jointly acquired control of the Chicago, Indianapolis & Louisville Railroad Co. 

Locomotives, 937 ; passenger cars, 800 ; freight cars, 34,684 ; road car equipment, 715; float- 
ing equipment, 121. The latter includes a barge line for coal transportation on the Mississippi 
River. 

The property comprises nearly all the lines of the former Richmond & Danville, East 
Tennessee, Virginia & Georgia and Georgia Pacific companies, through which the Richmond 
Terminal Co. controlled the system. That company also controlled the Central Railroad and 
Banking Co. of Georgia, which, however, was separated from it by legal complications, though 
provisions were made in the reorganization plan for the future acquisition of that property, 
and though entirely independent it is operated in harmony with this system. The Memphis & 
Charleston and Mobile & Birmingham roads included in the old East Tennessee, Virginia & 
Georgia, were not included in the reorganization, and the Alabama Great Southern and Cincinnati 
Southern (Cincinnati, New Orleans & Texas Pacific Railway) were also kept out of the new 
system, though the control of the two latter, as above stated, has since been acquired. In 
January, 1898, it was announced that the Memphis & Charleston had also been acquired by 
this company, and in 1899 the Mobile 8c Birmingham. In 1900 acquired the Louisville, Evans- 
ville & St. Louis Consolidated Railway, now operated as the St. Louis Division. In February, 1901, 
this company acquired control of the Mobile & Ohio Railroad by a purchase of its stock and 
general mortgage bonds. For further details, reference may be made to the separate statements 
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of the Central of Georgia, Cincinnati, Mobile & Ohio, New Orleans & Texas Pacific Railway, 
Alabama Great Southern, Georgia Southern & Florida and Mobile & Birmingham in this issue of 
the Manual. 

Stock..Par $ioo..Authori*ed { } Issued j JJ; | $.80,000,000 

Preferred stock is entitled to 5 per cent., dividends non-cumulative. Both classes of stock were 
held in a voting trust, J. P. Morgan, George F. Baker and Charles Lanier, trustees, appointed by 
J. P. Morgan & Co., for five years, or until a dividend of 5 per cent, has been paid in one 
year on preferred stock. In 1002 nearly all the holders assented to an extension of the voting 
trust until October, 1907, unless terminated by the action of the trustees. 

In 1900 the Legislature of Virginia authorized the company, with the assent of its stock- 
holders, to reduce the amount of the common stock outstanding from $120,000,000 to $60,000,000. 

Transfer Agents, J. P. Morgan & Co., New York. 

A dividend of x per cent, on the preferred stock, the first in company's history, was 
declared in December, 1806, payable January 4, 1897. In December, 1897, a second dividend of t 
per cent, on the preferred was declared, payable January 20, 1898. In January, 1899, 1 per cent, 
was paid on the preferred, 1 per cent, in October, 1899, ij£ per cent. April 6, 1900, and i}4 per 
cent. October 16, 1900, this making 3 per cent, paid on the preferred for the fiscal year 1899-1900. 
The half-yearly dividend, paid April 9, 1901, was increased to 2 per cent., and the same rate was 
paid October 16, 1901. The March, 1902, dividend was increased to afi per cent., which was 
also the rate in October, 1902. 

Funded Debt. 

Southern Railway 1st consolidated mort., 5 per cent., due July, 1994, Jan. and July. $36,465,000 
44 " East Tennessee lien, 5 per cent., due March, 1938, March and Sept . 4,500,000 

" " Memphis Div., 1st mort., 4-4^-5 per cent., due July, 1996, Jan. 

and July. 5,083,000 

" St. Louts Div., 1st mort., 4 percent., due Jan., 1951, Jan. and July. 11,250.000 
" " Mobile & Ohio col. tr., 4 per cent., due Sept., 1938, March and Sept. 7,949,000 

" " Aiken Branch, 1st mort., 4 per cent., due July. 1998, Jan. and July. 150,000 

collateral trust, 4 per cent., due Dec., 1906, June and Dec 4,ocx>,ooo 

Richmond & Danville cons, mort., 6 percent, due Jan., 1915. Jan. and Jujv 5,997,000 

" M debentures, 5 percent., due April. 1927, Apriland Oct 3,368,000 

" " equipment trust, 5 per cent., due Sept., 1909, March and Sept. 490,000 

Richmond, York River fir Ches., 1st mort., 5 percent., due Jan., 1910, Jan. and July. 400,000 
" " 44 ad mort. ext., due Nov., 1910, 4^ per cent., May and Nov. 500,000 

Washington, Ohio & Western 1st mort., 4 per cent., due Feb., 1924, Feb. and Aug. 1,025,000 
Atlantic. Tennessee fir Ohio 1st mort., 6 per cent., due April, 1913, April and Oct . . 150,000 
Western North Carolina 1st cons, mort., 6 per cent., due July, 1914, Jan. and July. 2,531,000 
Charlotte, Col. & Augusta 1st mort. ext., 5 per cent., due July, 1909, Jan. and July. 1,480,000 

44 44 ad mort., 7 per cent., due 1910, April and Oct 500,000 

Columbia fir Greenville 1st mort., 6 per cent., due Jan., 1916, Jan. and July 3,000,000 

Georgia Pacific 1st mort., 6 per cent, due Jan., 1922. Jan. and July 5,660,000 

" 44 equip, mort., 5 percent, call, Feb. and Aug , 690,000 

East Tenn., Virginia & Georgia 1st mort., 5 per cent., due July, 1930. Jan. and July 3,106.000 
44 44 M cons, mort., 5 per cent., due Nov., 1956, May and Nov. 12,770,000 

Knoxville & Ohio 1st mort., 6 per cent., due July, 1925, Jan. and July 2,000,000 

Alabama Central 1st mort., 6 per cent., due July, 1918, Jan. and July 1,000,000 

Spartanburg, Union & Columbia 1st mort., 4 percent., due Jan., 1995, Jan. and July 1,000,000 
Virginia Midland, series A to F 5 and 6 per cent., due 1906-31, March and Sept. . . . 7,635,000 

" 44 gen. mort., 5 per cent., due May, 1936. May and Nov 4,859,000 

Charlottesville & Rapidan 1st mort.. 6 per cent., due July, 1913, Jan. and July 294.400 

Atlantic & Yadkin 1st mort., 4 per cent., due April, 1949, April and Oct 1,500,000 

Total $128,352,400 

Bonds Issued Jointly with LOUISVILLE & Nashville. 
Collateral trust C. I. & L. stock, 4 per cent, due July, 1952, Jan. and July $10,000,000 

Bonds of Leased Lines. 

Atlanta & Charlotte 1st mort. pref. ex. 4 per cent., due Jan., 1907, April and Oct. . . $500,000 

41 44 1st mort., 7 per cent., due Jan., 1907. Jan. and July 4,250,000 

" 41 incomes, 6 per cent., non-cum., due Jan., 1907, April and Oct. 750,000 

Georgia Midland, 1st mort., 3 per cent., due 1046, April and Oct 1,650,000 

South Carolina & Georgia 1st mort., 5 per cent., due May, 1919, May and Nov 5,250,000 

Spartanburg, Union & Columbia 1st mort., 4 per cent., due Jan.. 1995, Jan. and July. 1,000,000 

Southern Ry., Carolina Div., new mort., 4 per cent., due Oct., 1952, April and Oct. 5,000,000 
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Bonds of Leased Lines— Continued. 

Mobile & Birmingham prior lien, 5 per cent., due July, 1915, Jan. and July $600,000 

" " 1st mort., 4 per cent., due July, 1945, Jan. and July 1,200,000 

Richmond & Mecklenburg 1st mort., 4 per cent., due Nov., 1948, May and Nov 315,000 

Sumter & Wateree River 1st mort., 5 per cent., due April, 1919, April and Oct. .... 100,000 

Atlantic & Danville 1st mort., 5 per cent., due July, 1950, Jan. and July 3,935.000 

Total $34,540,000 

Guaranteed Stocks. 

Atlanta & Charlotte, 6 per cent., March and Sept $1,700,000 

North Carolina, 6^ to 7 per cent., Jan. and July 4,000,000 

Mobile 8c Birmingham preferred stock, t to 4 per cent 900,000 

Southern Railway Mobile & Ohio stock trust certificates, a to 4 per cent 4,932,600 

The Southern Railway consolidated 5 per cent, mortgage is for $120,000,000. This issue was 
provided for in plan and authorized by stockholders in October, 1804. Under plan the amount 
could be increased with consent of voting trustees, either to acquire the Central Railroad & 
Banking Co. of Georgia or the Cincinnati Southern or another line as a substitute for it. Of the 
$120,000,000 now authorized, $78,088,372 were reserved to take up outstanding mortgage and 
equipment obligations, $21,911,627, including $8,000,000 sold to a syndicate and $3,000,000 
for new construction, were to be issued forthwith, and $20,000,000 were reserved for improve- 
ments at the rate of $2,000,000 in each year. 

The Southern Railway Bast Tennessee lien bonds for $4,500,000 were created in October, 
1894, in pursuance of agreement made with holders of the $6,000,000 of old East Tennessee, 
Virginia & Georgia improvement and equipment 6 per cent, bonds, by which latter exchanged 
their holdings for 50 per cent, in Southern Railway preferred stock and 75 per cent, in a bond 
of equal lien paying 4 per cent, until March, 1808, and 5 per cent, thereafter. 

The Memphis Division 1st mortgage bonds were issued in 1898. The amount outstanding, 
$5,083,000, was issued to retire old Memphis & Charleston bonds. Total authorized issue is 
$8,000,000. of which $1,000,000 are to be used only to build a line between Stevenson, Tenn., 
and Chattanooga, if necessary, and $1,417,000 are held for betterments. These bonds bear 4 per 
cent, until July 1, 1001, then 4^ percent, until July 1, 1906, and 5 per cent, thereafter. There 
are also $1,500,000 Memphis Division 2d mortgage 5 per cent, bonds, all owned by the Southern 
Railway Co. Under terms of purchase of the Memphis 8c Charleston, the Southern Railway issued 
$2,900,400 preferred stock to holders of old Memphis & Charleston securities. 

The St. Louis Division 4 per cent. 1st mortgage was created in 1900 to acquire the Louis- 
ville, Evansville & St. Louis Railroad. The authorized amount is $15,000,000, the bonds being 
dated January 1, 1001. Of the total, $150,000 were reserved to retire the Venice 8c Carondelet 
ists, and $5,500,000 were reserved for improvements, etc. 

The Mobile & Ohio stock certificates represent the stock of that company acquired in exchange 
for them and deposited as security for the certificates. The latter draw 2 per cent, for one year 
following April i, 1901, 3 per cent, for the second year and 4 per cent, thereafter. 

The Southern Railway Mobile & Ohio 4 per cent, collateral trust bonds were created in 1901 
and were given in exchange for the Mobile 8c Ohio general 4 per cents., the bonds acquired being 
deposited as collateral for the new bonds. 

The collateral trust 4 per cent, bonds issued in 190a for the purchase of tbe Chicago, Indian- 
apolis & I^ouisville at 78 for the common and 90 for the preferred stock of that com|>an>' are a 
joint obligation of this company and of the Louisville 8c Nashville Railroad Co. They are secured 
by the deposit of the acquired stocks. 

Full details of the reorganization of the property will be found in the Manual for 1899. The 
plan was issued in May, 1893, and the present company entered into possession of the principal 
lines July 1, 1894. 

Earnings. 

Year ending June 30. 

Av. Pref. Per Cent. 

Mileage. Div. Gross. Op. Exp. Net. Charges. Surplus. 

1894- 95 4,1.19 .. $17,114,791 70.48 $5,141,615 $4,245,870 $895,745 

1895- 96 4,574 .. 19,082,247 70.40 5,819.307 5,263,828 556,478 

1896- 97 4,8o6 .. 19,079,499 69.35 6,133,176 5.687,256 445.919 

1897- 98 4,827 1 21,095,8.18 68.41 6,942,352 5,935,339 »»oo7,oi3 

1S08-99 5,254 2 25,353,686 68.46 8,325,800 6,231,281 2,094,519 

1899- 00 6,306 3 31,200,869 70.00 9,688,228 6,770,977 2,917,251 

1900- 01 6,612 4 34,660,482 69.86 10,815,563 7.275,062 3,540,500 

1901- 02 6,743 4?; 37,712,248 71.19 11,689,920 8,089,022 3,600,897 

In 1899-1900 dividends paid $1,800,000; balance surplus, $1,117,251. In 1900-01 dividends, 
$2,400,000; balance surplus, $1,140,500. In 1901-02 dividends, $1,500,000; balance surplus, 
$2,100,897. 
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Earnings of the present system represent a different property from that controlled by the Rich* 
raond Terminal. The statements of th« latter for some years past were given in the Manual for 
1900. 

Approximate Earnings or Lines Composing the Southern Railway System. 

For the years ending June 30, 1899, 1900, 1901 and 1903. 

Year Ending June 30, 1899. Year Ending June 30, 1900. 

5.as4.°5 Mile 6,300 Mile*. 

Gross Expenses Net Gross Expenses Net 

Month. Earnings. and Taxes. Earnings. Earnings. and Taxes. Earningv 

July $1,971,173 $1,432476 $538,697 $3,224,394 $1,578,882 $645,512 

August 1,993,232 1,393,892 599.340 2,490,130 1,695,792 794.358 

September 2,204,714 1,419.895 784.819 2,674,595 1,688,883 985.71a 

October... 2,259,282 1,432,042 827,240 2,958,593 1.854,819 1,103,774 

November 2,261,874 1,441,154 820,720 2,805,075 1,852,626 952,449 

December 2,251,115 1,443,818 807,297 2,749,336 1,833,521 915,815 

January 3,035,8<5i 1,382,202 653,559 2,630.031 1,859,731 770,302 

February 1,845,171 1,261,184 583.987 2,553,936 1,837,802 716,134 

March 2,174,473 1.448,835 725,638 2,855,810 1,973.976 881,834 

April 1,894,524 1,366,019 528,505 2,386,538 1,832,359 554,179 

Ma f 2,107,883 1,566,759 541,124 2,465,430 1,896,509 568,921 

June 2,029,698 1,529,420 500,278 2,407,000 1,926,547 480,453 

Totals. $25,028,990 $17,117,786 $7,911,204 $31,200,870 $21,831,447 $9,369,423 

Year Ending June 30, 1901. Year Ending June 30, 1902. 

6,424.94 Miles. 6,743.61 Miles. 

Gross Expenses Net Gross Expenses Net 

Month. Earnings. and Taxes. Earnings. Earnings. and Taxes. Earnings. 

July $2,530,351 $1,887,246 $643,105 $2,898,424 $2,176,398 $722,026 

August 2,672,586 1,826,807 845,770 3.053.975 2,113,515 040,460 

September 2,810,942 1,815,044 995,898 3.071,684 2,006,205 1,065,479 

October. 3,223,941 2,042,638 1,181,303 3,555,888 2,253,732 1,302,156 

November 2,896,805 1,884,965 1,011,840 3,272,444 2,152,358 1,120,086 

December 2,948,136 i,953,3°4 904,832 3,142,250 2,177,407 964,843 

January 2,913,701 2,050,879 802,822 3,259,471 2.354,493 904,978 

February 2,785,995 i,979,75o 806,245 2.957,303 2.175,910 78i,393 

March 3,003,582 2,045,458 958,124 3,212,021 2,436,416 775- 6o 5 

April 2,677,581 2,042,943 634,638 3,119,906 2,371,220 748,686 

May 2,621,377 1.977.227 644,150 3,152,766 2,401,793 750.973 

June 2,522,585 1,971,291 551,294 3016,116 2,227.390 7.^,726 

Totals $33,607,582 $23,477,552 $10,130,030 $37,712,248 $26,846,837 $10,865,411 

Approximate Earnings Southern Railway System Last Six Months 

in 1901 and 1902. 

Six Months Ending Dec. 31, 1901. Six Months Ending Dec. 31, 1902. 

6,728 Miles. 6,743 Miles. 

Gross Expenses Net Gross Expenses ^ Net 

Month. Earnings. and Taxes. Earnings. Earnings. and Taxes. Earnings. 

July $2,898,424 $2,176,398 $722,026 $3,291,416 $2,499,443 $79«,973 

August .. 3.053 976 2,113.516 940,460 3,498,256 2,442,689 1,055,567 

September 3,071,684 2,006,205 1,065,479 3,620,342 2,445,682 1,174,660 

October 3.555.888 2,253,732 1,302,156 3.872,389 2,590,159 1,282,230 

November 3,272,444 2,152,358 1,120.086 3,505,722 2,463,188 1,042,5,34 

December 3.142.250 2.177,407 964.843 3.531.964 2,515,29.3 1,016,671 

Totals $18,994,665 $12,879,615 $6,115,050 $21,320,089 $14,956,454 $6,363,635 

Note.— The above tables are given for purposes of approximate comparison only. 

The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Ton Earnings per Average Tons 

Mileage. Tonnage. One Mile. Density, per Mile. Train Mile. per Train. 

1896- 97.... 4,805 7,904,706 1,324.015,178 275,549 0.936c $1,385 148.07 

1897- 08.... 4.827 8,554,012 1,436,673,635 297,632 0.922 1.382 150.05 
189S-99.... 5,254 10,220,200 1.771.925,333 337,252 0.897 1.450 161.54 
1890-00 ... 6.306 13,590.353 2,294.257,940 363.821 0.916 1.617 176.61 

1900- 01 6,612 15,025,080 2,450,220.562 364,890 0.936 1.795 191.80 

1901- 02 6,743 16,811,538 2,678,308,625 397,198 0.931 1.819 195-3I 

The tonnage given above is of revenue freight only. 
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President, Samuel Spencer, New York; ist Vice-President, Alexander B. Andrews, Raleigh, 
N. C; ad Vice-President, William \V. Finley ; 4th Vice-Pfesident, J. M. Culp ; General Manager, 

C. H. Aclcert, Washington, D. C; Secretary, R. D. Lankford ; Assistant Secretaries, C. E. A. 
McCarthy, New York, J. H. Drake, Richmond, Va., George- R. Anderson ; Treasurer, H. C. 
Ansley ; Auditor, A. H. Plant, Washington, D. C. 

Directors — Joseph Bryan, Richmond, Va.; Harris C. Fahnestock, Edmund D. Randolph, 
Charles Lanier, Robert M. G alia way, Samuel Spencer, Charles Steele, Adrian Iselin, Jr., James T. 
Woodward, New York ; Alexander B. Andrews, Raleigh, N. C; William W. Finley, Washington, 

D. C; Samuel M. Inman, Atlanta, Ga. 

Main office, Richmond, Va.; New York office, 80 Broadway; Washington office, 1300 
Pennsylvania avenue. Annual meeting, second Monday in October, at Richmond. 



STATEN ISLAND RAILWAY CO. 

A corporation formed under the laws of New York in 1873 to ta ^ e over tne property of the 
Staten Island Railroad Co., which was sold under foreclosure. 

Road owned, Clifton, N. Y., to Tottenville, 12% miles. Locomotives, 4; passenger cars, 
»3 I freight cars, 7. The company also owns 3 ferryboats. 

Stock Par $75 Anthoriied, $1,050,000 Issued, $1,050,000 

Stock is transferred at the office of the company, foot of Whitehall street, New York. 

Funded Debt. 

ist mort., 4# per cent., due June, 1943, June and Dec $511,000 

This road was leased in 1884 to the Staten Island Rapid Transit Railroad Co., but when the 
latter was foreclosed and reorganized in 1899 this road was separated from it. The Baltimore & 
Ohio Railroad Co. owns a majority of the stock. 

The ist mortgage was created in 1893 to retire old bonds and is $1, 000,000 authorized. In 
the year ending June 30, 1902. the gross earnings were $167,869 ; deficit under charges, $374. 

President, L. F. Loree ; Vice-President, George F. Randolph ; Secretary, Custis W. Woolford, 
Baltimore ; Treasurer and Assistant Secretary, Edward Curry, New York. 

Main office, foot of Whitehall street, New York. Annual meeting, first Monday in April. 



STATEN ISLAND RAPID TRANSIT RAILWAY CO. 

(Controlled by Baltimore & Ohio Railroad Co.) 

Road owned, South Beach, N. Y., to Eliiabethport, N. J., including the Arthur Kill Bridge, 
1 1 miles. Company has one-half interest in ferry between Staten Island and New York. The 
Staten Island Railway, Tottenville to Clifton, 13 miles, was formerly leased, but on the reorgan- 
ization of this company that road was surrendered to its owners. Locomotives, 16 ; passenger 
cars, 88 ; freight cars, 13. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

Funded Debt. 

Staten Island Rap. Tran. R. R. ist mort., 6 percent., due Jan., 1913. April and Oct.,.. $1,000,000 
" " 14 " Ry. 2d mort., 4 percent, guar., due July, 1904, Jan. and July.. 2,500,000 

Total $3,500,000 

Company is controlled through stock ownership by the Baltimore & Ohio Railroad Co., that 
company also owning a large portion of the ist mortgage bonds. 

The Rapid Transit Ferry Co., operating ferry between St. George, Staten Island, and foot 
of Whitehall street, New York City, has $1,000,000 5 per cent, bonds, with a sinking fund of 
$50,000 per annum. 

Since the completion of the bridge over Staten Island Sound from Elizabethport, N. J., and 
line connecting with the Central Railroad of New Jersey, a large part of the New York freight 
traffic of the Baltimore & Ohio passes over this road to St. George. Staten Island, where the 
Baltimore & Ohio has terminals, which were enlarged in 1902-03. 

In July, 1898, interest on the old 5 per cent. 2d mortgage was defaulted and Receiver was 
appointed. October, 1898, interest on the ists also was not paid. 

In January and February, 1899, terms of settlement were announced as follows : ist mort- 
gage bondholders were offered 126^ flat for their holdings ; 2d mortgage bonds were to be guar- 
anteed at the rate of 4 per cent, per annum by the Baltimore & Ohio for five years, the latter 
company to have during that period the right to purchase the same at par and interest, and in 
case of a reorganization of this company during the five years the holders of the ads were given an 
option to take new securities in lieu of the cash price, while if there was a foreclosure new 4 per 
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cent, bonds, with the same lien as at present, were to be created, which would be subject to the 
same provisions. The income bondholders were offered 7^ for their holdings by Speyer & Co. 

Reorganization under this plan was carried out, the old 2d 5 per cent, bonds being 
exchanged for new ad 4s. The old income bonds ($4,500,000, due 1945, 6 per cent., non- 
cumulative) were extinguished in the reorganization. 

Earnings. 

Year ending June 30. 

Gross. Net. Charge*. Surplus. 

> $1,054,031 $337,967 $294,554 $43,413 

18 93- 94 1,031,373 407.455 350,440 57,014 

1894- 95 875,343 3 86 .o83 3 26 .9.3° 59, H7 

»89S-96 764.455 347,9>2 321.467 _ , A445 

1896- 97 648,316 255,902 3^.447 Def. 72,456 

1897- 98 680,284 304.631 327. *95 44 22,579 

>>Vi-99 693,597 291,739 354,568 " 62,831 

1899- 00 557.73* 284,761 217,798 55.172 

1900- 01 519,369 241,134 203,622 37.5«2 

1901- 03 583,195 261,088 202,196 58,892 

The operations of the Staten Island Railway are included to 1898-99 inclusive. Earnings 
since 1899- 1900 are exclusive of that company's figures. 

President, L. F. Loree, Baltimore ; Vice-President, C. S. Sims, New York ; Treasurer, J. V. 
McNeal, Baltimore ; Assistant Treasurer, Edward Curry, New York ; Secretary, Custis W. 
Wool ford, Baltimore. 

Directors— L. F. Loree, Custis W. Woolford, Baltimore; C. S. Sims, Lyman McCartv, J. 
Frank Emmons, James M. Davis, Vernon H. Brown, W. H. Force, Louis L. Stanton, New York. 
Main office, foot of Whitehall street, New York. Annual meeting, first Tuesday in April. 

SUFFOLK & CAROL! MA RAILWAY CO. 

This company was originally the Nansemond Land, Lumljer & Railway Co., chartered in 
1873. the name being changed to the present title in 1874. 

Road owned, narrow gauge, Suffolk, Va., to Edenton, N. C, 50 miles. The present man- 
agement is changing the road to standard gauge, which will be completed early in 1003. Exten- 
sion to Elizabeth City, N. C, 25 miles, is under construction. Lcjcomotives, 5; passenger cars, 
6 ; freight cars, 97. 

Stock Par $100 Authorized, $1,000,000 Issued, $800,000 

The stock was originally $500,000 authorized, and $400,000 of it had been issued, but in 1902 
the amount was increased to $1,000,000 and a stock dividend of 100 per cent, was paid in January, 
1903, making the outstanding amount $800,000. 

Stock is transferred by the secretary of the company, Baltimore. 

Funded Debt. 

1 st mort., 6 percent., due April, 1911, April and Oct $90,000 

Cons, mort., 5 per cent., due July, 1952, Jan. and July 150,000 

Total $240,000 

The consolidated mortgage was created in 1902 to provide funds for changing the gauge and 
building extensions. It is for $1,000,000. Trustee of the mortgage and agent for the payment 
of coupons. International Trust Co., Baltimore. The company also has an issue of $3oo,ocx>, 4 
per cent., non-cumulative, income bonds, all of which are in the treasury. 

For the year ending December 31, 1902, the company reported surplus earnings of $39,154 

President, William H. Bosley ; Vice-Presidents, J. H. Cottman, Charles H. Tilghman ; 
Treasurer, Charles F. Pitt ; Secretary, John S. Gittings, Baltimore. 

Directors — Charles H. Tilghman, J. H. Cottman, William B. Oliver, A. H. Rutherford, 
William C. Seddon, John M. Denison. 

Main office, Suffolk, Va. Annual meeting, second Tuesday in October. 



SUSQUEHANNA & NEW YORK RAILROAD CO. 

A corporation formed under the laws of Pennsylvania, May 34. 1902. The company was a con- 
solidation of the Barclay Railroad Co. and the Binghamton, Towauda & Western Railway Co. 
Road owned, Towanda, Pa., to Wheelerville, Pa., 28 miles; Grays Run branch, 9 miles; 
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trackage, East Laquin to Summit, 7 miles; total operated, 44 J£ miles. Under construction, Wheel- 
erville to Ralston, 15 miles and branch 7 miles. Line projected, Towanda to Binghamton, 50 
miles and Powell to Ansonia. Pa., 75 miles ; total projected 12s miles. Locomotives, 7 ; pas- 
senger cars, 5 ; freight cars, 216. 

Stock Par $100 Authorised, $2,000,000 Issued, $1,500,000 

The company has no preferred stock. Stock is transferred by the secretary of the company, 
Williamsport, Pa. 

There was no outstanding funded debt at the close of 1902, but in August, 1002, the company 
authorized an issue of $2,000,000 4^ per cent. 1st mortgage bonds, due 193a, interest June and 
December, subject to call at par after December 1, 1912. 

The outstanding stock and bonds of the Barclay Railroad Co. were retired in exchange for 
the securities of this company when the consolidation was effected. 

The earnings of the company for the six months ending June 30, 1902, covering the opera- 
tions of 16 miles of road were : gross, $29,305 ; net. $13,491. 

President and General Manager, C. S. Horton, Williamsport, Pa.; Vice-President, E. C. 
Hoyt; Secretary, M. F. Hammond. New York; Treasurer, A. E. Botchford ; Assistant Secretary, 
A. W. Mallinson; Auditor. R. E. King, Williamsport, Pa. 

Directors— C. S. Horton, A. E. Botchford, A. T. Thompson. Williamsport, Pa.; E. C. Hoyt, 
John J. Lapham. A. Augustus Healv, Eugene Horton, M. F. Hammond, L. H. Lapham, New 
York ; J. A. Hill. Powell, Pa.; F. H. Goodyear, Buffalo. 

Main office, Government place, Williamsport, Pa.; operating office, Towanda, Pa. Annual 
meeting, at Williamsport, Pa., January 12. 



SUSQUEHANNA, BLOOMSBURG A BERWICK RAILROAD CO. 

A corporation formed under the laws of Pennsylvania, July 31, 1902. The company is a re- 
organization of. the Wilkes-Barre & Western Railroad. 

Road owned. Watsontown, Pa,, to Orangeville, 31 miles; under construction, Eyersgrove to 
Berwick, 19^ miles. Locomotives, 6 ; passenger cars, 6. 

Stock Par $50 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. Stock is transferred by the treasurer of the company, 
WilUamsport, Pa. Registrar, Fidelity Insurance, Trust & Safe Deposit Co., Philadelphia. 

Funded Debt. 

1st mort., s per cent., due Oct., 1952, April and Oct $330,000 

The 1st mortgage is for $700,000. The balance of the authorized issue can only be issued at 
the rate of $15,000 per mile of completed road. Trustee and agent for payment of interest, 
Fidelity Insurance, Trust & Safe Deposit Co, Philadelphia. 

President, J. Henry Cochran. Williamsport, Pa.; Vice-President, Frederick H. Eaton, New 
York ; Secretary and Treasurer, Charles Cochran, Watsontown, Pa. 

Directors— J. Henry Cochran, Eugene R. Payne, S. T. McCormick, Williamsport, Pa.; 
Frederick H. Eaton, New York; J. L. Mitchell, Philadelphia; C. H. Dickerman, Milton, Pa.; 
Edward B. Tustin. Bloomsburg, Pa. 

Main office, Williamsport, Pa. Annual meeting, first Monday in May, at Williamsport, Pa. 



SYRACUSE, BINGHAMTON & NEW YORK RAILROAD CO. 

(Controlled by Delaware, Lackawanna & Western Railroad Co.) 
Road owned, Binghamton, N. Y., to Syracuse, 81 miles. 

The Delaware, Lackawanna & Western Railroad Co. owns $1,901,900 of the stock of this 
company. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,500,000 

Stock is transferred at the company's office, 26 Exchange place, New York. 

Dividends are paid quarterly, 2 per cent each in February (1), May, August and November. 

Funded Debt. 

Consolidated mort., 7 percent., due Oct., 1906, April and Oct $1,966,000 

The bonds are guaranteed by Delaware, Lackawanna & Western Railroad Co. 

President, William H. Truesdale ; Secretary and Treasurer, Fred F. Chambers, New York. 

Main office, 26 Exchange place, New York. Annual meeting, first Wednesday in December. 
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TEMISCOUATA RAILWAY CO. 

A corporation formed under the laws of the Dominion of Canada, October 10, 1885. 

Road owned, Riviere du Loup, Que., to Connors, N. B., 91 miles. The road connects 
with the Intercolonial Railway at Riviere du Loup, Que., and with the Canadian Pacific Railway 
at Edmundston, N. B. Locomotives, 5; passenger cars, 9 ; freight cars, 101. 

This road was completed and opened in 1889. The Province of Quebec guaranteed interest 
on the bonds for ten years, and when the guarantee lapsed in 1890 the bondholders assumed pos- 
session of the property. The bondholders' organization is the Temiscouata Railway Bondholders' 
Committee, Ltd., H. R. Boyce, Secretary, Winchester House, Old Broad street, London. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. 

1st mort., 5 per cent., due 1908 , $3,358,133 

The tst mortgage is authorized at the rate of $30,000 per mile. 

In the year ending June 30, 1902, the gross earnings were $136,037 ; net, $37,050. 

President, Frank Grundy ; Vice-President, John H. Walsh, Sherbrooke, Can. ; Secretary 
and General Manager, David B. Lindsay, Riviere du Loup, Can. 

Directors — Frank Grundy, John H. Walsh, Andrew Steel, Sherbrooke, Can.; William Cook, 
Archibald H. Cook, A. Laurie, W. Noble Campbell, Quebec. 

Main office. Riviere du Loup, Can. Annual meeting, first Tuesday in December, at com- 
pany's office, Quebec. 

TENNESSEE CENTRAL RAILROAD CO. 

A corporation formed under the laws of Tennessee, April 15, 1902, under the name of the 
Nashville & Clarksville Railroad Co., and the name was changed to the present title. The com- 
pany was a consolidation of the Tennessee Central Railway Co., the Nashville & Knoxville 
Railroad Co., the Cumberland Plateau Railway Co.. and the Kingston Bridge & Terminal Co. 

Road owned. Nashville to South Harriman, Tenn., 165 miles; branches, 34 miles; total 
operated, 199 miles. The Nashville Terminal Co. is controlled by this company. Locomotives, 
33 ; passenger cars, 15; freight cars, 911. 

Stock Par $100 Authorized, $8,000,000 Issued, $5,000,000 

The stock is to be issued at the rate of $25,000 per mile of completed road. The city of 

Nashville agreed to subscribe for $1,000,000 of stock at par for the completion of the road to 
Clarksville, Tenn. 

Funded Debt. 

Tenn. Cent. Ry., 1st mort., 5 per cent., due Jan., 1948. Jan. and July $1,550,000 

Nashville & Knoxville, 1st mort.. 6 per cent., due May, »9«8, May and Nov 1,756,000 

New 1st mort., 5 per cent., due July, 1953, Jan. and July 5,000,000 

Nashville Terminal, 1st mort., 5 per cent., due Jan., 1933, Jan. and July 1,000,000 

Total $9,306,000 

The new 1st mortgage was created in 1902, and is for $8,000,000. Trustee of mortgage, 
Mercantile Trust Co., St. Louis. Bonds can be issued to the amount of $25,000 per mile, and 
sufficient are reserved to retire the underlying liens. 

President, J ere Baxter; Vice-President, N. C. Chapman; Secretary, W. E. Eastman; Treas- 
urer, E. A. Faulhaber, Nashville, Tenn. 

Directors — Jere Baxter; N. C. Chapman, E. R. Richardson, J. T. Lellyett, W. C. Collier, 
R. M. Dudley, Nashville, Tenn.; J. C. Van Blarcom, St. Louis. 

Main office, Nashville. Annual meeting, first Monday in October, at Nashville. 



TERMINAL RAILROAD ASSOCIATION OF ST. LOUIS 

This company's property comprises the St. Louis bridge and tunnel, the St. Louis Terminal 
Railway, the St. Louis Merchants' Bridge and Terminal, the new Union Station in St. Louis, 
completed in 1894, with belt lines and tracks in both St. Louis and East St. Louis, the Madison, 
Illinois & St. Louis Railway, and valuable real estate. Also owns East St. Louis Electric Street 
Railroad. Total length of tracks operated, about 50 miles. In March, 1902, assumed the opera- 
tion of the East St. Louis & Carondelet Railway, 12 miles. In 1902 acquired the property of 
the Wiggins Ferry Co., also the St. Louis Belt & Terminal Railway and the Interstate Car 
Transfer Co. Locomotives, 25 ; passenger cars, 17 ; freight and mail equipment, 89. 

Company was organized in 1889. In 1893 obtained control of the Merchants' Bridge and 
Terminal Companies. The old St. Louis Bridge Co. and the Tunnel Railroad were leased in * 
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1881 to the Wabash and Missouri Pacific companies in perpetuity. The leases were assigned 
to this company. The St. Louis Merchants' Bridge Terminal Railway is controlled by ownership 
of a majority of stock. 

The company is owned by the Cleveland, Cincinnati, Chicago & St. Louis, Louisville & 
Nashville, St. Louis. Iron Mountain & Southern, Baltimore & Ohio Southwestern, Missouri 
Pacific, Wabash and Pennsylvania companies. The Pennsylvania acquired its interest in the 
property in 1902. In December. 1902, the Rock Island and the St. Louis & San Francisco also 
acquired interests in the association. 

Stock Par $100 Authorized, $50,000,000 Issued, $50,000,000 

The authorized amount of stock was $12,000,000, of which $1,441,000 was issued. In 
December an increase to $50,000,000 was authorized. 

Funded Debt. 

St. Louis Bridge Co., 1st mort., guar. 7 per cent., due April, 1929, April and Oct $5,000,000 

Merchants' Br., 1st mort. (int. only), guar. 6 per cent., due Feb., 1929, Feb. and Aug.. 2,000,000 

St. L. Merch. Br. Terminal, 1st mort., guar. 5 percent., due Oct., 1930, April and Oct. 3,500,000 

Terminal Railroad Association, 1st mort., 4}^ per cent., due Oct., 1939, April and Oct. 7,000,000 

" " " cons, mort., 5 percent., due Aug., 1944, Feb. and Aug. 4,600,000 

" " " new cons, mort., 4 percent, due 1953 8,000,000 

Total $30,100,000 

Interest only is guaranteed on Merchants' Bridge 1st mortgage. This company also guarantees 
6 per cent, dividends on $2,490,000 1st preferred, 3 per cent, on $3,000,000 2d preferred stock of 
St. Louis Bridge Co., and 6 per cent, on $1,250,000 stock of the Tunnel Railroad of St: Louis. 

Consolidated mortgage is for $12,000,000, of which $7,000,000 is reserved to retire ists and 
$3,500,000 was used to retire old 2ds. Trustees of consolidated mortgage hold as additional 
security all the stock and bonds ($1,200,000 each) of the St. Louis Terminal Railway. 

The new consolidated mortgage is for $50,000,000, sufficient being reserved to retire the old 
bonds. The issue was created in 1902 to provide for the purchase of the Wiggins Ferry Co. and 
for extensive additions and improvements. 

Controlling companies agree in event of deficit to jointly contribute up to $1,000,000 per 
annum to provide for interest, etc. 

Earnings. 

Gross. Net. Charges. Surplus. 

1893 $1,862,123 $1,183,240 $1,112,554 $70,685 

1804 1,508,9" 1,099.35° M43.376 Def. X44.Q26 

189 s i,757,78» 1,376,070 i,37o,397 5,673 

1806 1,799,207 ',378,653 ',548,756 Def. 170,103 

1897 1,862,228 1,520,103 1,411,918 108,185 

1898 1,997.753 1,611,814 1,375,383 236,430 

1S99 2,119,209 1,708,896 1,438,343 380,553 

icpo 2,127,090 1.677,541 1,431,728 345,813 

1901 2385.309 1,839.956 1,402,642 437,3*4 

The new Union Station is rented to the various railroad companies entering St. Louis for 
$325,000 a year, the payments being apportioned on a wheelage basis. 

President, Julius S. Walsh ; Vice-President and General Manager, W. S. McChesney, Jr. ; 
Secretary, James Hanna, St. Louis ; Treasurer, Amos H. Calef, New York. 

Directors — Julius S. Walsh, C. G. Warner, Joseph Ramsey. Jr., Russell Harding, St. Louis ; 
E. F. Osbom, W. M. Greene, Cincinnati ; Milton H. Smith, Louisville. 

Main office, St. Louis. Interest payable at offices of J. P. Morgan & Co., New York, and 
J. S. Morgan & Co., London. Annual meeting, first Tuesday in March. 



TERRE HAUTE & INDIANAPOLIS RAILROAD CO. 

(Controlled by Pennsylvania Railroad Co.) 

Road owned, Indianapolis, Ind., to Illinois State line, near Terre Haute, 80 miles; coal 
branches, 43 miles; total, 123 miles; leased, St. Louis, Vandalia & Terre Haute, 158 miles 
(on joint account with Pittsburg, Cincinnati & St. Louis, at 30 percent, of gross earnings and 
1st and 2d mortgage bonds guaranteed) ; controlled, Terre Haute & Peoria, 174 miles. The 
Indiana & Lake Michigan. 39 miles, was controlled, but was reorganized in 1899 as the St. 
Joseph, South Bend & Southern Railroad. The Terre Haute & Logansport Railroad, 182 miles, 
also controlled, was sold under foreclosure in November, 1898, and reorganized as the Terre 
Haute & Logansport Railway in the interest of the Pennsylvania Railroad. Locomotives, 114 ; 
pi^enger cars, 96 ; freight cars, 4,445« 
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The company owns about one-fifth the stock of the St. Louis, Vandal ia & Terre Haute. 
The report includes only the 123 miles owned. In 1892 the Terre Haute & Peoria was leased. 
In 1893 the Pennsylvania Railroad acquired a large amount of the stock of this company with 
control of the system. 

This road is generally advertised as the Vandalia Line, and is best known by that name. 

Stock Par $50 Authorized, $2,000,000 Issued, $1,988,150 

Dividends of 8 per cent, per annum were formerly paid on the stock. In 1885 they were 
reduced to 6 per cent. The semi-annual dividend of 3 per cent. February 1, 1894, was the last 
paid. 

Funded Debt. 

Consol. mort., now ist, 5 per cent., due July, 1925, Jan. and July $1,900,000 

New consol. mort., 5 per cent., due July, 1925, Jan. and July 600,000 



Total $2,500,000 

Default of interest on leased line bonds occurred in July and September, 1896, the unfavora- 
ble traffic conditions, the drain caused by the branches and the accumulation of a floating debt of 
several hundred thousand dollars embarrassing the company severely. In November. 1896, on 
complaint of New York bondholders' committee, Volney T. Malott of Indianapolis was appointed 
Receiver. This step, it was stated, was taken in view of the fact that Terre Haute & Peoria was 
not earning expenses and rentals and it would be unjust to other creditors to make that company 
a preferred creditor. Interest on the bonds of this company has been regularly met under the 
receivership. 

Earnings. 
Year ending October 31. 



Div.Paid. Gross. Net. 

1892-93 6 $1,307,406 $329,349 

lS 93-94 . 3 1,129.974 327,774 

1894- 95 1,236,526 282,758 

1895- 96 1,213.573 196.691 

1896- 97 1,166,387 340.579 

18 97- 98 i,38i,453 477.020 

1898- 99 1,501,589 588,850 

1890-00 1,620,016 589,576 

1900- 01 1,558,216 771,967 

1901- 02 1,779.433 682,168 



In 1893, after payment of fixed charges, dividends and losses on leased lines, the deficit was 
$93,097; in 1894, deficit after such payments, $50,204 ; in 1895, deficit $52,266 ; in 1896, deficit 
$208,105; in 1897. surplus $49,999; in 1898, surplus $243,839; in 1899, surplus $388,282; in 
1900, surplus $330,376; in 1901, surplus $614,030. 

Receiver, Volney T. Malott, Indianapolis ; President, James McCrea ; Vice-President, 
James J. Turner, Pittsburg ; Treasurer, Robert B. Thompson ; Secretary, George E. Farrington, 
Terre Haute, Ind.; Assistant Secretary, \V. G. Phelps, Pittsburg. 

Directors — William R. McKeen, Herman Hulman, Terre Haute, Ind.; James McCrea, 
Joseph Wood, James J. Turner, E. B. Taylor, S. B. Liggett, Pittsburg. 

Main office, Terre Haute, Ind. Fiscal A^ent, Farmers' Loan & Trust Co., New York. 
Annual meeting, Wednesday after second Tuesday in January. 



TERRE HAUTE * LOGANSPORT RAILWAY CO. 

(Controlled by Pennsylvania Railroad Co.) 

In November, 189S, road was sold under foreclosure proceedings and purchased by repre- 
sentatives of the Pennsylvania Railroad, in the interest of which the property was reorganixed, 
with a change of name from railroad to railway. 

Road owned, South Bend to Rockville, Ind., 159 miles ; leased, Rockville to Terre Haute, 
23 miles; total operated, 182 miles. Locomotives, 27 ; passenger cars, 19; freight cars, 1,138. 

Stock Par $50 Authorized, $2,000,000 Issued, $2,000,000 



Funded Debt. 

1st mort., 6 per cent., due Jan., 1910, Jan. and July $500,000 

Convertible debentures, 4 per cent., due 1948, June and Dec 1,331,500 

Total $1,881,500 
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There was a 4 per cent, mortgage created under the reorganization for $2,000,000, of which 
$500,000 are reserved to redeem the 1st mortgage bonds. The balance of unissued bonds may be 
used for improvements. The 4 per cent, debentures given above are convertible into these bonds. 
The old extension 6 per cent, mortgage bonds under which the road was foreclosed were $1,000,000. 
They were mostly held by the Pennsylvania Railroad Co. and the Pennsylvania Company. 

Earnings. 
Year ending October 31. 

Gross. Rent, and Charges. Deficit. 

1894- 95 $665,106 $166,276 $61,255 

1895- 96 .S95.7»9 '48,92 67,403 

1896- 97 622,415 155.604 Sur. 1,230 

1897- 98 686,582 

1899 (year ending December 31) 766,564 138,318 " 9.3 M 

1900 ( " " " ) 817,457 136.057 " 22,218 

i9°i( " " M ) 897.659 135.100 M 56.884 

1902 ( M '* " ) 1.093.746 167,388 M 16,573 

The Terre Haute & Indianapolis leased the property, paying 25 per cent, of the gross earnings 
and guaranteeing the 1st mortgage bonds. Interest due July 1, 1896, was defaulted, and road 
passed into Receiver's hands, forec losure and reorganization ensuing in 1898. 

President, James McCrea, ; Vice-President. James J. Turner, Pittsburg; Treasurer, R. B. 
Thompson, Terre Haute, Ind. ; Secretary, S. B. Liggett, Pittsburg. 

Main office, Terre Haute, Ind. Annual meeting, first Monday in February. 

TERRE HAUTE A PEORIA RAILROAD CO. 

Road owned and operated, Terre Haute, Ind., to Peoria, 111., 174 miles, of which 28 miles 
are leased. Locomotives, 14 ; passenger cars, 9 ; freight cars, 480. 

Formerly known as the Illinois Midland. Passed into hands of Receiver September, 1875. 
Sold in foreclosure September 30, 1886, and reorganized March, 1887. In 1892 the Terre Haute & 
Indianapolis leased the property, agreeing to pay 30 per cent, of gross earnings' as rental and to 
make the amount sufficient to pay .all interest charges. In 1892 a new 1st mortgage for $2,500,000 
was created, guaranteed by the Terre Haute & Indianapolis. These bonds were to retire existing 
debt and to provide for equipment. Interest due September, 1896, was defaulted. Bondholders 
are represented by a committee composed of Mark T. Cox, James A. Blair and James W. Paul, 
Jr. Depositories, New York Security & Trust Co., New York, and Drexel & Co., Philadelphia. 
See statement of Terre Haute & Indianapolis above. Litigation concerning the validity of the 
guarantee was instituted, the United States Circuit Court of Appeals deciding in favor of the 
guarantee. The case has been apjiealed. 

*«" Par $.«..... Author^-;--; Issurfj™;; $■,,*,, 

Funded Debt. 

1st mort., 5 per cent., due March, 1927, March and Sept $33,oco 

1st con. mort., 5 per cent., due Sept., 1942. March and Sept 3,197,000 



Total $2,230,< 

The Terre Haute & Indianapolis owns $544,200 of the preferred and $1,388,000 of the 
common stock. 

Earnings. 

Year ending October 31. Gross. Net. 

1894- 95 $445,483 $67,543 

1895- 96 403,559 18,663 

1896- 97 395.622 26,176 

1897- 98 474.346 60,477 

1898- 99 442,330 70,940 

1899- 00 495.o86 60,025 

190001 560,621 98,793 

1901-02 559.086 40.987 

In 1893 loss to lessee was $102,158 ; in 1894, $109,630. In 1895 rental was $133,645; loss to 
lessee, $66,102; 1896, rental, $121,068; loss, $102,405; 1897, rental, $118,686; loss, $92,510 ; 
1898, rental, $142,304 ; loss, $81,827 ; 1899, rental, $132,699 ; loss, $61,759 > i9°o, rental, $148,556; 
loss, $88,501 ; iqoi, rental, $168,186; loss, $69,393; 1902, rental, $167,726; loss, $126,739. 

President, James McCrea; Vice-President, James J. Turner, Pittsburg; Secretary, George 
E. Farrington ; Treasurer, Robert B. Thompson, Terre Haute, Ind. 

Main office, Terre Haute, Ind. Annual meeting in January. 
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TEXAS * MEW ORLEANS RAILROAD CO. 

Road owned, Houston, Tex., to Sabine River, xia miles ; Sabine Pass to Nacogdoches, Tex., 
153 miles; Jacksonville, Tex., to Dallas, Tex., 115 miles; branch, 13 miles ; total, 393 miles; 
owned jointly, 54 mile. In 1899 this company acquired the Louisiana Western Extension Railroad 
and Texas Trunk Railroad, and authorized the extension to connect latter with the two former 
roads, making a through line from Dallas, Tex., to Sabine Pass, Tex. The Texas Transportation 
Company, Houston to Clinton, Tex., 8 miles, was acquired in 1896. Locomotives, 4s ; passenger 
cars, 46 ; freight cars, 2,738. 

Stock Par$ioo Authorized, $5,000,000 Issued, $5,000,000 

Transfer agency, 120 Broadway, New York. Registrar, Mercantile Trust Co., New York. 

Funded Debt. 

1st mort. , 7 per cent., due Aug., 1905, Feb. and Aug $915,000 

Sabine Division, 1st mort., 6 per cent., due Sept., 1913, March and Sept 2,575,000 

Consolidated mort., 6 per cent., due July, 1943, Jan. and July 1,620,000 

Dallas Division, 1st mort., 4 per cent., due Aug., 1930, Feb. and Aug 3,455,000 

State of Texas school fund debt, 6 per cent 342,232 



Total $7,907,232 

Earnings. 

Year ending June 30. Gros*. Net. 

1897-98 $i,49t,83t $5J8,91° 

189899 1.864,921 766,828 

1809-00 1,891,30a 5 8 3,3°4 

1900- 01 3,709,185 1,007,863 

1901- 02 3,034,602 490,040 

President, Edward H. Harriman, New York ; Vice-President, \V. G. Van Vleck; Treasurer, 
E. C. Cushman ; Secretary, C. B. Seger, Houston, Tex. 

Main office, Houston, Tex, Annual meeting, second Monday in January. 



TEXAS A PACIFIC RAILWAY CO. 

Road owned. New Orleans, La., to Sierra Blanca, Tex., 1,060 miles; Marshall, Tex., via 
Texarkana Junction, Tex., to Fort Worth, 316 miles; branches, 240 miles; total owned. 1,616 
miles ; trackage, Sierra Blanca to El Paso, Tex., 92 miles; total operated, 1,208 miles. In 1899 
a branch from New Roads to Bougere, La., 35 miles, was built, and in 1900 a branch of 32 
miles south from Donaldsonville was built. The company owns all the stock of the New 
Orleans Pacific, Shreveport to New Orleans, with branches to Baton Rouge and Plaquemine, 344 
miles. Locomotives, 277; passenger cars, 158; freight cars, 6,047. 

Stock Par $100 Authorized, $50,000,000 Issued, $38,760,510 



Stock is transferred at the company's office, 195 Broadway, New York. 

Funded Debt. 

1st mort., Eastern Division, 6 per cent,, due March, 1905, March and Sept $2,940,000 

1st cons, mort., 5 per cent., due June, 2000, June and Dec 31,992,000 

ad cons, income mort. (non-cumulative), 5 per cent., due 2000, March 1 24,980,000 

Louisiana Division branch, 1st mort., 5 per cent., due Jan., 1931, Jan. and July 3,161,000 

Total $53,073,000 



The company defaulted and Receivers were appointed in 1885. The road was foreclosed in 
1887 and reorganized 1888, under plan given in detail in Manual for 1888. Plan provided for 
retirement of all bonds subsequent to the Eastern Division 1st mortgage and creation of new 
firsts and incomes. Stock paid assessment of $10 per share, which, together with net earnings 
under receivership, was applied to reconstruction and betterment of property. The 2d mortgage 
trustee, if interest had not been paid on the bonds, had the right to take possession of the 
property after March. 1893. No interest was paid on the sds until March, 1900, when per 
cent, was paid out of the earnings of 1899. On March 1, 1901, 4 per cent, was paid on the ads 
out of the earnings of 1900. On March i, 1902, 5 per cent, was paid on these bonds from the 
earnings of 1901. 

In July, 1899, the St. Louis, Iron Mountain & Southern Railroad Co. offered to holders of 
the 2d income bonds to exchange same at 65 for new St. Louis, Iron Mountain & Southern 
Railroad 4 per cent, bonds, a syndicate offering to purchase any of the latter received in exchange 
at 85. All but $150,000 of the 2ds were exchanged under this arrangement. See statement of 
Missouri Pacific. 
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The company's land grant and lands were conveyed to an organization called the Texas 
Pacific Land Trust for the purpose of retiring the old land grant and income bonds. See state- 
ment of that company. 

The company has $7,000 of old bonds not yet redeemed under the reorganization and $140,372 
of income interest scrip retirable under the provisions of the agreement with the old income bond- 
holders in the reorganization. The outstanding equipment car trust obligations are $1,863,406. 

Earnings. 

Per Cent. 

Gross. Uper. Ex. Net. Charges. Surplus. 

*8o3 $7,334,294 71-M $2,0.30,533 $1,370,617 $527,097 

1894 7,353,<>i3 71-95 2,062,639 1,588,216 474,4f3 

1895 7,015,309 73-9° 1,826,87a 1,573,732 339.403 

1S96 6,825,145 75.51 i,b"67,090 1,360,815 206,274 

1897 7,588,648 71.34 2,116,197 1,410,335 705. 863 

1898 8,006,503 71.29 2,304,559 1,384,085 920.474 

1899 8,300,186 70.47 2.581.895 2,509.9«i 71.9^2 

1000 9,751,122 67.50 3,358,668 3,150,082 208,586 

1901 11,769,941 68.26 4,098,626 2,611,648 1,486,977 

1902 11,236,601 68.99 3,632,141 4,i2i,377 489,256 

In 1895, $184,491 was expended for betterments, etc., out of income, leaving balance to 
credit of income for the year $154,971 ; in 1896, $212,286 was spent for improvements, etc., leav- 
ing a deficit of $6,011 ; in 1897, $237,893 was paid for equipment, etc., and $44,384 of bad debts 
charged off, leaving a net surplus of $447,969 ; in 1898, paid for equipment, improvements, etc., 
$889,320, leaving a net surplus of $31,161 ; in 1899, surplus over betterments, etc., $71,982 ; in 

1900. surplus, $208,586; in 1901, surplus, $325,071. In 1902, the charges include $2,207,358 for 
improvements and there was also paid $1,161,900 as interest on the income bonds, making a 
total deficit for the year of $489,256. 

President, George J. Gould, New York; 1st Vice-President, L. S. Thome, Dallas, Tex.; 2d 
Vice-President, Frank Jay Gould ; Treasurer and Secretary, C. E. Satterlee, New York. 

Directors— Russell Sage, A. Lawrence Hopkins, George J. Gould, Edwin Gould, Samuel Sloan, 
John T. Terry, Charles M. McGhee, C. E. Satterlee, Thomas T. Eckert, Howard Gould, Frank 
Jay Gould, Louis Fitzgerald, Winslow S. Pieroe, John P. Munn, Robert M. Gallaway, New 
York ; L. S. Thorne, Dallas, Tex. 

Main office, Dallas, Tex. ; New York office, 195 Broadway. Annual meeting, third Wednes- 
day in March. Books close as directors may elect. 



TEXAS CENTRAL RAILROAD CO. 

Road owned, Waco to Stamford, Tex., 227 miles; total operated, 227 miles. In 1899 an 
extension from Albany was begun, of which 40 miles was completed in 1900. Locomotives, 15 ; 
passenger cars, 18 ; freight cars, 254. 

This road was originally built and controlled by the Houston & Texas Central. Receivers 
appointed April, 1885. Property sold in foreclosure 1891 and purchased by committee for 
bondholders. A line 52 miles long, from Garrett to Roberts, formerly included in this road, 
turned over to the holders of the bonds of that line, and is now known as the Texas Midland. 

Stock.. . Par $ioo....Authorize<li^' ^5,000) , ^ j com $'.675,000 J ^ 
* I pref., 1,325,000 \ ( pref., 1,325,000 \ ™ 

Transfer Agent, Farmers' Loan & Trust Co., New York. 

Annual dividends were paid on preferred stock at the rate of 3 per cent, in 1896, 1897 and 
1898. In 1899-1900 4 per cent, was paid. The annual dividend paid January 15, 1901, was 5 
per cent. In July, 1901, the payment of semi-annual dividends of 2J4 per cent., January and 
July, was begun on the preferred. On July 15, 1901, 2j< per cent, was paid on the common and 

per cent, in January, 1902. Dividends are paid of 2% per cent, each in January and July. 

Funded Debt. 

1st mort., 5 per cent., due April, 1923, April and Oct $500,000 

1 st mort., 4 per cent., due April, 1923, April and Oct 150,000 

Total $650,000 

The 1st mortgage is for $2,000,000, and was authorized at the rate of $15,000 per mile to 
retire existing indebtedness and to provide for extensions and improvements. The company holds 
$650,000 of the bonds in its treasury. The rate on further issues of these bonds can be changed. 
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Earnings. Grow. Net. 

'895 $3i7.i6a $i",786 

"90 393.415 84,288 

X J>7-. V 344,531 133,439 

1897-98 (year ending June 30) 364,766 147.378 

•• ;; j vm.p; ^5.h;o 



1 899- 00 ( " " " ) 375.573 139.615 

1900- 01 ( " " «• ) 707090 265 786 

1901- oa ( " » » ) 593,668 160,519 



In 1895, surplus over charges, $90,786, out of which $63,197 was spent for improvements. 
In 1896, balance after dividends and $28,790 for improvements was $60. In 1897, improvements, 
$69,405; balance over dividends, $7,093. In 1897-98, improvements, $64,519; balance over 
dividends, $19,883; in 1898-99, balance over dividends, $39,814; in 1899-1900, balance over 
dividends, $29,094. In 1901, balance, $177,314, and in 1902, $1,731. 

President, Henry K. McHarg, New York ; Vice-President and General Manager, Charles 
Hamilton ; Secretary, H. H. Marache ; Treasurer, Edward Rotan, East Waco, Tex. ; Assistant 
Secretary and Treasurer, D. C. Moran, New York. 

Director*— Henry K. McHarg, Walton Ferguson, Araedee D. Moran, New York; C. 
Hamilton, J. S. McLendon, Edward Rotan, Waco, Tex.; George T. Reynolds, Albany, 

Main office, East Waco, Tex.; New York office, 54 William street. Annual meeting, 
second Wednesday in February. 

TOLEDO * OH/0 CENTRAL RAILWAY CO. 

Road owned, Toledo to Bremen, O., 173 miles; New Lexington to Corning, O., 13 miles ; 
Whitemore to Thurston, O., 145 miles ; Peoria, 0., to St. Mary's, O., 58 miles ; branch, 11 miles ; 
total owned, 400 miles ; used under trackage, 36 miles ; total operated, 436 miles. The 
company also has a controlling interest in the Kanawha & Michigan Railway, Corning, O., 
to Gauley, W. Va., 154 miles. See statement of the latter company. The Columbus North- 
western Railway, 58 miles, was acquired in 1901, and is now the St. Mary's Division of this 
company. Locomotives, 85 ; passenger cars, 39 ; freight cars, 7,140. 

In December, 1899, * l was announced that the Hocking Valley Railway had acquired control of 
this property, capitalists identified with the Chesapeake & Ohio being also interested in the matter. 
The road is, however, to be operated separately under its own organization. See below for terms 
of exchange of stocks. 

stcck...P„ $ ,o 0 .... Aul hori«djp ; » ; ^} 1— dl5S;*5*gS} 9«K*to~ 

The preferred stock is entitled to a priority of 5 per cent., non-cumulative, and a further 
erence of a per cent, after the payment of 5 per cent, on common stock. 

In 1891 common stock was increased from $1,849,000 to $4,849,000. In 1893 further in- 
crease to $6,500,000 was authorized to purchase the Toledo, Columbus 8c Cincinnati road and to 
build from Columbus to Ridgeway. 

Transfer Agent, J. P. Morgan & Co., New York. Registrar, Central Trust Co., New York. 
From 1890 to 1895 5 per cent, per annum was paid on the preferred stock. In 1896 3^/ per 
cent, was paid, but the July quarterly dividend was the last one paid. On the common stock 2 
per cent, was paid in 1891, 4 per cent, in 1893, 2 per cent, in 1893 ; none since November 25, 1893. 

Funded Debt. 

1st raort., 5 per cent., due July, 1935, Jan. and July $3,000,000 

Western Division, 1st mort., 5 per cent., due Oct., 1935, April and Oct 2,500,000 

Gen. mort., 5JJ«r cent., due June, 1935, June and Dec 2,000,000 

Car trusts, 5, o and 7 per cent 1,196,000 

St. Mary's Div., ist mort., 4 percent, due Feb., 1951, Feb. and Aug 425,000 

" " ist pref. inc. bds., 4 percent, non-cum., due Feb., 1951, int. Oct. 1... 500,000 

Total. $9,621,000 

Company's interest in Kanawha & Michigan stock was acquired in 1890, costing $2,365,000. 
Company guarantees principal and interest of $2,469,000 4 per cent, ist mortgage Kanawha & 
Michigan bonds. The company also guaranteed interest on $300,000 Toledo & Ohio Central 
Extension Railway Co.'s bonds. This company and the Hocking Valley Railway Co. jointly 
guarantee the $2,750,000 5 per cent, bonds due 1951, interest January and July, of the Kanawha 
& Hocking Coal and Coke Co. 

In 1899, « above stated, the Hocking Valley Railway Co., which in its reorganization had 
reserved $5,000,000 each of its preferred and common stock to absorb the Toledo & Ohio Central 
Railway, acquired a controlling interest in the stock of the Utter. The shares purchased were 



Digitized by Google 



2SO 



THE MANUAL OF STATISTICS 



stated in June, 1901, to be all but $54,100 of the common and $11,000 of the preferred. The 
minority stockholders of the Toledo & Ohio Central were offered the same terms as the majority, 
namely, to exchange their holdings for Hocking Valley stock of the same class on the basis of 
$70 of Hocking Valley for $100 of this company's shares. 

Earnings. 

Year ending June 30. 

Per Cent. 



Gross. 



Op. Exp. 



Net. Charges. Surplus. 

l8 92-93 $1,963,651 .... $704,872 $320,540 $3K4,33« 

l f93-94 1,648,538 68.21 577,777 405,338 172,439 

l8 94-95 1,903,990 68.19 615,005 424,265 190.740 

l8 °5^6 1,944.503 68.23 627,377 460,561 >57.8iS 

1896-97 1,750,979 7340 473,912 467.475 6,437 

,8 97-9S i,779,6i5 7000 544.174 464,536 79,637 

189899 1,897,867 72.99 626,268 497.957 128,311 

1899- 00 2,368,971 68.56 846,090 484.515 361.555 

1 900- oi 2,571,721 75 3" 642,513 43a.«58 210,355 

1901- 02... 2,877,658 79.08 616,770 477.166 139.004 

The results of the payment of dividends were: in 1892-93, surplus, $57,195; in 1893-94, 
deficit, $72,243; in 1894-95, surplus, $5,340; 1895-96, deficit, $112,484; total credit income 
account, June 30, 1896, $588,250. In 1896-97, after paying ijtf per cent, on preferred, $46,350. 
and charging off $42,875 for various accounts, the credit balance was $505,463. In 1897--98 
no dividends were paid and credit balance was $562,799. In 1898-99 credit balance was reducd 
by charging off $600,000 to depreciation, making balance $79,273. • 

Chairman, Decatur Axtell, Richmond, Va. ; President, Nicholas Monsarrat, Columbus, O.; 1st 
Vice-President, Charles G. Hickox, Cleveland ; 2d Vice-President and Secretary, J. M. Ferris, 
Toledo ; Treasurer, L. D. KeUey, Toledo, O. 

Directors — Decatur Axtell, Richmond, Va.; C. Ledyard Blair, George M. Cumming, Charles 
Steele, New York ; Stevenson Burke, Charles G. Hickox. Ralph W. Hickox, James H. Hoyt, 
Thomas Johnston, Cleveland ; Nicholas Monsarrat, Columbus, O. 

Main office, Toledo, O. Annual meeting, first Monday in September. Books close thirty 
days previous. 

TOLEDO, PEORIA * WESTERN RAILWAY CO. 

(Controlled by Pennsylvania Co.) 

Road owned, Indiana State line to Warsaw, HI., 220 miles; branch, 10 miles; trackage, 
17 miles; total operated, 247 miles. Locomotives, 34; passenger cars, 29; freight cars, 1,578. 

In December, 1893, a controlling interest in this company was acquired by the Pennsylvania 
and the Chicago, Burlington & Quincy Railroad Cos. jointly. 

Stock Par $joo Authorized, $4,500,000 Issued, $4,076,900 

Transfer Agent, Farmers' Loan & Trust Co., New York. Registrar, Corn Exchange Bank, 
New York. 

Funded Debt. 

1st mort., 4 per cent., due July, 191 7, Jan. and July $4,895,000 

Ten-year debenture scrip, due Jan., 1905, 5 per cent 220,275 

Equipment trusts 150,623 

Total $5,265,898 

This road was formerly a part of the Wabash system, but was taken possession of by the 
first mortgage trustees June 11, 1885, foreclosed and reorganized by bondholders. 

In July, 1894, interest on the 1st mortgage bonds was defaulted. It was proposed to fund 
it and two succeeding coupons for $5 cash and $15 in 5 per cent. 10-year scrip, the amount 
authorized being $220,275. All the bondholders accepted these terms. In January, 1896, 
payment of coupons in cash was resumed. 



Earnings. — Year ending June 30. 



Gross. 

1894- 95 $953,238 

1895- 96.. 1,010,270 

1896- 97 S88,S8i 

1897- 98 982,650 

1898- 99. 9A657 

1899- 00 1.077.904 

1900- 01 1,157.078 

1901- 02 I,I5 2 .033 



Net. 

$171,094 
220.788 

184.475 
227,188 

224,413 
227,778 
228,353 
228,303 



Charges. 



Surplus* 
Def. $68,627 



21 1,700 
228,847 
221,821 
224,062 
227,033 
227,090 
226,048 



Sur. 
Def. 
Sur. 



9,088 
44.372 
5.567 
350 

745 
1,26a 

2 .255 
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President and Treasurer, E. F. Leonard ; Secretary and Auditor, E. D. Usner, Peoria, 111. 

Directors — E. F. Leonard, Peoria, 111.; W. W. Baldwin, Burlington, la.; C. M. Dawes, 
Franklin H. Head, Chicago ; Joseph Wood, Pittsburg. 

Main office, Peoria, 111. Annual meeting, second Wednesday in September. Books close 
thirty days previous. 



TOLEDO, ST. LOUIS & WESTERN RAILWAY CO. 

A reorganisation of the Toledo, St. Louis & Kansas City Railroad Co., foreclosed in 1900. 
The present company took possession of the property August r, 1900. 

Road owned, main line, Toledo, O., to East St. J-ouis, 111., 451 miles. Locomotives, 82 ; 
passenger cars, 33; freight cars, 3,141. 

S,oc k ...Par$ 1OT ...Au.hori l « 1 j~"' f:; *;° : ^| Issued j } $-.000,000 

The preferred stock is 4 per cent., non-cumulative. Both classes of stock are held in a voting 
trust for five years ; trustees, Frederic P. Olcott, Thomas H. Hubbard and William A. Read. 
Trustees have the right to sell the stock subject to the approval of a majority of the holders of 
each class of stock. . 

Transfer Agent, Central Realty Bond & Trust Co., New York. Registrar, Central Trust 
Co., New York. 

Funded Debt. 



Prior lien raort., 3K per cent., due July, 1935, Jan. and July $9,000,000 

1st mort., 4 per cent., due April, 1950, April and Oct 6,500,000 

- 

Total $15,500,000 



The prior lien mortgage is for $t 0,000, 000, of which $1,000,000 was reserved to be used after 
January 1, 1902, for improvements at the rate of $250,000 per annum. The ist mortgage bond 
issue may be increased $10,000,000 to retire the prior lien bonds. 

In May, 1893, S. R. Callaway, then president of the old company, was appointed Receiver, 
and interest due June 1, 1893, was defaulted. Nearly all the old ist mortgage 6 per cent, 
bonds, of which there were $9,000,000, were deposited with Continental Trust Co., New York. 
The old company had $5,805,000 4 per cent, non-cumulative and non-voting preferred stock 
and $11,250,000 common stock. Preferred stockholders had a committee, of which J. M. 
Quigley, New York, is Chairman. In 1806 United States Circuit Court decided that preferred 
stock had no lien. Case was appealed and litigation continued. Foreclosure was ordered in 
April, 1898, but appeal was taken and final decision was delayed. Sale was finally ordered and 
made March 27, 1900, the ist mortgage bondholders' committee being the purchasers. They 
transferred the property to a new committee, Frederic P. Olcott, New York, Chairman, and a 
new plan was submitted and carried out for the reorganization. 

The plan issued January 12, 1900, provided for a capitalization consisting of $10,000,000 
3J4 per cent, prior lien bonds; $10,000,0004 percent, ist mortgage bonds; $10,000,000 4 per 
cent, non-cumulative preferred stock and $10,000,000 common stock. The old bonds were 
exchanged for 100 per cent, in new prior lien bonds, 62^ per cent, in new ist mortgage 4s, and 
30 per cent, in new preferred stock. The old preferred, on payment of an assessment of $20 per 
share, was exchanged for 75 per cent, in new preferred and 20 per cent, in new common. The 
old common, on payment of $12 per share, received 25 per cent, in new preferred and 75 percent, 
in new "common. 

Earnings. 
Year ending June 30. 



Per Cent. 

Gross. Op. Exp. Net. Charges. Surplus. 

iHgr>-oo $1,940,378 80.45 $379- *97 

1900- 01 2,400.506 72.27 696.955 $614,400 $82,555 

1901- 02 2,640,880 72.53 735,090 679,400 55,690 

For earnings under the receivership see Manual for 1902. 

The following presents the comparative freight traffic statistics of the company: 

Rate per Earnings Ave, age 

Average Total Tons Carried Freight Ton per Train Tons 

Mileage. Tonage. One Mile. Density. per Mile. Mile. per Train. 

1900- 01... 451 1,600,668 349,044,272 "706,107 0.542c $1,360 250 

1901- 02... 451 1,665,423 357.885.668 815,711 0.553 *.578 285 



Chairman, William A. Read, New York; President, Benjamin Norton, Toledo, O.; Vice- 
President, Henry Budge; Secretary and Treasurer, Joseph H. Seaman, New York. 
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Directors— William A. Read, Frederic P. Olcott, Henry Budge, J. Kennedy Tod. John J. 
Emory, Charles H. Tweed, John Crosby Brown, Alfred R. Pick, Thomas H. Hubbard, New 
York ; C. S. W. Packard, Philadelphia ; Benjamin Norton, Toledo, O. 

Main office, Frankfort, Ind.; New York office, 44 Pine street. Annual meeting, last 
Wednesday in October. 



THE TOLEDO, WALHONDING VALLEY 4 OH/0 RAILROAD CO. 

(Controlled by the Pennsylvania Company.) 

A corporation formed under the laws of Ohio, May 18, 1891. The company was a consolida- 
tion of the Northwestern Ohio Railway Co. and the Walhonding Valley Railway Co. 

Road owned, Toledo Junction, O., to Toledo, 80 miles ; Coshocton, O., to Loudonville, O., 
45 miles; Sandusky to Columbus, O., 109 miles; total owned, 234 miles. In October, 1902, the 
company acquired the northern portion of the former Columbus, Sandusky & Hocking Railway, 
extending from Columbus to Sandusky, the same having been sold at foreclosure September 34, 
1902. 

All of the stock is owned by the Pennsylvania Company, and the property is operated as part 
of the Pennsylvania Railroad's Western system. 

Stock Par $100 Authorized, $4,000,000. . . . . .Issued, $3,000,000 

The company has no preferred stock. The outstanding stock, which was $2,500,000, was 
increased to $3,000,000 in 1902, and the $500,000 additional was sold to the Pennsylvania Com- 
pany in connection with the purchase of the Columbus, Sandusky & Hocking line. 
Stock is transferred by the secretary of the company, Pittsburg. 
" In 1901 dividends of 4 per cent, were paid on the stock of the company. 



Funded Debt. 

1st mort., Series A, 4% per cent., due July, 1931, Jan. and July $1,500,000 

" Series B, 4^ per cent., due July, 1933, Jan. and July 978,000 

" Series C, 4 per cent., due Sept,, 1942, March and Sept 1,492,000 

Total * $3,970,000 



The jst mortgage, Farmers' Loan & Trust Co., New York, trustee, is for $4,000,000, the 
three series of bonds issued under it having the same lien. The Series C bonds were created and 
issued to provide for the acquisition of the Columbus, Sandusky & Hocking line. All the bonds 
are guaranteed by endorsement as to principal and interest by the Pennsylvania Company. There 
is a sinking fund of 1 per cent, per annum, bonds to be purchased for the same at or below par, 
but they cannot be drawn for redemption. The bonds issued are at the rate of $16,936 per mile 
of road. 

The net earnings of all the lines owned by this company, including the part of the Columbus, 
Sandusky & Hocking which it acquired, were : in 1900, $300,983 ; in 1901, $357,448 ; in 1902, 
$422,838. The annual interest charges on the bonds are $171,190. 

President, James McCrea ; Vice-President, Joseph Wood ; Secretary, S. B. Liggett ; 
Treasurer, T. H. B. McKnight ; Auditor, John W. Renner, Pittsburg. 

Directors — Joseph Wood, J. J. Brooks, James McCrea, John W. Renner, E. B. Taylor, W. 
A. Baldwin, W. R. Pomerene, Leander F. McVey. Jesse P. Forbes, J. J. Turner, L. L. Gilbert. 

Main office, Pittsburg. Annual meeting, second Friday in March, at Coshocton, O. 



TORONTO, HAMILTON * BUFFALO RAILWAY CO. 

Road owned, Welland, Ont., to Hamilton, Ont., 38 miles; Hamilton to Waterford, 43 
miles ; branches, 7 miles ; total, 88 miles. The road was constructed in 1897*98 as a connecting 
link between the New York Central and the Canadian Pacific systems. Locomotives, 13; 
passenger cars, 12 ; freight cars, 115. 

Stock Par $100 Authorised, $2,500,000 Issued, $2,500,000 

Of the capital stock 51 per cent, is held by the Ntfw York Central and allied companies 
and 19 per cent, by the Canadian Pacific. 

Funded Debt. 

1st mort., 4 per cent, due July, 1946, June and Dec $3,280,000 

The proprietary companies agree to set aside as a guarantee fund for the bonds of this com- 
pany 25 per cent, of all their earnings and those of their leased and operated lines derived from 
traffic interchanged with this company. This is equivalent to a traffic guarantee of the bonds by 
the Canadian Pacific, the New York Central, Michigan Central and Canada Southern. 

Trustees of bonds, Charles F. Cox and S. Endicotf Peabody. 
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Earnings. 
Year ending November 30. 

Groas. Net. Charges. Surplus. 

1898- 99 $370,153 $111,063 $I3I,«» Def. $30,136 

1899- 00 400,73a 146,043 131,300 X4,84 2 

1900- 01 493,347 194.999 »3 , .*00 63,709 

1901- oa 479.594 178,629 13 1 , 200 47»4o6 

The Canadian Pacific pays this company 4 per cent, per annum upon $1,571,770, being half 
the agreed cost of this company's terminals at Hamilton, Ont., which property is included in the 
lien of the mortgage. 

President, John N. Beckley, Rochester, N. Y.; Vice-President, Sir Thomas G. Shaughnessy, 
Montreal ; Secretary and Treasurer ,, Charles F. Cox, New York. 

Directors— William K. Vanderbilt, William H. Newman, Charles F. Cox, New York ; Sir 
Thomas G. Shaughnessy, Montreal ; Henry B. Ledyard, Detroit ; S. Endicott Peabody, Boston ; 
John N. Beckley, Rochester, N. Y. 

Main office, Hamilton, Ont.; New York office, Grand Central Station. Annual meeting in 
June. 

THE ULSTER 4 DELAWARE RAILROAD CO. 

A corporation formed under the laws of New York in January, 190a. The company is a 
consolidation of the old railroad company of the same name, the Delaware & Otsego Railroad 
Co., Hobart Branch Railroad Co., Kaaterskill Railroad Co. and Stouy Cove & Catskill 
Mountain Railroad Co. 

Road owned, Kingston Point, N. Y., to Oneonta, N. Y., 107 miles; branches, 2i# miles; 
total operated, 128J4 miles. Locomotives, 30 ; passenger cars, 34 ; freight cars, 350. 
Stock Par $100 Authorized, $3,000,000 Issued, $1,900,000 

Transfer Agent, Lincoln National Bank, New York. Registrar, Central Trust Co., New 
York. 

Funded Debt. 

Cons, mort., 5 per cent., due June, 1028, June and Dec ! $1,997,000 

Refunding mort., 4 per cent., due Feb., 195a, Feb. and Aug 600,000 

Total $3,597,000 

The authorized issue of consolidated mortgage bonds is $2,000,000. They were issued to take 
up old 7 percent, bonds and for extensions. Trustee and agent for payment of interest, Central 
Trust Co., New York. 

Road was formerly New York, Kingston & Syracuse, foreclosed and reorganized in 1875. 

The refunding mortgage was created in 190a and is for $3,000,000. Of the amount outstand- 
ing $500,000 was issued to retire a like amount of the old company's ad mortgage 5 per cent, 
bonds. 

Earnings. 

Year ending June 30. Gross. Net. 

1893- 94 • $428,053 $139,846 

1894- 95 405.227 134,276 

1895- 96 4 '9-354 131,148 

1896- 97 400,757 137,757 

1897- 98 405.267 136,065 

189^99. 4»7.193 "3.75a 

1899- 00 473.663 153,776 

1900- 01 607,423 183,661 

In the six months ending June 30, 1902, the present company earned gross, $273,131 ; net, 
$77,778; charges, $80,805; deficit, $3,017. 

President, Samuel D. Coykendall ; Vice-President, Thomas C. Coykendall ; Secretary, Henry 
C. Soop ; Treasurer, Henry S. Coykendall, Rondout, N. Y. 

Main office, Rondout, N. Y. Annual meeting, first Tuesday in December. 



union pacific railroad co. 

A corporation formed under the laws of Utah, July 1, 1897, to acquire the main line and 
branches of the former Union Pacific Railway Co., under plan of reorganization of October, 
1895. 

Road owned, Council Bluffs, la., to Ogden, Utah, 1,011 miles ; Kansas City, Mo., to Denver, 
Col., 639 miles; Denver to Cheyenne, 106 miles; Julesburg, Col., to La Salle, 149 miles; 
branches, 1,041 miles; Leavenworth, Kansas & Western Railway (operated separately), if>$% 
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miles; total, 3,111^2 miles. Locomotives, 489; passenger cars, 349; freight cars, 13.325; service 
cars, 1,824. 

The company has acquired practically all of the branch lines which belonged to the former 
company. For details regarding same see Manual for 1899. I* also controls through stock 
ownership the Oregon Short Line, 1,739 miles, and the Oregon Railroad & Navigation Co., 
1,074 miles. Total of this system June 30, 1902, 5.929 miles Total equipment, locomotives, 287 ; 
passenger cars, 580; freight cars, 21,081 ; service cars, 2,702; floating equipment, 20 steamers, 
steamboats, etc. 

The Union Pacific, Denver & Gulf Railroad was controlled by the old Union Pacific Railway, 
but was separated from the system and reorganized as the Colorado & Southern. 

The present company took possession of the main line, Council Bluffs to Ogden, on 
February 1, 1898. The Kansas Pacific Division was purchased at foreclosure in February, 1898. 
In March, 1898, the Union Pacific, Lincoln & Colorado was acquired. In November, 1898, the 
company took over a number of the branch lines previously operated by Receivers, and in 1899 
assumed possession of the Julesburg branch of the old Union Pacific, Denver & Gulf, La Salle, 
Col., to Julesburg, 151 miles. 

The former Union Pacific Railway Co. was a consolidation, January 24, 1880, of the 
Union Pacific Railroad Co., the Kansas Pacific and the Denver Pacific. When system was com- 
plete, including leaseholds, all controlled lines and one-half mileage of lines owned jointly, it 
comprised 8,157 miles of road. 

In February, 1901, this company acquired a large amount of the stock of the Southern 
Pacific Co. system of 8,874 miles of railroads and the steamship lines owned and con- 
trolled by that corporation, which includes the Pacific MaH Steamship Co. In 1901-02 
this company's holdings of Southern Pacific stock were increased from $75,000,000 to $90,000,000. % 

In 1901 this company acquired, through its controlled property, the Oregon Short Line, large 
holdings of Northern Pacific stock, which in 1902 were exchanged for $82,491,871 stock of the 
Northern Securities Co. and $8,9*^,007 in cash. 

S«oc k ..Par$.co...Au.h 0 ri^!-™ ;; *;^ : ^| W j \ *o8,J-.70O 

The preferred stock is entitled to 4 per cent., non-cumulative, out of the yearly earnings of 
the company, and is not entitled to further participation in any surplus. 

Common stock was increased $07,460,100 to $88,460,100 in January, 1899, to provide for 
exchange of same for minority holdings of Oregon Short Line, which were offered the right to 
convert their stock on payment of $3 a share. In October, 1899, tne preferred authorized was 
increased to $ 100,000,000 and the common to $97,687,600 in order to provide for acquisition by 
exchange of the outstanding stocks of the Oregon Railroad & Navigation Co. and the outstand- 
ing stock and Income B bonds of the Oregon Short Line Railroad Co. In 1901 the common 
stock authorized was increased to $200,000,000 in order to provide for the conversion of the col- 
lateral trust bonds. See below as to terms of conversion for this issue. 

The holders of Oregon Navigation preferred and common stocks outstanding were in October, 

1899, offered the right to exchange the same, share for share, for the similar class of Union Pacific 
stock. The Oregon Short Line Railroad income bonds B were offered the right to exchange 
their holdings for Union Pacific preferred stock. On June 30, 1902, the Union Pacific had 
acquired all but $10,000 of the Oregon Short Line stock and $38,210 common and $16,954 
preferred stock of the Oregon Railroad & Navigation Co. 

Transfer agency, 120 Broadway, New York. Registrar, Mercantile Trust Co., New York. 

This company began the payment of dividends on the new preferred stock with 1*4 per cent. 
October 31, 1898. On April 19, 1899, 1 14 per cent, was paid, and in October, 1899, company was 
put on a 2 per cent, semi-annual basis, making the full 4 per cent, to which the preferred is entitled. 
The preferred dividends are paid 2 per cent, each, April and October. The first dividend of i>£ 
per cent, on the common was declared in February, 1900, payable April 2, 1900. October 1, 

1900, a second dividend of 2 per cent, was paid on the common, putting it on a 4 per cent, basis, 
and such dividends are paid in April and October. 

Funded Debt. 

1st mort. and land grant, 4 per cent., due July, 1947, Jan. and July $100,000,000 

Collateral trust, convertible bonds, 4 per cent., due May, 191 1, May and Nov 87,259,000 



Total $187,259,000 

The 1st mortgage 4 per cent, bonds are $100,000,000 authorized and are a first lien on 
all lines owned directly and on the securities of branch lines conveyed to the Mercantile Trust 
Co., New York, trustee, covering a total of 2,150 miles, as well as about 6,500,000 acres of 
land. The company's interest in Oregon Short Line is not covered by the 1st mortgage. 

The collateral trust convertible bonds were created in 1901 and are secured by 859 miles of 
railroad and the deposit of $15,000,000 stock of the Southern Pacific, $27,334,700 Oregon Short 
Line stock, $7,663,500 common and $9,876,200 preferred stock of the Oregon Railroad & Navi- 
gation Co. and other securities owned by this company and not covered by the 1st mortgage. 
The authorized amount of the collateral trust bonds is $100,000,000. Prior to May 1, 1906, 
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these bonds can be exchanged for common stock at par, and after May i, 1896, the company 
can redeem the bonds at 103J4 and interest. Stockholders, both preferred and common, of 
record, February 33, 1901, had the right to subscribe for $40,000,000 of these bonds at par, 
at the rate of one $1,000 bond for each 50 shares of either stock. 

The funded debts of the Oregon Short Line and Oregon Railroad & Navigation are given 
under their respective statements. 

In 190* $31,000,000 of 4 per cent, participating bonds were issued by the Oregon Short Line 
Railroad Co., secured by stock of the Northern Securities Co., and the stockholders of the Union 
Pacific Railroad Co., both common and preferred, were given the right to subscribe for the same 
at 93 in the proportion of 15 per cent, of their holdings. See statement of Oregon Short Line. 

Details of the funded debt of the old company, its indebtedness to the Government through 
the issue by the United States of subsidy bonds in aid of the construction of the road, will be 
found in full in the Manual for 1900. 

The old company became embarrassed in 1893, and on October 13, 1893, Receivers were 
appointed. 

On January 22, 1897, it was announced that an agreement had been made between the Attorney- 
General of the United States, representing the Government, and the Union Pacific reorganiza- 
tion committee for the foreclosure of the property under the 1st mortgage and government lien, 
a syndicate headed by Kuhn, Loeb & Co. of New York guaranteeing a minimum bid of 
$45,754,000. 

Under plan old stock was assessed $15 per share and exchanged for new common, preferred 
stock being given for amount of assessment. Details as to the exchange of new securities for the 
old bonds and the arrangements with the Government were given in the Manual for 1902. 

The earnings of the old company for a score of years prior to the reorganization are given 
in the Manual for 1902. 

Union Pacific Railroad Co.— Earnings. 
Year ending June 30. 

Per Cent. 

Mileage. Gross. Op. E«p. Net. Charges. Surplus. 

1898 (6 months, ending June 30).. 1,849 $7,670,579 $3,742,603 $1,945,918 $1,796,685 

1898- 99 2,421 19,811,641 9,388,208 3,600,000 5,788,208 

1899- 00 21923 23,046,907 12,027,810 3,890,000 8,137,810 

1900- 01 5,543 43,538,181 53.62 20,010,279 7,475,221 12,535,057 

XOOI-02 5,710 47.500,279 50.93 26,521,654 12,018,396 I4.503**4 8 

In consequence of the different portions of property having been taken over at various times 
the first report for six months ending June 30, 1898, was necessarily incomplete. In figures given 
above net includes $606,443 miscellaneous income, part of which accrued prior to January 1,1898, 
and charges include $145,918 for adjustment of taxes. The net earnings of branch lines to be 
included in the system was, for six months ending June 30, 1898, approximately $446,659. In 
iS^" 00 the company received $795,159 from holders of Oregon Short Line stock in payment for 

Envilege of exchange for Union Pacific common stock, making total surplus per year $6,583,367. 
dividends on preferred (jM per cent.), $2,625,000 ; balance surplus for year, $3,958,367. In 1900 
the dividends paid were 117,303,627 ; balance surplus, $834,183. 

The earnings for 1900-01 and 1901-02 include the returns of the Oregon Railroad & Naviga- 
tion Co. and of the Oregon Short Line Railroad. In 1900-01 dividends were $7,980,970 and 
the surplus $4,554,087. In 1901-02 dividends, $8,187,288; surplus, $6,315,960. Included in the 
net for 1901-02 is $4,580,601, being income from investments, of which $4,063,031 was dividends 
in Northern Pacific stock and Northern Securities shares owned by the system. The figures 
for 1900-01 and 1901-02 include the statistics of the Oregon Short Line Railroad and the Oregon 
Railroad & Navigation Co. 

The following exhibits the freight traffic statistics of the company for the year ending 
June 30 : 

Average Total Tons Carried Freight Rate per Ton Earnings per Average Tons 
Mileage. Tonnage. One Mile. Density. per Mile. Train Mile. per Train. 

1898- 99... 2,421 4,359,224 1,393,305.994 575,407 1015c $2.46 3°9 

1899- 00... 2,923 4,873,313 1,571,930,786 537.783 1.049 2 -63 339 
190001... 5,686 8,312,371 671,335 3.01 365 

1901- 03... 5,710 8,590,193 75i,o97 3-3« 4*7 

Gross and Net Earnings by Months for Three Years. 

1900. 1901. 1902. 

1 * \ /— * » » * > 

Gross. Net Gross. Net. Gross. Net. 

January $1,711,098 $642,114 $3,207,612 $1,301,432 $3,943,»8 $1,942,468 

February «,547,«93 622,264 2,883,423 1,091,157 3.225,156 1,471,264 

March 1,869,423 875.204 3,289,620 1,360,593 3,476,859 1,380,302 

April »,733,335 639,211 3.4«8.737 i,36i.5'4 3.740.374 »,497,756 

Ma T 1.773,393 626,473 3.6i9.34i 1.403,190 3,710,057 1,490,440 
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Gross and Net Earnings by Months for Three Years.— Continued. 

1900. 1901 . 1902. 

. " S t » , . » N 

Grots. Net. Gross. Net. Gross. Net. 

June $1,898,383 $764,025 $3,759,142 $1,670,256 $3,860,440 $1,670,983 

J ul f 2,166,068 935.662 3,948,692 1,897,718 4,196,141 2,079,085 

August 2,363,940 986,94s 4,123,595 1.928.507 4.3*9,598 2,092,685 

September 2,398,063 991, 313 4,240,815 2,048,941 4,637,571 3,283,296 

October 4,537.978 2,198,004 4,797.26o 2,480,818 4,965,951 2,485,303 

November 3,824,439 1,765.670 4,43 8 ,497 2,303,057 4,744.427 2,223.535 

December 3, 6 «7.732 1.663,375 3,896,226 1,842,995 4,158,067 1,795,344 

Totals for year.. $39,439,045 $12,710,250 $45,622,959 $20,690,178 $47,991,849 $22,412,461 
Aver, per month. 2,469.754 1,059,188 3,801,913 1,724,181 3.999.320 1,867,705 

Chairman of Executive Committee, Edward H. Harriman, New York ; President, Horace 
G. Burt, Omaha ; Vice-President, William D. Cornish ; Secretary, Alexander Millar ; Treasurer, 
Frederic V. S. Crosby; Assistant Secretary, William V. S. Thome; Comptroller, William 
Mahl ; Assistant Comptroller, Herbert S. Bradt, New York. 

Directors — Edward H. Harriman, Win slow S. Pierce, James Stillman, Louis Fitzgerald, 
James H. Hyde, Otto H. Kahn, George J. Gould, Jacob H. Schiff, Thomas J. Eckert, Charles 
A. Peabody, Henry H. Rogers, New York; Marvin Hughitt, Chicago; T. Jefferson Coolidge, 
Jr., Oliver Ames, Boston ; Horace G. Burt, Omaha. , 

Main office, 120 Broadway, New York. Annual meeting, second Tuesday in October. 



THE UNITED MEW JERSEY RAILROAD AMD OA HAL COM PA HIES 

(Leased to Pennsylvania Railroad Co.) 

Road owned, Jersey City to Trenton, 57 miles; South Amboy to Camden, 61 miles; branches, 
28 miles; leased and almost entirely owned, Trenton to West Philadelphia, 34 miles, and 318 miles 
of branch lines, making 498 miles. Also owned, Delaware & Raritan Canal, 66 miles. The com- 
pany owns steam ferries between Jersey City and New York and Philadelphia and Camden. 

Consolidation, 1871, of the New Jersey Railroad 8c Transportation Co., the Camden 8z Amboy 
Railroad Co. and the Delaware & Raritan Canal Co. Property leased to Pennsylvania Railroad 
Co. for 999 years from June 30, 1871, for interest on obligations, fund for maintenance of organi- 
zation and 10 per cent, on stock. 

Stock Par $100 Authorized, $21,240,400 Issued, $21,340,400 

Stock is transferred at the office of the company, Trenton, N. J. 

Dividends are paid quarterly, a>$ per cent, each, January (10), April, July and October. 

Funded Debt. 

General 1st mort., \% per cent., due March, 1951, March and Sept $5,669,000 

United Co., gold loan, 6 per cent., due Sept., 1908, March and Sept 841,000 

*' *' 4 per cent., due Sept., 1929, March and Sept 6,020,000 

" " of 1944, 4 per cent., due March, 1944, March and Sept . . 5,646,000 

Bonds of 1883, 4 per cent., due Feb., 1923, Feb. and Aug 1,824,000 



Total. . 



retire an equal 
The 3# per 



The general, now 1st, 3% per cent, mortgage bonds were issued in 1901 to 
amount of general mortgage 6 per cent, bonds which matured March 1, 1901. 
cents, are guaranteed, principal and interest, by the Pennsylvania Railroad Co. 

Earnings are reported with those of lessee. A statement of income, etc., is as follows: 

Earnings. 



Earnings. 

1892 $3,865,707 

1893 3,986,6o7 

1S94 4.79°.786 

1895 4,740,603 

1S90 • 4.723.^43 

1897 5. '01,823 

1898 • 5.447>"'4 

1899 5,810,873 

1900 6,956,964 

1901 7> oa 5>358 



Interest on 
Investment*. 
$5i7,78i 

597.977 
526,01 1 

257,100 
320,435 
23'. 193 
225,630 
253,884 
245,187 
255. * 70 



Total Income. 

$4,383,489 
4,584,584 

5,322,797 
4.997,704 
5.043,579 
5.333.017 
5.673.445 
6,064,757 

7,202,152 
7,280,529 



Rental. 
$4,682,688 
4.779,»i2 

4.043.33 6 
4,270,010 
4,604,154 
4,852,297 
5,160,632 
5,910,797 
6,865,017 
7.<>SH,9uO 



Profit to 
lessee. 
Loss $299, 198 
194,528 
679,460 
727,693 

439,424 
480,720 
512,811 
J53,96o 

337,135 
191,623 
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President. F. Wolcott Jackson, Newark, N. J.; Vice-President, John C. Barron, New York ; 
Secretary and Treasurer, Leroy H. Anderson, Trenton, N, J. 

Directors — VV. W. Astor, John C. Barron, Joseph D. Bedle, F. Wolcott Jackson, Bayard 
Henry, Thomas Oakes, J. Lowber Welsh, S. S. Dennis, Henry W. Green, Henry P. McKean, 
George Henry Warren, M. Taylor Pyne ; State Director, Charles Bradley. 

Main office, 76 Clinton avenue, Trenton, N. J.; lessee's office, Broad Street Station, Phila- 
delphia, Annual meeting, last Tuesday in May. 



VELASCO, BRAZOS & NORTHERN RAILWAY CO. 

A corporation formed under the laws of Texas. Road owned, Velasco, Tex., to Anchor, 20 
miles. An extension of the line northward to Dallas is planned. The company succeeded the 
Velasco Terminal Railway, which was foreclosed in 1901. 

Stock Par $100 Authorized, $300,000 Issued, $300,000 

In 1903 the company obtained authority from the Texas State Railroad Commission to issue 
$300,000 bonds. 

President, C. C. Waller ; Vice-President and General Manager, E. P. S peers ; Secretary, L. 
R. Bryan, Velasco, Tex. 

Main office, Velasco, Tex. 



VICKSBURG, SHREVEPORT & PACIFIC RAILWAY CO. 

This company was organized on April 33, 1901, by the Vicksburg, Shreveport & Pacific Rail- 
road non-assenting 1st mortgage bondholders, who purchased the property of the Vicksburg, 
Shreveport & Pacific Railroad Co. at foreclosure sale on March 30, 1001, and entered into posses- 
sion May 1, 1901, retaining as a lien upon the property the Vicksburg, Shreveport & Pacific Rail* 
road Co. prior lien mortgage. 

Road owned, Delta, La., to Shreveport, 171 miles, owned but not operated, 17 miles west of 
Shreveport, La. Locomotives, so; passenger cars, 33; freight cars, 711. 

S.<*k....Par$,oo A„.hori«djp- ; *3£^ I— j ^ } *449M<» 

■ The preferred stock is 5 per cent., non-cumulative. 
Transfer Agent, Central Trust Co., New York. 

The first dividend on the preferred stock was 5 per cent., paid September 1, 1902. 

Funded Debt. 

Prior lien mort., 6 per cent., due May, 1915, May and Nov $1,333,000 

General mort., 5 per cent, due May, 1941, May and Nov 1,573,000 



Total $2,895, oco 

The new general mortgage was created under the reorganization and is $3,500,000 in amount, 
$1,323,000 of the bonds being reserved to retire the prior lien bonds and $605,000 for future 
requirements. 

Earnings. 
Year ending June 30. 



Gross. Net. Charges. Deficit. 

1894- 95 $580,114 $t51.5«3 $407,3" $255,798 

1895- 96 558,8n 151.083 409,293 257,610 

1896- 97 572,929 148,705 410,498 261,793 , 

1897- 98 640,175 189,749 409.355 219,606 

1898- 99. 678,384 209,386 409,5^7 200,141 

1809-00 691,531 214,039 4o8,K88 194,849 

1900- 01 896,940 380,570 

1901- 03 1,080,353 315,668 149,570 Sur. 166,098 



President, C. C. Harvey, New Orleans ; Vice-President, Charles Schiff, London, England ; 
Secretary and Treasurer, H. W. Wenham ; Auditor, Larz A. Jones, New Orleans. 

Directors — Charles Schiff, London, England ; C. C. Harvey, H. H. Hall, Larz A. Jones, 
Henry W. Preston, New Orleans ; George T. Bonner, New York ; F. P. Stubbs, Jr., Monroe, La. 

Offices, New Orleans and Monroe, La. Annual meeting in Novernber, at New Orleans. 
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VIRGINIA * SOUTHWESTERN RAILWAY CO. 

A corporation formed under the laws of Virginia, January 19, 1899. The company suc- 
ceeded the South Atlantic & Ohio Railway Co., and was a consolidation of that properly, which 
had been sold under foreclosure, with the Bristol, Elizabethtown & North Carolina Railway Co. 

Road owned, Inman, Va., to Mountain City, Tenn., 127 miles; branches, 8 miles; total 
owned, 135 miles ; joint trackage on the Louisville & Nashville, Appalachee to Norton, 15 miles ; 
total operated, 150 miles. Locomotives, 15 ; passenger cars, 9 freight cars, 440. 

Stock Par $100 Authorized, $2,000.000 Issued, $2,000,000 

The company has no preferred stock. Transfer Agent, Morton Trust Co., New York. 
Registrar, The Manhattan Co., New York. 

The stock of the company was all owned by the Virginia Iron, Coal & Coke Co., and in 1902, 
under the plan for the financial readjustment of the latter corporation, its stockholders were given 
the privilege of taking one-half of the stock of this company. Sec the statement of the Virginia 
Iron, Coal & Coke Co. in this edition of the Manual. 

Funded Debt. 

1st mort., guar. 5 per cent., due Jan., 2003, Jan. and July $3,000,000 

The 1st mortgage bonds are a first lien upon 13s miles of main line and branches and upon 
the equipment of the company. The bonds are in coupon form, but can be registered as to 
principal only. Trustee of the mortgage, registrar of lx>nds and agent for the payment of 
interest, Morton Trust Co., New York. 

Under the readjustment plan of the Virginia Iron, Coal & Coke Co. the stockholders of that 
company were given in 1902 the right of subscribing ratably for the above bond issue, which is 
guaranteed by endorsement on the bonds, as to both principal and interest, by the Virginia Iron, 
Coal & Coke Co. 

Earnings. . Grass, Net. 

io°i $4".9°x $145,093 

1902 535,661 210,407 

President, Henry K. McIIarg, New York; Vice-President, Archer A. Phlegar; Secretary 
and Treasurer, J. W. Cure, Radford, Va. 

Directors— Grant B. Schley, Edward J. Berwind, George A. Crocker, Charles B. Squire, 
Henry K. McHarg, New York; George L. Carter, Bristol, Tenn.; Archer A. Thlegar, Radford, 
Va. 

Main office, Radford, Va. Annual meeting, third Tuesday in May, at Radford. 

WABASH, CHESTER £ WESTERN RAILROAD CO. 



Road owned, Mt. Vernon, 111., to Chester, 111., 65 miles. Locomotives, 6 ; passenger cars, 
5 ; freight cars, 80. 

Stock Par $100 Authorized, $1,250,000 Issued, $1,250,000 

Transfer Agent, H. C. Cole, Chester, 111. 

Funded Debt. 

xst mort., 5 per cent., due'July, 1918, Jan. and July $300,000 

1st cons, mort., 5 per cent., due Jan., 1928, Jan. and July 390,000 



Total $690,000 

In the year ending June 30, 1902, this company reported gross earnings, $97,782; net, $18,509; 
charges, $34,500; deficit, $15,991. 

President, Nathan Cole, St. Louis; Vice-President and Treasurer, Charles B. Cole; 
Secretary, H. C. Cole, Chester, 111. 

Directors— Nathan Cole, St. Louis; Charles B. Cole, H. C. Cole, J. J. Morrison, H. C. 
Horner, Chester, III. 

Main office, Chester, 111. Annual meeting, first Wednesday in March, at Chester. 



THE WABASH RAILROAD CO. 

A corporation formed July 29, 1889, by the consolidation of the Wabash Western Railway 
Co. with lines cast of the Mississippi, both sections having formed part of the Wabash, St. Louis 
& Pacific Railway Co., which was placed in the hands of Receivers in 1884, the lines west of the 
Mississippi being reorganizd in 1887 as the Wabash Western Railroad Co. In 1889 the lines 
east of the Mississippi were foreclosed and the consolidation effected as above. 
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The Wabash, St. Louis & Pacific was formed in 1879 by a consolidation of the Wabash Rail- 
way with the St. Louis, Kansas City & Northern. The Wabash Railway was organized in 1877. 
succeeding the Toledo, Wabash & Western, which was foreclosed in 1876. 

Road owned, 1,936 miles; leased, no miles; operated under trackage arrangements, 436 
miles; total operated June 30, 1902, 2,483 miles. 

The main lines of this system extend from Toledo and Detroit to St. Louis, Chicago, Kansas 
City, Omaha and Des Moines, with numerous branches. 

The company owns one-fifth of the stock of Chicago & Western Indiana and makes use 
of its terminals at Chicago. 

The arrangement with Grand Trunk for joint use of the tatter's line from Detroit to Black 
Rock, N. Y., and Suspension Bridge is for twenty-one years and began March 1, 1898. This 
company pays its proportion of all expenses of line on a mileage basis according to use made. 

The trackage arrangements are : Clarke Junction to Chicago, 26 miles ; eight short pieces 
into Quincy, Detroit, etc., 70 miles. The company also has trackage over the Missouri, 
Kansas & Texas, Hannibal to Moberly, Mo., 70 miles, and the joint use of the Grand Trunk 
Railway from Detroit to Suspension Bridge, N. Y., and thence over Erie to Buffalo, N. Y., with 
use of Lehigh Valley terminals at latter point. 

In 1893 the company completed the line from Montpelier, Ind., to junction at Hammond, 
near Chicago. In 1898 an extension from Moulton to Albia, 28 miles, was completed. The 
Eel River Railroad, Logansport, Ind., to Butler, Ind., 94 miles, was leased, but in 1900 the courts 
decided that it could not be leased to the Wabash, and the property was taken out of the 
system. In 1901 acquired the Omaha & St. Louis, Pattonsburg to Council Bluffs, which has 
now become the Omaha Division of this company. The Toledo & Chicago extension, Toledo 
to Montpelier, 51 miles, was completed in January, 1902. 

In 1901 control of the Wheeling & Lake Erie Railroad was acquired by interests identified 
with this company. In the same year an extension of the Wheeling & Lake Erie to Pittsburg 
was begun, the purpose being to give the Wabash system a Pittsburg connection. See also the 
Western Maryland Railroad Co. and the West Virginia Central & Pittsburg Railway Co. for 
plans set on foot in 1902 to give the Wabash system an outlet at eastern tidewater over those 
roads. 

Locomotives, 490 ; passenger cars, 396 ; freight cars, 17,195. 
S«ock..Pa,$.o 0 ...Au,horUri)™7- ; ^;^} Issued j £J. } $ S *.ooo.ooo 

The preferred stock is 7 per cent., non-cumulative. 

Transfer agency, 195 Broadway, New York. Registrar, Mercantile Trust Co., New York. 

Funded Debt. 

1st mort., 5 per cent., gold bonds, due May, 1939, May and Nov $32,381,000 

ad mort., 5 per cent., gold bonds, due Feb., 1939, Feb. and Aug 14,000,000 

Debenture mort., income, 6 per cent., A bonds, due July, 1939, Jan. and July 3,500,000 

" 44 14 6 per cent., B bonds, due July, 1939, Jan. and July 30,500,000 

Equipment sinking fund mort., 5 per cent., due March, 1921 3,800,000 

Detroit & Chicago Extension, ist mort., 5 per cent., due July, 1941, Jan. and July 2,349,000 

Des Moines Division, ist mort., 4 per cent., due Jan., 1939, Jan. and July 1,600,000 

Toledo & Chicago Division, ist mort., 4 per cent., due March, 1941, March and Sept... 3,000,000 

Omaha Division, ist mort., 3^ per cent., due Oct., 1941, April and Oct 3,000,000 

St. L., K. C. & N., ist mort. on St. Ch. Br., 6 percent., due Oct., 1908, April and Oct.. 568,000 
" 44 2d mort. on St. Ch. Br., 7 per cent., due Oct., 1903, April and Oct.. 252,500 

St. L., Council Bluffs St O., ist mort., 6 per cent., due July, 1903, Jan. and July 334,000 

Boone County 8c Booneville, ist mort., 7 per cent., due May, 1903, May and Nov 100,000 

K. C, Excl. Springs & N., ist mort., 4 per cent., due Jan., 1938, Jan. and July 100,000 

Columbia & St. L., ist mort., 4 per cent., due May, 1943, May and Nov 100,000 

Brunswick St Chillicothe, ist mort., 6 to 8 per cent., due Aug., 1903, Feb. and Aug... 274,500 

Total $90,849,000 



The ist mortgage and debentures cover all lines both east and west of the Mississippi 
owned by the company in 1889. Sufficient ist mortgage bonds are reserved to provide 
funds to retire prior liens on lines west of the Mississippi River. The sd mortgage covers 
only 1,013 miles, the lines east of the Mississippi, but they are a first lien on rolling stock valued 
at about $3,000,000. The Detroit & Chicago Extension mortgage was authorised in 1891 and 
is a first lien upon that section. In 1898 the Des Moines Division mortgage was authorised. 
This issue was to provide for new branches. The Toledo & Chicago Division bonds and the 
equipment bonds were Issued in 1901. In the same year the 3H P«" cent. Omaha Division ist 
mortgage was authorized for $3,500,000 at 3^ per cent., of which $3,000,000 were issued in 
exchange for the old bonds and the retirement of Receiver's indebtedness, as well as for improve- 
ments. 
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The debentures are divided into Series A, $3,500,000, and Series B, $26,500,000. Series A 
received 6 per cent, for years ending June 30, 1890, 1891, 189a and 1893 ; 1 per cent, for the year 
ending June 30, 1896, and 6 per cent, for the years ending January 30, 1900, 1901 and 1903. Up 
to January, 1903, no interest had been paid on the B debentures. 

Earnings. 

Year ending June 3a 
Per Cent. 

Gross. Op. Exp. Net. Charges. Surplus. 

1892- 93 $14,2110,444 $31*33.215 $3»»95,635 $37.5*0 

18 93- 94 12,551,448 78.32 2,684,764 3.356,529 Def - 671,765 

l **-95 11.959,839 74.59 2,803,428 3.340,334 " 542,oo6 

1895- 90 12,807,147 72.17 3^258,278 3,221,478 3i,8oo 

1896- 97.. 1 1,526,787 69.2a 3,1^0,962 3,102,620 28,332 

1897- 98 13,207,862 73.45 3,584,252 3.182,750 401. 495 

1898- 99 14,393,974 73.33 3,600,368 3,452,432 147.936 

"'Voo 16,440.990 72.67 4.265,769 3.845,659 420,110 

I 9°°-oi 17,816,646 72.64 3.720,463 3.637.326 93.135 

1001-02 19,053,493 73.68 4,1 36, 746 3.935.304 361,460 

Surplus for 1897-98 was devoted to reduction of floating debt, which amounted, in 1897, to 
$800,000 as a result of payment of interest on 1st and 2d mortgages in fiscal years 1894 and 1895, 
when operations resulted in a deficit. The charges for 1898-99 include $760,937 for joint track 
rentals and miscellaneous expenses. Out of the surplus of 1800- 1900 $210,110 was paid for 
the interest on debenture A bonds, making the net surplus for the year $210,000. In 1900-01 
the amount paid on the A debenture bonds is included in charges, as well as $656,756 for 
additions to property. In 1901-02 such additions amounted to $760,547. 

The following presents the comparative freight traffic statistics of the company : 

Average Total Tons Carried Freight Rate per Ton Earnings per Average Tons 

Mileage. Tonnage. One Mile. Density, per Mile. Train Mile per Train. 

1806-97 1,936 5,954,760 1,149,989,024 504.003 0.661c $1,407 , 212 

1897- 98.... 2,061 6,382,831 1,365,693,174 662,636 0.624 1.351 3l6 

1898- 99.... 2,278 6,987,641 1,666,8^0,054 731.224 0.553 1.297 234 

1899- 00 2,358 9,563,071 1.902,881,000 806,989 0.557 1.500 268 

1900- 01 2,376 10,027,358 1,978.952,453 832,050 0.563 1.598 383 

1901- 03 .. 2,438 10,481,692 1,947.404,143 798,771 0.604 I.719 28 4 

Gross and Net Earnings by Months for Three Years. 

1900. 1 90 1. 1903. 

, ■ , , ■ , , . % 

Gross. Net. Cross. Net. Gross. Net. 

January $1,314,583 $347,383 $1,518,685 $425,793 $1,660,209 $507,181 

February 1,209,155 305,786 1,270.496 276,637 1,396,171 322,691 

Mar £ h i,354.26i 36i,554 1,467,308 404,101 1,551,566 445,6i4 

A P ril 1,310,885 301,168 1,354,535 293,734 1,481,561 367.386 

May 1,293,869 3 2 3.786 1,411,683 329,239 1,510,760 266,735 

J un « 1.309,579 37i.4i5 1,406,905 384.995 1,488,483 259,473 

July 1,350.105 350,708 1,552,340 423.064 1,721,531 475.021 

August 1.527,318 476,824 1,686,379 525.600 1,903.705 633.608 

September 1,615,570 533.652 1,661,284 56S.485 1,840,909 610,924 

October 1,643,001 537.399 1,805,700 617,654 1,970,096 606,709 

November 1,431.584 379.9Q8 1.639.573 535063 i,7i4,999 486,471 

December 1,536,238 388,394 1.592.242 402,967 1,694,345 403,191 

Totals for year $16,895,148 $4,677,977 $18,367,230 $5,184,332 $19,934,335 $5,385,093 
Aver.perm'nth 1,407,929 389,831 1,530,603 432,127 '.661,194 448,756 

Chairman, Ossfan D. Ashley, New York ; President, Joseph Ramsey, Jr., St. Louis ; 1st 
Vice-President, Edgar T. Welles, New York; 2d Vice-President, Milton Knight; 3d Vice- 
President, Wells H. Blodgett, St. Louis; Treasurer, F. L. O'Leary ; Secretary, J. C. Otteson, 
New York. 

Directors — Ossian D. Ashley, Thomas H. Hubbard. Edgar T. Welles, Josepn Ramsey, Jr. % 
George J. Gould, S. C. Reynolds, John T. Terry, Russell Sage, P. B. Wyckoff, Edwin Gould, 
Henry K. McHarg, Cyrus J. Lawrence, James H. Hyde. 

. Main office, Seventh and Chestnut streets, St. Louis ; New York office, 195 Broadway. 
Annual meeting, second Tuesday in October. 
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WASHINGTON COUNTY RAILROAD CO, 

Road owned, Washington Junction, Me., to Calais, Me., 103 miles; branches to East port, 
Princeton, etc, 34 miles ; total operated, 137 miles. Locomotives, ia ; passenger cars, 23 ; freight 
cars, 376. 

Stodc....Par$ioo....Authorixed j JSfj; } IssUed ] p™C $, '2££ ! 

The preferred stock is 5 per cent. , non-cumulative, and is all held by Washington County, Me. , 
in its Treasury. 

Funded Debt. 

1st raort., 5 per cent., due Jan., 1948, Jan. and July i $2,142,000 

The 1st mortgage is $2,320,000, authorised. 

In the year ending June 30, 1900, the road's earnings were, gross, $337,189 ; net, $29,996. In 
1900-01, gross, $226,590; net. $25,164. 

President, Frederick W. Whitridge ; Vice-President, Grant B. Schley ; Treasurer, Frank E. 
Randall, New York. 

Main office, Calais, Me.; New York office, 80 Broadway. 



WESTERN MARYLAND RAILROAD CO. 

A corporation chartered by the State of Maryland in 1853. 

The company became very heavily indebted to the city of Baltimore for guarantees and credits 
extended to it in aid of the construction of the road and for past due coupons. The city also held 
a large amount of the stock. Washington County, Md., also had interests in the company, 
holding the entire issue of $324,000 preferred stock. In 1899 an agitation began for a sale of the 
city's interest in the road. After delay and litigation bids were invited for the city's interest, and 
a number were received, including one from the Reading Co. The sale was, however, authorized 
in May, 1902, to the Fuller syndicate, which had acquired the West Virginia Central & Pitts- 
burg Railway Co. and included capitalists identified with the Wabash Railway Co. and the 
Wheeling & Lake Erie Railroad Co., their purpose being to make this property the Eastern tide- 
water outlet of the Wabash system. The price paid for the city's holdings was $8,651,370, and 
the syndicate also purchased the interests of Washington County in the property. The contract 
provided that the purchasers should build a connection with the West Virginia Central & Pitts- 
burg and extend the road to tidewater at Baltimore and build extensive terminals. In July, 1902, 
the agreement was carried out and the syndicate assumed the management of the property. An 
offer of $35 per share was made by the syndicate for common stock in the hands of oilier holders, 
and it acquired nearly all the outstanding stock. 

A consolidation of the West Virginia Central & Pittsburg with this company was included in 
the plan of the syndicate. 

Road owned, Baltimore to Williamsport, Md., 93 miles; leased, Baltimore & Cumberland 
Valley, 34 miles ; Baltimore & Harrisburg and branches, 81 miles ; Potomac Valley Railroad 
including the Baltimore & Harrisburg eastern extension, 31 miles ; Washington ac Franklin 
Railroad, 19 miles ; total, 258 miles. Locomotives, 71 ; passenger cars, 78 ; freight cars, 745. 

In the autumn of 1902 work was in progress on the tidewater extension and terminals and on 
a link, 65 miles, to connect with the West Virginia Central & Pittsburg Railway. 

St«k...Par$50...Authorised|~ n } :; \ Issued j $I5 '^ [ $'6,009,400 

At a special meeting on October 14, 1902, the authorised common stock was increased from 
$685,400 to $60,000,000. 

The preferred stock is 6 percent., non-cumulative. 
Stock is transferred at the company's office, Baltimore. 

Funded Debt. 

New 1 st mort, 4 per cent., due Oct., 1952, April and Oct $25,000,000 

Gen. lien and conv. mort., 4 per cent., due Oct., 1952, April and Oct 10,000,000 

Total $35,000,000 

Funded Debt op Leased Lines. 

Bait. & Cumberland VaL Ry. 1st mort., 6 per cent., due July, 1929, Jan. and July.. . . $48,500 
" " Val. R. R. 1st mort., 6 per cent, due Julv, 1929, Jan. and July. . 72,800 

" " " ext. tst mort., 6 per cent., due July, 1931, Jan. and July. 330,000 
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Fundkd DfclllT of Leased Lines— ued. 

Potomac Valley R. R. ist mort., 5 percent., due Jan., 1941, Jan. and July $1,. too. 000 

Washington & Franklin Ry» ist mort., 5 per cent., due Jan., 1939, J an - aQ d July- . . . 378,oco 

Baltimore & Harrisburg Ry. ist mort., 5 per cent., due Nov., 1936, May and Nov.... 690,000 

M " " Wn. ext. 1st mort., 5 p. ct., due May, 1938, May and Nov. 340.000 

Total $2,959,300 

Earnings. 
Year ending September 30. 

Gross. Net. 

[891-93 $1,083,331 $393,393 

1892-93 1,322,320 461,890 

'893-94 1.303,174 300,735 

1*94-95 r. 377, 86a 439.°3S 

'895-96 1 , 365,690 399.05 « 

1896- 97 1,351,338 434.907 

1897- 98 1,468,154 494.467 

'S9S-99. 1.535,934 533,319 

1899- 00 1,833.740 670,538 

1900- 01 2,H9.473 784.717 



The new 4 per cent, ist mortgage was authorized for $30,000,000 in October, 1902, when a 
general mortgage was also provided for to the amount of $10,000,000. The new ists are secured 
by the company's property, including its interests in leaded and auxiliary lines and about 98 per 
cent, of the stock of the West Virginia Central & Pittsburg Railroad Co. Of the new 4s, 
$25,000,000 were sold to a syndicate formed by Vermilye & Co. and George P. Buller & Brother 
of New York to provide for the purchase of the property, the construction of terminals and a 
connection with the West Virginia Central & Pittsburg and for additional equipment. 

The company guarantees dividends on the stock of leased lines as follows : Baltimore & Cum- 
berland Valley Extension Railroad, 7 per cent, on $270,000 stock, January and July ; Washington 
& Franklin Railway, 5 per cent, on $150,000 stock, January and July ; Baltimore & Hanisburg 
Railway, 5 per cent, on $29,100 preferred stock, May and November. 

Chairman, Winslow S. Pierce, New York ; President, Joseph Ramsay, Jr., St. Louis ; Vice- 
President. Fairfax S. Landstreet ; Secretary, I.. F. Timmerman, Baltimore ; Treasurer and 
Assistant S'-cretary, John T. M. Barnes ; Compt roller, H. B. Henson, New York. 

Directors — Window S. Pierce, George J. Gould, Henry B. Henson, Henry C. Deming, 
Edwin Gould, Lawrence Greer, William H. Mclntyre, New York; Joseph Ramsay. Jr., St. 
Louis ; John W. Gates, Chicago ; Fairfax S. Landstreet, John M. Hood, Charles W. Slagle, S. 
Davies Warfield. Baltimore. 

Main office, Hillen and Exeter streets, Baltimore ; New York office, 120 Broadway. Annual 
meeting, third Wednesday in October. 



WESTERN NEW YORK * PENNSYLVANIA RAILWAY CO. 

(Controlled by Pennsylvania Railroad Co.) 

This company was a consolidation, in February, 1883, of the Buffalo, New York & Philadel- 
phia, the Buffalo, Pittsburg & Western, the Oil City & Chicago and the Olean & Salamanca 
Cos., and is a reorganization (September, 1887) of the company so formed. The present com- 
pany is a reorganization, 1895, of the railroad company of same name. 

In June, 1900, the Pennsylvania Railroad Co. purchased a majority of the stock for $9 per 
share and of the income bonds at $300 per bond. That company holds $19,402,686 of the stock 
and $9,123,575 of the incomes. A lease of the road was made to the Pennsylvania Railroad Co. 
in 1900 and a new lease for 20 years from August 1, 1903, was made in 1903, the same being 
subject to termination on 30 days' notice. 

Road owned, Buffalo, N. Y., to Emporium, Pa., 121 miles; Rochester, N. Y., to Hinsdale, 
99 miles*, Olean Junction to Bradford, Pa., 17 miles; Bradford to Kinzua, 38 miles ; Buffalo 
to Oil City, Pa., 136 miles; Oil City to Stoneboro, 30 miles; Stoneboro to Mahoningtown, Pa., 
38 miles; Olean to Oil City, 116 miles; short coal and oil branches, 64 miles; total, 649 miles, 
of whicb 45 miles are leased and 598 miles owned. Locomotives, 128; passenger cars, 103; 
freight cars, 3.345. 

Since its control was acquired by the Pennsylvania the portion of the company's road from 
New Castle. Pa., to Oil City, 68 miles, has been operated by the Pennsylvania Company as 
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part of its Erie and Ashtabula Division. The balance of the system since August 1, 1900, has 
been operated by the Pennsylvania as part of its Buffalo & Allegheny Valley Division. 

Stodc Par $50 Authorized, $30,000.000 Issued, $20,000,000 

Funded Debt. 

1 st mort., 5 per cent., due Jan., 1937, Jan. and July $9,990,000 

mort., 2, 3 and 4 per cent., due April, 1943, April and Oct 10,000,000 

due April, 1943, Nov 



10.000,000 



Total. 



Earnings. 

Year ending June 30. 

Grass. Net. 

1891-92 $3,580,155 $1,181,796 

1893-93 3.716,638 1,300,519 

3.011,901 798.257 

l8 94"95-.-.- 3,282,010 1,018,774 

1895- 06 3.186,031 1.008,757 

1896- 97 2,954,774 906,439 

1897- 98 3,345,937 i,"i,534 

1898- 99 3,39i,4il 1,046,234 

1899- 00 3,803,584 938,337 

1900- 01 4,075,089 436,214 

1901- 02 4.764,331 705,857 



Charges. 
$652,740 
679,249 
682,606 

685,914 
688,188 
840,189 

921,015 
048,216 
020,875 



$29,990,000 



Surplus. 

$529,055 
521,270 

"5.651 
333,860 

320,569 
126,249 

190.508 
98.017 
I7.4fo 



1,024,209 Def., 587,995 
1,315,954 " 610,097 

President, William H. Barnes; Vice-President, Samuel Rea ; Treasurer, Robert W. Smith; 
Secretary, John M. Harding, Philadelphia. 

Main office, Broad Street Station, Philadelphia. Annual meeting, second Monday in 
January. 



THE WESTERN RAILWAY OF ALABAMA 

Road owned, Selma, Ala., to West Point, Ga., 13^ miles. 

Controlled, through stock ownership, by the Georgia Railroad, the Central of Georgia and 
the Atlantic Coast Line Co., the road being included in the lease "of the Georgia Railroad to the 
Louisville & Nashville and Atlantic Coast Line. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

Dividends on the stock have in recent years been 5 per cent, in 1899, 4 per cent, in 1900 and 
2 per cent, in 1901. 

Funded Debt. 

Consol. (now 1st) mort., gold, 4*4 per cent., due Oct., 1918, April and Oct $1,543,000 

* 

Earninos. 



Year ending June 30. Gross. Net. 

1896- 97 $636,533 $258,059 

1897- 98 603,630 214,444 



1898^9 668,33a 261,686 

1899- 00 739,746 244,793 

1900- 01 821,083 288,327 



President, Charles A. Wickersham ; Secretary and Treasurer, F. H. Hill, Atlanta, Ga. 
Main office, Atlanta, Ga. Annual meeting in September. 



WEST JERSEY & SEA SHORE RAILROAD CO. 

(Controlled by Pennsylvania Railroad Co.) 

Road owned comprises the former West Jersey, Camden to Cape May and branches to 
Bridgeton, Riddleton, Ocean City and Sea Isle, 202 miles; West Jersey & Atlantic, 47 miles; 
the former Camden St Atlantic and branches, 81 miles ; total operated, 330 miles. Locomotives, 
69 ; passenger cars, 312 ; freight cars, 541. 
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A controlling interest is vested in the Pennsylvania and the United New Jersey Railroads & 
Canal Co. 

Company is a consolidation, May 4, 1896, of the Camden & Atlantic, West Jersey and West 
Jersey & Atlantic roads, with their branches, including Philadelphia, Marlton & Medford. Chelsea 
Branch Railroad and smaller lines. See 1896 edition of Manual for other details of Camden A 
Atlantic and of the West Jersey railroad companies. 

Stock.. Par $50.. Authorized | co ™- 4 $ 8 .°Aooo (. Issued j com ., $4,952,050! $ os ^ oso 
* J I spec, guar., 104,000 ) ( spec, guar., 104,000 f 

Special guaranteed stock is entitled to 6 percent, per year semi-annual, March and September. 
It represents a like amount of similar stock of the West Jersey Railroad Co. It may be converted 
into a 6 per cent, debenture. 

The common stock outstanding was issued in the consolidation in exchange for stocks of the 
various companies, the common stock of West Jersey being exchanged on basis of $60 per share, 
Camden & Atlantic being at $45 per share for preferred and $20 per share for common, while that 
of Philadelphia, Marlton & Medford was at $15 per share. Other branch and leased line stocks 
were also retired in exchange for West Jersey & Sea Shore shares. 

Transfer agency, Broad Street Station, Philadelphia. 

Dividends on the common stock are paid halt-yearly, March (15) and September. In 1896 
paid 2% per cent, on the common. In each year since 5 per cent, per annum has been paid. 

Funded Debt. 

West Jersey, consolidated mort., 6 per cent., due Nov., 1909, May and Nov $750,900 

Woodstown & Swedesboro bonds, 6 per cent., due May, 1912, May and Nov 90,000 

Camden & Atlantic, cons, mort., 6 per cent., due July, 191 1, Jan. and July 349,000 

" 44 " 5 per cent., due July, 191 1, Jan. and July 650,000 

West Jersey & S. S., 1st cons, mort., 4 per cent., due July, 1936, Jan. and July 1,600,000 

" 44 44 Series B, 3^ per cent., due July, 1936 Jan. and July. . 1,500,000 

Total $4,939,900 

West Jersey & Sea Shore 1st consolidated mortgage was authorized in June, 1896, to arrange 
the company's indebtedness. Amount is $4,500,000. In July, 1896, bonds aggregating $950,000 
were paid off and replaced by new consols. In May, 1898, $600,000 of this issue were sold for im- 
provements, including double tracking the Camden & Atlantic Division. In February, 1899, an 
issue of 3K per cent, consols of $1,500,000 was sold to retire the West Jersey ists and Camden & 
Atlantic 2ds maturing during 1899. 

For earnings, etc., of the Camden & Atlantic and West Jersey see Manual for 1896 under 

Earninos (Combined Companies). 

Grot*. Net. Charges. Dividends. Surplus. 

$2,554,246 $617,145 $361,576 $153,133 $102,437 

2,53«.37i 612,45a 391.540 »53.oi7 67VS95 

2,440,898 649,952 4«6,5«o 248,195 Def., 14,753 

2,565,847 649099 425.959 252.498 " 29,349 

2,554,919 610,458 m 359.785 251.899 44 1,229 

2,550,940 599.797 317,517 235,620 46,660 

1898 2,682,121 691,845 422,561 235,650 33.634 

1899 3,008,456 891,982 562,161 253,807 76,013 

1900 3.490.457 957.672 * 830,422 127,250 

1901 3,678,693 942,953 *56o,049 382,904 

1902 3,893.798 1,025,581 *i,023,58i 

• Includes both interest and dividends. 

President, Alexander J. Cassatt ; Vice-Presidents, Charles E. Pugh, Sutherland M. Prevost ; 
Treasurer, R. W. Smith : Secretary, J. M. Harding, Philadelphia. 

Directors — Alexander J. Cassatt, John P. Green, W. G. Nixon. Charles E. Pugh, Josiah 
Wistar, George Wood, N. Parker Shortridge. Samuel Rea, W. H. Barnes, Sutherland M. 
Prevost, Philadelphia ; W. Bettle, B. F. Lee, S. H. Gray, Camden, N. J.; Israel G. Adams, 
Atlantic City, N. J.; Edward C. Stokes, Millville, N. J. 

Main office, Camden, N. J. Annual meeting, first Tuesday in March. Books close thirty 
days previous. 



WEST SIDE BELT RAILROAD CO. 

A corporation formal under the laws of Pennsylvania, July 25, 1895. 

Road owned, Pittsburg to Banksville, Pa., 3 miles ; Banksville to Bruce Station on the Balti- 
more & Ohio Railroad, 12 miles. This last mentioned extension was completed in 1902. Total 
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operated, 15 miles. The company also has an extension, Bruce Station to Clairton, 8 miles, under 
construction, which will be completed in 1903. Locomotives, 5 ; passenger cars, 1; freight cars, 
1,134- 

In 190a, a controlling interest in this company was acquired by capitalists identified with the 
Pittsburg Terminal Railroad & Coal Co., the road being now operated in connection with that 
corporation, which has extensive coal interests near Pittsburg. 

Stock Par $50 Authorized, $1,080,000 Issued, $1,080,000 

Funded Debt. 

1st moit., 5 per cent., due Sept., 1937, March and Sept $461,500 

The authorized amount of the bond issue is $1,000,000. Trustee of the mortgage, Union 
Trust Co., Pittsburg; agent for the payment of interest on the bonds, Colonial Trust Co., 
Pittsburg. 

In the year ending June 30, 1902, the operations of the company covering only the original 
3 miles of road, showed a net deficit of $2,602. 

President, F.M.Osborne; Vice-President, Charles Donnelly ; Treasurer, Joshua Rhodes; 
Secretary, J. G. Patterson; Assistant Treasurer, W. G. Rock, Pittsburg. 

Directors— F. M. Osborne, T. H. Given, M. K. McMullin, F. F. Nicola. S. H. Robbins, 
Charles Donnelly, J. G. Patterson, J. D. Callery, Joshua Rhodes, T. N. Barnsdall, A. W. 
Osborne, Pittsburg. • 

Main office, 345 Fourth avenue, Pittsburg. Annual meeting, May 1. 



WEST VIRGINIA CENTRAL & PITTSBURG RAILWAY CO. 

A corporation formed under the laws of West Virginia, February 23, 1881. 

In 1902 control of this company was acquired by a syndicate acting in the interest of the 
Wabash system. The same capitalists also acquired the Western Maryland, and 98 per cent, of 
this company's stock has been deposited under the new 1st mortgage of the Western Maryland 
Railroad Co. 

Road owned, Piedmont, W. Va., to Elkins, 85 miles; branches, Elkins to Belington, 18 
miles ; Elkins to Hattonville, 17 miles; other branches, 13 miles ; total owned, 132 miles. 
The company also owns and operates Piedmont & Cumberland Railroad, 29 miles, and controls 
the Coal & Iron Railway, Elkins to Durbin, W. Va., 47 miles ; total operated, 208 miles. In 1900 
control of the Piedmont & Cumberland was acquired. The company has about 100,000 acres of 
coal iron and timber lands in the Elk Garden mineral district of West Virginia. Locomotives, 
43 ; passenger cars, 22 ; freight cars, 2,801. 

In 1902 an extension to connect this road with the Western Maryland was commenced. 

In December, 1899, the company acquired the property of the Davis Coal & Coke Co., which 
includes 50,000 acres of coal land and 700 coke ovens. For this purpose the stock of the railroad 
company was increased from $6,000,000 to $10,546,000. The increase of $4,000,000 was used 
to pay for control of the coal company and for the stock of the Piedmont & Cumberland Railroad 
The coal company is operated under its own corporate organization. 

Stock Par $100 Authorized, $25,000,000 Issued, $10,546,100 

From 1889 to 1894, 1 per cent, per annum was paid on the stock ; in 1895, 1896 and 1897, i# 
per cent, was paid; in 1898, # percent.; in 1899, 1 percent. ; in 1900, a>£ percent.; in 1901, 
3 per cent ; in 1902, 2 per cent, was paid in March. 

Funded Debt. 

1st mort., 6 per cent., due July, 191 1, Jan. and July $3,250,000 

Piedmont & Cumberland, 1st mort., 5 per cent., due Aug., 1911, Feb. and Aug 650,000 

Coal & Iron Ry., 1st mort., 5 per cent., due Aug., 1920, Feb. and Aug 1,000,000 

Total $4,900,000 

In 1897-98 $250,000 additional bonds included in the total amount given above were sold to 
provide for improvements. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

1802-93 $945,948 $360,650 $222,817 $137,833 

1893-94 798,238 305.165 216,588 88,577 

iS^-O^ 1,060,719 3 22 .734 222,572 104,862 

1895-90 1,192,285 329,139 202,253 126,885 
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Earni nos— Contin ued. 

Gross. Net. Charge*. Surplus. 

1896- 97 604,347 374,027 180,000 94,027 

1897- 98 660,181 384,631 183,000 101,631 

1898- 99 697,207 320 109 109,727 120 ^82 

1899- 00 1,108,392 407,083 256,202 150,880 

»9°o-oi 1,182,181 1,038,321 170,749 867,57a 

1 901-02 i,3»x,53* 1,110,212 241,846 868.366 



Net includes profits on coal sales In 1898 profit on coal, included in net, $78,457, a loss of 
$15,415 on Piedmont & Cumberland lease being deducted. In 1899, profit on coal, $70,881 ; loss. 
on Piedmont & Cumberland, $24,981 ; dividend (1 percent.), $55,000; balance surplus, $65,382. 
In 1900, earnings for coal department, $236,017 ; total, net, $501,129 ; betterments, etc., $267,532 ; 
dividends, $150,000 ; net surplus, $83,596, In 1900-01, earnings from coal department, $503,655 ; 
real estate department, $100,741. In 1901-02, earnings from coal department, $553,950;* from 
real estate department, $111,529. 

Chairman, Winslow S. Pit-rce, New York ; President, Joseph Ramsey, Jr., St. Louis ; Vice- 
President, Fairfax S. Landstreet, Baltimore; Secretary, L. F. Timmerman ; Treasurer, J. T. M. 
Barnes, New York. . 

Directors — George J. Gould, Howard Gould, Winslow S. Pierce, Henry C. Deming, E. L. 
Fuller, Lawrence Greer, New York ; Fairfax S. Landstreet, Baltimore ; Joseph Ramsey, Jr., St. 
Louis. 

Main office, Elkins, W. Va. Annual meeting, second Tuesday in Auguft. Books close 
twenty days previous. 



WHEELING * LAKE ERIE RAILROAD CO. 

A reorganization in 1899 of the Wheeling & Lake Erie Railway Co. In 1901 capitalists 
identified with the Wabash Railway acquired lar^e interests in this company, which is now oper- 
ated in harmony with the Wabash system, though under its own management. 

Road owned, Toledo, O., to Martins Ferry, opposite Wheeling, 218 miles; Cleveland 
toZanesville, O., 144 miles; branches, 89 miles; Cleveland Belt Railway, 6 miles; Toledo Belt 
Railway, 4 miles; total owned, 461 miles; leased, 12 miles; total operated, 473 miles. In 
190 1 a connection with Pittsburg was begun by capitalists interested in this company under the 
title of the Pittsburg, Carnegie & Western Railway. Locomotives, 119; passenger cars, 58; 
freight equipment, 9.312. 

In 1899 acquired the Cleveland, Canton & Southern Railroad Co. and Cleveland Belt & 
Terminal by purchase. For account of the Cleveland, Canton & Southern, see Manual for 1889. 

( com., $20,000,000} {com., $20,000,000) 

Stock.. Par $100.. Authorized V 1st pref., 5,000,000 V Issued < 1st pref., 4,986,900 V $36,980,400 

(2d pref., 12,000,000 ) (2d pref., 11,993,500 I 

The preferred stocks are 4 per cent., non-cumulative, in their respective order. 

Transfer agency, 195 Broadway, New York. Registrar, Mercantile Trust Co., New York. 

Funded Debt. 

1st mort. (old company) Lake Erie Div., 5 per cent., due Oct., 1926, April and Oct. . . . $2,000,000 
" ( " " ) Wheel. Div., 5 percent., bonds, due July, 1928, Jan. and July. 894,000 
Extension and imp. mort. (old company), 5 per cent., due Feb., 1930, Feb. and Aug.. 385,000 
Toledo Belt Railway, 1st mort., 5 per cent., guar., due 1903, March and Sept. 24,000 



Cons, mort., 4 per cent., due Sept., 1949, March and Sept 13,830,000 

Equipment trusts 719,270 

Equipment bonds, 5 per cent., due 1922, Jan. and July 1.937,000 



Total $19,779,270 



The new 4 per cent, mortgage is for $15,000,000, of which $6,400,000 was reserved to retire 
prior liens. The purchase of the Cleveland, Canton & Southern and Cleveland Belt & Terminal 
roads required $3,850,000 of the bonds^being part of $5,600,000 sold in 1809, $1,750,000 being also 
furnished for improvements and retirement of car trusts, the remaining $3,000,000 being reserved 
for additional improvements, equipment and terminals. Over one-half of the 5 per cent, bonds 
of the old company have been refunded into new 4s. 

The equipment bonds issued in 1972 may be purchased at 105 or drawn at 108 and interest. 
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Earnings. 
Year ending June 30. 



Gross. Net. Charges. Surpiut. 

1891-93 (343 miles) $1,371,165 $513,005 $3*0.915 $192,090 

»893-93(347 " ) 1,538.645 547»8«4 335.635 212,249 

lS 93-94<" " ) 1,388,584 473,666 370.857 103,800 

'894-95 (" 44 ) 1,353.825 412.318 378,575 33,743 

'895^ " " I- 1,453,917 ,444.890 379»778 65,113 

1896^7(343 " ) 1,153,2" Def. 71,950 

1897- 98 (" ) 1,309,458 44 63.1,704 

1898- 99(244 «• \ 1,549.814 153,530 53.333 ioo,i97 

1899- 00(393 '« \ 2,710,095 805,103 598.866 206,236 

1900- 01(442 " ) 2,954,105 021,649 774,699 146,950 

1901- 02 ( " •« ) 3,537.023 943,aao 871,097 72,123 

The receivership lasted from January 15, 1897, to April 30, 1899. The figures for 1898-99 
include two months operation of the new company. 

Chairman, Myron T. Herrick, Cleveland; President, Joseph Ramsey, Jr., St. Louis; Vice- 
President, Alvin W. Krech, New York ; Secretary, James H. Dowland, Cleveland ; Treasurer, 
Henry B. Henson, New York. 

Directors— George J. Gould, Edwin Gould, Winslow S. Pierce, Cyrus J. Lawrence, 
Joseph Ramsey, Jr., Washington E. Connor, Alvin W. Krech, New York; Myron T. Herrick, 
Robert Blickensderfer, G. A. Garretson, E. W. Oglebay, H. P. Mcintosh, W. G. Mather, D. R. 
Hanna, Cleveland ; C. M. Spitxer, Toledo, O. 

Main office, Cleveland ; New York office, 195 Broadway. Annual meeting, first Wednesday 
in May. 



WHITE PASS * YUKON RAILWAY CO., LI KITED 

An English corporation which constructed and operates a line of narrow gauge railroad from 
Skaguay, Alaska, to White Horse, Yukon Territory, 1x1 miles. The company also owns the 
British Yukon Navigation Co., Ltd., which operates steamboats on the Yukon and various 
rivers and lakes in Yukon Territory and Northern British Columbia. Locomotives, 17 ; passenger 
cars, 15 ; freight cars, 268. 

Stock Par £10 Authorixed, £1,700,000 Issued, jrTi.375.oco 

The first dividend paid was 5 per cent., in April, 1901, and In August, 1901, 25 per cent, in 
stock was paid and 5 per cent, cash in December, 1901. 

Funded Debt. 

Consolidated 1st mort. debenture stock, 5 per cent., due Dec. 31, 1930, Jan. and July.. ^"746, 702 
Mortgage debentures, 6 per cent., due Jan., 191 1, Jan. and July 255,555 

Total £1,002,257 

The authorized amount of the consolidated mortgage debenture stock is £750,000. The 
6 per cent, debentures were issued to purchase the fleet of .steamboats. This company has reserved 
£355.555 of its own stock with which to retire the 6 per cent, debentures. 

In 1900 the local companies carried, gross, $2,084,331 ; net, $i,355,30i. In 1901, gross, 
$1,758,065 ; net, $1,036,966. 

Earnings. 



Year ending June 30. 

Receipts. Charges. Balance. Dividends. Surplu*. 

1900- 01 £321.563 £60,445 £261.058 £S5.«» £206,058 

1901- 02 214,838 77,86i 136,967 68,750 68,217 



The receipts comprise the dividends and interest on securities of the local companies owned 
by the parent company. 

President, Samuel H. Graves, Chicago; Vice-President and General Manager, A. B. 
Newell, Skaguay, Alaska ; Secretary and Comptroller, Francke C. Elliott ; Treasurer, John W. 
Probert. Chicago ; Auditor, A. L. Berdoe, Skaguay, Alaska, 
office, 138 Washington street, Chicago. 
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WILLIAMSPORT A NORTH BRANCH RAILROAD CO. 

A corporation formed under the laws of Pennsylvania, September i, 1882. The company 
succeeded the Muncy Creek Railroad Co. 

Road owned, Halls, Pa., to SatterBeld, Pa., 44 miles; branches, 3 miles ; total owned, 47 
miles ; leased, Eagles Mere Railroad, Sonestown to Eagles Mere, Pa., 8 miles ; trackage, 5 miles ; 
total operated, 60 miles. Locomotives, 6 ; passenger cars, 1 1 ; freight cars, 6. The company 
has considerable coal lands. 

a - k A»*hori«d ! S *55£ i I SS; I 

The preferred stock is 6 per cent, non-cumulative. 

Funded Debt. 

1st mort., 4# per cent., due July, 1931, Jan. and July $530,000 

The 1st mortgage is for $750,000, of which $250,000 was reserved for extensions. It was 
created to retire the old 5 per cent, bonds. Trustee of the mortgage and agent for the payment 
of interest, Fidelity Trust Co., Philadelphia. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 
$121,726 $47,836 $33.2*2 $14,674 

President, B. Harvey Welch, Hughesville, Pa.; Vice-Presidents, Horace H. Farrier, Jersey 
City, C. William Woddrop, Hughesville, Pa.; Secretary and Treasurer, Henry C. Adams, New 
York ; General Manager, S. D. Townsend, Hughesville, Pa. 

Directors — B. Harvey Welch, S. D. Townsend, C. William Woddrop, Hughesville, Pa.; 
Horace H. Farrier, Jersey City, N.J.; Henry C. Adams, New York ; Seth T. McCorraick, C. La 
Rue Munson, Williamsport, Pa. 

Main office, Hughesville, Pa. Annual meeting, third Wednesday in May. 



WILMINGTON A NORTHERN RAILROAD CO. 

(Leased to Philadelphia & Reading Railway Co.) 

Road owned, Wilmington, Del., to Highs Junction, below Reading, Pa., 7150 miles; 
oranches, 16.91 miles; sidings, 32.51 miles; total owned, 121.93 miles; trackage, 3.52 miles. 
Locomotives, 29 ; passenger cars, 35 ; freight cars, 563 ; service cars, 15. 

In October, 1898, control of the property was acquired in the interest of the Reading 
Company. In 1899 the minority stock was also purchased and the road leased for 999 years from 
February 1, 1900, to the Philadelphia & Reading Railway, which company has issued $t, 300,000 
4 per cent, trust certificates secured by this company's stock. 

Stock Par $50 Authorited, $1,500,000 Issued, $1,500,000 

Funded Debt. 

1st mort., 5 per cent, bonds, due 1907-27, July and Dec $354 .000 

Gen. mort., 5 per cent., due Aug., 1932, quar., Feb 406,000 

Total $760,000 

There are also $36,000 of car trust obligations. 

The earnings of this company are included in those of the lessee. 

President, H. A. Du Pont, Wilmington, Del. ; Secretary, E. B. Shurter ; Treasurer, W. A. 
Church ; Comptroller, Daniel Jones, Philadelphia. 

Main office, Reading Terminal Station, Philadelphia. Annual meeting, first Monday in May. 



WISCONSIN & MICHIGAN RAILWAY CO. 

A corporation formed under the laws of Wisconsin in 1893. 

Road owned, Fairthorn Junction, Mich., to Peshtigo, Wis., 57 miles; branches, 6 miles; 
total operated, 63 miles. Freight is transported from Peshtigo to Chicago by a car ferry. An 
extension to Iron Mountain, Mich., 30 miles, is in progress. Locomotives, 5 ; passenger cars, a ; 
freight cars, 200. 

Stock Par, $100 Authorited, $1,000,000 Issued, $951,000 
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Funded Debt. 

ist mort., 5 per cent, due Jan., 1945, Jan. and July $95 , ,° 00 

The company has been in default as to its interest charges, and plans for a reduction of the 
same have been proposed, but without definite result. 

In the year ending June 30, 1900, the company earned, gross, $115,387 ; net, $8,139. 

President, C. H. Bosworth ; Secretary, O. A. Koss; Treasurer, B. Shaw, Chicago. 

Directors— J. M. Fairthorn, John R. Walsh, C. H. Bosworth, John C. Ames, Chicago ; C. 
H. Worcester, Marinette, Wis. 

Main office, Grand Central Passenger Station, Chicago. 



WISCOMSIM CENTRAL RAILWAY CO. • 

A corporation organized in 1899, and which on July 18, 1890, took possession of the property 
of the Wisconsin Central Co. and the Wisconsin Central Railroad, which were sold in fore- 
closure and reorganized under a plan dated April 10, 1899. The property of the present company, 
oesides that which belonged to the two corporations named above, includes that of the Chi" 
Wisconsin & Minnesota, Milwaukee & Lake Winnebago Railroad, Central Car Co. and 
concerns affiliated with tne system, the sole ownership being now vested in this company. 

Road owned, Chicago to Trout Brook Junction, Minn., 452 miles; Abbotsford, Wis., to 
Ashland, Wis., 133 miles; branches, 231 miles; total owned, 816 miles; trackage, Rugby to 
Milwaukee, 38 miles ; other trackage, at Minneapolis, Chicago, etc., 33 miles; spurs to industries, 
167 miles, 65 miles of which are not operated ; total, 1,043 miles. The company in 1901 purchased 
the Marshfield & Southeastern Railroad, 33 miles. Locomotives, 157 ; passenger cars, 141 ; freight 



Sto*..ParW..Au,hod«dj^ ;; $ !££S \ «— j 'S.J&S I 

The preferred stock is 4 per cent., non-cumulative. Both classes of stock are held in a voting 

trust for five years or less at trustees* option. The trustees are John Crosby Brown, William 

L. Bull, Frederick T. Gates and Francis B. Hart. 

Transfer Agents, Maitland, Coppell & Co., 34 Exchange place, New York. Registrar, 

United States Trust Co., New York. 

Funded Debt. 

1st gen. mort., gold, 4 per cent., due July, 1949, Jan. and July $24. 0 35. 000 

Chicago, Wis. 8c Minn. 1st mort., 6 per cent., due March, 1916, March and Sept. . . . 776,000 
Milwaukee & Lake Winnebago 1st mort., 6 per cent., due July, 1913, Jan. and July. 604,000 
Wisconsin Central R. R. con. mort., 5 per cent., due Jan., 1909, Jan. and July.. .. . 664,500 
Minneapolis Terminal pur. money mort., 3^ per cent., due Jan., 1950, Jan. and July. 500,000 
Marshfield, S. E. Div., ist mort., 4 per cent., due May, 1951, May and Nov 445, 000 

Total $37,634,500 

There are equipment trusts outstanding for $600,000. 

The Wisconsin Central Co. was organized in 1887 to unite the lines affiliated with the 
Wisconsin Central Railroad Co. The system was leased in April, 1890, to the Northern Pacific. 

In September, 1893, the company applied to Court to have the property taken from hands of 
Northern Pacific Receivers. A decision was rendered dissolving the lease. Receivers were 
appointed for the company in September, 1893. 

The old company leased the Chicago & Northern Pacific, but that property was sub-leased to 
Northern Pacific and was operated independently of Wisconsin Central fines, and has been 
reorganized as the Chicago Terminal Transfer Co. 

The road was reorganised in 1899 under a plan which is given in full in the Manual for 1900. 



Year ending June 30. 



Per Cent. 

Gross. Op. Exp. Net. Charges. Surplus. 

*«94-95 $4,090,543 •••• $t.3°8.»55 $1,459,958 Def. $151,803 

'895-96 4,399,5" •••• »,7»5.638 1,809,933 44 94,394 

1896- 97 4,179,971 1,467,950 1,566,561 " 98,611 

1897- 98 4,939.725 1,978,739 1,469,681 509.058 

,8 98-99 5, "8,018 59.74 3,060, « 



i899M» 5,637,416 63.53 2,064,758 1,571,843 403,9X5 

190001 5,324,274 65.11 1,605,615 1,419,498 246,117 

19010a 6,041,471 64.38 1,976,680 1,496,575 480,105 
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The following exhibits the comparative freight traffic statistics of the system : 

Average Total Tons Carried Freight Rate per Toa Earnings per A vera Re Tons 
Mileage. Tonnage. One Mile. Density. per Mile. Train Mile. per Train. 

1896- 07 937 2,561,980 347,666,177 372,233 0.873c $1.77 aoi 

1897- 98 935 3.541.953 483.700,402 515,187 0.755 1.84 244 

iXr^-gg 939 3,636,809 5»3..l85.5i6 546,736 0.731 1.83 250 

1899^00.... 945 3.989,032 57!.o86,2tf 604,324 O.731 I.89 258 

1900- 01 955 3,428,562 522,867,887 547.505 0.742 2.03 260 

1901- 02 977 4,004,906 636,393.127 651,370 0.709 1.91 286 

Chairman, William L. Bull, New York; President, Henry F. Whitcomb ; Treasurer, W. R. 
Hancock ; Secretary, Charles W. Morris, Milwaukee ; Assistant Secretary, Joseph S. Dale, New 
York ; Auditor, Robert Toombs, Milwaukee. 

Directors — John Crosby Brown, William L. Bull, Frederick T. Gates, Edward W. Sheldon, 
Joseph S. Dale, Gerald L. Hoyt, James C. Colgate, New York ; Francis R. Hart, Boston ; 
Howard Morris, Henry F. Whitcomb, Milwaukee : W. F. Vilas, Madison, Wis. 

Main office, Milwaukee ; New York office, 38 Broad street. Annual meeting, second Tuesday 
in October, at Milwaukee. 



1 

WORCESTER, NASHUA * ROCHESTER RAILROAD CO. 

(Leased to Boston & Maine Railroad.) 

Road owned, Worcester, Mass., to Rochester, N. H., 94 miles. 1 

Stock Par $100. Authorized, $3,600,000 Issued, $3,099,800 

Transfer Agent, American Loan & Trust Co., Boston. 

Dividends are paid semi-annually, in January and July. In 1899 paid 4J2 per cent.; in 
1900. 4 per cent.; in 1901, 5^ per cent., and in 1902, 5 per cent. The January, 1903, dividend 
was reduced to 1 % per cent. 

Funded Debt. 



Bonds, 4 per cent., due July, 1906, Jan. and July $150,000 

" " Jan., 1930, Jan. and July 735,000 

'* M Jan. 1913, Jan. and July 511,000 

11 " Oct., 1934, April and Oct 380.000 



Total ... $1,776,000 



December 1, 1883, the Nashua & Rochester was consolidated with the Worcester & Nashua, 
forming the present company. There was no increase in miles worked or bonded debt, and the 
stock was simply increased by the amount of the Nashua & Rochester, for which new certificates 
were issued. Stock dividend of 17 per ccty. paid November 13, 1885. January 1, 1886, the 
property was leased for 50 years to the Boston & Maine for $250,000 per year. 

President, George G. Haven, New York ; Treasurer and Clerk, Charles H. Bowen, Boston. 

Main office, Worcester, Mass; treasurer's office, 53 State street, Boston. Annual meet'ng 
in January. 



THE ZAHESVILLE & WESTERN RAILWAY CO. 

A corporation formed under the laws of Ohio, October 16, 1902. The company acquired 
and took over the southern section of the Columbus, Shawnee & Hocking Railroad Co. 
which was foreclosed, the northern part beinp taken over by the Toledo, Walhonding Valley & 
Ohio Railroad Co. The Hocking Valley Railway Co. acquired all the securities of this company. 

Road owned, 71^ miles ; leased, n miles ; trackage, 3H miles ; the main line extends from 
Thurston, O., to Shawnee, 59 miles; branch, Fultonham, O., to Zanesville, 11 miles; other 
branches, 16 miles. Locomotives, 23 ; passenger cars, 17 ; freight cars, 1,836. 

Stock Par $100 Authorised, $2,500,000 Issued, $2,500,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 4 per cent., due Nov. 1, 1952, May and Nov $2,000,000 
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The i st mortgage was created in 1902 and is for $2,000,000. Trustee of mortgage, Standard 
Trust Co., New York. Agents for payment of interest, J. P. Morgan & Co., New York. 

President, Nicholas Monsarrat, Columbus, O. ; 1st Vice-President. James H. Hoyt, Cleveland ; 
ad Vice-President, J. M. Ferris, Toledo; Secretary and Treasurer. VV. N. Cott, Columbus, O. 

Directors— Nicholas Monsarrat, E. L. McCune, Columbus O.; James H. Hoyt, G. Von den 
Steinen, Cleveland ; R. R. Rogers, New York. 

Main office, 50 East Broad street, Columbus, O. Annual meeting, first Tuesday in October, 
at Columbus, O. 
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Record of Construction, Receiverships and Foreclosures 



RAILROAD CONSTRUCTION 

The following is an estimate of the new railroad construction in the United States by years. 



Ykak. 



871 
1872 

i873 
1874 

1877 
1878 

1 8 79 
1S80 
1881 
1883 
1 8*1 
1884 
188 s 
1886 



Miles. 



7,379 
5,878 

4,C97 
2,117 

1,711 
2,712 
2,280 
2,629 

4.746 
6.876 

9,796 
",568 
6,741 

3,825 
3,6o8 
9.COO 



1887. 
1 888. 
1880. 
1890. 
1891. 
1892. 
1S93. 
1894. 

1806. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 



Ykak. 



Miles. 



«.983 
7,120 

5.730 
6,080 

4,168 
4«SO 
2.635 
1.049 
1.803 
1.848 
1,864 
3,0x8 
4.500 

4.437 

5.222 

5,549 



RAILROADS SOLD UNDER FORECLOSURE IN 1902 

The following is a list of railroad corporations whose property was sold under foreclosure 
during 1902, with a statement of their mileage, capital stock and funded debt. 



Company. 



Cal ifornia & Nevada 

Chicigo, Greenville & Southern . . 
Columbus, Lima & Milwaukee . . . 

Columbus Ry. & Nav. Co 

Columbus, Sandusky & Hocking. 

Cumberland Plateau 

Duluth Transfer 

Erie & Central New York 

Gulf & Brazos Valley 

Hogdeville & Elzabethtown 

Little Falls & Dolgeville 

New Orleans & Northwestern 

New York & Pennsylvania 

Omaha, Kansas City & Eastern . . 

Pennsylvania Midland 

Port Jervis, Monticello & N. Y . . . 

Sylvania 

Washburn, Bayfield & Iron River. 

Wilkesbarre & Western 

ZanesviUe Terminal 



Total, 18 roads 

Total bonds and stock. 



Miles. 


Funded Debt. 


22 


$500,000 


4 


50,000 


40 


545,000 


3 


300,000 


218 


12.300,000 


9 


♦225,000 


14 


1,180,000 


20 


250,000 


11 


88,000 


11 


150,000 


10 


325.000 


IOI 


2,500,000 


52 


500,000 


36 


816,000 


15 


513,000 


41 


225,000 


*5 


♦150,000 


35 


235,000 


3' 


620,000 


5 


453,000 


693 


$21,925,000 


• . . • 


• • » • • • • 



Capital Stock. 



♦ $500,000 
50,000 
1,000,000 

495.O0O 
2,500,000 
♦225,000 
2,000,000 

250,000 
10,000 

123,000 

250,000 
4,500,000 

500,000 
1,428,000 
1,900,000 

409,000 
♦150,000 
♦500,000 
♦620,000 

453.00O 



$17,863,000 
39> 780, c 



* Eftttma'.ed. 
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RAILROAD FORECLOSURE SALES IN TWENTY-SEVEN YEARS 



1S76 

1877 

1878.... 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1SS6 

1887 

1x88 

1889 

1890 

1891 

1892 

•893 

•894 

•895 

1896 

:$::::: 

'899 

1900 

1901 

1902 



Year. 



Total, 37 years. 



No. Roads. 


Mileage. 


Tntai ClnrL anil 

Funded Debt. 


30 
54 


3.840 
3.875 


$217,848,000 
198,984,000 


48 


3.9°° 


311,631,000 


65 


4,909 


243,228,000 


31 


3.775 
2,617 
86} 


263,882,000 


29 
16 


127,921,000 
65,426,000 


18 




37, 100,000 


15 


710 


23,504,000 


33 


3.156 


278,494,000 


45 


7,687 


374, 109,000 


31 


5.478 


328,181,000 


*9 


».596 


64,555,000 


25 


2.930 


, 37. 815,000 


29 


3.825 


182,495,000 


21 


3-223 


186.069,000 


28 


1,922 


95,898,000 


23 


1,410 


47.264,00c 


42 


5.643 


3 1 8,900,000 


52 


12,831 


761,791,000 


58 


'.373 
6.67 s; 


»,» 50,377,000 


42 


<;i 7 680 000 


47 


6.054 


252,910,000 


32 


4.294 


267,534,000 




3.477 


190.374.000 


1,107 
693 


85,808,000 


18 


39,788,000 


880 


109,227 


$6,769,567,000 



ROADS FOR WHICH RECEIVERS WERE APPOINTED IN 1902 



Road. 


Miles. 


Funded Debt. 


Capital Stock. 




40 


$450,000 


$500,000 




127 


395,000 


2.5CO.OOO 




SO 


510,000 


400,000 




0 


45,000 


45.000 




52 


51 0,000 


500,000 




278 


$1,890,000 


$3,945,000 






5,835,000 
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SUMMARY OF RAILROAD RECEIVERSHIPS FOR TWENTY-SEVEN 

YEARS 



Yhar. 



1876. 

!!&: 

1879. . 

18.S0. . 

i88t.. 

1882.. 

1883. 

1S84. . 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894. 

1H9.S. . 

1896.. 

1897. 

1898.. 

1899.. 

1900. . 

1901.. 

I ( / rj . 



Totals, 27 years. 



Number 
Roads. 


Mileage. 


Stocks and 
Bonds. 


42 


6,662 


$467,000,000 




3,637 


220,294,000 


27 


2,320 


92,385,000 


12 


1,102 
885 


39,367,000 


»3 


140,265,000 


5 


110 


3,742,000 


12 


912 


39,074,000 


11 




108,470,000 


37 


1 1 .038 


714,755,000 
385,460,000 


44 


8,286 


13 


'.799 


70,346,000 


9 


I,040 


90,318,000 


22 


3.270 


186.814,000 


22 


3.803 


99,664,000 


26 


2.963 


105.007,000 


26 


2,159 


84.479,000 


36 


IO,508 


357,692,000 


74 


20. "V40 


1.781.046,000 


38 


7.025 


395,791,000 


3« 


4,089 


369,075,000 


34 


5,44> 


275,597,000 


18 


1.537 
2,069 


92,909,000 


18 


138,701,000 


10 


1,019 


52,285,000 


16 


1,065 


78,234,000 


4 


73 


1,627,000 


5 


278 


5,835,000 


643 


1 14,626 


$6,396,232,000 
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General Electric 
Companv 

The Largest 
Manufacturer of 
Electric Railway and 
Power Transmission 
Apparatus 
Equipment and 
Supplies 
in the World 



Foreign Department Cenerel Office 

Schenectady, N . V. 

?J^~£Z2.?lc Schenectady 

and as winnon ^t., Lonoon, t. i#. ~ 

For Canada JIddrass New York 

The Canadian Gonaral Cloctric Co. 

Toronto, Canada U. S. A. 



t 



Finns] fit CtnndiffWM 








27 Congress Square, 'Boston, Mass. 
226 La Salle Street, Chicago, IB. 




• 

Dealers in Commercial Paper 
Investment Securities 
• 




Loans on approved collaterals made and 
\ negotiated with Banks, Trust Com- 

m • Wat • t *A M * 

panies and other institutions. 




Loans to Corporations Negotiated 
for short or long periods. 





INDUSTRIAL SECURITIES 



flanufacturing, Street Railway, Electrical, Gas, Mining, Land* 
Coal, Iron and Steel, Telegraph and Telephone, 
and Miscellaneous Corporations 

Comprising; all Whose Securities are Quoted In the Leading Stock ilarkets 

or la Process of Formation, as well as Those Not of Sufficient Importance 
to Re Included, will be Purnlshed Free of Charge to Subscribers 
to the MANUAL on Application 

ABERDEEN CONSOLIDATED GOLD A COPPER CO. 

A corporation formed under the laws of New Mexico in iooi. The company acquired the 
Aberdeen Copper Co., exchanging its shares for those of the latter company, which owned 40 
mining claims near Lordsburg, N. M. Considerable development work has been done on the 
property, and the new company has proceeded with the erection of a smelter on its property. 

Stock Par $25 Authorized, $1,000,000 Issued, $1,000,000 

The stock is lull paid and non-assessable. The company has no preferred stock. Stock is 
transferred at the office of the company, New York. 

The Aberdeen Copper Co., of which this company is the successor, paid a dividend of $1 per 
share in 1901. 

President, T. D. Bradford; Secretary, M. Fraser Bolen. 

Corporate office, Lordsburg, N. M. ; main office, 44 New street, New York. 



ACKER, MERRALL A CONDIT CO. 

A corporation formed under the laws of New York, January 16, 1893. The purpose of the 
company was to take over and operate the wholesale and retail grocery and cigar business of the 
firm of Acker, Merrall & Condit, New York. In 1902 the capital of the company was increased 
and its business extended. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

Funded Debt. 

Twenty-year debentures, 6 per cent., due Jan. 10, 1933, Jan. (10) and July $3,500,000 

Trustee of the mortgage and agent for the payment of interest, United States Mortgage 
& Trust Co., New York. 

President, Harry J. Luce; Vice-Presidents, William J. Merrall, Albert E. Merrall, Frank A. 
Merrall ; Secretary, George J. Smith; Treasurer, Walter II. Merrall; Assistant Treasurer, 
William B. Merrall. 

Directors — Harry J. Luce. Albert E. Merrall, Frank A. Merrall, Walter II. Merrall, Jordan 
J. Rollins, W. L. Stow, George W. Young, George J. Smith, William J. Merrall, William B. 
Merrall, Charles F. Merrall, Wilbur K. Matthews, Arthur Turnbull, Charles B. Van Nostrand, 
G«orge K. McGraw. 

Main office. 135 West Forty-second street. New York. Annual meeting, third Monday in 
January. 

ADAMS EXPRESS CO. 

A joint stock association formed in 1854. The organization operates express routes on some 
35,000 miles of railroad, including the Pennsylvania, New York, New Haven & Hartford, 
Chesapeake & Ohio, Chicago, Burlington & Quincv systems, etc 

Stock is transferred at the company's office, New York. Registrar, Union Trust Co., New 
York. 

Capital Par $100 Authorized, 120,000 shares Issued, $12,000,000 

Funded Debt. 

Collateral trust debentures, 4 per cent., due March, 1948, March and Sept $12,000,000 

309 
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No reports are furnished of this organization's business. In February, 1898, company declared 
a 100 per cent, dividend in 4 per cent, debenture bonds as a special dividend. The debenture 
bonds are secured by a deposit with the Mercantile Trust Co., New York, of treasury assets 
valued at $13,400,000. These collaterals are subject to a right on part of shareholders to 
indemnification against personal liability. 

For many years dividends were 8 per cent, per annum (quarterly 2 per cent.). When the 
extra dividend in bonds referred to above was paid in 1898, the rate was reduced to 4 per cent., 
payable half-yearly, 2 per cent, each in June (1) and December. The December 1, 1900, divi- 
dend was accompanied by an extra dividend of 2 per cent., which was paid from the revenue 
on the company's investments, and the same course was followed regarding the subsequent half- 
yearly dividends. In February, 1903, an extra dividend of 2 per cent, was paid from the sale of 
property not needed in the conduct of the company's business. 

President, Levi C. Weir ; Secretary, Horatio H. Gates ; Treasurer, B. W. Rowe. 

Managers— William B. Dinsmore, Levi C. Weir, William H. Damsel, William M. Barrett, 
Caleb S. Spencer, Charles Steele. 

Executive office, *g Broadway, New York. 



THE ADVENTURE CONSOLIDATED COPPER CO. 

A corporation organized under the laws of Michigan, October 17, 1898. The company 
acquired the Adventure and other mines upon the Mineral Range in Ontonagon County, Mich. 
The entire property comprises some 2,100 acres. The company since its organization has prose- 
cuted exploration work with vigor. 

Stock Par $25 Authorized, $2,500,000 Issued, $2,500,000 

Transfer Agent, Old Colony Trust Co., Boston. Registrar, American Loan 8c Trust Co., 
Boston. There had been paid in up to January, 1003. $1 3.50 per share. 

Up to December 31, 1902, the receipts of the company had been $1,703,784 ; expenditure, 
$1,634,213 ; balance, $69,570. 

President, Charles J. Devereaux, Boston ; Secretary and Treasurer, William R. Todd ; As- 
sistant Secretary and Treasurer. W. A. O. Paul, New York. 

Directors— James S. Dunstan, Charles J. Devereaux, William R. Todd, Henry A. Wyman, 
Isaac H. Meserve, John Barker. 

Main office, 45 Broadway, New York. 



ALABAMA CONSOLIDATED COAL * IRON CO. 

A corporation formed under the laws of New Jersey, July 19, 1899. The company owns and 
operates the following iron and coal properties at or near Birmingham, Ala. : 
Clifton Iron Co., Ironton, Ala. Jefferson Coal and Ry. Co., Birmingham, Ala. 

Gadsden Furnace, Gadsden, Ala. Attala Iron Co. Mines. Etowah County, Ala. 

Mary Pratt Furnace, Birmingham, Ala. Mary Lee Coal Mines, Lewisburg, Ala. 

Gate City Iron Ore Mines, Gate City, Ala. O'Connor Mining & Manufacturing Co., Jef- 

Standard Coal Co., Tuscaloosa County, Ala. ferson County, Ala. 

These properties include five blast furnaces, nearly 40,000 acres of coal lands, 600 coke 
ovens, and a large acreage of ore, limestone and timber lands, the mines having a capacity of 
500,000 tons of coal per annum, and the coke ovens a product of 225,000 tons of coke yearly. The 
Jefferson Coal and Railway Co., the Attala Iron Mines and the Mary Lee Coal Mines were 
acquired in 1901. 

*■* ....p-*«» a«»«HS3::*£!2£| ,ssued 1 P': $ i£:-f feooo ' < ~' 

The preferred stock is 7 per cent., cumulative. 

The payment of quarterly dividends on the preferred stock of the company began with the 
declaration of 1 per cent., payable November 1, 1899. Similar quarterly payments have since 
been regularly made. 

Transfer Agent and Registrar, International Trust Co. of Maryland, Baltimore. 

In December, 1902. it was announced that a plan would be submitted for the creation of an 
issue of $3,500,000 5 per cent, bonds and an increase of $1, 000,010 in the common stock. The 
purpose was stated to be to retire the preferred stock in exchange for 100 per cent, of its face in 
new bonds and 25 per cent, in common stock. 

Funded Debt. 

1st mort., 6 per cent., due May, 1911, May and Nov $490,000 

The 1st mortgage, 6 per cent., bonds are $500,000 authorized and were created in 1901. 
Trustee of mortgage, St. Louis Trust Co., St. Louis. 
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1809-00. 

1900- 01. 

1901- 02. 



Earnings. 
Year ending; October 31 . 

Gross. Net. 

$1,741,388 $240,022 

1,910,782 174,961 

2,873,216 448,943 



Charges and 

PrefT Div. Surplus. 

$158,033 $81,989 

*65.7<>3 °> 2 5 H 

200,451 248,492 



President, T. G. Bush, Birmingham, Ala.; Vice-President, Douglas H. Gordon; Secretary 
and Treasurer, Charles T. Westcott, Baltimore. 

Directors— John E. Searles, New York ; J. William Middendorf, R. H. Edmonds, Douglas 
H. Gordon, Summerfield Baldwin, William C. Seddon, Samuel C. Rowland, Baltimore ; T. G. 
Rush, Birmingham, Ala. 

Main office, Calvert and Fayette streets, Baltimore. 

ALBANY * HUDSON RAILWAY CO. 

A corporation formed under the laws of New York, March 12, 1903. The company Is the 
successor, under the reorganization plan referred to below, of the Albany & Hudson Railway & 
Power Co. The latter company, which was formed in 1899, acquired the stock and property of the 
Kinderhook& Hudson Railway, the Hudson Street Railway Co. and Hudson Light & Powtr 
Co. of Hudson, N. Y., the Green bush & Nassau Electric Railway, the Citizens* Electric Light 
Co., the Kinderhook Power & Light Co., the East Albany Gas Light Co. and the RenssHarr 
Lighting Co. It also acquired other property, including a water power at Stuyvesant Falls, 
N. Y., where a large power plant was built by the company. The railroad lines were rebuilt and 
extended to constitute a continuous third-rail electric line, 35 miles long, from Albany to Hudson, 
which line was opened for traffic in the latter part of 1900. The cars of the company enter the 
city of Albany over the lines of the United Traction Co., which it uses under contract. The 
company also supplies electricity for lighting and power in the cities and towns along its lines. 

On Oct. 10, 1902, a receiver was appointed for the old company. A committee, composed of 
Clinton L. Rossiter, Foster M. Voorhees and Horace M. Andrews, submitted a plan of reorgani- 
zation, supplementing one which had been formulated some months earlier. See below for 
details of plan. Depositary of securities under the plan, Colonial Trust Co., New York. The 
property was foreclosed and bought by the committee on February 11, 1903, the new company 
taking possesion in March, 1903. 

Stock Par $ioo. . . .Authorized | com " $I * 000 ' 000 \ Issued J com /' $Il000, «*> f $2,000,000 

* ( pref., 1,000,000 I «»ucu j pref. , 1,000,000 j * ' ' 

The preferred stock is 5 per cent., non-cumulative. Transfer Agent, Long Island Trust Co., 
Brooklyn. Registrar, Colonial Trust Co., New York. 

Funded Debt. 

1st mort., 4 to 5 per cent., due March, 1943, March and Sept $1,500,000 

The new 1st mortgage bears 4 per cent, interest until March 1, 1906, and after that date 5 
per cent. Trustee of mortgage, Colonial Trust Co., New York. Authorized amount of bonds, 
$2,000,000. 

The old company had $2,500,000 stock, all common, and $2,500,000 of 5 per cent, bonds, 
due 1939, March and September. 

The reorganization plan submitted in October, 1902, provided for an issue of $2,000,000 bonds, 
$ i ,000,000 preferred stock and $t, 000, 000 common stock. It included the exchange of the old 
bonds in exchange for 60 per cent, of their face in new bonds and 40 per cent, in new preferred 
stock on pavment of $20 per bond. Of the new bonds, $500,000 were to be reserved for improve- 
ments and $500,000 of the new common stock was to be used to settle unsecured claims and 
$500,000 reserved in the treasury. 

Earnings. 
Year ending June 30. 

Gross. Net. Charges. Deficit. 

1901 $212,718 $29,822 $ $ 

1902 242,294 7 2 .366 60,000 13.I&6 

The charges for 1902 in above table is the interest for one year on $1,500,000 of the new 

bonds. 

President, Clinton L. Rossiter; 1st Vice-President, A. M. Young, New York; 2d Vice- 
President and General Manager, George T. Blakeslee, Albany N. Y. ; Secretary and Treasurer, 
H. G. Runkle, New York. 

Directors— A. M. Young, Henry Siebert, Seth L. Keeney, R. A. C. Smith, Horace E. 
Andrews, H. G. Runkle, William F. Sheehan, Clinton L. Rossiter, Foster M. Voorhees. 

Main office, Rensselaer, N. Y.; New York office, 100 Broadway. 
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ALBEMARLE & CHESAPEAKE CANAL CO. 

A corporation chartered by both Virginia and North Carolina, 1854-55. It own* and operates 
a canal 14 miles long, connecting the waters of Chesapeake Bay and Albemarle Sound. 

Stock $528,300 

Funded Debt. 

1st mort., 7 per cent., due July, 1009, Jan. and July $500,000 

Trustee of mortgage, Union Trust Co., New York. 

In 1901 bondholders were invited to deposit bonds with a committee with a view to a 
reduction of the interest rate, but the January, 1902, coupon on bonds was paid in full. The Jury, 
1902, coupons were not paid, and the bondholder*' committee has been in negotiation with the 
company. 

In the fiscal year ending September 30, 1900, the earnings of the company were, gross, 
$35,539; net, $16,512. In 1900-01, gross, $51,906; net, $33,417. 
The last dividend payment was 1% per cent, in 1898. 

President, Warren G. Elliott, Baltimore ; Vice-President, R. M. Cannon ; Secretary and 
Treasurer, D. S. Burwell, Norfolk, Va. 

Directors — Robert M. Cannon, John Vermillion, Norfolk, Va.; J. H. Chapman, New York ; 
Andrew S. White, Syracuse, N.Y. ; R. St. P. Lowry, Erie, Pa. ; E. G. Richmond, Chatta- 
nooga, Tenn. 

Main office. Citirens' Bank Building, Norfolk, Va. 



THE ALLEGHENY COAL CO. 

A corporation formed under the laws of Pennsylvania in 1901 for the purpose of mining coal. 
The company acquired about 4,500 acres of coal land on the Allegheny River, fourteen miles from 
Pittsburg, at the intersection of the West Pennsylvania Railroad and the Bessemer & Lake Erie 
Railroad. It also holds in fee 1,700 feet of land fronting on the Allegheny River. The tract is 
some six miles long and four miles wide. Every one hundred acres of the coal land has been drilled , 
and it has been determined that the company has a continuous vein of coal over its entire property 
averaging seven feet in thickness. 

Stock Par $100 Authorixed \ con J ' $ ^ 0 ' 000 t Issued I con )" ^°- 000 \ $1,200,000 

* I pref., 600,000 \ ^ I pref., 600,000 f 

The preferred stock is 7 per cent., cumulative. Transfer Agent and Registrar, American 
Trust Co., Cleveland. 

Funded Debt. 

1st mort. 5 per cent, sinking fund gold bonds, due in three-year periods, ending 1917. . . $300,000 

Trustee of the bonds and agent for the payment of interest, American Trust Co., Cleveland. 

President, H. A. Hawgood ; Vice-President, J. E. Terry ; Secretary, C. L. Terry ; Treasurer, 
Sheldon Parks, Cleveland. 

Directors— H. A. Hawgood, J. E. Terry, U. C. Hatch, W. H. Scriven, Sheldon Parks, 
Cleveland; Parks Foster, Elyria, O.; C. F. Perkins, George E. Alter, Pittsburg; M. J. Agan, 
Springdale, Pa. 

Corporate office, Springdale, Pa.; main office, Citizens' Building. Cleveland. Annual meet- 
ing, third Tuesday in January. 



ALLEGHENY STEEL * IRON CO. 

A corporation formed under the laws of Pennsylvania in 1900. The object of the company 
is the manufacture of steel sheets. The company has a large plant in Averne, Pa., near Pitts- 
burg. In January, 1903, it had in operation an open-hearth steel furnace department with 50,000 
tons capacity, a bar mill with 50,000 tons capacity and a sheet mill with 18,000 tons capacity. 

Stock Par $100 Authorised, $300,000 Issued, $300,000 

The company has no preferred stock or funded debt. 
Stock is transferred at the office of the company, Pittsburg. 

President, Alfred Hicks; Vice-President, George A. McLean; Treasurer, H. M. Bracken- 
ridge; Secretary, Robert D. Campbell ; General Manager, H. E. Sheldon. 

Main office, 357 Fifth avenue, Pittsburg. Annual meeting in July, at Pittsburg. 



THE ALLIANCE REALTY CO. 

A corporation formed under the laws of New York in June, 1899. The business of the com- 
pany is dealing in real estate and buying, selling and mortgaging the same. 

Stock Par $100 Authorised, $3,000,000 Issued, $2,000,000 
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The stock outstanding was $1,000,000, but an additional amount of $1,000,000 was issued 
early in 1003. The company has no preferred stock or funded debt. 

Stock is transferred at the office of the company. Registrar, Standard Trust Co., New 
York. 

A dividend of 1% per cent, was paid July 15, 1902, and similar dividends in October, 1902, 
and January 15, 1903. 

President, Frederick Southack; Vice-President, Alwyn Ball, Jr.; Secretary, John Carleson ; 
Treasurer, Michael Coleman, New York. 

Directors— Frederick Southack, Henry O. Havemeyer, William A. Read, George R. Read, 
Alwyn Ball, Jr., Edwin M. Bulkley, Walter T. Rosen, F. S. Smithers, John R. Hegeman, James 
J. Higginson, Charles T. Barney, James H. Post, New York; Charles Francis Adams, ad, 
George L. Peabody, Boston. 

Main office, 25 Broad street, New York. Annual meeting, third Thursday in February. 



ALUS-CHALMERS CO. 

A corporation formed under the laws of New Jersey, May 1, 1901. The company was 
mixed to manufacture mining machinery, cement mills, rock crushers, steam engines and 
heavy machinery of various kinds. It acquired the plants of the following concerns, which are 
largest of their class in the United States : 

E. P. Allis Co., Milwaukee. Gates Iron Works, Chicago. 

Fraser& Chalmers, incorporated, Chicago. Dickson Manufacturing Co., Scranton, Pa. 



The preferred stock is 7 per cent, cumulative, and has preference as to both dividends and 
assets in case of the company's dissolution. 

Stock is transferred at the office of the company, 25 Broad street, New York. Registrar, 
Central Trust Co., New York. 

The dividend periods for the preferred stock are quarterly, in February (1), May, August and 
November. The first dividend on the preferred was ii{ per cent., quarterly, paid July 25, 1001. 
Since then the regular quarterly payments on the preferred have been made at the periods named 
lbove. 

The company has no funded debt. 

Earnings. 

Year ending April 30. 

Net. Pfd. Dividends. Surpluv 

1901-oa $1,442,259 $1,137,500 $304,759 

Net is given after deductions for depreciations, etc. 

The following is the company's balance sheet, September 30, 1902 : 

Assets. 

Real estate, buildings, plant, machinery, good will, etc $28,331,324 

Bills and accounts receivable $2,319,058 

Stocks of merchandise, materials and work in progress (at cost) 4,082,091 

Cash 3,298,539 

9, 699,688 

Total $38,031,012 

Liabilities. 

Capital stock : 

Preferred $16,250,000 

Common 20,000,000 

$36,250,000 

Accounts payable $1,064,845 

Dividends accrued 189.583 

1,254,428 

Surplus, April 30, 1902 3°4,759 

Profits, April 30 to October 1, 1902 $695,783 

dividend on preferred stock, declared and accrued 473,958 



Surplus for five months over dividend on preferred stock 221,824 

Total surplus 526,584 

Total $38,031,012 
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Chairman of Board, Elbert H. Gary, New York ; President, Charles Allis ; Vice-President 
aud Treasurer, William J. Chalmers; ad Vice-President, Henry W. Hoyt, Chicago; 3d Vice- 
President and General Superintendent, Philetus W. Gates, Chicago ; 4th Vice-President and 
Secretary, Joseph H. Seaman ; Assistant Secretary, Joseph O. VVatkins ; Assistant Treasurer, 
George A. Brewster, New York ; Comptroller, James A. Milne, Chicago. 

Directors — Edward D. Adams, Elbert H. Gary, William A. Read, James Stillman, Cornelius 
Vanderbilt, New York; Charles Allis, William J. Chalmers, James H. Eckels, Henry W. Hoyt, 
Philetus W. Gates, Max Pam, Chicago ; William W. Allis, Frank G. Bigelow, Edwin Reynolds, 
Milwaukee; Mark T. Cox, Orange, N. J. 

Executive Committee— Chairman, William J. Chalmers; Edward D. Adams, Charles Allis, 
James H. Eckels, Henry W. Hoyt, Max Pam, Cornelius Vanderbilt. 

Finance Committee— Chairman, William A. Read; Edward D. Adams, William J. Chalmers, 
Mark T. Cox, Elbert H. Gary. 

Corporate office, 15 Exchange place, Jersey City ; main office, 305 La Salle street, Chicago ; 
New York office, 25 Broad street. Annual meeting, third Monday in May, at Jersey City. 



ALLOUEZ MIMING CO. 

A corporation organized under the laws of Michigan. The company owns a large mining 

Eroperty consisting of about 3,500 acres in Keweenaw County, Mich., the portion operated 
eing directly north of the line of the Kearsage Mining Co. In 1898 the company purchased 
1 20 more acres, carrying the underline of the Osceola and other lodes. The outcrop of the 
Osceola lode, and development work at present is confined to that lode. The shaft in January, 
190X, was down 1,150 feet, proving the rock to be very similar to that in the Osceola mine. 

Stock Par $25 Authorized, $3,500,000. ..... Issued, $3,500,000 

Stock is transferred at the company's office, Boston. Registrar, Old Colony Trust Co., 
Boston. In 1901, 30,000 shares held in the treasury were distributed pro tataio the stockholders. 

President, Harry F. Fay ; Secretary and Treasurer, Walter B. Mosman ; Treasurer, George 
F. Endicott. 

Directors— Harry F. Fay, Walter B. Mosman, Godfrey Morse, H. A. Tucker, Stephen R. 
Dow, John C. Watson, Boston ; Jesse Lewisohn, John Stanton, New York ; James Chynoweth, 
Michigan. 

Main office, 60 State street, Boston. Annual meeting, second Tuesday in March. 



ALTON RAILWAY, GAS A ELECTRIC CO. 

A corporation formed under the laws of Illinois in 1899. The purposes of the company are 
owning and operating street railways, gas plants and electric light systems. The company owns 
the Alton Railway & Illuminating Co., the Alton & East Alton Railway & Power Co., the Alton 
Gas & Electric Light Co., and the Alton Electric & Service Co., the last two properties having 
been purchased at foreclosure sales. The Alton Railway & Illuminating Co. has ten miles of 
street railway and an electric light and power plant. The plant of the Alton Gas & Electric Light 
Co. is a system of gas works and mains, the electric portion of the plant having been abandoned. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

The company has no preferred stock. Stock is transferred by the secretary, Alton, 111. 

Funded Debt. 

1st mort. 5 per cent., due Oct., 1939, April and Oct. $250,000 

Alton Railway 8c Illuminating 1st mort., due Oct., 1915. April and Oct 236,000 

Alton Imp. Co. mort, due Sept., 1904, March and Sept 14,000 

Total $500,000 

The 1 st mortgage is for $500,000. Trustee of mortgage and agent for payment of interest, 
International Banking Trust Co., New York. Of the bonds, $250,000 are reserved to retire 
underlying liens. 

The Trustee of the Alton Railway & Illuminating Co.'s mortgage and agent for payment of 
interest is the Manhattan Trust Co., New York. 

Earnings. 

Year ending September 30. 

Gross. Net. Charge*. Surplus. 

189900 $'06,574 $47.ao8 $20,375 $26,832 

io°o-oi 138,894 52.697 »9.388 33>3°9 
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President and Treasurer, Joseph F. Porter ; Vice-President, O. S. Stowell ; Secretary, H. 
S. Baker, Alton. III. 

Directors— Charles A. Caldwell, George M. Ryrie, Oliver S. Stowell, Henry S. Baker, 
Joseph F. Porter, Alton, 111. 

Corporate and main office, 205 Market street, Alton, III. Annual meeting in January, at 
Alton, III. 

AMALGAMATED COPPER CO. 

A corporation formed under the laws of New Jersey, April 37, 1899. The company acquired 
controlling interests in the Anaconda Copper Co., Parrot Silver & Copper Co., Washoe Copper 
Co., Colorado Smelting & Mining Co. and other companies. In 1901, acquired the Boston & 
Montana Consolidated Copper & Silver Mining Co. and the Butte & Boston Consolidated Min- 
ing Co. 

In a statement made to the New York Stock Exchange in June, 1901, the company stated 
that it owned the following stocks : 

Companies Whose Stocks are Wholly Owned. Total Iasue. 

Washoe Copper Co., Butte, Mont $5,000,000 

Colorado Smelting & Mining Co., Butte, Mont 3,500,000 

Diamond Coal & Coke Co., Di amondville, Wyo 1,500,000 

Big Black Foot Milling Co., Bonner, Mont 700,000 

Majority of Stock Owned. 

Anaconda Copper Mining Co., Butte, Mont $30,000,000 

Parrott Silver & Copper Co., Butte, Mont 3,398,500 

Hennesey Mercantile Co., Butte, Mont 1,500,000 

Boston & Montana Consolidated Copper & Silver Mining Co., Butte, Mont 3,750,000 

Butte & Boston Consolidated Mining Co., Butte, Mont 3,000,000 

The company also acquired $3,447,300 of the Boston & Montana stock and $1,838,500 of 
that of the Butte & Boston Co. 

See separate statements of the Anaconda, Parrott, Boston & Montana and Butte & Boston 
Cos. in this edition of the Manual. 

Stock Par $100 Authorized, $155,000,000 Issued, $148,540,300 

Transfer Agents, National City Bank, New York ; Kidder, Peabody & Co., Boston. Regis- 
trars, Central Trust Co., New York ; Shawmut National Bank, Boston. 

The original $75,000,000 stock of this company was offered for public subscription, at par, 
closing on May 4, 1899, D 7 the National City Bank, New York. It is stated that the total 
applications amounted to some $413,000,000. 

In June, 1001, the authorized stock was increased to $155,000,000, to acquire the stocks of 
the Boston & Montana and Butte & Boston Cos. Holders of Boston & Montana were offered for 
each $25 share of that stock 4 shares of Amalgamated Copper and holders of Butte & Bostoo for 
each $10 share of its stock received 1 share of Amalgamated Copper stock. The greater part 
of the stocks of those companies were exchanged under the above terms. 

This company has no funded debt, but of the constituent companies the Boston & Montana 
has $600,000 of 7 per cent, bonds and the Butte & Boston $1,500,000 of 6 per cent, bonds. 

No report or statement of the company's finances and operations has been Issued. The 
reductions in the dividend rate 'on the stock in October, 1901, and January, 1902, were explained 
as due to heavy decline in the prices of copper. 

The net earnings of some of the constituent companies for the years ending June 30, have 
been reported as follows : 

1809. 1000. 1001. toos. 

Anaconda $3.4 6 3.TOo $5,305,52° $5,069,071 $1,289,610 

Boston & Montana 3,882,955 3,701,510 7,043,303 1,630,695 

Butte & Boston 586,053 166,136 

Parrott 47*,795 336.180 5*0,196 577.617 

Colorado Mining Co 3°3.6i9 152.495 

Total $6,819,450 $9,403,210 $13,511,343 $3,816,553 

The first dividend was 1% per cent, quarterly and !j per cent, extra was paid October 16, 
1899, Similar dividends of 1 }4 P" cent, quarterly and % per cent, extra were regularly paid, 
January (38), April, July and October, until October, iqoi, when the rate was made \y 2 per cent, 
without the extra dividend. In January, 1902, 1 per cent, was paid for the quarter, and in May, 

1902, onlyj^ per cent, was paid, the same rate being maintained for the August and November, 

1903, and February, 1903, dividends. 

President — Henry H. Rogers ; Secretary and Treasurer, William G. Rockefeller, New York. 
Directors— Frederic P. Olcott, Robert Bacon, James Stillman. William Rockefeller, William 
G. Rockefeller, Henry H. Rogers. Anson R. Flower, New York; A. C. Burrage. Boston. 

Main office, 53 Broadway, New York. Annual meeting, first Monday in June, at Jersey City. 
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AMALGAMATED SUGAR CO. 

A corporation formed under the laws of Utah, July 5, 1902. The purpose of the company is 
to manufacture and refine sugar from beets. The company owns three factories, located at Ogden 
and Logan, Utah, and La Grande, Ore. The Ogden and the La Grande factories have a daily 
capacity of about 400 tons each and the Logan factory a capacity of about 500 tons. 

Stock... .Pardee AtldMftod > J££ \ | ^ f *.»..*» 

The preferred stock is 6 per cent., cumulative. 

The first dividend upon the preferred stock was paid October 1. 1902. being iJ4 percent, 
quarterly; a second quarterly dividend was paid January 1, 1903. The dividends are payable 
quarterly in January, April, July and October. 

Stock is registered and transferred at the office of the company, Ogden, Utah. 

The company has no funded debt. 

President, David Eccles; Vice-President, Thomas D. Dee; Secretary, Henry H. Rolapp, 
Treasurer, C. W. Nibley, Ogden, Utah. 

Directors — David Eccles, Thomas D. Dee, Henry H. Rolapp, Hiram H. Spencer, Fred. J. 
Kiesel, Joseph Scowcroft, Adam Patterson, Joseph Clark, Ogden, Utah ; Joseph F. Smith, Salt 
I^ake City ; Ephraim P. Ellison, Layton, Utah ; George Stoddard, Le Grande, Ore. ; C. W. 
Nibley, Baker City, Ore. 

Corporate and main office, First National Bank Building, Ogden, Utah. Annual meeting 
first Monday in March, at Ogden. 



AMERICA N-ABELL ENGINE & THRESHER CO., LIMITED 

A corporation formed under the laws of Ontario in 1902 to manufacture engines, separators, 
etc. The company acquired the business of the John Abell Engine & Machine Works Co., 
Limited, that was incorporated in 1894. The business was establishrd originally by John Abell 
in 1845. 

Stock .Par $100 Authorized, $1,000,000 Issued, $500,000 

The company has no preferred stock and no funded debt. 

President, A. W. Wright, Alma, Mich.; Vice-President, F. E. Kenaston, West Minneapolis, 
Minn.; Secretary and Treasurer, W. H. Mason, Battle Creek, Mich.; Assistant Treasurer, 
Charles J. Agar, Toronto. 

Directors— A. W. Wright. Alma, Mich.; F. E. Kenaston, West Minneapolis, Minn.; W. H. 
Mason, Battle Creek, Mich.; H. C. Akeley, Minneapolis, Minn.; T. A. Rowan, Toronto. 

Corporate and main office, 48 Abell street, Toronto; Northwest office, Winnipeg, Manitoba. 



AMERICAN AGRICULTURAL CHEMICAL CO. 

A corporation organized under a special charter of the State of Connecticut, June 30, 1893, 
amended in 1899. The present title was adopted under an order of Court. May 26, 1899. The 
company was formed in 1899 to combine the principal establishments in the United States engaged 
in the manufacture of fertilizers and their by-products. The following concerns were acquired : 



Acme Fertilizer Co., New York. 

Alexander Fertilzer & Chemical Co.. Alex- 
ander, Va. 

Bradley Fertilizer Co., Boston. 

Chemical Co. of Canton, Baltimore. 

Crocker Fertilizer & Chemical Co., Buffalo, 

Cleveland Dryer Co., Cleveland. 

Cumberland Bone Phosphate Co., Boston. 

L B. Darling Fertilizer Co., Pawtucket, K. I. 

Dctrick Fertilizer & Chemical Co., Baltimore. 

East India Chemical Works, New York. 

Empire Carbon Works, K. St. Louis III. 

Lazaretto Guano Co.. Baltimore. 

Liebig Manufacturing Co., Carteret, N. J., 
and Wilmington, Del. 

Lister's Agricultural Chemical Works, Newark, 
N.J. 

Michigan Carbon Works, Detroit. 



Maryland Fertilizing & Manufacturing Co., 
Baltimore. 

Milsom Rendering & Fertilizer Co., E. Buffalo. 
N. Y. 

Moro Phillips Fertilizer Co., Philadelphia. 
Nickerson Fertilizer Co., Easton, Md. 
Northwestern Fertilizing Co., Chicago. 
Preston Fertilizer Co., Brooklyn, N. Y. 
Quinnuipac Co., Boston. 
Read Fertilizer Co., New York. 
Sharpless & Carpenter. Philadelphia. 
Suffolk Fertilizer Co.. New York. 
Susqt^hanna Fertilizer Co., Baltimore. 
Tygert-Allen Fertilizer Co.. Philadelphia. 
M. E. Wheeler S: Co., Rutland, Vt. 
Williams & Clark Fertilizer Co., Carteret. N.J. 
ZeU Guano Co.. Baltimore. 



The property of the Bowker Fertilizing Co. was acquired in 1903. 
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The preferred stock is 6 per cent., cumulative, and has preference in the distribution of assets. 
Transfer Agent. Old Colony Trust Co., Boston. Registrars, Guranty Trust Co., New York ; 
State Street Trust Co., Boston. 

The first dividend on the preferred stock was 3 per cent., semi-annual, paid October 2, 1889. 
Regular semi-annual dividends of 3 per cent, have since been paid on the preferred in April (1) 
and October. 

Earninos. 
Year ending June 30. 

Income. Deductions. Pro6ts. Pref. Div. Surplus. 

1899- 00(13 months) $2,253,989 $369,129 $1,884,860 $1,516,310 $368,550 

1900- 01 1.603.746 - 543.954 «i059,79i 1.026,726 33.065 

>9^'-°a 1.605.706 462,981 1,142.725 1,028,754 H3,97i 



The deductions from income include appropriations fur reserve and betterments. 

President. John P. Gibbons. New York ; Vice-Presidents, Peter P. Bradley, Boston ; William 
H.Grafflin, Philadelphia ; Treasurer, Thomas A. Doe : Secretary, Albert French, New York. 

Directors — E. A. Becker. Robert S. Bradley, Augustus Rrandegee, Peter B. Bradley. John 
F. Gibbons, James M. Gifford. William H. Grafflin, Deming Jarves, Albert French, John F. 
Kehoe. M. E. Wheeler, Cord Mever, J. Edwin Mvers, William Prescott, Jesse Stearns, George 
Beck. H. C. McComas, H. S. Zell, D. Crawford Clark. 

Main office, 26 Broadway, New York. 



AMERICAN ALKALI CO. 

A corporation organized under the laws of New Jersey, May 6, 1899. The company was 
formed to manufacture caustic soda at*d bleaching powder with other by-products by the electri- 
cal process covered by the patents of Hermite & Dubosc, John G. A. Rhodin and others. The 
company owns all these patent rights for the United States and Canada. 

A subsidiary company (the Canadian Electro-Chemical Co.) erected an experimental plant 
at Sault Ste. Marie, Ontario, which was expected to be in operation in the spring of 1003. Half 
of the interest of this company in the Canadian Electro-Chemical Co. was transferred to the 
Consolidated Lake Superior Co. in settlement of its claims against the former. 

The company having become embarrassed, a reorganization plan was proposed in May, 1903, 
but was not acceptable to some of the creditors. Receivers were consequently appointed for the 
company in September, 1902. 

S,oc k ...Pa,$*...Au<ohn^jp : ; \ l—dj^^S} $*.4~.<~ 

The preferred stock is 8 per cent., cumulative, and was originally $6,000,000 in amount. On 
the preferred stock $10 per share was paid in at the time of issue, the preferred being assessable up 
to the full value. In November, 1901, it was decided to make the preferred full paid by issuing 2 
shares full paid for 5 shares of old preferred, on which $20 in cash had been paid in. Quarterly 
assessments of $2.50 each were called for on the preferred to make it $20 full paid. 

The assessments have not been paid in full, and claims against the preferred sux kholders for 
the same complicated the company's position. The common stock was issued full paid and non- 
assessable in part payment for patent rights, etc. The company has no funded debt. 

Receivers — Arthur K. Brown, Philadelphia ; Henry I. Budd, Camden, N. J. 

President, Arthur K. Brown ; Secretary and Treasurer, Clayton E. Piatt, Philadelphia, 

Directors— Thomas W. Neill, Arthur K. Brown, George P. Brock, Clayton E. Piatt, Henry 
C. Magee, Herbert M. Howe, William M. Kerr. 

Main office, 428 Chestnut street, Philadelphia. 



AMERICAN AUTOMATIC WEIGHING MACHINE CO., LIMITED 

A corporation formed in London in 1899 under the English General Company's Act. The 
purpose of the company is the manufacture of automatic weighing machines. It is a consolidation 
of tne following companies incorporated under the laws of New York : 

The National Weighing Machine Co. The American Automaton Weighing Machine 

The National Automatic Machine Co. Co. 

The company has a practical monopoly of the automatic weighing machine business of the 
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United States. It owns about 28 patents, including the well known Everitt patent and owns 
over 7,000 weighing machines placed in railway stations, hotels and other places of public 



The preferred stock is 6 per cent., cumulative. 

Dividends are payable semi-annually, March 1 and September 1. 

The company has no funded debt. 

The net profits of the National Automatic Weighing Machine Co., to which this company 
succeeded, were: In x8qs. $66,6oi ; in 1896. $74,288; in 1897, $76, \p; in 1898, $81,416. 

President, Robert Milburn; Secretary, W. H. Parker, London, England. 

Dire* tors— London Board : Rotjert Milburn, William Graham, Lafayette H. De Friese. 
LeRoy W. Baldwin, Stanlake Lee. 

Corporate and main office, 65 New Broad street, London, E. C. New York office, 62 
Murray street. 



AMERICAN BANK NOTE CO. 

A corporation formed under the laws of New York in 1858 and reorganized in 1879. Its 
business is the engraving and printing of bank notes, bonds, stock certificates, etc. It has a 
large plant in New York, and branch establishments in Philadelphia, Boston and Ottawa, 
Canada. 

Stock Par $50 Authorized, $3,600,000 Issued, $3,600,000 

The company pays quarterly dividends in March, June, September and December. In 1900, 
1901 and 1902 the dividends were 6 per cent, per annum. 
The company has no funded debt. 

Chairman, Augustus D. Shepard ; President, Theodore H. Freeland ; Vice-President, 
Warren L. Green; 2d Vice-President, Jared K. Myers; Secretary and Treasurer, John E. 
Currier; Assistant Treasurer, F. Rawdon Myers; Assistant Secretary, Daniel E. Woodhull. 

Directors — Phineas C. Lounsbury, Augustus D. Shepard, Theodore H. Freeland, Joseph S. 
Stout, Edmund C. Converse, James B. Ford, Charles A. Moore, Warren L. Green, William 
Nelson Cromwell. Joseph R. De Lamar, Francis S. Smithers, John Mason Little, Francis L. Htne. 

Main office, 86 Trinity place, New York. 



AMERICAN BEET SUGAR CO. 

A corporation formed under the laws of New Jersey. March 24, 1899. The object of the 
company was to acquire the beet sugar growing and manufacturing interests owned by VV. Bayard 
Cutting, Henry T. Oxnard and others. The properties of the company are owned in fee simple, 
and consist of : 

Oxnard Beet Sugar Co., Grand Island, Neb.; capacity, 350 tons of beets per day. 
Norfolk Beet Sugar Co., Norfolk. Neb.; capacity, 350 tons of beets per day. 
Chino Valley Beet Sugar Co., Chino, Cal. 
Pacific Beet Sugar Co., Oxnard, Cal. 

Farming land, Southern California, in the immediate vicinity of the Chino Factory and the 
Pacific Factory, 7,500 acres. 

All these factories except the Grand Island Factory are equipped with the Steffen* process for 
extracting sugar from the molasses by-product, and are the only factories in the United States 
which are so equipped. 

During the year 1900 the company erected a 1,000 ton factory in the Arkansas Valley, Colo., 
with improved modern machinery, at a cost of over $1,000,000. In 1901 it was stated that the 
company would build a number of additional factories. 

S.ock..Par$ 1 oo...Au.h OT Ued|^; ; ;* I S™f M j } 

The preferred stock is 6 per cent., non-cumulative. Of the authorised issue of preferred 
stock, $1,000,000 remains in the treasury as reserve capital. The company has no funded debt. 

Transfer Agent, Corporation Trust Co. of New Jersey, New York. Registrar, Morton Trust 
Co., New York. 

On October 1, 1899, the company began the payment of quarterly dividends on the preferred 
stock, \% per cent. Similar quarterly dividends have since been regularly paid in January (2), 
April, July and October. 

Earnings. 

Cross Net Expense and Preferred 

Profit. Profit. Interest. Div. Surplus. 

1900 $668,166 $425,635 $130,000 $240,000 $55.6; 

1901 



oo», 100 $425,035 ?>i30.ooo 5.240,000 $55A15 

854,019 481,308 225,000 240,000 26,308 
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Chairman, W. Bayard Cutting, New York ; President, Henry T. Oxnard, Oxnard, Cal. ; 
Vice-Presidents. James G. Oxnard, New York ; Robert Oxnard, San Francisco ; Secretary, James 
G. Hamilton ; Treasurer, John E. Tucker, New York. 

Directors — W. Bayard Cutting, R. Fulton Cutting, James G. Oxnard, Dumont Clarke, 
George Foster Peabody, Edwin M. Buckley. Kalman Haas, James G. Hamilton, J. Archibald 
Hurray, New York ; Henry T. Oxnard, Oxnard, Cal. ; Robert Oxnard, San Francisco. 

Main office, 32 Nassau street. New York. Annual meeting, first Tuesday in April. 



AMERICAN BICYCLE CO. 

A corporation formed under the laws of New Jersey in 1899. This company was organized 
to acquire and operate the works of forty-four of the principal manufacturers of bicycles and 
bicycle parts in the United States. 

These concerns represented some fifty-five separate plants, which turned out about 60 per 
cent, of all the bicycles manufactured in the country. 

In November, 1809, it was announced that this company had effected arrangements with the 
Rubber Goods Manufacturing Cos. involving the sale to that company of the Hartford Rubber 
Works, the Peoria Rubber & Manufacturing Co., the Indianapolis Rubber Co.. and the rubber 
department of Indiana Bicycle Co., thus disposing of the portion of the property devoted to the 
making of rubber tires. 

During 1000 and 1901 the management of the company pursued a policy of concentrating 
its different plants, and also of developing the manufacture of automobiles as part of its business. 

In December, 1901, two subsidiary companies were incorporated under the titles of American 
Cycle Manufacturing Co. and International Motor Car Co. to carry on the manufacturing and 
commercial department of the business. All the stock of these companies is owned by the parent 
company. Statements of these companies were given in full in connection with that relating to 
the parent company in the Manual for 1902. 

In September, 1902, the company defaulted on the interest on its debentures and Receivers 
were appointed forthwith. 

A reorganization committee was appointed, William A. Read, New York, Chairman. 
Depositary of securities for the committee. Central Trust Co., New York. See below for plan of 
reorganization submitted by the committee in December, 1902. 

In March, 1903, the Pope Manufacturing Co. was incorporated under the laws of New Jersey, 
to take over the assets of this company under the reorganization plan, the stock of the new company 
to be $10,000,000 common, $2,500,000 6 per cent, cumulative 1st preferred and $10,000,000 5 per 
cent., 2d preferred. 

Stock. . Par $,oo.. . Authorized \ c ™-> ^'J^'JS I I 23*' ''JE'K I $*><<&><<™ 

\ pref., 9,294.900! \ pref., 9,294,900! v 

The authorized amount of stock was $20,000,000 common and $ro,ooo,ooo preferred. In 
October, 1901, it was decided to reduce the stock to the amount outstanding as above. 

The preferred stock is entitled to 7 per cent., cumulative, dividends, and also has a preference 
in any distribution of assets. 

Transfer Agents, Baring, Magoun & Co. Registrar, United States Mortgage & Trust Co., 
New York. 

Funded Debt. 

Sinking fund gold debentures, 5 per cent, due Sept., 1919, March and Sept $9,500,000 

The debenture bonds were $10,000,000. Holders of the debentures have the option, in case 
the company shall at any time execute a mortgage on its property, of exchanging their deben- 
tures for bonds secured by such mortgage, or declaring the debentures forthwith due and receiving 
payment for the same at 105 and interest. It is provided that the company shall retire $250,000 of 
the debentures each year. The debentures were offered for public subscription in September, 
1899, by Baring, Magoun & Co., New York, the offering including $6,300,000, the balance of the 
issue having been taken by the vendors of various plants. 

The proceeds of the debentures were used in paying the vendors of plants part of their 
appraised value in cash. 

Receivers' certificates for $500,000 authorized and Issued in October, 1902. 

The company's report for the ten months ending July 31, 1900, showed net profits after 
interest on bonds of $605,580. About $1,168,015 had been charged off to depreciation of plants, 
and $334,746 for property sold. In the year ending July 31, 1901, the profits were $850,682 ; 
interest on bonds, $500,000; surplus, $350,682. 

The indebtedness of the company and its auxilliary organizations on Nov. 1, 1902, was stated 
by the Reorganization Committee to be $1,306,608. 

The plan of reorganization submitted by the committee referred to above provided for the 
formation of a new company, with $2,500,000 6 per cent, cumulative first preferred stock, 
$10,000,000 6 per cent, non-cumulative second preferred stock and $10,000,000 common stock. It 
also provided that no mortgage should be placed on the company's property without the consent 
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of two-thirds of the first preferred stock. The terms for the exchange of old for new securities 
were as follows : 

Receives. 

, » — , 

New i»t New ad New 

Oi i) Sei.( rities. Pay. Preferred. Preferred. Common. 

Debentures, per $ 1,000 .. $1,000 

Common stock, per share $9 $9 $50 

Preferred stock, per share 9 9 25 

The reduction of charges ahead of common stock under the plan is $358,643, and the cash 
to be provided by the assessments, $2,429,676. 

Receivers, Albert A. Pope, R. Lind>ay Coleman, John A. Millar. 

President, R. Lindsay Coleman ; Vice-President and Treasurer, George Pope ; Secretary, 
Paul Walton, New York. 

Directors — J. Walter Spalding, Monmouth Beach, N. J.; Albert A. Pope, Gardiner M. Lane, 
Boston; John W. Kiser, Charles L. Ames, Albert Featherstone, Joseph E. Bromley, Otto 
Uiuicker, Chicago; R. Lindsay Coleman, William Barbour, George W. Young. G. F. Crane, 
New York; Harry A. Loiier, M. B. Johnson, Cleveland; George Pope, Orange, N. J. 

Main office, 13 Park Row. New York. Annual meeting, second Tuesday in October. 



AMERICAN BOOK CO. 

A corporation formed under the laws of New Jersey in 1890. The object of the company is 
the publication and sale of school and college text books and educational works generally. It 
acquired the copyrights, plates and business in this department of a number of leading publishing 
firms. It has agencies in various cities and printing and binding plants in New York and Cin- 
cinnati. 

Stock Par $too Authorised, $5,000.000 Issued, $5,000,000 

President, Harry T. Ambrose; Secretary, Oilman H. Tucker; Treasurer, Charles P. Batt. 

Directors — Alf t I C. Barnes. Hr-nrv B. Barnes, Charles J. Barnes, William B. Thalheimer, 
Henry H. Vail, John A. Greene, Ham T. Ambrose, Oilman H. Tucker, Charles P. Batt, L. M. 
Dillman, A. H. Hinkle. 

Corporate office, 15 Exchange place, Jersey City ; New York office, 100 Washington Square, 
East. 



THE AMERICAN BRASS CO. 

A corporation formed under a special charter from the State of Connecticut. The purpose of 
the company is manufacturing and dealing in brass, copper and kindred metals. It acquired the 
following concerns : 

Coe Brass Co., Torrington, Conn., and An- Benedict & Burnham Manufacturing Co. 

sonia, Conn. The Holmes, Booth & Hay dens Co. 

Ansonia Brass & Copper Co.. Ansonia, Conn. Chicago Brass Co. 
Waterbury Brass Co., Waterbury. 

Stock Par $100 Authorized, $20,000,000 Issued, $10,000,000 

The stock of the company was originally $6,000,000, and was increased in 1900 for the pur- 
pose of acquiring the Benedict & Burnham Co. The company has no funded debt. 

Stock is transferred at the office of the company, Waterbury, Conn. Registrar, Waterbury 
National Bank, Waterbury. 

President, Charles F. Brooker, Ansonia, Conn.; Vice-Presidents, Edward L. Frisbie, Jr., 
James S. Elton, Waterbury, Conn.; A. A. Cowles, New York ; Secretary and Treasurer, John 
P. Elton, Waterbury, Conn. 

Directors — Charles F. Brooker, Ansonia, Conn.; Edward L. Frisbie, Jr., James S. Elton, 
John P. Elton, Waterbury. Conn.; A. A. Cowles. D. Willis James, C. N. Wayland, William E. 
Dodge. G. W. Burnham, Thomas B. Kent, John J. Sinclair. Edward Holbrook, T. B. Burnham, 
New York ; James A. Doughty, E. T. Coe, Torrington, Conn. 

Main office, Waterbury, Conn. Annual meeting, last Tuesday in February, at Waterbury. 



AMERICAN CAN CO. 

A corporation formed under the laws of New Jersey, March 19, 1901. The company was 
organized to acquire and combine establishments which manufactured 90 per cent, of the tin 
cans made in the United States. The company has plants in New York, Brooklyn, Boston, 



Digitized by Google 



INDUSTRIAL SECURITIES 



Philadelphia, Baltimore, Chicago, Detroit, Cleveland, and other cities. Interests identified with 
the American Tin Plate Co. took an active part in the formation of this company. 

Stock. .Par $100... Authorized ( con J' $44,ooo,ooo ) , d I com., $41,233,300 j c 83 , 4o6>6oo 
jm«..r« ^iw...auuw«mw i pref ^ 44,000,000 j } pref., 41,233,300 j ^^'^ ' 

The preferred stock is 7 percent., cumulative. 
The company has no funded debt. 

The company's profits for the year ending March 31, 1903, were reported as $1,775,564, after 
charging off about $1,000,000 for depreciation, etc. 

President, F. A. Assman ; Vice-Presidents, L. Muench. T. G. Cramwell; Secretary, L. H. 
Landon : Treasurer, F. S. Wheeler ; Assistant Secretary, W. F. Dutton ; Assistant Treasurers, 
R. H. Isxnon, R. A. Burger. 

Directors— William H. Moore, J. H. Moore, D. G. Reid, W. B. Leeds, W. T. Graham, F. 
S. Wheeler, Warner Arms, Edwin Norton, C. S. Guthrie, James McLean, F. A. Assman, E. 
P. Breckenridge, F. Rudolph, H. W. Phelps, S. A. Ginna, W. M. Leeds, George G. McMurtrie, 
L. H. Landon, W. F. Dutton. 

Corporate office, Jersey City ; main office, 1 1 Broadway, New York. Annual meeting, in 
April, at Jersey City. 



AMERICAN CARAMEL CO. 

A corporation organized under the laws of Pennsylvania, March 28, 1898. The company 
manufactures confectionery and owns the plants and business of the Breisch-Hine Co., Philadelphia, 
the P. C. Weist Co., York, Pa., and the Lancaster Caramel Co., Lancaster, Pa. The com- 
pany controls about 90 per cent, of the caramel and caramel specialty business of the country 
and has a large export trade. It owns valuable trademarks. 

S«oc k ...Par$ 1 o 0 ....AaO,ori»d)^ ;: *; ; ^ : ~} Issued | \ $,,000,000 

The preferred stock is 8 per cent., cumulative. 

Transfer Agent, West End Trust Co., Philadelphia. Registrar, Security Title & Trust Co., 
York, Pa. 

Funded Debt. 

Sinking fund mort. bonds, 6 per cent., due 1920, June and Dec $500,000 

The mortgage is for $600,000, of which $100,000 remains in the treasury for betterments, 
Trustee, Industrial Trust Co., Providence, R. I. There is a sinking fund for the bonds of 
$25,000 per annum. The company after December r, 1901, can retire bonds by lot at 105 and 
interest, to the amount of $50,000 per annum. 

In the year 1898 the earnings of the company were : gross, $355,409 net, $107,768. In 1000 
the net was $181,000; in 1901, $161,537, and in 1902, $177,700. 

The company pays regular 2 per cent, quarterly dividends on the preferred stock, January, 
April, July. October. On the common, a dividend of 5 per cent., yearly, was paid January 1, 
1899; 4 per cent, being also paid in January, 1000, 3 per cent, in 1901, and 4*4 per cent, in 1902. 

President, William L. Blair, Lancaster, Pa.; Secretary and Treasurer, Daniel F. Lafean, 
York, Pa. 

Directors— William L. Blair, Milton S. Hershey, Lancaster, Pa.; W. P. Rice, New York; 
George W. Williams. York, Pa.; Daniel F. Lafean, York, Pa.; Joseph H. Fisher, Philadelphia ; 
Clinton R. Weeden, Providence. 

Main office, York, Pa.; Philadelphia office, 12 East Allen street, Philadelphia. Annual 
meenng, third Tuesday after first Monday in March. 



AMERICAN CAR & FOUNDRY CO. 

A corporation formed under the laws of New Jersey, February 20, 1899. It was designed 
to combine various firms and corporations engaged in the manufacture of freight and passenger 
cars. The concerns in question were : 

Michigan-Peninsular Car Co., Detroit. 
Missouri Car & Foundry Co., St. Louis. 
Jackson & Woodin Manufacturing Co., Ber- 
wick, Pa. 

Ohio Falls Car Manufacturing Co., Jefferson- 

ville, Ind. 
Union Car Co., Depew, N. Y. 
St. Charles Car Co., St. Charles, Mo. 
The Wells # French Co,, Chicago. 
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Terre Haute Car & Manufacturing Co., Terre 

Haute, Ind. 
Buffalo Car Manufacturing Co., Buffalo. 
Niagara Car Wheel Co., Buffalo. 
Ensign Manufacturing Co., Huntington, W. 

Va. 

Pen nock Bros., Minerva, O. 
Murray, Dougal & Co., Milton, Pa. 
Indianapolis Car Co., Indianapolis^ 
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The plants consist of 15 freight car shops, a passenger car shops, 13 wheel foundries, 14 
casting foundries, 14 iron forging shops, a pipe foundries, a rolling mills, a axle forges, a saw 
mills, a malleable foundries, 4 brass foundries, and all the auxiliary shops necessary for the proper 
conduct of the general car business. The works and store yards cover about 435 acres of ground. 

The total annual capacity of the united companies is, in round numbers, 100,000 freight cars, 
500 passenger cars, 350,000 tons of wheels, 300,000 tons of forgings, 150,000 tons of castings, 90,000 
tons of bar iron, 30,000 tons of pipe. In addition to the general railroad car business, the com- 
pany furnishes small cars for mines, plantations, contracting work, etc., wheels of all sizes, grey 
iron castings, pipe, merchant forgings, and miscellaneous railroad supplies. The various plants 
were taken over by this company on March 1, 1899. 

Stoc k ..Par$,o 0 ...Authori^j^ ;; ^ : ^| Usurf | J~; *£™ \ $60,000,000 

The preferred stock is 7 per cent., non-cumulative. Transfer Agent, Guaranty Trust Co., 
New York. Registrar, Central Trust Co., New York. 

The company began the payment of regular quarterly dividends of per cent, on the pre- 
ferred stock >uly 1, 1899. The dividend period was however changed to quarterly, February, 
May, August and December, and such quarterly payments have since been regularly made. 

The first dividend on the common stock was 14 per cent, paid August 1, 1900. K'egular 
quarterly dividends of y 2 per cent, have been paid on the common in February (1), May, August 
and November, until the February, 1903, dividend, which was increased to 1 per cent. 

Earnings. 

Year ending April 30. 
Dividends. 

Com. Pref. Grots. Net. Dividends. Surplus. 

1899- 00(14 months) 7 $6,831,599 $5,734,949 $2,036,300 $3,698,648 

1900- 01 a 7 5.015.394 4.055.820 2,679.525 1,376,301 

icpi-oa a 7 5,503,928 4,295.602 a.Too.ooo i,595.6o 2 

In the seven months ending November 30, 190a, the net earnings were reported as $4,474,863. 
The total surplus at that date was $8,970,414. 

In October, 1900, it was decided to increase the working capital to $9,000,000. In 1899-00 
there was a charge against net earnings of $802,086 for betterments, etc., and in 1900-01 a similar 
charge of $633,036. 

The following is the company's condensed balance sheet of April 30, 1901 and 1903 : 

Assets. 1901. 1903. Liabilities. 1901. 1903. 

Cost of properties. .. $56,700,730 $59,118,183 Preferred stock $30,000,000 $30,000,000 

Material on hand. .. . 7,731,366 11,915,139 Common 30,000,000 30,000,000 

Accounts receivable . 6,307,317 7,461,951 Audited vouchers .. . 7,383,153 13,925,793 

Cash 1.908,949 I.57M58 Pay-rolls 280,149 470.376 

Surplus account 5.074,950 6,670,553 



Totals $73,638,353 $80,066,731 Totals $73,638,353 $80,066,731 

President, Frederick H. Eaton, New York; Chairman Executive Committee, W. K. Bixby; 
1 st Vice-President, W. J. McBride, St. Louis; 3d Vice-President, W. P. Coleman, New York ; 
3d Vice-President. E. F. Carry, Chicago ; 4th Vice-President, George Hargraves, Detroit ; 
Treasurer, S. S. De Lano ; Secretary, D. H. Bixby, St. Louis ; Assistant Secretaries, William 
M. Hager, New York; John F. Robison ; 1st Assistant Treasurer, W. S. Avis, St. Louis; ad 
Assistant Treasurer, William M. Hager, New York; Auditor, J. M. Buiuc ; Assistant Auditor, 
N. A. Doyle, St. Louis. 

Directors— W. N. McMillan, W. K. Bixby, W. J. McBride, S. S. De Lano, J. M. Buick, 
St. Louis ; F. H. Eaton, Gerald L. Hoyt, J. B. Haggin, Walter G. Oakman, H. R. Duval, 
William M. Hager, New York ; George H. Russell, E. F. Carry, Chicago ; W. H. Woodin, 
Thomas H. West, Adolphus Busch, J. L. Smyser, Louisville. 

Main office, Lincoln Trust Building, St. Louis ; New York office, 35 Broad street. Annual 
meeting, last Thursday in June. 



AMERICAN CERENT CO. 

A corporation formed under the laws of New Jersey, August 30, 1899, to take over the 
business of the American Cement Co. of Pennsylvania, the United Building Material Co. of 
New York, the firm of Lesley & Trinkle, Philadelphia, and a large amount of valuable cement 
lands. The company has works for the manufacture of Portland and other cements at Egypt 
and Coplay, Pa., and Jordan, N. Y., and has selling agencies in New York, Philadelphia, Boston 
and other cities, with a large plant, including wharves, barges, etc. 

Stock Par $10 Authorized, $3,100,000 Issued, $3,000,000 
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The company has no preferred stock. Stock is transferred at the company's office. Registrar, 
The Investment Co., Philadelphia. 

The company began the payment of dividends by the declaration of 2 per cent, and 1 per 
cent, extra for the four months ending December 31, 1899, payable January 15, 1900, and divi- 
dends of 3 per cent, and 1 per cent extra have since been paid in January and July. 



Funded Debt. 

1 st niort. 5 per cent., due 1914, April and Oct $895,000 

The 1st mortgage is for $1,000,000, the sinking fund having retired $105,000 of the bonds. 
The earnings of the subsidiary companies have been as follows : 

1899-00 (16 months, ending Nov. 30) $372,097 

1909^01 (year, M 44 ) 246.334 

1901-02 ( 44 44 44 ) 281,480 



The surplus of the company December 31, 1902, was $31,853. 

President, Robert W. Lesley ; Vice-President, George W. Norris ; Secretary, Harry B. 
Warner ; Treasurer. Frederick J. Jiggens, Philadelphia. x 

Directors— Robert W. Lesley, Charles S. Farnum, John W. Eckert, George W. Norris, 
George H. B. Martin, John H. Catherwood, Alan H. Reed. 

Main office, 22 South Fifteenth street, Philadelphia. Annual meeting, second Monday in 
January. 



AMERICAN CHICLE CO. 

A corporation formed under the laws of New Jersey, June 3, 1899. Its name is derived 
from the Mexican product known as " chicle," which is a principal ingredient of chewing-gum. 
The companies acquired by this corporation were : 

W. J. White, Cleveland. J. P. Primley, Chicago. 

Adams & Sons Co., Brooklyn, N. Y. Kisme Gum Co., Louisville. 

Beeman Chemical Co., Cleveland. S. T. Britten & Co., Toronto. 

suxk....p* *«»....A«h«tad} jj3;; «— fts: 1™ \ 

The preferred stock is entitled to 6 per cent, cumulative dividends. The company has no 
funded debt. 

Transfer Agent, Registrar and Transfer Co. Registrar, United States Mortgage and Trust 
Co., New York. 

The payment of dividends on the stocks of the company was commenced in October, 1899, ij^ 
per cent, quarterly having been declared on the preferred, and such dividends, which are at the 
full rate of 6 per cent, per annum, have since been regularly paid each quarter, in January, April, 
July and October. In October, 1899, t^i per cent, was paid on the common stock; in January, 
1900, 2j£ percent, was paid; in April, 1900, 2 per cent.; in July, 1900, 2J4 per cent., and in 
October, 1900, 2 per cent. In 1901 paid af£ per cent, in January, per cent, in April and a 
per cent, in July and October. In January, 1902, also paid 2 per cent, on the common. In 
April, 1902, 1 per cent, was paid, and monthly dividends of r per cent, have since been maintained 
on the common. 

Chairman, Thomas Adams, Jr.; President, W. J. White; Vice-President, George H. 
Worthington, Cleveland ; Secretary and Treasurer, Henry Rowley. New York. 

Directors — Thomas Adams, Jr., E. E. Beeman, W. J. White, George H. Worthington, 
Jonathan P. Primley, T. J. Jefferson, Charles R. Flint. Thomas Adams, Sr., Stephen T. 
Britten, Henry Rowley, W. B. White, James C. Young, T. L. Jefferson. 

Main office, 13 Park Row, New York. Annual meeting in July. 



AMERICAN CIGAR CO. 

A corporation formed under the laws of New Jersey, January 11, 1901. The business of the 
company is the manufacture of cigars, cheroots and all tobacco cigarettes. It acquired the plant 
and business of Powell, Smith & Co., New York, Chicago, Kingston, N. Y., and Poughkeepsie, 
N. Y.; the Hummel- Vogt Co., Louisville; S. Levy & Co., New York, and Passaic, N J.; 
Harburger, Homan & Co., the Havana-American Co., and has opened factories in various 
cities. In November, 1901, the company acquired the works of Brown Bros. Co., Detroit, Mich. 
Various other concerns have since been acquired. 

This company was organized by and in the interest of the American Tobacco Co., which 
is controlled by the Consolidated Tobacco Co. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 
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Funded Debt. 

Gold notes, 4 per cent., due March, 191 1, March (15) and Sept $10,000,000 

The pold notes were created in 1901 and are guaranteed by the American Tobacco Co. and 
the Continental Tobacco Co. 

President, John B. Cobb; Secretary, Robert E. Christie; Treasurer, Benjamin H. Homan, 
New York. 

Main office, 1 1 1 Fifth avenue, New York. 



AMERICAN COAL CO. 

A Maryland corporation, owning and operating a large bituminous coal property at Barton 
and Loanaconing. Allegany Co., Md. The company has an interest in the Georges Creek & 
Cumberland Railroad Co. 

Stock Par $25 Authorized, $1,500,000 Issued, $1,500,000 

Stock is transferred at the company's office in New York. Registrar, Metropolitan Trust 
Co.. New York. 

Dividends paid have been as follows in the calendar years designated : In 1895, 7 per cent. ; 
in 1896, 8 per cent.; in 1897, 8 per cent.; in 1898, 9 per cent.; in 1899, 10 per cent.; in tooo, 
9 per cent. Dividends are paid half-yearly, March 1 and September 1. The March, 1901, divi- 
dend was 4 per cent, and 1 per cent, extra, and the same rate was paid in September, 1901. The 
dividends in jooa were on the same basis. 

President, William De L. Walbridge ; Vice-President, Sidney Wintringham, Secretary and 
Treasurer, George M. Bowl by, New York. 

Directors — James A. Alexander, Sidney Wintringham. William De L. Walbridge, J. H. 
Neher, Joseph E. Gay, Aaron Adams, R. Suydam Grant, John Stanton. 

Main office, 1 Broadway, New York. Annual meeting, December 24, at New York. 



AMEBIC AH COLORTYPE CO. 

A corporation formed under the laws of New Jersey in February, 1902. The business of the 
company is color printing, reproducing works of art and merchandise in natural colors for 
catalogues, calendars, etc. The company is a consolidation of the following corporations : 

Osborne Co. Chicago Colortype Co. 

Osgood Art Colortype Co. National Colortype Co. 

American Three Color Co. 

S,o= k ....Par »«».... Authors I— {SI; $3 ™ [ ?3.90o,oco 

The preferred stock is 8 per cent., cumulative. 

Stock is transferred at the company's office. Registrar, Merchants' Trust Co., New York. 
The company has no funded debt. 

President. Edmund B. Osborne; 1st Vice-President, Theodore Regensteiner ; ad Vice- 
President, Albert D. Sheridan; 3d Vice-President, Max Lau ; Treasurer, J. H. Behrens ; 
Secretary, George W. Reynolds. 

Directors— Edmund B. Osborne, Albert D. Sheridan, George W. Reynolds, Theodore 
Regensteiner, Julius Regenstein er. J. H. Behrens. F. S. Osgood, C. D. Beebe, William 
Nottingham, Max Lau. Francis Lackner, Albert K. Hiscock. 

Main office, Broadway and Sixteenth street, New York; branch offices, Chicago and 
Newark, N.J. Annual meeting, third Monday in February, at 759 Sumner avenue, Newark. N.J. 



AMERICAN CONSOLIDATED PINE FIBRE CO. 

A corporation formed under the laws of New Jersey, October 13, 1900. The purposes of the 
company comprise the manufacture of a fibre from the needles of the Southern long-leaf pine, 
suitable for mattresses and upholstery purposes generally. The company has a plant at Cronley, 

s N J k ....pa r $.« 3 ...A U ,hori M dj~- ; *;£*£f i— djss:; *£S£l *-*°<<°°° 

The preferred stock is 7 percent., non-cumulative. 

Transfer Agent and Registrar, North American Trust Co., New York. 

The company's balance sheet, May 20. iqoi. shows total assets. $1,018,246; surplus. $237,340. 
President. H. J. Kaltenbach ; Vice-President, Michael Gavin. 2<l ; Secretary and Treasurer, 
J. L. C reveling ; Assistant Secretary and Treasurer, W.'H. Squires. 
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Directors — H. J. Kaltenbach, Michael Gavin, ad, Charles P. Phelps, Harmon S. Graves, 
Frederick W. Whitridge, James I. Raymond. 

Corporate office, 15 Exchange place, Jersey City ; main office, 135 Broadway, New York. 
Annual meeting in May, at Jersey City. 



THE AMERICAN COTTON CO. 

A corporation formed under the laws of New Jersey, March 26, 1896. The company 
controls the patents for machinery and processes involved in making round-lap bales of cotton 
composed of continuous sheets of the raw staple. The company leases its machinery, which 
is attached directly to cotton-ginning plants. It also owns and operates many such ginning 
plants. It had in the season of 1900, 554 presses in operation throughout the South, and 500 
are being constructed for 1901. The company owns the Walburn-Swenson Works at Chicago 
Heights, IU., where it manufactures its machinery. 

Stock. . ..Pir *.oo. . .Author^ J \ ^ \ ^ »S£S } 

The preferred stock is 8 per cent., cumulative. The common is entitled to is per cent., after 
which both classes share in any surplus. Stock is transferred at the company's office, 35 Broad 
street, New York. Registrar, Mercantile Trust Co., New York. The company has no funded debt. 

In November, 1901, a protective committee (Cornelius N. Bliss, New York, Chairman) was 
formed, and invited stockholders to deposit their stock with the Central Trust Co., New York, 
under an agreement by which the committee might sell the deposited stock at 105 and accrued 
dividends for the preferred and 50 for the common within five months from December a, 1901. 

The payment of dividends on the preferred stock at the full rate of 8 per cent, per annum 
began in May, 1899. Half-yearly dividends of 4 per cent, were paid in May (a) and November, 
and none have been paid since. » 

Funded Debt. 

Debentures, 6 per cent., due April, 1905, April and Oct $2,000,000 

The debentures were created in 1903 to provide for the company's financial requirements. 
They are secured by its patents and interests in auxilliary organizations. Trustee of debentures, 
Central Trust Co., New York. Interest is paid at the company's office, New York. 

Chairman, James G. Cannon, New York ; President, J. P. Cooper, Boston ; Vice-President, 
Frederick Y. Robertson, New York ; Vice-President and Treasurer, L. L. Fleming, Boston ; 
Auditor and Assistant Treasurer, John B. Milliken ; Secretary, Thomas E. Wing, New York. 

Directors — Cornelius N. Bliss, James K. Jones, David R. Francis, Albert W. Smith, 
Maxwell Wood hull, James G. Cannon, Albert C. Case, Charles Hathaway, Frederick Y. 
Robertson, Hampden E. Tener, Jr., William H. Porter, J. P. Cooper, L. L. Fleming. 

Main office, as Broad street, New York. Annual meeting, third Tuesday in June, at Jersey 
City. 



AMERICAN COTTON OIL CO. 

A corporation formed under the laws of New Jersey, October 14, 1889, to succeed the 
American Cotton Oil Trust. For terms of the conversion and exchange of securities, see previous 
editions of Manual. 

The company owns crude oil mills, refineries, lard plants, soap factories, gins, fertilizer works 
and seed houses, situated in sixteen different States. Also tank and other cars. The appraised cash 
value of the real estate and machinery is $12,108,723. The total cash assets August 31, 1901, 
were $18,489,583, against $17,949,863 in 1900. Working capital August 3t, 1895, $4,928,204 ; 
same date, 1896, $4,554,488; in 1897, $4,972,898; in 1898, $4,809,350; in 1890, $4,917,035; in 
1900, $4,828,571 ; in 1901, $4,830,695 ; in 1903, $4,648,942. 

C^lr p ar t, m A,.thnr5«vH * COm > $30,237,100 I . . < COm., $20,237, ICO I - 

Stock.. Par $ico... Authorised^ pref ,4,562,300 \ lssued ) pref., 10,198,600 f W°.«3S, 7*o 

The preferred stock is 6 per cent., non-cumulative, and is subject to call at 105. 
Transfer Agents, Winslow, Lanier & Co., New York. Registrar, Central Trust Co., New 
York. 

Dividends on the preferred were commenced in June, 1892, at the rate of 6 percent, per annnm, 
and have since been regularly continued in half-yearly payments of 3 per cent, each in June and 
December. In November, 1898, the company also declared a dividend of 3 per cent, on the 
common stock, payable December 1, 1898. This was the first dividend paid on the common. In 
November, 1899, the second annual dividend was declared on the common, being 4 per cent. , paya- 
ble December 1, 1809. In 1900 3^ per cent, was paid on the common on December 1. In 1901 
a per cent, was paid on the common on December a. In 19024 per cent, was paid on December 1. 

In 1 901 a committee (George Austin Morrison, Chairman) called for deposits of both classes 
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of stock with the First National Bank, New York, under an agreement giving the committee 
power to sell the stock deposited at not less than 105 for the preferred and 60 for the common 
within three years. 

Funded Debt. 



Gold debens., extended, 454 per cent., due 1915, quarterly, Feb., May, Aug. and Nov. $3,000,000 

The authorised issue of 8 per cent, debentures, due November 1, 1000, under the reorganisa- 
tion plan was $5,000,000. In 1891-92, $210,000 of the debentures were retired by the operation 
of the sinking fund; in 1893-93, $224,600 ; $240,000 in 1894, and in 1895, $258,000. This left 
$3,068,000 outstanding. In April, 1900, Winslow, Lanier & Co., New York, published an offer 
to extend bonds presented before August 1, 1900, at 4^ percent, for 15 years. The company 
paid off and retired $68,000 of the debentures at maturity, leaving $3,000,000, which were 
extended under the above plan. 

In 1891 and since the company has published annual reports, distinguished by the full and 
frank exhibition afforded of its operations and " 



Year ending August 31. 

Gross Mfg. Profits. Expenses and Interest. Net Profit. 

1892- 93 $1,800,040 $652,932 $1,147,107 

1893- 94 1.438,153 731,855 696,297 

1894- 95 1.565.863 734, 1 92 831,671 

'895-96 886,431 551,632 334*799 

'896-97 1,543.673 537,593 1,015,080 

1897-98 i,559,66i 345,440 1,314,221 

1808^9 1,883,254 345.440 1,637,814 

1890-00 1,739.449 242,266 i,497, l8 2 

1900- 01 1,344,357 153,500 1,091,857 

1901- 02 2,373,206 «35.°°o 2,238,206 



The company and its auxiliary organizations have no floating debt. In the year 1895-96 
the company's results were affected by the depression of genera) business and depreciation in 
value of its products. In 1897-98 the company's accounts are stated in a slightly different form. 
Expenses are deducted from the gross profit and interest comprises only the sum paid on 
debentures. After dividends of 6 per cent, on preferred and 3 per cent, on common, the 
surplus balance for 1897-98 was $95,192. In 1897-98 $372,949 was expended for repairs and 
maintenance of properties. In 1898-99 the surplus after the 6 per cent, dividends on the pre- 
ferred and 4 per cent, on common stock was $216,414. In the same year $353,238 was devoted 
to repairs and maintenance. In 1899- 1900 the surplus over the dividends, including 3^ per cent, 
on the common stock, was $176,968. In 1900-01 the surplus over dividends, including 2 per 
cent, on the common, $75,199. In 1901-02 surplus after 4 per cent, on the common stock, 
$412,064. 

Chairman and President, George Austin Morrison ; Vice-President, Robert F. Munro ; 
Secretary and Treasurer, Justus E. Ralph, New York. 

Directors — Edmond Urquhart, Robert F. Munro, William Barbour, J. Kennedy Tod, Charles 
F. Clark, J. R. Maxwell, Richard T. Wilson. George Austin Morrison, Edward D. Adams, 
Charles Lanier, Harris C. Fahnestock, Joseph Larocque, B radish Johnson, William NeLson 
Cromwell, New York; J. F. Chamberlin, Summit, N. J. 

Main office, Guttenberg, N. J. ; executive offices, 27 Beaver street, New York, Annual 
meeting, first Thursday in December. 



AMERICAN DISTRICT TELEGRAPH CO. 

A corporation formed under the laws of New York. In 1892 it absorbed the Mutual District 
Messenger Co. 

The company operates 85 offices in New York City, and a force of over 1,066 messengers, 
with 1,552 miles of wires and 27,940 instruments. Has also stock interests in Boston District 
Telegraph Co. and in the American District Telegraph Co. of New Jersey. 

Stock Par $100 Authorised, $4,000.000 Issued, $3,844,700 

The capital of this company was increased in January, 1892, from $3,000,000 to $4,000,000, 
to acquire the Mutual District Messenger Co. 

The company paid 1 per cent, dividends in 1896, 2 per cent, in 1897 and 1898, 2jf per cent. 
In 1899, and 2^ per cent, in 1900, in these being in the last named year a dividend of 1 per cent, 
in May and per cent, in November; in 1901 paid a}4 per cent., 1 percent, in May and 
percent, in November; in 1902 paid 2 per cent, 1 per cent, in May and 1 per cent, in November. 
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Earnings. Gros*. Net. 

•893- $649,793 $99,790 

•894 553.095 68,141 

'895 554,957 80,635 

i«06 545.840 57. 182 

1897 548,128 75»* 8 7 

1898 508,156 9*.335 

,8 99 629,751 lo +y* 

«900. 590,536 86,846 

»9°' 630,701 103.419 

1903 610,04a 96,866 

President, Robert C Clowry; Vice-President, William H. Taylor; Secretary and Treasurer, 
J. C. Willever, New York. 

Directors — Thomas F. Clark, D. N. C rouse, E. R. Chapman, Thomas T. Eckert, George J. 
Gould, Edwin Gould, J. F. Patterson, Wiuslow S. Pierce, Robert C. Clowry, B. Brcwks, 
Charles A. Missing, William H. Taylor, George B. Wilson. 

Main office, 6 Dey street, New York. Annual meeting in January. 

A HER I CM HUE/PRESS CO. 

This organization is an association, not an incorporated company, formed under the laws 
of New York. Its operations are over lines of the Vanderbilt system, Boston & Maine, Illinois 
Central and various other lines of railroads. It also conducts a foreign forwarding business. 

Stock Par $100 Authorised, $18,000,000 Issued, $18,000,000 

The company pays dividends at the rate of 6 per cent per annum in half-yearly payments of 
3 per cent., January and July. The July, 1901, dividend was 3 per cent. -and 1 per cent, extra 
from the company's investments. Subsequent half-yearly dividends have been at the same rate, 
or 8 per cent, per annum. 

No reports are published of the organisation's earnings. 

President, James C. Fargo ; Vice-President, Francis F. Flagg ; Treasurer, James F. Fargo ; 
Secretary, William H. Seward, New York. 

Directors— James C. Fargo, Charles G. Clark, William H. Seward, Theodore M. Pomeroy, 
Charles M. Pratt, Edward B. Judson, Lewis Cass Ledyard, Henry M. Whitney, Francis F. 
Flagg, Johnston Livingston. 

Main office, 65 Broadway, New York. 

AMERICAN FEL T CO. 

A corporation formed under the laws of New Jersey, in February, 1899. The business of 
the company is the manufacture and sale of felts and woolen goods, and piano and organ 
supplies. It acquired and owns the following establishments : 

The City Mills, City Mills, Mass. Franklin Mills, Franklin, Mass. 

Dolgevihe Mills, Dolgeville, N. Y. Glenville Mills, Glenville, Conn. 

Essex Mills, Picton, N. J. 

a«k....Fw »»....A-tatadj53: : ^5s} 1— djjs; $3..54.6co 

The preferred stock is 6 per cent., cumulative. 

Transfer Agent, Registrar & Transfer Co., Jersey City. Registrar, United States Mortgage 
& Trust Co., New York. 

Funded Debt. 

1 st mort. bonds, 5 per cent., due 1929, Jan. and July $500,000 

President, Charles L. Lovering, Boston; Vice-President, William H. Sweatt, City Mills, 
Mass.; Secretary, W. S. Armstrong ; Treasurer, William Bloodgood, New York. 

Directors — S. R. Ingham (chairman), William Blood good, Dumont Clarke, Edmund R. 
Wanckel, New York; William H. Sweatt, City Mills, Mass.; Frederic S. Clark, Charles L. 
Lovering, Boston. 

Corporate office, Picton, N. J.; main office, 1x0 East Thirteenth street, New York. Annual 
meeting, last Wednesday in January. 

A It ERIC AM FIRE ENGINE CO. 

A corporation formed under the laws of New York, December ia, 1891. The business of the 
company is the manufacture and sale of steam fire engines and fire apparatus and supplies. It 
acquired the properties and business of the following concerns : 

Silsby Manufacturing Co., Seneca Falls, N. Y. Anrens Manufacturing Co., Cincinnati. 
Clapp & Jones Manufacturing Co., Hudson,N.Y. Button Fire Engine works, Waterford, N. Y. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 
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Stock is transferred at the company's office, Seneca Falls, N. Y. 

Funded Debt. 

ist raort., 6 per cent., due Jan., 1912, Jan. and July $319,000 

The trustee of the mortgage is the Farmers* Loan & Trust Co., New York, which institution 
also pays the interest on the bonds. 

On January 1, 1903, the company had a surplus of $196,513. 

President and Treasurer, Charles T. Silsby ; ist Vice-President, Charles E. Locke, New 
York; ad Vice-President, Christopher Ahrens, Cincinnati ; Secretary, William S. Silsby, Seneca 
Falls, N. Y. 

Directors — Christopher Ahrens, William A. Dinsmore. Charles T. Silsby, William S. 
Taylor, George F. Ahrens, Charles E. Locke, William S. Silsby, George H. Robinson. 

Main office, Seneca Falls, N. Y.; branch office, Cincinnati ; New York office, 85 Liberty 
street. Annual meeting, second Tuesday in February at Seneca Falls. 



THE AMERICAN GAS CO. 

A corporation formed under the laws of New Jersey, December 12, 189a. The purpose of 
the company is the ownership, leasing, management and construction of gasworks and inciden- 
tally of electric light and power plants. The company controls a number of gas organizations 
operating in various cities and towns throughout the United States. 

Stock Par $100 Authorired, $1,000,000 Issued, $1,000,000 

Transfer Agent, New Jersey Corporation, Guarantee & Trust Co., Camden, N. J. Registrar, 
Girard Trust Co., Philadelphia. 

The company has paid dividends of 6 per cent, per annum on its stock since 1893. The 
dividends are paid semi-annually, being 3 per cent, each, June (1) and December. 

President, Morris W. Stroud ; Secretary and Assistant Treasurer, R. L. Babcock ; General 
Superintendent, S. P. Curtis, Philadelphia. 

Directors — Morris W. Stroud, Lewis A. Riley, John C. Lowry, Edward B. Smith, John S. 
Jenks, Horace C. Jones, E. H. McCullough, Philadelphia ; William Carpender, Edmund Penfold, 
W. R. Beal, New York ; C. J. Carpender, New Brunswick. 

Corporate office, 419 Market street, Camden, N. J.; main office, 22a South Third street, 
Philadelphia. Annual meeting, first Tuesday in April at Camden. 

AMERICAN GLUE CO. 

A corporation formed under the laws of New Jersey, August 1, 1894. The business of the 
company is the manufacture and sale of glue, gelatine and similar products, as well as sand 
paper, emery paper, etc. It has factories at various points and stores in Boston, New York, 
Philadelphia, Chicago and St. Louis and agencies in other cities. Since 1900 the company 
has purchased the Union Sand Paper Co., Walpole, Mass.; the factories of Wiggin & Stevens 
at Maiden, Mass., and Dover, N. H.; also the Boston Flint Paper Co., Hallowed, Me.; the 
Adirondack Garnet Co., North Creek, N. Y.; the Pennsylvania Garnet Co., and the Cape Ann 
Isinglass Factory, Rockport, Mass. 

In November, 1902, it was proposed to form a new organization under the title of the Glue 
Corporation, but after some controversy a change of the control and management of the original 
company was effected. 

Stock Par $100 Authorized \ m t - \ Issued j [ $».ioo,ooo 

j pref., 1,000,000 ) I pref., 1,300,000 ) ' 

The preferred stock is 8 per cent., cumulative. In September, 1900, the preferred stock was 
increased from $1,000,000 to $1,600,000, the additional $600,000 being offered to stockholders at 
$13314. The new stock was issued to provide for new acquisitions and for working capital. The 
company has no funded or floating debt. 

Stock is transferred at the company's office in Boston. Registrar, Adams Trust Co., Boston. 

Since the organization of the company 4 per cent, has been paid semi-annually on the pre- 
ferred stock, in February (i)and August. On January 31, 1901, 2 per cent, was paid on the 
common stock, and on November 1, 1901, a per cent, was also paid on the common. On 
April 1 and November 1, 1902, 2 per cent, was paid on the common stock. 

In the year ending May 31, 1901, the net earnings were $306,207. 

President, Albert N. Parlin ; Vice-President, King Upton; Treasurer, Everett J. Stevens ; 
General Auditor, Frank W. Stanley ; Assistant Treasurer, D. Webster Dow, Boston. 

Directors— Albert N. Parlin, Frank Stearns, Eugene N. Foss, E. P. Carver, Ransom B. 
Fuller, Kilby Page, King Upton, Frank W. Stanley, D. Webster Dow, Roger Upton, Andrew 
J. Ward, Everett J. Stevens. 

Main office, 419 Atlantic avenue, Boston ; New York office, 197 Water street. Annual meeting, 
third Tuesday in August, at Trenton, N. J. 
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AMERICAN GRAPHOPHONE CO. 

A corporation formed under the laws of West Virginia, in 1887. The company owns patents 
covering the manufacture, sale and use of sound records and machines known as graphophones 
or phonographs. It is the only company in the world engaged in their sole manufacture on an 
extensire scale. It has a large and admirably equipped factory in Bridgeport, Conn., embraced 
in which is also the plant of the Burt Co., formerly of Millburn, New Jersey. 

The company owns the Columbia Phonograph Co., the Columbia Phonograph Co., General, 
and the Columbia Phonograph Company M. B. H. of Germany. The Columbia Companies are 
the selling department of the American Graphophone Co.. and have sales depots in London, 
Paris, Berlin, New York, Philadelphia, Baltimore, Washington, Buffalo, Boston, Pittsburg, 
Chicago, St. Louis, Minneapolis, Detroit, Milwaukee, Kansas City, Denver, Memphis and San 
Francisco. It also owns all the capital stock of the Globe Record Co. and a controlling interest 
in the Burt Co., formerly of Millburn, N. J. 

S'ock Par*". Authors I !„ Ue d{ 9%%g \ 

The preferred stock is 7 per cent., non-cumulative. After both classes of stock have 
received 7 per cent, each in any one year they share equally in additional profits. 

The company has paid dividends on the preferred at least 7 per cent, annually since 1805. 
Beginning with 1899, 8 per cent, was paid to August, 1901, after which the rate was reduced to 
7 per cent. On the common 4 per cent, was paid in 1896, 6 per cent, in 1897, 7 per cent, in 1898. 
and 8 per cent, thereafter until September, 1901, after which time it was discontinued. Preferred 
dividends are paid quarterly, on the 15th of February, May, August and November. Total 
dividend payments to 1903 over $750,000. 

Transfer agencies : 919 Pennsylvania avenue, Washington, D. C. ; Columbia Phonograph 
Co., General, 90 West Broadway, New York. 

Funded Debt. 

Twenty-year conv. deb., 5 per cent., due 1918 and 1925, May and Nov. or Feb. and Aug. $85,000 

The 20-year 5 per cent, debentures are convertible into preferred stock. They are in two 
series, maturing in 1918 and 1935 respectively. Interest is paid in May and November 1st on the 
series maturing 1918 ; in February and August 1st on the series maturing 1935. The company 
also has a real estate mortgage of $100,000 on its factory real estate at Bridgeport, Conn. 

The report of the company for the year ending September 30, 1900, showed an accumu- 
lated pro6t and loss surplus of $271,357. The surplus February 1, 1903. was $605,000. 

President and General Manager, Edward D. Easton ; Vice-President, Mervin E. Lyle ; 
Executive officer, Herbert A. Budlong ; Treasurer, Charles W. Cox ; Secretary, E. O. Rockwood ; 
Chairman of the Finance Committee, William E. Bond ; General Counsel, W. M. Johnson ; 
Patent Counsel, Philip Mauro ; Purchasing Agent, Clement March. 

Directors — W. M. Johnson, Andrew Devine, Mervin E. Lyle, Frederick J. Warburton, 
Edward D. Easton, Mark T. Cox, Philip Mauro, Thomas R. White, Jr., William Herbert 
Smith, John J. Phelps, William E. Bond, E. V. Murphy, D. C. McEwen. 

Main office, 1212 F street, Washington, D. C; New York office, 141 Broadway. Annual 
meeting, second Monday in January. 



AMERICAN GRASS TWIME CO. 

A corporation formed under the laws of Delaware, June 8, 1899. The company acquired the 
property of the Northwestern Grass Twine Co. and other plants. It owns all the capital stock of 
the American Furniture and Manufacturing Co., and 55 per cent, of the stock of the Curled Fibre 
Manufacturing Co. The location, etc. , of the several plants are as follows : 

Northwest'n Grass Twine Co., St Paul., Minn. American Furn. & Mfg. Co., Brooklyn. N. Y. 
Wisconsin Grass Twine Co., Oskosh, Wis. Curled Fibre Mfg. Co., St. Paul, Minn. 

Wisconsin Grass Twine Co., W. Superior, Wis. 

In November, 1902, acquired the Minnie Harvester Co., St. Paul, which was organised in this 
company's interest to manufacture harvesters using the binder twine of its make. 

The company also owns 15,000 acres of grass lands within 30 miles of its factories, with full 
equipment for harvesting and handling the grass. Within a radius of 50 miles of the factories 
the supply of grass is practically unlimited. The company has patents granted in the United 
States and the leading foreign countries and their colonies. 

Stock Par $100. Authorised, $15,000,000 Issued, $14,118,000 

The stock is full paid and non-assessable. The company has no preferred stock. There is 

$1,035,000 stock in the company's treasury and $882,000 remains unissued. 

Transfer Agent, Corporation Trust Co., New York. Registrar, Knickerbocker Trust Co., 

New York, 
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The first dividend on the stock was i% per cent, quarterly, paid April i, 190a. Quarterly 
dividends of the same amount were paid in July and October, 1902. The directors, however, 
after declaring another quarterly dividend of 1^ per cent., payable January 2, 1903, rescinded 
their action and made the dividend % per cent., it being understood that the money was needed 
for working capital and improvements. 

President, Stewart H. Chisholm ; Vice President and Treasurer, Henry E. Howland, New 
York; ad Vice-President, M. J. O'Shaughnessy, Jr.; General Manager, Thomas K. Ottis, St. 
Paul ; Secretary, Charles P. Howland, New York. 

Directors — Stewart H. Chisholm, J. F. O'Shaughnessy, Henry E. Howland, Jacob Rubino, 
Robert E. Todd, New York; James J. Hill, M. J. O'Shaughnessy, Jr., St. Paul; Horace G. 
Knowles, Dover, Del. 

Corporate office, Dover, Del.; main office, 35 Wall street, New York. 



THE AMEBIC AM HAY CO. 

A corporation formed underthe laws of New Jersey, May 1, 1900. The purpose of the company 
is to deal in hay. The company acquired the plant and good will of William C. Bloomingdale, 
with storehouses in Brooklyn and Townley. N. J., and agencies in Boston, Jacksonville, Fla., 
Havana, Cuba, and St. Johns, Canada. 

Stock Par $100 Authorired j $ ^o,ooo j , ^ I com , $156,600 > %7fAfioo 

^ I pref., 350,000) j pref., 110,000) ^ 

The preferred stock is 8 per cent., non-cumulative. Stock is transferred at the company's 
office. Dividends of 4 per cent, semi-annual are paid on the preferred stock in January and Jury. 
The company has no funded debt. 

President, William C. Bloomingdale ; Secretary, William J. Bloomingdale, New York ; 
Treasurer, Joseph Vollkommer, Jr., Brooklyn. 

Directors — James Hughes, William C. Bloomingdale, William J. Frederick, Joseph Voll- 
kommer, Jr., William J. Bloomingdale, Jacob F. Ostrander, Roscoe C. Tygert. 

Main office, 116 Broad street, New York ; branch offices, Louiseville and St. Johns, Canada. 
Annual meeting, first Monday in May. at Jersey City. 



AMERICAN HIDE A LEATHER CO. 

A corporation formed under the laws of New Jersey, in August, 1899. The company acquired 
the plants and business of twenty-two different establishments engaged in the manufacture and 
sale of upper leathers, particulars of which are given in the Manual for 1901. 

The establishments acquired represented 75 per cent, of the business in upper leather in 
the United States. In each case the properties acquired were taken in fee clear of all encum- 
brances. The aggregate annual net earnings of the separate concerns before consolidation were 

Stock..Par *<oo..Authori«rf|^ Issued \ [ $23,822,400 

The preferred stock is 7 per cent'. , cumulative, and ha« a preference as to assets. 
Transfer Agent, Corporation Trust Co. of New Jersey, New York. 

Funded Debt. 

1st mort., 6 per cent., due Sept., 1919, March and Sept $8,216,000 

The first mortgage is for $10,000,000. Of this amount $1,550,000 is reserved for the treasury 
of the company. Of the bonds outstanding $2,445,000 were accepted by vendors of the properties 
acquired by the company in payment for same, $3,200,000 were disposed of privately and 
$2,800,000 were offered in January, 1900, for public subscription by Messrs. J. & W. Seligman, 
New York, and E. H. Gay & Co., Boston. Of the bonds held in the treasury $1,000,000 can 
only be issued for the acquisition of new properties which shall become subject to the mortgage. 
The trustee of the mortgage is the Colonial Trust Co., New York. The mortgage is secured by 
all the properties of the company. There is a sinking fund of $150,000 par value of bonds per 
annum. Bonds may be bought for the sinking fund at not over 115, but are not subject to com- 
pulsory retirement. On June 30, 1902, there wire $309,000 bonds in the sinking fund. 

In the year ending June 29, 1901, th& surplus over charges was $377,139. In the year 
ending June 30, 1002. the total profits were $1,411,511 ; interest and deductions for depreciation, 
t-to., $1,004,634; balance, $406,877. 



Digitized by Google 



33« 



The following is the company's balance sheet of June, 1902 : 



Cost of properties $26,385,557 Preferred shares $13,000,000 

Sinking fund: Common shares 11,500,000 

Cash and accrued interest i6,ao6 1st mortgage 6 per cent, bonds 8,525,000 

309 bonds of the company 309,000 Interest accrued 170,500 

Supplies 6,801,618 Bills payable 625,000 

Bills and accounts receivable 1,408,997 Foreign exchange 414*600 

Sundries, claims, etc 08,717 Trade accounts. 244»454 

Insurance, unexpired 6 7' 2 3° Wages, etc 7*.436 

Cash 43 '.389 Uncompleted construction 16,000 

Sinking fund, 1st mortgage 3 2 5. 3 ° 6 

Surplus 626,516 



Total $35,518,714 Total $35518,714 



Thomas W. Hall, New York; 1st Vice-President, W. N. Eisendrath, Chicago; 
ad Vice-President, Theodore S. Haight; 3d Vice-President, Aaron Hecht; 4th Vice-President, 
Frank L. Roenitx, Secretary and Treasurer, George A. Hill, New York. 

Directors— Thomas W. Hall, W. N. Eisendrath, E. L. White, Theodore S. Haight, Frank 
L. Roenitx, Matthew Robson, C. H. Buswell. Charles W. Tidd, William Becker, Thomas S. 
Kiernan, Aaron Hecht, James Skinner, Frederick Strauss, Thomas J. Ryan, George A. Hill. 

Main offices, 92 Cliff street, New York, and 17 East street, Boston. Annual meeting, first 
Monday in 



AMERICAN HOMINY CO. 

A corporation formed under the laws of New York in April, 1902. The company is a 
consolidation of the following companies : 

Indianapolis Hominy Mills, Indianapolis. Cerealine Manufacturing Co., Indianapolis. 

The Hudnut Co., Trenton, N. J. Pratt Cereal Mill Co., Decatur, 111. 

M. M. Wright Co., Danville, III. Miami Maire Co., Toledo, O. 

Hamburg Milling Co., Hamburg, la. Shellabarger Mill & Elevator Co., Decatur, 111. 

Stock. . . . Par $100 Authorized \ com /< $ 2 »5°°,°°o 1 Issued \ com., $3,500,000 ) $ 

* ftuinonzeu } pref ^ , 2SO OOO f issuea j pnjf ^ I>250>000 f, *3i75">«» 

The preferred stock is 6 per cent., cumulative. Transfer Agent, The Merchants Loan & Trust 
Co., Chicago. Registrar, American Trust & Savings Bank, Chicago. 

Funded Debt. 

1st mort., 5 per cent., gold, due 1927 $750,000 

The authorized amount of the mortgage is $1,250,000 ; $450,000 remain in the treasury ; 2 
per cent, of the issue is to be redeemed yearly. Trustee of the mortgage and agent for the 
payment of interest, American Trust & Savings Bank, Chicago. 

President, Hervey Bates, Jr., Indianapolis ; Vice-President, Ralph E. Pratt ; Secretary and 
Treasurer, L. O. Bodman, Indianapolis. 

Directors — Hervey Bates, Hervey Bates, Jr., L. O. Bodman, F. W. B. Coleman, Indian- 
apolis ; Joy Morton, T. P. Shonts, Ralph E. Pratt, Chicago ; B. G. Hudnut, R. G. Jenckes, 
Terre Haute, Ind.; T. T. Gaff, Cincinnati; George M. Wright, Danville, III.; J. H. Bowman, 
Toledo, O.; Ohio C. Barber, Akron, O.; Wendell Wright, Jersey City; D. S. Shellabarger, 
Decatur, III. 

Main office, Majestic Building, Indianapolis ; corporate office, 15 Exchange place, Jersey 
City. Annual meeting, fourth Tuesday in March. 

AMEN/CAN ICE CO. 

A corporation formed under the laws of New Jersey, March 11, 1890. The company was 
organized to bring under one management several large corporations distributing ice in New 
York, Brooklyn and other eastern cities in combination with ice plants and storage facilities 
on the Hudson and Kennebec rivers. The company has acquired all the stock of the Consolidated 
Ice Co. of Maine and of the Knickerbocker Ice Co. of Maine. See statement of Consolidated 
Ice Co., in the Manual for 1899. Through ownership of the above companies this corporation 
has plants for housing ice on the Hudson river, on the Kennebec and Penobscot rivers and at Booth 
Bay, Me. It also does an ice business and has plants for manufacturing artificial ice in New York 
and Brooklyn, and in the cities of Washington, Baltimore and Philadelphia. Also sales depots in 
New York, Brooklyn, Philadelphia and Baltimore, and depots and distributing facilities, including 
valuable docks, in the cities of New York, Philadelphia, Baltimore, Washington, Newark, Atlantic 
City, N. J.; Lakewood, N. J., and Camden, N. J., and is extending its operations. Controls 
the American Coal Co., which was formed in 1901 to carry on the sale of coal at retail. 

, .P„ *,oo. ..Author j J-;; [ M j coo... 5^.000.000 J ^,0,^ 
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The preferred stock is 6 per cent., cumulative. The amount of stock authorized was 
$30,000,000 preferred and $30,000,000 on common, but in March, 1901, a proposal to reduce the 
authorized stock to $15,000,000 preferred and $25,000,000 common was ratified. Registrar, 
Central Trust Co., New York. 

The company commenced the payment of regular quarterly dividends of t# per cent, on the 
preferred stock in October, 1899, and paid the same in January (15), April, July and October, until 
April, 1909, inclusive, but the July, 190a, quarterly dividend was deferred, and none have since 
been paid. Dividends on the common at the rate of 1 per cent, quarterly were commenced 
in November, 1899, and regularly paid in February (15), May, August and November, until 
February, 190a, inclusive, but the May, 1902, dividend was passed and none have since been paid. 

Stock is transferred at the company's office, New York. 

Funded Debt. 

Collateral trust bonds, 5 per cent., due April, 1920, April and Oct $2,740,000 

The collateral trust bonds are $5,000,000 authorized. They were created in April, 1902, to 
relieve the finances of the company, the amount issued having been used to retire floating debt. 

There are outstanding mortgages of the constituent companies to the amount of $2,200,000. 

The directors have power to execute mortgages upon the property of the company without 
the consent of the stockholders. 

For the year ending December 31, 1902, the company showed a profit and loss deficit of 
$102,492 against a surplus of $658,879 the preceding year. 

President, John D. Schoonmaker, Rondout, N. Y.; Vice-Presidents, D. W. Hunt, Phila- 
delphia ; Wesley M. Oler, Baltimore ; R. \V. Hopkins ; Treasurer, Eben D. Haley ; Secretary, 
Robert A. Scott, New York. 

Directors— Oren Dennett, R. W. Hopkins. Charles \V. Morse, New York ; D. W. Hunt, 
Philadelphia; Wesley M. Oler, Baltimore; J. R. Bennett. New Jersey; Joho D. Schoonmaker, 
Rondout, N. Y.; I. O. Blake. Eben D. Haley, Henry M. Head, Robert A. Scott. 

Main office, Twenty-eighth street and Broadway, New York. Annual meeting in February. 

AMERICAN IRON & STEEL MANUFACTURING CO. 

A corporation formed under the laws of Pennsylvania, August ai, 1899. The company 
acquired and owns the patents and property of the following concerns : 

East Lebanon Iron Co., Lebanon, Pa. J. H. Sternbergh & Son, Reading, Pa. 

Pennsylvania Bolt & Nut Co.. I^banon, Pa. National Bolt, Nut & Rivet Works, Reading:, 
Lebanon Iron Co., Lebanon, Pa. Pa. 

The plants of the company include iron rolling mills and foundries and produce large quan- 
tities of nuts, bolts, rivets and similar articles. Their annual capacity is upwards of 150,000 tona 
of finished material. 

S.oc k ...P„ $ ^...Au,hort M d)-"J :: *-' i; -.-[ issued $,0,000,000 

The preferred stock is 5 per cent., cumulative, with dividends to be paid quarterly, in January, 
April, July and October. The preferred stock is full paid. On the common stock $5 per share 
has been paid in. 

Stock is transferred at the company's office. Registrar, Provident Life & Trust Co., 
Philadelphia. 

The company has no f under! debt. 

The company began paying dividends on its preferred stock in January, 1900, at the rate 
of 5 per cent, per annum, and has regularly paid such dividends in quarterly payments in January, 
April, July and October. 

On the common stock a dividend of 50 cents per share was paid in January, 1900. In 
May, 1900, 50 cents per share was paid; in January, 1901, 25 cents; in May, 1901, 15 cents; in 
September, 1901, 15 cents ; in January, 1902, 15 cents ; in Mav, 1902, 15 cents. 

President, J. H. Sternbergh ; Vice-President, H. M. Sternbergh, Reading, Pa.; Treasurer, 
H. M. M. Richards; Secretary, Charles M. Hallman, Lebanon, Pa. 

Directors— J. H. Sternl>ergh, H. M. Sternbergh, Reading, Pa.; Arthur Brock, H. M. M. 
Richards, Edward Bailey, James Lord, H. H. Light, Horace Brock, Thomas Evans, Charles 
M. Hallman. W. H. Wallace, New York. 

Main office, Lebanon, Pa. Annual meeting, second Wednesday in February at Lebanon. 



AMERICAN LIGHT AND TRACTION CO. 

A corporation formed under the laws of New Jersey, April 6, 1901. The object of the 
company is to acquire control of other gas, electric and street railway corporations, and to oper- 
ate gas, electric light and power plants and street railways. 



Digitized by Google 



INDUSTRIAL SECURITIES 333 



The company has acquired controlling interests in the stocks of the following companies : 

Western Gas Co., Milwaukee. Binghamton Gas Works Co., Bingham ton, 

St. Paul Gas Light Co., St. Paul, Minn. N. Y. 

Grand Rapids Gas Light Co., Grand Rapids, Southern Light & Traction Co., San Antonio, 

Mich. Texas. 

St. Joseph Gas Co., St. Joseph, Mo. Consolidated Gas Co. of New Jersey, Long 

Madison Gas & Electric Co., Madison, Wis. Branch, N. J. 

Statements of the different companies will be found under their respective heads. The con- 
stituent concerns were acquired by an exchange of their stocks for stock of this company. The 
combination was carried out by a committee under the head of Emerson McMillin, New York. 

S.« t ..P,r$,„..Au, h ori~Mp-; *|™} fr—lSE: *t»SC} * ,i0 "' 

The preferred stock is 6 per cent., cumulative, and also has a pieference as to assets in case 
of a dissolution. 

The first quarterly dividend of per cent, on the preferred stock was paid December i , 
•1901. Dividends of the same amount have since been regularly paid in February, May, August 
and November. 

Transfer Agents, Emerson McMillin & Co., 40 Wall street, New York. Registrar, The 
Trust Company of America, New York. 

The company has no funded debt. The bonds of the constituent companies are given under 
their own statements, under their respective titles. 

In the 19 months ending January 31, 1903, the net earnings of the company were $1,501,064 ; 
dividends on the preferred stock, $748,948; surplus, $753,116. 

President, Emerson McMillin, New York ; Vice-Presidents, Willard E. Case. Auburn, N.Y.; 
Philip Lehman ; General Manager, Henry L. Doherty ; Treasurer, C. T. Stoville ; Secretary, 
A. Lincoln Eglinton, New York. 

Directors — William L. Bull, John J. Emery, Ashbel P. Fitch, John S. Foster, Warren W. 
Foster, Anton G. Hodenpyl, Henry B. Hollins, Thomas H. Hubbard, A. B. Leach, Arthur 
Lehman, Emerson McMillin, George T. Maxwell, James C. Parrish, George P. Sheldon, Junius 
M. Stevens, New York ; Lewis C. Burnes, St. Joseph, Mo.; James Camobell, St. Louis; Willard 
E. Case, Auburn, N. Y.; Hugh H. Hamill, Trenton, N. J.; Lewis H.'Withey, Grand Rapids, 
Mich.; Kenneth Clark, St. Paul, Minn. 

Corporate office, 245 Washington street, Jersey City ; New York office, 40 Wall street. 
Annual meeting, third Monday in March, at Jersey City. 



MM ERIC A It UNSEED CO. 

A corporation formed under the laws of New Jersey, December 5, 1898. The products of 
the company comprise raw, boiled, bleached, refined and varnish oils, oil cake and oil meal. 

The American Linseed Co. has acquired the plants and property of and owns in fee 
upwards of fifty different companies and properties, which are given in detail in the Manual 
for 1901. 

In 1 901 control of this company was secured by interests identified with the National Lead Co. 

The company has a total of 60 properties equipped for manufacturing purposes in ix States, 
comprising, it is estimated, 85 per cent, of the linseed oil production of the United States 
with elevators, warehouses, Lank stations, etc., at various points, and construction and machine 
shops at Chicago. 

s «od,..p»r .A-h-tadj js; 

The preferred stock is 7 per cent., non-cumulative. The common and preferred authorized 
are each $16,750,000. The company has no bonds, and reserved sufficient stock to provide for 
certain mortgages on various properties, which have since been paid off. 

Stock is transferred at the company's office. Registrar, Central Trust Co., New York. 

The company paid quarterly dividends of i¥ per cent, each, on the preferred stock, from 
March, 1899, to September, 1900, inclusive. The December, 1900, dividend was, however, passed, 
the surplus earnings being required for working capital. 

The company in February, 1901, issued $6,000,000 ol 5 per cent, gold notes, which were 
called and paid off in August, 1901. 

The fiscal year of the company was, in April, 1900, changed to end August 1. The report 
for the year ending March 1, 1900, showed a gross business of over $14,000,000. Net earnings, 
$3,038,403. Surplus, over 7 per cent, on the preferred, $911,465. In the year ending July 31, 
1901, the operations of the company resulted in a deficiency of $1,109,367, and a total loss of 
$1,403,493 after the payment of 1^ per cent, on the preferred stock. No statement of earnings 
for the year ending June 30, 1903, was published, 
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President, Frederick T. Gates ; Vice-President, L. M. Bowers ; Treasurer, John A. HcGean ; 
Secretary, William A. Jones; Assistant Treasurer, F. K. Quine ; Assistant Secretary, R. H. 
Adams, New York. 

Directors— John D. Rockefeller, Jr., Frederick T. Gates. E. Parmalee Prentice, George 
Wellwood Murray, L. M. Bowers, John A. McGean, Guy G. Major, R. H. Adams, Homer C. 
Wise, Augustus N. Eddy, George D. Rogers, Edward V. Cary, Frederick J. Lovatt, William A. 
Jones. J. W. Hurst. 

Corporate office, 243 Washington street, Jersey City ; Chicago office, Monadnock Building ; 
New York office, 100 William street. Annual meeting, second Tuesday in September. 



AMERICAN LITHOGRAPHIC CO. 

A corporation formed under the laws of New York, December 26, 1895. The company was 
formed to do a general lithographic business. It acquired the plants, business and good will of 
the following establishments and companies : 

The Knapp Co. Witsch & Schmitt. F. Heppenheimer's Sons. 

Donaldson Bros. Amlico Co. Lindner, Eddy & Clause. 

G. H. Buek & Co. Schumacher & Ettlinger. The Giles Co. 

Gies & Co. George S. Harris & Sons. 

The company has establishments and offices in New York, Boston, Philadelphia, Chicago, 
Cincinnati, Buffalo, San Francisco and New Orleans. 

Stock Par $100 Authorized, $4,000,000 Issued, $3,785,600 

Funded Debt. 

1st mort., 5 per cent., due 1921, Jan. and July $816,600 

Debentures, 6 per cent 3,284,000 



Total $j, 100,600 

The 1st mortgage is $1 ,000,000 authorized. Trustee of mortgage, Morton Trust Co., New 
York. 

The 6 per cent, debentures are $3,000,000, authorized. The amount given above is that 

subscribed and paid in. The debentures run for the term of the company's corporate existence. 
President, Joseph P. Knapp ; Vice-President, R. M. Donaldson ; 2d Vice-President, G. H. 

Buek ; Treasurer, Louis Ettlinger ; Secretary, Charles Eddy; Auditor, R. N. Aslerley, New York- 
Directors —Joseph P. Knapp, Bellport, L. I.; H. W. Kupfer, Louis Ettlinger, R. M. Donaldson, 

John R. Giles, Samuel Untermeyer, Lucien Oudin, New York ; G. H. Buek, Brooklyn, N. Y. ; 

Charles Eddy, Montclair, N. J.; Nicholas Witsch, Hoboken, N. J.; F. S. Harris, Philadelphia; 

William C. Heppenheimer, Jersey City. 

Main office, 50 Nineteenth street, New York. Annual meeting, last Tuesday in February. 



AMERICAN LOCOMOTIVE CO. 

A corporation formed under the laws of New York, June 10, 1901, for the purpose of 
building railway locomotives and equipment. The articles of incorporation empower the 
company to mine, and prepare for use, ores, minerals, metals, and raw materials generally. 

The company acquired and owns in fee the following properties : 

Hrooks Locomotive Works. Dunkirk, N. Y. Rhode Island Locomotive Works, Providence, 

Pittsburg Locomotive & Car Works, Pitts- R. I. 

burg, Pa. Schenectady Locomotive Works, Schenectady, 

Dickson Manufacturing Co., Scranton, Pa. N. Y. 

The company also owns all the stock of the Richmond Locomotive & Machine Works, Rich- 
mond. Va., the Manchester Locomotive Works, Manchester, N. H., the American Locomotive Co. 
of New Jersey, and the Cooke Locomotive & Machine Co., Paterson, N. J. 

Each of the works includes real estate, buildings, machinery and tools, equipped for the 
manufacture of locomotives. The combined plants occupy about too acres, and their aggregate 
rapacity is 2,000 locomotives per annum. 

Stock. .Par $.00. ..Authorized j ^,000.000 ) Issued j com $25,000,000 » ^ 

j pre!., 25,000,000 \ 1 pref., 24,100,000) ' * 

The remaining $900,000 of preferred stock is retained in the company's treasury for general 
purposes. 

The preferred stock is 7 per cent, cumulative. The dividends on the preferred are payable 
juarterly, half yearly or yearly, as the directors may elect. Dividends on the common may be 
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paid only when there shall have been paid, or set apart for payment of preferred stock, dividends 
at the rate of 7 per cent, from the time of issue to the beginning of the current dividend period. 
The preferred stock also has preference over the common in any distribution of asset*, for its 
par value and accrued dividends. The preferred stock does not receive any dividends from 
profits in excess of 7 per cent, per annum, nor any distribution of assets in excess of its par 
value. 

Transfer Agents, Harvey Fisk & Sons, 39 Nassau street, New York. Registrar, The 
Standard Trust Company of New York. 

The first dividend on the preferred stock was \}{ per cent., paid October ai, 1901, and 
regular quarterly dividends at that rate have since been paid in January (30), April, July and 
October. 

It is stated that the policy of this company is to devote the surplus over preferred dividends 
to improvements and increasing its working capital, thus deferring the payment of dividends on 



the common stock. 

Funded Debt. 

Dickson Manufacturing Co. mort., 5 per cent., due November 1, 1937 $563,500 

Richmond Locomotive Works mort., 6 per cent., due April 1. 1929 75°i° co 

International Air Power Co. mort., 4 per cent., due Feb., 1919 200,000 

Total $1,512,500 



The company has no bonded debt of its own and may not mortgage its property except for 
purchase money mortgage and except upon two-thirds assent of holders of preferred stock. The 
company assume the above bonds of its constituent companies. 

Trustee of the Richmond Locomotive & Machine Works, Central Trust Co., New York. 
Trustee of the Dickson Manufacturing Co., mortgage, Farmers Loan & Trust Co.. New York.* 
Interest on both bond issues is paid at the office of the American Locomotive Works, New 
York. 

In the twelve and a half months ending June 30, 1902, the gross earnings were $26,398, 394 ; 
net, $$,107,177; interest, $105,805; preferred dividends, $1,750,000; additions and improve- 
ments, $1,027,077; surplus, $224,2.15. 

President, S. R. Callaway ; Vice-Presidents, A. J. Pitkin, New York ; R. J. Gross, Dunkirk, 
N. Y.; Secretary, Leigh Best; Treasurer, Charles P». Denny, Comptroller, C. E. Patterson, 
New York. 

Directors— S. R. Callaway, A. J. Pitkin, Pliny Fisk, S. L. Schoonmaker, George R. 
Sheldon, J. E. French, New York; W. Seward Webb, Shelburne, Vt.; Joseph Bryan, Rich- 
mond, Va.; F. H. Stevens. Buffalo, N. Y.; Charles Miller, Franklin, Pa.; G. W. Hoadley, 
Providence, R. I. 

Main office, 25 Broad street, New York. Annual meeting, second Tuesday in October. 



THE AM ER I CAN LOOM CO. 

A corporation formed under the laws of New Jersey, February ao, 1906. The company owns 
the patents and business of the Universal Loom Co., the Readville Machine Works, and the 
patents of Henry I. Harriman for automatic shuttle changing looms. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock or funded debt. Registrar, Mercantile Trust Co., New 
York. The dividend dates for the stock are March 1 and September 1. 

President, William C. Lovering, Boston ; Vice-President, Hampden E. Tener, Jr., New 
York; Treasurer, George P. Erhard; Agent, Henry I. Harriman, Readville, Mass. 

Directors— William C. Lovering, James G. Cannon, Albert C. Case, Hampden E. Tener. Jr., 
W. T. Bull, J. Murray Mitchell, George P. Erhard, Henry I. Harriman, S. S. Conover. 

Main office. Readville, Mass. Annua) meeting, third Tuesday in March. 



AMERICAN LUMBER CO. 

A corporation formed under the laws of New Jersey. December 20, 1901. The coni|>any 
owns 292,625.63 acres of timber and other land in New Mexico. 

Stock Par $10 Authorized, $8.000,000 Issued, $3,303,770 

The company has no preferred stock. Transfer Agent and Registrar, American Trust & 
Savings Bank, Chicago. 

Funded Debt. 

1st mort., 5 per cent., due Feb. 1, 1912, Feb. and Aug $600,000 

The outstanding bonds are the full amount authorized. 
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President, C. A. Ward ; Vice-President, E. E. Crepin ; Secretary and Treasurer, George O. 
Harding; Assistant Secretary and Assistant Treasurer, A. E. Trumbull, Chicago; General 
Manager, Ira B. Bennett, Albuquerque, N. M. 

Directors— C. A. Ward, E. E. Crepin, J. H. Lesher, D. W. C. Merriman. Chicago; Ira B. 
Bennett, C. W. Restrick, Thomas B. Simons, Detroit; E. F. Allen, W. P. Johnson, 
Cleveland ; J. S. Stearns, Ludington, Mich. ; W. H. Sawyer, F. M. Stewart, F. A. Roethlisberger, 
Hillsdale, Mich. ; J. H. Wade, Ann Arbor, Mich. ; A. F. Freeman, Manchester, Mich. ; C. H. 
Winchester, Elkhart, Ind. ; B. S. SpofTord, Cold water, Mich. : H. H. Picking, East Orange, N. J. 

Main office, 217 La Salle street, Chicago; branch office, Albuquerque, N. M. Annual 
meeting, 6rst Monday in December. 



AMERICAN HALTING CO. 

A company incorporated under the laws o{ New Jersey, In September, 1897, to acquire and 
operate a number of the largest and best appointed malt houses in the United States. The 
properties acquired included plants of the following firms and companies : 

Neidlinger & Sons (7 plants), at 63d and 64th Hales & Curtis Malting Co., Chicago. 

streets, Avenue A ana East River, New York, Chicago Pneumatic Malting Co., Chicago. 

47th street and East River, New York, Ho ward- North wood Malt. Co., Detroit. 

Brooklyn. South Rondout, N. Y., Cayuga, Estate of Charles G. Curtis, Buffalo, 

N. Y., Oswego, N. Y., Sod us Point, N. Y. Estate of Jacob Wechsler, Erie, Pa. 

C. A. Stadler, New York (two plants), 48th C. M. Warner Co., Syracuse. N. Y. 

street and East River and 61st street. Kraus-Merkel Malting Co., Milwaukee. 

New York & Brooklyn Malting Co.. Brooklyn. Hansen Hop & Malt Co., Milwaukee. 

C. M. Warner Co.. Jordan. N. Y. Milwaukee Malt & Grain Co., Milwaukee. 

Miller & Kirby, Weedsport, N. Y. Sohngen Malting Co., Hamilton, Ontario. 

Fred F. Bullin, Chicago. J. K. Souther & Sons, Clyde, N. Y. 

John Carden, Jr., Chicago. W. D. Matthews Malting Co., Le Roy, N. Y. 

L. I. Aaron & Co., Chicago. W. Buchheit Malting Co., Watertown, Wis. 

W. H. Purcell Co., Chicago. John W. Moser, Lockport, N. Y. 

J. Weil Malting Co., Chicago. Scott Mailing;, Lyons, N. Y. 

Brand, Bullen & Gund Co., Chicago. C. M. Warner Co., Clyde, N. Y. 

Carden Malting Co., Chicago. W. H. Purcell Co., Kensington, Minn. 

The establishments of Neidlinger & Sons, New York, were purchased by this company in 
January, 1899. 

»«fc...ita$,o 0 ..A«taH-d)ja :; *;*s5s} <— fts: $ 332£l »*^~ 

The preferred stock is 7 per cent., cumulative. Transfer Agent, Guaranty Trust Co., New 
York. Registrar, Chase National Bank, New York. 

Dividends of 1)4 per cent., or at the rate of 7 per cent, per annum on the preferred stock 
were paid quarterly Irom January, 1808, until October 15, 1899, inclusive. The January, 1900, 
dividend was passed and none have since been paid. 

Funded Debt. 

tst raort., 6 per cent., due Dec., 1909, June and Dec $3,861,000 

The 1st mortgage bonds authorized are $5,000,000. There is a sinking fund which is to be 
one-half of the amount of each dividend declared on the preferred stock, such sum to be set aside 
simultaneously with the declaration of any dividend. Bonds may be purchased for sinking fund 
at not over 105 and interest. The entire issue may be retired at 105 on twelve weeks' notice. 
Underlying mortgages on the plants amount to $306,000. 

Earnings. 

Gro». Net. Dividends. Balance. 

1898 $1,199,013 $688,38/ $877,800 Def. $189,413 

1899 7<»,875 177.564 977.550 " 799.986 

1900- 01 (year ending Aug. 31) 7a*. 977 383. 261 " 383,261 

1901- 02 .... 75I.470 323.754 " 323.754 

On December 31, 1899, the profit and loss deficit was $1,389,399. In 1900 the fiscal year was 
changed to end on August 31. The deficit in profit and loss August 31, 1901, was $1,012,426 
against $1,395,688 in iooj. On August 31, 1902, the deficit was $688,673. The company had, 
August 31, 1901, a working capital of $4,889,871, including $1,642,345 cash. Working capital, 
August 31, 1902, was $5, 445.380. 

The bond issue was decided on in December, 1899, in consequence of the fact that tha 
company had expended $1,300,000 of its original working capital in the purchase of additional 
plants, and had for the same purpose issued $1,040,000 preferred and $750,000 common stock. 
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The floating debt was approximately $3,000,000. A syndicate formed by J. P. Morgan & Co., 
New York, undertook to finance the company and underwrote the issue of $4,000,000 of the bonds, 
which were offered to the stockholders at 95, the right being given to subscribe for 15 per cent, on 
the amount of their holdings of stock. * 

In December, 1899, the management of the company was also changed, representatives of the 
syndicate replacing a majority of the old directors. 

In March, 1903, a committee — Frederick Uhlman, chairman ; Temple Bowdoin, John G. 
Jenkins and Walter G. Oakman ; Secretary, Louis L. Stanton, 25 Rroad street, New York— sub- 
m tted a plan for the readjustment of the company's finances. Holders of the bonds and stock 
were invited to deposit the same with the Standard Trust Co., New York. It was proposed by 
the committee that the present company, or a new one to be formed as its successor, should assume 
the $356,000 of underlying mortgage obligations and the $8,361,000 of the 6 per cent, bonds. The 
company to have $10,000,000 of cumulative preferred stock, entitled to 4 percent, per annum until 
the bonds were reduced to $3,000,000, then 5 per cent until the bonds were reduced to $2,000,000, 
when 6 per cent, should be paid; and when all the bonds were retired, 7 per cent. The new pre- 
ferred stock to be given to previous preferred stockholders in the proportion of 35 per cent, of 
their holdings or $5,054,000, but $3,861,000 more of the new preferred is to be distributed as the 
bonds are paid off. The common stockholders are to receive 25 per cent, of their holdings, or 
$3,625,000, with provision for the distribution of $3,861,000 njore common when the bonds are 
retired. There is also provision made for an increased sinking fund to retire the bonds. 

President, Charles A. Stadler; Vice-President, Frederick Vullraahn ; Treasurer, Louis L. 
Stanton ; Assistant Treasurer, H. Eggerking ; Secretary, Faneuil D. S. Bethune ; Assistant 
Secretary, E. A. Short ; Chairman of Board, Frederick Uhlmann. 

Directors — Charles A. Stadler, Seymour Scott, Charles Sohngen, Charles A. Purcell, Robert 
M. Gallaway, Frederick Uhlmann, John G. Jenkins, John J. Treacy, Charles W. Goodyear, Louis 
L. Stanton ; Michael Coleman, Frederick Vullraahn, George F. Neidlinger, Albert Tag. 

Main office, Sixty-third street and East River, New York. Annual meeting, second Thursday 
in November. 



AMERICAN NICKEL STEEL CO. 

A corporation formed under the laws of Delaware. The plant of the company is located 
at Pittsburg. The company owns the American rights and patents for the manufacture of nickel 
steel in the United States. 

s,«k....*,*„ A«iK»i»d.;p :; »M£~;. ta*d{£}; : »'•«££;• »..5co,<«, 

The preferred stock is 7 per cent., cumulative. The company has no funded debt. 
President, B. K. Jamison ; Vice-President, Richard H. Rushton ; Secretary and Treasurer, 
John W. Woodside. 

Directors— B. K. Jamison, Richard H. Rushton, John W. Woodside, Philip Mauro, 
J. Parker Crittenden, John F. Anderson, Victor Guillon, F. Rey. 
Main office, The Bourse, Philadelphia. 



AMERICAN OIL * REFINING CO. 

A corporation formed under the laws of Wyoming in September, 1895, to engage in the 
business of producing and refining oils. The company owns 40,000 acres of oil and coal land in 
Wyoming. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,060 

The company has no preferred stock and no funded debt. 

President, Miguel E. de Aguero, New York ; Vice-President, C. B. Richardson ; Secretary, 
Warren Richardson, Jr., Cheyenne, Wyo.; Treasurer, J. W. de Aguero, New York. 

Directors— Miguel E. de Aguero, J. W. de Aguero, Frank Williams, New York ; C. B. 
Richardson, Warren Richardson, Jr., Cheyenne, Wyo. 

Main office, 52 Broadway, New York. Annual meeting, September 12, at New York. 

AMERICAN PALACE CAR CO. 

A corporation formed under the laws of New York, December 14, 1901. The purposes of the 
company are the construction and operation of palace cars. 

St«k Author \ \ Issued j *4 ; ooo.ooo } i5 ^ m 

The preferred stock is 6 per cent., cumulative. 
The company has no funded debt. 

President, George A. Denhara, Boston ; Secretary, William M. Hoagland, New York. 
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Directors — Joseph H. Hoadley, William J. Arkell, Daniel S. Brown, William M. Hoagland, 
James B. Brady, George E. Bouchie, New York; George H. Worthington, Cleveland ; James N. 
Beckley, Rochester, N. Y.; George; A. Den ham, Boston ; Henry W. Burgett, Brookline, Mass. ; 
William S. P. Melvin, East Orange, N. J. 

Main office, a 7 William street, New York. 



AMERICAN PIG IRON STORAGE WARRANT CO. 

A corporation formed under the laws of New Jersey, November 15, 1888. Its business is the 
storage of pig iron and other forms of iron and steel. 

Stock Par $100 Authorized, $1,500,000 Issued, $ 

No transfers of stock can be made except by consent of the executive committee or the board 
of directors, and according to the officials of the company none of the stock is issued. 

President, George H. Hull; Vice-President and Treasurer, J. C. Maben ; Secretary and 
Assistant Treasurer, Frederick A. Libbey. 

Directors— George H. Hull, Tuxedo Park, N. Y.; A. Heckscher, John J. McCook, J. C. 
Maben, Frederick A. Libbey, New York; Herbert D. Lafferty, Roanoke, Va. 

Corporate and main office, 15 Enchange place, Jersey City ; branch office, 44 Wall street, 
New York. Annual meeting, last Wednesday in November, at Jersey City. 



THE AMERICAN PIPE MANUFACTURING CO. 

A corporation formed under the laws of New Jersey, January 31, 1889, for fifty years. 
The company's purpose is to act as engineers and contractors for water works, operators of 
water works and manufacturers of Phipps' hydraulic pipe. It has a plant at Gennantown 
Junction, Philadelphia. The company owns, controls and operates the following water works : 

Springfield Water Co. Conshohocken Gas and Water Co. 

Kdclj stone Water Co. Sumter Water Co. 

Clayton Glassboro Water Co. M illedgeville Water Co. 

Wildwood Water Co. Tallahassee Water Works Co. 

Westville and Newbold Water Co. LaGrange Water Works Co. 

Waukesha Water Works. Dawson Water Works Co. 

Paris Mountain Water Co. East Jersey Coast Water Co. 

Greenville Water Works Co. North Springfield Water Co. 

Opelika Water Works Co. Norfolk County Water Co. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

The stock was increased from $1,000,000 in 1901. The company has no funded debt. 
Stock is transferred at the company's office. Registrar, Columbia Avenue Trust Co., 
Philadelphia. 

The company has paid dividends as follows : 1890, 6 per cent.; 1892, 6 per cent.; 1893, 8 per 
cent.; 1894. 8 per cent, and an extra 3*4 per cent.; 1895, 10 per cent, and an extra 3 per cent.; 
and from 1896 to 1902, inclusive, 12 per cent. 

Dividends are paid quarterly in January (1), April, July and October. 

The following gives the balance sheet of the company, December 23, 1902 : 



Liabilities. 

Bonds $3,703,308 Capital stock paid in $2 ,000,000 

Stocks 328,556 Undivided profits 1,076,882 

Unfinished contracts 59.934 Dividend due January 1, 1903 60,000 

Real estate, clear of incumbrance. . . 55, 119 Bills payable 380,000 

Book accounts due company m»377 Book accounts owing • 16,204 

Bills receivable 88,883 

Merchandise on hand 58,545 

Cash on hand 128,364 



Total $3,533.o*6 Total $3.533,°86 

Net earnings, 1899 $201,663 Dividends paid, 1899. $96,000 

Net earnings, 1900. 266,402 Dividends paid, 1900 96,000 

Net earnings, 1901 286,500 Dividends paid, 1901 108,000 

Net earnings, 190a 320,787 Dividends paid, 190a 202,564 
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Not included in the above statement of resources are the factory buildings, machinery, office 
fixtures, patent rights and bills receivable, and in addition stocks of water companies in the pro- 
cess of development, of the par value of $2,237,100, and sundry bills receivable $112,681. 

President and General Manager, Joseph S. Keen, Jr.; Vice-President and Treasurer, George 
M. Bunting; Secretary and Assistant Treasurer, H. Bayard Hodge; Assistant Secretary, W. H. 
Roth. 

Directors — Joseph W. Hawley, Joseph S. Keen, Jr., George M. Bunting, Howard Watkin, 
N. B. Cox, H. B. Chambers, George Reynolds, George M. Booth, William H. Miller. William 
B. Scott, E. Eldridge Pennock. 

Main office, 112 North Broad street, Philadelphia. Annual meeting, second Wednesday in 
January. 

AMERICAN PNEUMATIC HORSE COLLAR CO. 

A corporation formed under the laws of New Jersey, June 14, 1901. The objects of the 
company are to manufacture and deal in pneumatic horse collars, harness and pneumatic and 
other goods of a similar character. The company is a reorganisation of the United States 
Pneumatic Horse Collar Co. and acquired all its patents and other property. 

Stock Par $1 Authorised, $2,000,000 Issued, $1,400,000 

The company has no preferred stock. Transfer Agent, Lawyers' Incorporation Co., 51 Wall 
street. New York. Registrar, Continental Trust Co., New York. 
The company has no funded debt. 

President. Loren N. Downs, St. Louis; Vice-President, Dee Allen, Battle Creek, Mich.; 
Secretary. A. L. Norman ; Treasurer, Charles H. Sewall, New York. 

Directors— Loren N. Downs, George J. Kobusch, Z. W. Tinker, St. Louis; Dee Allen, 
Battle Creek, Mich.; Edward W. Cloud, Philadelphia; A. L. Norman, Charles H. Sewall, 
New York ; George W. Flaacke, Jr., Jersey City. 

Corporate office, 1 Montgomery street, Jersey City ; main office, 90 West Broadway, New 
York ; Secretary's office, 25 Broad street, New York. Annual meeting, first Tuesday in June, 
at Jersey City. 

AMERICAN PNEUMATIC SERVICE CO. 

A corporation formed under the laws of Delaware in June, 1899. This company took 
over the business of the International Pneumatic Service Co., the owner of a large number 
of patents covering pneumatic tube systems for streets. It is also the owner of almost the entire 
capital stock of the Massachusetts Pneumatic Tube Co., which latter owns and controls the Bos- 
ton Pneumatic Transit Co. It is also the owner of almost the entire capital stock of the Lamson 
Consolidated Store Service Co. and about twenty other corporations, owning patents for store 
service systems and pneumatic tube systems for buildings. See Manual for 1899 for details con- 
cerning (he Lamson Consolidated Store Service Co. 

In October, 1902, this company or organisations which it controls obtained contracts from the 
United States Post Office Department for carrying mails by pneumatic tube service in Boston, 
Chicago and St. Louis. 

S'«* P" ft* Au,hori~d 1 [ l~d j } $8,6 9 8, 7S o 

The preferred stock is 6 per cent., non-cumulative. The present company has no funded or 
floating debt, but there are $516,000 6 per cent, bonds of the Lamson Consolidated Store 
Service Co. 

The American Pneumatic Service Co. began the payment of regular quarterly dividends at 
the rate of 6 per cent, per annum on its preferred stock in October, 1899, and has paid such divi- 
dends regularly in January (ao), April, July and October. 

Stock is transferred at the office of the company, Boston. Registrar, Boston Safe Deposit & 
Trust Co. 

The control of its various patents enables the company to engage in the business of installing 
•tore service systems or pneumatic tube systems for every variety of use inside buildings and 
stores, or in streets for the carrying of mail or parcels. The Boston Pneumatic Transit Co. has 
a franchise for laying tubes in the streets of Boston and has a system between the General Post- 
Office in Boston and the North Union Station, and one for carrying packages to the Back Bay, 
South End, and other parts of Boston. It is also the owner of a pneumatic tube system connect- 
ing the Associated Press with several of the newspaper offices in Boston, which system is under 
lease for a long terra of years to the newspapers of that city. The company is the owner of 
patents covering the countries of Europe. 

President, w. E. L. Dillaway ; Secretary, Wilbur K. Barnard ; Treasurer, Arthur S. Temple. 

Directors — John Shepard, Benjamin W. Currier, Henry M. Whitnev, Arthur S. Temple 
Ubert K. Pettingill, Oakes Ames, W. E. L. Dillaway, William H. Ames, K. A. Webster. 

Corporate office, Wilmington, Del.; main office, 115 Chauncey street, Boston. Annual 
meeting, first Monday in June. 
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AMERICAN PRESS ASSOC/ AT/ON 

A corporation formed under the laws of New York in 1893. The company was originally 
incorporated in Illinois in 1882. Its business is the furnishing of matter and illustrations 
of every description for the use of newspapers throughout the United States, either in the form 
of patent stereotype plates, matrices, electrotypes, or copy in printed proofs. 

Stock Par $100 Authorised, $1,600,000 Issued, $1,600,000 

The company has no funded debt or floating obligations. Stock is transferred at the com- 
pany's office. Registrar, Central Trust Co., New York. 

Monthly dividends have been regularly paid since 1884. The dividend rate is 6 per cent, 
per annum or % per cent, monthly. 

President and General Manager, Orlando J. Smith ; Vice-President, George W. Cummings, 
Secretary and Assistant General Manager, Charles F. Persons ; Treasurer, John H. Grant ; Aud- 
itor, Wayne B. Stowe. 

Directors— Orlando J. Smith, George \V. Cummings, Charles F. Persons, John H. Grant, 
Wayne B. Stowe. 

Main office, 4s Park Place, New York. The company has branch offices in the various large 
cities of the United States. Annual meeting, first Monday in February. 



AM ERIC AM RADIATOR CO. 

A corporation formed under the laws of New Jersey February 14, 1899. The company is the 
successor of an Illinois corporation, also named The American Radiator Co., which controlled 
fully one-half the steam radiator business in the United States. The present company, in 
addition to the plant and business of the original company, purchased the radiator department of 
the Titusville Iron Co., Titusville, Pa., and the plants and business of the St. Louis Radiator & 
Manufacturing Co., St. Louis; the Standard Radiator Manufacturing Co., Buffalo, N. Y., and 
the M. Steele Co., Springfield, O. It is stated that the consolidation of these interests gave 
this company control of 80 per cent, of the entire output of radiators in the United States. 

Stock. . . . Par $,co Authorised j £};• *'™ } Issued ) ~;; f $7,893,000 

The preferred stock is 7 per cent., cumulative. An amount of $2,000,000 preferred is held 
in the treasury of the company for the purchase of additional property or the extension of the 
business. 

Transfer Agent, Equitable Trust Co., Chicago. Registrar, Illinois Trust and Savings Bank, 
Chicago. 

The company began paying regular cjuarterly dividends of 1^ per cent, on its preferred 
stock in May, 1809, and has since paid similar dividends in February (15), May, August and 
November. 

Earnings. 
Year ending January 31. 



Profits Pfd. Div. Sutplu*. 

1809-00 $657,162 $i57.5oo $499,663 

«9t»>-oi 527998 210,000 3'7.998 

1901- 02 627,614 210,000 417,614 

1902- 03 701,0$) 210,000 49*. 094 



President. Clarence M. WooIIey, Chicago ; Vice-Presidents, John B. Pierce, Buffalo ; Edward 
A. Sumner, Detroit ; Treasurer, Charles H. Hodges, Chicago. 

Directors — John B. Pierce, Henry Bond, Chicago ; Edward A. Sumner, Clarence Carpenter, 
Ralph M. Dyar, W. S. Russel, Detroit ; Clarence M. Woolley, Charles H. Hodges, Frank O. 
Lowden, William T. Baker, Chicago; John Fertig, John L. McKinney, Titusville, Pa.; George 
W. Parker, St. Louis; James B. Dill, East Orange. N. J. 

Corporate office. East Orange, N. J. ; main office, 40 Dearborn street, Chicago ; New York 
office, 42 East Twentieth street. 



THE AMERICAN RAILWAYS CO. 

A corporation formed under the laws of New Jersev, July 2, 1900, and was a consolidation 
of a company of the same name with the United States Electric Railway & Light Co. The com- 
pany was formed to acquire and control electric street railway companies. The company owns 
or controls large amounts of the securities of the following properties of that character : 

The Bridget on & Millville Traction Co., Bridgeton, N. J. 
Bridgeton Electric Co., Bridgeton, N. J. 
The Springfield Railway Co., Springfield, O. 
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The Springfield Light & Power Co., Springfield, O. 

The Peoples Railway Co., Dayton, O. 

Chicago & Joliet Electric Railway. 

Chicago & Desplaines Valley Electric Railway Co. 

Altoona & Logan Valley Electric Railway. 

City Passenger Railway, Altoona, Ha. 

In 1902 the company completed the line from Chicago to Joliet. 

This company owns $4,263,391 of securities of the constituent companies, the cost of same 
being stated as $3,414,850. 

Stock Par $50 , Authorized, $25,000,000 Issued, $3,902,000 

The stock of the company consists of 500,000 shares, of which 98,040 full paid shares have 
been issued. The remaining shares can only be issued at par. The company has no bonded 
debt. Stock is transferred at the company's office. 

The old American Railways Co. had 500,000 shares, par $50, all issued, on which $7.50 
per share had been called and paid in. This was exchanged for 75,000 shares of the present 
company's stock, fully paid, twenty of the old being given for three new shares. 

A dividend of 1 per cent, was paid on the stock December 15, 1900, and quarterly dividends 
of 1 per cent, were paid in March and June, 1901. The December 15, 1901, dividend was increased 
to per cent. Dividends of the same amount were regularly paid in March (15), June, Septem- 
ber and December, until December, 1902, when the quarterly rate was increased to 1 J£ per cent. 

Funded Debt. 

Collateral trust, 5 percent., due Dec., iqii, June and Dec $2,500,000 

The collateral trust bonds were created in December, 1901. They are secured by the bonds 
and stocks of constituent companies, yielding an annual income of $154,000. They are convert- 
able into stock at par up to November 1, 1904, and after that date can be called at 105 and interest. 
On June 30, 1902, the company had in its treasury $910,000 of the bonds, which were, however, 
sold soon after. 

Earnings. 

Year ending June 30. 



Gross 

Income. Net. Dividends. Surplus. 

1899- 00 (15 mos.) $144,081 $102,572 $94,736 

1900- 01 274.624 226,106 $112,530 "3.576 

1901- 02 370.384 302.732 178.178 J24.554 



President, J. J. Sullivan ; Vice-President, William F. Harrity ; 2d Vice-President, C. L. S. 
Tingley ; Secretary and Treasurer, Walter W. Perkins ; General Manager, H. J. Crowley, Phila- 
delphia ; Comptroller and Assistant Treasurer, Frank J. Pryor. 

Directors — Richard L. Austin, William F. Harrity, Jeremiah J. Sullivan, William H. Shel- 
merdine, Samuel R. Shipley, Silas W. Pettit, John S. Bioren, E. Clarence Miller, C. L. S. Tingley, 
Philadelphia; Heulings Lippincott, Camden, N. J. 

Main office, 132 1 Walnut street, Philadelphia. Annual meeting, third Thursday in September. 



AMERICAN ROLLING MILL CO. 

A corporation formed under the laws of New Jersey, December 27, 1S99. The purpose of 
the company is the manufacture of basic open hearth steel, steel sheet bars, black and galvanized 
steel sheets, stove pipe sheets and steel sheet building material of all descriptions. The company 
galvanizes about 50 per cent, of its product and has a manufacturing department formerly owned 
and operated by the American Steel Roofing Co., of Cincinnati, whose entire plant and business 
was purchased by this company. This department manufactures sheet metal building material 
of all kinds. The company's mills and factory are at Middletown, O. 

Stock Par $100 Authorized, $400,000 Issued, $325,000 

There is also $100,000 7 per cent, cumulative stock authorised, but it was determined not to 
issue the preferred stock, but to replace it with the bond issue. 
Registrar, Central Safe Deposit Co., Cincinnati. 

Funded Debt. 

1st mort., 6 per cent., due 1910, Feb. and Aug $150,000 

The trustee of the mortgage is the Central Safe Deposit Co., Cincinnati. 

President and General Manager, George M. Verity ; Vice-President, W. T. Simpson ; Secre- 
tary, R. C. Phillips ; General Superintendent, James B. Strawbridge, Middletown, O. 

Directors — George M. Verity, W. T. Simpson, R. C. Phillips, James B. Strawbridge, 
Middletown, O.; O. H. P. Lloyd, Cincinnati; Jacob Muerer, Brooklyn, N. Y. 

Main office, Middleton, O.; branch office, Cincinnati. Annual meeting, February 14, at 
ofiice of Corporation Trust Co. of New Jersey, Jersey City. 



Digitized by Google 



342 



THE MANUAL OF STATISTICS 



AMERICAN SCHOOL FURNITURE CO. 

A corporation formed under the laws of New Jersey, March 13, 1899; T° e purpose of the 
company is the manufacture and sale of seating for public buildings. The company purchased 
plants and property from companies engaged in this line of business located in a number of 
cities. 

All of the plants were purchased outright, this, company not having acquired any of the 
stocks of the companies whose properties it bought. 

a*....!* $.oc.....A Ul bori*djp ;: **™( w j »$3JS£} «»» 

The preferred stock is 7 per cent., cumulative. Dividends are payable quarterly, in January, 
April, July and October. 

Transfer Agent, Registrar & Transfer Co., Jersey City. 

Funded Debt. 

xst raorL, 6 per cent., due April, 1939, April and Oct $1,500,000 

The xst mortgage bonds are secured by a lien upon all of the plants acquired by the com- 
pany. Trustees of the mortgage, Walter G. Oakraan and George R. Turnbull, New York. A 
sinking fund of $60,000 per annum begins in 1904. 

In the year 1903, the net earnings were $385,135. 

The balance sheet, December 31, 1002, showed total assets, $12,773,371, and surplus, $1,226,147. 
President, Thomas M. Boyd; Vice-President, Leo A. Peil; Secretary, F. P. Billmeyer; 
Treasurer, W. P. Orr. 

Directors— Thomas M. Boyd, Leo A. Peil, F. P. Billmeyer, W. P. Orr, F. H. Ray, H. L. 
Hall, G. W. Perkins, \V. F. Spleth, George Faulhaber, J. H. Butler, E. D. Beeghly. James 
Lynn, M. H. Murphy, E. C. Shafer, E. H. Gates, S. H. Carr, E. W. Irwin, D. D. Bullock, 
Crawford Fairbanks, E. D. Hubbard, J. F. W. Gatch, \V. L. Deckart, H. J. Green, Alexander 
McDonald, F. E. Naylor. 

Main office, 19 West Eighteenth street, New York. Annual meeting, in March at Jersey 
City. 



AMERICAN SCREW CO. 

A corporation formed under the laws of Rhode Island in i860. The company was a consoli- 
dation of the New England Screw Co. and the Eagle Screw Co. It has a large plant at Provi- 
dence for the manufacture of screws. The company in 1898 sold its foreign properties, viz.: the 
British Screw Co., Limited, of Leeds, England, and the Canada Screw Co., Limited, of Dundas, 
Ontario. 

In 1902 the company acquired the Massachusetts Screw Co., Holyoke, Mass.; the Boston 
Screw Co., Fitchburg, Mass., and several other concerns. 

Stock Par $100 Authorized, $6,250,000 Issued, $3,250,000 

The par value of the stock was $250 per share, there being 13,000 shares, but in 1901 
it was decided to change the par value to $100 per share, the outstanding capital of the company, 
however, remaining unchanged. 

Stock is transferred at the company's office. Registrar, Manufacturers' Trust Co., Provi- 
dence. 

The report for 1898 showed quick assets, $1,534,638; total assets, $4,002,996. In 1899 
profits were $349,153, and in 1900, $413,956. On December 31, 1899, the surplus was $507,125. 
On December 31, 1900, surplus was $758,580, and total assets, $4,055,705. 

Dividends on the stock in recent years have been as follows : in 1890, 5 percent.; in 1891, 
1892 and 1893, 6 per cent.; in 1894, sH P* r cent.; in 1895 and 1896, 4 per cent.; in 1897 and 1898, 
none; in 1899, 2 per cent.; in 1900, 5 per cent.; in 1901, 5 percent.; in 1902, 2 per cent. The 
1900 and 1901 dividends were quarterly, being 1 per cent, each, in March (31), June, September 
aud rVcember. 

President, Samuel M. Nicholson ; Vice-President, Marsden J. Perry ; Treasurer, George W. 
Thurston : Secretary, William A. Cranston. 

Directors — Charles B. Humphrey, Charles Alexander, Robert W. Taft, George L. Shepley, 
Samuel M. Nicholson, Marsden J. Perry, Providence ; George H. Robinson, New York. 

Main office, 21 Stevens street, Providence, R. I. Annual meeting, second Tuesday in 
February. 

AMERICAN SEWER PIPE CO. 

A corporation formed under the laws of New Jersey, February 17, 1900, under the title 
of The American Clay Manufacturing Co. The company acquired and owns the property or the 
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entire capital stock of the following concerns engaged in the manufacture of vitrified sewer pipe, 
and other clay products : 

Pittsburg Clay Manufacturing Co., New McMahan, Porter & Co., New Cumberland, 

Brighton, Pa. W. Va. 

P. Connor, EUiottsville, O. Columbus Sewer Pipe Co., Columbus, O. 

Knowles. Taylor & Anderson, E. Liverpool, O. J. J. Mazurie, Uhrichsville, O. 

Jackson Fire Clay, Sewer Pipe & Tile Co., John Francy's Sons Co., Toronto, O. 

Jackson, Mich. Ohio Valley Fire Clay Co., Toronto, O. 

Uhrichsville Fire Clay Co., Uhrichsville, O. Empire Fire Clay Co., Empire, O. 

Kennedy-Kling Co., Toronto, O. Calumet Fire Clay Co., EUiottsville, O. 

National Sewer Pipe Co., Barberton, O. Goucher, McAdoo & Co., Brazil, Ind. 

Akron Sewer Pipe Co., Akron, O. Freeman Fire Clay Co., Freeman, O. 

Pennsylvania Sewer Pipe Co., Limited, Hunt- John Lyth & Sons, Wellsville, O. 

. ingdon. Pa. Cincinnati Sewer Pipe Co., Cincinnati, O. 

Hill Sewer Pipe Co.. Akron, O. Myers-Hartford Clay Mfg. Co., Malvern, O. 

Hairy Thompson, Cuyahoga Falls, O. Sharon Clay Manufacturing Co., Sharon, Pa. 

The Diamond Fire Clay Co., Uhrichsville, O. McElfresh Clay Mfg. Co., West Virginia. 

The N. U. Walker Clay Manufacturing Co., Bennett Sewer Pipe Co., Jackson, Mich. 

Walkers, O. Grand Ledge Sewer Pipe Co., Grand Ledge, 
Toronto Clay Manufacturing Co., Toronto, O. Mich. 

Great Western Fire Clay Co., Toronto, O. United States Clay Mfg. Co., Lisbon, O. 

In January, 1903, it was reported that this company might be acquired by the National Fire 
Proofing Co. 

Stock Par $100 Authorized, $8,000,000 Issued, $7,805,700 

The company has no preferred stock. Transfer Agent, Registrar & Transfer Co., Jersey 
City. In March, 1903, it was decided to reduce the authorized stock from $10,000,000 to 

,000, 000. 

Funded Debt. 

xst mort. sinking fund, gold bonds, due 1990, March and Sept $1,638,500 

The mortgage securing the company's bonds (Knickerbocker Trust Co., New York, trustee), 
is for $3,500,000. After March 1, 1901, the company can call bonds up to $xoo,oco per annum 
at 105. 

President, Ulysses D. Eddy. New York; Vice-Presidents, George R. Hill, Akron, O.; R. M. 
Francy; Treasurer, William B. Goucher, Toronto, O.; Secretary, Thomas D. Brown, New 
Brighton, Pa. 

Directors — William B. Goucher, S. B. Goucher, Robert M. Francy, W. B. Francy, Toronto, 
O.; George R. Hill, Harry Thompson, Akron, O.; Thomas J. Evans, Uhrichsville, O.; Thomas 
D. Brown, New Brighton, Pa.; Ulysses D. Eddy, O. C. Barber, Alvah Trowbridge, W. F. Duns- 
paugh, New York; R. W. Allison, F. N. Klondolf, Pittsburg; Theodore Rhoads, Columbus, O. 

Corporate office, 15 Exchange Place, Jersey City ; main office, Ninth street and Liberty 
avenue, Pittsburg. Annual meeting, first Monday in February, at company's principal office in 
New Jersey. 

AMERICAN SHIPBUILDING CO. 

A corporation formed March 16, 1899, under the laws of New Jersey. The company pur- 
chased the shipbuilding and dry dock plants of the following companies operating on the great 

Buffalo Dry Dock Co., Buffalo. Detroit Dry Dock Co., Detroit. 

The Cleveland Shipbuilding Co., Cleveland Milwaukee Dry Dock Co., Milwaukee. 

and Lorain, O. American Steel Barge Co., shipbuilding plant, 
The Globe Iron Works Co., Cleveland. West Superior, Wis. 

The Ship Owners Dry Dock Co., Cleveland. F. W. Wheeler Plant, West Bay City, Mich. 

Chicago Shipbuilding Co., Chicago. Union Dry Dock Co., Buffalo. 

S«ock..P„$,oa..A»UH Ml «ij^ :: *;| : ~ : ~| l^t'^S} $.S.5ooc«o 

Regular quarterly dividends have been paid on the preferred stock at the rate of 7 per cent, 
per annum, beginning July 15, 1899, the dividend periods being January, April, July and October. 

The first dividend on the common stock was 1 per cent., paid December 1, 190a, the 
directors having declared 4 per cent, on the common, payable December, 190a, and March, 
June and September, 1903. 

The preferred stock is 7 per cent., non-cumulative. Transfer Agent, Corporation Trust Co., 
New York. 

The company has no funded debt except a purchase money mortgage for $150,000 on the 
Buffalo plant. 
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In the eighteen months ending June 30, 1900, the company earned, net, $1,100,666; surplus, 
over preferred dividends, $568,466. In the year ending June 30, 1901, net, $1,998,542 ; dividends, 
$553i 000 ; depreciation and maintenance, $271,905; balance surplus, $1,173,638. In the year 
ending June 30. 1902. the net earning were $3.5^7.55' and the surplus $1,184,257. 

The following is the company's condensed balance sheet, June 30, 1902 : 



Assets. 

Plants and property $14,093,297 

Additions and imp'v'm'ts to plants 190,414 

Materials on hand 640,560 

Acc'ts and bills receivable and cash 3,258,888 
Work under construction 1,076,728 



Total $20,159,887 



LlABIl ITIES. 

Preferred stock $7,900,000 

Common " 7,600,000 

Accounts payable 883,326 

Hills payable 500,000 

Reserve funds 350,000 

Surplus 2,926,561 

Total $20,159,887 



President, William L. Brown, Chicago ; Vice-President, Robert L. Ireland; Secretary and 
Treasurer, Russell C. Wetmore ; General Manager, J. C. Wallace, Cleveland. 

Directors — Luther Allen, H. M. Hanna, L. C. Hanna, Robert L. Ireland, L. M. Bowers, 
J. A. McGean, J. C. Wallace, Robert Wallace, Cleveland ; Andrew M. Joys, A. B. Wolvin, 
Duluth; W. C. McMillan, Alexander McVittie, Detroit; William L. Brown, H. H. Porter, Jr., 
Chicago ; W. T. C. Carpenter, New Jersey. 

Main office, 120 Viaduct, Cleveland. O. ; New York office, 36 Wall street. Annual meeting, 
first Wednesday in October, at Jersey City. 



AMERICAN SHOT £ LEAD CO. 

A corporation formed under the laws of Illinois August 27, 1890, for the purpose of manu- 
facturing shot-lead pipe, sheet lead, bar lead and other articles of like material. The company 
owns plants at St. Louis, Chicago, Cincinnati, New York, Omaha, St. Paul, Baltimore, New 
Orleans and Pittsburg. 

Stock Par, $100 .Authorized, $3,000,000 Issued, $2,059,500 

The company has no preferred stock and no funded debt. Transfer Agent, N. H. Blatch- 
ford, 70 North Clinton street, Chicago. Registrar, Illinois Trust and Savings Bank, Chicago. 

President, Alexander Euston, St. Louis ; Vice-President, Nathaniel H. Blatchford, Chicago ; 
Secretary and Treasurer, J. R. Wettstein, St. Louis. 

Directors — Alexander Euston, G. W. Chadbourne, St. Louis ; Nathaniel H. Blatchford, A. 
W. Bulkley, Chicago ; Hugh Merrie, E. H. Murdock, Cincinnati ; E. A. Le Roy, New York ; W. 
T. Harvey, Baltimore ; John Farrell, Pittsburg. 

Main office, 70 North Clinton street, Chicago. Annual meeting, third Thursday in January, 
at Chicago. 



AMERICAN SMELTING A REFINING CO. 

A corporation formed under the laws of New Jersey, April 4, 1899, to combine a number 
of important establishments engaged in smelting and refining gold, silver, lead and copper and 
handling the products of those metals. The company acquired the property, rights and assets 
of the following corporations : 

The United States Smelting & Refining Co., Helena and Great Falls, Mont. 

National Smelting Co., Chicago. 

Omaha & Grant Smelting Co., Omaha and Denver. 

San Juan Smelting & Refining Co., Durango, Col. 

Pueblo Smelting & Refining Co., Pueblo, Co). 

Colorado Smelting Co., Pueblo, Col. 

Hanauer Smelting Works, Salt Lake City, Utah. 

Pennsylvania Lead Co., Pennsylvania Smelting Co., Salt Lake City, Utah, and Pittsburg, Pa. 
Globe Smelting & Refining Co., Denver. 
Hi- Metal lie Smelting Co., Leadville, Col. 
Germania Lead Works, Salt Lake City, Utah. 

Consolidated Kansas City Smelting; & Refining Co., Kansas City, Mo.; El Paso, Tex.; Lead- 
ville, Col., and El Carmen and Sierra Mojada, Mexico. 
Chicago & Aurora Smelting and Refining Co., Chicago and Aurora, III., and Leadville, Cot 
M. Guggenheim Sons' plants at Perth Amboy, N. J., Pueblo, Col., Monterey, Mex., and 
Aguas Calientes, Mex. 
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In 1900 the company arranged to acquire the plants of M. Guggenheim Sons at Perth 
Amboy, N. J., and elsewhere. To carry out this plan the stock was increased to $100,000,000, 
one half of the increase of $35,000,000 to be preferred and one-half common stock. 

Stock. .Par ..Authorised j \ ta»d \ ^ %™ \ *k»,«*>.ooo 

The preferred stock is 7 per cent, cumulative and has a preference as to assets in case of 
liquidation. 

The authorized capital was originally, preferred stock, $32,500,000; common stock, 
$33, 500,00a Dividends on the preferred stock at the rate of 7 per cent, per annum are payable 
yearly, half-yearly or quarterly, at the discretion of the directors. 

The first dividend on the preferred stock was i-X per cent, quarterly, October, 1899. Regular 
quarterly dividends of the same amount have since been paid in January, April, July and October. 
April io, 1900, an additional dividend of seven-eighteenths of 1 per cent, was paid on the pre- 
ferred, to cover the period from April 11 to April 30, 1890. 

Transfer agency, 71 Broadway, New York. Registrar, Chase National Bank, New York. 

Funded Debt. 

Omaha & Grant Smelting Co., 1st mort.,6per cent., due March, 191 1, March and Sept.. $775,000 
Pueblo Smelting & Refining Co. 1st mort., 6per cent., due March, 1913, March and Sept. 191,000 

Total $966,000 

The company paid off on May 1. 1900, the $1,000,000 of 6 percent, bonds of the Consolidated 
Kansas City Smelting and Refining Co., which matured at that time. The Omaha & Grant Co. 
6s have a sinking fund of $70,000 annually. 

At the time of the formation of this company the value of the plants acquired was $19,500,- 
000, and the cash capital provided for the business of the company $7,900,000, a total of 
$27,400,000, represented by the preferred stock issued and outstanding. 

- Earnings. 

Year ending April 30. 

Gross. Net. Dividends 00 Pfd. Surplus. 

1899- 00 $4,634,037 $3,534,961 $1,545,053 $i.979.9°8 

19 00 - 01 5,988,049 3.838,441 1,918,000 i,9 lo .44i 

1901- 03... 7,038,681 4,861,619 3.500,000 1,361,6x9 

The earnings for 1900-01 include the operations of the Guggenheim plants for only four 
months. The net of these plants for the first eight months of the fiscal year were $3,756,662, 
so that the earnings of the combined properties, after expenses, taxes and interest, but excluding 
dividends, were $6,585,103 for the full year. 

Net earnings for 1900-01 are after deducting $888,409 for betterments and repairs. 

The following is a condensed balance sheet, April 30, 1903 : 

Liabilities. 



Property account $85,869,037 Capital stock $100,000,000 

Gold, silver, lead and copper in Bonds 995.ooo 

stocks 30,883,605 Net cash liabilities *4.755.5°5 

Material, fuel and flux 957,878 Profit and loss 3,951,968 

Cash 992,013 



Total... $108,803,533 Total $108,702,533 

• September 2, 190a, reduced to $2,337,000. 

President, E. W. Nash ; Chairman Executive Committee, Daniel Guggenheim ; Vice-Presi- 
dent, Barton Sewell ; Secretary, Edward Brush ; Treasurer, Isaac Guggenheim ; Assistant 
Secretory, W. E. Merriss ; Assistant Treasurer, N. Suht. 

Directors — E. W. Nash, Daniel Guggenheim, Isaac Guggenheim, Solomon Guggenheim, 
Murray Guggenheim, Simon Guggenheim, J. B. Grant, Guy C. Barton, Barton Sewell, A. 
Eilers, M. D. Thatcher, David H. Moffat, Dennis Sheedy, A. R. Meyer, N. WithereU, 
Grant B. Schley, Herbert L. Terrell, Henry L. Higginson. 

Corporate office, 155 Montgomeiy street, Jersey City ; main office, 71 Broadway, New York, 

AMERICAN SNUFF CO. 

A corporation formed under the laws of New Jersey, March 13, 1900. The purpose of the 
company is the manufacture and sale of snuff and dealing in tobacco. It took under control 
the following properties : 

George W. Helme Co., Helmetta, N. J. Atlantic Snuff Co., Philadelphia. 
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The snuff properties of the Continental Tobacco Co., including the Changewater Branch 
and the Jersey City (Loribard) Branch: 

The snuff properties of the American Tobacco Co., including the Chicago (Beck) Branch 
and the Baltimore (Gail & Ax) Branch. 

Stock.. Par $ too. Authorised j com - $ ia ,SOo,ooo I Nsuw) lcom., $11,001,700. $ B 

.piw.n.uiuuM*cu j pref ^ 13,500,000 f I pref., 13,000,000 ) * J ' Jl >r*' 

The preferred stock is 6 per cent., n on -cumulative. 

Transfer Agent, Morton Trust Co., New York. Registrar, National Bank of Commerce, 
New York. 

The first dividend of 3 per cent, on the preferred stock was declared in December, 1900, 
payable January 3, 1001, and quarterly dividends of per cent, have since been regularly paid 
on the preferred in January, April, July and October. The first dividend on the common sh>ck 
was 3?£ per cent., paid January 3, 1903. 

Earnings. 

Profits. Div. on Pfd. Surplus. 

1900 (9 months) $5 v. 668 $360,000 $171,668 

1901 1,066,605 540,000 536.665 

190a ...... . 1 .739.6i6 ♦995,043 744,574 

• Include* 1*4 per ceot. paid on the common nock out of the gross earning*. 

President, George A. Helme; 1st Vice-President. M. J. Condon; 3d Vice-President, Jona- 
than Peterson ; Secretary, Otis Smith ; Treasurer, E. D. Christian ; Auditor, E. W. Somers. 

Directors — Caleb C. Dula, William C. Ivey, Ernst Schmeisser, E. D. Christian, John W. 
Woodside, John H. Bowers, Martin J. Condon, Jonathan Peterson, Thomas J. Moloney, John 
W. Herbert, George A. Helme, James B. Duke, George B. Wilson, Henry D. Moore, Charles 
E. Halliwell, John B. Cobb, P. S. Hill, Otis Smith. 

Main office, 104 First street, Jersey City ; New York office, m Fifth avenue. 



AMERICAN SODA FOUNTAIN CO. 



A New Jersey corporation, formed in 1891 to take over the works and business of the largest 
manufacturers of soda water apparatus in the United States, including the Tufts and Puffer 
works at Boston, Matthews at New York, and Lippincott, at Philadelphia. 

' com., $1,350,000 ) 

1st pref., 1,350,000 > Issued 
( ad pref., 1,350,000 ) ( 3d pref., 1,350,000 ) 

The 1st preferred stock is 6 per cent., cumulative, and the ad preferred 8 per cent., cumulative. 
Stock is transferred at the company's office, Boston. Registrar, Boston Safe Deposit & Trust 
Co., Boston. 

Earnings. 



Stock . . . Par $100. . Authorised 



com., $1,350,000 ) 

1st pref., 1,350,000 }■ $3,750,000 



1893 

1894 

>895 

1896 (loss) 

1897 (8 months) 14 

1897-98 (year ending Aug. 31 
i8o8-99( " 

1899- 00' 

1900- 01 

1901- 03 



>> 
1 1 



«» 
11 



j . . . . 
/ . . . • 




Dividends. 

$300,000 
300,000 
300,000 
196,87s 



37, 5°° 
75.0CO 



Surplus. 
$20,055 

53.«a« 
31,737 

Def. 357,953 
37.394 

134.933 
10,083 

179,006 

108,918 

33,589 



.1 
11 

Sur. 

4» 



Total Surplus 
Account. 
$250,073 

3^3, 141 
324.867 

60,913 

99,519 
105,413 

J 93. 595 
226,184 



Def. 

<< 

Sur. 



There were in 1896 unsecured loans made to company by its managers for $117,730, and ad- 
ditional loans, for which customers' notes were given as collateral, to the amount of $436,134. In 
1897 such obligations were $876,768, and in 1896, $1,003,808. During the year 1897-98 the com- 
pany's obligations were reduced $470,449, in 1899 to $337,586, and in 1000 to $355,947. On 
August 31, 1898, it held customers' notes for $938,704, and in 1900 the amount was $1,108,191. 
Impairment of capital, August 31, 1898, was $105,413; August 1, 1899, $95,329. In 1900 this 
was changed to a profit and loss surplus of $83,676. On August 31, 1903, the company held notes 
of customers for $1,109,734. 

The companv paid full dividends on both classes of preferred stock until November, 1896. 
None were paid from that time to November ai, 1900, when 3 per cent, was paid on the 1st pre- 
ferred. On November 30, 1901, 6 per cent, was paid on the 1st preferred, and 6 per cent, was also 
paid November 11, 1903. At that time the unpaid accumulated dividends were 31 per cent, on 
the 1 st preferred and 48 per cent, on the ad preferred. Dividends on common were formerly paid 
at the rate of 10 per cent, per annum. In May, 1896, quarterly dividends on common were re- 
duced from a»4 per cent, to 1 # per cent., and none have been paid since November, 1896. 
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President, James N. North. Boston; ist Vice-President, Alfred H. Lippincott ; ad 
Vice-President, F. Haxard Lippincott, Philadelphia ; Treasurer, William T. Jenney ; Assistant 
Treasurer, Leonard Tufts, Boston ; Secretary, I. F. North, New York. 

Directors— Alfred A. Lippincott, F. Hazard Lippincott, Philadelphia; James N. North. 
William T. Jenney, Leonard Tufts, Charles Warren, Boston ; Charles N. King, Jersey City. 

Corporate office, Jersey City ; main office, a8a Congress street, Boston ; New York office, 
449 First avenue. Annual meeting in November, at Jersey City. 



AMERICAN STEEL FOUNDRIES 



A corporation formed under the laws of New Jersey, June 26, 190a. The purpose of the 
company is the manufacture of iron, steel, coke and other materials, the acquiring and operating 
of coal, iron or other mines and ti robe Hands, and the construction and operation of bridges, ships, 
engines, railroads, water works, gas works, electric works, acqueducts, canals, etc 

The company owns the following properties : 

Sargent Co., Chicago. Reliance Steel Casting Co. (Ltd.), Pittsburg. 

Franklin Steel Casting Co., Franklin. Pa. Leighton & Howard Steel Co., St. Louis, 111. 

American Steel Foundry Co., Granite City, 111. 

The company has also acquired a majority of the stock of the American Steel Casting Co. , 
of New Jersey. The American Steel Casting Co. owns the following plants : 

Thurlow Plant, Chester, Thurlow Station, Pa. Sharon Plant, Sharon, Pa. 
Alliance Plant, Alliance, Stark Co., O. 

The Steel Casting Co. also owns a plant at Norristown, Pa., leased to the Reconstructed 
Granite Co. 

S,ock....P„$,co..A U .hon«.j^ :: »-™J Um«\ [ «3W 

The preferred stock is 6 per cent., cumulative. Transfer Agent, The Corporation Trust Co., 
Jersey City. Registrar, The Colonial Trust Co., New York. 

Funded Debt. 

American Steel Casting Co. ist raort., 5 t»er cent., gold, due Nov. 1, 1913, May and Nov. $471,000 

The full amount of bonds authorised and issued was $490,000, but $19,000 were taken up* 
Trustee of the mortgage and agent for the payment of interest, Guaranty Trust Co. of New York- 
The following is the company's balance sheet, September 30, 1903 : 

Assets. Liabilities. 

Real estate, buildings, plant, ma- Capital stock $30,500,000 

chineTy and other permanent Bonds of subsidiary companies. . . 471,000 

investments $28,006,846 Loans, bills and accounts payable. 1,562,195 

Current assets : Profit and loss account : Net earn- 

Mcrchandise, materials and sup- ings for two months ending 

plies on hand, partly estimated. 1,376,629 September 30, 1902, subject to 

Accounts and bills receivable . . . 1,876,374 provision for depreciation, head 

Miscellaneous investments 48,174 office salaries and expenses, and 

Real estate not used for business other adjustments to be deter- 

purposes 3*0,365 mined upon 337,461 

Cash and cash assets 1 ,228,424 

Head office expenses 14,044 



Total $32,860,856 Total $32,860,856 

President, Joseph E. Schwab ; ist Vice-President, Daniel Eagan ; ad Vice-President, Clarence 
H. Howard ; Secretary and Treasurer, F. E. Patterson ; GeneiaJ Counsel, Max Pam. 

Directors — Joseph E. Schwab, George B. Leighton, Max Pam, E. F. Goltra, Arthur J. 
Eddy, Howard K. Wood, Kenneth K. McLa ren, Charles Miller, Donald H. Mann, Daniel Eagan, 
William K. Bbxby, Clarence H. Howard, W. D. Sargent, Lewis Nixon, S. R. Callaway, Alfred 
Clifford, J. M. Schoonmaker. 

Corporate office, Jersey City. New York office, 74 Broadway. Annual meeting, third 
Tuesday in September. 
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AMERICAN STOVE CO. 

A corporation formed under the law?* of New Jersey, December 26, 1901, for the purpose of 
consolidating various concerns enga^-d in the manufacture of gas ranges and gasoline and oil 
stoves. The properties acquired w ere : 

Ringen Stove Co., St. Louis. Dangler Stove & ManTg Co., Cleveland. 

Quick Meal Stove Co., St. Louis. Schneider & Trenkamp Co., Cleveland. 

Twin Burner Stove Co., St. Louis. National Vapor Stove and ManTg Co., 

George M. Clark & Co., Chicago. Lorain, O. 

Standard Lighting Co., Cleveland. Monarch Stove and ManTg Co., Mansfield, O. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

The company has no preferred stock. Stock is transferred at the oomjwny's office. Registrar, 
Lincoln Trust Co , St. Louis. 

Funded Debt. 

1st mort. 5 percent., 1903-1917, Jan. and July $760,000 

The bonds fall due $50,000 annually, from January, 1903101917, inclusive, but are subject 
to call at 105, in whole or in part, on thirty days' notice. The Equitable Trust Co. of Chicago is 
trustee of the mortgage. 

President C. A. Stockstrom, St. Louis; Vice-Presidents, Cieorge M. Clark, Chicago ; F.. K. 
Stockstrom, F. L. Alcott ; Secretary, H. J. Trenkamp, Cleveland ; Treasurer. George F. Fisk, St. 
Louis. 

Main office, 410 North Sixth street, St. Louis. Annual meeting in September, at Jersey City. 



AMERICAN STRAW BOARD CO. 

A corporation formed under the laws of Illinois in July, 1889. The company manufactures 
and deals in straw board, wood pulp and their products, having real estate, works and distribut- 
ing agencies in many parts of the country. Plants, machinery, etc., are valued at over $6,500,000. 
Capacity of the company's mills is about 400 tons per day. 

In 190a the greater part of this company's stock was acquired by the United Box Board & 
Paper Co. This company's stockholders received $57.60 in new preferred stock and $55.40 in 
new common stock for each $100 of the old st«ick. 

Stock Par. $100 Authorized $6,ooo,two Issued, $6,000,000 

The company has no preferred stock. Stock is transferred at the company's office. Regis- 
trar, Merchants' Loan & Trust Co., Chicago. 

In June, 1893, 2 per cent, was paid, after which there was no dividend until December, 
1898, when t per cent, was paid and none after that until June, 1900, when 1 per cent, was paid 
quarterly, followed by similar dividends of 1 per cent, in September, 1900. and 1 per cent. 
December 27, 1900. The March, 1901, dividend was passed, and none were paid in 1901. 

Funded Debt. 

1st mort., 6 per cent., due 191 1, Feb. and Aug $516,000 

The 1st mortgage bonds were originally $1,250,000. There is a sinking fund containing; 
$734,000. Bonds are subject to call after 1901. 

Net profits reported in 1892, $723,201 ; in 1893, $342,176; in 1804, $52,640; in 1895, $93,473; 
in 1896, $113,292; in 1897, $89,703 ; in 1898. $115,862; in 1899, $242,544 ; in 1900. $292,526. 

President, S. H. Emery. Jr., Quincy, 111. ; Vice-President, W. C. Staley ; Secretary and 
Treasurer, E. M. Watkins, Chicago. 

Director*— R. F. Newcomb, S. H. Emery, Jr., James A. Roberts, R. B. McEwan, W. C. 
Staley, T. E. Ellsworth, A. M. Watkins. 

Main office, 84 Van Buren street, Chicago. Annual meeting, first Thursday in February. 

AMERICAN SUGAR REFINING CO. 

A corporation formed under the laws of New Jersey, January 10, 1891, to succeed the Sugar 
Refineries Co. or Sugar Trust, which was formed in 1887, a majority of the sugar refineries in 
the United States being taken into the Trust and its certificates issued to represent the value 
of their plants. The capital of the Trust represented in certificates was $50,000,000. 

S«oc k ..rar$.«,..Au,hori^t<°- ; ( Issucd j com.. $45™ | ^ ^ 

The preferred stock is 7 per cent., cumulative. Stock is transferred at the office of the 
company, 117 Wall street, New York. Registrar, Central Trust Co., New York. 

•The authorized stock was originally $25,000,000 common and $25,000,000 preferred. In 
189J tt was increased to $37,500,000 of each class to acquire additional properties. In 1901 both 
classes were increased to $45,000,000, and the stockholders were given right to subscribe for one 
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share of new stock for each five shares of old held by them. The purpose of this issue was to 
extend the company's operations in Cuba and elsewhere. 

The company has paid 7 per cent, per annum on the preferred stock since the reorganisation. 
On a part of the preferred stock the dividends are semi-annual, $}4 per cent, each, January and 
July, and part quarterly, i3| per cent, each in January, April, July and October. 

On the common stock the company paid 4 per cent., half yearly, from July, 1891, till Octo- 
ber, 1893, when rate was raised to 3# per cent, quarterly. In April, 1893, 3 per cent, quarterly 
and an extra dividend of 10 per cent, was paid, after which it was 3 per cent, quarterly, until 
April, 1700, when the rale was reduced to iJ4 per cent. In July, 1900, iJ4 per cent, was also 
paid. The October, 1900, dividend was i}£ per cent., or 7 per cent, per annum, and that rate 
has since been maintained. Dividends on the common are paid quarterly, in January, April, 
July and October. 

Dividends of per cent, were paid quarterly by the Trust from October, 1887, to July, 1890, 
amounting to $11,900,993. In consequence of the intended reorganization and the litigation in 
which the Trust was involved, the October, 1890, dividend was deferred. No statement of earnings 
was ever rendered by the Trustees, and the operations of the Trust were not made public. 

A mortgage on the company's property to secure $10,000,000 6 per cent, bonds, due 191 1, 
was authorized, but the bonds were never issued, and in 1901 the mortgage was cancelled. 

The New York Court of Appeals, in June, 1890, decided that the Trust organization was 
ill«»2al. The Trustees thereupon decided to reorganize the Trust as a corporation, and holders 
of certificates were asked to deposit them with the Central Trust Co. Litigation was, however, 
commenced to compel the Trustees to make an accounting, and in November, 1890, the Court 
appointed Henry O. Havemeyer, S. V.White and Henry W. Slocum Receivers for the property 
of the Trust. 

On January 10, 1891, it being shown that nearly all the certificate holders had assented to the 
plan, the Court discharged the Receivers and the present company was organized, the old Trust 
certificates being exchanged, one-half for new preferred and one-half for new common stock, with 
a cash distribution of $15 per share on the Trust certificates. 

In December, 1896, it was announced that interests connected with this company had 
aquired control of the Woolson Spice Co., of Toledo, O., a corporation engaged in roasting 
and preparing coffees. The object of this was to meet the competition of Arbuckle Brothers, a 
large coffee house which was about to build and operate an opposition sugar refinery. Litigation 
between the Woolson Co. and the Arbuckle Brothers ensued. In the latter part of 1898 the 
Arbuckle Brothers'" refinery began operating, as well as another one completed by Claus Doescher 
in Brooklyn, in consequence of which the \ears 1898-99 were marked by severe competition in 
the business, prices for refined sugar being cut to figures which eliminated any profits to all con- 
cerned. At annual meeting of the stockholders in January, 1899, a resolution was approved 
transferring the accumulated profits or surplus to working capital account. 

Net earnings for 1891 were stated to be about $5,073,000. Report for xi months ending 
November 30, 1893, stated net earnings to have been $8,615,837, and surplus over dividends, 
$3,306,380. No annual report or statement has been published since that date. 

The company's balance sheets for 1900 and 1901 are as follows : 

assets. Dec. 31, iQOt. Dec. 31, igoa. liabilities. Dec. 31,1901. Dec. 31, 190a. 

Real est. and machinery. $34,328,663 $34,669,190 Capital stock. .. $88,380,370 $90,000,000 

Cash and bills receivable. 36,862,701 30,046,750 Debts. 24,364,026 34,958,301 

Sugar, raw and refined . . 13,348,640 15,843,924 Reserve 9,907,491 10,871,340 

Investra'ts in other cos. . . 39,111,883 45.270,776 

Total $133,551,888 $135,839,641 Total $133,551,888 $135,829,641 

President, Henry O. Havemeyer ; Secretary, C. R. Heike ; Treasurer, Arthur Donner. 

Directors— Henry O. Havemeyer, Charles H. Senff, Arthur Donner, W. B. Thomas, John E. 
Parsons, Lowell M. Palmer, John Mayer. 

Main office, Jersey City ; New York office, 117 Wall street. Annual meeting, second 
Wednesday in January. 

AMERICAN TELEGRAPH & CABLE CO. 

A corporation formed under the laws of New York, January 18, 1881. The company owns 
two cables between Sennen Cove, England, and Dover Bay, Nova Scotia. Cables leased to 
Western Union till 1933, with a guaranty of 5 per cent, per annum on the stock issued. 
Stock Par $100 , Authorized, $20,000,000 Issued, $14,000,000 

Stock is transferred at the company's office. Registrar, Mercantile Trust Co., New York. 

Dividends are paid quarterly, 1 % per cent, each, in March (1), June, September, December. 

President, Robert C. Clowry ; Secretary, Thomas F. Clark ; Treasurer, Myron T. Wilbur. 

Directors — Robert C. Clowry, Russell Sage, John T. Terry, George J. Gould, Edwin Gould, 
Thomas F. Clark. 

Main office, 195 Broadway, New York. Annual meeting, fourth Wednesday in May, at 
New York. 
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AMERICA* TELEPHONE £ TELEGRAPH CO. 

A corporation formed under the laws of New York in 1886. The company was organized 
by the American Bell Telephone Co., a Massachusetts corporation, to build and operate its long- 
distance telephone system, the Bell Co. owning all the capital stock of this company. See 
American Bell Telephone Co. in Manual for 1900. In March, 1900, the stockholders of the 
American Bell Telephone Co. decided to turn over to this company all its property and assets, 
including the stock it owned in operating telephone companies throughout the United States, the 
arrangement being that holders of the American Bell Telephone stock, of which there was 
$25,886,300 outstanding, should exchange it for stock of this company, two shares of the latter 
being given for one share of Bell Telephone Co. stock. The holders of the latter also had the 
right to subscribe at par for one share additional of this company's stock for every five shares 
held by them. 

The following stocks and bonds were owned by the company October 31, 190a : 

QwnedJ»y 

Stocks. 

The Bell Telephone Co. of Buffalo 

The Bell Telephone Co. of Canada 

The Bell Telephone Co. of Missouri , 

The Bell Telephone Co. of Philadelphia 

The Central District & Printing Telegraph Co.. . 
Central New York Telephone & Telegraph Co. . 

Central Union Telephone Co 

The Chesapeake & Potomac Telephone Co 

Chicago Telephone Co 

The City & Suburban Telegraph Association 

The Cleveland Telephone Co 

The Colorado Telephone Co 

Cumberland Telephone & Telegraph Co 

Delaware & Atlantic Telegraph & Telephone Co 

Duluth Telephone Co 

The Empire State Telephone & Telegraph Co. . . 

Hudson River Telephone Co 

Iowa Telephone Co 

Michigan Telephone Co.. 

The Missouri 8t Kansas Telephone Co 

Nebraska Telephone Co 



New England Telephone & Telegraph Co. . 
New York & Pennsylvania Telephone & Telegraph Co. 
New York Telephone Co. 



I elegr, 
elephi 



Total Issue. 
$5,000,000 

5.395.33° 
2,639, 160 
9,980,500 
8,510,530 
06*. SCO 
. 5.437.903 
2,650,000 
11.991,400 
3.564,850 
3,100,000 
3,400,000 
9,106,000 

397.945 

100,000 
200,000 
3,613,200 
1,423,225 
5,000,000 
3.062,000 
1,800,000 
19,9.18,600 
1,000,000 
30,000,000 
9,979.720 

4.354.3°° 

n, 000,000 

2,130,866 
x, 600,000 
2,097,500 
1,000,000 
2,990,000 
7.316,000 
32,000,000 
10,000,000 
3,011,100 



A.T. AT. Co. 
$2,511,500 
2,083,220 
1,752,020 
8,073,450 
5.689.84° 
537,5°° 
3.737.°55 
1,512,100 
6,240,000 
1,091,450 
700,000 
».744,350 

4629,735 
150.666 
56,650 
131.880 
1,844,500 

47».57° 
1 10,400 
1,553.3°° 
918,516 
11,538,600 
492,900 
19,329,400 
934.33° 
780,000 
S.S^.soo 
1,163,350 
480,000 
1,021,100 
923,500 
995,400 
1,300,000 
21,440,200 
6,008,400 
505,»°° 



The New York & New Jersey Telephone Co 

The Northwestern Telephone Exchange Co 

Pacific States Telephone & Telegraph Co » 

The Pennsylvania Telephone Co 

Providence Telephone Co 

Rocky Mountain Bell Telephone Co 

Southern Bell Telephone & Telegraph Co 

The Southern New England Telephone Co 

The Southwestern Telegraph & Telephone Co 

Western Telephone & Telegraph Co 

Western Electric Co 

Wisconsin Telephone Co .• 

Bonds. 

The Bell Telephone Co. of Canada 2,000,000 302,500 

Central Union Telephone Co 6,000,000 1,000,000 

Iowa Telephone Co 750,000 350,000 

Duluth Telephone Co 180,000 180,000 

New England Telephone & Telegraph Co 4,000,000 581,000 

The above statement of the company's interest in other corporations while correct at the date 
given, is subject to change from the increases in capitalization of the different organizations. 

The Western Electric Co., which is controlled by this company, manufactures telephones and 
telephone supplies, and has factories in New York and Chicago. 

The company had no interest in the stock of the Erie Telegraph & Telephone Co. The 
American Telephone & Telegraph Co., however, had interests in the stocks of the Cleveland 
Telephone Co., Northwestern Telephone Exchange Co., Southwestern Telegraph & Telephone 
Co., Michigan Telephone Co. and the Wisconsin Telephone Co., all of which were controlled 
by the Erie Telegraph & Telephone Co. and operated as parts of its system. In January, 1902, 
this company acquired a controlling interest in the Western Telephone & Telegraph Co., the 
to the Erie Telegraph & Telephone Co. 
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The company has interests in various other telephone companies and in different organiza- 
tions controlled by the operating companies. 

Stock Par $100 Authorized, $150,000,000 Issued, $114,946,300 

The stock of the company was originally $13,000,000. The amount was increased to 
$30,000,000 in June, 1896 ; to $25,000,000 in 1808, to $75,000,000 in 1899 and to $100,000,000 in 
1900, with a further increase to $150,000,000 in June, 1901. Of the $94,337,500 stock outstanding 
at the beginning of 1901, $51,772,600 was issued in exchange for the stock of the American Bell 
Telephone Co., over $10,000,000 was subscribed for at par by the old stockholders, and the balance 
was issued for the acquisition of other property. In June, 1901, stockholders were given the 
right to subscribe at par for $30,700,900 of new stock, and in 1902 additional stock to the amount 
01 $21,937,000 was issued and sold to the stockholders. Besides the stock outstanding as given 
above, $27,110,400 is in the treasury of the American Bell Telephone Co., making the total 
amount issued $136,836,600. 

In March, 1903, it was announced that the authorised stock would be increased to $250,000,000, 
discretion to be vested in the directors as to the issue of additional amounts of stock. 

Stock is transferred at the office of the company's Treasurer in Boston. Registrar, Old 
Colony Trust Co., Boston. 

The Bell Telephone Co. paid dividends on its stocks as follows : In 1892, 15 per cent.; in 
1893, 18 percent.; in 1894, 10)4 percent.; in 1895, 15 per cent., including 3 per cent, extra; in 
1896, 15 per cent., including 3 per cent extra ; in 1897, 15 per cent., including 3 per cent, extra ; 
in 1898, 15 per cent., including 3 per cent, extra; in 1899, 15 per cent., including 3 percent, 
extra. 

The American Telephone & Telegraph Co. paid 2 J£ per cent, on its stock July 16, 1900, and 
began the payment of regular quarterly dividends of per cent. October 15, 1900. The 
January 15, 1901, dividend was 1% per cent, and ^ per cent, extra ; in April, 1 per cent. ; in 
July, *X per cent. ; in October, 1^ per cent., making 7^ per cent, in 1901. The same rate was 
maintained in 1902, the dividend paid January 15, 1902, being 2^ per cent. 

Funded Debt. 

Collateral trust mort., 4 per cent., due July, 1929, Jan. and July $28,000,000 

American Bell Tel. debentures, 4 per cent., due July, 1908, Jan. and July 10,000,000 

Total $38,000,000 

The American Telephone & Telegraph 4 per cent, collateral trust mortgage was created in 
1899 to provide for extensions. The mortgage secures both the bonds of this company and the 
American Bell Telephone Co. 4 per cent, debentures. The amount of the bonds may be 
increased on the deposit of additional collateral, but such additional issue must not exceed 75 
per cent, of the estimated value of the securities deposited. The company sold $7,625,000 of 
the collateral trust bends in 1899. 

In January, 1902, the company issued $13,000,000 additional collateral trust 4s, the new 
bonds being sold to provide for the acquisition of control of the Western Telephone & Tele- 
graph Co., successor to the Erie Telegraph & Telephone Co. 

The American Bell Telephone debenture 4s were created in 1898. In June, 1898, $5,000,000 
were sold, of which $2,000,000 were to retire the old 7 per cent, debentures maturing August 1, 
1 S98. The balance of the issue of $10,000,000 was sold in 1898 and 1899 to provide for extensions. 

The American Telephone & Telegraph Co. had invested, at the end of 1902, $22,496,191 in 
constructing and equipping its long-distance lines, which aggregated 13,529 miles of poles and 
cable lines, 237,735 miles of wires. 

The number of telephones in use February 30, 1903, was reported by the company to be 
31393.537. against 2,235,606 December 20. 1901. * On January 1, 1903, the licensee companies had 

9 miles of wires, and 1,020,647 stations. 



1,411 exchanges, 1,594 branch offices, a total of 1,729,019 

Earnings. 

(American Bell Telephone Co.) Gross. Net. 

1892 $5,100,887 $3,411,674 

1893 5,781,076 3,935,485 

'894 4,848,344 3*133,785 

'895 5,1*4,953 3,313,759 

1806 4,337,334 3.383.581 

1897 5. 130,844 4,169,674 

1898 5,448,701 4.393.9 60 

•899 5,760,106 4,073,949 

Earnings— (American Telephone & Telegraph Co.) 

Earnings. Expenses. Dividends. Surplus. 

1899 $7,687,381 $3,416,873 $3,883,945 $387,564 

1900 9,534,499 4,048,441 4,078,601 1,407,457 

loot 11,606,816 4,208,531 5,050,023 2,348,263 

1902 13,377.457 5.443,185 6,584,403 1,350,867 



Digitized by Google 



352 



THE MANUAL OF STATISTICS 



The following is the company's balance sheet December 31, 1902 : 



Asskts. 
equipment and 



Construction, 

supplies 

Telephones 

Real estate 

Stocks and bonds 

Patent account 

Machinery and tools 

Cash and deposits 

Bills and accounts receivable. . . 

Bell Telephone Co... 



$33,496,192 
6,522,106 
1.745,280 
114,864,799 
166,014 
48,127 

6,933.364 
15,528,621 
22, 1 10,400 



Liabilities. 

Capital stock $114,046,500 

Capital instalments 11,172,472 

Surplus 3,493.290 

Bonds 2»,ooo,ooo 

Reserves 6,0791 26s 

Accounts payable 8,078,169 

Contingent 18,645,210 



Total.. $190,414,903 



Total $190,414,903 



President, Frederick P. Fish, Boston ; Vice-President, Edward J. Hall, New York; Secretary, 
Charles Eustis Hubbard ; Treasurer, William R. Driver, Boston. 

Directors — Alexander Cochrane, Charles W. Amory, Henry S. Howe, Charles P. Bowditch, 
T. Jefferson Coolidge, Jr., Nathaniel Thayer, W. Murray Crane. Francis Blake, George L. 
Bradley, J. Malcom Forbes, Frederick P. Fish, Moses Williams, Charles Eustis Hubbard, 
Charles E. Perkins, Thomas Sanders, Boston ; John I. Waterbury, George F. Baker, Theodore 
N. Vail, New York. 

Main office, 125 Milk street, Boston. Annual meeting, last Tuesday in March. 



THE AMERICAN THREAD CO. 

A corporation formed under the laws of New Jersey, March 10, 1898, to amalgamate the 
following manufacturers of spool, crochet, knitting, mending and other cottons, including in 
some cases the allied businesses of cotton spinning, doubling, twisting, dyeing, bleaching, 
polishing, spool making, etc.: 

Established. Incorporated. 

Barstow Thread Co., Providence, R. I., including good will and 
trade-marks of Alexander King & Co., in cotton thread 



business..... 1866 Rhode Island 

The Glasgo Yarn Mills Co., Glasgo, near Norwich, Conn 1881 Connecticut 

The Glasgo Thread Co., Worcester, Mass 1883 Massachusetts 

Hadley Co., Holyoke, Mass 1863 Massachusetts 

The Kerr Thread Co., Fall River, Mass 1881 New Jersey 

J. O. King & Co., New York City 1866 Private Firm 

Merrick Thread Co., Holyoke, Mass 1865 Massachusetts 

The National Thread Co., Mansfield, Conn 1873 Connecticut 

Morse & Kaley Manufacturing Co., Milford, N. H 1882 New Hampshire 

E. J. W. Morse Co., Boston, Mass., including the patent rights, 

machinery and good will of the Morse Machine 1834 Maine 

The Ruddy Thread Co., Worcester, Mass 1891 Massachusetts 

The Warren Thread Co., Ashland, Mass 1865 Massachusetts 

The William Clark Co., Westerly, R. 1 1891 New Jersey 

Willimantic Linen Co., Willimantic, Conn 1854 Connecticut 



The operations of the new company began April 1, 1899, and its fiscal year ends March 31. 

The preferred stock is 5 per cent., cumulative. All the common stock is issued, but only 
$3.50 per share has been paid in on the same. It is understood that the English Sewing Cotton 
Co. owns practically all the common stock of this company. 

Transfer Agent, Guaranty Trust Co., New York. Registrar, First National Bank, New 
York. 

The first regular semi-annual dividend of 1% per cent, on the preferred stock was paid July 
1, 1899. Half-yearly dividends of 2*£ per cent, have since been regularly paid in January and 
July. A dividend of 30 cents per share on the common stock was paid in May, 1900. On July 
1, 1901, 35 cents per share or 10 per cent, on the amount paid in was paid on the common. No 
dividends on the common have been paid since. 

Funded Debt. 

1st mort., 4 per cent., due Jan., 1919, Jan. and July $6,000,000 
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The 4 per cent, ist mortgage is for $6,ooo,ooo. The properties formerly owned by the 
constituent companies are all free and clear of liens and encumbrances. A mortgage for £ 103,700 
on the Kerr Thread Co.'s plant matured and was paid off July 1, 1902. The trustee of the 
mortgage is the Guaranty Trust Co., New York. 

Earnings. 
Year ending March 31. 
Depreciation. Chaws. Pref. Dir. Com. Div. Surplus. 
£62,000 j£53,550 £50,S35 £86,800 £1,700 

62,000 54,715 50,835 def. 6,977 

March 31, 1902, in American currency, is as follows : 
Profits. Depreciation. Charge*. Dividend Pfd. 

1901-02 $754,079 $300,000 $264,748 $244,523 

The following is the company's balance sheet, March 31, 1902 : 



Profit*. 

»9oo-oi £254.675 

1901-02 160,273 

The statement for the 



Assets. 

I -and, water and steam power, 
mills, machinery, plant and ef- 
fects $12,552,518 

Stocks in trade at net cost 4, 133, 135 



Accounts receivable, net. 

Cash on hand 

Sundry investments 



795.9M 
316,117 
.134,256 



Liabilities. 
Common stock, $5 each share, 

$3.50 paid $4,200,000 

5 per cent, preferred shares, $5 

each share, fully paid 4,890,476 

4 per cent. 1st mortgage bonds. . . 6,000,000 

Kerr bonds, payable July 1, 1902.. 524,313 

English Sewing Cotton Co., Ltd.. 1,038,827 

Accounts payable 323,466 

Bond interest accrued 66,137 

Depreciation fund 975,000 

Balance carried forward "3,721 



Total $18,131,940 



Total $18,131,940 

President, Lyman R. Hopkins ; ist Vice-President, Alexander King ; 2d Vice-President, Lucius 
A. Barbour; Secretary and Treasurer, Theodore M. Ives; Assistant Secretary and Assistant 
Treasurer, I. C. Davis ; Auditors, Jones, Crewdson and Youatt. 

Directors — Robert K. Clark, James Kerr, Lucius A. Barbour, E. Martin Philippi, Alexander 
King, Eugene S. Boss, Lyman R. Hopkins, Theodore M. Ives, John E. Lawton, Robert C. Kerr, 
Elisha A. Still, Algernon Dewhurst. 

Executive Committee — Robert C. Kerr, E. Martin Philippi, Elisha A. Still. 

Main office, 260 West Broadway, New York. Annual meeting, second Tuesday in May. 



AMERICAN TIE PLATE AMD RAIL BRACE CO. 

A corporation formed under the laws of New Jersey in June, 1901. The purpose of the 
company is to manufacture and to license others to manufacture under patents owned by the 
company the American tie plate and rail brace, a device to prevent the spreading of rails, 
especially at curves. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The stock is full-paid and non-assessable. Thd company has no preferred stock and no 
funded debt. 

Transfer Agent, Corporation Trust Co., Jersey City. 

President. Orlando P. Dorraan ; ist Vice-President. Hugh L. Fox; 2d Vice-President, 
George H. Pings ; Secretary and Treasurer, W. Arthur Lesser, New York. 

Directors— Orlando P. Dorman, Georce R. Bid well, Hugh L. Fox, Theodore P. Gil man, 
George H. Pings, W. Arthur Lesser, New York. 

Main office, 220 Broadway, New York. 

AMERICAN TOBACCO CO. 

(Controlled by Consolidated Tobacco Co.) 

A corporation formed under the laws of New Jersey, January 21, 1890. Its business is 
manufacturing and dealing in tobacco. It purchased the property and works of the following 
firms, principally engaged in the manufacture of cigarettes and smoking tobacco : Allen & Ginter, 
Richmond, Va.; W. Duke Sons & Co., New York and Durham, N. C; Kinney Tobacco Co., New 
York and Virginia; W. S. Kimball & Co., Rochester, N. Y., and Oxford, N. C, and Goodwin & 
Co., New York. In 1898 purchased the Brown Tobacco Co., St. Louis, and the Drummond 
Tobacco Co., St. Louis. In 1891 the company purchased the works of Marburg Bros, and Gail 
& Ax of Baltimore. In 1895 bought factories of Thomas H. Hall & Co., Consolidated Cigarette 
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Co., H.W. Meyer Tobacco Manufacturing Co., New York ; J. G. Butler Tobacco Co., St. Louis, 
and H. Ellis & Co., Baltimore. 

This company took an active part in 1898 in the formation of the Continental Tobacco Co., 
which was to combine the principal manufacturers of plug tobacco in the United States. 
In 1898 the company sold its plug tobacco manufacturing interests to the Continental Co., 
and is a large holder of that company's stock. See statement of Continental Co. In regard 
to the acquisition of the Union Tobacco Co. in 1890, see below. In 1901 purchased the factories 
of D. H. McAlpin & Co., New York. The company has a large interest in the American Snuff Co. 

In December, 1900. it was announced that the American Cigar Co. had been formed in the 
interest of this company. 

In June, 1901, the Consolidated Tobacco Co. offered to purchase the common stock of this 
company at 200, payable in its own collateral trust 4 per cent, debenture bonds. This offer was 
accepted by nearly all the stockholders. In January, 1902, it was stated that only about $500,000 
of this company's common stock had not been exchanged under this arrangement. 

Stock.. Par j *o } AuthoriM<1 j com.. $56,000,000 j j com., $54,500,000 | $68 ^ 

The preferred stock is entitled to 8 per cent, dividends per annum, non-cumulative, paid 
quarterly, and has a preference as to assets. 

In June, 1898, outstanding common stock was increased from $17,900,000 to $21,000,000, and 
in October, 1898, preferred outstanding was increased from $11,935,000 to $14,000,000, then 
the authorized limit. In March, 1899, an increase of the common stock from $21,000,000 to 
$56,000,000 was authorized, of which $21,000,000 was given May 11, 1899, as a 100 per cent, 
stock dividend to the common stockholders, $12,500,000 was used to acquire the Union Tobacco 
Co. and $1,500,000 was reserved, making the total common stock outstanding $54,500,000. 

Transfer Agent and Registrar. Farmers' Loan & Trust Co., New York. 

Dividends of 2 per jent., quarterly, in February, May, August and November, are regularly paid 
on the preferred stock. It was announced in December, 1895, that February, 1896, dividend on 
common stock would be passed, but 2 per cent, cash and 20 per cent, in scrip was paid the 
following May, though August and November, 1896, dividends were passed and none were paid 
till that of December, 1896. In February, 1897, 3 per cent, was paid : in subsequent quarters, 
2 per cent., up to the time of the increase of the common stock and the 100 per cent, stock 
dividend in May, 1899. The quarterly dividends on the common were then made 1% per 
cent., and so continued, until May, 1902, when i}/ 3 per cent, was paid, which has since been 
the quarterly rate. The dividends on the common are paid quarterly, in February (1), May, 
August and November. 

Funded Debt. 

Dividend scrip extended to May 1, 1902, 6 per cent., May and Nov $3,014,490 

The dividend scrip was issued in 1896 as a scrip dividend. It was extended in 1899. Interest 

on it is payable subsequent to the 8 per cent, on the preferred stock. In March, 1902, it wai called 
for payment on May 1, 1902. 

This company and the Continental Tobacco Co. jointly guarantee $10,000,000 of 4 per cent, 
gold notes of the American Cigar Co. 

Earnings. 

Dividends. Dividends and 

Net. Prcf. Com. Interest. Surplus. 

• 895 $3-97».5 2 i 8 9 $2,569,440 $1,402,081 

•896 3.593. '07 8 9 2,729,020 864,177 

i*97 4,179.460 8 8 2,616,160 1,563,300 

1898 4,957.8o3 8 8 2,834,120 2,123,683 

i»99 5,202,384 8 6H 4.184,643 1,017,741 

»ooo 6,303,408 8 6 4,570,834 1,732,694 

1901 6,647,114 8 6 4,570,890 2,076,224 

1902 7,450,575 8 10 3.630,283 820,29a 

The following is a condensed balance sheet, December 31, 1901 : 

Assets. Liabilities. 

Real estate, etc $5,237,1x0 Common stock $54,500,000 

Materials and supplies 13,405.003 Preferred stock 14,000,0c*) 

Slocks in foreign companies 13.373.563 Preferred dividends, due Feb. 1 . . . 280,000 

Stocks in other conqianies 15.197.990 Common dividends, due Feb. 1 . . . $62,500 

Cash 1,898,725 Bills and accounts payable 10.403,738 

Bills and accounts receivable 13,650,303 Adveitisement fund 683,491 

Patents, gixnl-will, trade-marks, Profit and loss surplus 7,204,608 

etc 25,670,743 



Total $88,434,337 Total $88,434,337 
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President, James B. Duke ; ist Vice-President, Percival S. Hill ; ad Vice-President, W. R. 
Harris ; 3d Vice-President, R. L. Patterson ; Secretary, Charles N. Strots ; Treasurer, B. N. 
Duke ; Assistant Treasurer, J. M. W. Hicks ; Auditor, J. Fletcher, Jr., New York. 

Directors— Thomas F. Jeffries, Richmond, Va.; George Arents, J. B. Cobb, Oliver H. 
Payne, C. E. Halliwell, W. R. Harris, Thomas F. Ryan, W. W. Fuller, W. L. Walker, Percival 
S. Hill, C. C. Dula, R. L. Patterson. New York; James B. Duke, Somerville, N. J.; B. N. Duke, 
G. W. Watts, Durham, N. C; Peter A. B. Widener, Philadelphia; Anthony N. Brady, 
Albany, N. Y. 

Corporate office, Jersey City ; New York office, 111 Fifth avenue. Annual meeting, second 
Wednesday in March, at Jersey City. 



AUK ERIC AM TYPE FOUNDERS CO. 

A corporation formed under the laws of New Jersey in 189a to acquire and carry on the 
business of twenty-three of the principal type foundries of the United States. 

Stock.. ..ParJ.oc.. ..Au.hori»dj \ >m d }£«:; 

The preferred stock is 7 per cent., cumulative. Stock is transferred at the company's office, 
New York. Registrar, Mercantile Trust Co., New York. 

At annual meeting in October, 1895, it was resolved to fund company's floating debt of about 
$500,000 and reduce the amount of share capital. The old stock was $4,000,000 preferred and 
$5,000,000 common, which was converted into $4,ooo,ooo-common. 

In January, 1902, an issue of preferred stock was authorized, and stockholders were offered the 
right to subscribe for $1,000,000 of same, the proceeds being to pay the floating debt of company. 

Dividends on the common stock began in 1898. with 1 per cent., quarterly, payable October 
15, 1898, since which 1 per cent, has been regularly paid quarterly, in January (15), April, July 
and October. The quarterly dividends of 1^ per cent, on the preferred stock are also paid at the 
same periods. 

Funded Debt. 

Debenture bonds, 6 per cent, due May, 1926, May and Nov $030,800 

The 6 per cent, debentures authorized were for $1,000,000, and were created in 1895. 
Trustee and Registrar of the bonds, Mercantile Trust Co., New York. 

There is a sinking fund of $25,000 per annum for the retirement of the debentures, and 
$69,200 of the bonds have been retired. 

Earnings. 



Year ending August 31. 

Profit*. 

1897-98 $215,440 

'898-99 249.563 

1890-00 .356.156 



1900- 01. 

1901- 02. 



419.037 
404,656 



Charges. 
$45,632 
59.5»t 

103, t 29 



Net Profit*. 
$169,811 
190,054 
280,241 
3 2 3.409 
30»,527 



Surplus over dividends in 1898-99 was $30,052 ; in 1899-1900, $120,241 ; in 1900-01, $163,469 ; 
in 1901-02, $126,302. 

The following is the condensed balance sheet, August 31. 1902 : 

Liabilities. 



Plant $3,266,638 

Merchandise and raw materials. . . i,975.3oa 

Miscellaneous 244,870 

Stocks and bonds 266,582 

Accounts receivable 887,856 

Bills receivable 364,419 

226,533 



Capital stock, common . 
Capital stock, preferred. , 

Accounts payable 

Bills payable 

Debenture bonds 

Miscellaneous 

Surplus 



$4,000,000 
964,300 
158,884 
685,098 
930,800 
8,568 
484,550 



Total $7,232,200 



Total $7,232,200 



President and General Manager, Robert W. Nelson ; Vice-President, Robert M. Janney ; 
Secretary, John T. Murphy ; Treasurer, Morris H. Smith, New York. 

Directors — G. Frederick Jordan, George Cleveland, J. W. Phinney, Henry Barth, L. Boyd 
Benton, A. T. H. Brower, Robert M. Janney, Monroe Smith, Robert W. Nelson, Benjamin 
Kimball, Walter S. Marder, Charles S. Conner, Rudulph Ellis, Charles B. Whiting. 

Main office, Jersey City ; New York office, 27 William street. Annual meeting in October 
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AMERICAN VULCANIZED FIBRE CO. 

A corporation formed under the laws of Delaware. December 4, 1901, for the purpose of 
consolidating the following companies and manufacturing a product known as vulcanized fibre, 
used chiefly for electrical purposes. 

Kartavert Mfg. Co., Wilmington, Del. American Hard Fibre Co., Newark, Del. 

Vulcanized Fibre Co., Wilmington, Del. Laminar Fibre Co., North Cambridge, Mass. 

Stock ... Par $100. . . Authorized ] $2 '*"'|^ { Issued \ $I ' 7 ^'°£ [ $2,8*4.000 

( pref., 900,0001 | pref., 509,000 J 

The preferred stock is 7 per cent., cumulative. Transfer Agent, Security Trust & Safe Deposit 
Co., Wilmington, Del. 

Funded Debt. 

1st mort., 6 per cent., due 192 1, June and Dec $424,00© 

The authorized bond issue is $600,000. These bonds are collateral trust ao-year sinking 
fund bonds, $100,000 of which are subject to call after 3 years at 105 and accrued interest. 
Trustee of the mortgage. Security Trust & Safe Deposit Co., Wilmington, Del. 

President, Frank Taylor ; Secretary, Truman W. Campbell ; Treasurer, David W. Masters. 

Directors — Frank Taylor, David W. Masters, Wilmington, Del.; George B. Hanford, New 
York ; S. J. Wright, Dover, Del.; C. C. Bell, North Cambridge, Mass. 

Main office, 1017 Market street, Wilmington, Del. Annual meeting, first Monday in January. 



AMERICAN WALT HA It WATCH CO. 

A corporation formed under the laws of Massachusetts in 1854. The company's factory is at 
Waltham, Mass. It has agencies in all parts of the United States and foreign countries. 

Stock Par $100 Authorized, $4,000,000 Issued, $4,000,000 

The stock in 1899 was increased from $3,000,000 to $4,000,000, the $1,000,000 of new stock 
being sold at par to the stockholders. The company has no funded debt. 

Dividends on the stock are paid half-yearly, March (15) and September (15). Up to 
September, 1898, 4 per cent, semi-annually, or 8 per cent, per annum, had been regularly paid. 
In September, 1896, however, the half-yearly dividend was 2 per cent., or 6 per cent, for the year 
[898. In 1897 and 1898, paid 6 per cent. In 1899, the regular half-yearly payments were 4 and 
5 per cent, each, and in October, 1899, an extra cash dividend of 16% per cent, was paid, making 
3 5^> P* r cent, for 1899. In 1900, the semi-annual dividends were each of 4 per cent., with 2 per 
cent, extra in September, or 10 per cent, for the year. The dividends in 1901 and 1902 were 
similar as to dates and amounts. 

The following is the company's balance sheet, January 31, 1902 : 

Assets. Liabilities. 

I-and and Buildings $724,330 Capital stock $4,000,000 

Machinery 1,791,678 Debts 45>799 

Cash and debts received 569,406 Profit and loss 1,608,588 

Supplies 2,376,876 

Patent rights 192,097 



Total $5,654,387 Total $5,654,387 

President, E. C. Fitch ; Vice-President, F. R. Appleton ; Clerk, P. W. Carter ; Treasurer, 
Royal Robbins. 

Directors— A. L. Edmunds. D. F. Appleton, E. C. Fitch, F. R. Appleton, Royal Robbins, 
H. P. Robbins, A. K. Sloan, B. F. Brown. 

Main office, 373 Washington street, Boston. Annual meeting, last Thursday in March. 



AMERICAN WINDOW GLASS CO. 

A corporation organized under the laws of Pennsylvania, August a, 1809. The company was 
formed to acquire and consolidate the most prominent manufactories of window glass in the 
States of Pennsylvania, New Jersey, New York and Indiana. The principal plants acquired and 
their respective locations were : 



Chambers & McKee Glass Co., Jeannette, Pa. 
Chambers Glass Co., Arnold, Pa. 
R. C. Schmertz Glass Co., Bellevernon, Pa. 
Thomas Wight man Glass Co., Monongahela 
City, Pa. 



Hartford City Glass Co., Hartford City, Ind. 

Maring, Hart & Co., Muncie, Ind. 

C. H. Over, Muncie, Ind. 

DePauw Glass Co., Alexandria, Ind. 

Stewart-Estep Glass Co., Marion, Ind. 
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Lawrence Glass Co., New Castle, Pa. American Glass Co., Gas City, Ind. 

Shenango Glass Co., New Castle, Pa. Anderson Glass Co., Anderson, Ind. 

Cohansey Glass Co., Bridgetown, N. J. Victor Glass Co., Anderson, Ind. 

B. N. McCoy Glass Co., Kane, Pa. Enterprise Glass Co., Dunkirk. Ind. 

Bradford Glass Co., Hazlehurst, Pa. Clyde Glass Co., Franklin, Ind. 

Hazlehurst Glass Co., Hazlehurst, Pa. Bell Glass Co., Fairmont, Ind. 
Coudersport Glass Co., Coudersport, Pa. 

s,oc k ...ttt »«,. ...A«bod-a I \ 1— d | ( *i.<**>.<»> 

The preferred stock is 7 per cent., cumulative. 

The company has no bonded debt. No lien or encumbrance can be placed on the property 
of the company without the consent of 7s per cent, of the preferred stock. 

The owners of the various properties took about 80 per cent, of the appraised value of the 
same in common stock of this company and the balance in cash. To provide funds for this 
purpose and for working capital, the preferred stock of the company was offered in September, 
1800, for subscription at par and interest from September 1, 33 per cent, in common stock beint 
given with each share of preferred stock subscribed for. 

The company pays semi-annual dividends on its preferred stock of 3K per cent, in March 
and September. 

The first dividend on the common was 1% per cent, in October, 1901 ; and similar dividends, 
being at the rate of 6 percent, per annum, have since been paid on the common in January, April, 
July and October. 

In July, 190a, it was reported that the common stock would be converted into second preferred 
stock, and new common stock issued for a large amount ; the purpose being to acquire valuable 
property and patents with the proceeds. 

The report for 10% months ending August 31, 1900, showed net profits of $326,687, out 
of which dividends of 7 per cent, on the preferred stocks were paid. In 1000-01, total profits, 
$1,712,160 ; depreciation, $300,000; net profit, $1,413,160. In 1901-03, profits were $1,538,826 ; 
other income, $178,334; dividends, $1,000,000; depreciation, $300,000. 

President, James A. Chambers ; 1st Vice-President, M. K. McMullin ; ad Vice-President, 
William Loe frier, Pittsburg; 3d Vice-President, Thomas F. Hart, Muncie, Ind.; Treasurer, 
W. G. McCandless ; Secretary, E. I. Phillips, Pittsburg. 

Directors — James A. Chambers, M. K. McMullin, William Loeffler, Thomas F. Hart, E. I. 
Phillips, W. G. McCandless, H. B. Smith, S. L. Bodine, T. H. Given, P. A. B. Widener, W. 
L. Elkins, T. Wightman, N. T. DePauw, Simon Burns, A. C. Howard, W. J. Carsen. 

Main office, 200 Ninth street, Pittsburg. 



AMERICAN WOOLEN CO. 

A corporation formed under the laws of New Jersey, March 39, 1899. The company acquired 
and owns the plants and property of the following woolen and worsted manufacturing concerns : 

Weybosset Mills, Providence, R. I. 
Kennebec Mills, Fairfield, Me. 
Puritan Mills, Plymouth, Mass. 
Anderson Mills, Skowhegan, Me. 
Manton Mills, Manton, R. I. 
Chase Mills, Webster, Mass. 
Brown Mills, Dover, Me. 
Ray Mills, Franklin, Mass. 
Baltic Mills, Enfield, N. H. 
Moosup Mills, Moosup, Conn. 
Lebanon Mills, Lebanon, N. H. 
Prospect Mills, Lawrence, Mass. 
Globe Mills, Lawrence, Mass. 
Beaver Brook Mills, Lowell, Mass. 



Washington Mills, Lawrence, 
National & Providence Worsted Mills, Provi- 
dence, R. I. 
Saranac Mills, Blackstone, Mass. 
Fulton Mills, Fulton, N. Y. 
Fitchburg Mills, Fitchburg, Mass. 
Beoli Mills, Fitchburg, Mass. 
Valley Mills, Providence, R. I. 
Kiversiae Mills, rroviaence, k.. i. 
Assabet Mills, Maynard, Mass. 
Sawyer Mills, Dover, N. H. 
Bay State, Lowell, Mass. 
Vassalboro Mills, N. Vassalboro, Me. 
Anchor Mills, Harrisville and Pascoag, R. I. 



The plants are all owned in full, except the National & Providence Mills, control of which 
is held through ownership of all its capital stock. The plants comprise 650 acres — the mills have 
7,044,494 feet of floor space. The equipment comprises 463,370 spindles, 606 sets of cards and 
6,627 looms. 

S.ock...Par».<»....Au lh ori^j~"; ;; ^™!. j ^ $ 2™ } *49.5o.,.~ 

The preferred stock is 7 per cent., cumulative. 
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Transfer Agents, Guaranty Trust Co., New York; Old Colony Trust Co., Boston. Registrar 
and Transfer Co., Jersey City. Registrars, Knickerbocker Trust Co., New York ; International 
Trust Co., Boston. 

The first quarterly dividend on the preferred was \% per cent, paid July 15, 1899. Regular 
quarterly dividends have since been paid at the same rate in January (15), April, July and October. 

The average annual net earnings of the properties for two years prior to the formation of this 
company were $2,593,000. 

Earnings. 

Total Income. Net Profits. Pref. Piv. Depreciation, etc. Surplus. 
1900 (21 mos., end. Dec. 31). .. $50,961,205 $5,523,230 $2,391,666 $1,025,912 $2,105,650 

J9 01 34,960,309 2,077,758 1,400,000 677 'J& 

i9°2 35,522,977 3,227,667 1,400,000 1,827,600 

The company has no funded debt, but there is $295,000 unmatured bonds of constituent com- 
panies. 

The following is the company's balance sheet as of January 3, 1903 : 

Assets. Liabilities. 

Cash $1,094,407 Bank Loans $6,890,000 

Accounts receivable, net 8,609,745 Current vouchers and accounts (33 

Inventories : Wool and plants) 5,522,056 

fabrics, raw, wrought Unmatured bonds of 

and in process $13,368,707 National & Providence 

Coal and supplies 5 6 3,732 Worsted Mills. $100, 

13,932,439 Unmatured bonds of 

Plants, mill fixtures and Chase Mills 

investments 43,067,640 180,000 

(Including amount expended from Capital stock, com... $29,501,100 

surplus earnings for construe- Capital stock, pref. . . 20,000,000 

lion, improvements and equip- 49,501,100 

ment of plants during the year Sterling credits, per contra 2,275,876 

1902, viz., $2,205,066.) Undivided profits 4,611,076 

Surplus wool in warehouses car- 
ried under sterling credits to 
anticipate mill requirements, per 

contra 2,275,877 



Total... $68,980,108 Total $68,980,108 

President, Frederick Ayer, Lowell Mass.; Treasurer, William M. Wood, Andover, Mass.; 
Assistant Treasurer, W. H. Dwelly, Jr.; General Agent, Edward P. Chapin ; Secretary, Joseph 
T. Shaw, Boston ; Selling Agent, J. Clifford Woodhull, New York. 

Directors — Frederick Ayer, Lowell, Mass.; William M. Wood, John Hogg, Edwin C. Swift, 
Francis W. Kittredge, James Phillips, Jr., George F.. Bui lard, Boston ; J. Clifford Woodhull, 
Summit, N. J.; Samuel P. Colt, Providence, R. I.; Edward P. Chapin, Andover. Mass. 

Corporate office, Newark, N. J.; main office, Washington and Court streets, Boston; New 
York office, 66 Leonard street. Annual meeting, first Wednesday in February. 



AMERICAN WRINGER CO. 

A corporation formed under the laws of Rhode Island in 1891. The company's business 
is the manufacture of clothes wringers, rubber rolls, mangles, etc. It has factories at Woon- 
socket, R. I., and Auburn, N. Y. 

S.OCL .... Par $,«, Au.horued j j ]ssued ( con,., $..650,000 | 

The preferred stock is 7 per cent., cumulative. Quarterly dividends of i}f per cent, are paid 
on the preferred in January, April, July and October. On the common stock, dividends of 8 per 
cent, per annum are paid. 

Dividends at the rate of 7 per cent, per annum have been paid on the preferred stock in each 
year since the formation of the company. On the common stock the yearly dividends have been : 
in 1891, 1892 and 1893, 8 P*r cent.; in 1894 and 1895, 5 per cent.; in 1896, 1897, 1898, 1899 
1900, 8 per cent.; in 1901 and 1902, 4 per cent. 

Registrar, Rhode Island Hospital Trust Co. 

President, Walter S. Ballou ; Secretary, Stanley G. Smith ; Treasurer and General Manager, 
George Reuter, Jr. 

Directors — George Reuter, Jr., Alonro G. Beardsley, Jr., Walter S. Ballou, William S. 
Grander, John F. Hemenway, Stanley G. Smith, Lyman A. Mills, John J. Banigan. 
Main office, Providence ; New York office, 99 Chambers street. 
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AMERICAN WRITING PAPER CO. 

A company incorporated under the laws of New Jersey, June 30, 1899, for the manufacture 
of writing paper of all grades. It owns 24 mills in Massachusetts, 3 in Connecticut, 2 in Ohio 
and 1 each in Wisconsin and Michigan, in all 31 establishments, with a capacity of 350 tons 
per day, and which produce 84 per cent, of the fine writing paper output of New England and 
over 76 per cent, of the entire output of the United States. The properties taken over July 25, 
1899, are as follows : 



Hurlbut Stationery Co., Pittsfield, 
Linden Paper Co., Hoi yoke, Mass. 
Massasoit Paper Manufacturing Co., Holyoke, 
Mass. 

Nonotuck Paper Co., Holyoke, Mass. 
Norman Paper Co., Holyoke, Mass. 
Oakland Paper Co., Manchester, Conn. 
Parsons Paper Co., No. 1, Holyoke, Mass. 
Platner & Porter Paper Manufacturing Co., 

Unionville, Conn. 
Riverside Paper Co., Holyoke, Mass. 
Shattuck & Babcock Co., De Pere, Wis. 
Springdale Paper Co., Springfield, Mass. 
Syms & Dudley Paper Co., Watervliet, Mich. 
Wauregan Paper Co., Holyoke, Mass. 
Windsor Paper Co., Windsor Locks, Conn. 

In addition the company owns valuable improved real estate in Holyoke, Mass. 
Most of the properties possess valuable trade-marks, good will, etc. 

feck. . Par . . A-tatad J f Issued j | 

The preferred stock is 7 per cent., cumulative, with a preference as to distribution of the com- 
pany's assets also. 

Transfer Agents. New Jersey Registration & Trust Co., East Orange, N. J., and Standard 
Trust Co., New York. Registrar, United States Mortgage & Trust Co., New York. 

Funded Debt. 

due July, iqiq, Jan. and July $17,000,000 

The bonds are redeem- 



Agawam Paper Co., Mittineague, 
Albion Paper Co. , Holyoke, Mass. 
Beebe & Holbrook Co., Holyoke, Mass. 
Chester Paper Co., Huntington, Mass. 
Connecticut River Paper Co., Holyoke, Mass. 
Crocker Manufacturing Co., Holyoke, Mass. 
George R. Dickinson Paper Co., Holyoke, 
Mass. 

Eaton, May & Robbins Paper Co., Lee, 
Esleeck Paper Co., Holyoke, Mass. 
G. K. Baird, Paper Co., Lee, Mass. 
George C. Gill Paper Co., Holyoke, 
Harding Paper Co., Franklin, O. 
Holyoke Paper Co., Holyoke, Mass. 
Hurlbut Paper Manufacturing Co., South Lee, 



1st mort. 5 per cent. 



Trustee of the 1st mortgage is the Old Colony Trust Co., Boston, 
able at 105 after 10 years from date of issue, July 1, 1899. 



Earnings. 



1900 (17 months) 

1901 

1902 

The following is the company's balance sheet, January, 1, 1903 : 



Net Income. 
$'»55«.737 
1.30' .743 
1,605,182 



Expenses and Charges. 
$1,490,056 
1 ,087,655 
958,850 



Rtirphiv 
$61,680 
214,087 
640,332 



Assets. 

Investment in 31 paper mills and 

real estate in Holyoke.... $17,105,648 

Good-will, trade-marks, etc 18,010,150 

Cash 927,982 

Notes receivable 221,023 

Accounts receivable 1,181,876 

Inventories: Stock and materials. 3,293,551 

$200,000 bonds of this company . . 1 59,924 
Old Colony Trust Co. Cash held 

for real estate sold and released . 25,81 1 

Miscellaneous 24,939 

Sinking fund 158,850 

Treasury stock, 20,000 shares 

2,000,000 



Liabilities. 

Capital stock, preferred $12,500,000 

" * 4 common 11,500,000 

Bonds, 5 per cent., gold, 20-year 
fun 



sinking fund 17,000,000 

Accounts payable 78,805 

Reserve — Balance Jan. 1, 1002... 275,767 

Profit and loss. Gain for year . . . 755,182 



Total $42,109,754 



Total $42,109,754 



President, W. N. Caldwell ; Vice-Presidents, Henry S. Dickinson, Springfield, Mass.; Henry 
L. Higginson, Boston ; O. S. Greenleaf ; Treasurer, George B. Holbrook ; Assistant Treasurer, 
William H. Heyward ; Secretary, Edward H. Hall, Springfield, Mj 
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Directors— C. A. Crocker, O. S. Greenleaf, F. D. Phelon, E. C. Rogers, W. N. Caldwell, 
Henry S. Dickinson, G. B. Holbrook, B. D. Rising, Springfield, Mass. ; Henry L. Higginson, 
James J. Storrow, Boston ; R. F. McElwain, Holyoke, Mass. ; N. T. Pulsifer, Manchester, Conn. ; 
A. VV. Eaton, Pittsfield, Mass.; Harry H. Picking, East Orange, N. J.; C. H. Harding, 
Franklin, O.; J. S. Gittins, De Pere, Wis.; Aaron Bagg, Jr., West Springfield, Mass. ; Edwin 
Gould, D. G. Boissevain, New York. 

Corporate offices, East Orange, N. J.; main office, Springfield, Mass. Annual meeting, first 
Tuesday in May. 



AM ERIC AM ZINC, LEAD & SMELTING CO. 

A corporation formed under the laws of Maine, January, 1898, for the purpose of leasing, 
mining and operating mineral lands, and smelting ores. The company acquired 3,700 acres of 
rinc lands in fee and holds 500 acres on lease in Joplin, Carterville and Webb City, Missouri. 

Stock Par $25 Authorized, $2,500,000 Issued $1,500,000 

Transfer Agent, William S. Moller, 4 Post Office Square, Boston. Registrar, National 
Shawmut Bank, Boston. 

The company has no bonded debt and no preferred stock. 

President, H. S. Kimball ; Secretary, F. Winthrop Batchelder ; Treasurer, Rene E. Paine, 
Boston. 

Directors— H. S. Kimball, Edward A. Clark, Edwin P. Brown, William H. Coolidge, Rene 
E. Paine, Boston. 

Main office, 4 Post Office Square, Boston. Annual meeting in October, at Portland, Me. 

AMERICAN ZINC MINING CO. 

A corporation formed under the laws of New Jersey, September 1, 1899. The company 
owns and operates a zinc and lead ore property at Empire City, near Galena, Kan., and about 
six miles west of Joplin, Mo. 

Stock Par $100 Authorized, $50,000 Issued, $50,000 

In December, 1902, the authorized stock and amount issued were both reduced from $500,010 
to $50,000. 

The company has no preferred stock. Transfer Agent, Corporation Trust Co. of New 
Jersey, Jersey City. 

Funded Debt. 

1st mort., 6 per cent., due 19x0, March and Sept $90,000 

The bond issue was $100,000, and $10,000 of the bonds are to be drawn and redeemed each 
year. In September, 1900, $10,000 of the issue were retired in accordance with this provision. 

In the year ending September 1, 1900, the gross earnings of the company were $62,815 ; net, 
$24,329 ; charges and sinking fund, $16,000 ; surplus, $8,329. 

President, E. Hope Norton, New York ; Vice-President, A. F. Nathan, Kansas City ; Secre- 
tary and Treasurer, Elliott C. Smith, New York. 

Directors— E. Hope Norton, Elliott C. Smith, L. H. Hale, Albert T. Kelley, Walter H. 
Freeman, New York ; A. F. Nathan, Kansas City. 

Main office, 33 Wall street, New York. 

AMES SHO¥EL & TOOL CO. 

A corporation formed under the laws of New Jersey, August 16, 1901, to manufacture shovels, 
spades, scoops and other agricultural, horticultural, farming and garden tools and implements, 
and also sheet steel for use in such manufacture. The following plants have been acquired : 

The Oliver Ames & Sons Corporation. The St. Louis Shovel Co. 

The T. Rowland's Sons Incorporated. The El wood Steel Co. 

The H. M. Myers Co. The Elwood Fuel Co. 

The Wright Shovel Co. 

Stock....P»rioo....A«thoti«adj^; *£J£} I-ed | £};; *™ f $5,000,000 

The preferred stock is 7 per cent., cumulative, and has preference as to assets for its face value 
unpaid dividends in case of liquidation. The company has no funded debt. 
Transfer Agent, Corporation Trust Co. of New Jersey, Jersey City. 

President, Hobart Ames, North Easton, Mass. ; Vice-President, William J. Alford, Anderson, 
lad.; Secretary, William H. Ames, North Easton, Mass.; Treasurer, Oliver W. Mink, Boston. 
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Directors — Hobart Ames, William H. Ames, North East on, Mass. ; William J. Alford, 
Anderson, Ind.; Howard Rowland, Cheltenham, Pa.; Charles H. Myers, Beaver Falls, Pa.; 
Julius C. Birge, St. Louis, Mo. ; L. F. Timmerman, Madison, N. J. ; Gilmer Clapp, Oliver 
Ames, Samuel Carr, Oliver W. Mink, Boston. 

Main office, Ames Building, Washington and Court streets, Boston. Annual meeting, 
second Tuesday in April, at Jersey City, N. J. 



AMORY MANUFACTURING CO. 

A corporation formed under the laws of New Hampshire in 1879 to manufacture cotton 
goods. The company absorbed the Langdon Manufacturing Co. in 1887, and its mills are 
located at Manchester, N. H. 

Stock Par $100 Authorized, $2,000,000 Issued, $900,000 

The capital stock originally authorized was $1,300,000, of which there was issued $900,000. 
It was increased to $1,500,000 but only $1,550,000 was issued, and in October, 1900, it was reduced 
to $900,000. 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company, Boston. 

Dividends at the rate of 3 per cent, are paid semi-annually, June 15 and December 15. 

President, T. Jefferson Coolidge ; Treasurer, Frederic C. Dumaine. Boston. N 

Directors — T. Jefferson Coolidge, George A. Gardner, Francis I. Amory, C. W. Amory, 
George von L. Meyer, Frederic C. Dumaine, Boston ; Frank P. Carpenter, Manchester. N. H. 

Main office, Washington and Court streets, Boston. Annual meeting, first Wednesday in 
October. 



AMOSKEAG MANUFACTURING CO. 

A corporation formed under the laws of New Hampshire in 1831 for the purpose of manu- 
facturing ginghams, denims and cotton flannels. The mills of the company are at Manchester, 
N. H., and have a capacity of 300,000 spindles. 

Stock Par $1,000 Authorized, $4,000,000 Issued, $4,000,000 

The company has no preferred stock and no funded debt. 
Stock is transferred at the office of the company, Boston. 
Dividends, 5 per cent., semi-annually, are paid in February and August. 
President, T. Jefferson Coolidge; Treasurer, C. W. Amory, Boston. 

Directors — T. Jefferson Coolidge, George A. Gardner, George Dexter, C. W. Amory, George 
von L. Meyer, Henry F. Sears, J. l^ewis Stackpoie, George Wigglesworth, Boston ; G. Byron 
Chandler, Manchester. 

Corporate office, Manchester, N. H. ; main office, Washington and Court streets, Boston. 
Annual meeting, first Wednesday in October, at Manchester. 



ANACONDA COPPER MINING CO. 

A corporation organized under the laws of Montana, June 18, 1895. The company owns 
the renowned Anaconda Copper Mine at Butte, Montana, and a number of other mines and 
claims. Those which were lately being worked include the St. Lawrence No. 1 and No. 3, 
Green Mountain, High Ore No. 2, Diamond, Mountain Consolidated No. 1 and No. 2, Never 
Sweat, Bell and Buffalo. It has a large amount of practically undeveloped mining property. 
The company has a large reduction and smelting works at Anaconda, Mont., representing a 
cost of some $7,000,000. The company has a controlling interest in the Butte, Anaconda & 
Pacific Railway Co., which road, 27 miles, connects the company's mines with the smelting 
establishment. 

In 1899, a controlling interest in the stock of this company was purchased by the Amalga- 
mated Copper Co. 

Stock Par $25 Authorized, $30,000,000 Issued, $30,000,000 

Stock to full paid and non-assessable. Transfer Agent, National City Bank, New York. 
Registrar, Mercantile Trust Co., New York. 

The company up to 1900 had paid over $12,150,000 in dividends on the stock. A half- 
yearly dividend of $1.35 per share and 75 cents per share extra was paid April 30, 1900. and a 
similar dividend was paid October 27, 1900, making $4 for the year. The April, 1901, dividend 
was at the usual rate, but the dividend declared in September, 1901, was $1.25, the extra 
dividend being omitted. In April, 1902, only 50 cents per share was paid and the same rate 
was maintained for the dividend paid November 13, 1902. 
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Earnings. 

Year ending June 30. Grot*. Profit. 

1896 $12,057,677 $4,258.SM 

1897 17,419,361 5i«36,o-lS 

»8o8 18,334,233 3.55«.:*4 6 

»9°° 18,730,131 5.365.519 

1901 18,128,558 5,571,816 

No report for the year 1898-99 was made public. 

President, William Scallon, Butte, Mont.; Vice-President, Henry H. Rogers, New York ; 
Secretary, W. H. Dudley, Anaconda, Mont.; Treasurer, William G. Rockefeller; Assistant 
Treasurer, F. P. Addicts ; Assistant Secretary, A. H. Melin, New York. 

Trustees— William Scallon, Butte, Mont.; Henry H. Rogers, William Rockefeller, William 
G. Rockefeller, A. C. Bun-age, William L. Bull, E. C. Bogert, New York. 

Offices, Anaconda, Mont.; Butte, Mont.; 52 Broadway, New York. Annual meeting in May. 

ANDROSCOGGIN MILLS 

A corporation formed under the laws of Maine in i860, for the purpose of manufacturing; 
sheetings, etc. The mills of the company are at Lewiston, Me.; 71,752 spindles and 2,105 looms. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company, Boston. 

Dividends are paid semi-annually, January and July, at the rate of 8 per cent, per annum. 
President, C. H. Fiske ; Treasurer, George F. Fabyan, Boston. 

Directors — C. H. Fiske, E. R. Beebe, Lvman Nichols, Grant Walker, George F. Fabyan, 
C. H. Alford. 

Treasurer's office, 100 Summer street, Boston. 



ARCADIAN COPPER CO. 

A corporation formed under the laws of New Jersey, Marcn 3, 1899. The company 
succeeded a corporation of the same name formed under the laws of Michigan in 1898. The 
original company had a large tract of copper-bearing lands in the upper peninsula of Michigan, 
adjoining the Quincy and other well-known mines. The present company has added to these 
holdings, the entire property being now about 4,000 acres, and during 1899 and 1900 prosecuted 
development work on its property. It has also erected a stamp mill. 

Stock Par $25 Authorized, $3,750,000 Issued, $3,750,000 

The Michigan Company, to which this is a successor, had a capital of 100,000 shares, par 
$25, $4 per share paid in. When the present company was organized holders of the original 
stock were offered the right to exchange it, share for share, for the new. The old stockholders 
also had the right to subscribe for 50 per cent, of their holdings in new stock at $30 per share. 

President, Albert C. Burrage ; Vice-President, Sidney Chase ; Secretary and Treasurer, 
Charles D. Bunrape. 

Directors— Albert C. Burrage, W. Rockefeller, Sidney Chase, Charles D. Burrage, W. A. 
Paine, Henry H. Rogers, J. H. Rice, Nathan F. Leopold, H. G. Foreman. 
Main office, Washington and Court streets, Boston. 



ARIZONA COMMERCIAL CO. 

A corporation formed under the laws of New York in 1882 for the purpose of mining, smelting 
and dealing in copper and other metals. The company has a mining property at Globe, Ari*., 
near that of the Old Dominion Mining Co. and adjoining the mines operated by Phelps, Dodge 
& Co. This company's tract comprises 60 acres and a mill site of ten acres a short distance away, 
with abundant water rights. The property consists of five claims and the company has pursued 
exploration work, the developments proving very satisfactory. 

Stock Par $10 Authorired, $1,000,000 Issued, $869,600 

The stock of the company consists of 100,000 shares of the par value of $10 each and is full- 
paid and non-assessable. 

Transfer agency, 30 Broad street. Registrar, Continental Trust Co., New York. 
The company has no funded debt. 

President, Sigourney W. Fay ; Secretary and Treasurer, James H. Fay, New York. 
Directors— Sigourney W. Fay, James II. Fay, L. E. Whicker, J. Liberman, New York ; 
Frederick Farnsworth, New London, Conn.; W. L. Armster, Boston. 

Main office, 30 Broad street, New York. Annual meeting, December 11, at New York. 
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ARLINGTON COPPER CO. 

A corporation formed under the laws of New Jersey, February 15, 1900. The charter of the 
company authorixes it to conduct a general mining and smelting business. The company owns 
150 acres of valuable copper-bearing lands at North Arlington, Bergen County, N.J., the copper 
deposits having been thoroughly opened up by means of about 6,000 feet of underground drifts 
and tunnels and five shafts cutting the or* in different parts of the property. It is estimated that 
there are 5,000,000 tons of copper ore in sight blocked out ready for mining and milling. 

The company in January, 1900, began the construction of a copper reduction works of 150 
tons daily capacity. 

Stock Par $10 Authorized, $3,500,000 Issued, $1,600,000 

Funded Debt. , 
1st mort., 5 per cent, gold, due 1920, May 17 and Nov. 17 $400,000 

The stock is full paid and non-assessable. Registrar, Hobart Trust Co., Passaic, N. J. 

The 1st mortgage, Hobart Trust Co., Passaic, N. J., trustee, is for $400,000. The bonds 
are in denominations of $500 each. 

President, William McKenzie, Passaic, N. J.; Vice-President, John Scott, Providence, R. I.; 
Secretary, H. G. Bott, Arlington, N. J.; Treasurer, Henry G. Bell, Rutherford, N. J.; General 
Manager, Charles L. Dignowity, Boston ; General Counsel. Addison Ely, Passaic, N. J. 

Directors — William McKenzie, B. Ward, Addison Ely, Passaic, N. J.; John Scott, Provi- 
dence, R. I. ; Henry G. Bell, William Black, Rutherford, N. J.; Charles L. Dignowity, Boston. 

Main office, Arlington, N. J. Annual meeting, February i, at Arlington, N. J. 



ARLINGTON MILLS 

A corporation formed under the laws of Massachusetts in 1865, to manufacture worsted, dr 
goods and cotton yarns. The mills of the company are at Lawrence, Mass. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

The company has no preferred stock and no funded debt. 
Stock is transferred at the office of the company, Boston. 

Dividends at the rate of 8 per cent, per annum are paid semi-annually in January and July. 
The fifty-fifth consecutive semi-annual dividend was paid January 1, 1903. 

In the fiscal year ending November 30, 1901, the dividends were $150,000. 
The following is the balance sheet of the company, Noverrit>er 39, 1903 : 

Assets. Liabilities. 

Land and water power $330,000 Capital stock $3,000,000 

Buildings 1,000,000 Debts payable 3,489,514 

Machinery 2,270,000 Reserve — depreciation 607.153 

Cash and debts receivable 986,000 44 profit and loss 2,388,475 

Manufactures, merchandise, ma- 
terial and stock in process 3.819,563 

Miscellaneous 79»579 



Total $8,385,142 Total $H,385,M* 

President, William Whitman ; Treasurer, Franklin W. Hobbs, Boston. 

Directore — George E. Bullard, William E. Cox, Livingston Gushing, Robert H. Gardiner, 
Franklin W. Hobbs, Charles W. Leonard, William A. Russell, William Whitman, Boston ; 
William F. Draper, Hopedale, Mass.; George E. Kuhnhardt, Lawrence, Mass.; William M. 
Whitin, Whitinsville, Mass. 

Corporate and main office, 78 Chauncy street, Boston. Annual meeting, last Tuesday in 
January, at Boston. 



ARMOUR & CO. 

A corporation formed under the laws of Illinois, April 14, 1900. The company acquired the 
plants, property, trade marks and good will of the firm of Armour & Co., which was established 
in i860 by the late Philip D. Armour and his brothers. The properties owned by the company 
comprise packing houses, glue, soap and fertilizer works, and other establishments. The com- 
pany also has agencies and branch establishments for the distribution and sale of its products in 
many cities. It owns valuable trade-marks covering the different classes of its products, which 
include many well known specialties in meats and foodstuffs, and other classes of goods. 

Stock Par $100 Authorized, $30,000,000 Issued, $30,000,000 
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The company has no funded debt, and its properties are free from encumbrances. 
The earnings and the dividends paid on the stock are not reported. 

President, J. Ogden Armour; Vice-President and Treasurer, P. Anderson Valentine; 
Secretary, Charles K. Langdon, Chicago. 

Directors— J. Ogden Armour, P. Anderson Valentine, C. M. Favorite, H. P. Darlington, T. J. 
Connors, Arthur Meeker, George B. Robbins, Chicago. 

Main office, 205 La Salle street, Chicago ; branch offices. South Omaha, Neb.; Fort Worth, 
Tex.; East St. Lois, 111., and Sioux City, la. Annual meeting, fourth Monday in November, at 
Chicago. 



ARNOLD MINING CO. 

A corporation foaned under the laws of Michigan in 1864. In 1898 the Copper Falls Mining 
Co. was consolidated with it. The company has a large mineral land property in Keweenaw 
County, Mich. It has done a large amount of development work upon its mines, which is still 
being prosecuted, and has a mill on the property. 

Stock Par $25 Authorized, $2,500,000 Issue 1, $1,550,000 

Stock is transferred at the company's office in Boston. 

The authorized stock of the company consists of 100,000 shares of the par value A $25 each. 
It was increased to the above amount from 60,000 shares in 1899, but of the adc tional 40,000 
shares only 2,000 have been issued and 38,000 remain in the treasury of the company. On the 
stock outstanding there has been paid in on calls $8.10 per share. 

President, C. Howard Weston ; Secretary and Treasurer, John Brooks, Boston. 

Main office, 50 State street, Boston. Annual meeting, second Tuesday in May. 



ASH BED MINING CO. 

A corporation formed under the laws of Michigan in 1880. The company owns a copper 
tract in Keweenaw County, Mich. The mine, which ts near that of the Arnold Mining Co., was 
originally known as the Petherick mine, and was reorganized under the present title in 1880. 
The old company's property was foreclosed and sold, being purchased by the present com- 
pany. The name is derived from the so-called "ash bed" or amygdaloid vein of copper- 
bearing ore found in the copper range of upper Michigan. 

Stock Par $25 Authorized, $1,000,000 Issued, $1,000,000 

President, C. Howard Weston ; Treasurer, John Brooks, Boston. 

Directors— John Brooks, Charles S. Collins, Wesley Clark, C. Howard Weston. 

Main office, 50 State street, Boston. Annual meeting, second Tuesday in March. 



ASHLAND EMERY & CORUNDUM CO. 

A corporation formed under the laws of New Jersey, November 16, 1901. The purposes of 
the company are crushing, manufacturing and selling emery and corundum. The company owns 
the following plants : 

Ashland Emery Mills, Perth Am boy, N. J. Jackson Mills Emery Co., East on. Pa. 

Walpole Emery Mills, South Walpole, Mass. Hampden Emery Mills, Chester, Mass. 
Diamond Mills Emery Co., Frankford, Pa. 

S.od,...Pa, „o 0 ....AuU,on«djp ;; } b«d j [ $..383.8=0 

The preferred stock is 6 per cent., cumulative, and has a preference as to the assets of the 
company in case of dissolution. Stock is transferred at the office of the company, Boston. 

Dividends on the preferred stock are payable quarterly, in January, April, July and October. 
A quarterly dividend of \% per cent, was paid January i, 1902. 

Funded Debt. 

1st mort., 6 per cent., bonds, due Oct. 1, 1920, April and Oct $360,000 

Trustee of the mortgage and agent for payment of interest, Industrial Trust Co., Providence, 
R. I. 

President and Treasurer, Lewis R. Speare, Boston ; 1st Vice-President, Ohio C. Barber, 
Akron, Ohio ; 2d Vice-President, C. Albert Sandt, Easton, Pa. ; Secretary, E. Ray Speare, 
Boston. 

Directors — Lewis R. Speare, E. Ray Speare, S. L. B. Speare, Boston ; OhioC. Barber, Akron, 
O. ; E. E. Jackson, Jr., New York ; C. Albert Sandt, Jr., Easton, Pa.; Sylvester C. Smith, 
Phillinsburg, N. J. ; John A. Way, Walpole, Mass. 

Corporate office, 1 High street. Perth Amboy, N. J. ; main office, 131 State street, Boston. 
Annual meeting, first Tuesday in February, at Perth Amboy, N. J. 
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THE ASSOCIATED MERCHANTS CO. 

A corporation chartered by the legislature of Connecticut, May 9, 1893, under the title of 
The Columbian Construction Co. The charter was amended by the Legislature January 35, 
1901, the name being changed to the present style. The company has power to conduct any 
lawful business ; may acquire, hold or sell real estate or personal property, and the bonds, stocks, 
obligations and franchises of other corporations. Under these provisions the company is author- 
ized to deal directly in dry goods or to hold or sell the bonds or stocks of other companies. The 
company was organized under its present form in 1901 to acquire interests in large wholesale and 
retail dry goods establishments. The property it acquired consists of : 

1. Stocks of the H. B. Claflin Co., New York, as follows : Common, 19.300 shares ; 1st pre- 
ferred, 6,400 shares ; ad preferred, 19,301 shares, or 45,001 shares out of a total of 90,000 shares 
of the H. B. Claflin Co.'s stock. See separate statement of the latter. 

2. Stocks of the Adams Dry Goods Co., as follows : 6,000 shares of common out of 18,000, 
and 12,000 shares out of 18,000 shares of preferred. The preferred stock of the Adams Dry Goods 
Co. is 7 per cent., cumulative. This company has a large retail dry goods business at Sixth 
avenue and Twenty-first and Twenty-second streets, New York. 

3. The entire stock and bonded obligations, aggregating $3,600,000 par of James McCreery 
& Co., a company doing business in dry goods on Twenty-third street, New York. 

4. The plant and good-will of Posner Bros., Baltimore. This property was acquired in 
the latter part of 1901. 

The business of H. O'Neill & Co. of New York, was acquired in 1902 in the interest of this 
company. 

The Associated Merchants' Co. transacts no mercantile business directly. Its income is 
derived from the dividends on the stocks it owns. It began business about April 15, 1901. 

I com., $5,000,000 j ( com., $5,013,000 1 

Stock.. Par $100.. Authorized < 1st pref., 10,000,000 >• Issued < 1st pref., 4,932,000 V $15,000,000 

(2d pref., 5,000,000 J (2d pref., 5,055,000) 

The 1st preferred stock is 5 per cent., cumulative, and has preference for its par value and 
accrued dividends as to assets in case of the company's dissolution. If any quarterly dividends 
on the 1 st preferred are in arrears they shall be made up in full before anything is paid on the 
other classes of stock. Holders of the 1st preferred- have the right to exchange it at par for either 
ad preferred or common stock at any time when the transfer books are open. 

The 3d preferred stock is 6 per cent., cumulative, and this stock has preference for its par 
value and accrued dividends after the 1st preferred and before the common, as to assets, in case 
of dissolution. 

After the respective dividends of the xst and 2d preferred stocks shall have been paid or set 
apart the common stock is entitled to all the surplus earnings. The capital stock or any class 
thereof can be increased or decreased only by a vote of a majority of each class of stock out- 
standing. 

Transfer Agent, F. W. Franklin, 234 Church street, New York. Registrar, Hudson Trust 
Co., Hoboken, N. J., and New York. 

The company has no funded debt or floating obligations. 

The income account of the company for nine and one-half months ending February t, 1902, 
shows net earnings $701,221, dividends paid and accrued on 1st prcrcrred, stock $180,622, divi- 
dends paid and accrued on 2d preferred stock $237,500, balance applicable to dividends on the 
common stock $283,098 ; the balance was equivalent to a rate of 7 15-100 per cent, per annum on 
the common. 

The company's balance sheet February 1, 1903, showed total assets, $15,724,451, and surplus, 
$70*, 538. 

The company paid interest to July 15, 1901, at 5 per cent., on installments paid in on account of 
subscriptions to the 1st preferred stock, and also interest at 6 per cent, on the 2d preferred from 
April 15 to July 15, 1901. 

On October 15, 1901, the first quarterly dividend of 1^ per cent, was paid on the 1st pre- 
ferred, and similar dividends have since been regularly paid, January, April, July and October. 

On October 15, 1901, the first quarterly dividend of per cent, was paid on the 2d pre- 
ferred, and similar dividends have since been regularly paid in January (15), April, July and 
October. 

The first quarterly dividend on the common stock was 1^ per cent., paid December 1, 1902, 
and a similar payment was made March 1, 1903. 

The company's fiscal year ends January 31 of each year. A statement of income and balance 
sheet is regularly published in February and August of each year. 

In the six months ending August 1, 1902, the net earnings were reported as $512,788 ; sur- 
plus over preferred dividends, $237,000. In the six months ending February 1, 1903, the net was 
$543»5oo, and the surplus over dividends on the preferred stocks and the first quarterly dividend 
of 1^ per cent, on the common stock, was $180,660. 

President, John Claflin ; 1st Vice-President, Edward E. Eames ; 2d Vice-President, John 
C. Eames ; Treasurer and Vice-President, Louis Stewart ; Secretary, Moses Ely, New York. 
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Directors— John A. Stewart, Alexander E. Orr, Woodbury I^angdon, George F. Crane, How- 
land Davis. James McCreery, Louts Stewart, John Claflin. New York; Arthur L. Shipman, 
Hartford, Conn. 

Corporate office, Hartford, Conn. ; New Jersey office, Hudson Trust Co. Building;, Hoboken, 
N. J. Annual meeting, third Wednesday in April, at Hartford. 



THE ATCHISON & EASTERN BRIDGE CO. 

A corporation formed under the laws of Kansas and Missouri in 1898. The company is a 
reorganization of the Chicago & Atchison Bridge Co. It owns and operates a railway and toll 
bridge used by the Atchison. Tojieka & Santa Ke, the Missouri Pacific and other railroads across 
the Missouri River from Atchison, Kan., to Winthrop, Mo. 

Stock Par $100 Authorized, $700,000 Issued, $700,000 

The company has no preferred stock. Transfer Agent, William P. Kelly, Superior and 
Water streets, Cleveland. 

Funded Debt. 

1st mort., 4 per cent, gold bond?, due 1928, Jan. and July $600,000 

The authorized issue of bonds is $665,000. Trustee of mortgage and agent for the payment 
of interest. Central Trust Co., New York. 

In the year 1901 the gross earnings of the company were $97.883 ; interest, $24,500 ; surplus, 
$44,774 ; sinking fund charges, $5,500. 

President and Treasurer, Howard P. Eells; Vice-President, James H. Hoyt ; Secretary, 
William I*. Kelly, Cleveland ; Superintendent, N. D. Todd. Atchison, Kan. 

Corporate offices, Atchison, Kan., and Winthrop, Mo.; President's office, Superior and 
Water streets, Cleveland. 



ATLANTA GAS LIGHT CO. 

A corporation formed under the laws of Georgia, February 16, 1R56. The com pan y owns 
and operates the K as works in Atlanta, Ga. Control of the company is held by the United 
Gas Improvement Co, 

Stock.... Par $25 Authorized Uom -' *«.°»4.fe5» , s , uef , Um, $,,6.4,625 

D \ pref., 600,000 \ 1 pref., 600,000 t * ' ^ J 

Stock is transferred at the office of the company, Atlanta, Ga. 

In 1902 the dividends paid were 1 per cent, annual on the common stock and 7 per cent, 
annual on the preferred stock. 

Funded Deht. 

jst mort., 5 per cent., due June t, 1947, June and Dec $1,150,000 

The bonds outstanding are the total amount authorized. Trustee of the mortgage and 
agent for the payment of interest, New York Security & Trust Co., New York. 

President, J. H. Mecaslin ; Vice-President, Randal Morgan; Treasurer, Lewis Lillie ; 
Secretary. W. L. Cosgrove. 

Directors — Edward C. Peters. J. H. Mecaslin, R. J. Lowry, Jack J. Spalding, Randal 
Morgan. 

Corporate office, Atlanta, Ga. Annual meeting, first Saturday after the second Wednesday 
in March, at Atlanta. 

ATLANTIC COAST ELECTRIC RAILROAD CO. 

A corporation formed under the laws of New Jersey, April 11, 1895. The company 
acquired control of the following companies : 

Asbury Park & Sea Girt Railroad Co. Seashore Electric Railway Co. 

Atlantic Coast Electric Light Co. West End & Long Branch Railway Co. 

The company operates an electric trolley road in Asbury Park, N. J., and from Asbury Park 
to Long Branch, Pleasure Bay, and Belmar, N. J. It has 26 miles of track, a power house and 
70 cars. The Atlantic Coast Electric Light Co. supplies electric light to Asbury Park. Allenhurst, 
Belmar, Ocean Beach, Como and Spring Lake, N. J. The company also controls by lease the 
Hotel Avenel and grounds at Pleasure Bay, N. J. 

Stock Par $ too Authorized, $1,500.000 Issued, $1,500,000 

The company has no preferred stock. Transfer Agent and Registrar, Knickerbocker Trust 
Co., New York. 
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Funded Debt. 

1st mort., 5 per cent., gold, due May, 1945, May and Nov $8oo,ooc 

General mort., 5 per cent., due 1046, Jan. and July 500,000 

Seashore Electric Railway Co. 1st mort., 6 per cent, gold, due 1917, Jan. and July. ., 200,000 

Atlantic Coast Elec. Light Co. ist mort., 5 per cent., due June, 1946, June and Dec... 241,000 

Asbury Park & Sea Girt R. R. Co. ist mort., 5 percent, gold, due 1918, Mar. and Sept .. 50,000 

Total $1,791,000 

The authorized amount of the first mortgage is $1,000,000, of which $200,000 was reserved to 
retire a like amount of Seashore Electric Co.'s bonds. Trustee of the mortgage and agent for 
the payment of interest, Knickerbocker Trust Co.. New York. The outstanding bonds of the 
general mortgage are the full amount authorized. Trustee of the bonds and agent for the pay- 
ment of interest, Guaranty Trust Co., New York. The outstanding bonds of the Seashore 
Electric Railway Co.'s first mortgage are the full amount authorized. Agent for the payment of 
interest. Federal Trust Co., Newark, N. J. The authorized amount of the Atlantic Coast 
Electric Light Trust Co.'s mortgage is $500,000. Bonds are subject to call at 105 after 1901. 
Agent for the payment of interest, Federal Trust Co., Newark, N. J. The outstanding Ixnids 
of the Asbury 1'ark & Sea Girt Railroad Co. are the full amount authorized. Trustee of the 
bonds and agent for the payment of interest, Monmouth Trust & Safe Deposit Co., Asbury 
Park. N. J. 

The company defaulted on the interest on its ist mortgage bonds in November, 1901, and on 
the interest on its general mortgage in January. 1902. A rweiver was appointed in February, 
1902, and foreclosure proceedings were begun in November, 1902. 

Earnings. 

Year ending September 30. 

Operating 

Gross. Fx pens* s. Net. 

18S9 $317,425 $184,035 $133,390 

1900 330.528 191,610 i38,9>8 

1901 290,650 144,085 » 146,565 

1902 208,895 93.743 "5.J52 

Receiver, James Smith, Jr., Newark. N. J.; President. William E. Benjamin; Vice-President, 

Daniel O'Day, New York ; Treasurer, Albert C. Twining, Asbury Park, N. J. 

Directors — William E. Benjamin, Henry H. Rogers, Danit-l O'Day, George B. M. Harvey, 
John P. O'Brien, New York ; George F. Kroehl, Albert C. Twining, Asbury Park, N. J. 

Main office, Asbury Park, N. J. New York office, 32 Broadway. Annual meeting, third 
Wednesday in April, at Asbury Park, N. J. 

ATLANTIC COAST LUMBER CO. 

A corporation formed under the laws of Virginia, April 25, 1899. The company owns twelve 
hundred million feet of standing timber. The plant of the company at Georgetown, S. C, 
consists of three saw mills, a planing mill, foundry, machine shop, car shop, etc. The 
daily capacity of its mills is 500,000 feet of lumber. 

In October, 1902, the company was placed in the hands of receivers, and foreclosure of its 
ist mortgage was instituted. 

Stock Par $100 Authorized, $10,000,000 Issued, $1,000,000 

Funded Debt. 

ist mort., 6 per cent $2,000,000 

Receivers, Freeman S. Farr, E. J. Hathorne. 

President, Freeman S. Farr ; Vice-President, E. B. Freeman ; Secretary and Treasurer, R. 
L. Montague. 

Directors— Lewis A. Hall, E. B. Freeman, L. R. Freeman, Wallace B. Flint, Freeman S. 
Farr, W. A. Taft, Alden S. Swan. 

Main office, Georgetown, S. C 

ATLANTIC MINING CO. 

A consolidation, December, 1872, of the South Pewabic and Adams Mining Cos. Company's 
copper mining and milling property is situated in Houghton County, Michigan, and consists of 
about 3.000 acres of lands, mines, machinery, etc. It is one of the most important mines in 
upper Michigan 

Stock Par $25 Authorized, $2,500,010 Issued, $2,500,000 

The stock was increased from $1,000,000 to $2,500,000 in March, 1902. 
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There has been paid in cash on the stock $9.80 per share. Transfer Agent, American Loan 
& Trust Co., Boston ; Registrar, Boston Safe Deposit & Trust Co., Boston. 

This company's output in 1893 was 2,771 tons; in 1894, 2,843 tons; in 1895, 3ti2p tons; 
in 1896, 3,234 tons; in 1897, 3,383 tons, yielding 5,109,663 pounds of copper; in 1898, 2,963 
tons, yielding 4,369.160 pounds of copper; in 1899, 3,073 tons, yielding 4,675,882 pounds of 
copper ; in 1900, 3,296 tons, in 1901, 3,158 tons. $940,000 has been paid in dividends since 
formation of company. 

In 1899 paid dividends of $2 per share, in 1900 $2 ; also paid $3 per share in February, 1901. 

President, Joseph E. Gay ; Treasurer, John Stanton ; Secretary, John R. Stanton, New York. 

Directors— Joseph E. Gay. John Stanton, John R. Stanton, Samuel L. Smith, J. Wheeler 
Hardlev. William C. Stuart. William A. Paine. 

Main office, Atlantic Mines, Houghton Co., Mich. ; New York office, 13 William street. 
Annual meeting, second Tuesday in March. 



AUER INCANDESCENT LIGHT MANUFACTURING CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada October 8, 1892. The 
company is engaged in manufacturing the Auer light system in Canada, and controls the local 
business of the system in Montreal. 

Stock Par $100 Authorised, $500,000 Issued, $500,000 

The company has no preferred stock. Stock is transferred at the company's office, Montreal. 
Dividends on the stock, payable quarterly, April (20), July, October, January, have been as 
follows, per share : 1897, 50 cents ; 1898, $1 ; 1899, $1.50 ; 1900, $3; 1901, $4 ; 1902, $3 ; 1903, $2. 

Funded Debt. 

1st mort., 6 per cent, bonds, due 1903, Jan. and July $7,000 

The amount of 1st mortgage bonds authorised is $70,500, but all of the issue has been 
retired except the above and $3,500 will be retired June 1, 1903. 

President, A. O. Granger ; Vice-President, John Murphy ; Treasurer, Thomas Sutton ; 
General Manager and Secretary, W. R. Granger. 

Directors — A. O. Granger, John Murphy, W. R. Granger, S. Carsley, F. E. Nelson, J. G. 
Ross, C. A. Duclos, T. W. Boyd, Hugh Glassford. 

Corporate and main office, 168a Notre Dame street, Montreal. Annual meeting, third Wed- 
nesday in April. 



THE AURORA, ELGIN & CHICAGO RAILWAY CO. 

A corporation formed under the laws of Illinois in 1899 as the Aurora, Whcaton & Chicago 
Railway Co. to construct and operate a street railway. The company is a consolidation of the 
above and the Elgin & Chicago Railway Co. and Batavia & Eastern Railway Co., and when its 
lines are completed it will have 83 miles of track entirely upon private right of way and operated by 
the third rail electric system. It will connect with the West Side Elevated Railway Co. in 
Chicago and will pass through the following cities and towns : Aurora, Batavia, Elgin, Wayne, 
Warrenhurst, Wheaton, Glen Ellyn, Lombard, Elmhurst, Bellwood, Maywood, Harlem, Oak 
Park and Austin, III. 

*•» *»*■*■" iSS: ^ ! ™: *? SSS I 

The preferred stock is 6 per cent., cumulative. 

Transfer Agents, The Northern Trust Co., Chicago, and The Cleveland Trust Co., Cleveland. 
Registrars, Illinois Trust & Savings Bank, Chicago; The Cleveland Trust Co., Cleveland. 

Funded Debt. 

1st mort., 5 per cent., due 1941, May ^15) and Nov $4,500,000 

The outstanding bonds are the total amount authorized. Trustee of the mortgage and 
agent for the payment of interest, The American Trust & Savings Batik, Chicago. 

President, L.J. Wolf, Chicago; Vice-President. M. H. Wilson; Treasurer, M. J. Mandle- 
baum, Cleveland ; Secretary, Warren M. Bicknell, Chicago. 

Directors — L. J. Wolf, M. II. Wilson, Fred A. Dolph, Warren M. Bicknell, Harry Greene- 
baum, W. T. Hapeman. 

Main office, 100 Washington street. Chicago ; corjiorate office, 121 Euclid avenue, Cleveland. 
Annual meeting, second Tuesday in March, at Chicago. 
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AUSTIN ELECTRIC RAILWAY CO. 

A corporation formed under the laws of Texas, May 39, 1902, as a reorganization of the Austin 
Rapid Transit Railway Co. The company owns and operates 15^ miles of electric railway in the 
city of Austin, Tex., serving a population of about 35,000. It has one power plant and 38 cars. 

Stock Par $100 Authorized, $300,000 Issued, $300,000 

The company has no preferred stock and no funded debt. 

President, Ira H. Evans, Austin, Tex.; Vice-President, F. H. Watriss, New York; Secretary. 
Frank E. Scoville ; Treasurer, E. P. Wilnrnt, Austin, Tex. 

Directors— O. C. Fuller, L. J. Petit, Milwaukee, Wis. ; F. H. Watriss, New York ; Ira H. 
Evans, E. P. Wilmot, T. B. Cochran. Austin, Tex. 

Corporal* and main office. 404 Congress avenue, Austin, Tex. ; branch office, Milwaukee, 
Wis. Annual meeting, second Tuesday in June, at Austin, Tex., or Wilwaukee, Wis. 



AUTOMATIC WEIGHING MACHINE CO. 

A corporation formed under the laws of New York in September, 1901, for the purple 
of manufacturing automatic weighing machines, whereby packages of various commodities 
can be accurately weighed and handled. The company has acquired the entire weighing machine 
interests of the Pratt & Whitney Co., Hartford, Conn., and the New England Automatic 
Weighing Machine Co., Boston. 

The company owns over 300 patents, controlling this branch of the industry, with all the 
special plants and machinery of the companies absorbed. Its machines are leased, not sold, the 
rentals from machines now in service or contracted for amounting to $50,000 per annum. 

S« k ....^$«....A«l»H-dj~.«3~( $3.*».«x, 

The preferred stock is 6 per cent., cumulative. 

Transfer Agent and Registrar, The Trust Co. of America, New York. 
The company has no funded debt. 

President, Pierre Lorillard ; Vi e- President, Walter I.. Claik; Secretary and Treasurer, C. 
A. Leonard. NVw York. 

Directors— Pierre Lorillard, Walter L. Clark, W. P. Homans, C. A. Leonard, William 
Barbour. John H. Hanan, Robert C. McKinney, C. E. Halliwell, New York; S. W. Winslow, 
George W. Brown, Elmer P. Howe, C. S. Hill, Boston. 

Main offices, Green and Bay streets, Jersey City, and in Fifth avenue, New York. Annual 
meeting, in September. 



AZTEC GOLD * COPPER MINING CO. 

A corporation formed under the laws of Maine, November 10, 1899. The company owns the 
Axtec and Republic mines and ten other claims in the San Juan district, Needleton, Colo. 

Stock Par $1 Authorized, $2,000.000 Issued, $550,000 

The company has no preferred stock and no funded debt. Transfer Agent, The George F. 
Bradstreet Co., 53 State street, Boston. Registrar, American Loan & Trust Co., Boston. 

President, David W. Williams, Glastonbury, Conn.; Vice- Prescient, Lyman B. Jordan; 
Secretary and Treasurer, George F. Bradstreet, Boston. 

Directors, David W. Williams, Glastonbury, Conn.; Lyman B. Jordan, George F. Brad- 
street, F. E. Chandler, Maiden, Mass. ; Charles A. Howland, Herbert F. Doble, Quincy, 
Mass.; W. W. Brookings, N. P. Cummings, Boston ; C. W. Davis. Waterville. Me. 

Corporate office, Waterville, Me.; main office, 53 State street, Boston ; branch office, 
Needleton, Colo. Annual meeting, second Wednesday in November, at Waterv ille. 



WALTER RAKER A CO., LIMITED 

A corporation formed under the laws of Massachusetts, March 5, 1898. The purpose of the 
company is the manufacture and sale of chocolate and cocoa preparations. The company 
acquired the real estate, buildings, factories, business and trade-marks of the firm of Walter 
Baker & Co., which was established at Dorchester, Mass., in 1780. 

Stock Par $100 Authorized, $4,750,000 Issued, $2,750,000 

The company has no preferred Stock. Transfer Agent and Registrar, James H. Perkins, 
company's office, .Boston. 
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The company paid semi-annual dividends of aJ4 per cent, on its stock, beginning in July, 
1898, until July, 1900, when the semi-annual rate was raised to 3 per cent., and for the year 1903 
extra dividends of M per cent, each were paid in addition to the regular 3 per cent, semi-annnal 
dividends. The dividends are paid in January and July. 

Funded Debt. 

1st mort., aj£ per cent., due 1903. March $258,000 

The 1st mortgage was $1,500,000 authorized. Interest on the bonds is payable at the com- 
pany's office. 

President, J. Frank Howland ; Vice-President, H. C. Gallagher ; Treasurer, Herbert Dabney ; 
Clerk, James H. Perkins. , 

Directors — J. Frank Howland, Boston; Rmlolphe I.. Agassiz, Hamilton, Mass.; J. Malcolm 
Forbes, H. C. Gallagher. Nathaniel H. Stone, Ellerton P. Whitney, Milton, Mass.; William L. 
Putnam, Manchester, Mass. 

Main office, 247 Atlantic avenue, Boston ; branch offices, 105 Hudson street. New York ; 38 
I-ake street, Chicago ; ia St. John street, Montreal. Annual meeting, fourth Wednesday in 
January. 



BARNARD MANUFACTURING CO. 

A corporation formed under the law* of Massachusetts in 1874, for the purpose of manufactur- 
ing cotton cloth. The mills of the company are at Fall River, Mass., and have a capacity of 
66,000 spindles. 

Stock Par $100 Authorized, $495,000 Issued, $495,000 

The company has no preferred stock and no funded debt. 
Stock is transferred at the office of ihe company. 

Dividends are paid quarterly, in January, April. July and October. The annual dividend 
rates in recent years have been as follows : In 1890, 6 per cent. ; 1891, 24 per cent. ; 189a, 7 per 
cent. ; 1893. 71^ per cent. ; 1894, 5 per cent. ; 1896, 7 per cent. ; 1897, 1 per cent. ; 1898, none; 
1899. 3}$ per cent. ; 1900, 8 per cent. ; 1901, 5J4 per cent ; 1902, 6 per cent. 

President, Bradford D. Davol; Secretary and Treasurer. Nathaniel B. Borden, Fall River, Mass. 

Directors— Bradford D. Davol, Leontine Lincoln, William H. Jennings, William N. Mcl-ane. 
Simeon Borden. Nathaniel B. Borden. Fall River ; William H. Gifford, North Westport, Mass. ; 
Stephen A. Jenks, Pawtucket, R.I. 

Corporate and main office, Fall River, Mass. Annual meeting, fourth Thursday m October, 
at Fall River. 



THE BARNEY * SMITH CAR CO. 

A corporation formed under the laws of West Virginia, May 31, 1892, which took over the 
plant and business of the Barney & Smith Manufacturing Co., Dayton, O., one of the largest 
and most successful car building concerns in the United States. The property owned includes 
28 acres of land at Dayton, with over 40 buildings, machinery, etc. The plant is valued on the 
company's books at $3,226,274. The company manufactures all classes of freight and pas- 
senger cars, wheels and car castings, and also cars for electric and street railways and appliances 
therefor. 

■ • ■ »- *•*•"•«' •! C P: ! ■» { £S: I 

Preferred stock is 8 per cent., cumulative. Common stock is entitled after payment of the 
preferred dividends to up to 1a per cent., and to a further division of net earnings after 4 per cent, 
has been carried to surplus account. Both classes of slock have equal voting power and share 
alike in the distribution of assets in case of dissolution. 

Transfer Agent, Guaranty Trust Co., New York. Registrar, Union Trust Co., New York. 

Dividends on the preferred stock were suspended after March, 1895, until December, 1899, 
when a quarterly dividend of a per cent, was again paid. Quarterly dividends of a per cent., have 
since been regularly paid on the preferred in March (1), June, September and December. The 
last dividend on common stock was 5 per cent., paid June, 1893. 

Funded Debt. 

1st mort. 6 per cent., due 1042, Jan. and July $1,000,000 

The 1st mortgage bonds are subject to call at 1 10 after July 1, 1902. No further issue of bonds 
can be made without the consent of holders of three-fourths of the preferred stock. Trustee of 
mortgage, Guaranty Trust Co., New York, which also pays interest thereon. 



Digitized by Google 



INDUSTRIAL SECURITIES 



37 » 



Earnings. 
Year ending March 31 . 



Net Income Charge*. Pref. Div. Surplus. 

'• s 97-oo $363. »98 $60,399 $160,000 $196,844 

1900-01 378,192 60,380 200,000 117,812 

'90I-02 399.99 \ 60,026 200,000 139,967 



President, James D. Piatt ; Vice-President, A. M. Kittredge ; Superintendent, H. M. 
Estabrook ; Assistant Secretary-Treasurer, J. F. Kiefaber, Dayton, O. 

Directors— E. J. Barney, James D. Piatt, F. E. Smith, A. M. Kittredge, J. H. Winters, 
Dayton. O.; W. J. Lippimott. W. H. Doane. Walter St. John Jones, Cincinnati. 

Main office, North Keowee street, Dayton, O. Annual meeting, first Tuesday in June, at 
Dayton. 



BARRETT MANUFACTURING CO. 

A corporation formed under the laws of West Virginia, January 1, 1896. The business of 
the company is the manufacture of coal tar chemicals. It has 15 plants in thirteen cities. 

Stock Par $100 Authorized, $5,000,000 Issued, $3,943,700 

Stock is transferred at the office of the company, Philadelphia. 

Funded Debt. 

Debentures, 5 per cent., due 1939 $2,304,000 

The authorized amount of the debentures is $2, 500,000. 

Regular quartei )y dividends of z%4 per cent, are paid on the stock. 

The company at the end of 1902 had a surplus of $1,656,129. 

Chairmar, b. K. Barrett; President, George W. Elkins ; Treasurer, T. W. Weeks; Secre- 
tary. Edward H. Kidder. 

Directors— George W. Elkins, Michael Ehret, George D. Widener, H. S. Ehret, Phila- 
delphia; S. K. Barreit. S. H. Bingham, Chicago ; I. D. Fletcher, E. H. Ward well, W. H. 
Chil is. Ever- ley Childs, E. H. Kidder, New York ; P. S. Marquis, St. Louis; A. T. Perry, 
Cleveland. 

Main office, Land Title Building, Philadelphia. Annual meeting, third Wednebday in March. 



BAT CITIES CONSOLIDATED RAILWAY 

A corporation formed under the laws of Michigan, March 27. 1803, for the purpose of 
operating a tiolley road in Bay City. Mich. The company acquired the Bay City Railroad and West 
Bay City Railroad, and owns 33 miles of track, serving a population of about 65,000. 

In July, 1899, the company was placed in the hands of receivers. 

Stock Par $100 Authorized, $1,000,000 Issued, $950,000 



The company has no preferred stock. 

Registrar, Land, Title & Trust Co., Philadelphia. 

Funded Debt. 

1st con. mort., 6 per cent., gold, due 1918. March and Sept $381,000 

2d mo t., 6 j>er cent., due 1906, March and Sept 50,000 

Receivers' certificate, 6 per cent 290,000 

Total $721,000 



The authorized amount of the 1st consolidated mortgage i> $500,000. Of the issue of receivers ' 
certificates $119,000 was used to retire a like amount of the Bay City Railroad 1st mortgage. 

Trustee of the bonds and agent for the payment of interest, Philadelphia Securities Co., 
Philadelphia, 

Receivers, Michael P. Heraty, Philadelphia ; J. C. Weadlock, Bay City. Mich. 
President, Michael P. Heraty, Philadelphia; General Manager, E. S. Dimmock, Bav Citv, 
Mich. 

Directors— George E. Shaw, Michael P. Heraty, M. Hippie, L. Johnson. Philadelphia. 
Main office, Bay City, Mich. Annual meeting, second Tuesday in March. 



BAY CITIES WATER CO. 

A corporation formed under the laws of California. The purpose of the company is to 
develop and distribute water for municipal and domestic purposes. It has extensive reservoirs 
and distributing plants in various counties of California. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 
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Stock is transferred at the company's office. Registrar, Mercantile Trust Co. of San 
Francisco. 

Funded Debt. 

ist mort., s per cent., due 1945, Jan. and July $276,000 

The authorized bond issue is $10,000,000 by the stockholders and $1,000,000 by the directors. 
The unissued balance of the latter amount being held in readiness for sale when ordered by the 
directors. Trustee, Mercantile Trust Co., San Francisco. Agents for the payment of interest are 
the Mercantile Trust Co., San Francisco, and the United States Mortgage & Trust Co., New York. 

As the construction work of the company is incomplete, no reports on earnings have yet been 
made and are not anticipated for at least two years. 

President, William S. Tevis, Bakersfield. Cal.; Vice-President, Clinton E. Worden ; Secretary, 
E. G. Wheeler ; Treasurer, F. G. Drum ; General Manager, Carroll N. Beal ; Chief Engineer, 
Edwin Duryea, Jr., San Francisco. 

Directors — William S. Tevis, Bakersfield, Cal.: Clinton E. Worden, E. S. Pillsbury, E. G. 
Wheeler, F. G. Drum, C. N. Beal, Wakefield Baker, Harry L. Tevis, James W. Byrne, San 
Francisco. 

Corporate and main office, Mutual Bank Building, San Francisco. Annual meeting, third 
Tuesday in October, at San Francisco. 



BAY STATE 6 AS CO. 

A Delaware corporation, formed in 1889, to own the stock of another company of the same 
name incorporated in 1889 under the laws of New Jersey, with a capital of $1,000,000 of which 
this company owned $995,000. The purpose of the latter organization was to amalgamate under 
one management all the companies supplying the city of Boston and its suburbs with gas, 
comprising 14 companies, including the Bay State Gas Co. of Massachusetts, Boston Gaslight 
Co., Roxbury Gaslight Co., Dorchester Gaslight Co., South Boston Gaslight Co. The Brookline 
Gas Co., another Boston concern, was also acquired in 1895. The Bay State of New Jersey held 
the voting power of the Bay State Co. of Massachusetts, and the Massachusetts company owned 
the stocks of the companies in question and the large plants and real estate belonging thereto in 
and around Boston, and made large expenditures for improving same. See below. 

On July 7, 1902, in consequence of default in interest and sinking fund payments on the 
Boston United Gas bonds, the Bay State Gas Co. of New Jersey was placed in the hands of 
George D. llallock, as receiver. 

Stock Par $50 Authorized, $100,000,000 Issued, $100,000,000 

In October, 1895, stock was increased from $5,000,000 to $15,000,000 for the purpose of 
acquiring the Brookline Gas Co. and other properties. Holders of original stock were then given 
the right to subscribe for two shares of the new stock at $10 a share for each old share owned. 
In September, 1897, company increased its stock to $50,000,000, and in October, 1897, offered 
to pay off its income bonds if $1,950,000 were deposited. The 7 per cent, income bonds, due 
1899, were $2,000,000 in amount. 

In January, 1899, the stock of the Bay State Gas Co. of Delaware was increased from 
$50,000,000 to $100,000,000, and in consequence of the absence of information about the purposes 
of this increase, the Stock Exchanges of New York and Boston struck the stock from their lists. 

Transfer Agent, Metropolitan Trust Co., New York. 

Funded Debt. 

Boston United Gas, 1st mort., 5 per cent, due Jan., 1939, Jan. and July $8,159,500 

«« " •* ad mort., 5 per cent., due Jan., 1939, Jan. and July 3,000,000 

Total $11,159,500 

The 1st and ad mortgage bonds of the Bay State Gas Co. of Massachusetts, were deposited 
with the Mercantile Trust Co., New York, which issued Boston United Gas trust certificates, 
secured by deposit of all the stock of the Bay State Gas Co. of Massachusetts, and of the South 
Boston, Roxbury and other gaslight companies. Mortgage is for $13,000,000; $3,000,000 of 
bonds were reserved to provide for improvements. There is a sinking fund of 1 per cent, per 
annum, and bonds can be drawn at 105. Each registered bond for $1,000 is entitled to five votes 
at company's meetings. 

In October, 1896, an income bondholder brought suit in United States Court at Wilmington, 
Del., and Receivers were appointed, but were discharged October 31, 1896. In November, 1896, 
the voting power of the Bay State Gas Co. of New Jersey, in the stocks of the constituent com- 
panies in Boston (which stocks were held by the Mercantile Trust Co. of New York, as security 
for the two issues of Boston United Gas bonds), was transferred to interests connected with the 
New England Gas & Coke Co. Disputes and litigation ensued in regard to this transaction. In 
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January, 1903, propositions were made to holders of the Boston United Gas bonds to exchange 
them for stock of the Massachusetts Gas Companies, the successor of the New England Gas & 
Coke Co. See statement of the Massachusetts Gas Companies. 

President, J. Frank AHee, Dover, Del.; Secretary-Treasurer, W. Harry Miller, Philadelphia. 

Main office, Wilmington, Del.; Philadelphia office, Chestnut and Broad streets. 



BEAVER VALLEY TRACTION CO. 

A corporation formed under the laws of Pennsylvania, June 29, 1891. The company is a 
consolidation of the following companies : 

Beaver Valley Street Railway Co. College & Grand-view Electric Street Ry. Co. 

Central Electric Street Railway Co. Rochester & Monaca Electric Street Ry. Co. 

People's Electric Street Ry. Co. of Rochester. Beaver & Vanport Electric Street Railway Co. 

The company operates 35 miles of track, has a power station in Rochester Township, 
Beaver County, Pa., and owns 46 motor cars. 

Stock Par $50 Authorized, $1,500,000 Issued, $1,000,000 

The company has no preferred stock. Stock is transferred at the company's office. Registrar, 
Pennsylvania Co. for Insurance on Lives, Philadelphia. 



Funded Debt. 

1st mort., 6 per cent, gold, due 191 1, Jan. and July. $195,000 

ad mort., 6 per cent, gold, due 1915, April and Oct 100,000 

New 1st con. mort., 5 per cent, gold, due 1950, April and Oct 675,000 

People's Electric Street Railway Co., 1st mort., 6 per cent., May and Nov So* 000 

" " " M " ad mort., 6 per cent., Feb. and Aug 25,000 



Total $1,000,000 



The outstanding 1st and ad mortgage bonds are the full amounts authorised. Trustee of 
both mortgages and agent for the payment of interest, Union Trust Co., Pittsburg. The author- 
ized amount of the new first consolidated mortgage is $1,000,000, of which $325,000 is reserved to 
retire underlying bonds. Trustee of the mortgage and agent for the payment of interest, Penn- 
sylvania Company for Insurance of Lives and Granting Annuities, Philadelphia. Bonds are 
redeemable at 1 10 and accrued interest. Agent for payment of interest on the mortgages of the 
People's Electric Street Railway Co., Union Trust Co,, Pittsburg. 

In the fiscal year ending September 30, 1902, the gross earnings were $177,314 ; net, $80,815 ; 
charges, $62,574 ; surplus, $18,241. 

President, John M. Buchanan, Beaver Falls, Pa.; Vice-President, Sydney L. Wright; 
Secretary and Treasurer, Walter T. Bilyeu, Philadelphia ; General Manager, Gaylord Thompson. 
Beaver Falls, P*. 

Directors — John M. Buchanan, James P. Stone, Theodore P. Simpson, Harry W. Reeves, 
Gaylord Thompson, Beaver Falls, Pa. ; Sydney L. Wright, Walter T. Bilyeu, William R. Wright, 
W. Frederick Snyder, Howard S. Graham, William Henry Snvder, Philadelphia. 

Main office, Beaver Falls, Pa.; Philadelphia office, 308 Chestnut street. Annual meeting, 
first Saturday in March, at Philadelphia. 



BELL TELEPHONE CO. OF BUFFALO 

A corporation organized under the laws of New York in 1879. The company operates a 
telephone system, under an exclusive license from the American Telephone & Telegraph Co., 
in the city of Buffalo and the adjacent counties of New York, its territory including Rochester, 
Niagara Falls, Lockport, Batavia and other large cities and towns. Of the stock $2,507,500 is 
owned by the American Telephone & Telegraph Co. At the end of 1903 the company had 23,566 
stations in operation. 

Stock Par $100 Authorized, $10,000,000 Issued, $5,000,000 

The authorized stock of the company was increased from $4,000,000 to $5,000,000 in 
February, 1900, and in November, 1902, a further increase to $10,000,000 was authorized. The 
directors were empowered to dispose of the increase from time to time, as might be necessary in 
order to provide for extensions of the company's system. In December, 1900, $1,000,000 of 
stock was sold at par to the stockholders ; in November, 1901, another $1,000,000 of stock was 
allotted at par to the stockholders, and in November, 1902, $500,000 more of new stock was 
allotted at par; payments for the same being 50 per cent, on January 15, 1903, and 5c jjer cent. 
April 15, 1903. 

The company has no funded debt. 
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Dividends of 6 per cent, per annum have been for some years paid on the stock of the 
company. The dividends arc quarterly, per cent, each in January, July, April and October. 



Earnings. Gross. Net. 

lOO° $704,208 $217,678 

19°' 831,200 2J&. ico 

ICP 2 966.3SO 297,216 



President, Henry M. Watson : Vice-President, Newcomb Carleton ; Secretary and Treasurer, 
Joseph S. Baecher, Buffalo, N. Y. 

Directors — Louis L. Babcock, Joseph P. Brad field, Newcomb Carlton, Clarence O. Howard, 
Porter Norton, Thomas T. Ramsdell, Edward M. Hager, Samuel S. Spaulding, Henry M. 
Watson, Buffalo, N. Y.; Benjamin E. Chase, George Weldon, Rochester, N. Y.; Frederick P. 
Fish, Boston ; Edward J. Hall, New York ; Charles M. Helmer, Lockport, N. Y.; William B. 
Rankine, Niagara Falls, N. Y. 

Main office, 14 West Seneca St., Buffalo, N. Y. 



BELL TELEPHONE CO. OF CAM ADM 

A corporation formed under the laws of the Dominion of Canada in 1880. The company 
owns all the Bell Telephone patents in Canada. Its territory includes the whole of Canada and 
all its prominent cities, which are connected by a long-distance system of over 6,000 miles of 
lines. The company had over 277 exchanges at the end of 1902, and a total of 48,481 instruments 
under rental. 

Stock Par $ 100 Authorized, $10,000,000 Issued, $6,000,000 

Stock is transferred at the company's office. 

In June, 1002, $1,000,010 additional stock was allotted at 25 per cent, premium, payments 
for the same being in five instalments of $35 per share each, in July (2) and October, 1902, and 
January, April and July, 1903. 

The authorired issue of debentures is up to 75 per cent, of the paid-up stock. 

The company pays 8 per cent, per annum on its stock, the dividends being quarterly, 2 per 
cent, each, in January, April, July and October. 

Funded Debt. 

Debentures, 5 per cent., due April, 1925, April and Oct $2,000,000 

In the year 1902 the company's receipts were : Gross, $2,085,134 ; net, $504,282. 
President, C. F. Sise ; Vice-President, Robert Mackay ; Secretary and Treasurer, Charles P. 
Sc later, Montreal. 

Directors— C. F. Sise, Robert Mackay, Frederick P. Fish, Robert Archer, William R. 
Diiver, Hugh Paton, Charles Cassils, Thomas Sherwin. 

Main office, 1760 Notre Dame street. Montreal. Annual meeting, last Thursday in February. 



BELL TELEPHONE CO. OF MISSOURI 

A corporation formed under the laws of Missouri. The com|>any owns and operates a 
telephone system, uDder an exclusive license from the American Telephone & Telegraph Co., in 
the city of St. Louis and the adjoining counties of Missouri, and in East St. Louis and the 
neighboring districts of Illinois. The American Telephone & Telegraph Co. owns $1,855,600 of 
this company's stock. 

Stock Par $100 Authorired, $4,000,000 Issued, $2,800,000 

Stock is tran-Terred at the company's office. Registrar, Boatman's Bank, St. Louis. 
The company pays dividends of 8 per cent, per annum on its stock. 

President, Frederick P. Fish, Boston ; Vice-President, Edwards Whilaker ; Secretary and 
Treasurer, FriU N'isbet, St. Louis. 

Directors— Frederick P. Fish, C. Jay French, Boston ; A. Burt, Kansas City ; K. Yost, 
Omaha ; James Campbell, G. Drake, W. Duncan, George F. Durant, J. A. Holmes, P. C. 
Moffitt, E. Whilaker. St. Louis. 

Main office, 920 Olive street, St. Louis. Annual meeting, third Thursday in February, at 
St. Louis. 



BELL TELEPHONE CO. OF PHILADELPHIA 

A corporation formed under the laws of Pennsylvania, September 18, 1879. The company 
operates under an exclusive license from the American Bell Telephone Co., its territory being 
coextensive with the city of Philadelphia. The Delaware & Atlantic Telegraph & Telephone 
Co., covering Southern New Jersey and Eastern Pennsylvania, is controlled by this company. 
The American Telephone & Telegraph Co. owns over 80 per cent, of this company's stock. 

Stock Par $50 Authorized, $12,000,000 Issued, $11,972,^00 
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On May ai, 1901, the stock authorized was increased from $6,000,000 to $8,000,000, and 
$1,000,000 was allotted pro rata to the stockholders for subscription at par, payments on such 
subscription to be completed January 18, 1903. In igoa, the authorized amount was increased to 
$ia,coo,ooo, and $a, 000,000 of new stock was allotted to shareholders at par, followed by another 
issue of $2,000,000 additional in August, 1903. 

The company pays 8 per cent, per annum on its stock, the dividends being a per cent, 
quarterly, in January, April, Julv and October. 

The company has no funded debt. 

President, James E. Mitchell ; Secretary and Treasurer, Winfield S. Piersol, Philadelphia. 

Directors — Frederick P. Fish, Thomas Sherwin, C. Jay French, Boston ; James E. Mitchell. 
Thomas E. Cornish, H. S. Huidekoper, Joel J. Baily, Joseph E. Gillingham. Francis B. Reeves, 
Philadelphia ; Edward J. Hall, Edward P. Meany, Joseph M. Brown, New York. 

Main office, North Eleventh and Filbert streets, Philadelphia. Annual meeting, third Tues- 
day in February. 

THE BERGNER * ENGEL BREWING CO. 

A corporation formed under the laws of Pennsylvania, January t, 1879. The company took 
over the business and plant of Bergner & Engel, of Philadelphia, brewers. The plant at Thirty- 
second and Masters streets, Philadelphia, covers ia>£ acres. 

•'■ ■ Au.horu«d ! j ^ j "3;; | $.,.300,000 

The preferred stock is 8 per cent., cumulative. Transfer Agent. Land Title & Trust Co., 
Philadelphia. Registrar, Union Trust Co., Philadelphia. 

Full dividends on the preferred stock were regularly paid, 4 per cent, each, in May and 
November, until May, 1900, when the dividend was passed, the November, 1900, dividend being 
also suspended, it being decided to apply the surplus earnings to reducing the company's indebted- 
Regular half-yearly dividends of 4 per cent, in May and November were also paid on the 
until May, 1899, inclusive, the November, 1899, dividend on the common being passed. 

Funded Debt. 

1st mort.-, 6 per cent., due 1931, Jan. and July $1,500,000 

There is no sinking fund provision for the xst mortgage. Trustee of bonds, Union Trust 
Co., Philadelphia. 

For the \ - \r ending September 30, 1903, the company reported gross profits of $115,799. 
Preskleut, C. William Bergner ; Secretary and Treasurer, August W. Woebken, Philadelphia. 
Directors— C. William Bergner, August W. Woebken, S. S. Sharp, John F. Stoer, H. F. 
West, George A. Fletcher, Gustavus A. Muller, Philadelphia. 
Main office, Thirty-second and Master streets, Philadelphia. 



BESSEMER COKE CO. 

A corporation formed under the laws of Pennsylvania. May 19, 1896. The purposes of the 
company is the mining of coal and the manufacture of coke. The company acquired and owns 
the following properties : 

Duquesne plant, Bradenville, Pa. Empire plant, Ruffsdale and Masontown, Pa. 

Humphreys plant, Humphreys, Pa. Griffin plant, Masontown, Pa. 

Martin Plant, New Geneva, Pa. 

The capacity of these combined plants is 800,000 tons of coke and 150,000 tons of coal per 



Stock Par $35 , Authorized, $2,500,000 Issued, $850,000 

The company has no preferred stock. Dividends of 1*4 percent, were paid on the stock, 
Octpber 15, 190a, and January 15 and April 15, 100.1. 

Funded Debt. 

1st mort. 5 per cent., due 1921, June and Dec $100,000 

1st mort., 5 per cent., due 1933, June and Dec 200,000 

Total $.190,000 

The bonds outstanding are the full amount authorized. Trustee of the mortgage and agent 
for payment of interest. The Pennsylvania Trust Co.. Pittsburg. 

President. William Y. Humphreys; Vice-President, E. H. Jennings; Secretary, William 
Harris ; Treasurer. Hermon Griffin, Pittsburg. 

Directors — William Y. Humphreys, Joshua W. Rhodes, Hermon Griffin, William Harris, 
E. H Jennings. Dallas C. Byers. B. L. Martin. Pittsburg. 

Corporate and main office, 605 Smithfield -.treet, Pittsburg. Annual meeting, third Tuesday 
in January, at Pittsburg. 
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BEST MANUFACTURING CO. 

A corporation formed under the laws of Pennsylvania in 1899. The company manufactures 
valves, fittings and like articles for the piping system of power plants and also bronze and copper 
specialties for blast furnaces and rolling mills. It owns many patents, particularly on Bosh plates 
for blast furnace work and standpipes and valves for railroads. The plant of the company consists 
of an iron foundry of sixty-ton capacity ; a brass foundry of seven-ton capacity ; a pipe bending 
and riveting shop and a machine shop. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

The company has no preferred stock and no funded debt. Transfer Agent and Registrar, 
Moreland Trust Co., Pittsburg. 

Dividends are paid semi-annually in April and October. 

President, George Best; Vice-President, W. H. H. Sheets, Secretary, George H. Danner; 
Treasurer, Charles H. Rail. 

Directors — George Best. W. H. H. Sheets, Charles E. Golden, George H. Danner, Charles 
R Rail, Joseph K. Smith, William Kretz, Marcellus C. Adams. 

Main office. Twenty-fifth and Railroad streets, Pittsburg. Annual meeting, last Tuesday in 
April, at Pittsburg. 

BIGELOW CARPET CO. ' 

A corporation formed under the laws of Massachusetts, December 9, 1899. The company is 
a consolidation of the following companies : 

Bigelow Carpet Co. Lowell Manufacturing Co. 

The mills of the company are located at Clinton and Lowell, Mass. 
Stock Par $100 Authorized, $4,030,000 Issued, $4,030,000 

Stock is transferred at the office of the comj»any, Boston. 

Dividends of a|i per cent, each are payable semi-annually, January 10 and July 10. 
The company has no funded debt. 

President, Arthur T. Lyman ; Treasurer, Charles F. Fairbanks. 

Directors — Arthur T. Lyman, Charles F. Fairbanks, Alexander S. Wherler, James H. Beal, 
Edward W. Hutchins, John Sloane, Jacob Rogers. 

Corporate and main office, 199 Washington street, Boston ; New York office, 141 Fifth 
avenue. Annual meeting, second Wednesday in March, at Boston. 



BINGHAM CONSOLIDATED MINING * SMELTING CO. 

A corporation formed under the laws of Maine, April 5, 1901. This company was the 
successor to the Bingham Copper & Gold Mining Co., a New Jersey company formed in 1898. 
See Manual for 1901. The present company acquired the $2,000,000 stock and the property of 
the old company, together with a number of adjoining mines and claims, and the Copper Belt 
Railway, which connects the Rio Grande Western Railway. The properties are situated near 
Bingham, Utah, and comprise mines, which though formerly worked for gold comprise large 
deposits of high grade copper ore. 

Stock Par $50 Authorized, $10,000,000 Issued, $7,500,000 

The stock is full paid and non-assessable. Transfer Agent, Federal Trust Co., Boston. 
Registrar, Massachusetts National Bank, Boston. 

The stock of the Bingham Copper &• Gold Mining Co. consisted of 300,000 shares, par 
value $10 each, or $2,000,000. In the formation of the new company $5,000,000 of the new 
stock was offered in exchange for the old, or 1 of new for 2 shares of old stock. The plan also 
provided for raising $1,000,000 in cash for improvements and other purposes. 

President, Edward L. White ; Secretary, Herbert W. Wesson ; Treasurer, O. E. Weller, 
Boston ; Superintendent, Duncan McVichie, Bingham, Utah. 

Directors— Joseph A. Coram, O. P. Posey, E. L. White, C. K. McCornick, John W. Weeks, 
O. E. Weller, W. S. McCornick, William Bayly, L. T. Trull, P. S. Kimberly, W. F. Hammctt. 

Main office, 60 State street, Boston. Annual meeting, third Wednesday in April. 

BINGHAM TON GAS WORKS 

(Controlled by the American Light & Traction Co.) 

This company owns and operates, under a 50-year franchise, the gas works of Bingham ton, 
N. Y. (population 45.«»), and has about 36 miles of mains. Price of gas, $1.40 per 1,000 cubic 
feet. 
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This company is controlled by the American Light & Traction Co. See statement of that 
company. 

Stock Par $100 Authorized, $750,000 Issued, $450,000 

Transfer Agents, Emerson McMillin & Co., 40 Wall street, New York. 

Funded Debt. 

1 st mort., 5 per cent, gold, due 1938, April and Oct $528,000 

The 1 st mortgage is for $750,000. Trustee of mortgage, Central Trust Co., Njw York. 

In August, 1 901 , the stockholders of this company were offered in exchange for their shares 
$26.38 in preferred, and $7.91 in common stock of the American Light & Traction Co., a large 
majority accepting these terms. 

President, Emerson McMillin, New York ; Vice-President, James \V. Manier, Binghamton, 
N. Y.; Secretary, W. F. Douthirt, New York; Treasurer, Robert W. Manier, Bingharaton, N. Y. 

Directors— Emerson McMillin, Charles C. Jackson, George F. O'Neil, James W. Manier, 
C. M. Stone, S. H. Hirshman, G. W. Dunn, W. G. Phelps, Junius M. Stevens. 

Main office, Binghamton, N. Y. 



BINGH ANTON RAILWAY CO. 

A corporation formed under the laws of New York, September 30, 1901. The company is a 
consolidation of the Binghamton Railroad Co., Binghamton, Lestershirc & Union Railroad, and 
their constituent companies, comprising all the street railways in the city of Binghamton, N. Y. 
The company operates 43 miles of electric railways, and serves a population of over 50,000. 

Stock Par $100 Authorized, $1,150.000 Issued, $700,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
The company paid 2 per cent, on its stock in 1900, 1901 and 1902. 

Funded Debt. 

1st con. mort., 5 per cent., gold, due Nov., 1931, May and Nov $206,000 

Of the consolidated mortgage of the Binghamton Railway Co., $1,301 ,000 can only be issued 
against the retirement of corresponding amount of prior lieu bonds. Trustee of the mortgage 
and agent for the payment of interest, Fidelity Trust Co., Buffalo. Interest is also paid by the 
Seaboard National Bank, New York. After 191 1 bonds may be drawn at no. 



Earnings. 

Grots. Net. Charges. Surplus. 

19°° $176,210 $79.io8 $57,4»3 $21,696 

IQ*" •• 304.079 93,525 62,44a 3',o«3 

icjo* 211,127 88,967 65,647 23*314 



The earnings for 1900 include those of all the constituent companies now merged in this 
company. 

President, George T. Rogers; Vice-President, George E. Green; Secretary, Joseph M. 
Johnson ; Treasurer, H. C. Hardie; General Manager, J. P. E. Clark. 

Directors — George T. Rogers, C. J. Knapp, John B. Rogers, Joseph M. Johnson, George E. 
Green, F. E. Ross, T. J. Keenan, T. S. Rogers, Stoddard Hammond, J. P. E. Clark, Binghamton, 
N. Y. ; J. W. Cunningham, New York. 

Main office, Binghamton, N. Y. . 



BIRMINGHAM RAILWAY, LIGHT A POWER CO. 

A corporation formed in 1899 under a special legislative charter granted by the State of 
Alabama. The company has full power to acquire, lease and operate railway, gas and electric 
light and power plants. It has acquired all the facilities of that description in and around Bir- 
mingham, Ala. It owns and operates a street railway system of 90 miles connecting Birming- 
ham, Bessemer, Ensley, Pratt City, Avondale and other towns and villages in the vicinity. It 
has electric light and power plants at Birmingham, Bessemer, Ensley, Woodlawn, Avondale and 
Pratt City, Ala. It also owns and operates the gas works at Birmingham. The company began 
to operate the properties July 1, 1901. 

Stock. . . .Par $100 Authorized j cora " *3.5oo,oc© [ T ^ j com., $3,500,000 ) $ 

* ^ 1 pref., 1,500,000 ) I pref., 1,500,000 ) * 5, ' 

The preferred stock is 6 per cent., cumulative, and has a preference in regard to the assets of 
the company over the common. 

Transfer Agents, Old Colony Trust Co., Boston ; Commercial National Bank, New Orleans. 
Registrars, American Loan & Trust Co., Boston ; Isidore Newman <* Sons, New Orleans. 
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Funded Debt. . 

ist mort., 5 per cent., due July, 1951, Jan. and July $5,561,000 

The Old Colony Trust Co., Boston, is trustee of the mortgage and agent for the payment of 
interest on the bonds. The authorized issue of bonds is $6,000,000. The company had on July 
1, ioot, $1,000,000 of bonds in its treasury to be used for improvements and extensions, which in 
January, 1902, were sold by Ladenburg, Thalmaan & Co., New York, by subscription. It also 
held $1,000,000 more of the funds for improvements up to 75 percent, of the cost thereof, of 
which on January 1, 1903, there remained in the company's treasury $439,000. 

Earnings. 

Gross. Net. Charges. Pref. Div. Surplus. 

1901 (6 months) $479.59° $237» , *> $138,38* $45.ooo $53,737 

1902 (year) 1,076,767 493,a«7 393.943 9°,°°° 109,273 

The dividend periods for the preferred stock are January and July. The first semi-annual 
dividend of 3 per cent, on the preferred was paid January 1, 1902. 

President, Robert Jemison ; Vice-Presidents, W. A. Walker, G. H. Davis ; Secretary, Joseph 
P. Ross; Treasurer and Auditor, C. O. Simpson, Birmingham, Ala. 

Directors— Gordon Abbott. Boston: J. K. Newman, New Orleans; H. M. Atkinson, 
Atlanta, Ga. ; A. M. Shook, N. Baxter, Jr.. Nashville, Tenn. ; W. A. Walker, R. H. Pearson, 
Alexander T. Ixwden, W. H. Kettig. T. T. Hillman, M. V. Joseph, N. E. Barker, B. F. 
Roden, Robert Jemison, G. B. McCormick, G. H. Davis, Birmingham, Ala. ; S. H. Marsh, New 
York. 

Main office, 2104 First avenue, Birmingham, Ala. Annual meeting, first Tuesday in Feb- 
ruary, at Birmingham. 



■ 

BIRMINGHAM REALTY CO. 

A corporation formed under the laws of Alabama, December 16, 1809. The purpose of the 
company is to buy and sell real estate. It acquired the business and projierty of the Elyton Co. 
of Birmingham, Ala. 

Stock. . . Par $100. . . . Authorised -» com /' *.3*>.ooo ' Issiied I com $'.300.ooo j % ^ 

1 pref., 700,000 \ I pref., 700,000 j r ' * 

The preferred stock is 4 per cent., non-cumulative, and has a preference as to assets. Stock 
is transferred at the office of the company. Registrar. Birmingham Trust & Savings Co., 
Birmingham, Ala. 

Funded Debt. 

Prior lien, 5 per cent., gold, due 1919, July and Jan $310,000 

ist mort., 5 per cent., gold, due 19J0, July and Jan 400,500 



Total $710,500 

The authorized amount of the ist mortgage is $550,000 and of the prior lien $550,000, 
Trustee and agent for the payment of interest, Union Trust Co., New York. 

President, A. Leslie Fulenwider, Birmingham, Ala.; Vice-President, William Halls, Jr., 
Now York ; Secretary and Treasurer, Frank N orris ; Assistant Secretary and Assistant Treasurer, 
E B. Daffin, Birmingham. Ala. 

Directors— A. Leslie Fulenwider, James Bowron, A. T. London, David Roberts, Culpepper 
Exum. John M. Caldwell, Birmingham, Ala.; William Halls, Jr., James T. Woodward, James 
M. Donald, New York. 

Corporate and main office, Birmingham, Ala. 



E. W. BUSS CO. 

A corporation formed under the laws of West Virginia in 1892. The company succeeded 
the E. W. Bliss Co., Limited, an English corporation, which in turn succeeded E. W. Bliss Co., 
a New York corporation. The business was formerly carried on by E. W. Bliss. Bliss & Will- 
iams and Mays St Bliss, the latter having established it some forty years before. The company 
manufactures dies, presses and other specialties for making sheet metal goods, and is the exclusive 
manufacturer of the Whitehead torpedo for the United States Government. It also manufactures 
armor-piercing and semi-armor-piwing projectiles, common shell and shrapnel for the army 
and navy, and gears, pressed pinions, etc. It has a very large export trade in the various 
sj>ecialties of its manufacture, having agencies in many cities abroad. The different properties of 
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the company cover an area of i&sX city lots, equal to 9^ city blocks of 200 feet square, and 
include large machine shops, foundries, etc. The plant and other assets, including patents, are 
valued at over $3,500,000. 

In February, 190a, this company acquired the stock of the United States Projectile Co. 

s.ock.... P .,$.oo... A»u«tadjjs ;; »;g5S} i*"* j £5;: 

The preferred stock is 8 per cent., cumulative. 

Stock is transferred at the company's office, Brooklyn, N. Y. Registrar, Long Island 
Loan & Trust Co., Brooklyn, N. Y. 

Regular quarterly dividends are paid upon both common and preferred, the rate upon 
the common having been increased in 1899 from 2 per cent., or 8 per cent, per annum, to per 
cent., or 10 per cent, per annum, which ha* since been the regular rate. The dividends are paid 
quarterly, January, April, July and October. 

Funded Debt. 

Mori., 6 per cent., due 1932 $750,000 

■ 

The bonds were issued in 1902 for the purchase of the stock of the United States Projectile Co. 

President, Eliphalet W. Bliss; Vice-President, William A. Porter; ad Vice-President, 
Arthur T. % Porter ; Secretary, Howard C. Seaman ; Treasurer, Lucian H. Gould. 

Directors— Eliphalet W. Bliss, James W. Lane, William A. Porter, Seth L. Keeney, Walter 
B. Bailey, John J. Flynn, Arthur T. Porter, Frank C. B. Page, Arthur Wilzin, George H. 
Prentiss, Frederick W. Moss, Chauncey Marshall, Joseph C. Willetts. 

Main office, 17 Adams street, Brooklyn, N. Y. Annual meeting, third Monday in July. 

BOH AIR COAL & IRON CO. 

A corporation formed under the laws of Maine, July to, 1902. The purpose of the company 
is to mine ore and coal, make coke and pig iron, operate saw mills and deal in lumber and 
merchandise. The company acquired the following companies : 

Buffalo Iron Co. Bon Air Coal, Land & Lumber Co. 

The company owns 75,000 acres of iron ore land, 3 iron furnaces and 40,000 acres of coal 
land with 2 mining plants and a coke plant, in Tennessee. 

Suck. . . . Par J.oo. . . . AuthurU* > f lKued ! pret i 

The preferred stock is 6 per cent., cumulative. Transfer Agent and Registrar, Fourth 
National Bank, Nashville, Ten 11. 

A quarterly dividend of 1^ per cent, was paid on the preferred stock in October, 1902. and 
a second quarterly dividend of \% per cent, in January, 1903. The original Bon Air Coal, Land 
& Lumber Co., paid dividends of 6 per cent, annually. Dividend payments are made in January, 
April, July and October. 

Funded Debt. 

Buffalo Iron Co., 1st mort., 5 per cent., gold, due Oct., 1025, April and Oct $254,733 

Bon Air Coal, L. & L. Co., 1st mort., 6 p. c, gold, due July, 1928, Jan. and July. .. 180,000 



T o^l v .. $4J4.7.U 

The total authorized i st mortgage of the Buffalo Iron Co. was $350,000. Trustee of the 
mortgage, Nashville Trust Co., Nashville, Tenn. Agent for the payment of interest, Fourth 
National Bank. Nashville, Tenn. The total amount of the authorized 1st mortgage of the Bon 
Air Coal, Land & Lumber Co., was $200,000. Trustee of the mortgage. Union Bank & Trust 
Co., Nashville, Tenn. Agent for the payment of interest, Fourth National Bank, Nashville, 
Tenn. 

In the six months ending December 31, 1902, the gross earnings were $92,557 ; net, $80,209 : 
interest charges. $9,957 : dividends. $52,531 ; surplus, $17,719. 

President, John P. Williams ; Vice-President and General Manager, J. M. Overton ; Secretary 
and Assistant Treasurer, C. Cooper ; Treasurer, William C. Dibrell, Nashville, Tenn. 

Directors— John P. Williams. Jesse M. Overton, William C. Dibrell, Samnel J. Keith, 
Mathew M. Gardner, J. Horton Fall, Thomas M. Steger, Edgar Jones, Augustus H. Robinson, 
Shade Murray, Nashville, Tenn. ; Jacob McG. Dickinson, Chicago. 

Corporate and main office, Arcade Building, Nashville, Tenn. ; branch offices, Bon Air and 
Mannie, Tenn. Annual meeting, second Tuesday in March, at Augusta, Me. 



THE B00KL0VERS LIBRARY 

A corporation formed under the laws of New Jersey in June. 1900. The purpose nf the 
company is the establishment and maintenance of circulating libraries in the principal cities of the 
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United States, Canada and England, also on railway trains of the United States, and on steamships 
sailing between United States ports and ports of other countries. 

Stock Par $10 Authorised, $2,600,000 Issued, $1,900,000 

The company has no preferred stock and no funded debt. 

Registrar, The New Jersey Co-operative Guaranty & Trust Co., Camden, N. J. 

Regular quarterly dividends of 2^ per cent, were paid from August 1, 1900, to February, 1902. 
Semi-annual dividends of 5 per cent were paid August 15, 1902, and February 15, 1903. 

President, Seymour Eaton; Vice-President, W. Frank English; Secretary and Treasurer, 
John E. Bryant, Philadelphia. 

Directors— Seymour Eaton, W. Frank English, John E. Bryant, R. G. Kennedy, George W. 
Warren, R. Thornton Eaton. F. W. Speins, William P. Hood, George H. B. Martin. 

Main office, 1323 Walnut street, Philadelphia ; New York office, 29 West Thirty-third street. 
Branch offices, Boston, Chicago, San Francisco, Montreal, and London, England. Annual 
meeting, second Tuesday in October, at Philadelphia. 



RICHARD BORDEN MANUFACTURING CO. 

A corporation formed under the laws of Massachusetts in 1871, for the purpose of manufac- 
turing cotton cloths. The mills of the company are at Fall River, Mass., and have a capacity of 
89,328 spindles and 2,602 looms. 

Stock Par $100 Authorized. $800,000 Issued, $800,000 

The company has no preferred stock and no funded debt. 

Dividends in recent years have been at the rate of 6 per cent, per annum and are paid 
quarterly \y 2 per cent, each in January, April, Jul) and October. 

President, Edward P. Borden ; Clerk, Treasurer aud General Manager, Richard B. Borden, 
Fall River, Mass. 

Directors— Edward P. Borden, Philadelphia ; Jerome C. Borden, Richard P. Borden, Rufus 
W. Bassett, Richard B. Borden, Fall River, Mass. 

Corporate and main office, Fall River, Mass. Annual meeting, second Tuesday in November, 
at Fall River, Mass. 



BORDER CITY MANUFACTURING CO. 

A corporation formed under the laws of Massachusetts in 1880 for the purpose of manufac- 
turing cotton goods. The mills of the company are at Fall River, Mass., and have 119,812 
spindles and 2,937 looms. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. Stock is transferred and registered at the office of 
the company. 

In 1901 the dividends were 6J£ per cent. In 1902 6 per cent, was paid, the dividends being 
i}£ per cent, quarterly in January, April, July and October. 

FUNI'KD Deut. 

1st mort., 5 per cent., due 1930, Jan. and July $500,000 

The bonds outstanding are the total amount authorized. Trustee of the mortgage and agent 
for the payment of interest, The B. M. C. Durfec Safe Deposit & Trust Co., Fall River, Mass. 

President, John S. Bray ton ; Treasurer, Edward L. Anthony, Fall River, Mass. 

Directors, John S. Bray ton, Charles J. Holmes, Thomas E. Brayton, Edward L. Anthony, 
Kail River, Mass ; Charles E. Barney, M. C. W. Mosher, New Bedford, Mass.; Francis A. Foster, 
Boston. 

Corporate and main office, Weaver street, Fall River, Mass. Annual meeting, first Wed- 
nesday in November, at Fall River, Mass. 

BOSTON * MONTANA CONSOLIDATED COPPER AND SIL¥ER 

MINING CO. 

(Controlled by Amalgamated Copper Co.) 

A Montana corporation owning and operating copper mines and smelters at Butte and Great 
Falls in that State. 

Stock Par $25 Authorized, $3,750,000 Issued, $3,750,000 

Stock is transferred at the company's office, Boston. 

The company has paid dividends since 1888, the total amount thus paid to March, 1901, 
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being $32,475,000. In 1899 paid $36 per share ; in 1900 paid $43 per share. In 1901 the divi- 
dends were 140 per cent., or $35 per share. In January, 1902, $10 per share was paid, but the 
April, 1902, was reduced to $2 per share. 

Funded Debt. 

1st mort., 7 per cent., 3d issue, due 1902-1907, May and Nov $600,000 

In June, 1901, the Amalgamated Copper Co. acquired $3,447,200 of this company's capital 
stock by exchanging 4 shares of its own stock for 1 share of this company's stock. 

Earnings. Gross. Net. 

l8 95 • $4,999,231 $2,083,542 

l8 9° 6,414,347 2,674,350 

l8 97 6,949,097 3.882.993 

'«9» 7.448,6oo 3.4 J». 843 

'899 11,257,280 5.979.844 

1900 1 1,242,576 7,019.781 

In 1895 surplus over dividends paid {$1,050,000) amounted to $»,o33,542. In 1896, dividends, 
$1,500,000; surplus, $1,174,350. In 1897, dividends, $1,800,000; maturing bonds and real estate 
purchased, $338,924 ; surplus, $744,074. In 1898.. dividends, $2,400,000 ; surplus, $1,031,843. In 
1899, dividends ($36 per share), $5,400,000 ; surplus, $579,844. In 1900 dividends ($43 per share), 
$6,450,000; surplus, $569,781. 

President, Henry H. Rogers. 

Directors— Henry H. Rogers, William G. Rockefeller, Frederic P. Olcott, James Stillman, 
P. J. Mcintosh, Anson R. Flower, Robert Bacon, A. C. Burrage. 

Main office, Butte. Mont. ; Boston office. 199 Washington street. Annual meeting, last 
Thursday in April, at Butte, Mont. 

BOSTON A PHILADELPHIA STEAMSHIP CO. 

A corporation chartered by the State of Massachusetts in 1902 under the title of the Massa- 
chusetts Steamship Co., the name being subsequently changed to the present title. The company 
was formed to recapitalize the old Boston & Philadelphia Steamship Co., also a Massachusetts 
corporation. See below for organization of the old company. The company operates steamship 
lines between Boston and Philadelphia and between the latter city and Providence and Fall 
River. The company has valuable wharf properties in Philadelphia and Providence. Its fleet 
consists of 7 steamers, aggregating 12,000 tons. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

Stock is transferred at the office of the company, Boston. 

The old company had $500,000 of 6 per cent, preferred stock and $212,600 of common stock. 
The old stockholders subscribed at par for $783,860 of new stock. Dividends on the old preferred 
were paid semi-annually, 3 per cent, each, in April (1) and October. Dividends of 6 per cent, 
were paid on the old common stock, the payment being annual, April 1. 

The new company began on Octoljer t. 1902, the pay men I of quarterly dividends of $1.50 
per share, or 1 % per cent., being at the rate of 6 per cent, per annum, the dividend periods being 
January. April, July and Octolier. 

President, Alfred Winsor ; Treasurer, A. C. Baldwin; General Manager, F. P. Wing. 

Main office, 131 State street, Boston. Annual meeting, second Wednesday in April, at Boston. 



BOSTON BELTING CO. 

A corporation formed under the laws of Massachusetts in 1845 for the manufacture and sale 
of mechanical rubber goods. The plant of the company is at Roxbury, Mass. 
Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office of 
the company, Boston. 

Dividends at the rate of 8 per cent, per annum are paid quarterly, January, April, July and 
October. 

The following is the company's balance sheet, October I, 1902 : 

Assets. Liabilities. 

Land $75,000 Capital stock $1,000,000 

Buildings 25,000 Profit and loss 198,505 

Machinery 50,000 Reserve for depreciation 47,623 

Cash and debts receivable 989,319 Reserve 700,000 

Merchandise, raw and manufactured 803,258 

Patent rights 100 

Miscellaneous 3,451 

Total $1,946,128 Total $1,946,128 
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President, James Pierce ; General Manager, James Bennett Forsyth ; Assistant Manager, 
George H. Forsyth ; Clerk, Edward Upham ; Treasurer, J. H. D. Smith, Boston. 

Directors—James Bennett Forsyth, George A. Miner, George H. Forsyth, Charles H. Moseley, 
J. H. D. Smith, Boston ; Lewis M. Crane, Brookline,' Mass.; James Pierce, Maiden, Mass. 

Main office, 256 Devonshire street, Boston. Annual meeting, first Monday in December, at 
Boston. 



BOS TOM ELEVATED RAILWAY CO. 

A corporation formed under the laws of Massachusetts, by act of the Legislature, approved June 
10, 1897. The company acquired the right to build and operate a large mileage of elevated roads in 
the vicinity of the city of Boston. The first section of 6 miles was opened in June. 1901. The 
roads are operated with electric power. In 1002 arrangements were ni.uk' with the city by which 
this company is to lease the Washington Street Subway. The company leased the West End 
Street Railway until June. 1022. See statement of that company. Total operated surface lines. 
119 miles ; elevated lines, 6.6 miles. 

Stock Par $100 Authorixed, $10.000,000 Issued, $10,000,000 

The company has no preferred stock or funded debt. 

Transfer Agent, Old Colony Trust Co., Boston. Registrar, American Loan & Trust Co., 
Boston. 

The company began the payment of dividends with 2^ per cent, in August, 1898. In 1899 
5,V per cent, was paid ; in 1900, 4% per cent., and in 1001, 5% per cent. The dividends in 1902 
were 6 per cent., or 3 per cent, each, semi-annual, in February and August. 

Earnings. 
Year ending September 30. 



Gross. Net. Charges. Surplus 

1898-99. $9,671,440 $2,928,986 $2,615,388 $3I3>S98 

1809-00 10,141,209 3,408,884 2.932,839 476.045 

•9OO-01 10,792.993 3.532,898 3,896,350 663,539 

1001-02 11,321,030 3.458,458 2.836,560 621,898 



In 1 899- 1 900 the number of passengers carried was 201,000,000. The surplus over dividends 
for that year was $1.18,545. In it/00-01, passengers, 213,700,000 ; surplus over dividends, $61,539; 
in 1901-02, passengers, 222,484,811 ; surplus, $21,898. 

President. William A. Bancroft, Vice-President, Charles S. Sergeant; Treasurer, William 
Hooper; Secretary, John T. Burnett; Auditor, H. L. Wilson. 

Directors — W\ A. Gaston, F. H. Peabody, W. S. Spaulding, Samuel Carr, Frederick Ayer, 
J. M. Prendergast, T. Jefferson Coolidge, Jr., William A. Bancroft, Robert Winsor, N. W. Rice, 
W. S. Swan, John J. Bright. 

Main office, 101 Milk street, Boston. Annual meeting, first Monday in January. 



BOSTON STEAMSHIP CO. 

The company was originally a voluntary association formed in 1900. It was incorporated by 
the State of Massachusetts under the same title in 1902, and the old stock, which was $650,000 
common and the same amount of preferred, were exchanged share for share for the new stock. 
The object of the organization is the ownership and operation of ocean steamships. The com- 
pany at the time of its formation contracted with the Maryland Steel Co. for the construction 
of two freight steamers -jf about 1 1.500 tons capacity each. The company's fleet is operated on 
the Pacific Ocean, from Puget Sound ports to the Orient, in connection with the Great Northern 
Railway and the Northern Pacific Railway Cos. 

»«« p - *~ *•*«— ! H3:: S «— i P:: «ss \ 

The preferred stock is 6 per cent., non-cumulative. 
Stock is transferred at the office of the company, Boston. 

Funded Dfbt. 

1st mort., sinking fund, gold, 5 per cent., due 1922, Jan. (1) and July . .. $650,000 

The 1 st mortgage bonds are subject to call at 1 10 and interest. The bonds may be registered 
as to principal. 

President. Alfred Winsor ; Treasurer, A. C. Baldwin ; Managing Agent, Frank Waterhouse. 
Main office, 131 State street, Boston, 
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BOSTON SUBURBAN ELECTRIC COMPANIES 

A voluntary association formed under the laws of Massachusetts in November, 1901. The 
company holds the entire capital stock of the following companies : 

Commonwealth Ave. Street Railway Co. Wellesley & Boston Street Railway Co. 

Lexington & Boston Street Railway Co. Waltham Gas Light Co. 

Newton Street Railway Co. Norembega Park Co. 

Newton & Boston Street Railway Co. 

The constituent companies operate about 00 miles of track and numerous extensions and new 
lines are proposed. 

Stock... Authoriied J com /' 3 0 ' 000 shares } - Issued ) com / t 99992 shares \ w 062 shares 
^ \ pref., 30,000 shares \ lssuea ( pref., 29,970 shares f 59,902 

Neither the common nor the preferred stock of this orgization has any par value. 

The preferred shares are cumulative and arc entitled to dividends of $4 per share each year, 
dividend periods being January, April, July and October. In case of liquidation the preferred 
shareholders are entitled to $100 per share and accrued dividends. The common shareholders 
participate pro rata in the remaining assets. 

Funded Debt of Controlled Companies. 

Commonwealth Avenue St. Ry., 1st mort., 5 per cent., due Feb., 1916, Feb. and Aug. . $75,000 

Lexington & Boston St. Ry., 1st mort., 4% per cent., due April, 1920, April and Oct. . 350,000 

Newton St. Ry., 1st mort., cur. 5 percent, due July, 1912, Jan. and July 215,000 

Newtqn & Boston St. Ry., xst mort., 5 per cent., due July, 1912, Jan. and July 200,000 

Waltham Gas Light Co., 2d mort., due Sept., 1904, March and Sept.. i9*5°° 

Total $859,500 

The authorized bond issue of the Lexington & Boston Street Railway Co. is $«?oo,ooo, of 
which $150,000 are reserved for extensions. Trustee of the mortgage and agent for the pay- 
ment of interest, Beacon Trust Co., Boston. The bonds are subject to call before July 1, 1905, 
at no, then until July 1, 1910, and thereafter at 105. 

The authorised bond issue of the Newton & Boston Street Railway Co. is $500,000. Trus- 
tee of the mortgage and agent for the payment of interest, American Loan & Trust Co., which is 
also trustee and agent for the Newton Street Railway Co. 1st mortgage. 

Trustee of the mortgage of the Commonwealth Avenue Street Railway Co. and agent for the 
payment of interest, International Trust Co., Boston. 

President, Adams D. Claflin ; Vice-President, William F. Hammett ; Secretary, Jerome C. 
Smith ; Treasurer Frederick H. Lewis. 

Directors— Adams D. Claflin, William F. Hammett, Winthrop Coffin, James L. Richards, 
Sidney Harwood, Newton, Mass. ; Alden E. Viles, Frank W. Reraick, Boston. 

Main office, 797 Washington street, Newton ville, Mass. Annual meeting, Thursday after 
the first Monday in December. 

THE BOSTON TERMINAL CO. 

A company incorporated by Act of Massachusetts Legislature in June, 1896, for the purpose 
of building and maintaining a passenger station for all the railroads entering Boston on the south, 
including the Boston & Albany, New York, New Haven & Hartford, Boston & Providence, Old 
Colony and New England. 

Terminal is at the corner of Summer street and Atlantic avenue, occupying the site of the old 
New England terminal with other property acquired for the purpose, parts of certain streets 
being closed by the municipality and new ones opened. The whole area covered is some 40 
acres. The new train shed is 568 feet wide by 720 in length and contains 28 tracks. There are 
also four loop tracks on a basement floor for suburban trains. Buildings were opened to use in 
January, 1899. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

The stock is held, one-fifth each, by the five companies, which make use of the new terminal. 
They agree to pay as rental, in monthly installments, a sum equal to expenses, charges, interest 
on bonds and 4 per cent, on stock. They also assume joint liability for any deficiency in case of 
foreclosure. 

Funded Debt.'* 

xst mort., 3K per ceaL, due Feb., 1947, Feb. and Aug $14,000,000 



The 1st mortgage bonds were originally 2-year 3^ per cent, notes, due August 1, 1898, 
which were exchanged for present bonds. Interest on registered bonds is payable quarterly, Feb- 
ruary, May, August and November. Trustee of mortgage, Old Colony Trust Co., Boston. 
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Terminal company purchased the property of the New England Railroad at foot of St 
street for Si, 933.000. 

Chairman, John M. Hall, New Haven, Conn. ; Vice-Chairman, Samuel Hoar ; 
Austin \V. Adams ; Clerk, James W. Perkins ; Manager, John C. Sanborn, Boston. 

Trustees— John M. Hall, Charles L. Lovering, Royal C. Taft, Samuel Hoar, F. S. Curtis. 

Main office. Terminal Station, 




BOSTON TOW BOAT CO. 

A corporation formed under the laws of Massachusetts in 1873. The purpose of the com- 
pany is the conduct of a shipping, transportation and towage business. It owns and operates a 

considerable fleet of steamships, tugs and other vessels. Several of its vessels are engaged in the 
Pacific trade in conjunction with the steamers of the Boston Steamship Co. 

Stock Par $100 Authorised, $1,500,000 Issued, $1,350,000 

The company has no preferred stock. Transfers of stock are made at the company's office at 
Boston. The company has no funded debt. 

Prior to 1893. 8 per cent, was paid annually on the stock. Since then the annual dividends 
have been 6 per cent. In 1900-01 an extra dividend of 5 per cent, was paid. Dividends are paid 
quarterly in January, April, July and October. 

In the year ending March 31, 1902, the net earnings of the company were $167,746.46, and 
the dividends paid $67,500; balance which was credited to depreciation of plant, $100,246.46. 

The company's balance sheet, March 31, 190a, showed total assets, $1,416,911; surplus, 
$40,000. 

President, Alfred Winsor; Manager, T. I. Winsor; Superintendent, W. J. Flynn ; Treas- 
urer, VV. F. Humphrey. Boston. 

Directors— Alfred Winsor, A. Davis Weld. Boston : Lincoln N. Kinmcutt. Worcester, Mass.; 
Geonre H. Allen. Salem, Mass.: W. D. Winsor, Philadelphia. 

Main office, 131 State street. Boston ; New York office. 70 South street ; Philadelphia office, 
11« South Delaware avenue ; Western agency, Burke Building, Seattle, Wash Annual meeting, 
third Tuesday in April, at Boston. 



BOSTON WHARF CO. 

A corporation formed under the laws of Massachusetts in 1836. The company owns an 
extensive and valuable property in Boston, comprising wharves, warehouses, office and other 
buildings and considerable real estate. The property owned by the company on December 31, 
1900, was about 1,854,000 square feet, the assessed valuation of its land in 1900 being $2,873,600, 
while the valuation of its buildings was $582,000. 

Stock Par $20. Authorized, $1,000,000 Issued, $1,000,000 

Stock is transferred at 38 State street, Boston. 

Dividends of 12 per cent, are paid on the stock, the payments being half-yearly, 6 per cent, 
each, June 30 and December 31. In 1901 an extra dividend of 1 per cent, was paid, making 13 
per cent, for the year and the same was the rate in 1902. 

In 1901 the receipts of the company from rentals, wharfage, and storage and interest were 
$209,584; expenses, insurance and taxes, $64,584; repairs and depreciation fund, $15,000; 
dividends, $130,000; balance surplus, $250,000. In 1902 the receipts were $181,785. 

The company had, on December 31, 1001, a surplus of $2,500,000, a credit to profit and loss 
account of $250,000, and a repair and depreciation fund of $134,632. It held at that date notes 
secured by mortgages amounting to $220,000. 

President, Edwin F. Atkins ; Vice-President, Charles Theodore Russell ; Treasurer, Joseph 
B. Russell ; Clerk, Charles Lowell. 

Directors— Edwin F. Atkins, Waldron Bates, Edmund D. Cod man, Arthur Hobart, Charles 
Lowell, J. WiUard Pierce, Solon O. Richardson, Charles Theodore Russell, Joseph B. Russell. 
Moses Williams. 

Treasurer's office, 114 State street, Boston. Annual meeting, first Tuesday in February. 



BOSTON WOVEN HOSE * RUBBER CO. 

l'»n formed under the laws of Maine, May 17, 1899. The purpose of the company 
•j of mechanical rubber goods, bicycle tires, cotton and linen hose, cotton belts 
It has a factory at Cambridgeport, Mass. 

• au,^.;—. i—l S3;; 
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The preferred stock is 6 per cent, cumulative. Dividends are payable semi-annually, in June 
and December. 

The company has no funded debt. 

President, J. N. Smith ; Vice-President, B. F. Spinney ; Secretary, J. Q. Bennett ; Treasurer, 
Henry B. Sprague. 

Directors— J. N. Smith, B. F. Spinney, Henry B. Sprague, J. Q. Bennett, W. A. Bullard. 
Main office, Hampshire street, Cambridgeport, Mass. 



BRIDGEPORT HYDRAULIC CO. 

A corporation formed under the laws of Connecticut in 1857. The original purpose of the 
company is to supply water to the city of Bridgeport, Conn., and it has extended its operations to 
Stratford, Fairfield and vicinity. The company owns reservoirs, pipe lines, pumping stations, etc. 
Stock Par $too Authorized, $3,000,000 Issued, $1,500,000 

The company has no preferred stock and no funded debt. The authorized st»xrk was increased 
in 1903 from $1,500,000 to $1,000,000 and it was understood that $750,000 new stock would be 
ussued early in 1003 to retire the company's floating debt. 

Stock is transferred at the office of the company. 

In 190 1 an annual dividend of 8 per cent, was paid. Dividends are payable January 15 and 
July 15. 

In the six months ending November 30, 1 901, the gross earnings were $110,518 ; net earnings, 
$90,000. 

President, Charles Sherwood ; Secretary, Walter S. Wilmot ; Treasurer, T. B. De Forest, 
Bridgeport, Conn. 

Directors— I. De Ver Warner, L. C. Warner, D. H. Warner, W. B. Hincks, S. H. Wheeler, 
Charles Sherwood, T. B. De Forest, W. D. Bishop, Jr. 

Corporate and main office, 35 John street, Bridgeport, Conn. Annual meeting, second Mon- 
day in June, at Bridgeport. 



THE BRITISH COLUMBIA COPPER CO., LIMITED 

A corporation formed under the laws of West Virginia in 1898. The company owns copper 
claims at Greenwood, British Columbia, and is actively engaged in developing them. It has 
erected a smelter on its property, additions to which with a large converting plant are planned. 
The Canadian Pacific Railway has built a branch line to this company's mines and smelters. 
Stock Par $5 Authorized, $2,000,000 Issued, $1,250,000 

The stock is full paid and non-assessable. In 1901 the stock was increased by 50,000 shares, 
which were sold to provide for enlargement of the company's plant and smelter. In 1903 a further 
increase in the stock to $2,000,000 was authorized, the new stock to be used to defray the cost of 
additions and improvements. 

Transfer Agent, Old Colony Trust Co., Boston. Registrar, The New England Loan & 
Trust Co.. Boston. 

President, F. L. Underwood ; Vice-President, F. L. Sommer ; Secretary, R. H. Eggleston ; 
Treasurer, C. E. Laidlaw, New York. 

Directors— F. L. Underwood, P. G. Bartlett, R. H. Eggleston, J. D. Kernan, C. E. Laidlaw, 
C. H. Ropes, W. H. Thomas, F. L. Sommer, C. A. Starbuck, New York. 

Main office, 31 Nassau street, New York. Annual meeting, second Tuesday in February. 



THE BROAD-EXCHANGE CO. 

A corporation formed under the laws of New Jersey, May 2, 1900. The company built and 
owns the Broad- Exchange Building at Broad street and Exchange place, New York, one of the 
largest office buildings in the city. A controlling interest in the company is held by the Alliance 
Realty Co. 

» A.. t u nr :„*A j com., $2,000,000 ) t ,, . ( com., $2,000,000 I ~ 

Stock.. .Par $100... Authonzedj pref ;^ 2 000 000 ^ Is5Ued ] pref., 2,000,000 \ ^.° oo . O0 ° 

The preferred stock is 6 per cent., cumulative ; dividends payable quarterly, January (1), April, 
July and October. 

Transfer Agent, Knickerbocker Trust Co., New York. 

Funded Debt. 

1st mort., 4# per cent., due 1904, May and Nov •. $3,500,000 

the bonds are held by the Equitable Life Insurance Company, 
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President, Walter T. Rosen ; Vice-President, H. S. Black ; Secretary, Edwin M. Bulkley ; 
Treasurer and Assistant Secretary, John CarUen. 

Directors— Walter T. Rosen, H. S. Black, James J. Higginson, Robert E. Dowling, F. S. 
Smithers, William A. Read, Edwin M. Bulkley. 

Main office, 35 Broad street, New York. Annual meeting, first Monday in May. 



BROADWAY BUILDING CO. 

A corporation formed under the laws of New York in 1901 for the purpose of erecting and 
purchasing buildings and dealing in and renting real estate. The company owns the eighteen- 
story office building on the southeast corner of Broadway and Maiden lane, New York, covering 
a lot 78 feet on Broadway and 112 feet on Maiden lane. 

s, « l p "*'~ ;A«»oh™. \™c s %%\ '^iSS::*!^ 

The preferred stock is entitled to 6 per cent, dividends, also has preference as to assets. 
Transfer Agents, Stewart Browne & Co., 170 Broadway, New York. 

Funded Debt. 

1st mort. 4% and 5 per cent, bonds, due 1905 and 191 1, Aug. and Feb $2,700,000 

The trustee of the mortgage is The Title Guarantee & Trust Co., New York. 
President, Stewart Browne ; Secretary, W. L. Hoskins ; Treasurer, John E. Green, New 
York. 

Directors— Stewart Browne, W. L. Hoskins, John E. Green, James W. Fox, Alexander S. 
Brown, New York. 

Main office, 170 Broadway, New York. 



THE BROADWAY REALTY CO. 

A corporation formed under the laws of New York in 1896. The object of the company is 
owning and renting real estate. It owns the Bowling Green offices, Nos. 5 to 11 Broadway, 
New York. 

Stock Par $100 Authorized, $600,000 Issued, $600,000 

The company has no preferred stock. Transfer Agents, Spencer Trask & Co., 27 Pine street, 



New York. Registrar, Morton Trust Co., New York. 

Funded Debt. 

1st mort., gold, 5 per cent., due Sept., 1926, March and Sept $1,800,000 

2d mort., gold, 5 per cent., due June, 1916, June and Dec 1,200,000 

Total $3,000,000 



The 1st and 2d mortgage bonds outstanding are both the full amounts authorized. Trustee 
of the 1st mortgage, United States Mortgage & Trust Co., New York, at the office of which 
institution coupons are paid. Trustee of the 2d mortgage, Morton Trust Co., New York, at 
which institution the 2d mortgage coupons are paid. 

President, Spencer Trask, Saratoga Springs, N. Y.; Vice-President, Joseph F. Stier; Secretary 
and Treasurer, Charles J. Peabody, New York. 

Directors — Spencer Trask, Saratoga Springs, N. Y.; Joseph F. Stier, Charles J. Peabody, 
New York ; Gardiner M. Lane. Boston ; Edwin M. Bulkley, Englewood, N. J. 

Main office, 27 Pine street, New York. Annual meeting in May, at New York. 



BROOKLIHE GAS LIGHT CO. 

A corporation formed tinder the laws of Massachusetts, to manufacture and distribute gas in 
Brookline, Mass., and Boston. The annual output of the company is 740,000,000 feet of gas. 
The company is controlled by the Massachusetts Gas Companies. See statement of that company. 



Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

The company has no preferred stock. Dividends are payable quarterly, March 31, June 30, 
September 30 and December 30. Dividends of 10 per cent, were paid in 1900, 1901 and 190a. 

Funded Debt. 

1st mort., 5 per cent, bonds, due 191 1. April and Oct. $323,000 

5 per cent, bonds, due 1913, Feb. and Aug 677,000 

Total $1,000,000 
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The bonds outstanding are the total amount authorized. Agent for payment of interest, Old 
Colony Trust Co., Boston. 

In the fiscal year ending June 30, 1901, the gross earnings were : $864,610.13 ; net earnings, 
* $386,795.45; interest charges, $164,320.09; dividends, $200,000; surplus, $22,475.36. In 1902, 
gross, $920,073; net, $389,068; charges, $169,753; dividends, $200,000; surplus, $19,315. 

President, C. A. Stone; Vice-President, John T. Burnett; Secretary, George H. Finn; 
Treasurer, Frederic Tudor, Boston. 

Directors— C. A. Stone, John T. Burnett, C. M. Weld, William M. Butler, William Endicott, 
Jr., Boston. 

Corporate office, Brookline, Mass. ; main office, 100 Boylston street, Boston. Annual meet- 
ing fourth Wednesday in September, at place appointed by directors. 



BROOKLYN FERRY CO. OF MEW YORK 

This corporation operates the ferries from Grand, Roosevelt, Twenty-third and Forty-second 
streets, in the Borough of Manhattan. New York City, to Grand street and Broadway, 
Brooklyn. It also operates the ferries from Tenth street and Twenty-third street, Manhattan, 
to Greenpoint, the latter under lease. The company's fleet of ferryboats consists of twenty- 
three boats, eighteen of which are steel. The company rents the privileges for its various ferry 
lines from the city of New York for periods of ten years, the annual rental to the city being 
about $68,750. 

Stock Par $100 Authorized, $8,500,000 Issued, $7,500,000 

Funded Debt. 

1st mort. B. & N. Y. Ferry Co., 6 per cent., due Jan., 1911, Jan. and July $1,000,000 

Brooklyn Ferry cons, mort., 5 per cent., due Aug., 1948, Feb. and Aug 6,500,000 

10th and 23d Street Ferry 1st mort., guaranteed 5 per cent 55°.°o° 



Total $8,050,000 

The consolidated mortgage bonds of this company are $7,500,000, an amount of $1,000,000 
being reserved to retire the Brooklyn & New York Ferry 6s at maturity. 

This company leases the Tenth and Twenty-third street ferry for 99 years from December, 
1808, guaranteeing interest on the bonds of the latter and 5 per cent, on its $1,000,000 of stock. 
This company has the right to purchase the property at any time during the lease by assuming 
the bonds and taking the stock at par. 

In the year iqox the gross earnings were $1,268,302; net, $569,930; charges, $412,500; 
rentals, $77,500 ; surplus, $79,930- 

President, Joseph J. O'Donohue ; Vice-President, H. B. Hollins ; General Manager, John 
Englis ; Secretary and Treasurer, Joseph Riley. 

Directors, Joseph J. O'Donohue, H. B. Hollins. John Englis, Jacob Hays, B. J. Burke, John 
G. Jenkins, Theodore F. Jackson, Richard N. Young, George H. Prentiss. 

Main office, 392 Kent avenue, Brooklyn ; New York office, 101 Front street. 



BROOKLYN RAPID TRANSIT CO. 

A corporation formed under the laws of New York, January 18, 1896, and acquired all the 
assets of the Long Island Traction Co., which were sold in foreclosure under its collateral 
trust mortgage, 1896, and purchased by a reorganization committee. In January, 1899, a con- 
trolling interest in the Nassau Electric Railroad Co. was acquired, and the same year the company 
acquired the Brooklyn Union Elevated Railroad, the Kings County Elevated Railroad Co. and 
the Brooklyn & Brighton Beach Railroad. The Kings County Elevated Railroad has been 
merged with the Brooklyn Union Elevated Railroad Co. The Prospect Park & Coney Island 
Railroad, owned by the Long Island Railroad Co., was leased in 1899. 

The Long Island Traction Co. owned the entire capital stock ($200,000) of the Brooklyn 
Heights Railroad Co. The latter leased the Brooklyn City Railroad Co. and operated the Brook- 
lyn, Queens County & Suburban Railroad Co., the capital stock of which was all owned by the 
Long Island Traction Co. All these assets passed into the possession of the Brooklyn Rapid 
Transit Co. The Sea Beach Railway is controlled, and in 1897 the Sea View Railroad was 
acquired. 
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The mileage of the various properties owned, controlled and leased, is as follows : 

Miles. Miles. 

Brooklyn Heights Railroad 0.59 Prospect Park & Coney Island Railroad 9.76 

Brooklyn City Railroad '01.29 Brooklyn Union Elevated Railroad... 37.00 

Brooklyn, Queens Co. & Sub. Railroad 24.15 New York & Brooklyn Bridge Railroad 1.30 

Nassau Electric Railroad 61.77 Trackage on Coney Island & Brooklyn 

Sea Beach Railway 6.17 Railroad i-53 

Coney Island & Gravesend Railroad.. 3.16 

Total 248.73 

The company has equipped the elevated railroads with electric power, and arranged a system 
of transfers of cars from the surface to the elevated tracks, and vice versa. The company has 
many important franchises. 

Included in the different properties are seven power stations, and the equipment comprises 
128 locomotives and 3. 3*7 cars of all descriptions. . 

Stock Par $100 Authorised, $45 ,000,000. . , Issued, $45,000,000 

The company has no preferred stock. Transfer Agent. Central Trust Co., New York. 
The stock was held in a voting trust, which terminated January 1, iqoo. 
In 1899 the stock was increased from $30,000,000 to $4 000.000 to complete the purchase of 
the Nassau Electric Railroad and the Brooklyn Union and Kings County Elevated roads. 

Funded Debt. 

Brooklyn Rapid Transit Co., gen. mort., 5 per cent., due Oct., 1945. April and Oct. $7,000,000 

Brooklyn Rapid Transit Co., refund'g mort., 4 per cent., due July. 2002, Jan. and July. 5,000,000 

Brooklyn Heights R. R. 1st mort., 5 percent., due April, 1041, April and Oct 250.000 

Brooklyn City R. R. 1st mort., 5 per cent., due July, 1941, Jan. and July 6.000,000 

Brooklyn Crosstown R. R. 1st mort., 5 percent., due July, 1908, Jan. and July 200,000 

New W'msburgh 8c Flatb'h R.R. 1st mort., 4!^ per cent., due Julv, 1941, Feb. and Aug. 200,000 

Grand Street & Newtown 1st mort., 5 per cent., due April. 1906, April and Oct 200,000 

Cal. Cem., Gr'np't & B'klyn R. R. 1st mort., 6 per cent., due June, 1907, June and Dec. 200,000 

Greenpoint ft Lorimer Street 1st mort., 6 per cent., due Mav, 1910. May and Nov.. . 125,000 

B'klyn, Queens Co. & Sub. R. R. 1st mort., 5 per cent due July, 1941, Jan. and July. 3.500.000 

B'klyn, Queens Co. &Sub. R.R. cons, mort., 5 per cent., due July, 1941. May and Nov. 2,884.000 

Jamaica & Brooklyn 1st mort., 5 per cent., due Jan., 1930, Jan. and July 240,000 

Sea Beach Ry. 1st mort.. guar. 4 percent., due Sept., 1916, March and Sept 650.000 

Nassau Electric R. R. Co. 1st mort., 5 per cent., due April, 1044. April and Oct. .. 660.000 

Nassau Electric R. R. Co. 1st cons, mort., 4 per cent., due Jan.. 1051, Jan. and Ju!y. 10.476.000 

Atlantic Avenue 1st cons. mort.. 5 per cent., due Oct., 1909, April and Oct 73°.«» 

Atlantic Avenue gen. cons. mort.. 5 per cent., due April, 1031, April and Oct 2,241.000 

Atlantic Avenue impt. mort., 5 per cent., due Jan., 1934. Jan. and Oct 230.000 

B. Beach & YV. End R. R. gen. mort., due Oct., 1933, April and Oct 121,000 

B. Beach ft VV. End R. R. 1st mort., 5 per cent., due Jan., 1907, Jan. and July 250,000 

B. Beach & W. End R. R. 1st mort. B., 5 per cent., due Jan.. 1917, April and Oct.. 250,000 

B. Beach & \V. End R. R. 2d mort.. 5 per cent., due June, 191 1, June and Dec 52.000 

Brooklyn Union El. R. R. 1st mort.. 4 per cent., due Feb., 1950. Feb. and Aug 16,000,000 

Kings County El. R. R. 1st mort., 4 per cent., due Aug., 1949, Feb. and Aug 7,000,000 

T <*al $64,449,000 

The Brooklyn Rapid Transit 1st mortgage is for $7 ,000,000. Trustee, Central Trust Co.. 
New York. The trustee of the Brooklyn Union Elevated and of the Kings County Elevated 1st 
mortgage is also the Central Trust Co., New York. 

In March, 1902, the stockholders authorized the creation of a new general consolidated and 
collateral mortgage of $150,000,000 at not to exceed 4 per cent., of which $61,065,000 is to be 
reserved to retire prior liens. The trustee of the mortgage and agent for the payment of interest 
is the Central Trust Co., New York. In May, 1902, $5,000,000 of the new bonds were sold. 

The trustee of the Nassau Electric Railroad consolidated mortgage is the Guaranty Trust 
Co., New York. 

The company pays, as rental for the Brooklyn City Railroad Co., interest on its bonds and 
dividends of 10 per cent, per annum on its $12,000,000 of stock. 

The company pays, as rental of the Nassau Electric Railroad Co., interest on its bonds and 
4 per cent, on its preferred stock, which is $6,500,000, but of which $6,052,000 is owned by the 
Brooklyn Rapid Transit Co., leaving only $448,000 outstanding. 

The Brooklyn Union Elevated Railroad is a reorganization of the Brooklyn Elevated Rail- 
way. It has $5,000,000 preferred, and $13,000,000 common stock, nearly all of which is owned 
by the Brooklyn Rapid Transit Co. In June, 1901, 2 per cent, was paid on the preferred stock. 
Its jst mortgage authorized is $16,000,000. 



Digitized by Google 



INDUSTRIAL SECURITIES 389 

The Kings County Elevated Railroad Co. was a reorganization of the railway company of 
the same name. Its 1st mortgage is $7,000,000, authorized. 

The Nassau Electric Railroad Co. has $6,500,000 preferred and $8,500,000 common stock. 
The preferred is entitled under the lease to not less than 4 per cent., the dividends being paid at 
that rate, annually, in December, 1900, and November, 1901. The Brooklyn Rapid Transit owns 
$6,052,000 of the preferred and $8,409,000 common stock. 

The Brooklyn City Railroad Co. consolidated at various times with the Bushwick Railroad, 
the Brooklyn Crosstown Railroad, Calvary Cemetery, Greenpoint & Brooklyn Railroad, New 
Williamsburgh & Flatbush Railroad, Greenpoint & Lorimer Street Railroad, Grand Street & 
Newtown and South Brooklyn Railroad Companies. 

The Brooklyn, Queens County & Suburban Railroad was a consolidation of the Jamaica 
& Brooklyn, Broadway Railroad of Brooklyn and Broadway Ferry & Metropolitan Avenue Rail- 
road Companies, and assumed the bonds of these companies. 

Earnings— All Companies in System. 

Year ending June 30. 

Operating Net Fixed 

Gross. 1 xpeo»cs. Taxes. Charges. Balance. 

1893-94- $8,811,333 $5,685,204 $545,949 $2,772,778 Def. $192,589 

»894-95 8,916,896 5»9*M5' 549.983 3,349,535 " 943.773 

1895- 96 9.576.935 5.806,036 606,468 3. 49 59 " 3 a6 > 829 

1896- 97 9,704.977 5,910,943 459.9M 3,747.349 M 4i3.»37 

1897- 98 10,228,768 6,400,893 416,012 3,853,533 " 441,660 

1898- 99. 11,316,033 7,aai,29i 636,635 3,659,988 M 201,881 

1899- 00. 11,768,550 7,106,373 736,7a« 3,398,684 Sur. 5*6,772 

1900- 01 12,135,559 7,444.686 754,6ao 3,587,122 " 349125 

1901- 02 12,788,168 8,293,825 743,817 3,732,633 " 18,893 

The expenses for 1900-01 include $228,678 of special appropriations. In 1901-02 the 
expenses include $84,424 for the same item. 

Chairman, Anthony N. Brady ; President, Edwin W. Winter ; Vice-Presidents, Horace C. 
Duval, Timothy S. Williams ; Secretary and Treasurer, C. D. Meneely. 

Directors — Horace C. Duval ; Timothy S. Williams, Edwin W. Winter, John G. Jenkins, 
Anthony N. Brady, David H. Valentine, Norman B. Ream, H. H. Porter, Edward H. Harriman, 
Walter G. Oakman, Anson R. Flower, R. Somers Hayes, Henry Seibert. 

Main office, 168 Montague street, Brooklyn. Annual meeting, last Friday in January. 



BROOKLYN UNION GAS CO. 

A corporation formed under laws of New York, September 9, 1895, and purchased Novem- 
ber 4, 1895, subject to existing mortagges, property and franchises of gas companies in Brooklyn, 
N. Y., viz.: Brooklyn Gaslight Co., Fulton Municipal Gas Co., Metropolitan Gaslight Co., Citi- 
xens' Gas Co., Williamsburgh Gaslight Co., People's Gaslight Co. and Nassau Gaslight Co. The 
property comprises 7 gas plants and systems of mains covering entire Borough of Brooklyn 
and its suburbs. The company owns all the stock of the Newtown Gas Co., and has acquired 
the Woodhaven Gas Light, Equity Gas, the Jamaica Gas Light Co., the Richmond Hill & 
Queens County Gaslight Co. and the Flatbush Gas Co. The rate to private consumers is $1 per 
1000 cubic feet. 

Stock Par $100 Authorised, $15,000,000 Issued, $15,000,000 

Transfer Agent, Guaranty Trust Co., New York. Registrar, United States Mortgage & 
Trust Co. 

Dividends paid have been : In 1896, 1897, 1898 and 1899, 6 per cent. In June, 1900, 3 per 
cenL was paid, but the December dividend was increased to 4 per cent., or 7 per cent, for 1900. 
In 1901 paid 8 per cent. Dividends were paid semi-annually, on June 1 and December 1, but 
beginning in September, 1901, were made quarterly, of 2 per cent, each, or at the rate of 8 per 
cent, per annum. 

Funded Debt. 

1st cons, mort., 5 per cent., due May, 1945, May and Nov $14,524,000 

Consolidated mortgage is for $15,000,000, of which $505,000 was deposited with the Guaranty 
Trust Co., New York, to retire Citizens* Gas Co. consolidated 5s (February and August) and 
Union Gaslight consolidated 5s (January and July), which had not yet matured. 

President, James Jourdan ; Vice-President, Henry H. Rogers ; Secretary, W. R. Rossiter ; 
Treasurer, Elverton R. Chapman. 

Directors— William Rockefeller, Henry H. Rogers, James Jourdan, David G. Legget, Henry 
W. Cannon, Elverton R. Chapman, William G. Rockefeller. 

Main office, 180 Remsen street, Brooklyn, N. Y. Annual meeting, first Tuesday after the 
second Monday in November, at Brooklyn, N. Y. 
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THE BROWN HOISTING MACHINERY CO., INCORPORATED 

A corporation formed under the laws of Delaware, August 16, 1900. The company has a 
large plant at Cleveland and manufactures hoisting and conveying machinery of every description, 
cranes, automatic furnace hoists, etc. The company owns the patents under which the hoisting 
and conveying apparatus and the tramways for the same are built, the various mechanical devices 
being the inventions of Alexander E. Brown, C. E. 

Stock. . .P„ $.«, . ..Author j *;™ ( I J3; } 

The preferred stock is 7 per cent., non-cumulative. Stock is transferred at the company's 
office, Cleveland. 

The company has no funded debt. 

President, Fayette Brown ; Vice-President and General Manager, Alexander E. Brown ; 
Treasurer, Harvey H. Brown ; Secretary, George C. Wing ; Manager, F. G. Tallman, Cleveland. 

Directors — Fayette Brown, Alexander E. Brown, Harvey H. Brown, James Virdin, George 
C. Wing, Thomas P. Howell, Ralph W. Hickox, H. D. Coffinberry, Leander McBride, Cleveland. 

Main office, 1345 St. Clair street, Cleveland ; branch offices, New York, Pittsburg, London. 
Annual meeting first Wednesday in February. 



BRUNSWICK-BA LKE-COLLEN DER CO. 

An Ohio corporation engaged in the manufacture and sale of billiard tables, bowling alleys, 
refrigerators and bar fixtures. In 1899 the company acquired the Wickes Refrigerator Co. 

Stock. Par $100 Authorised, $1,500,000 Issued, $1,500,060 

Funded Debt. 

1st mort., 5 per cent., due July, 1903-13, June and Dec $600,000 

The 1st mortgage was created in 190a, and covers the company's entire property. Beginning 
July 1, 1003. $60,000 of the bonds fall due each year. Trustee of the mortgage, Union Savings 
Bank & Trust Co., Cincinnati. 

President, Moses Bensinger; 1st Vice-President, B. E. Bensinger. Chicago; ad Vice- 
President, B. H. Brunswick, Cincinnati ; Treasurer, A. F. Troescher, New York ; Secretary, 
Joseph Wilby, Cincinnati. 

Directors — Moses Bensinger, B. E. Bensinger, Chicago ; A. F. Troescher, New York ; R. F. 
Balke, R. A. Koehler, B. H. Brunswick, Joseph Wilby, Cincinnati. 

Main office, 130 East Sixth street, Cincinnati; New York office, 227 Fourth avenue. 
Annual meeting, first Monday in March. 

BRUNSWICK DOCK A CITY IMPROVEMENT CO. 

A company formed under the laws of Georgia, in 1897, to succeed the Brunswick Co., the 
property of which was sold in foreclosure and purchased by this corporation. The property 
consists of 1,500 lots in the city of Brunswick, Ga., with large tracts near that city, much of the 
land having valuable water fronts. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

The stock outstanding was increased to $5,000,000 in September, 1898, when the company 
sold 7,30a shares to a syndicate for sufficient to retire the balance of its bonds. 

Transfer Agent, Continental Trust Co., New York. Registrar, Morton Trust Co., New York. 

The company, as reorganized, had $180,300 5 per cent. 1st mortgage bonds due 1917, the 
holders of which had the right to elect a majority of the directors for three years from January x, 
1897. The bonds have now been retired as stated above, and voting trust canceled. 

President, Henry E. Howland ; Vice-President, Edmon Urquhart ; Secretary and Treasurer, 
A. G. Kraetzer, Jr., New York. 

Directors — Henry E. Howland, William O. Allison, D. Green, Silas B. Dutcher, F. de L. 
Hyde. Robert A. Fairbarn, F. Cunningham, Henry P. Condit, Meredith Dryden. 

Main office, Brunswick, Ga.; Secretary and Treasurer's office, 8 Bridge street, New York. 
Annual meeting, second Tuesday in February. 



BUFFALO & SUSQUEHANNA IRON CO. 

A corporation formed under the laws of New York, May 17, 1903. The purpose of the 
company is the manufacture and sale of pig iron and the mining of iron ore and coal, as well as 
the manufacture of coke and similar products. The company acquired about 50 acres of land in 
Buffalo, adjoining the terminal of the Buffalo & Susquehanna Railway Co. Two blast fur- 
naces are to be erected with a capacity of from 600 to 800 tons of pig iron per day. The com- 
pany has also provided for the necessary machinery and equipment, as well as for ore docks. 
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canals, etc. It has acquired iron ore properties in the Mesabi Range, Minnesota, and in Michigan, 
and coal lands in Pennsylvania. 

Stock Par $100 Authorized, $600,000 Issued, $600,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., s per cent., due June, 1932, June and Dec $1,500,000 

The authorized amount of the 1st mortgage is $3,000,000. Trustee of the mortgage, New 
York Security & Trust Co., New York. Agents for the payment of interest, Fisk & Robinson, 
35 Cedar street, New York. 

President, William A. Rogers ; 1st Vice-President, F. H. Goodyear ; ad Vice-President, C. 
W. Goodyear ; Secretary and Treasurer, H. D. Carson ; General Manager, Hugh Kennedy, 
Buffalo, N. Y. 

Directors— William A. Rogers, F. H. Goodyear, C. W. Goodyear, Hugh Kennedy, Wilson 
S. Bissell, Buffalo. 

Corporate and main office, Erie County Bank Building, Buffalo. Annual meeting, second 
Thursday in May. 

BUFFALO GAS CO. 



corporation formed under the laws of New York, October 12, 1899, in pursuance of a plan 
solidate the Buffalo City Gas Co. and the Buffalo Gas Light Co. The Buffalo Mutual Gas 



A 

to consolt 

Light Co. has also been merged into the Buffalo Gas Co. 

The Buffalo Gas Co. owns a large majority of the stock and bonds of the People's Gas Light 
& Coke Co. of Buffalo. 

The company controls the gas industry in Buffalo, N. Y. The franchise is perpetual. Rate 
charged is $1 per 1,000 cubic feet to private consumers and 80 cents to the city. 

....p„ „»....Au,h^j- :; »; ; - : -( '-«i] c p° re T; $ ?:^[ *»."°.°» 

The preferred stock is 6 per cent., non-cumulative. The consolidation plan involved the 
issue thereof in exchange for 6 per cent, debentures of the Buffalo City Gas Co. The common 
stock was exchanged for the outstanding stock of the Buffalo City Gas Co. 

Transfer Agent, Continental Trust Co., New York. Registrar, New York Security & Trust 
Co., New York. 

Funded Debt. 

Buffalo City Gas, 1st mort., 5 per cent., due Oct., 1947, April and Oct $5,900,000 



The Buffalo City Gas Co. 1st mortgage bonds are secured by a first hen on all the franchises, 
rights, privileges, plant, machinery, real estate, mains, services and meters now owned by the 
Buffalo Gas Co. or that may hereafter be acquired by it, and also by the bonds and stock of 
the People's Gas Light & Coke Co. of Buffalo owned by the Buffalo Gas Co. or that may here- 
after be acquired by it. The company has $95,000 of the bonds in its treasury. 

Earnings. 
Year ending September 30. 

Net. Charges. Surplus. 

1899- 00 $288,394 $290,250 Def., $1,856 

1900- 01 303.939 390,250 Sur., 13,689 

1901- 02 399.137 290,250 " 48,887 

The following is a condensed balance sheet, September 30, 1902 : 

Liabilities. 



Plant account $14,613,422 Common stock, common $7,000,000 

Stock of materials and supplies 54,497 Capital stock, preferred 1,710,000 

Treasury bonds 95, 000 Bonds 5,900,000 

Prepaid accounts 1,960 Bench Repair Fund— Credit bal- 

Gas bills receivable 36,007 ance to cover depreciation 

City of Buffalo accounts receivable. 18,053 charged in advance to operating 

Other accounts receivable 3°,8»6 cost , 8,3©3 

Bills receivable 8,312 Accounts payable 28,313 

Construction accounts not closed. . 17,818 Consumers' deposits 68,310 

19,009 Taxes payable 49,379 

Accrued wages 1,846 

Profit and loss 

Net profit for current year 



Total $.4,394,394 Total $i 4 .*>4.*94 
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President, Alexander C. Humphreys, New York; Vice-President, Robert L. Fryer; Secre- 
tary and Treasurer, William S. Riselay, Buffalo. 

Directors— Alexander C. Humphreys, Stephen Peabody, William S. Riselay, Frederick 
Strauss, Robert C. Pruyn, Robert L. Fryer, Pascal P. Pratt, J. Edward Addicks, Franklin D. 
Locke, J. Frank Allen, H. L. Clark. 

Main office, 186 Main street, Buffalo, N. Y. Annual meeting, first Monday in November, at 
Buffalo. 



BUFFALO GENERAL ELECTRIC CO. 

A corporation formed under the laws of New York in 189a. The company contracts for 
lighting; the city of Buffalo with electric lights, distributes and supplies electricity for lighting and 
power throughout the city. This company absorbed the Brush Electric Light Co., and the 
Thompson-Houston Electric Light & Power Co. of Buffalo. The company's electric power is 
obtained from Niagara Falls. 

Stock Par $100 Authorized, $2,400,000 Issued, $2,175,000 

The company pays 5 per cent, per annum on its stock, the payments being 1% percent, 
quarterly. 

Funded Debt. 

1 st mort., 5 per cent., due 1939, Feb. and Aug $2,175,000 

The xst mortgage was created in 1899 and is for $2,400,000. Trustee of mortgage, the 
Fidelity Trust & Guaranty Co., Buffalo, N. Y. The mortgage was created to retire the old bonds 
of this company and those of the Thompson-Houston Electric Light & Power Co., both of which 
issues were exchangeable for the present bonds, the bonds not exchanged being called in and 
paid, February 1, 1890. 

President, Daniel O'Day ; 1st Vice-President, George Urban, Jr.; 2d Vice-President and 
General Manager, Charles R. Huntley ; Secretary and Treasurer, Daniel T. Nash. 

Directors— Daniel O'Day, Wilson S. Bissell, Eugene Griffin, George Urban, Jr., Charles R. 
Huntley, H. W. Burt, J. T. Jones, Peter P. Miller, W. C. Warren. 

Main office, 40 Court street, Buffalo, N. Y. Annual meeting, second Monday in April. 



BULLOCK ELECTRIC MANUFACTURING CO. 

A corporation formed under the laws of New Jersey, April 1, 1899. The purpose of the com- 
pany is the manufacture and sale of electric apparatus. The company has a large plant at East 
Norwood, Hamilton County, O., near Cincinnati. The works cover 13 acres of land and comprise 
an administration building, three machine shops, a power building, service building, brass 
foundry, pattern storage building and other buildings. In addition, the company controls a 
foundry plant occupying 7 acres immediately adjoining its main plant. The plant throughout is 
equipped with every modern appliance and has facilities to manufacture the largest class of elec- 
trical apparatus. The works employ about 800 hands. 

, „ . I com., $1,000,000 ) 1 , ( com., $1,000,000 ) , 

Stock.. .Par $100.... Authorized jp^ l^'^^f lMUed j pref., 1,000,000 f $ 2 .°*V«> 

The preferred stock is 6 per cent, cumulative. Transfer Agent and Registrar, Union Savings 
Bank & Trust Co., Cincinnati. 

The first dividend on the preferred stock was ij£ per cent., paid April 1, 1901. Since then 
regular quarterly dividends of iji per cent, have been paid in January, April, July and 
October. 

The company has no funded debt. 

In the year ending December 31, 1901, the revenues of the company were as follows : Gross 
profit, $119,167; net, $65,195; interest, $2,737; dividends, $30,000; surplus, $93,665; charged 
off for depreciation of plant, $53,972. In 1902, gross profits, $190,426; net, $105,287; interest, 
$9,647; dividends, $44,250; surplus, $127,368; charged off for depreciation, $85,138. 

President, George Bullock ; Vice-President, Joseph S. Neave ; Secretary, James W. Bullock ; 
Treasurer, Stephen R. Burton ; Assistant Treasurer, James C. Marshall. 

Directors— George Bullock, Joseph Neave, James W. Bullock, Stephen R. Burton, W. S. 
Roe, Cincinnati ; James B. Dill, East Orange, N. J. 

Corporate office. New Jersey Registration & Trust Co., East Orange, N. J. ; main office, 
East Norwood, Cincinnati ; branch offices, New York, Boston, Baltimore, Philadelphia, Buffalo, 
Cleveland, Montreal, Chicago, Denver, San Francisco, London. Annual meeting, March 20, at 
East Orange, N. J. 
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BURLINGTON RAILWAY * LIGHT CO. 

A corporation formed under the laws of Iowa in 1807, for the purpose of operating street 
railways and supplying electric light and power in the city of Burlington, la. The company- 
is a consolidation of the following companies : 

Burlington Electric Railway Co. Burlington Electric Light Co. J 

Burlington Gas & Fuel Co. Burlington Steam Supply Co. .. ^ BtT" 

In May, 1899, the company acquired the Burlington Gas Light Co. The company owns 13^ 
miles of track, operated by electric trolley system, 23 cars, electric light and power plants and a 
steam heating and gas plant. The population supplied is over 23,000. A new 20-year franchise 
was granted by the city March 18, 1903. 

In 1903 the property and franchises of the company were acquired by the Peoples' Gas & 
Electric Co. 

Stock Par $100 Authorized, $1,250,000 Issued, $1 ,000,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent., due Oct., 1917, April and Oct $500,000 

The authorized amount of bonds is $750,000, of which $125,000 is reserved for extensions 
to gas plants. The bonds are redeemable after 1902 at 105 and interest, and $500,000 of the 
same are guaranteed as to principal and interest by the Peoples' Gas & Electric Co. Trustee of 
the mortgage and agent for the payment of interest, American Loan & Trust Co., Boston. 

In the year 1901 the company earned, gross, $169,940; net, $71,210; charges, $31,250 
surplus, $39,960. 

. President, George H. Higbee ; Vice-President, E. C. Walsh ; Secretary, C. H. Walsh 
Treasurer, J. T. Remey. 

Directors— J. J. Ran son, M. A. Walsh, J. W. Walsh, George H. Higbee, E. C. Walsh, 
C. H. Walsh, J. T. Remey. 

Main office, Burlington, la. 

BUTTE * BOSTON CONSOLIDATED MINING CO. 

(Controlled by Amalgamated Copper Co.) 

A corporation organized under the laws of New York. The company owns a large number 
of mining claims, including the Silver Bow, Blue Jay, and others. Its mines are situated in the 
vicinity of Butte, Mont. The property produces copper and silver, the rock also carrying a con- 
siderable proportion of gold. 

In June, 1901, the quoted part of the stock of this company was acquired by the 
Amalgamated Copper Co., which offered one share of its stock for each share of this company's 
stock. 

Stock Par $10 Authorized, $2,000,000 Issued, $2,000,000 

Transfer Agent, International Trust Co., Boston. 

A dividend, the first in the company's history, of $5 per share was paid December 10, 1900. 

Funded Debt. 

1 st mort., 6 per cent., due April, 191 7, April and Oct $1,500,000 

The stock of the company is futl paid and non-assessable. 

President, Henry H. Rogers; Secretary and Treasurer, William G. Rockefeller, New York. 
Directors— Henry H. Rogers, William G. Rockefeller, Adolph Lewisohn, New York ; 
William G. Riley, James Phillips, Jr., Boston. 

Main office, 52 Broadway, New York. Annual meeting, first Monday in April. 



THE BUTTER I CK CO. 

A corporation formed under the laws of New York, January 16, 1902. The purpose of the 
company is to print, publish, and to manufacture paper patterns. It o*ns the following 
subsidiary companies : 

The Federal Publishing Co. Standard Fashion Co. 

The Butterick Publishing Co., Ltd. New Idea Pattern Co. 

New Idea Publishing Co. Banner Fashion Co. 

The company has no preferred stock. Transfer Agent, The City Trust Co., New York. 
Registrar, Knickerbocker Trust Co., New York. 
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The first dividend of i per cent, was paid March i, 190a. Dividends at the rate of 4 percent, 
annually are paid quarterly in March, June, September and December. 

In the nscal year ending December 31, 190a, the gross earnings were $736,897; net, 
$436,897 ; dividends, 300,000 ; surplus, $2,655,832. 

The following is the balance sheet of the company December 31, 1902 : 

ASSETS. LIABILITIES. 

Cash $452.4" Mortgages payable $245,000 

Mortgages 38,035 Bills and accounts payable 271,352 

Federal bonds, 535.°°° Federal Publishing Co. bonds 1,200,000 

Stocks 1,060 Surplus a,655» 8 3 2 

Accounts receivable 1,531,322 

Real estate and improvements 855,360 

Machinery and plant 503,6^6 

Merchandise, man Td and in process. 450,209 

Patents 15.C 



Total $4,372,184 Total $4,372,184 

President, G. W. Wilder ; 1st Vice-President, C. W. Morse ; ad Vice-President, J. F. 
Birmingham ; Secretary, Robert S. O'Loughlin ; Treasurer, C. D. Wilder, New York. 

Directors— G. W. Wilder, C. W. Morse, C. D. Wilder, B. F. Wilder, H. B. Phinny, New 
York ; Robert S. O'Loughlin, Greenwich, Conn.; J. V. Birmingham, Brooklyn, N. Y.; E. L. 
Pearsall, Jersey City. 

Corporate and main office, 7 West Thirteenth street, New York ; branch offices, London, 
Paris, Toronto, Chicago, St. Louis, San Francisco, Boston. Annual meeting, first Wednesday in 
February, at New York. 

THE CALIFORNIA COPPER CO. 

A corporation organised under the laws of West Virginia. The company owns a copper 
property in California. 

Stock Par $5 Authorised, $1,000,000 Issued, $1,000,000 

The stock is full paid and non -assessable. Stock is transferred at the company's office. 

Registrar, Laidtaw & Co., 14 Wall street. New York. 

President, F. L. Underwood ; Treasurer, C. E. LaidJaw ; Secretary, R. H. Eggleston, New 

York. 

Directors — F. L. Underwood, Henry A. James, C. E. Laidlaw, E. K. Austin, New York. 
Main office, 31 Nassau street, New York. Annual meeting, first Tuesday in May. 



CALIFORNIA FRUIT CAHNERS' ASSOCIATION 

A corporation formed under the laws of California, July 3, 1899. The object of the company 
is the canning, distribution and sale of fruits and vegetables. The company acquired some 
twenty-five canneries and plants previously engaged in such business, with their good will, brands 
and trade-marks, the plants representing an annual output of over 2,000,000 cases of goods. 
The properties occupy the most favorable positions in the fruit and vegetable growing sections of 
California. The companies and firms whose properties were acquired control two-thirds of their 
line of business in California. They embrace the following : 

Cutting Fruit Packing Co., San Francisco, Sacramento Packing Co., Sacramento, Visalia, 

Santa Anna, Santa Rosa, Colton. Ventura. 
Fontana & Co., San Francisco, Healdsburg, Marysville Packing Co., Marysville. 

Hanford. California Fruit Preserving Co., Oakland, 

San Jose Fruit Packing Co., San Jose. Biggs. 

King-Morse Canning Co., San Francisco, San Rose City Canning Co., Santa Rosa. 

Leandro. Hunt Bros. Fruit Packing Co.. Santa Rosa. 

California Fruit Canners' Association, Stock- A. F. Tenney Canning Co., Fresno. 

ton. Chico Canning Co., Chico. 

Courtland Canning Co., Sacramento River. Southern California Packing Co., Los Angeles. 
Whittier Cannery, Whittier. Lincoln Fruit Packing Co., Lincoln. 

Oakland Preserving Co., Oakland, Milpitas. Sutter Canning & Packing Co., Yuba City. 

Stock Par $100 Authorised, $3,500,000 Issued, $2,891,600 

Dividends of 60 cents per share are paid monthly on the stock, this being at the rate of 7 1-5 
per cent, per annum. 

The association has no funded debt. All the properties are owned in fee simple and are free 
from mortpa^e encumbrances. 
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President, William Fries ; Vice-President and Treasurer, Sanford L. Goldstein ; ad Vice- 
President, Fred Tillman, Jr.; 3d Vice-President, William Thomas; Secretary, Charles B. Carr. 

Directors — Francis Cutting, Percy T. Morgan, Sanford L. Goldstein, Henry F. Allen, 
William Fries, W. C. B. de Fremery, M. J. Fontana, R. I. Bentley, Fred Tillman, Jr., William 
Thomas, William L. Gerstle. 

Main office, 303 California street, San Francisco. Annual meeting, second Tuesday in 
April 



CALIFORNIA WINE ASSOCIATION 

A corporation formed under the laws of California, August 10, 1894. The business of the 
association is wine making and dealing in California wines and brandies. The association is a 
consolidation of the old-established California wine companies and firms of Kohler & Fronting, 
S. Lachman Co., B. Dreyfus & Co., Kohler & Van Bergen, C. Carpy & Co. and the Napa Valley 
Wine Co. It also owns interests in the capital stock of a number of other corporations engaged 
in the manufacture and handling of California wines and brandies, and has wineries and establish- 
ments in all the chief wine-producing sections of the State. 

Stock Par $100 Authorized, $10,000,000 Issued, $4,336,700 

Dividends are paid on the stock monthly, being 60 cents per share per month, or at the rate of 
7 1-5 per cent, per annum. 

The association has no preferred stock, funded debt or mortgage obligations. Transfer 
Agent, Union Trust Co., San Francisco. 

The balance sheet as of December 31, 190a, showed cash assets of $4,331,605, and total assets 
$8,066,346. Current liabilities were $3,069,295 and the excess of assets over liabilities $4,969,549. 
The surplus at the above date was $532,849, and the reserve account $100,000. 

In icpx profits were $570,163 ; dividends paid, $386,255. In 1902, profits $595,679, dividends 
paid $313,351. 

President, Percy T. Morgan ; 1st Vice-President and Treasurer, J. Frowenfeld ; 2d Vice- 
President, Albert Lachman ; Secretary, William Hanson ; Assistant Secretary and Assistant 
Treasurer, F. Frohman, San Francisco ; President of Advisory Board, Edward Frowenfeld ; 
Assistant Treasurer, Carl von Bergen ; Assistant Secretary, W. Culman, New York. 

Directors — Isaias W. Hellman, H. E. Huntington, Antoine Borel, Percy T. Morgan, J. 
Frowenfeld, Albeit Lachman, H. Van Bergen, J. J. Jacobi, P. C. Rossi, C. Schilling, Isaias 
W. Hellman, Jr. 

Main office, 661 Third street, San Francisco ; New York office, 410 West Fourteenth street. 
Annual meeting, last Thursday in February, at Herculis, Contra Costa County, Cal. 



CALUMET AND ARIZONA MINING CO. 

A corporation formed under the laws of Arizona in 1901. The purpose of the company is to 
mine and smelt ores. The first smelter of the company was blown in in November, 1902. 

Stock Par $10 Authorized, $2,500,000 Issued, $2,000,000 

Stock is transferred at the office of the company, Calumet, Mich. Registrar, Merchants' and 
Miners' Bank, Calumet, Mich. 

The company has no funded debt 

President. Charles Briggs ; Vice-President, John S. Dymock ; Secretary, Gordon R. 
Campbell ; Treasurer, Peter Ruppe, Calumet, Mich. 

Directors — Charles Briggs, John S. Dymock, Peter Ruppe, James Hoatson, Calumet, Mich. ; 
Thomas Hoatson, Laurium, Mich. ; George E. Tener, Pittsburg ; T. F. Cole, Chester A. 
Congdon, C. d'Autremont, Jr., Duluth, Minn. 

Corporate office, Bisbee, Ariz. ; main office, Calumet, Mich. Annual meeting, second 
Monday in April, at Bisbee, Ariz. 

CALUMET * CHICAGO CANAL & DOCK CO. 

A corporation formed under the laws of Illinois, March 10, 1869. The original business of 
the company was the improvement and docking of the Calumet River and the purchase of rea 1 
estate. The present business of the company is selling its real estate. It owns lands in South 
Chicago and m the south part of the city of Chicago. 

Stock Par $100 Authorized, $3,495,250 Issued, $3,495,250 

Before the reorganization in 1881 the company had $2,000,000 of preferred stock, but that 
has been paid off and retired. Stock is transferred at the office of the company, Chicago. Regis- 
trar, Merchants' Loan & Trust Co., Chicago. 
The company has no funded debt. 
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At the end of the fiscal year, January 31, 1903, the company had a surplus of $509,046. 

President, Leslie Carter ; Vice-President, William J. Watson ; Secretary and Treasurer, 
Stewart Spalding, Chicago. 

Directors— A. C. Bartlett, Henry A. Blair, Leslie Carter, Henry Dibblee, E. A. HaraiU, 
George T. Smith, William J. Watson, Chicago. 

Corporate and main office, 135 Adams street, Chicago. Annual meeting, first Wednesday 
in April, at Chicago. 



CALUMET * HECLA It I Ml KG CO. 

A Michigan corporation which, in 1900, renewed its charter for thirty years from April 13, 
1 90 1. 

This company is proprietor of one of the richest copper-producing properties in the world. 
Its mines are situated at Calumet and Red Jacket, Houghton County, Michigan. It owns several 
thousand acres of land with stamp mills and smelting works. 

Capita] stock Par $25 Authorized, $3,500,000 Issued, $2,500,000 

The company was formed in 1871 by consolidation of Calumet, Hecla, Portland and Scott 
Copper companies. The stock was increased to the present amount in 1879. 

Dividends are usually paid quarterly, in March, June, September and December. In the 
calendar year 1899 the company paid $100 per share. In 1900, $70 per share ; in 1901, $45 
per share ; in 1903, $25 per share. 

The metal produced by the company for a number of years has been, in 1883, 18,561 tons ; 
1 884, 20,236 tons ; 1885, 23,623 tons; 1886, 32,214 tons ; 1887, 28,558 tons; 1892, 28,247 tons ; 
'893, 30,213 tons; in 1894, 30,921 tons; in 1895, 38,668 tons; in 1896, 41,981 tons; in 1897, 
43,404 tons ; in 1898, 41.9°° tons ; in 1899, 43,879 tons ; in 1900, 44,548 tons ; in 1901, 36,327 
tons ; in 1902, 39,982 tuns. 

The company had returned up to April 30, 1902, dividends to its stockholders amounting to 
$78,350,000. 

President, Alexander Agassk, Boston ; Vice-President, T. L. Livermore ; Secretary and 
Treasurer, George A. Flagg. 

Directors— Alexander Agassix, Quincy A. Shaw, Jr., F. W. Hunnewell, F. L. Higginson, 
J. N. Wright. 

Main office. 12 Ashburton place, Boston. Annual meeting, August, at Boston. 



CAMBRIA STEEL CO. 

A corporation formed under the laws of Pennsylvania in 1901 to succeed another company of 
the same name formed in Pennsylvania, November 14, 1898, for the manufacture and sale of iron, 
steel and other metals. On December 1, 1898. the old company leased for 999 years the property 
and franchises of the Cambria Iron Co. The present company was organized with a view to 
providing for the large annual additions to capital required by the concern and in pursuance of the 
plans of the Pennsylvania Railroad. The property leased consists of large works, mills and 
furnaces for the production of steel of all kinds, at Johnstown, Cambria County, Pa., and its 
vicinity. The proceeds of the calls made on the old stock in 1900-1901 were to be applied to the 
erection of a new steel plant. In 1902 this company acquired control of the Republic Iron Co., 
which owns large iron ore properties in Marquette Range, Mich. 

In June, 1901, it was announced that the Pennsylvania Railroad Co., in connection with other 
affiliated roads, had acquired a controlling interest in the stock of this company. 

Stock Par $50 Authorized, $50,000,000 Issued, $45,000,000 

Stock is transferred at the office of the company, Philadelphia. Registrar, Pennsylvania Co. 
for Insurance on Lives and Granting Annuities, Philadelphia. 

The first dividend on the stock of the new company was 1% per cent., or 75 cents per share, 
paid February 15, 1902, and half-yearly dividends of the same amount were paid August 15, 1902, 
and February 14, 1903. 

The $218,000 6 per cent, bonds of the Cambria Iron Co. were retired July 1, 1902. 

The stock of the Cambria Iron Cp., par $50, is $8,468,000, on which under the lease 4 per 
cent, per annum is paid, the guaranteed dividends being paid semi-annually, 2 per cent, each in 
April and October. 

The stock of the Cambria Steel Co. of 1898 was $16,000,000 in shares of $50 each. One call 
of $1.50 per share was made on the old Cambria Steel Co. stock at the time of subscription, and 
subsequent calls were made to June, 1901, inclusive, making the total amount called and paid 
per share $13.50. 

Under the plan of readjustment of June, 1901, a new corporation was formed with $50,000,000 
capital in shares of $50 each. Of this amount $5,000,000 was to be reserved, and $45,000,000 
issued under a contract with a company known as the Conemaugh Steel Co., whereby the 330,000 
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shares of old stock on which $13.50 had been paid were exchanged for $16,000,000 in full-paid 
shares of the new company and $29,000,000 additional stock of the company on which $27.50 had 
t>een paid. Each holder of 10 shares of old stock received 10 shares of new full-paid stock, and 
had the right to subscribe for the 18 shares of the additional new stock on payment of the $22.50 
per share due thereon. This arrangement was carried out under the auspices of Drexel & Co., 
Philadelphia, and on its completion the new Cambria Steel Co. and the Conemaugh Steel Co. 
were merged and consolidated under the name of the former company. The arrangement involved 
the raising of $11,680,000 for the payment of a floating debt of $3,500,000 and for the enlargement 
and improvement of the plant. 

The following is the company's balance sheet, December 31, 1902 : 

Assets. Liabilities. 

Property, works, coal, ore lands, Capital stock . $45,000,000 

etc., subject to payment of General depreciation fund 800,000 

rental, under Cambria Iron Co. $33,090,305 Betterment and improvement fund 1.500,000 

Plant additions 2,145,997 Accounts payable, including divi- 

Real estate, titles in Cambria dend No. 3 2,008,891 

Steel Co 42,247 Bills payable — terra notes 1.955,000 

Sundry securities 1,603,569 Profit and loss 1,482,322 

Inventory account 5,134,100 

Cash 5,877,419 

Accounts receivable 4, 584 , 320 

Bills receivable 268,256 



T °tal $53,746,213 Total $52,746,213 

Earnings. 

Year ending October 31. 

Profit. Charges, etc. Dividends. Surplus. 

,S 9S-99 $2,486,057 $5S7.78o $1,120,000 $808,377 

1899-0° 3,943,258 850,871 2,560,000 532.387 

The fiscal year of the new company has been changed to end December 31. In the 2^ 
months ending December 31, 1901, gross earnings were $3,987,435 ; net, $819,391. In the four- 
teen months ending December 31, 1902, the company's net earnings were $5,084,260 ; net income, 
$5,056,962. 

President, Powell Stackhouse ; Vice-President, John W. Townsend ; Secretary and Treas- 
urer, William S. Robinson ; Assistant Secretary and Assistant Treasurer, Alexander P. Robinson, 
Philadelphia. 

Directors— Powell Stackhouse, R. Francis Wood, Edward T. Stotesbury, Leonard C. 
Hanna, Effingham B. Morris, Frank J. Firth, Theodore N. Ely, George F. Baer; John W. 
Townsend. 

Main office. Southeast corner Fifteenth and Market streets, Philadelphia. 



CAMDEN & TREHTOH RAILWAY CO. 

A corporation formed under the laws of New Jersey, December 15, 1897. Originally the 
company was called the Monmouth Traction Co., but the present name was adopted in October, 
1899. The company has acquired the Cinnaminson Electric Light, Power & Heating Co., 
Riverton, N. J., and the Bordentown Electric Light & Motor Co., Bordentown, N. J. 

The company operates electric light plants, supplying light and power to Riverton, Palmyra, 
Beverly, Burlington, Bordentown and neighboring villages, and has 30 miles of electric rail- 
way between Riverton, and Trenton, N. J., an extension to Camden being in progress in 1902, a 
traffic arrangement having been made with the Camden & Suburban Railway Co. 

Stock Par $100 Authorized, $1,750,000 Issued, $1,750,000 

The company has no preferred stock. 

Funded Debt. 

1 st mort., 5 per cent, gold, due Nov., 1929, May and Nov $686,000 

1st gen. mort., 5 per cent, gold, due July, 1931, Jan. and July 200,000 

Total $886 w 

The authorized amount of the 1st mortgage is $750,000, of which $40,000 is reserved to 
retire a like amount of bonds of the Cinnaminson Electric Light, Power & Heating Co., and 
$34,000 is reserved for extensions. The authorized amount of the general mortgage is $1,750,000, 
of which $750,000 is reserved to retire outstanding liens and $600,000 is held for extensions, 
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Trustee of both mortgages and agent for the payment of fnterest, Provident Life & Trust Co., 
Philadelphia. 

In the six months ending November 30, 1001, the company's gross earnings were $43,140; 
net earnings, $18,305; interest and taxes, $17,950; surplus, $345. 

President, Henry V. Massey, Philadelphia ; Secretary and Treasurer, Mitchell B. Perkins, 
Beverly, N. J. 

Directors — Henry V. Massey, Merion, Pa. ; M. B. Perkins, Beverly, N. J. ; Howard Flanders, 
Burlington, N. J. ; John G. Devine, Philadelphia ; T. Zurbrugg, Riverside, N. J. ; H. C. Horner, 
I-ancaster, Pa. 

Main office, Riverside, N. J.; Philadelphia office, 438 Chestnut street. 



CANADA CYCLE & MOTOR CO., LIMITED 

A corporation formed under the laws of Ontario in 1899. The company acquired the 
patents, plants, business and good will of a number of establishments manufacturing bicycles and 
motor vehicles. 

Stock. Par $,co. . Au,hon«d j ™ - *™ [ .ssued j [ t5.50o.ooo 

The preference stock is 7 per cent., cumulative. Stock is transferred at the company's office. 
Registrar, National Trust Co., Toronto. 

The company has no funded debt or mortgages on its properties. 

On January a, 1900, the company began the payment of half yearly dividends on the preference 
slock at the rate of 7 per cent, per annum, and paid 3" j per cent, in January and July, until 
January, 190a, when dividends were suspended. 

In October, 1902, it was proposed to effect a reorganization of the company. 

President, Joseph N. Shenstone ; 1st Vice-President, J. W. Flavelle ; ad Vice-President, 
E. B. Ryckman ; Secretary, T. A. Russell. 

Directors — E. B. Ryckman, George A. Cox, Lyman M. Jones, J. W. Flavelle, Warren Y. 
Soper, Joseph N. Shenstone, T. A. Russell. 

Main office, 34 King street, West, Toronto. Annual meeting, fourth Thursday in October. 



CANADA FURNITURE MANUFACTURERS, LIMITED 

A corporation formed under the laws of Ontario, January 1, 1901. The business of the 

company is the manufacture and distribution of furniture. It acquired the plants and business 
of the following concerns : 

American Rattan Co., Limited, Walkerton, Ont. The Hill Chair Co., Limited, Wiarton, Ont. 

The Anderson Furniture Co., Limited, Wood- Joseph Orr, Stratford, Ont. 

stock. Ont. Schaefer, Killer & Co., Waterloo, Ont. 

The Anthes Mfg. Co., Limited, Berlin, Ont. Snyder, Roos & Co., Waterloo, Ont. 

Thomas Bell & Son, Limited, Wingham, Ont. Siemon & Bros. Mfg. Co., Wiarton, Ont. 

Broadfoot & Box Furniture Co., Seaforth, Ont. The Simpson Furniture Co., Limited, Berlin, 

Burr Bros., Guelph, Ont. Ont. 

Button & Fessant, Wingham, Ont. The Union Furniture Co., .Limited, Wing- 

The Hobbs Manufacturing Co.. London, Ont. ham. Ont. 

Lewis Hahn, New Hamburg, Ont. Zoellner & Co., Mount Forest, Ont. 

c . , .> * A ■ , \ com., $1,000,000) T .(com., $1,000,000) - 

Stock. . .Par $roo Authorized- » f , , 1 issued- t t $2,24i,7«;o 

v I pref., 2,000,000 ) / pref., 1,241,750! r ' ' 

The preference stock is 7 per cent., cumulative, with a priority as to both assets and dividends. 

fun " ' 



After providing for a reserve fund and after the common stock shall have received 7 per cent, 
dividends the preference stock is entitled to divide pro rata with the common any remaining 
surplus for the year. 

Transfer Agent and Registrar, National Trust Co., Limited, Toronto and Montreal. 

It is provided by the company's charter that after payment of the 7 per cent, dividend on the 
preference shares and before anything is paid on the common, not less than 25 per cent, of the 
remaining profits in each year shall be set aside as a reserve fund until such reserve amounts to 
$500,000. 

The company has no funded debt, and no bonds or debentures can be created without the 
consent of two-thirds in value of the stockholders granted at a special meeting. 

Dividends on the preference shares are payable half-yearly, in February and August. 

President, R<>»>ert Kilgour, Toronto; Vice-President, J. S. Anthes, Berlin, Ont.; Man- 
aging Director and Secretary, J. R. Shaw ; Treasurer, F. G. Jewell, Toronto. 

Directors— J. S. Anthes, Berlin, Ont. ; Robert Kilgour, J. R. Shaw, W. R, Hobbs, R. 
Mariner, A. Hutchison, Toronto; G. II. Meldruin, Montreal. 

Main office, 136 King street, East, Toronto, 
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THE CANADIAN COLORED COTTON MILLS CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada, February 20, 1892, for the 
purpose of manufacturing; cotton cloth and prints. The company runs two mills at Cornwall, 
one at Merritton, one at Hamilton and one at Milltown, N. B.. and controls the Gibson Cotton 
Mills at Marysville, N. B. 

Stock Par $100. Authorized. $5 ,000,000 Issued, $2,700,000 

The company has no preferred stock. Stock is transferred at the company's office, Montreal. 
Dividends on the stock are paid at the rate of 4 per cent, annually, dividend periods being 
January (15), April, July, October. 

Funded Debt. 

1 st mort., 6 per cent, bonds, due April, 1912, April and Oct $2,000,000 

The 6 per cent, bonds matured in 1902 and were renewed for 10 years. 

Trustee of the mortgage, The Royal Trust Co., Montreal. Agent for the payment of the 
interest. Bank of Montreal. 

In ioco, the net profits of the company were $465,428 ; in 1901, $328,335 ; charges, $120,000. 

President, David Morrice; Vice-President, C. D. Owen ; Secretary-Treasurer. A. Bruce. 

Directors— George A. Druromond, E. S. Clouston, T. King, David Morrice, David Morrice, 
Jr., C. D. Owen. 

office, 1760 Notre Dame street^ Montreal, Que. Annual meeting in May, at Montreal. 



CANADIAN GENERAL ELECTRIC CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada in 1892. The purposes of 
the company are the manufacture and sale of electrical machinery and supplies. It has factories 
at Montreal, Toronto and Peterboro, Ont. The company in December, 1900, acquired the man 
ufacturing department of the Royal Electric Co., Montreal. In 1900 it also acquired the property 
of the Canada Foundry Co. The Northey Manufacturing Co. of Toronto, manufacturers of 
pumps and hydraulic machinery, was acquired in 1902. 

Stock.... Par $,00 Authorized j ~"}" [ Issued \™™> $ 2 * "5-°°° t $2,425,000 

j pref., 300,000 j I pref., 300,000 \ J 

The preferred stock is 6 per cent., cumulative. After January 1, 1902, the company has 
the right to retire the preferred stock at 105. In February, 1900, the common stock was increased 
by an issue of $300,000, which was allotted to the stockholders at $125 per share; in iqoi 
$500,000 additional common stock was issued, and in May, 1902, $425,000 additional common was 
allotted to the stockholders at $150 per share, making the amount outstanding $2,125,000. 

Dividends of 6 per cent, per annum on the preferred and 10 per cent, per annum on the 
common are paid, the payments being semi-annual in January and July. 

The company has no funded debt. 

Earnings. 

Dividend*. Amount of 

Net. Com. Pfd. Dividend*. Surplus. 

1900.. , $262,903 10 6 $127,623 $135,280 

19m: 345,990 10 6 166,750 179,240 

190* 436.863 »o 6 a»3.739 223. >23 

The company's balance sheet December 31, 1902, showed total assets, $4,138,694 ; reserve 
fund, $787,000 ; contingent account, $100,000; profit and loss, $80,722. 

President, W. R. Brock ; 1st Vice-President, H. P. Dwight ; 2d Vice-President, Secretary and 
Managing Director, Frederic Nicholls. 

Directors— W. R. Brock, H. P. Dwight, Frederic Nicholls, George A. Cox, J. K. Kerr, 
William Mackenzie, Rodolphe Forget, W. D. Matthews, Herbert S. Holt, E. B. Osier, Robert 
Jaffray, James Ross, H. G. Nicholls, Sir William C. Van Home. 

Corporate and main office, 14 King street, East, Toronto. Annual meeting, in February, 
at Toronto. 

CANADIAN STEEL A COAL CO. 

A corporation formed under the laws of South Dakota in July, 1902, to do a general mining 
and operating business in coal and iron. The company has acquired 4,000 acres of iron ore 
property at Natashquan, Province of Quebec, and 9,600 acres of coal property in Cape Breton, 
N. S. The coal property has been in operation for the past thirty years. 

surt...p»$^...A«h«tad)ja : ;»5S5s} ^ZTc* 5 ™™.] 95^oo 
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The preferred stock is 7 per cent, cumulative ; it remained in the treasury of the company 
at the beginning of 1903. Transfer Agent and Registrar, Colonial Securities Co., New York. 
The company has no funded debt. 

Earnings from the coal property amount to about $90,000 net annually. 

President, Louis B. Jennings. New York; Vice-President, F. S. Ashley; Secretary, John G. 
Pearse; Treasurer, J. C. Sinclair. 

Directors — J. L. Bittinger. Montreal; F. W. Peck, Chicago; Louis B. Jennings, New York; 
F. S. Ashley, John G. Pearse, J. C. Sinclair. 

New York office, 63 Wall street ; Canadian office, Temple Building, Montreal. 



CAHTOH CO. 

A Maryland corporation, incorporated by the State Legislature in 1828-39, which owns some 
1S00 acres of land in the city of Baltimore and adjoining in Baltimore County, with docks and 
improvements, etc. The company formerly owned the Union Railroad of Baltimore, but in 
1882 sold it to the Northern Central Railway. 

Stock Par $100 Authorized, $2,500,000 Issued, $1,330,900 

Transfer Agents, Maryland Trust Co., Baltimore. 

There was originally 50,000 shares of the company's stock which has been reduced by 
purchase by the company and cancellation at various times to 33.416 shares in March, 1901. 

The sinking fund of the ad mortgage Union Railroad of Baltimore reverted to the Canton 
Co., May 1, 1000, when said bonds matured. The bonded debt of the railroad company was 
assumed by the Northern Central Railway Co.. when it purchased the road from the Canton 
Co. The amount received from the trustees during 1900 and 1901, $583,199. 

In the year ending May 31, 1898, the total receipts from all sources were $120,240 ; payments, 
$110,403; surplus, $89,845. In 1899, receipts were $112,653; payments, $00,967; surplus, 
$21,685; total surplus May 31, 1899, $41,822. In 1900, receipts $456,629 ; surplus, $70,303. In 
1901, receipts, $503,291; payments, $548,598; surplus, $24,996. In 1902, receipts, $185,451; 
paymenls. $129,492 ; surplus, $80,955. 

On May 10, 1900, a dividend of $10 per share was paid. This was a payment out of the 
Union Railroad sinking fund. A dividend of $1 per share was paid in July, 1900 ; 50 cents per 
share was paid in March, 1001 ; $1 per share July 15, 1901, and $1 per share March x, 1902. 

President, Walter B. Brooks. Jr.; Vice-President, Alexander Brown ; Secretary, William 
W. Janney ; Treasurer, Stuart Kearney. 

Directors— Walter B. Brooks, Jr., Alexander Brown, D. D. Mallory, J. W. Middendorf. 
George C. Jenkins, Baltimore ; James B. Colgate, William Baylis, Ferdinand M. Thieriot, John 
D. Probst, New York. 

Main office. Toone and Second streets, Canton. Baltimore County, Md. Annual meeting, 
second Wednesday in June. 



CAPE BRETON ELECTRIC CO., LIMITED 

A corporation formed under the laws of Nova Scotia. The company was organized for the 
purpose of constructing an electric road in and about Sydney, N. S., and from North Sydney to 
Sydney mines. It also owns the electric lighting business in Sydney and North Sydney, and a 
line of ferries across Sydney Harbor between those two places. It is jointly interested with the 
Dominion Coal Co. in the construction of an inlerurban line from Sydney to Glace Bay. The 
road is in process of construction. The franchise of the company expires in 1931. 

• •«■» *~ *«*«•«» { p.; $ :™ ! >— ! £5: \ *«.«*~ 

The preferred stock is 6 per cent., non-cumulative. The dividends on the preferred are pay- 
able May 1 and November 1. 

Transfer Agents, Stone & Webster, 93 Federal street, Boston. Registrar, State Street Trust 
Co., Boston. 

Funded Debt. 

1st mort., 5 per cent., due Jan., 1932, Jan. and July $850,000 

The 1st mortgage is for $1,500,000. Trustee of the mortgage and agent for the payment of 
interest, State Street Trust Co., Boston. 

In 1902 the earnings of the companies' electric light department were : gross, $46,125 ; net, 
$21,276. In the same year the ferry department earned : gross, $33,219 ; net, $9,549. The rail- 
ways had been put in operation too recently for any report of earnings 
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President, E. S. Webster; Vice-President. G. R. Fearing, Jr. ; Secretary, H. R. Hayes; 
Treasurer, H. B. Sawyer ; General Managers, Stone & Webster, Boston. 

Directors— E. S. Webster, Walter Crowe, W. Wads worth, J. N. Armstrong, G. R. Fearing, 
Jr., B. F. Pearson, B. H. Dibblee. 

Corporate and main office, Sydney, N. S.; Boston office, 93 Federal street. Annual meeting, 
first Tuesday in May. 

CAPITAL TRACT/OUT CO. 

A corporation formed in 1895. The company is a consolidation of the Washington & 
Georgetown Railroad Co. and the Rock Creek Railway Co. Road operated, 36 miles, equipped 
with underground trolley system. 

Stock Par $100 Authorized, $13,000,000 Issued, $12,000,000 

Transfer Agent, United States Mortgage & Trust Co., New York. Registrar, Union 
Trust Co., New York. 

The company in 1899 paid 3 per cent, on its stock. In 1900 the dividends were 3^ percent. 
Since April, 1000, 1 per cent, quarterly has been paid in January (1), April, July and October. 
An extra dividend of $4 per share was paid on October 1, 1902. 

Funded Debt. 

1st mort., 4 per cent., due April, 1920, April and Oct $1,080,000 

The 1st mortgage 4 per cent, bonds were created in 1900, and were issued to retire the old 5 
per cent, bonds. I rustee of mortgage, National Safe Deposit, Savings & Trust Co. , Washington. 

Earnings. Groms. Net. 

1901 $1,311,683 $601,189 

190s 1,381,092 77°.°5 2 

President, George T. Dunlop ; Vice-President, Charles C. Glover ; Secretary and Treasurer, 
Charles M. Koones; Chief Engineer and Superintendent, D. S. Car 11. 

Directors— George T. Dunlop, Charles C. Glover, Henry Hurt, Edward J. Stellwagen, 
Maurice J. Adler, John S. Larcombe, Washington, D. C. ; William Manice, New York. 

Main office, Thirty-sixth and M streets, N. W„ Washington, D. C. Annual meeting, second 
Wednesday in January. 

THE CAR/BOO M' KINNEY MIMING * HILLING CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada for the purpose of opera- 
ting mining properties in British Columbia. The company was reorganized in 1898. Its mines 
are at Camp M'Kinney, Yale Mining District, British Columbia. 

Stock Par $1 Authorized, $1,250,000 Issued, $1,250,000 

The stock is full paid and non-assessable and is without personal liability. The company 
has no preferred stock and no funded debt. Transfer Agent, National Trust Co., Limited, 
Toronto. 

During 1902 two dividends, aggregating 4 per cent., were paid on the company's stock. 

President, Robert Jaffray ; Vice-President, H. M. Pellatt ; Secretary, F. W. Thompson ; 
Treasurer, S. W. McMichael. 

Directors— Robert Jaffray, H. M. Pellatt, George B. McAulay, S. W. McMichael, Thomas 
Long, A. Ansley, G. B. Smith. 

Main office, 34 Yonge street, Toronto. Annual meeting, first Tuesday in February, at 
Toronto. 



THE CARTER-CRUME CO.. LIMITED 

A corporation formed under the laws of Ontario in 1899. The company was organized to 
takeover the plant and business of the Carter-Crume Co., of Toronto and Niagara Falls, N. Y. 
The company manufactures merchants' duplicating sales check books and autographic registers 
and has factories at Toronto, Niagara Falls, and in California. In 1902 the company acquired 
control of the Kidder Press Co., Dover, N. H. 

Stock. .Par $„. . Authorised j j U,,«J j J „,„ s , ra 

The preferred stock is 7 per cent., cumulative. The company in 1901 purchased and cancelled 
$25,000 of its preferred stock. 

Transfer Agent and Registrar, National Trust Co., Toronto. 
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The company pays 7 per cent, per annum on the preferred stock, the dividends being: quarterly, 
1 H cent, in January (1), April, July and October. 

On the common stock 5 per cent, was paid in 1900, 1901 and 1903. The dividends are ij^ P** 
cent, each in January (1), April, July and October. 

In the fiscal year ending September 30, 1900, the net profits of the company were $170,951. 
In 1901 net profits, $179,030. In 1902 net profits. $181,870. 

President, Robert Kilgour; Vice-President, J. VV. Flavelle; General Manager, S. J. Moore. 

Directors— J. VV. Flavelle. C. D. Massey, C. H. Duell, W. Caryl Ely, Robert Kilgour, J. 
L. Morrison, S. J. Moore, A. E. Ames. 

Main office, a8 Front street, West, Toronto. Annual meeting, October or November. 



CASEIN COMPANY OF AMERICA 

A corporation formed under the laws of New Jersey, March 3, 1900. The object of the com- 
pany is the manufacture of paint, paper site, glue, food products, milk sugar, etc, from 
by-products of milk. 

The company acquired the plants from the following concerns : 

William A. Hall, Bellows Falls, Vt. 

National Milk Sugar Co., South New Berlin, Cherry Valley, Rockdale, South Edmeston and 

Bainbridge, N. Y.; St. Charles, Garden Prairie, Huntley and Union, III. 
Hayne & Whitaker, Antwerp and Chester, N. Y. 
Rosemary Creamery, Mexico and Adams, N. Y. 

The united capacities of these stations is about 1,585,000 pounds per month. 

S.ock.. P ar...$ I oc...Au l hori^|~"; ;: S5 ; ^[ j J*; *.49=.c~ 

The preferred stock is 8 per cent., cumulative, and was Issued for cash at par. 
Transfer Agent, Registrar & Transfer Co., Jersey City. Registrar, Manhattan Trust Co., 
New York. 

The company began the payment of quarterly dividends of 2 per cent., or at the rate of 8 per 
cent, per annum, on its preferred stock on August 1, 1900, and has continued such quarterly 
payments regularly in February, May, August and November. 

The company has no funded debt, nor any mortgages on its properties except one of $4,320 
at Adams, N. Y. 

The surplus of the concerns acquired and the amount derived from subscriptions to the pre- 
ferred stock furnished the company with ample working capital. 

In the six months ending December 31, 1900, the gross sales were reported as ${96,967. 
In the year ending December 31, 1901, they were $1,338,230. In 1902 they were $1,615,037. 
The surplus December 31, 1902, was $205,000. 

President, William A. Hall ; 1st Vice-President, Isaac L. Rice ; 2d Vice-President, Cushing 
Adams ; 3d Vice-President, L. R. Schwerin ; Treasurer, Rudolph H. Kissel ; Secretary, Maurice 
Barnett. 

Directors — William A. Hall, Cushing Adams, Bellows Falls, Vt.; Isaac L. Rice, William 
C. Osborn, Rudolph H. Kissel, Maurice Barnett, Louis Stern, Norman Henderson, George J. 
Gillespie, New York ; Albert E. Richardson. Burlington, Vt. 

Main office, Bellows Falls, Vt.; branch offices, 11 Broadway, New York; 55 Montgomery 
street, Jersey City. Annual meeting, second Wednesday in May at Jersey City. 



THE CATARACT POWER * CONDUIT CO. 

A corporation formed under the laws of New York in 1897. The business of the company is 
the transmission and distribution of the electric power generated at Niagara Falls by the Niagara 
Falls Power Co. This company furnishes currents for electric lighting and power for street 
railways, motors, elevators, etc. 

Stock Par $ too Authorized, $2,000,000 Issued, $2,000,000 

Stock is transferred at the office of the company, Buffalo. 

Funded Debt. 

1 st mort., 5 per cent., due 1927 $700,000 

The trustee of the mortgage and agent for the payment of interest, Metropolitan Trust Co., 
New York. 

President, Darius O. Mills; 1st Vice-President, George Urban, Jr.; ad Vice-President and 
General Manager, Charles R. Huntley ; Secretary and Treasurer, Del^ancey Rankine. 

Directors — Edward D. Adams, John Jacob Astor, Edward A. Wickes, Daniel O'Day, Darius 
O. Mills, Francis Lynde Stetson, New York ; William B. Rankine, Niagara Falls, N. Y.; George 
Urban, Jr., Charles R. Huntley, Buffalo, N. Y. 

Main office, 40 Court street, Buffalo, N. Y. Annual meeting, first Tuesday in July. 
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THE CELLULOID CO. 

A corporation organized under the laws of New Jersey in 1890. The company was a com- 
bination of various concerns engaged in the manufacture of celluloid or artificial ivory and goods 
made therefrom. The companies acquired included the Celluloid Manufacturing Co., the 
American Zylonite Co. and other concerns engaged in the same line of business. This company 
acquired all of the patents, processes and establishments of the constituent companies in exchange 
for its stock. The company has a large factory at Newark, N. J., and manufactures all varieties 
of celluloid goods and kindred products, under the trade-mark " Celluloid." 

Stock Par $100. Authorised, $6,000,000 Issued $5,935,000 

The company has no funded or floating debt qf any kind. Stock is transferred at the com- 
pany's office, New York. 

Dividends from the time of organization have been as follows: In 1893, 6 per cent.; in 
l $9& $}4 percent.; in 1894, 4 per cent.; in 1895, 4 per cent.; in 1896, 4 per cent.; in 1897, 4 
per cent.; in 1898, 5 per cent.; in 1899, 6 per cent., including 1 per cent, extra; in 1900 and 
tool, 7 per cent., including 1 per cent, extra, and in 1903, 8 per cent., which includes an 
extra dividend of 3 percent, paid December 31, 1903. Dividends are quarterly, January (1), 
April, July and October. 

President, Marshall C. Lefferts; Vice-President, John A. Bartow; Treasurer, Frederic R. 
Lefferts ; Secretary, J. R. Halsey, New York. 

Directors — Marshall C. Lefferts, John A. Bartow, Henry C. Hulbert, Joseph Larocque, 
Frederic R. Lefferts, H. C. Tinker, R. F. Ballantine, W. C. Smith, C. L. Balch, John Eastwood, 
W. W. Newcomb, John W. Hyatt, W. S. SUlcocks, J. W. Plume, Joseph Larocque, Jr. 

Corporate office, 395 Ferry street, Newark, N. J. ; New York office, 36 Washington place. 
Annual meeting, last Tuesday in March, at Newark, N. J. 



CENTENNIAL COPPER MINING CO. 

A corporation formed under the laws of Michigan in 1896. The company owns a square 
mile of mineral land in Houghton County, Mich., located immediately north of the Calumet & 
Hecla and west of the Wolverine mine. The company also owns a mill site on Torch Lake, 
opposite the Calumet & Hecla mill. 

Stock Par $35 Authorized, $3,500,000 Issued, $3,500,000 

The company has 10,000 shares of the stock in its treasury. Stock is transferred at the com- 
pany's office. Registrar, Old Colony Trust Co., Boston. 

President, Harry F. Fay ; Secretary, Walter B. Mosman ; Treasurer, George G. Endicott, 
Boston. 

Directors— Harry F. Fay. John C. Watson, William Howell Reed, S. R. Dow, Walter 
B. Mosman, Boston ; James Chynoweth, Calumet, Mich. 

Main office, 60 State street, Boston. Annual meeting, first Tuesday in April, at Boston. 



CENTENNIAL-EUREKA MINING CO. 

A corporation formed under the laws of Utah in 1876. The company owns and operates a 
large silver and gold mining property near Eureka, Juab County, Utah. Over 99 per cent, of 
the stock of this company is owned by the United States Mining Co. 

Stock Par $35 Authorized, $5,000,000 Issued, $3,500,000 

Registrar, National Shawmut Bank, Boston. 

At the close of 1900 the company had paid in dividends over $3,400,000. Dividends are paid 
quarterly. In 1900 paid $1 per share ; in 1901 paid $3 ; on January 10, 1903, 50 cents per share 
was paid. 

President, Robert D. Evans, Boston ; Vice-President. C. A. Hight, Portland, Me.; Secretary 
and Treasurer, F. W. Batchelder, Boston ; Managing Director, Albert F. Holden, Cleveland. 

Directors— Robert D. Evans, William H. Coolidge, Bradley W. Palmer, Herbert F. Winslow, 
Boston; C. A. Hight, Portland. Me.; Albert F. Holden, Cleveland. 

Main office, 4 Post Office square, Boston. Annual meeting, third Wednesday in April, at 



CENTRAL & SOUTH AMERICAN TELEGRAPH CO. 

A corporation formed under the laws of New York. Owns cable lines and land lines 
extending from Vera Cruz, Mexico, to the principal ports and cities of Central America and the 
west coast of South America, as far as Valparaiso, Chili. In 1891 acquired the Trans-Andean 
line from Valparaiso to Buenos Ayres, Argentine Republic. Cable lines, about 7,318 miles ; 
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land lines, about 1,500 miles. The company has exclusive contracts with the governments of vari- 
ous states of Central and South America ; also working agreements with the Mexican Telegraph 
Co. and the Western Union Telegraph Co. 

Stock Par $100 Authorixed, $8,000,000 Issued, $7,735,600 

In 1890 a stock dividend of ao per cent, was paid. Stock is transferred at the office of the 
company. Registrar, Union Trust Co., New York. 



Earnings. Grow. Net. 

1897 $835,189 $506,999 

,8 9» 937.339 537,339 

1899 944,o86 598,97 « 

1000 937,888 475.69' 

1901 982,053 549<7>8 



From 1888 to 1896 7 per cent, was paid on stock; in 1897, 6)1 per cent.; in 1898. 1899, 
1900, 1901 and toos, 6 per cent. Dividends are paid quarterly, January, April, July and October. 

President, James A. Scrymser; Vice-Presidents. Charles Lanier, New York ; S. Camacho, 
City of Mexico ; Secretary, J. R. Beard ; Treasurer, Clarence Rapkin, New York. 

Directors — James A. Scrymser, W. R. Grace, E. D. Adams, W. D. Sloane, Charles Lanier, 
William G. Hamilton, John L. Riker, New York; T. Jefferson Coolkige, Francis L. 
Higginson, Boston. 

Main office, 66 Broadway, New York. Annual meeting, first Tuesday in June. 



THE CENTRAL CAR TRUST CO. 

A corporation organized under the laws of New Jersey in 1884. The company does a large 
business in connection with car trusts, and under such arrangements leases considerable equip- 
ment to various railroad companies. 

Stock Par $too Authorized, $500,000 Issued, $500,000 

The company had at the beginning of 1903 car trust bonds outstanding to the amount of 
about $656,000. 

President, E. W. Clark, Jr. ; Vice-President, S. W. Colton, Jr.; Treasurer, C. M. Clark ; 
Secretary, C. A. Pearson, Jr.; Assistant Secretary and Assistant Treasurer, H. L. Clark. 

Directors— E. W. Clark, E. W. Clark, Jr., C. A. Pearson, Jr., S. W. Colton, Jr., C. M. 
Clark, Clarence Sill, Philadelphia; George H. B. Martin, Camden, N. J. 

Corporate office, Camden, N. J. Financial Agents, E. W. Clark & Co., Philadelphia. 
Annual meeting, second Wednesday in May. 



CERTRAL COAL * COKE CO. 

A corporation organized under the laws of Missouri, April 16, 1893. The company was a 
consolidation of a number of coal and lumber companies, and operates mines in Missouri, Kansas, 
Arkansas, the Indian Territory and Wyoming, with large sawmills at Texarkana, Tex., and 
Keith, La. Its daily output of coal is about 20,000 tons, and of lumber about 600,000 feet. 

In February, 1902, this company acquired the Kansas & Texas Coal Co. 

S,<*k....Par ^....Authorued!--; Issued j ~"J;; »*»*-» [ 

The preferred stock is 5 per cent., cumulative. The company on June 1, 1901, had assets 
to the amount of $5,449,527. 

Transfer Agent, Nathaniel Norton, 63 Wall street, New York. Registrar, Continental Trust 
Co., New York. 

Regular dividends of 5 per cent, per annum are paid on the preferred stock in quarterly pay- 
ments of 1 )i per cent, each in January, April, July, October. Dividends of i)4 per cent., or 6 
per cent, per annum, are paid on the common stock at the same periods. 

Funded Debt. 



Central Coal & Coke Co. gen. con. mort., 6 per cent $1,250,000 

44 44 44 1st mort., 6 per cent 650,000 

Sweetwater Coal Mining Co., 1st mort., 6 per cent 204,000 

Kansas & Texas Coal Co., 1st mort., 5 per cent 335,000 

* 4 4 4 44 rst mort., 6 per cent 140,000 

Caliente Coal Co., 1st mort., 6 per cent 20,000 



Total $2,499,000 
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President, Richard H. Keith ; Vice-President, Charles Campbell ; Secretary and Treasurer, 
Edward E. Riley, Kansas City, Mo.; Assistant Secretary and Transfer Agent, Nathaniel Norton, 
New York. 

Directors— Richard H. Keith, Charles Campbell, W. C. Perry, C. S. Keith, J. C. Sherwood, 
Edward E. Riley, Kansas City, Mo. ; E. P. Merwin, A. Heckscher, New York ; Charles H. 
Huttig, St. Louis ; E. T. Stotesbury, Caleb F. Fox. Philadelphia. 

Main office, Keith & Perry Building, Kansas City, Mo.; New York office, 63 Wall street. 
Annual meeting, fourth Wednesday in July. 



CENTRAL DISTRICT * PRIHTIHO TELEGRAPH CO. 

A corporation originally organized under the laws of New York in 1874, and incorporated 
under an act of the Legislature of Pennsylvania, August 9, 1881. The company operates a 
telephone system under an exclusive license from the American Bell Telephone Co. in the cities 
of Pittsburg and Allegheny, Pa., and the adjacent counties of Pennsylvania, Ohio and West 
Virginia, including the cities of Marietta, O., East Liverpool, O., Wheeling and Parkersburg, 
W. Va. On January 1, 1903, the company had 41,844 exchange subscribers and 96,145 miles of 
wire. A controlling interest is owned by the American Telephone & Telegraph Co., which in 
January, 1903, held $5,856,800 of the stock. 

Stock Par $100 Authorized, $10,000,000 Issued, $8,750,000 

The stock was increased from $7,500,000 to $10,000,000 in February, 190a. In 1903 the 
stockholders subscribed for $1,280,000 additional stock at par, making the amount issued 
$8,750,000. 

Transfer Agent, Union Trust Co., Pittsburg. 

Dividends of 8 per cent, per annum are paid on the stock of the company, payments being 
quarterly, a per cent each, in January, April, July and October. 
The company has no funded debt. 

Earnings. 



Gross. Net. Dividends. Sutplu». 

1900 $1,796,400 $3*1,724 $320,000 $21,724 

I9°i 1,937.732 424,752 400.000 24,75a 

1902 3,165,981 478,050 600,000 Def., 121,950 



The total surplus of the company December 31, 190a, was $433,047. 

President D. Leet Wilson ; Vice-President, D. F. Henry ; Secretary, John G. Stokes ; Treas- 
urer, F. M. Stephenson, Pittsburg. 

Directors— D. Leet Wilson, D. F. Henry, George I. Whitney, Charles E. Speer, J. H. 
Willock, Daniel H. Wallace, Pittsburg ; Frederick P. Fish, C. Jay French, Joseph P. Davis, Boston. 

Main office, 416 Seventh avenue, Pittsburg. Annual meeting, second Thursday in February. 



CENTRAL ELECTRIC CO. 

A corporation formed under the laws of New Jersey in 1900 for the purpose of supplying 
electric light, heat and power. The company is a consolidation by merger of the following com- 
panies : 

Middlesex Electric Co. Rahway Electric Co. 

Edison Electric Illuminating Co. Bound Brook Electric, Light, Heat and Power 

Raritan Electric, Light and Power Co. Co. 

The company has perpetual and unlimited franchises to do business in Metuchen, New 
Brunswick, Perth Amboy, Rahway, Woodbridge, Raritan, Bond Brook, Dunellen, South Plain- 
field and adjacent territory. It has a power plant at Metuchen and distributing sub-stations at 
Perth Amboy, New Brunswick, Rahway and Lincoln. 

Stock Par $100 Authorized, $750,000 Issued, $750,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent, gold bonds, due 1940 $750,000 

The bond issue is the full amount authorized. The bonds are subject to redemption at n° 
per cent, after July, 1905. Trustee of the mortgage, Fidelity Trust Co., Newark, N.J. 

President, Philip N. Jackson; Vice-President, Adrian Riker; Treasurer, Percy Ingalls ; 
Secretary, L. D. Howard Gilmour, Newark, N. J. 

Directors— Thomas N. McCarter, Chandler W. Riker, Dudley Farrand, Adrian Riker, 
Philip N. Jackson, Ural H. McCarter, L. D. Howard Gilmour, Newark, N. J.; W. W. Smalley, 
Bound Brook, N. J.; Herbert C. Richardson, Metuchen, N. J. 

Corporate office, Newark, N. J.; main office, New Brunswick, N. J. 
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CENTRAL FIREWORKS CO. 

A corporation formed under the laws of New Jersey, June 8, 1896. The business of the 
company is to manufacture and deal in fireworks, and it has power to purchase, hold and dispose 
of the stocks or securities of corporations organized for such purposes. The assent of all the 
directors is necessary for every such purchase. The company owns a majority of the stock of 
the following concerns : 

Detwiller & Street Fireworks Manufacturing St. Louis Fireworks Co., St. Louis, Mo. 

Co., New York. Scharfenberg Fireworks Manufacturing Co., 

Consolidated Fireworks Co. of America, New Brooklyn, N. Y. 
^ York. Pain's Fireworks Co., New York. 

The A. L. Due Fireworks Co., Cincinnati, O. 



Stock. . . . P„ , ,00. . . . . Author^ j \ .ssued j %£ t *gg$Si \ 

The preferred stock is 7 per cenU, cumulative. The company has no bonds, funded 
indebtedness or floating debt. 

Transfer Agent, F. L. Hammatt, 9 Park place, New York. Registrar, Corporation Trust 
Co. of New Jersey, Jersey City. 

The company pays semi-annual dividends of 3# per cent, each on its preferred stock, 
February 10 and August 10, and semi-annual dividends of 1 per cent, at the same periods on its 
common stock. 

The company's balance sheet of January 28, 191x2, showed total assets, $2,734,233 ; surplus, 
$59,854- 

President, William A. Turner, New York ; Vice-President, Jacob J. Detwiller, Jersey City ; 
Secretary and Treasurer, George T. Egbert, New York. 

Directors — George T. Egbert, John S. Stanton, A. M. Poole, T. J. Scharfenberg, William 
A. Turner, New York ; C. J. Detwiller, Jacob J. Detwiller, Jersey City ; Edmund J. Bingle, 
St. Louis ; Henry Krucker, Cincinnati. 

Main office, 15 Exchange place, Jersey City ; New York office, 9 Park place. Annual meeting, 
fourth Tuesday in January, at the company's office, Jersey City. Transfer books close twenty 
days prior to the annual meeting. 



CENTRAL FOUNDRY CO. 

A corporation formed under the laws of New Jersey, July 11, 1899. The company 

manufactures cast-iron soil pipe and fittings. It owns and operates the following establishments 
for the production of such articles : 

A. L. Swett Plant, Medina, N. Y. Phoenix Plant, Lansdale, Pa. 

Bessemer Plant, Bessemer, Ala. Regester Plant, Baltimore. 

E. L. Tyler & Co. Plant, Anniston, Ala. Shuster Plant, South Pittsburg, Tenn. 

H., B. & W. Plant, Gadsden, Ala. Vincennes Plant, Vincennes, fnd. 

McShane Plant, Baltimore. Wilmington Plant, Wilmington, Del. 

Mid vale Plant, Allen town, Pa. Central Iron & Coal Co., Tuscaloosa, Ala. 

Monitor I. Plant, Newark, N. J. 

S«c*k...Par$,oo..Au^^ Issued]™;; $ ? 7 ™ \ *4.ooo,ooo 

The preferred stock is 7 per cent., cumulative. There is $350,000 of each class in the com- 
pany's treasury. 

Transfer Agents, Baring, Magoun & Co., New York. 

Funded Debt. 

Debentures, 6 per cent., due May, 1919, May and Nov $3,863,000 

In the year ending June 30, 190a, the company reported gross earnings, $378,054 ; charges, 
$231 780; betterments, etc.. $89,157 ; surplus, $57,117. 

President, Alfred Fowle, Jr. ; Vice-President, George F. Ross; ad Vice-President, Gerard 
Schumacher; Secretary and Treasurer, Winthrop L. Rogers. 

Directors — John Reid, Alfred Fowle, Jr., Robert A. Regester, Gerard Schumacher, Winthrop 
L. Rogers, A. L. Swett, George F. Crane. Charles F. Smithers, George D. Hallack, James T. 
Boothroyd, George F. Ross, Joseph Lodge. 

Executive Committee— John Reid, Alfred Fowle, Jr., Robert A. Regester, Gerard Schumacher, 
A. L. Swett, Albert H. Henderson, Charles F. Smithers. 

Main office, 116 Nassau street, New York. Annual meeting, last Thursday in July. 
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CENTRAL LEAD CO. 

A corporation formed under the laws of Missouri in 1874 for the purpose of mining, smelting 
and refining lead. The company owns 1,600 acres of lead lands at Flat River, Mo. The plant 
has a capacity of 600 tons per day. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. Dividends on the common have been regularly paid 

since June, 1897, the rate being per cent monthly. Transfer Agent and Registrar, J. C. 

Howe, 510 Pine street, St. Louis. 

President, Arthur Thacher ; Vice-President, F. H. Ludington ; Secretary and Treasurer, J. 

C. Howe, St. Louis. 

Directors— Arthur Thacher, F. H. Ludington, S. C. Edgar, J. C. Howe, W. E. Guy, F. R. 
Rice, Allan T. Simpkins, St. Louis. 

Main office, 510 Pine street, St. Louis. Annual meeting, second Wednesday in January, 
at St. Louis. 



CENTRAL LIGHTING CO. 

A corporation formed under the laws of New Jersey, December, 1901. The company owns 
the patents covering an improved form of gas burner. The policy of the company is to form sub- 
companies in various States to distribute its product 

Stock:... Par $100 Authorized | con J- $5°o,ooo > T ^ j com $500,000 \ %X OOOi000 

* j pref., 500,0005 j pref., 500,0001 ' 

The preferred stock is 8 per cent., cumulative. Transfer Agents, Emerson McMiliin Co., 
New York. Registrar, Union Trust Co., New York. 

no funded debt. 

President, Emerson McMiliin ; Vice-President, William M. Fleitmann ; Treasurer, A. H. 
Ostrom ; Secretary, A. Lincoln Eglinton, New York. 

Directors— Emerson McMiliin, William M. Fleitmann, Charles N. King, Charles H. Tweed, 
S. Edward Nash, L. F. Dommerich, Arthur P. Heinze, Reinhard Seidenburg, E. E. Reeve 
Merritt, New York. 

Corporate office, 245 Washington street, Jersey City ; main office, 40 Wall street, New York. 
Annual meeting, third Tuesday in February. 



CENTRAL NEW YORK TELEPHONE A TELEGRAPH CO. 

A corporation formed under the laws of New York, December 23, 1882. The company 
owns and operates a telephone system which extends throughout eleven counties in the central 
portion of New York, including the cities of Utica and Syracuse. A controlling interest in the 
stock is owned by the American Telephone & Telegraph Co. 

Stock Par $100 Authorized, $1,000,000 Issued, $961,500 

The company has no preferred stock. Stock is transferred at the office of the company 
Utka, N. Y. 

Dividends are quarterly, in February, May, August and November. In 1902 the company 
paid 1 per cent, on its stock. 

Funded Debt. 

Debentures, 5 per cent, due Dec., 1918, June and Dec $100,000 

The debenture bonds outstanding are the full amount authorized. 

President, Lewis H. Lawrence ; 1st Vice-President, Joseph Rudd ; 2d Vice-President and 
General Manager, Jeffries Wyman ; Secretary and Treasurer, Francis G. Wood, Utica, N. Y. 

Directors — Frederick P. Fish, C. Jay French, Boston ; Lewis H. Lawrence, Frederick T. 
Proctor, Frederick G. Fincke, J. F. Maynard, Charles B. Rogers, Joseph Rudd, Francis G. 
Wood, Jeffries Wyman. George L. Bradford, Utica, N. Y. 

Main office, 122 Bleecker street, Utica, N. Y. Annual meeting, second Thursday in Feb-, 
ruary, at Utica. 



CENTRAL OIL CO. 

A corporation formed under the laws of Maine, April 11, 1899. The company owned all the 
stock of the Henry Oil Co. and of the Fearless Oil Co., and took over the property of those 
companies, which have been dissolved. The company produces a crude petroleum, operating 
principally in West Virginia and Southern Ohio. 

Stock Par $25 Authorized, $2,000,000 Issued, $1,501,250 
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Stock is transferred at the company's office. Registrar, Mercantile Trust Co., Boston. 
The company has no funded debt. 

The net earnings in 1809 were $2*2,628; in 1900, $360,557 *» m '9 01 . $160,106. 

In October, 1899, the first quarterly dividend of i>£ percent, was declared, payable November 1, 
1899. The company paid regular dividends at the same rate in February, May, August and 
November, until August, 1901, when the quarterly dividend was deferred to provide for 
indebtedness and development work. A dividend of 1 per cent, was paid February 1, 1902, and 
similar dividends in May, August and November, 1902. 

In the year 1902 the company's gross earnings were $253,786 ; net, $151,503. 

President, Alfred A. Glasier, Boston ; Vice-President, H. C. Speer, Chicago ; Secretary and 
Treasurer, Walter F. Pope, Boston. 

Directors— Josiah Q. Bennett, Simon Davis, Alfred A. Glasier, William L. Henry, Walter F. 
Pope, Boston; H. C. Speer, J. P. Underwood, Chicago; J. P. Morse, Brockton, Mass.; A. B. 
Bruce, Lawrence, Mass. 

Main office, 194 Washington street, Boston. Annual meeting, third Tuesday of February, at 
Portland, Me. 

CENTRAL RAILWAY * BRIDGE CO. 

A Kentucky corporation which owns a bridge nearly 2,000 feet long over the Ohio river 
between Cincinnati and Newport, Ky., together with the approaches thereto. The bridge is used 
by street railway lines in the two cities as well as for general traffic. 

Stock Par $100 Authorized, $1,500,000 Issued $1,500,000 

Funded Debt. 

1st mort., 5 per cent., due 1940, Jan. and July $1,000,000 

The bonds are a 1st mortgage upon the bridge and all the property of the company. There 
is a sinking fund of $5,000 per annum until 1921, when it increases to $10,000 per annum. 
President, John A. Williamson ; Secretary, L. R. Hawthorne. 
Main office, 191 York street, Newport, Ky. 



THE CENTRAL STATION HEATING CO. 

A corporation formed under the laws of West Virginia in March, 1900. The business of the 
company is to construct and operate central heating stations under the patents of Isaac D. Smead. 
By it it is possible to heat from one to one thousand or more large buildings from a single 
station by means of hot water mains. 

a«*...F»*«,....A«hoH-dJ53 ;; i—l Sf: »'•»££} 

The preferred stock is 6 per cent., non-cumulative. The company has no funded debt. It 
operates a 300-house station, built by the company. 

President and Treasurer, William E. Hutton ; Vice-President, Charles E. Prior; Secretary, 
A. M. Ainslie ; General Manager, Isaac D. Smead. 

Directors— William E. Hutton, Charles E. Prior, A. M. Ainslie, Isaac D. Smead, A. C. 
Cassatt, Cincinnati. 

Main office, no East Fourth street, Cincinnati. 



CENTRAL UNION TELEPHONE CO. 

A corporation formed in June, 1883, to consolidate the Western, the Midland and the Central 
Telephone Cos. It operates telephone systems under exclusive license from the American Bell 
Telephone Co., its territory covering the States of Ohio, Indiana and Illinois, with the exception 
of a few counties in each State which contain large cities like Chicago, Cleveland, Cincinnati, 
etc. The company is controlled by the American Telephone & Telegraph Co., which owns 
$3,527,655 of the stock. The Iowa Telephone Co., which covers the State of Iowa under a BeJl 
Company's license, was controlled jointly by this company and the American Bell Telephone Co., 
and in 1900 was merged with this company, the latter issuing its stock in exchange for the 
$769,000 of the Iowa Co.'s stock. Number of exchanges in operation in 1897, 153 ; in 1S98, 
175 ; in 1899, 192 ; in 1900, 191 ; in 1902, 207. Subscribers, in 1896, 32,007 ; in 1897, 36,331 ; in 
1808, 45,305 5 »n 1899. 59.775 ; »n 1900, 68,997 ; in 1901, 91,485 ; in 1902, 98,279. 
Stock Par $100 Authorized, $10,000.000 Issued, $5*039,774 

The stock was reduced in 1901 by one-half to $3,481,500, and the authorized amount increased 
to $10,000,000, stockholders being given the right to subscribe for an amount equal to their 
holdings at par, the proceeds being for improvements. 
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Stock is transferred by the company's secretary, Chicago. Registrar, Corn Exchange National 
Bank, Chicago. 

Last dividend paid, 1 per cent., April, 1896. No dividends have been paid since, the surplus 
earnings being devoted to the reconstruction of the company's plant 

Funded Debt. 

1st num., 6 per cent., redeemable 1906-1916, Jan. and July $2,500,000 

Cons, mort., gold, 5 per cent., due 1909-1919, Jan. and July 3,500,000 

Total $6,000,000 

The Consolidated mortgage (Old Colony Trust Co., Boston, trustee) was created in 1899 to 
provide for the extension of the company's system. Total issue authorized, $6,000,000, of which 
$2,500,000 is reserved to retire the 1st mortgage bonds. 

Earnings. 

Gross. Net. Charges. Surplus. 

l8 °6 $i,333.o83 $305,767 $64,557 $241,209 

l8 97 1,439,001 403.047 "5.247 287,799 

l8 98 1,670,899 463,228 156,415 306,813 

1899 1,009,312 509,709 201,150 3o8,559 

1900 2,307,743 635,075 317,567 3i7,5o8 

1901 2,584,780 611,288 386,761 224,527 

During 1898 there was expended on construction account at exchanges and for additional 
lines, $866,006. In 1899 the expenditure for same account was $2,093,796; in 1900, $1,525,804, 
and in 1901, $2,184,415. 1° most of the large cities the company owns its buildings. It has also 
constructed many long-distance lines connecting the various exchanges. 

President, John f. Sabin 5 Secretary and Treasurer, Wilson S. Chapman, Chicago. 

Directors— C. H. Brownell, Peru, Ind.; W, S. Chapman, L. C. Richardson, John I. Sabin, 
J. Russell Jones, Robert T. Lincoln, Arthur D. Wheeler, M. J. Carney, Chicago ; Frederick P. 
Fish, Boston ; F. H. Griggs, Davenport, la.; John F. Wallick, Indianapolis. 

Main office, 203 Washington street, Chicago. Annual meeting, third Wednesday in January, 
at Chicago. 

THE CENTRE STAR MINING CO., LIMITED 

A corporation formed under the laws of British Columbia, September 19, 1898. The com- 
pany owns and operates the Centre Star Gold Mine at Rossland, B. C, which is fully developed 
and equipped with machinery and buildings at a cost of $250,000. 

Stock Par $1 Authorized, $3,500,000 Issued, $3,500,000 

The company has no preferred stock or funded debt. The stock is fully paid and non- 
assessable. Stock is transferred at the company's office, Toronto. 

The first dividend was 1 per cent., paid February 15, 1900. During 1001 the company paid 
5 per cent, on its stock, the payments being 1 per cent, each, in January, February, March, April 
and May. 

President, George Gooderham ; Vice-President, Thomas G. Blackstock ; Secretary and 
Treasurer, E. J. Kingstone, Toronto. 

Directors— George Gooderham, Thomas G. Blackstock, William Henry Beatty, William G. 
Gooderham, Albert E. Gooderham, Toronto ; Charles R. Hosmer, Montreal. 

Corporate office, Rossland, B. C; main office, 49 Wellington street, East, Toronto. Annual 
meeting, last Tuesday in November, at Toronto. 

centuryTealty CO. 

A corporation formed under the laws of New Jersey, March 8, 1 901, to deal in selected rea 
estate in the Borough of Manhattan, New York City. 

Stock Par $100 Authorized, $3,000,000 Issued, $2,000,000 

The company has no preferred stock or funded debt. 

In September, 1902, the authorized stock was increased from $1,000,000 to $3,000,000. 

The company paid 2^ per cent, on its stock in January, 1902 ; 3 per cent, in July, 1902, and 
3 per cent. January 2, 1903. 

President, W. H. Cheseborough ; Vice-Presidents, George E. Coleman, E. C. Potter ; Treas- 
urer, Oakleigh Thorne ; Secretary, Oscar T. Roberts, New York. 

Directors — Henry B. Hollins, Oakleigh Thorne, E. C. Potter, Henry F. Shoemaker, Charles 
F. Hoffman, Jr., Charlton T. Lewis, William F. Havemeyer, Warner Van Norden, W. H. 
Cheseborough, Robert H. McCurdy, George E. Colemm, John C. Tomlinson, Richard G. Park, 
Ernst Thalmann, Charles T. Barney. John D. Cnmmins, Charles W. Morse, August Belmont, 
Edwin Thorne, John Whalen, New 'York ; James Jourdan, Brooklyn, N. Y. 

Main office, 135 Broadway. Annual meeting, first Tuesday in March. 
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CHAMPION INTERNATIONAL CO. 

A corporation formed under the laws of Maine in 1901. The purpose of the company is the 
manufacture and sale of pulp and |>aper. The company acquired the following concerns engaged in 
that business : 

Russell Paper Manufacturing Co., Lawrence, Champion Card & Paper Co., East Pepperell, 
Mass. Mass. 
The Russell Paper Manufacturing Co. was formerly owned by the International Paper Co., 
which disposed of it to this company in which it has an interest. The assets of the constituent 
companies were appraised at $1,073,356. 

Slock Par $ 100 Authorized, $650,000 Issued, $650,000 

The company has no preferred stock. 

A dividend of 1% per cent, was paid April 10, 1002. 

Funded Debt. 

1st mort., 6 per cent., gold, due Feb., 1932, Feb. and Aug. $300,000 

The 1st mortgage is $400,000 authorized. Trustee of mortgage and Agent for the payment of 
interest, International Trust Co., Boston. The !>ouUs were created and sold to provide the com- 
pany with additional working capital and to build extensions to the plant at Lawrence, Mass. 

President, Charles M. Gage ; Vice-President, George F. Russell ; Secretary and Treasurer, 
P. A. Hammond, Lawrence. Mass. 

Directors— Charles M. Gage, Charles T. Dole, Tyngsboro, Mass. ; George F. Russell, Hugh 
J. Chisholm, A. N. Burbank, Frederick H. Parks, Lawrence, Mass. ; Everett W. Burdett, Boston ; 
P. A. Hammond, Nashua, N. H. 

Corporate office, Portland, Me. ; main office, 8 Prospect street, Lawrence, Mass. Annual 
meeting, third Tuesday in January at Portland. 



THE CHAPARRA SUGAR CO. 

A corporation formed under the laws of New Jersey, October 17, 1899. The purposes of the 
company are raising sugar-cane and manufacturing sugar, etc. The company owns a plantation 
of about 70,000 acres in the province of Santiago, Cuba. It has on its property a railroad system 
of about 40 miles, with rolling stock and a wharf. The company has a factory with a capacity of 
30,000 tons of sugar yearly. 

Stock Par $100 Authorized, $2,500,000 Issued, $3,500,000 

The company has no preferred stock. Stock is transferred at the office of the company. 

Funded Debt. 

1st mort., 6 per cent., due 1911, Jan. and July $1,000,000 

. President, Robert B. Hawley; Vice-President, Frederick H. Howell; Secretary, Henry A. 
Clark ; Treasurer, James H. Post, New York. 

Directors — Robert B. Hawley, Galveston, Tex. ; James H. Post, Henry A. Clark, Frederick 
H. Howell, Hugh Kelly, Frederick D. Mollenhauer, New York; Nathaniel looker, Orange, N. J.; 
Pearl Wight, New Orleans; John Farr, Short Hills, N. J.; Herbert D. Cory, Englewood, N. J.; 
M. S. Menocal, Chaparra, Cuba. 

Corporate officCj 15 Exchange place, Jersey City, N. J. ; main office, in Wall street, New 
York. Annual meeting, third Tuesday in October. 



CHARLESTON CONSOLIDATED RAILWAY, GAS * ELECTRIC CO. 

A corporation formed February 31, 1899, under a special act of the legislature of South 
Carolina, as a consolidation of the Charleston Ciiy Railway and the Charleston & Seashore 
Railroad. It owns the capital stock of the Charleston F.dison Light & Power Co. and the 
Charleston Gas Light Co., and also the Mount Pleasant & Sullivan Island Ferry Co. and the 
Middle Street and Sullivan Island Railway Co., which gives it control of all the lighting and 
transportation facilities in the city. Road operated, 40 miles. 

Stock Par $50 Authorized, $1,500,000 Issued, $1,500,000 

Stock is transferred at the office of the secretary, Charleston, S. C. 

Funded Debt. 

Consolidated mort., 5 per cent., due March, 1099, March and Sept $1,684,000 

Charleston City Ry., 1st mort., 5 per cent., due January, 1923, Jan. and July 833,000 



Total $3,506,000 



Digitized by G( 



INDUSTRIAL SECURITIES 4" 



The consolidated mortgage is $2,500,000 authorized, and sufficient bonds are reserved to retire 
the Charleston City Railway ists. There is an annual sinking fund for the latter issue. Trustee 
of the 1 st mortgage and agent for the payment of interest, Mercantile Trust & Deposit Co., 
Baltimore. Trustee of the consolidnted mortgage and agent for the payment of interest, Balti- 
more Trust & Guarantee Co., Baltimore. 

President. Francis K. Carey, Baltimore ; Vice-President, Philip H. Gadsden ; Secretary, P. 
J. Balaguer ; Treasurer. Montague Triest ; General Manager, S. H. Wilson, Charleston, S. C. 

Directors— Francis K. Carey, Robert C. Davidson, Baltimore ; Philip H. Gadsden, Samuel 
H. Wilson, J. S. Buist, George B. Edwards, George W. Williams, Jr., George A. Wagener, 
William M. Bird, Andrew Simonds, Charleston, S. C. 

Main office, 141 Meeting street, Charleston, S. C. Annual meeting, third Monday in March. 

CHARTIERS VALLEY WATER CO. 

A corporation formed under the laws of Pennsylvania, July 30, 1896, under a perpetual 
charter. The company succeeded the St. Clair Water Co., and also acquired the pipe lines of the 
Monongahela Water Co., outside the city of Pittsburg, except in the boroughs of McKee's Rocks 
and Esplem. The company supplies water to a territory with a population of 60,000. It owns 
reservoirs at Mt. Oliver, Whitehall, West Homestead, Crofton and Sheraden, and a pumping 
station at Beck's Run, on the Monongahela River. 

Stock Par $50 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. Transfer Agent and Registrar, The Union Trust Co., 
Pittsburg. 

2 per cent, dividends were paid in May and December, 1902. 

Funded Debt. 

1 st mort., 6 per cent, gold, due 1927, April and Oct $390,000 

St. Clair Water Co., 1st mort., guar., 6 percent, gold, due July, 1914, Jan. and July. . . 500,000 

Total $890,000 

The bond issues are the full amounts authorized. 

In the fiscal year ending March 31, 1902, the gross earnings were $134,978; net, $93,669; 
charges, $49,920 ; surplus, $43*748- 

President, J. F. Grimes ; Secretary, John L. Sheppard ; Treasurer, Daniel Beech ; Manager, 
J. W. Hunter. 

Directors— J. F. Grimes, W. W. Murray, Harry Moore, Albert Emwein, Charles Ott, M. W. 
Watson, Francis Rawle. 

Corporate and main office, 99 Amanda avenue, Knoxville, Pittsburg ; branch offices at 
Carnegie and Crafton. Annual meeting first Monday in May, at Knoxville, Pittsburg. 

CHATEAUGAY ORE & I ROM CO. 

A corporation formed under the laws of New York. The company has a large iron ore 
property at Lyon Mountain, Clinton County, N. Y. A readjustment of this company's finances 
was effected in March, 1902, under the plan described below. 



Stock.. Par $100. .Authorized 



( com. $1,250,000 1 ( com., $1,250,000 ) 

< 1st pref., 750,000 V Issued < 1st pref., 750,000 V $2,750,000 
( 2d pref., 750,000 ) ( 2d pref., 750,000 ) 

The 1st preferred is 4 per cent., non-cumulative, and the 2d preferred is also 4 percent., non- 
cumulative. 

Funded Debt. 

New 1st mort., 4 per cent., due Jan., 1942, Jan. and July $1,300,000 

The new 1st mortgage is for $1,750,000, of which $600,000 was used to retire underlying 
bonds and $250,000 is held to provide additional capita). The amount outstanding was issued 
under the readjustment plan to retire old bonds and provide for payment of floating debt and im- 
provements. The Delaware & Hudson Co. guarantees the new 1st mortgage bonds. 

The company, prior to the readjustment, had $1,500,000 stock, $788,000 1st mortgage 6 per 
cent, bonds and $700,000 consolidated mortgage bonds. Of the latter $400,000 were guaranteed by 
the Delaware & Hudson Co. , and $400,000 of the new bonds are held to retire the same. Holders 
of the $1,089,000 of unguaranteed old bonds were offered, 40 per cent, cash for the same or 35 
per cent, in the new 1st 4s and 65 per cent, in the new 1st preferred stock. The holder of the 
$1,500,000 of old stock received for the same 50 per cent, in new 2d preferred. The new 
common stock was given to the Delaware & Hudson Co. as consideration for its guarantee of the 
new bonds. 

President, Smith M. Weed, Plattsburg, N. Y. ; Secretary and Treasurer, Talbot Olyphant, 
New York ; General Manager, J. N. Stower, Plattsburg, N. Y. 

Main office, Plattsburg, N. Y.; New York office, 21 Cortlandt street. 
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CHATTANOOGA ELECTRIC RAILWAY CO. 

A corporation formed under the laws of Tennessee in 1896. The company succeeded an- 
other road of the same name that was sold tinder foreclosure. The original road was a consoli- 
dation of the City Street Railroad Co. and the Chattanooga Klectric Street Railroad Co., of 
Chattanooga, Tenn. The present company has a power plant, 33 miles of track and 61 cars. 
The population served is about 35,000. 

Stock Par $100 Authorized, $645,000 Issued, $645,000 

The company has no preferred stock. 

Funded Debt. 

1st con. mort., 5 per cent, gold, due Jan., 1919, Jan. and July $576,000 

The authorized amount of the 1st consolidated mortgage is $625,000. Of that amount 
$550,000 has been issued to refund old bonds, bearing 6 per cent, interest, and $49,000 has been 
reserved for future requirements. The company has a 2d mortgage, 5 per cent., due 1931, 
but none of the bonds of this issue have been sold, but are used as collateral for advances. Trustee 
of the 1st mortgage and agent for the payment of interest, Maryland Trust Co., Baltimore. 
Trustee of the ad mortgage and agent for the payment of interest, Chattanooga Savings Bank, 
Chattanooga, Tenn. 

President and Treasurer, J. H. Warner; Vice-President and Secretary, Edwin Warner. 
Directors— J. H. Warner, Edwin Wamer, Percy Warner, Frank Sparlock, W. T. Adams. 
Main office, 3 Market street, Chattanooga, Tenn. 



THE CHESAPEAKE A DELAWARE CANAL CO. 

A company incorporated in Maryland, December 7, 1799; in Delaware, January 29, 1801; 
in Pennsylvania, February 19, 1801. The company owns a 14-mile canal from the Delaware 
River at Delaware City, Del., to Chesapeake City, Md., on a branch of the Elk River, emptying 
into the head of Chesapeake Bay. 

Stock Par $50. Authorized, $2,903,238 Issued, $1,903,238 

Stock is transferred and registered at the office of the company, 528 Walnut street, Philadelphia. 

Funded Debt. 

1st mort., 5 per cent, bonds, due July 1, 1916, Jan. and July $2,602,950 

Interest payments are made at the office of the company. In 1899 an arrangement was made 
by which the interest on the bonds was reduced from 5 to 4 per cent, until the contingent fund 
was increased to $100,000. 

In the year ending May 31, 1902, the earnings were: gross, $136,824 ; net, $93, 131 ; charges, 
$104,118; deficit, $10,986. 

President, Joseph E. Gillingham; Secretary and Treasurer, Coleman L. Nicholson, Philadelphia. 

Directors — R. Dale Benson, Hood Gilpin, Andrew Gray, John Cadwalader, William Drayton, 
George Harrison Fisher, Edward S. Buckley, Bernard Gilpin, Charles Chauncey, Henry Pratt 
McKean, William Littleton Savage, William EUis Scull, Archibald R. Montgomery, Emlen 
Hutchinson, Philadelphia. 

Corporate and main office, 528 Walnut street, Philadelphia. Annual meeting, June 1. 



CHESAPEAKE A OHIO OR AIM ELEVATOR CO. 

A corporation formed under the laws of New Jersey in July, tS8a. It owns a large grain 
elevator at Newport News, Va., operated in connection with the Chesapeake & Ohio Railway. 
The latter company owns practically all the stock of this company. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

Transfer agents, J. P. Morgan & Co., New York. 

Funded Debt. 

ist mort., 4 per cent., due 1938, April and Oct $830,000 

Income mort., 4 per cent., due 1988, Oct. 1 45©,c 



Total $1,280,000 

The Chesapeake & Ohio Railway Co. guarantees principal and interest of the ist mortgage 
bonds. Trustee of ist mortgage, Central Trust Co., New York. The income mortgage bonds 
are non-cumulative, interest being payable only if earned. 

In the year ending June 30, 1902, the earnings were ; Gross, $70,152 ; net, $5,559. 

President, George W. Stevens ; Vice-President, Decatur Axtell ; Secretary, C. Edward Well- 
ford ; Treasurer, C. E. Potts, Richmond. 
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Directors— Decatur Axtell, Kenneth K. McLaren, G. W. Stevens, Henry T. Wickham, 
L. F. Sullivan. 

Main office, 805 East Main Street, Richmond, Va. Annual meeting, 6rst Monday in January, 
at Jersey City. 



CHESAPEAKE A POTOMAC TELEPHONE CO. 

A corporation formed under the laws of New York, June 30, 1883. The company operates 
under a license from the American Bell Telephone Co., the territory covered by its system com- 
prising Maryland, including Baltimore ; the District of Columbia, including the city of Washing- 
ton, and adjacent parts of Virginia and West Virginia. A controlling interest in the stock of the 
company is owned by the American Telephone & Telegraph Co. The company succeeded the 
National Capital Telephone Co. of Washington and the Telephone Exchange Co. of Baltimore. 
Stock Par $100 Authorized, $3,650,000 Issued, $2,650,000 

The company paid dividends on its stock at the rate of 4 per cent, per annum, the dividends 
being x per cent, quarterly, in January, April, July and October, but owing to expenditures for 
additional property and the cost of establishing underground wires in the city of Washington, 
dividends were suspended in July, 190a. 

Funded Debt. 

Cons, raort., 5 per cent., due May, 1929, Jan. and July $1,500,000 

The consolidated mortgage is for $1,451,000. Trustee, American Security & Trust Co., 
Washington. The bonds are subject to call at 105 at the company's option after 1909. 

President and General Manager, Union N. Bethell ; Vice-President, Horace S. Cummin gs , 
Secretary and Treasurer, Charles G. Bee be, Washington, D. C. 

Directors— Horace S. Cummings, H. A. Willard, C. J. Bell, Washington, I). C. ; Union N. 
Bethell, John H. Cahill, Joseph P. Davis, New York ; Bernard Carter, Baltimore ; Frederick P. 
Fish, C. Jay French, Boston. 

Main office, 619 Fourteenth street, N. W., Washington, D. C. Annual meeting, last Thursday 
in February. 



CHESEBROUGH MANUFACTURING CO., CONSOLIDATED 

A corporation organized under the laws of New York in 1880. The company is the sole 
manufacturer of vaseline and all its preparations, and other specialties. 

Stock Par $100 Authorized, $50x3,000 Issued, $500,000 

Stock is transferred at the company's office. 

The company pays monthly dividends on its stock. In the last four years the dividends 
have varied between 21 and 30 per cent, per annum. 

President, Rotert A. Chesebrough ; Vice-President, O. N. Cammann ; Secretary and 
Treasurer, S. A. Drew. 

Directors— O. T. Waring, C. C. Burke, James A. Moffett, James Smith, O. N. Cammann, 
Robert A. Chesebrough, J. J. Almiral, Frederic R. Coudert, Jr.. W. H. Chesebrough. 

Main office, 17 State street, New York ; branch offices, London, Berlin, Montreal. Annual 
meeting, first Thursday in May. 



CHEYENNE LIGHT, FUEL A POWER CO. 

A corporation formed under the laws of Wyoming, May 21, 1900. The company was a con- 
solidation of the Cheyenne City Gas Co. and the Brush-Swan Electric Light Co. The company 
owns an electric plant with a capacity of 160 arc lamps and 6,000 incandescent lamps, and 
a gas plant with a capacity of 50,000 cubic feet per day. The franchise and contract with the 
city both run until 1925. 

Stock Par $100 Authorized, $600,000 Issued, $250,000 

Funded Debt. 

1st mort., gold, 5 per cent., due July, 1925, Jan. and July $175,000 

The trustee of the mortgage and agent for the payment of interest is the American Loan & 
Trust Co., Boston. 

Earnings. 
Year ending June 30. 

Gross. Net. Charges. Surplus. 

1901-2 $50»I90 $25,*46 $8,750 $16,496 
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President, Francis E. Warren ; Vice-President, William Sturgis ; Secretary and Treasurer, 
Charles M. Smith. 

Trustees— Duane F. Miner, John W. Lacey, William Sturgis, Charles M. Smith, Francis E. 
Warren. 

Main office, Cheyenne, Wyo. Fiscal Agent, American Loan & Trust Co., Boston. Annual 
meeting, first Tuesday in August. 

CHICAGO & MILWAUKEE ELECTRIC RAILROAD CO. 

A corporation formed under the laws of Illinois in May, 1898. The company succeeded the 
North Shore Interurban Railway Co. of Waukegan. 111., and acquired by purchase the property 
of the Bluff City Electric Street Railway Co. It operates 45 miles of electric railway, connecting 
Evanston, Waukegan and other suburban towns with Chicago. 

Stock Par $100 Authorized, $1,000.000 Issued, $1,000,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent, gold, due July, 1919, Jan. and July $1,000,000 

The authorized amount of the mortgage is $1,500,000, of which $500,000 is held in reserve 
for extensions and improvements. Bonds may be called on any interest date at three months 
notice at 105 and accrued interest. A sinking fund of $50,000 annually is provided, to begin 
July, 1910. Trustees of the mortgage, Cleveland Trust Co., Cleveland, and Royal Trust Co., 
Chicago. Agent for the payment of interest, Standard Trust Co., New York, and Royal Trust 
Co., Chicago. 

Earnings. 

Gross. Net. 

1900 $140,684 $81,169 

1901 I7«.i7» .97»»50 

President, George A. Ball; Vice-President, A. C. Frost; Secretary, George M. Seward; 
Treasurer, J. W. Mauck. 

Directors— George A. Ball. A. C. Frost. George M. Seward, J. W. Mauck. 

Main office, 108, LaSalle Street, Chicago. Annual meeting, first Wednesday in August, at 
Chicago. 



CHICAGO CITY RAILWAY CO. 

A corporation formed under the laws of Illinois, February 14, 1859. Tne company owns 
and operates 318.71 miles of railway, cable and electric, in the south division of Chicago. 
Stock Par $100 Authorized, $19,000,000 Issued, $18,000,000 

The company has no preferred stock and no funded debt. The entire bonded indebtedness 
of the company was $4,619,500, which matured and was paid July 1, 1901. 

Stock is transferred at the office of the company. Registrar, Northern Trust Co., Chicago. 

Dividends on the stock have been paid as follows: 1893, 24 per cent.; 1894, 1a per cent.; 
1895 to 1900, inclusive, 12 per cent, per annum ; 1901, 12 per cent, on $13,500,000 of stock for 
six months and 9 per cent, on the capital stock as increased to $18,000,000. Dividends are now 
2% per cent, quarterly in March (30), June, September and December. 

Earnings. 

Year ending December 31. 



Grots. Net. Charges. Dividends. Surplu*. 

1899. $5,194,439 $1,868,762 $257,877 $1,449,997 $160,888 

1900. 5,543. l8 ° 1,888,178 207,877 1,575,000 105,301 

1901 5,900,271 2,031,098 283,938 1,620,000 127,159 

1902 6,307,358 1,896,677 180,000 1,620,000 276,677 



The charges for 1902 consist of an item of $180,000 for depreciation. 

President, David G. Hamilton ; 1st Vice-President, Joseph Leiter ; 2d Vice-President, 
George T. Smith ; Secretary and Auditor, C. Nesbitt Duffy ; Treasurer, T. C. Pennington ; 
General Manager, Robert McCulloch ; Assistant General Manager, Richard McCulloch. 

Directors — George T. Smith, David G. Hamilton, Joseph Leiter, S. W. Allerton, Albert 
W. Goodrich, A. Orr, Lawrence A. Young. 

Main office, 2020 State street, Chicago. Annual meeting, first week day after February 15, 
at Chicago. 
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CHICAGO CONSOLIDATED TRACTION CO. 

(Controlled by Chicago Union Traction Co.) 

A corporation organised under the laws of Illinois in 1899. The company acquired a number 
of electric trolley roads operating in Chicago and its suburbs. The companies whose stock and 
property are controlled are: Cicero & Proviso Railway, Chicago Electric Transit Co. , North Chicago 
Electric Co., Chicago North Shore Street Railway Co., Evanston Electric Co., Chicago & Jefferson 
Transit Co., Ogden Street Railway, and the North Side Electric Street Railway Co. The lines 
owned and operated by the constituent companies are about aco miles, extending throughout the 
western and northern environs of Chicago. 

In February, 1900, an arrangement was made by which the company's stock was acquired by 
the Chicago Union Traction Co., the latter paying for the same $45, in bonds of this company 
guaranteed by the Chicago Union Traction and $150 in cash for each share of the old stock. 

Stock Par $100 Authorised, $15,000,000 Issued, $15,000,000 



Funded Debt. 

Chicago Cons. Traction 1st mort., 4)4 per cent., due Dec., 1939, June and Dec $6,750,000 

Ogden Street Railway 1st mort., 6 per cent., due May, 1916, May and Nov. 750,000 

Cicero & Proviso St. Ry. 1st mort., 6 per cent., due Nov., 1904, May and Nov 44,000 

Cicero & Proviso St. Ry. cons, mort., 5 per cent., due May, 1915, May and Nov 1,905,000 

Chicago & Jefferson 1st mort., 6 per cent., due Nov., 1915. May and Nov 308,000 

Chicago Electric Transit rst mort., 6 per cent., due Aug., 1914, Feb. and Aug 1,097,000 

North Side Electric St. Ry. 1st mort., 6 per cent., due Nov., 1915, May and Nov 155,000 

North Chicago Electric Railway 1st mort., 6 per cent., due Aug., 1914, Feb. and Aug. . 86S,ooo 

Chicago North Shore Railway xst mort., 6 per cent., due April, 1913, April and Oct. . 675,000 

Evanston Electric Railway xst mort., 6 per cent., due Aug., 1916, Feb. and Aug 130,000 



Total. $13,583,000 



The xst mortgage of this company, Equitable Trust Co. of Chicago, trustee, is for $6,750,000. 
The interest and principal of the bonds are guaranteed by the Chicago Union Traction. 

President, John M. Roach ; Vice-President, E. S. Harwall ; Secretary and Treasurer, Charles 
F. Marlow, Chicago. 

Main office, 444 North Clark street, Chicago. 



CHICAGO ED I SON CO. 

A corporation formed under the laws of Illinois in 1887. The company absorbed the Chicago 
Arc Light & Power Co. In 1807 it purchased the Chicago Illuminating Co. The Common- 
wealth Electric Co. is controlledby interests identified with this company. The company rents 
subway privileges from the Sectional Electric Underground Co. It has four power stations. 

Stock Par $100 Authorized, $10,000,000 Issued, $9,866,000 

The stock has been increased from time to time to provide for extensions and improvements. 
In August, 1901, $900,000 of new stock was offered for subscription at par by the stockholders, 
followed in May, 1903, by another issue of $690,000. On January 34, 1903, stockholders were 
given the right to February 3, 1903, to subscribe to 30 per cent, of their holdings in new stock at 
par, the amount of such increase being $3,376,901. The payments on the new stock were to be 
made, 35 per cent, each, on February s, May 1, August 1 and November 1, 1003. 

Stock is transferred at the company's office. Registrar, Merchants' Loan & Trust Co., 
Chicago. 

The company pays 8 per cent, per annum on its stock, the dividends being quarterly, 2 per 
cent, each, in February (1), May, August and November. 

Funded Debt. 

1 st mort., 5 per cent., due 1926, April and Oct $4,025,000 

Debenture bonds, 6 per cent., due 1913, Jan. and July 1,483,000 

Total $5,508,000 

The trustee of both the 1st mortgage and the debenture bonds is the Merchants' Loan & 
Trust Co., Chicago. The debentures are redeemable at par and interest. The 1st mortgage is 
$6,000,000 authorized, and the bonds are redeemable at par and interest after 1910. 

This company guarantees interest and principal of $224,000 4s and $36,000 5 per cent, bonds 
of the Sectional Electric Underground Co. 
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Earnings. 
Year ending March 31. 



Gross. 

1898- 99 $1,954,876 

1899- 00 2,133,827 

1900- 01 2,517,219 

1901- 02 2,806,609 



Net. Charges. Surplus. 

$740»a5S $262,524 $477.73 1 

812,390 265,243 547, 147 

902.959 379.791 623,168 

1,085,789 300,983 784.806 



In 1898-99 the surplus over dividends was $79,659; in 1899-1900. $149,075; in 1900-01. 
$145,480 ; in 1901-02, $268,824. 

President, Samuel Insull; ist Vice-President, Robert T. Lincoln; 2d Vice-President, 
Louis A. Ferguson ; Secretary and Treasurer, William A. Fox ; Comptroller, W. M. Anthony. 

Directors — Samuel Insull, Robert T. Lincoln, John J. Mitchell, Jesse Spaulding, A. A. 
Sprague, E. M. Phelps, Lambert Tree, Edward L. Brewster, Joseph Leiter. 

Main office, 139 Adams street, Chicago. Annual meeting, second Monday in June. 



CHICAGO GENERAL RAILWAY CO. 

A corporation formed under the laws of Illinois, October 21, 1893. The company leased the 
West & South Towns Street Railway Co. in 1894, and in 1896 purchased that road. It 
operates 21 miles of track in the west side division of Chicago. 

Stock Par $100 Authorized, $10,000,000 Issued, $772,350 

The company has no preferred stock. Stock is transferred at the office of the company. 
Registrar, Merchants' Loan & Trust Co., Chicago. $272,350 of the stock issued is in litigation. 

Funded Debt. 

General mort., 5 per cent, gold, due Nov., 1935, May and Nov $1,438,000 

West & South Towns St. Ry.Co., tst mort.,6p.c. gold, due Aug., 1902-12, Feb. and Aug. 290,000 



Total $1,728,000 

The authorized amount of the general mortgage is $3,000,000. Of this amount, $362,000 
were held to retire bonds of the West & South Towns Railway Co.; $75,000 were issued 
to retire debentures of the Chicago General Railway Co., and $500,000 were issued for the 
purchase of the West & South Towns Railway Co. The bonds arc subject to call after 1905 at 
105. Trustee of the mortgage of the Chicago General Railway Co. and agent for the payment 
of interest, Merchants' Loan & Trust Co., Chicago. The authorized mortgage of the West fk 
South Towns Railway Co. is $500,000. Bonds are redeemable after February, 1902, at 105 and 
accrued interest. Trustee, Northern Trust Co., Chicago. Agent for the payment of interest, 
Merchants' Loan & Trust Co., Chicago. 

In April, 1900, a Receiver was appointed, the company having defaulted on its coupons. A 
reorganization committee, consisting of James B. Black,' Lyman M. Paine and Glenn E. Plumb, 
proposed that the bondholders should deposit their bonds, to the amount of one-half or more, 
with the Real Estate Trust Co.. New York, for cancellation, accepting double the amount in 
stock. A stockholders' committee was formed and committees also represent the General Railway 
bondholders and those of the West & South Towns Street Railway Co. 

Receiver, Edwin J. Zimmer, Chicago. 

President, James P. Black ; Vice-President, C. L. Bonney ; Secretary and Treasurer, Lawton 
C. Bonney ; General Superintendent, Charles P. Hull, Chicago. 

Directors — C. L. Bonney, N. D. Lawton, J. P. Black, Lawton C. Bonney, Lyman M. Paine, 
W. A. Goodman, M. F. Driscoll. 

Main office, 1496 West Twenty-second street, Chicago. Annual meeting, second Monday in 
January, at Chicago. 



CHICAGO JUNCTION RAILWAYS * UHIOH STOCK YARDS CO. 

A corporation formed under the laws of New Jersey. It owns 9,203 shares of the stock of 
the Chicago Union Stock Yards & Transit Co., the property of which comprises 470 acres of 
land, cattle yards, sheds, etc., and about 150 miles of railroad tracks and connecting with all 
railroads entering Chicago. The Transit Company also controls the Chicago & Indiana State 
Line Railroad Co. In August, 1897, purchased control of the Chicago, Hammond & Western 
Railroad, Whiting, Ind., to La Grange, 111.. 38 miles. In March, 1898, all the railroads of the 
company, including the lease of switches and transfer lines at stock yards, were consolidated 
under the title of Chicago Junction Railway, which operates 297 miles of track. The company 
> v ns the $2,199,000 stock of the Chicago Junction Railway. Chicago & Indiana State Line 
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Co. and the stock yards accounts kept separate. The company has a fifteen-year contract for 
use of its facilities by the Swift, Armour, and other large slaughtering and packing houses of 
Chicago. 

The number of cars of live stock handled by the companies has been: in year ending June 30, 
1893, 384.476; in 1804, 290.085; in 1895, 371,644; in 1896, 381,194 ; in 1897, 379,663; in 1898, 
^76,043; »n 1899, 269,406; in 1900, 377,205; in 1901, 291,741. 

S.ock...P 1 r $ ,c < x...Au,hori«d!p :: *t~} I—d j ^ ! 

The preferred stock is 6 per cent., cumulative, and also has a preference as to assets. 
Transfer Agents, National Bank of Commerce, New York ; Old Colony Trust Co., Boston. 

Funded Debt. 

Collateral trust mort., $ and £, 5 per cent., due July, 7915, Jan. and July $10,000,000 

Collateral trust refunding mort., 4 per cent., due April, 1040, April and Oct 4,000,000 

Total $14,000,000 

The refunding mortgage is for $14,000,000. It was created and $4,000,000 bonds sold in 
April, 1900, to retire the $2,465,000 of 5 per cent, income bonds (subject to call) and $400,000 of 
5 per cent notes and to provide for betterments. Of the authorized issue $10,000,000 is held to 
retire the 5 per cent, collateral trust bonds. The company, in August, 1897, gave a 5 per cent, 
note of $400,000, payable January, 1903, but subject to call at company's option for the $2,000,000. 
The Chicago, Hammond & Western Railroad Co. has outstanding $2,090,000 6 per cent. 1st 
mortgage bonds, due 1927, January and July. 

Earnings. 

Gro\s Income. Charges. Net Income. 

1893-93 (year ending June 30) $1,631,277 $910,082 $721,196 

I893-94 ( " " ) 1,733,005 764,946 989,894 



1894- 95 ( " " ) 1.700.494 756,768 944,226 

1895- 96 ( " M ) «,70t,509 708,782 992,727 

1897 (year ending Dec. 31) 1,705,796 694,403 i,on,393 

'898 ( " » ) 1,609.383 724.380 1.038,381 

«899 " " ) 1,768,485 7<2,8i8 1,055,667 

1900 ( " " ) 1.854,310 701.447 1,152.863 

«90i ( M " ) 2,054.537 777.6o8 1,276,929 

1902 ( " 44 ) 1,862,388 73«.395 1,487,932 

The Income of the company is derived from dividends on the Union Stock Yards shares. In 
1894-95 an amount of $90,000 was charged off to depreciation ; also in 1895-96, 1897, 1898 and 
1899. In 1901 the amount thus charged was $55,000, and in 1903 $55,000. 

Dividends have been full 6 per cent, yearly on preferred ; on common, in 1891, 10 per cent.; 
in 1892 and since, 8 per cent, per annum. At the February, 1900, meeting it was decided to make 
the dividend payments on the common stock quarterly, instead of semi-annually, and dividends 
on both classes of shares have since been paid quarterly at the rate of 3 per cent, on the common 
and \H per cent, on the prefened in January (1), April, July and October. 

Chairman and President, Chauncey M. Depew, New York ; Vice-President, Nathaniel Thayer, 
Boston ; Treasurer, WiUiam C. Lane ; Secretary, E. M. F. Miller ; Assistant Secretary, William 
C. Cox, New York. 

Directors— Chauncey M. Depew, William D. Guthrie, William C. Lane, New York ; George 
Peabody Gardner, Frederick H. Prince, Nathaniel Thayer, Eugene N. Foss, Boston ; John 
Kean, Jr., Elizabeth, N. J. ; Albert H. Veeder, P. A. Valentine, Chicago. 

Corporate office, 35 Exchange place, Jersey City ; New York office, 40 Wall street. Annual 
meeting in February, at Jersey City. 

CHICAGO PNEUMATIC TOOL CO. 

A corporation formed under the laws of New Jersey, December 33, 1901, for the purpose of 
consolidating a number of companies engaged in the manufacture of pneumatic tools, air com- 
pressors ana machinery of like character. The following concerns were acquired : 

Chicago Pneumatic Tool Co. of Illinois, Chicago and New York. 
Boyer Machine Co., Detroit. 

Taite-Howard Pneumatic Tool Co., I.ondon, England. 
Chisholm & Moore Crane Co., Cleveland. 
Franklin Air Compressor Co., Franklin, Pa. 

Stock Par $100 Authorized, $7,500,000 Issued, $6,031,000 

The company has no preferred stock. 
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Transfer Agent, Corporation Trust Co., New York. Registrar, Central Realty Bond & Trust 
Co., New York. 

The dividend periods for the stock are quarterly, January, April, July and October, and they 
have been regularly paid, beginning April 10, 1902, at the rate of 2 per cent, for each quarter. 

Funded Debt. 

1st mort., 5 per cent., due 1921, Jan. (2) and July $2,300,000 

The authorized bond issue is $2,500,000, of which $200,000 remains in the company's treasury. 
There is a sinking fund of $50,000 per annum, and bonds may be drawn for same at 105, or after 
1907 can be called at that price. 

Trustee of the mortgage, Central Realty Bond & Trust Co., New York. Coupons are paid 
at the National City Bank, New York. 

Earnings. 

Net Profit*. Charge*. Dividend*. Surplu*. 

»9°a $897,059 $»5,ooo $453,263 $338i796 

Out of the surplus earnings $50,000 was transferred to reserve from sinking fund and 
$165,089 was written off for depreciation, etc., leaving undivided profits for the year of $113,706. 

President, John W. Duntley ; Vice-President, W. O. Duntley ; Secretary and Treasurer, 
John B. Milliken, Chicago. 

Directors— Charles M. Schwab, William B. Dickson, C. H. Matthieson, New York; John A. 
Lynch, Max Pam, W. O. Duntley, John B. Milliken, Charles Wacker, W. J, Chalmers, John 
W. Duntley, James H. Eckels, Chicago; John R. McGinley, Pittsburg; Charles A. Miller, 
Franklin, Pa. ; Joseph Boyer, Detroit ; Edward Y. Moore, Cleveland ; John C. Taite, A. W. 
Maconochie, London, England. 

Corporate office, Corporation Trust Co. Building, Jersey City ; main office, 277 Dearborn 
street, Chicago. 



CHICAGO TELEPHONE CO. 

A corporation organized under the laws of Illinois in 1881. The company operates under an 
exclusive license from the American Bell Telephone Co., covering Chicago, 111., and the whole 
of Cook County as well as McHenry, Lake, Kane, Du Page, Kendall, Grundy and Will counties, 
III., and Lake and Porter counties, Ind. The company's system comprises twelve exchanges in 
the city of Chicago and local exchanges at Joliet, Elgin, Aurora, Waukegan and other places. 
Telephones in service in January, 1903, 79,043 The American Telephone & Telegraph Co. owns 
a controlling interest in the stock of this company. 

Stock Par $100 Authorized, $15,000,000 Issued, $12,000,000 

The amount of stock authorized was increased from $5,000,000 to $15,000,000 in January, 
1900. This increase was to provide for extensions and improvements. The company has no 
funded debt. Stock is transferred at the company's office, Chicago. Registrar, Northern Trust 
Co., Chicago. 

Dividends were paid quarterly, 3 per cent, each, in January (1), April, July and October. The 
April, 1902, dividend was reduced to -2% per cent., which has since been the regular rate. 

Earnings. 

Div. Rate. Gross. Net. Dividends. Surplus' 



1896 12 $1,955,829 $600,205 $499,224 $100,985 

«897 12 2,072,097 624,693 530,38o 104,313 

1898 12 2,307,959 633,952 530,380 "3,573 

X899. 12 2,668,714 676.559 559.550 "7,009 

1900 12 3,129,238 890,458 749,808 120,650 

1901 12 3,775,OOI 1,083,872 960,000 123,872 

1903 io# 4,570,805 1,202,471 1,075,192 127,278 



Chairman, John M. Clark ; President, John I. Sabin ; 1st Vice-President, Byron L. Smith ; 
2d Vice-President, Arthur D. Wheeler ; Secretary and Treasurer, Charles E. Mosley ; Auditor, 
J. W. Richards. 

Directors — John M. Clark, Chauncey Keep, Byron L. Smith, J. Russell Jones, Robert T. 
Lincoln, Arthur D. Wheeler, Albert A. Sprague, C. E. Perkins, John I. Sabin, Frederick P. 
Fish, Joseph P. Davis. 

Main office 203 Washington street, Chicago Annual meeting, third Wednesday in January. 
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CHICAGO UNION TRACTION CO. 

A corporation formed under the laws of Illinois, June 3, 1899. The company was organised 
to absorb and lease the West Chicago Street Railroad Co. and the North Chicago Street Railroad 
Co., which corporations were leased to this company from July i, 1899. The West Chicago 
Street Railway owned 72 miles of double-track road and leased the Chicago West Division 
Railway Co., 96 miles of double track, and the Chicago Passenger Railway Co., 34 miles of double 
track ; total, 202.70 miles. The North Chicago Street Railroad Co. owned 43^ miles of double 
track and leased 51 miles from the North Chicago City Railway Co., a total of 94.33 miles. Total 
leased by the Chicago Union Traction Co., 297.03 miles. In 1900 the Chicago Consolidated 
Traction Co. was acquired. Total system, 486.32 miles. 

In 1901 and 1902 this company had a controversy with the Chicago municipality concerning 
its franchises and those of the constituent roads. In February. 1903, a protective committee was 
formed which requested stockholders to deposit their stock with the Guaranty Trust Co., New 
York, the purpose of the committee being to bring about a settlement, if possible, on mutually 
satisfactory terms. 

8wfc..p*»»..A*toM|££*5£SS} i»H£3;; $ 2£££l 

The preferred stock is 5 per cent., cumulative. 

Transfer Agents, Illinois Trust & Savings Bank, Chicago ; Morton Trust Co., New York ; 
Registrars, Commercial National Bank, Chicago; Central Trust Co., New York. 

The company began the payment of dividends of \% per cent, on its preferred stock in 
October, 1899. Quarterly dividends at that rate, or 5 per cent, per annum, were regularly paid in 
January, April. July and October, until October, 1900, inclusive, after which they were suspended, 
and none has since been paid. 

Funded debt. 

North Chicago St. R. R. 1st mort., 5 per cent., due 1912, Jan. and July $3,171,000 

North Chicago St. R. R. refunding mort., 4^ per cent., due April, 1951, April and Oct.. 1,614,000 

North Chicago City Railway'ist mort., 4 per cent, due July, 1907, Jan. and July.. . . 500,000 

North Chicago City Railway" 2d mort., 4^ per cent., due Nov., 1927, May and Nov.. 2,500,000 

West Chicago St. R. R. 1st mort., 5 per cent., due May, 1928, May and Nov 3,864,000 

West Chicago St. R. R. cons, mort., 5 per cent., due Nov., 1930, May and Nov 6,130,000 

West Chicago St. R. R. debentures, 6 per cent., due Dec., 1914, June and Dec 497,000 

West Chicago St. Ry. Tunnel Co. 1st mort., 5 percent., due Feb., 1928, Feb. and Aug.. 1,500,000 

West Chicago St. Ry. Tunnel Co. power-house mort., 5 per cent., due 1928 184,000 

Chicago West Division cons, mort., 5 per cent., due July, 1932, Jan. and July 4,016,000 

Chicago Passenger Railway 1st mort., 5 per cent., due Aug., 1903, Feb. and Aug.... 400,000 

Chicago Passenger Railway cons, mort., 5 per cent., due Dec., 1936, June and Dec... 1,600,000 

Total $25,982,000 

The company under the lease guarantees 12 per cent, per annum on the $7,920,000 stock of 
the North Chicago Street Railroad Co., and 6 per cent, per annum on the $13,189,000 stock of 
the West Chicago Street Railroad. It also assumes and guarantees the bonds and leasehold 
obligations of the two companies. 

This company owns $3,200,000 of the stock of the West Chicago Street Railroad Co. and 
$2,000,000 of the North Chicago Street Railroad Co. Under the lease agreement there were 
assigned to it the entire capital stocks of the Chicago West Division Railway Co., the Chicago 
Passenger Railway Co., and the North Chicago City Railway Co. The Chicago Consolidated 
Traction Co.'s capital stock, $15,000,000, was purchased for $45 per share in 4>$ per cent, bonds 
ol that company, guaranteed by the Chicago Union Traction Co., and $1.50 cash per share. 

For earnings of the constituent companies see Manual for 1900. 

Earnings. 
Year ending June 30. 
Div. p. c. Gross. Neu Charges. Surplus. 

1899-00 5 $7,477,395 $4,583,951 $3,979,875 $604,075 

I9°o-ot 7.389,139 4,216,616 4,058,040 158.576 

1901-02! 7.825,119 3.37i,75€> 3,619,228 Def., 247,528 

In 1899-1900 the surplus over the 5 percent, dividends on the preferred stock was $4,075. In 
r 900-01 the surplus over dividends was $8,576. 

Chairman, Henry G. Foreman ; President, John M. Roach, Chicago ; 1st Vice-President, R. 
A. C. Smith, New York ; 2d Vice-President, Walter H. Wilson ; Secretary and Assistant 
Treasurer, Markham B. Orde; Treasurer, James H. Eckels, Chicago. 

^Directors— Jesse Spaulding, C. K. G. Billings, C. L. Hutchinson, Walter H.Wilson, J. V. 
Clark, James H. Eckels, William Dickinson, Chicago ; Harry B. Hopkins, R. A. C. Smith, New 
York ; P. A. B. Widener, Philadelphia. 

Main office, 444 North Clark street, Chicago. Annual meeting, fourth Tuesday in July. 
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THE CI MCI UN ATI GAS * ELECTRIC CO. 

A corporation formed under the laws of Ohio, in 18^7, under the name of the Cincinnati Gas 
Light & Coke Co. In 1901 the company absorbed the Cincinnati Edison Electric Co., the Brush 
Electric Light Co. and the Tones Brothers' Electric Co. of Cincinnati, and assumed its present 
name. The authorized capital stock was increased from $9,500,000 to $38,000,000. of which the 
stockholders of the Cincinnati Gas Light & Coke Co. received $19,264,000 in exchange for their 
holdings; those of the Cincinnati Edison Electric Co., $7,742,000, while the balance went to 
the stockholders of the other two companies. The company is engaged in supplying gas and 
electricity for lighting, heating and power to Cincinnati and vicinity. 

Stock Par $100 Authorised, $29,000,000 Issued, $29,000,000 

The company has no preferred stock and no funded debt. 

Transfer Agent, The Union Savings Bank & Trust Co., Cincinnati. Registrar, The Central 
Trust & Safe Deposit Co., Cincinnati. 

The first dividend paid by the company was 1a 82-100 per cent, in 1845. The dividend rate 
is 4 per cent, annually, or 1 per cent, quarterly, and dividend periods are January, April, July and 
October. 

President, Andrew Hickenlooper ; Vice-President, Norman G. Kenan ; Secretary and Assist- 
ant Treasurer, Henry W. Sage ; Treasurer and Assistant Secretary, H. A. Barnhorne ; Auditor, 
Harry R. Hooper, Cincinnati. 

Directors — Andrew Hickenlooper, Norman G. Kenan, W. A. Goodman, S. R. Burton, R. 
A. Holden, Jr., M. E. IngalU, J. G. Schmidlapp. George Bullock, Casper H. Rowe, J. T. Carew, 
A. Howard Hinkle, Briggs S. Cunningham, M. E. Moch, Charles P. Taft. 

Corporate and main offices, Fourth and Plum streets, Cincinnati. Annual meeting, first 
Monday in May, at Cincinnati. 



CINCINNATI, LAWRENCEBURG A AURORA ELECTRIC STREET 

RAILROAD CO. 

A corporation formed under the laws of Ohio in November, 1898. for the purpose of operating 
an electric railway from Cincinnati to Aurora, Lawrenceburg and Harrison, Ohio. The com- 
pany operates 42 miles of track. 

Stock Par $100 Authorized, $750,000 Issued, $750,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent., gold, due July, 1919, Jan. and July $750,000 

The bonds outstanding are the full amount authorized. Trustee and agent for the payment 
of interest, Union Savings Bank and Trust Co., Cincinnati. 

President, J. C. Hooven, Hamilton, O. ; Secretary, Stanley Shaffer, Cincinnati; Treas- 
urer and General Manager, C. Earle Hooven, Cincinnati. 

Directors— J. C. Hooven, Hamilton, O. ; J. G. Schmidlapp, A. B. Voorheis, C. Karlc Hooven, 
Stanley Shaffer, Cincinnati. 

Main office, Liston avenue and Anderson's Ferry Road. Cincinnati. 



THE CINCINNATI, NEWPORT £ COVINGTON LIGHT* TRACT/ON CO. 

A corporation formed under the laws of New Jersey March 11, 1902. It acquired all the 
stock of the Union Light, Heat & Power Co. and of the Cincinnati, Newport A Covington 
Railway Co. The latter was a corporation formed in 1892 to consolidate the South Covington & 
Cincinnati Street Railway, Newport & Cincinnati Street Railroad and Cincinnati & Newport 
Street Railroad. The company also controls, through ownership of stock, the Newport Electric 
Street Railway, Cincinnati, Covington & Rosedale Railway, Cincinnati, West Covington & 
Ludlow Street Railway and Covington & Latonia Railway. 

The North American Co. has a large interest in the corporation. 

Stock . . Par $100. . Authorized * com - ' • $5,°°°.«» 1 Issued •< ^ • $3.8oo,ooo > $8,800,000 
^..r* ^w.-auuMiKu^^^ 5,000,000 y 1SSUCU f pref., 5,000,000 j ^ ' ,,JCKJ 

The preferred stock is 4^ per cent., non-cumulative. 

Funded Debt. 

1st cons, mort., gold, 5 per cent., due Jan., 1922, Jan. and July $2,50o,ocxi 

ad mort., 5 per cent., due July. 1933, Jan. and July .... 600,000 

South Covington & Cincinnati 1st mort., 6 per cent., due March, 1913, March and Sept.. 250,000 

44 cons, mort., 6percent , due Jan., 1933, Jan. and July.... 150,000 
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Funded Debt— Continued. 

Newport & Dayton mort., 6 per cent., due Aug., 1917, Feb. and Aug xoo.oco 

Union Light, Heat & Power, 1st mort., 4 per cent., due May, 1918, May and Nov... 1,300,000 
Beltevue, W. F. & Gd. mort., 6 per cent 100,000 

Total..., $5,000,000 

Trustee of consolidated mortgage is Farmers' Loan & Trust Co., New York. The total 
issue is $3,000,000, of which $500,000 is reserved to retire the underlying bonds given above. The 
ad mortgage (same trustee"* is for $1,000,000, authorized. 

In 1899 dividends of j4 per cent, cash were paid on the old stock of the Street Railway Co. 
in February and August. In 1900 paid 2 per cent. On February 1, 1901, % per cent, was paid 
quarterly. 

The first dividend on the present company's preferred stock was 1 per cenU, October, 1902. 

Earnings. Grow. Net. 

J S94- • $497,948 $"7,343 

lS 95 624,033 205,323 

l8 97 638.477 211,197 

lS 98 681,673 339,553 

l8 99 7*3,386 4 3 7.15* 

I 9°° 783,588 461,949 

President, James C. Ernst, Covington, Ky.; Vice-President, C. W. Wetmore, New York; 
Treasurer and Secretary, George M. Abbott, Covington, Ky. 

Main office, Fourth and Scott streets, Covington, Ky. Annual meeting, third Wednesday in 
February. 

THE CINCINNATI TRACTION CO. 

* 

A corporation formed under the laws of Ohio, February 19, 1901. The company leased the 
property of the Cincinnati Street Railway Co., comprising a total of about 210 miles of railway. 

In 1896 Cincinnati Street Railway Co. acquired the Mt. Adams and Eden Park Inclined 
Railway and the Mt. Auburn Cable Railway. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

Stock is transferred at the company's office. 

The Cincinnati Street Railway Co. has $18,000,000 of stock, on which, under the lease, be- 
ginning February 21, 1901, dividends are per cent, for the first year, 5^ per cent, for the second 
year, 5^ per cent, for the third year, and 6 per cent thereafter. The dividends are in quarterly . 
payments in January, April, July and October. The Cincinnati Street Railway Co/s mortgage 
bonds for $250,000 were paid at maturity, July x, 1896. 

There are $665,000 bonds of the Mt. Adams & Eden Park Inclined Railway and $200,000 
bonds of the Mt. Auburn Cable Railway outstanding. 

In 1902 the gross earnings from all sources were $3,559,684. 

Chairman Executive Committee, Hugh J. McGowan, Indianapolis; President, \V. Kesley 
Schoepf, Cincinnati ; Vice-President, J. B. Foraker, Jr.; Secretary, S. C. Cooper; Treasurer. 
W. H. MacAlister ; Auditor, C. F. Callaway, Cincinnati. 

Directors— William L. Elkins, Peter A. B. Widener, Randal Morgan, Philadelphia; W. 
Kesley Schoepf, J. B. Foraker, Jr., W. T. Irwin, David G. Edwards, Harry M. Levy, William 
Cooper Procter, William M. Greene, Cincinnati ; Hugh J. McGowan, Indianapolis. 

Main office, Fifth and Walnut streets, Cincinnati. Annual meeting, second Monday in 



THE CINCINNATI UNION STOCK YARDS CO. 

A corporation formed under the laws of Ohio, June 1, 1871, to operate stock yards at Cin- 
cinnati. The company has a large property in that city. 

S.od,.Par j »~ I Au«hon«d j } I-* I *'~ J $,,,50,00 

The preferred stock is 5 per cent, and is redeemable at par. 

Stock is transferred at the office of the company. Registrar, The Central Trust & Safe De- 
posit Co., Cincinnati. 

Dividends on both the common and the preferred at the rate of 5 per cent, per annum are 
paid quarterly. Dividend periods for the common stock, March, June, September, December. 
Dividend periods for the preferred stock, January, April. July, October. 

President and Treasurer, N. H. Biggs; Vice-President, W. J. Lippincott Secretary and 
Assistant Treasurer, B. Frank Davis, Cincinnati. 
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Directors — W. J. Lippincolt, Casiinir L. Werk, W. H. Doan, A. J. Mullane, C. D. Kinney, 
A. Furst, B. Frank Davis, H. L. Breneman, N. H. Biggs. 

Corporate office, stock yards, Spring Grove avenue, Cincinnati. Annual meeting, second 
Monday in March, at Cincinnati. 



CITIZENS TELEPHONE CO. 

A corporation formed under the laws of Michigan for the purpose of establishing a telephone 
system in Grand Rapids, Mich. 

Stock Par $10 Authorized, $2,000,000 Issued, $1,125,000 

Over 95 per cent, of the stock has been placed in the hands of James M. Bennett, Lester J. 
Rindge and Ernest A. Stowe, trustees. 

The company has no preferred stock or funded debt. 

Regular dividends at the rate of 8 per cent, per annum are paid quarterly. 

President, Charles F. Rood ; Vice-President, E. Fitzgerald ; Secretary, E. D. Fisher ; Treas- 
urer, W. J. Stuart ; Manager, C. E. Tarte. 

Main office, 87 Campau street, Grand Rapids, Mich. Annual meeting, third Tuesday in July, 
at Grand Rapids, Mich. 



THE CITY & SUBURBAN TELEPHONE ASSOCIATION 

A corporation formed under the laws of Ohio. The association operates a telephone system 
under exclusive license from the American Telephone & Telegraph Co., in the cities of Cincinnati, 
Covington and Newport, Ky., Hamilton, O., and neighboring towns. The American Telephone 
& Telegraph Co. owns 30 per cent, of the stock. On January 1, 1901, the association had 15,88a 
stations. 

Stock Par $50 Authorized, $4,000,000 Issued, $3,637,250 

In November, 1902, the stock was increased by $172,250. The stockholders subscribing for 
same at par in the proportion of one new share for every twenty old shares held. 

The association pays dividends at the rate of 6 per cent, per annum on its stock, in quarterly 
payments of ij^ per cent, each, in January, April, July and October. 

Stock is transferred by the secretary of the association. Registrar, Central Trust & Safe 
Deposit Co., Cincinnati. 

The association has no funded debt. 

In the year 1900 the company's gross earnings were $509,064 ; net earnings, $221,798. In 
1902, gross, $811,511 ; net, $294,014. 

President, John Kilgour ; Vice-President, C. H. Kilgour ; Secretary and Treasurer, W. A. 
Blanchard ; General Manager, Bayard L. Kilgour, Cincinnati. 

Directors — Henry Hanna, C. H. Kilgour, George Bullock, John Kilgour, W. A. Blanchard, 
Charles P. Taft, Bayard L. Kilgour, Cincinnati ; C. Jay French, Boston. 

Main office, Vine and Baker streets, Cincinnati. Annual meeting, third Wednesday in Feb- 
ruary. 

CITY GAS CO. OF NORFOLK 

A corporation formed under the laws of Virginia in 1851. The company controls all the 
gas lighting facilities of the city of Norfolk, Va. The yearly output is 1 16,000,000 cubic feet 
of gas. In 1899 control of the company was acquired by the Norfolk Railway & Light Co. In 
May, 1902, that company was acquired by the Norfolk, Portsmouth & Newport News Co. See 
statement of the latter company. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

The company has no preferred stock. Transfer Agents, J. William Middendorf & Co., 
Baltimore. Registrar, International Trust Co., Baltimore. 

Funded Debt. 

1st mort., 6 per cent., due 1926, June and Dec $500,000 

The amount of bonds authorized is $500,000. Trustee of the mortgage and agent for the 
payment of interest, United States Mortgage & Trust Co., New York. 

President, William H. White ; Vice-President, E. C. Hathaway ; Secretary and Treasurer, 
F. H. Sawyer ; General Manager, H. L. Rice, Norfolk, Va. 

Directors— William H. White, C. Brooks Johnston, W. H. Doyle, J. G. Womble, M. T. 
Cooke, H. Hodges, H. L. Rice, E. C. Hathaway, Norfolk, Va.; R. Lancaster Williams, Richmond 
Va.; J. William Middendorf, Baltimore ; John D. McIUheny, Philadelphia. 

Main office, 82 Plume street, Norfolk, Va. Annual meeting, third Monday in January. 
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THE H. B. CLAFLIN CO. 

A corporation formed under the laws of New Jersey, May 5, 1800, to conduct the wholesale 
dry gwds business of H. B. Claflin & Co. Of the outstanding stock of this company $4,500,000 
is held by the Associated Merchants' Co. 



(com., $3,839,100! (com., $3,829,100 ) 

Stock. .Par $100.. Authorized < 1st pref., 3,600,300 V Issued < 1st pref., 3,600,300 V $9,000,000 

( 3d pref., 3,570,000 ) (2d " 2,570,600 ) 

The 1st preferred stock is entitled to 5 per cent, cumulative dividends, and the sd preferred 
to 6 per cent, cumulative dividends. Preferred stock allotted to the public could be converted into 
common stock to the extent of one-half of its value during the first two years of company's 
existence. This option has now expired. By the subscription agreement, members of the 
firm of H. B. Claflin & Co. subscribed for 60,000 shares of the three classes of stocks, 
paying therefor $6,000,000 in cash, their preferred stock not being convertible into common. 
There is no mortgage on any property of the company. Stockholders have no personal liability. 

Stock is transferred at the office of the company. Registrar, American Exchange National 
Bank, New York. 

The dividends of 5 per cent, per annum on the 1st preferred and 6 per cent, on the sd preferred 
are paid quarterly at the rate of 1 % and i# per cent., respectively, on February 1, May 1, August 
1 and November 1, Dividends on common were from date of organization to October, 1892, at 
rate of 8 per cent, per annum, till July, 1893, 9 per cent, per annum, then 6 per cent, per annum 
until July, 1899, when the company resumed the payment of 3 per cent, quarterly dividends 
on the common. Dividends on the common are paid January 15, April 15, July 15 and October 15. 

Half-yearly statements are published, and the reports of this company are distinguished by 
their full and frank exhibition of its affairs. 

Profits for the full years have been as follows: 1891, $658,096; 1892, $870,006; 1893, 
$323,786; 1894, $488,313; 1895, $613,970; 1896, $36i,si8; 1897, $510,943; 1898, $536,54;; 
1899, $1,247,851 ; tooo, $914,353; 1901, $650,554 ; 1902, $629,562. 



/ First Six Months.—. , Last Six Months. „ 

Net Sur. Net Sur. 

Earnings. Over Div. Earnings. Over Div. 

1895 $254,697 Def. $2,302 $359,373 $103,374 

1896 158,114 " 08,884 103,403 Def. I53-S9 6 

1897 309,605 " 47.393 301,338 44.340 

1898 341,348 " 15,750 285,207 38,208 

1899 607,033 Sur. 330,889 640,819 345,530 

'9«» 612,309 " 317,020 302,045 6,755 

1901 303.097 " 7.808 347,456 53.167 

1902 317.377 " M ,oSS 312,185 16,895 

President, John Claflin ; Treasurer, D. N. Force ; Secretary, George E. Armstrong. 
Directors — John Claflin, E. E. Eames, D. N. Force, George E. Armstrong, J. C. Eames, 
Stewart W. Eames. 

Main office, 224 Church street, New York. Annual meeting, January it, at Elizabeth, N. J. 



CLARKSBURG FUEL CO. 

A corporation formed under the laws of West Virginia, September 16, 1901, to engage in 
raining and selling coal and manufacturing coke. The company has acquired the following 



Pursglove mines. Clarksburg Coal and Coke Co. 

Interstate Coal Co. O'Neil Coal and Coke Co. 

Sands and Harner tract. Pinnickinnick Coal Co. 

Park Coal Co. Dixie Coal Co. 

Colonial Coal and Coke Co. Two Lick Run Coal Co. 

These properties are capable of producing about 800,000 tons of coal a year. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

The company has no preferred stock. Transfer Agent, Registrar & Transfer Co., New 
York. Registrar, Guaranty Trust Co., New York. 

Funded Debt. 

1 st mort., 6 per cent, bonds, due 1931, April and Oct $2,500,000 

The outstanding bond issue is the total amount authorized. Trustee of bonds and agent for 
the payment of interest, Guaranty Trust Co., New York. 
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President, Clarence W. Watson, New York; Vice-President, T. M. Jackson, Clarksburg, 
W. Va. ; Secretary, A. K. Bowles, New York ; Treasurer, J. E. Sands, Fairmont, W. Va. 

Directors— Clarence W. Watson, Walter G. Oakman, W. G. Sharp, T. M. Jackson, L. L. 
Malone. 

Corporate office, . Clarksburg, W. Va. ; main office, Fairmont, W. Va. ; branch office, 
i Broadway, New York. Annual meeting, first Monday in September, at Clarksburg or New 
York. 



CLEVELAND CITY RAILWAY CO. 

A corporation formed under the laws of Ohio in 1893. Road owned, 84 miles. 
The company is a consolidation of the Cleveland City Cable Railway and the Woodland 
Avenue & West Side Street Railroad Co. It is commonly known as the 14 Little Consolidated." 

Stock Par $100 Authorized, $9,000,000 Issued, $7,000,000 

Transfer Agent, Cleveland Trust Co. Registrar, Guardian Trust Co., Cleveland. 

Funded Debt. 

Cleveland City Cable Railway 1st mort., 5 per cent., due July, 1909, Jan. and July... $2,000,000 

Prior to 1896 the company paid 4 per cent, annually on stock. In 1896 paid 2 per cent., in 
1897 2# per cent., in 1898 3 per cent., in 1899 3^ per cent., in 1900 4^ per cent., in 1901 4 per 
cent., and in 1902 5 per cent. The January, 1903, dividend was i# per cent. The dividends 
are paid quarterly, in January, April, July and October. 

President, Marcus A. Hanna ; Vice-President, C. F. Emery ; Secretary and Treasurer, John 
Ehrhardt. 

Directors— Marcus A. Hanna, Christopher F. EmeTy, Leland W. Prior, Robert R. Rhodes, 
William B. Sanders, Charles A. Otis, Jr., J. Homer Wade, George G. Mulhern, Horace E. 
Andrews, Cleveland. 

Main office, Superior and Water streets, Cleveland. Annual meeting, third Monday in 
January. 



CLEVELAND ELECTRIC ILLUMINATING CO. 

A corporation formed under the laws of Ohio in 1892. The company succeeded the Brush 
Electric Light Co. and the Cleveland Electric Light Co. Its corporate title was the Cleveland 
General Electric Co.. the present name being taken in 1895. The company has an unlimited 
franchise to supply electric light in Cleveland. 

s^...i**~...a«i«m| w | 

The preferred stock is 6 per cent., cumulative, dividends being payable in February, May, 
August and November. Stock is transferred at the office of the company, Cleveland. Registrar, 
The Citizens Savings & Trust Co., Cleveland. 

Funded Debt. 

1st mort., 5 per cent. gold, due Oct. 1, 1927, April and Oct $1,300,000 

The total authorized 1st mortgage is $2,500,000. Bonds may be called on or after April 1, 
1901 , at 1 10 and accrued interest. Trustee of the mortgage and agent for the payment of interest. 
The Morton Trust Co., New York. 

President, James Parraelee, New York ; Vice-President, Samuel Scovil ; Secretary, Samuel 
C. 1). Johns; General Superintendent, Robert LintLsay, Cleveland. 

Directors— Horace Andrews. Hubbard Cooke. Samuel Scovil, Cleveland ; Edwin M. Bulkley, 
James Parmelee, New York ; Howard L. Clark, Providence, Rt I. 

Corporate and main office, 311 Superior street, Cleveland. 



CLEVELAND ELECTRIC RAILWAY CO. 

This company was formed in 1893, and is a consolidation of the Broadway & Newburgh 
Street Railroad Co., East Cleveland Radroad Co., Brooklyn Street Railroad and South Side 
Street Railroad. Road owned, 136 miles. It is commonly known as the " Big Consolidated." 

Stock Par $100 Authorized, $13,000,000 Issued, $13,000,000 

Transfer Agent, Savings & Trust Co., Cleveland. Registrar, Guardian Trust Co. , Cleveland. 
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Funded Debt. 

Cons, mort., 5 per cent., due March, 1913, March and Sept $2,450,000 

East Cleveland Railroad 1st mort., 5 per cent., due March, 1910, March and Sept 1,000,000 

Brooklyn Street Railway morts., 6 per cent., due Sept., 1903. March and Sept 600,000 

South Side Railroad 1st mort., 6 per cent., due Sept., 1003, March and Sept 300,000 

Total $4,350,000 

The authorixed issue of consolidated mortgage bonds is $3,500,000. Trustee and agent for 
payment of interest, Central Trust Co., New York. No more bonds can be issued on present 
mileage, and new bonds on extensions can only be for 85 per cent, of the cash cost of such 
extensions. Trustee of mortgage, Central Trust Co., New York. 

Earnings. Gros*. Net. 

1896 $1,634,841 $ 553.86a 

1897 1,633,020 593,°75 

1898... 1,739,33? 693,739 

1899. 1,509,003 541,058 

»9">- a,o6i,435 941.848 

»ooi 3,396.897 1,030,944 

*9«« 3,534,949 1,087,306 

In 1897 dividends were 3 per cent.; in 1898, 3)^ percent.; in 1899, s££ per cent. In 1899 
the October quarterly dividend was passed. In 1900, paid 3^ per cent.; in 1901 and 1903, 4 
per cent. Dividends are quarterly, January, April, July and October. 

President, Horace E. Andrews; Vice-President, R. A. Harraan ; Secretary, H.J. Davies ; 
Treasurer, George S. Russell. 

Directors— Horace E. Andrews, R. A. Harraan, John J. Stanley, Myron T. Herrick, Calvary 
Morris, Charles L. Pack, Cleveland; James Parmalee, New York. 

Main office, 154 Prospect street, Cleveland. Annual meeting, third Wednesday in January. 



CLEVELAND, ELYRIA * WESTERN RAILWAY CO. 

A corporation formed under the laws of Ohio, June 30, 1900. The company is a consolida- 
tion of the following companies : 

Cleveland, Berea, Elyria & Oberlin Railway Lorain County Street Railway Co. 
Co. Oberlin & Wellington Railway Co. 

The company also controls the Cleveland & Southern Railway Co., and in February, 1902, 
purchased the Elyria, Grafton & Southern Electric Railway Co. The company has power 
stations at Elyria and Rockport, O., owns 35 motor cars and operates 69 miles of electric road, 
extending from Cleveland to Elyria, Berea and Oberlin, O. An extension of 21 miles from 
Oberlin to Norwalk, O., is under way. 

Stock Par $100 ..Authorised, $2,000,000 Issued, $1,600,000 

The company has no preferred stock. Transfer Agent. Cleveland Trust Co., Cleveland. 
Dividends to the amount of 3 per cent, were paid in 1901 and a % per cent, dividend in 
January, 1903. 

Funded Debt. 

1st mort., 5 per cent, gold, due Aug.. 1920 (Feb. and Aug.) $1,073,000 

Cleveland 8t Elyria El. R.R. Co., 1st mort., 6 per cent, due May, 1915 (May and Nov.) 200,000 
Elyria & Oberlin El. Ry. Co., 1st mort.. 6 per cent., due Aug., 1917 (Feb. and Aug.) 100,000 
Cleveland Berea, Elyria & Oberlin Ry. Co., con. mort., 5 per cent. gold, due March, 

1919 (March and Sept.) 137,000 

Elyria, Grafton & So. Ry. Co., 1st mort., 5 per cent, gold, due Jan., 1922 (Jan. and July) 100,000 
Cleveland & So. Ry. Co., 1st mort., 5 per cent, gold, due July, 1921 (Jan. and July).. 1,000,000 

Total $3,600,000 

The authorixed mortgage of the Cleveland, Elyria & Western Railway Co. is $1,500,000, of 
which $437,000 are reserved to retire prior liens. Trustee of mortgage. Western Reserve Trust 
Co., Cleveland. Agents for the payment of interest, Western Reserve Trust Co. and National 
Bank of Commerce, New York. Bonds are subject to call after 1910 at 100. 

The outstanding bonds of the Cleveland & Elyria Electric Railroad are the full amount 
authorixed. They are subject to call after 1905. Trustee of the mortgage and agent for the 
payment of interest, Savings & Trust Co., Cleveland. 

The outstanding bonds of the Elyria & Oberlin Electric Railway Co. are the full amount 
authorized. The bonds are subject to call at par after 1907. Trustee of the mortgage and agent 
for the payment of interest, Cleveland Trust Co., Cleveland. 
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The authorized mortgage of the Cleveland, Berea, Elyria & Oberlin Railway Co., is 
$500,000, of which $300,000 are reserved to retire a like amount of the divisional 6s. The bonds 
are subject to call at par after 1009. Trustee of the mortgage and agent for the payment of in- 
terest, Cleveland Trust Co. 

The outstanding bonds of the Elyna, Grafton & Southern Electric Railway Co. are the full 
amount authorized. They are subject to call after 1905. Trustee of the mortgage, Federal Trust 
Co., Cleveland. Agents for the payment of interest, Federal Trust Co., Cleveland, and Colonial 
Trust Co., New York. 

The ist mortgage bonds of the Cleveland & Southern Railway Co. are $1,000,000 authorized. 
Trustees of the mortgage, Western Reserve Trust Co., Cleveland, and Standard Trust Co., 
New York. 

Earnings. 

Cross. Net. Charges. Surplus. 

»900 $179,697 $77,303 $3*56t $4a,74a 

»9°» 249.259 "a.394 57,o*3 55.37' 

President, A. H. Pomeroy ; Vice-President, A. E. Akins ; Secretary, E. F. Schneider ; 
Treasurer, F. T. Pomeroy. 

Directors— A. H. Pomeroy, A. E. Akins, O. D. Pomeroy. F. T. Pomeroy. Will Christy, M. 
J. Mandlebaum, M. A. Sprague, D. M. Coe, F. L. Fuller, S. C. Smith, E. S. Schneider. 

Main office, 614 Garfield Building, Cleveland. Annual meeting, second Tuesday in January. 



CLEVELAND. PAINESVILLE * EASTERN RAILROAD CO. 

A corporation formed under the laws of Ohio, April 35, 1895. The company owns an electric 
road from Euclid to Painesville and Fairport, O., 23.03 miles, and from Willoughby to Glen- 
ville, O., 14.89 miles, with a total trackage of 42.41 miles. It also has trackage over the 
Cleveland City Railway Co. from Glenville to Cleveland, and over the Cleveland Electric 
Railway Co. from Euclid to Cleveland. The company owns 33 motor cars, a power-house at 
Willoughby and three car houses. 

Stock Par $100 Authorized, $3,000,000 Issued, $1,556,000 

The company has no preferred stock. Transfer Agent and Registrar, Cleveland Trust Co., 
Cleveland. 

Funded Debt. 

ist mort., 5 per cent gold, due April, 1916, April and Oct $500,000 

Debentures, 6 per cent., due July, 1907, Jan. and July 500,000 

Con. mort., 5 per cent., due Oct., 1918, April and Oct 402,000 

Total $1,402,000 

The outstanding ist mortgage bonds and debentures are the full amounts authorized. The 
authorized amount of the consolidated mortgage is $3,000,000, of which $1,000,000 is re se rv e d to 
retire the prior liens, and $154,000 is in the company's treasury. 

Trustee of the ist mortgage, Cleveland Trust Co.. Cleveland. Agents for the payment of 
interest, Cleveland Trust Co. and State Trust Co.. New York. Trustee of the debentures and 
the consolidated mortgage, Dime Savings & Banking Co., Cleveland. Agent for payment of 
interest on the debentures, Dime Savings & Banking Co. Agent for payment of interest on con- 
solidated mortgage, Dime Savings & Banking Co. and Colonial Trust Co., New York. 

Earnings. 

Gro<s. Net. Charge*. Surplus. 

1 ooi $164,971 $77,869 $71,296 $6,573 

1902 189.187 83,517 74,55» ».966 

President, Charles W. Wason, Cleveland ; Vice-President, J. A. Biedler, Willoughby, O.; 
Secretary, Fr«l S. Barton, Cleveland; Assistant Secretary, George E. Bender; Treasurer, 
Charles A. Post ; Superintendent, J. Jordan, Willoughby, O. 

Main office, Willoughby, O. ; Cleveland office, 154 Prospect street. Annual meeting, third 
Wednesday in January, at Cleveland. 



COCHECO MANUFACTURING CO. 

A corporation formed under the laws of New Hampshire, June 29, 1827, to manufacture cot- 
ton cloth and prints. The print works of the company are at Dover, N. H., and have a 
capacity of 65,000,000 yards of cloth per year. 

Stock Par $500 Authorized, $1,500,000 Issued, $1,500,000 
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The company has no preferred stock nor funded debt. Stock is transferred at the office of the 
(lpany, Boston. 

President, T. Jefferson Coolidge ; Treasurer, Arthur B. Silsbee, Boston. 
Directors, T. Jefferson Coolidge, George P. Gardner, Charles W. Araory, A. Lawrence, Sum- 
ner Wallace, Robert H. Stevenson, Arthur B. Silsbee. 

Corporate office. Dover, N. H. ; main office, 60 State street, Boston. Annual meeting in 
June, at Dover, N. H. 

COLONIAL LAND CO. 

A corporation formed under the laws of Pennsylvania, June 26, 1901, for the purpose of 
purchasing and selling real estate at Colonia, near Monaca, Beaver County, Pa. The company 
acquired about 400 acres, being the town site of Colonia. 

Stock Par $50 Authorised, $350.000 Issued, $350,000 

The company has no preferred stock and no funded debt. 

A dividend of 3 per cent, was paid February 2, 1903. No regular time has been fixed for the 
payment of future dividends. 

Stock is transferred by the treasurer of the company, Pittsburg. 

President, J. M. Schoonmaker, Pittsburg; Vice-President, H. C. Fry, Rochester, Pa.; 
Secretary, B. C. Vaughn; Treasurer. John G. Robinson, Pittsburg. 

Directors— J. M. Schoonmaker, B. C. Vaughn, H. C. Fry, L. A. Robinson, J. B. Yoke, John 
G. Robinson, Pittsburg. 

Corporate and main office, 419 Fourth avenue, Pittsburg. 



COLONIAL SUGARS CO. 

A corporation formed under the laws of New Jersey, June ao, 1902. The corporation is a 
merger of the following companies : 

Graraercy Sugar Co. Gramercy Finance Co. Damuji Co. 

Refinery and sugar plantations at Gramercy, La., and the Constancia sugar estate in the 
province of Santa Clara, Cuba, are owned by the company. 

Stock Par $100 Authorized, $3,000,000 Issued, $2,780,000 

The company has no preferred stock. 

Transfer Agent, H. W. Poor & Co., 18 Wall street, New York. Registrar, Central Trust 
Co., New York. 

Funded Debt. 

1st mort., 5 per cent., gold, due 1952, April and Oct $2,150,000 

The authorised 1st mortgage is $3,000,000. Trustee of mortgage, Central Trust Co., New 
York. Agent for the payment of interest, H. W. Poor & Co., New York. 

President and Treasurer, M. R. Spelman ; Vice-President, H. W. Poor; Secretary and 
Assistant Treasurer, Thomas D. Nesbitt, New York. 

Directors— J. C. Atwater, J. W. Doane, Stuyvesant Fish, H. W. Poor, Henry Sanford, 
If. R. Spelman, A. H. Wiggin, New York ; J. W. Hearn, New Orleans ; A. H. Larkin, 
Nutley, N. J. 

Corporate office, Jersey City ; New York office, 18 Wall street ; branch offices, New Orleans 
and Constancia, Santa Clara, Cuba. Annual meeting, last Tuesday in June, at Jersey City. 



THE COLORADO FUEL 4 IRON CO. 

A corporation formed under the laws of Colorado, October 21, 1892, by the consolidation of 
the Colorado Coal & Iron Co. and the Colorado Fuel Co. The company owns and operates 28 
coal mines in various parts of Colorado and New Mexico, 80,000 acres of coal lands, 3,000 coke 
ovens, steel and iron mills at Bessemer, Col.; iron mines at Orient, Col.; Sunrise, Wyo., and 
Fierro, N. M., and considerable undeveloped iron lands, with plants for operating its various 
properties. 

In August, 1896, company leased the coal properties of the Atchison, Topeka & Santa Fe 
Railway Co., with a capacity of about 600,000 tons of coal per annum. 

In September, 1899, the company proposed to largely increase the capacity of its mills and 
furnaces, raising them from a maximum of 150,000 tons of finished products annually to 550,000 
tons, and in connection with this to open new mines, build additional coke ovens and improve the 
facilities of its plants by the introduction of labor-saving machinery. 

In 1902 a contest for the control of the company arose and litigation ensued resulting in a 
postponement of the annual meeting, which was finally held in December, 1902, under the 
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supervision of a special commissioner of the courts. The contest was finally settled by a com- 
promise in which the Denver & Rio Grande and the Union Pacific interests, as well as the old 
management, obtained equal representation in the directory of the company. 

Stock.Par$ioo..Authoriredj^. f J8,ooo,ooo I , ^ j com., ^3.933,000) $ 
^ ( pref., 2,000,000 \ ] pre!., 2,000,000 ) 

The preferred stock is 8 per cent., cumulative, the dividends being payable in February and 
August. 

The common stock was increased from $11,000,000 to $23,000,000 in September, 1899, for 
the purpose of providing capital for the additions to plant above referred to. In July, 1901, it 
was again increased to $38,000,000 to provide for conversion of the 5 per cent, debenture bonds. 

Transfer Agents, Knickerbocker Trust Co., New York. 

Previous to February, 1900, the last dividend on the preferred had been 4 per cent., February 
20, 1897. August, 1894, the dividend on preferred was passed. Dividends were resumed February, 
1896, but no dividend was paid until February, 1900, when 8 per cent, was paid on the pre- 
ferred. In April, September and October further dividends 01 8 per cent, each were also paid, 
and in November, 1900, a dividend of 8 per cent, was declared, payable December 20, 1900, 
thus completing the 32 per cent, of accumulated dividends on the preferred, amounting to 
$640,000. The payment of regular semi-annual dividends of 4 per cent, on the preferred 
began February .5. 1901, and are now a per cent, each in February and August. 

Prior to 1901 the last dividend paid on the common stock was \% per cent, in May, 1893. 
On July 15, 1901, 1^ per cent, quarterly was paid on common, and similar payments were 
made in October, 1901, January and April, 1902. But the July, 1902, dividend was passed and 
none have been paid since. 

Funded Debt. 

Colorado Fuel Co. gen. mort., 6 per cent., due May, 1919, May and Nov $680,000 

Colorado Fuel & Iron gen. mort., 5 per cent., due Feb., 1943, Jan. and July 5,315,000 

Convertible debentures, 5 percent., due Aug., 1911, Feb. and Aug 14,068,000 

Grand River C. & C. Co. 1st mort. not guar., 6 percent., due July, 1919, April and Oct.. 934,000 
Rocky Mount. Coal & Iron 1st mort. guar., 5 percent., due 1951, May and Nov 750,000 

Total $21,747,000 

The convertible debenture 5 per cent, bonds were issued in 1901 to provide for the erection 
of auxiliary plants for the manufacture of tin-plate hoops, wire, wire nails, etc. The debentures 
are convertible, at holder's option, into common stock at par from February 1, 1902, to August 1, 
1906, after which date the company may redeem them at 105. 

The Rocky Mountain Coal & Iron Co's. 1st mortgage 5 per cent, bonds, guaranteed by this 
company, cover about 258,000 acres of coal and timber lands in Las Animas County, Colo. 

There are $673,000 1st mortgage 5 ]>ercc-nt. bonds of the Colorado Coal & Iron Development 
Co., which are guaranteed by the company. The bonds are redeemable at 105. 

See Manual for 1901 and preceding years for details regarding the Colorado Coal & Iron 
Co. and Colorado Fuel Co. 

Earnings. 



Dividend!. 
* $160,000 



160,000 
80,000 



320,000 
640,000 
160,000 



Surplus. 
$46,843 
164,874 
74.316 
200,326 

9°.8o3 
377.530 

1,194,577 
651,921 
531,833 



Year ending June 30. 
Gross. Net. Chsrges. 

»893-94 $4,375,748 $562,109 $435,089 

J K94-95 5,667,185 678,450 513,576 

'895-96 5,587,817 7*>,9io 559.957 

1896- 97 5«073>368 825.020 544,693 

1897- 98 5,489 ,115 7",543 614,907 

1898- 99 8,201,392 1,094,675 817,155 

1890-00 10,350,030 2,349,682 880,099 

190^1 12,246,546 2,142,671 850,750 

1901-02..... 13,860,593 1,801,926 ' 1.110,093 

• In scrip. 

Fixed charges include sinking fund provisions. In 1899 the charges were increased by 
$100,000, set aside to provide for depreciation, and $62,125, reserved for an emergency fund. The 
divideuds paid in 1900 consisted of 32 per cent, of the accumulated dividends on the preferred 
stock. 

Chairman, John C. Osgood, New York ; President, Julian A. Kebler ; 1st Vice-President, 
A. C. Cass, Denver ; 2d Vice-President and Comptroller, John H. McClement, New York ; 
Treasurer, John L. Jerome ; Secretary, D. C. Beaman, Denver. 

Directors — John C. Osgood, John L. Jerome, Julian A. Kebler, J. M. Herbert, Frank 
Trumbull, A. C. Cass, Denver; James H. Hyde, George J. Gould, John H. McClement, Charles 
H. Butler, Edwin Hawley, Edward H. Harriman, New York ; H. E. Huntington, San Francisco. 

Main office, Seventeenth and Champa streets, Denver; New York office, 71 Broadway. 
Annual meeting, third Wednesday in August. 
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COLUMBUS * HOCKING COAL * I BON CO. 

A company formed under the laws of Ohio, January 26, 1883. The company is a large coal 
producer. Owns extensive coal, iron ore and furnace properties in Hocking, Perry, Athens and 
Vinton counties, Ohio. The company was reorganized without foreclosure in 1898. 

S.oc k .... P ar^co.....Au,hori M dS»- ; ^-J Issued j J£ ; f $7,000,000 

In February, 1901, it was decided to increase the authorised common stock from $5,000,000 
to $7,000,000 and retire the $333,499 °f 5 per cent., non-cumulative, preferred stock, of which all 
but the amount given above had been retired at the close of 1902. 

The last dividend on the preferred stock was 2^ per cent., August 20, 1891. The first divi- 
dend on the common stock was % of 1 per cent., paid December 1, 1902. 

Transfer Agent, Farmers' Loan & Trust Co., New York. Registrar, Central Trust Co., N.Y. 



1st' mort., reduced from 6 to 5 per cent, due Jan., 1917, Jan. and July $830,000 

The July, 1895, interest was defaulted, and a bondholders' committee, M. S. Scudder, New 
York, chairman, was formed. A majority of bonds were deposited with Central Trust Co., 
and foreclosure proposed. Stockholders formed a protective committee to oppose such 
action. Action for a receivership brought in 1896, but was dismissed in July of that year. 1896 
interest was met by assessment of $3 per share on stock, for which preferred stock was to be given. 
It was then proposed to reduce interest on bonds to 5 per cent. Foreclosure suit was instituted, 
but in 1898 arrangement was made by which interest on bonds was reduced to 5 per cent and 
three past due coupons were redeemed in cash on that basis. Assessment of $3 per share was 
levied on stock, for which preferred stock was given. Assessment produced over $137,000. 

In 1902 a contest for the control of this company was instituted, but litigation ensued, and 
though the opposition were credited with carrying the election its validity was attacked and the 
old, or Ziegler, management, remained in control pending a new election. 



Year ending March 31. Grow. Net. 

,So <*-93 $717,752 

1893-94 4I3.H3 

,8 94-95 3 6l .9 ao 

1897^8 309.745 $3°,345 

189.S-99 3*>»3i6 35,983 

1 899- 00 450,978 101 , 138 

1900- 01 576,156 101,672 

1901- 02 601,153 90.673 

Deficit after interest in 1894 was $81,702; in 1895, $39,327; in 1898. $23,885; in 1899, 
$36,487, but in 1900 the surplus was $49,075 ; in 1901, surplus $49,347, and in 1902, $50,027. 

President, William H. Ziegler, New York; Vice-President and Treasurer. S. A. McManigal, 
Secretary and Auditor, Arthur P. DeVennish, Columbus, O. 

Directors — William H. Ziegler, Edwin S. Larchar, New York ; S. A. McManigal, Willis 
P. Bloom, Arthur P. DeVennish, L. G. Addison, Robert Dixon, H. C. Rogers, Charles S. Binns, 
Columbus, O. 

Main office, Wyandotte Building, Columbus, O. Annual meeting, third Wednesday in May. 

COLUMBUS CITIZENS' TELEPHONE CO. 

A corporation formed under the laws of Ohio, December 19, 1898, to furnish telephone service 
in the city of Columbus, O. The number of telephones in service January 1, 1903, was 6.328. 

Stock Par $100 Authorized. $750,000 Issued, $750,000 

The company has no preferred stock. Transfer Agent, State Savings Bank & Trust Co., 
Columbus, O. 

Funded Debt. 

1st mort., 5 per cent, bonds, due 1920, Jan. and July » $650,000 

The bond issue is the full amount authorized. Trustee of mortgage and agent for the payment 
of interest, State Savings Bank & Trust Co., Columbus, O. 

Earninos. 

Gros*. Net. Charges. Surplus. 

1902 $«8o,943 $68,364 $32,500 $34,050 
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President, Henry A. Lanman, Columbus, O.; Vice-President, Henry A. Everett, Cleveland ; 
Secretary and Treasurer, Edwin R. Sharp ; General Manager, Frank L. Beam, Columbus, O. 

Directors — Henry A. Lanman, Edwin R. Sharp, William A. Hordesty, James B. Hanna, 
Frank A. Davis, Lorenzo D. Hagerty, Columbus, O.; Henry A. Everett, Cleveland; Harry D. 
Critchfield, Chicago. 

Corporate and main office, Long and Third streets, Columbus, O. Annual meeting, second 
Tuesday in February, at Columbus. 

COLUMBUS ED I SON CO. 

A corporation organized under laws of New Jersey in December, 1899. The company 
acquired a controlling interest in the stock of the Columbus Electric Co. and the Columbus 
Edison Electric Light Co. 

In November, 1901, a syndicate offered $35 per share for the common stock and $125 for the 
preferred, a majority of the stockholders accepting these terms. It was understood that a 
consolidation of this company with the gas and traction interests of Columbus was intended. 

»~- • {S5::^»| "fe'saSSf ^™ 

The preferred stock is entitled to 6 per cent, dividends. In June, 190a, $100,000 additional 
preferred was authorized and allotted to stockholders at par. 

Transfer Agents, Emerson McMillin & Co., 40 Wall street, New York, and Louis Kissewith, 
Columbus, O. Registrars, Trust Co. of America, New York, and Ohio National Bank, Columbus. 



Funded Debt. 

Columbus Electric Co. 1st mort., 6 per cent., due 192a, May and Nov $450,000 

Columbus Edison Electric Light 1st mort., 5 per cent., due 1929, April and Oct 300,000 

Total $750,000 



President, Emerson McMillin, New York ; Vice-President, A. W. Field ; Treasurer, John 
Siebert, Columbus, O. ; Secretary, W. F. Douthirt, New York. 

Directors— Emerson McMillin, George W. Bright, A. W. Field, John Siebert, C. H. Linden- 
berg, E. Kissewith, A. Theobald, Carl J. Horter, W. F. Douthirt. 

Main office, 142 East Gay street, Columbus, O. 



THE COLUMBUS GAS LIGHT & HEATING CO. 

A corporation formed under the laws of West Virginia, January 9, 1899. The company's 
business is furnishing natural and artiBcial gas for heating and lighting purposes. The company 
controls the Columbus Gas Co., which owns the artificial gas property in Columbus, O., and the 
Central Ohio Natural Gas & Fuel Co., owning the natural gas plant in the same city. 

S«oC,...Par $.00 Authors j \ j £»;; [ 

The preferred stock is 6 per cent., non-cumulative. 

Transfer Agents, Thomas & Thomas, 71 Broadway, New York. Registrar, Metropolitan 
Trust Co., New York. 

During 1000 and 1901 the company paid dividends at the rate of 6 per cent, per annum on 
both classes of stock. In 190a it paid 6 per cent, on the preferred and 7 per cent, on the common. 
The same rate was fixed for 1903. 

Funded Debt. 

Columbus Gas Co., 1st mort., 5 per cent., due 1932, Jan. and July $1,500,000 

The 1st mortgage bonds of the Columbus Gas Co. are $1,500,000 authorized. 

President and Treasurer, John G. Deshler; Vice-President, George W. Sinks, Columbus, 
O.; Secretary, H. M. Work, New York. 

Directors— John G. Deshler, J. O. Johnston, George W. Sinks, E. K. Stewart, F. C. Hub- 
bard, H. D. Turney, C. R. Burton. 

Corporate office, Charleston, W. Va.; main office, Long and Front streets, Columbus, O. 
Annual meeting, third Tuesday in March, at Charleston, W. Va. 



COLUMBUS RAILWAY CO. 

A corporation formed under the laws of Ohio in 1899 by a merger and purchase of the entire 
properties of the Columbus Street Railway Co., Crosstown Street Railway Co. and Columbus 
Central Railway Co. The company operates 106 miles of track. 

S.odc....P.r».oo... .Au.hori«d) -"};; *3.5£-( , Bued j con, ., ,3.000.000 J „ ^ 
The preferred stock is 5 per cent., cumulative. 
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The regular dividends have been paid since February, 1900, dividend periods being February, 
May, August and November. 

Transfer Agents, E. W. Clark & Co., Philadelphia, and the secretary of the company, 
Columbus, O. Registrars, Provident Life & Trust Co., Philadelphia ; State Savings Bank & 
Trust Co.. Columbus, O. 

Funded Debt. 

Columbus Street Railway 1st mort., 5 per cent, gold, due July, 1932, Jan. and July... $2,384,000 
Columbus Con. Street R. R. 1st mort., 5 per cent, gold, due July, 1909, Jan. and July. . 616,000 
Crosstown Street Ry. Co. 1st mort., 5 per cent, gold, due June, 1933, June and Dec... 5 72. 000 

Columbus Railway mort., 4 per cent, gold, due Oct., 1939, Jan. and July 2,338,000 

Columbus Street Railway Co. notes, 4 per cent 9 0 ' 000 



Total $6,000,000 

The authorised mortgage of Columbus Railway Co. is $7,000,000, of which $3,680,000 is 
reserved to retire prior hens and notes and $1,287,000 is reserved for future extensions and 
improvements. Trustee of the mortgage, Union Savings Bank & Trust Co., Cincinnati. Agents 
for the payment of interest, Union Savings Bank & Trust Co., Cincinnati ; E. W. Clark & Co., 
Philadelphia. Interest is also paid at the office of the company. The bonds are redeemable after 
December x, 1914, at 105 and interest. 

The authorized mortgage of the Columbus Street Railway Co. is $3,000,000, of which 
$616,000 are now held to retire the 1st mortgage of the Columbus Consolidated Street Railroad Co. 
Trustee of the mortgage, Knickerbocker Trust Co., Philadelphia, Agent for the payment of 
interest, E. W. Clark & Co., Philadelphia. 

President, Robert E. Sheldon ; 1st Vice-President and Treasurer, E. K. Stewart ; 2d Vice- 
President, C. M. Clark ; Secretary, P. V. Burington. 

Directors— Robert E. Sheldon, E. K. Stewart, George W. Sinks, Theodore Rhodes, Colum- 
bus, O.; C. M. Clark, Philadelphia. 

Main office, 12 High street, Columbus, O. Annual meeting, first Thursday after January 6. 



COMMERCIAL CABLE CO. 

A corporation formed under the laws of New York, December 12, 1883. It owns and 
operates four Transatlantic cable lines known as the Mackay-Bennett system and their connecting 
cables between Ireland and France and Nova Scotia and New York, a total of 13,000 miles of 
cables. In January, 1897, purchased the land lines of the Postal Telegraph Cable Co., which 
company is, however, operated under its own organization and has 170,000 miles of wire. In 1900 
this company laid a new cable to the Azores. 

The Commercial Pacific Cable Co. is controlled in the interest of this company, which has a 
large interest in it. See statement of that company in this edition of the Manual. 
Stock Par $100 Authorized, $25,000,000 Issued, $15,000,000 

The stock of this company was increased in 1900 from $10,000,000 to $15,000,000, and 
$3,333,300 of the increase was allotted (or subscription at par by the stockholders. In February, 
i<^3. $1,666,700, being the unissued remainder of the $15,000,000 of authorized, stock was allotted 
at par, and in March, 1903, it was voted to increase the authorized stock to $25,000,000. 

Transfer agency, 253 Broadway, New York. Registrar, Farmers' Loan & Trust Co., New 
York. 

Dividends are paid quarterly at rate of per cent. January f 1), April, July and October. 

In January of each year since 1897 an extra dividend of 1 per cent was paid in addition to 
the regular quarterly dividend. 

The April, 1903, dividend, declared March 3, 1903, was 2 per cent, for the quarter, the inten- 
tion being to place the stock on a 2 per cent, quarterly basis. 

Funded Debt. 

1st mort., 4 per cent, gold bonds and sterling deben., quar., Jan., May, June, Sept. .. $20,000,000 

The bonds authorized are $20,000,000. They were issued in March, 1897, for merger of 
Postal Telegraph Cable with this company, bearing interest from January 1, 1897. The former 
company's shares, $15,000,000 in all, were to be exchanged at par for this company's bonds, of 
which $5,000,000 were reserved for extension of telegraph system. Bonds may be exchanged foi 
sterling debentures at same interest rate at £206 per each $1,000, the debentures having the same 
lien as the 1st mortgage bonds. 

Registrars of the debenture bonds, Farmers' Loan & Trust Co., New York, and Baring 
Brothers & Co., Limited, London. 

The company paid off all its old bonded indebtedness and had no fixed charges until the 
issue of bonds was made in connection with merger of the Postal Telegraph Cable Co., as stated 
above. 
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Earnings. Gross. Net. 

1897 $6,685,653 $i,845,34» 

•898 7,570,922 I . 8 » 1 .740 

1899 8,160,451 1,863,601 

1900 8,818,754 2,279,667 

1Q01 9.629,794 2,259,896 

»9°2 10,208,293 3,383,589 

In 1900, 1901 and 1902 $500,000 was transferred to the reserve fund for insurance and better- 
ments. 

President, Clarence H. Mackay ; Vice-President and General Manager, George G. Ward ; 
Vice-Presidents, Charles R. Hosrner, Albert B. Chandler ; Treasurer, Edward C. Piatt ; Secre- 
tary, Albert Beck ; Assistant Secretary, J. O. Stevens : Assistant Treasurer, Charles E. Merritt. 

Directors— William Jay, Gardiner G. Howland, George G. Ward, Edward C. Piatt, Clarence 
H. Mackay, Albert B. Chandler, Dumont Clarke, Edwin Hawley, New York ; Lord Strathcona 
and Mount Royal, Thomas Skinner, London, England ; James Gordon Bennett, Paris, France ; 
Sir William C. Van Home. Charles R. Hosrner, Montreal ; W. Seward Webb, Shelburne, Vt. 

Executive office, 253 Broadway, New York. Annual meeting, first Monday in March. 

COMMERCIAL PACIFIC CABLE CO. 

A corporation formed under the laws of New York, September 23, 1901, for the purpose of 
laying and operating a submarine cable from San Francisco to the Hawaiian Islands, Midway, 
Guam, the Philippine Islands and China. The cable was completed and opened for business to 
the Hawaiian Islands early in 1903, and it is expected that the remaining sections will be completed 
during the year. 

Stock Par $100 Authorized, $12,000,000 Issued, $12,000,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company, New York. 

President, Clarence H. Mackay ; Vice-President, Chairman and General Manager, George 
Gray Ward ; Secretary, Albert Beck ; Treasurer, Edward C. Piatt. 

Directors — George Gray Ward, Clarence H. Mackay, Albert B. Chandler, Edward C. Piatt, 
George Clapperton, Albert Beck, W. W. Cook. 

Corporate and main office, 253 Broadway, New York. Annual meeting in April at New York. 



COMMONWEALTH ELECTRIC CO. 

A corporation formed under the laws of Illinois in May, 1898. The company was a consoli- 
dation of a number of companies operating electric lighting and power plants in the environs of 
Chicago. The consolidation was effected by interests identified with the Chicago Edison Co., 
and this company has a contract with the latter for power. The company has three power stations. 

Stock Par $100 Authorized, $10,000,000 Issued, $5,000,000 

The authorized amount of stock was increased in December, 1902, from $5,000,000 to 
$io,or>o,ooo. The new stock is to be used for improvemants, etc., and to be issued at the discretion 
of the directors. 

Funded Debt. 

1st mort., 5 per cent., due 1943, March and Sept $4,167,000 

The trustee of the mortgage is the Northern Trust Co., Chicago. Additional bonds may be 
issued for improvements and extensions up to 75 per cent, of the cost of the same. The bonds of 
the old companies which were consolidated in this company have been retired with the new bonds. 

In the year ending March 3t, 1899, the surplus over charges was $25,156 ; in 1900, surplus, 
$52,969; in 1 901, surplus, $8i,ior. 

President, Samuel Insull ; 1st Vice-President, Robert T. Lincoln ; 2d Vice-President, Lewis 
A. Ferguson ; Secretary and Treasurer, William A. Fox ; Comptroller, W. M. Anthony. 

Directors— Samuel Insull, Robert T. Lincoln, John J. Mitchell, Edward L. Brewster, Joseph 
Letter, Erskine M. Phelps. 

Main office, 139 Adams street, Chicago. Annual meeting, third Monday in May. 



COMPOSITE TYPE BAR CO. 

A corporation formed under the laws of New Jersey, March 23, 1897. The business of the 
company is the manufacture of type casting and setting machines, and it owns the patents and 
inventions for the manufacture of the composite ty|>e bar machine. The company has a factory 
at 86 Madison street, Newark, N. J. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

Transfer Agent, Corporation Trust Co., New York, 
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In January, 1903, the company reported that it had $15,000 cash and no liabilities. 

President, Theodore C. E. Blanchard, Newark, N. J.; Vice-President, J. E. Sayre; Secretary, 
H. C. McClees, Red Bank, N. J.; Treasurer, T. M. Lloyd, Brooklyn, N. Y. 

Directors— Theodore C. E. Blanchard, F. C. Blanchard, T. E. Burke, J. M. Seymore, 
Newark, N. J.; J. E. Sayre, L. T. Blanchard, H. C. McClees, D. Beebe, Red Bank, N. J.; E. 
H. Babcock, T. M. Lloyd, G. H. Watson, Brooklyn, N. Y. ; I. B. Gilbert, Philadelphia ; H. S. 
Hathaway, S. S. Slater, H. M. Dearborn, New York. 

Corporate office, 15 Exchange place, Jersey City ; main office, 35 Nassau street, New York. 
Annual meeting, Erst Monday in March, at Jersey City. 



COMPRESSED MIR CO. 

A corporation formed under the laws of New York, April 19, 1900. The company absorbed 
the American Air Power Co. of New York and the Compressed Air Motor Co. of Illinois. In 
January, 1901, it purchased the Rome Locomotive and Machine Works, Rome, N. Y. The 
company manufactures compressed air, street and railroad cars, engines and motors, including all 
apparatus necessary for their operation. 

The American Air Power Co. had $5,950,600 stock, practically all of which was acquired by 
this company. A statement of the American Air Power Co. was given in the Manual for 1900. 
The Compressed Air Motor Co. had $2,000,000 stock, which has all been acquired by this 
company. 

Suck....ltef«» Au,hori«d|^ ; ;^| : ~} I— j } *7..*3» 

The preferred stock is 5 per cent., non-cumulative. Stock is transferred at the company's 
office. Registrar, Morton Trust Co., New York. 

Funded Debt. 

1 st mort., 5 per cent., due April, 1920, April and Oct $300,000 

The Rome Locomotive and Machine Works Co. had $75,000 of 6 per cent. 1st mortgage bonds, 
and since its acquirement a new issue of $150,000 consolidated mortgage bonds has been 
authorized, $75,000 of which are held in trust to retire the $75,000 1st mortgage bonds. 

President, H. Monkhouse; Vice-President, Chauncey S. Truax ; Secretary and Treasurer, 
Walter P. D. Hamon. 

Directors — Frederic W. H. Huidekoper, Washington, D. C; D. C. Moorehead, Arthur B. 
Proal, Chauncey S. Truax, C. H. Duell. Joseph Tate, William E. Nichols, H. H. Benedict, F. 
W. Devoe, Thomas Clark, Jr., Thomas B. Kent, New York ; H. Monkhouse, Edward Corns tock, 
Rome, N. Y.; Newell C. Knight, Alexander C. Soper, Chicago. 

Main office, 24 State street, New York. Annual meeting, first Monday after first Friday in 
March. 

COM STOCK TUNNEL CO. 

A reorganization under foreclosure of the Sutro Tunnel Co. at the Comstock Lode, Nevada. 

Stock Par $2 Authorized, $4,000,000 Issued, $4,000,000 

Funded Debt. 

1st mort. income bonds, 4 per cent, non-cum., due 1919, authorized $3,000,000 $2,769,000 

Out of the surplus earnings $231,000 bonds have been purchased and retired. 
In November, 1892, 1^ per cent, was paid on income bonds. No payments thereon since. 
President, Franklin Leonard ; Vice-President, Avery F. Cushroan ; Secretary and Treasurer, 
Franklin Leonard, Jr. 

Trustees— Franklin Leonard, C. H. Badeau, Avery F. Cushman, George D. Hilyard, S. 
Covert, E. B. Smith, Franklin Leonard, Jr. 

Main office, 35 Broad street, New York. 



CONCORD ELECTRIC CO. 

A corporation formed under the laws of New Hampshire, May 29, 1901, for the purpose of 
supplying electric light and power in Concord, N. H. The company acquired the property and 
business of the Concord Land & Power Co. in July. 1901, through foreclosure sale. The com- 
pany owns 700 acres of real estate with water rights, of which 1,250 horse-power is developed, 
about half the capacity. It also has an auxiliary steam station of 600 horse-power. 

_ , r> * , ,. . j com., $100,000 j , 1 \ com., $300,000 | c 

btock F'ar > 100 Authorized { __ r ' J ~ ' _ > Issued < n . fZZ t $400,000 

~* ^ { pref., 100,000 \ I pre!., 100,000 ) 

The preferred stock is 6 per cent., cumulative, and has preference in the distribution of assets. 
Stock is transferred at the office of the company. 
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Funded Debt. 

xst raort., s per cent, gold bonds, due Jan., 1931, Jan. and July , $378,000 

The authorized bond issue is $350,000. Trustee of bonds and agent for the payment of 
interest, American Loan & Trust Co., Boston. 

Earnings. 
Year ending June 30. 

Grots. Net. Charges. \ Surplus. 

1901-02 $55,168 $21,587 $13.9°° $7. 68 7 

President, Charles C. Danforth, Concord, N.H.; Treasurer, W. H. Whitney, Boston ; Clerk, 
Allen Hollis, Concord, N. H. 

Directors— Robert Treat Payne, ad, John S. Bartlett, Charles H. Tenney, F. P. Royce, 
Boston ; Charles C. Danforth, F. S. Streeter, Charles T. Page, Concord, N. H. 

Corporate and main office, 15 Capitol street, Concord. Annual meeting, last Tuesday in 
January, at Concord, N. H. 

CONEY ISLAND A BROOKLYN RAILROAD CO. 

A corporation formed under the laws of New York, December 10, i860. The corporation 
acquired the following companies : 

Prospect Park & Flatbush Railroad Co. DeKalb Avenue & North Beach Railroad Co. 

Brooklyn City & Newtown Railroad Co. 

The company operates over 49.50 miles of track by overhead trolley, of which it owns 26.38 
miles, leases 20.86 miles, and has rights over 2.26 miles. 

Stock ..... Par $100 Authorized, $2,000,000 Issued, $2,000,000 

The company has no preferred stock. Transfer Agent and Registrar, Mercantile Trust Co. , 
New York. 

Dividends on the stock have been as follows : 1893, 4 per cent, on $500, 000 and 3 per 
cent, on $1,000,000; 1894, 5 per cent.; 1895-6-7, 6 per cent.; 1898, 8 per cent.; 1899, 10 per cent.; 
1900, 10 per cent.; 1901, 13^ per cent.; in 1902, 16 per cent. Dividend periods are quarterly, 
February, May, August and November. 

Funded Debt. 

1st raort., cur. 5 per cent., due July, 1903, Jan. and July $300,000 

Certificates of indebtedness, 5 per cent., due July. 1903, Jan. and July 400,000 

1st con. mort., 4 per cent., gold, due July, 1948, Jan. and July 1,300,000 

Brooklyn City & Newtown, 1st mort., 5 per cent., due July, 1939, Jan. and July 2,000,000 

Real estate mort 191,605 

Total $4,191,000 

The authorized amount of the 1st consolidated mortgage is $2,000,000, of* which amount 
$700,000 is reserved to retire prior liens. 

The trustee of the 1st mortgage is the Brooklyn Trust Co. Agent for the payment of interest. 
The Mechanics' Bank, Brooklyn, N. Y. Trustee of the consolidated mortgage and the Brooklyn 
City & Newtown mortgage, and agent for the payment of interest on both issues, Mercantile Trust 
Co., New York. 

Earnings. 
Year ending June 30. 

r.roas. Net. Interest, Taxes, etc. Surplus. 

1000 $1,458,196 $509,770 $270,504 $I73.o68 

1001 1,333,052 618,004 397.38a 360,571 

1002 it4o8.927 598.IM 264,053 334.069 

President, John L. Heins; 1st Vice-President, Louis Fitzgerald ; 2d Vice-President, James 
H. Hyde; Secretary and Treasurer, Duncan B. Cannon; Superintendent, D. W. Sullivan. 

Directors— John L. Heins, Louis Fitzgerald, Thomas Clark, Jr., V. P. Snyder, James H 
Hyde. William N. Dykman, George H. Prentiss, William H. Mclntyre, H. R. Winthrop. 

Main office, DeKalb and Central avenues, Brooklyn, N. Y. ; New York office, 
Annual meeting, third Monday in October, at Brooklyn. 

CONNECTICUT RAILWAY A LIGHTING CO. 

A corporation chartered by the legislature of Connecticut, by act approved July 2, 1895, as 
the Gas Supply Co. to manufacture and distribute gas in Norwalk, Fairfield, Danbury and 
Other cities and towns. The charter was amended by an act approved March 2, 1899, changing the 

- 
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name to Connecticut Lighting; & Power Co., extending: the operations of the company to any 
part of the State, and authorizing it to make electric lighting and power part of its business and 
giving it power to lease, purchase, hold or sell the stock or bonds of other corporations which man- 
ufacture or use pas or electricity. On January 10, 1901, the name was changed to Connecticut 
Railway & Lighting Co. 

The company acquired the property of the following corporations or owns a controlling 
interest in them : 

Norwalk Gas Light Co. Greenwich Gas & Electric Light Co. 

Norwalk & South Norwalk Electric Light Co. Bridgeport Traction Co. 

Norwalk Street Railway Co. Shelton Street Railway Co. 

Norwalk Tramway Co. Milford Street Railway Co. 

Central Railway & Electric Co. The Westport & Saugatuck Street Railway Co. 

The Waterbury Traction Co. Derby Street Railway Co. 

Naugatuck Electric Light Co. Southington & Plantsville Tramway Co. 

The company's plans included the utilisation of water power for the generation of electricity 
through the construction of a large dam in the Housatonic River. The aggregate mileage of the 
company's railway lines June 30, 1902, was 161 miles ; cars in service, 360. 

The United Gas Improvement Co. is interested in this company. 

S«« k ..Par$.«,..A UI hori I «dj~5 ;: *» : ^ : ~l l»u«d { $ ';™( ». 5 ,~,«> 

The preferred stock is 5 per cent., being cumulative as to dividends after January 1, 1004. 
Transfer Agent, Colonial Trust Co., New York. Registrar, Morton Trust Co., New York. 

Funded Debt. 

is* and refunding mort., 4J4 per cent., due 1951, Jan. and July $8,482,000 

Connecticut Lighting & Power Co., 1st mort., 5 per cent., due 1939, Jan. and July. 210,000 

Bridgeport Traction Co., 1st mort., 5 per cent, gold bonds, due 1923, Jan. and July. 706,000 

Derby Street Railway Co., 1st mort., 6 per cent., due 1914, April and Oct 76,000 

Total $9,474,000 

The trustee of the 1st and refunding 4*4 per cent, mortgage is the Colonial Trust Co., New 
York, at which institution coupons on the bonds are paid. 

The authorized amount of the ist and refunding mortgage is $15,000,000, of which $992,000 
is reserved to retire underlying bonds as given above, and $5,526,000 for improvements and 
additions. 

Earnings. 
Year ending June 30. 

Grow. Nel. Charges, etc. Surplus. 

»9°'-<» $1,615,384 $679,083 $59i,a70 $87,813 

The charges for 1901-02 include : Interest on bonds, $426,556 ; taxes, $107,080, and better- 
ments, etc., $57,534. 

President, Alden M. Young, Branford, Conn.; 1st Vice-President, David S. Plume, New 
York ; 2d Vice-President, George E. Terry, Waterbury, Conn. ; Secretary and Treasurer, Lewis 
Lillie, Philadelphia; Assistant Secretary and Assistant Treasurer, E. W. Poole, Bridgeport, Conn.; 
Managing Director, Walton Clark, Philadelphia. 

Directors — Alden M. Young, M. J. Warner, Branford, Conn. ; R. A. C. Smith, H. G. 
Runkle, New York ; Randal Morgan, Walton Clark, Lewis Lillie, Philadelphia ; George E. 
Terry. David S. Plume, B. G. Bryan, Waterbury, Conn. ; A. W. Paige, Bridgeport, Conn. 

Main office, 623 Water street, Bridgeport, Conn. Annual meeting, second Thursday in 
March, at Bridgeport, Conn. 

COM SOL/ DA TED CAR HEATING CO. 

A corporation formed under the laws of West Virginia in 1889. The company owns the 
McElroy, Sewall, and other patents covering apparatus for heating railroad coaches by steam 
direct from the locomotive. Also owns systems of heating by electricity and car lighting. The 
company has a large factory at 413 North Pearl street, Albany, N. Y. 

Stock Par $100 Authorized, $1,250,000 Issued, $1,131,000 

The stock was originally $2,500,000, but was reduced to $1,250,000 in 1893. The company 
has no bonded or floating debt beyond current accounts. 

Stock is transferred at the office of the company, Albany, N. Y. 

Dividends upon the stock have been as follows : In 1892, 3 per cent.; in 1893, 3 per cent.; in 
1894, 6 per cent.; in 1895, 1 per cent.; in 1896, 3K per cent.; in 1897, if£ percent.; in 1898, 3 
per cent.; in 1899, 4 per cent.; in 1900, j)6 per cent. In February, 1900, the company paid a 
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semi-annual dividend of \]^ per cent, and i per cent, extra on February 15, and on August 1, 
1% per cent, and 3^ per cent, extra. In February, 1901, paid \% per cent, and 1 per cent, 
extra; in August, 1901, 1*4 per cent, and 114 per cent, extra, and February, 1902, i}4 per cent, 
and \\i per cent, extra. 

President, Robert C. Pruyn ; 1st Vice-President, Charles Tracey, Albany, N. Y. ; ad Vice- 
President, Daniel D. Scwall, Augusta, Me.; 3d Vice-President, Frederick W. Kelley ; Secretary, 
E. A. Groesbeck ; General Manager and Treasurer, Francis C. Green, Albany, N. Y. 

Directors— Robert C. Pruyn, Antnony N. Brady, Rol>ert C. Blackall, Charles Tracey, E. A. 
Groesbeck, James F. McElroy, Frederick W. Kelley, Francis C. Green, Albany, N. Y. ; Albion 
Little, H. S. Osgood, Portland, Me.; Charles J. Peabody, Caleb H. Jackson, New York; Daniel 
D. Sewall, Augusta, Me.; George Westinghouse, Jr., Pittsburg ; James W. Hinkley, Pough- 
keepsie, N. Y. 

Main office, 413 North Pearl street, Albany, N. Y. New York office, Park Row Building. 
Annual meeting, second Tuesday in June. 



CONSOLIDATED CARIBOO HYDRAULIC MIR IMG CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada in 1897, for the purpose of 
gold mining. The company has mines and works at Bullion, Cariboo District, British Columbia 

Stock Par $5 Authorized, $5,000,000 Issued, $4,000,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company, Toronto. 

On December 1, 190a, the company had a credit to profit and loss of $43,657. 

President, W. D. Matthews; Vice-President, H. C. Hammond; Secretary, James L. Love, 
Toronto ; Manager, John B. Hobson, Quesnelle Forks, B. C. 

Directors— VV. D. Matthews, H. C. Hammond, R. B. Angus, Sir Thomas G. Shaughnessy, 
George F. Hart, E. B. Osier, William Hendrie. 

Main office, Board of Trade Building, Toronto. Annual meeting, January 23. 



CONSOLIDATED FRUIT JAR CO. 

A corporation formed under the laws of New York in January, 1871. The company is 
engaged in the manufacture of fruit jar caps and trimmings, metal novelties, sheet metal goods, 
bronze ornaments, gas fixtures, etc. The company has a plant at New Brunswick, N. J., consist- 
ing of six manufacturing buildings and a house for making porcelain-lined glass. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office of 
the company. 

The first annual dividend of 25 per cent, was paid January, 1872. Since then 15 per cent, has 
been paid annually in three years, 10 to 15 per cent, in sixteen years and from 2 to 7 per cent, in 
the other years, the dividend rate being 7 per cent, in 1900. Dividends are paid semi-annually in 
January and July. 

In the fiscal year ending December 31, 1901, the dividends were $35,000; surplus, $89,686. 

President, George K. Diller; Secretary and Treasurer, H. B. Kent, New Brunswick, N. J. 

Directors — John E. McMurtry, Theodore B. Booraem, P. Hampton Wyckoff, New Bruns- 
wick, N. J. ; Henry McMurtry, Kingston, N. Y. ; Charles P. Buckley, Tenafly, N. J.; George K. 
Diller, Clyde, N. Y.; Henry B. Kent, New York. 

Main office, 62 Water street, New Brunswick. N. J.; New York office, 290 Broadway ; Chicago 
office, 59 Dearborn street ; Boston office, 131 Tremont street. Annual meeting, third Thursday 
in January, at 290 Broadway, New York. 



CONSOLIDATED GAS CO. OF BALTIMORE CITY 

A corporation formed under the laws of Maryland, May 5, 1888. The company acquired 
by consolidation the following organizations, controlling under perpetual franchise the entire gas 
light industry of Baltimore, Md.: 

Chesapeake Gas Co. Consolidated Gas Co. Equitable Gas Light Co. 

Stock Par $100 Authorized, $11,000,000 Issued, $10,770,968 

The company pays dividends of 3 per cent, per annum, semi-annually, in June and December. 
In 1900 paid 2 per cent, in June and an extra dividend of 2J4 per cent, in July, with a regular 
dividend of ij^ per cent. December 1, 1900, or 5^ per cent, for the year. In 1901 an extra divi- 
dend of K P« r cent, was paid, making 3^ P**r cent, for the year. 
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Funded Debt. 

Cons. Gas fold company) ist mort., 6 per cent., due July, 1910, Jan. and July $3,584,50° 

" (new company) ist mort., 5 per cent., due July, 1939, Jan. and July 3,353,000 

" ctfs. of indebtedness, 4^ per cent., due July, 1907-12, Jan. and July 500,000 

«• " «< 454 per cent., due Jan., 1908-13, Jan. and July.. .. 500,000 



Total $7i 8 37.5o° 



The $1,000,000 of Chesapeake Gas Co.'s ist 6s, which matured June 1, 1900, were retired by 
an issue of $1,000,000 of the new consolidated 5s. 

The 4$i per cent, certificates of indebtedness were authorized in 1902 for $1,500,000 in three 
series of $500,000 each. Trustee and agent for the payment of interest on the same, Colonial 
Trust Co., Baltimore. After five years from date of issue the certificates are redeemable on any 
interest period on sixty days' notice. The company can issue the remaining $500,000 on July 1, 
i9°3- 

Sales of gas have been as follows : In year ending June 30, 1897, 1,321,033,500 feet f in 
1897-98, 1,340,156,300 feet; in 1898-99, 1,331,114,200 feet ; in 1890-190°. 1,347,678,200 feet. 

Earnings. 

Year ending June 30. 



Grow. Net. Charges. Surplus. 

1896-97 $1,674,687 $825,981 $3&M7<> $441.8" 

1807-98 1,709,226 851. 2S2 386,241 465.041 

1898- 99 1,689,338 868,807 387,720 481.007 

1899- 00 1,705,916 804,403 386,887 4»7»5»6 

1900- 01 1,639,433 720,827 377.720 343.087 

1901- 03 1,757,863 749-353 377,720 371.633 



President, Ferdinand C. Latrobe ; Secretary, Edgar T. Powers ; Treasurer, Joseph W. 
Clarke; General Manager, A. S. Miller. 

Directors — Ferdinand C. Latrobe, Charles H. Dickey, H. Crawford Black, Michael Stein, 
Frederick W. Wood, John Whitridge, Townsend Scott, Thomas O'Neill, Daniel C. Ammidon, 
Ernst Schmisser, Charles T. Crane, James A. Gary, Baltimore. 

Main office, 5 Baltimore street, Baltimore. 



CONSOLIDATED GAS CO. OF NEW JERSEY 

This company supplies gas to Long Branch, Asbury Park and Red Bank, N. J. It also 
owns the Long Branch electric light plant and furnishes electric light and power to that place, 
Elberon, Branchport, Monmouth Beach, etc. Company has 14 local franchises, mostly perpetual. 
Price of gas, $1.50 per 1,000 feet. Mileage of mains, 63 miles. 

In August, 1902, the American Light & Traction Co. offered to purchase $700,000 or more of 
the company's stock, the offer being to give for each share of stock either $17 in cash, $18 in 
preferred stock of the American Light & Traction Co. or $49 in the latter's common stock. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Transfer Agents, Emerson McMillin & Co., 40 Wall street, New York. 

Funded Debt. 

Cons, mort., 5 per cent., gold, due 1936, Jan. and July $971,000 

The consolidated mortgage, Knickerbocker Trust Co., New York, trustee, is for $1,000,000. 
Coupons are paid at Emerson McMillin & Co., New York. 

President, Emerson McMillin, New York ; Vice-President, Emanuel Lehman ; Secretary, 
A. Lincoln Eglinton ; Treasurer, C. H. Irwin ; General Manager, W. D. Tuttle. 

Directors— Emanuel Lehman, Gustavus Maas, Emerson McMillin, Henry B. Wilson, William 
E. Case, J. G. Beemer, John S. Foster, Jacob Steinbach, F. W. Hope. 

Main office, Long Branch, N. J. 



CONSOLIDA TED GAS CO. OF NEW YORK 

A corporation formed under the laws of New York, November 10, 1884. The company was 
a consolidation of the New York, Manhattan, Metropolitan, Municipal, Knickerbocker and Harlem 
Gas Companies of New York City. The company has 1,740 miles of mains, and at beginning of 
1903 had 556,300 meters in service. 

In December, 1898, this company acquired a large interest in the Mutual Gas Co. In 
1899 control of the United ■ Electric Light & Power Co. was obtained in interest of this com- 
pany. In January, 1900, it was announced that a controlling interest in the New York Gas & 
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Electric Light, Heat & Power Co. had been acquired, which company controlled the Edison 
Electric Illuminating Co. of New York and other local electric light and power organizations. In 
June, 5900, announcement was made of the purchase of a large block of the Standard Gas 
Light Co.'s stock by this company. 

In May, 1900, this company offered to purchase the $12,145,700 common and $9,000,000 
preferred stock of the New Amsterdam Gas Co. at $50 (or the preferred and $a6 for the com- 
mon, payable in 6 per cent, debenture bonds of the Consolidated Gas Co., said debentures to be 
redeemable at the option of the latter, prior to May, 1901, in its own stock at 190, which arrange- 
ment was carried out. Control of the United Electric Light & Power Co. was also acquired in 
1900. 

Through these acquisitions the company controls all the gas and electric lighting facilities in 
the Borough of Manhattan. 

It is stated that the company will concentrate the manufacture of gas at the Astoria, L. I., 
plant of the New Amsterdam Gas Co., which was enlarged for the purpose, and dispose of its 
large real estate holdings in Manhattan, which would no longer be required. 

Stock Par $100 Authorized, $80,000,000 Issued, $72,916,500 

In March, 1900, the stock of the company was increased from $39,078,000 to $54,595,200 
to carry out the terms of purchase of the New York Gas & Electric Light, Heat & Power Co. 
An amount of $13,648,800 of stock was subscribed for by the stockholders at $150 per share. To 
carry out the terms of the purchase of the New Amsterdam Gas Co., the authorized amount of 
stock was increased to $80,000,000 in July, 1900. The amount given above is the outstanding 
stock January 31, 190a. 

Dividends are paid quarterly, March 15, June, September and December. In June, 1893, 
dividends were increased from the rate of 6 percent, to 8 per cent, per annum. In June, 1899, 
owing to the reduction of gas prices caused by competition, the company reduced the quarterly 
dividend to \% and in the following September to t per cent., which rate was maintained until 
September, 1900, when 3 per cent, was paid, and has since been the regular rate. 

Stock is transferred at the office of the company. Registrar, Farmers* Loan & Trust Co., 
New York. 

Funded Debt. 

Debenture bonds, 5 per cent., due May, 1908 May and Nov $1,461,000 

Funded Debt of Controlled Companies. 

Edison Electric 111., 1st mort., 5 per cent., due March, 1010, March and Sept $4,312,000 

" " " 1st cons, mort., 5 per cent., due July, 1995, Jan. and July 2,188,000 

Mt. Morris Electric Light, 1st mort., 5 per cent., due Sept., 1940, March and SepL . . 988,000 

N. Y. Gas & E. L. H. & Pow., 1st mort., 5 per cent., due Dec., 1948, June and Dec.. 11,500,000 

" " " " pur. mou. mort.,4 pr. ct., due Feb., 1949, Feb. and Aug. 30,929,391 

Equitable Gas Light, cons, mort., 5 per cent., due March, 1932, March and Sept. . . . 3,500,000 

" " debentures, 5 per cent., due 1906, or on call, March and Sept. . 500,000 

N. Y. & E. River Gas, 1st mort., 5 per cent., due Jan., 1944 Jan. and July 3,500,000 

M *' " cons, mort., 5 per cent., due Jan., 1945, Jan. and July 1,500,000 

New Amsterdam Gas Co., 1st cons, mort., 5 per cent., due Jan., 1948, Jan. and July. 10,635,000 

Central Union Gas, mort., 5 per cent., due July, 1927, Jan. and July 3>45 0 > c00 

Northern Union Gas Co., 1st mort., 5 per cent., due Nov., 1927, May and Nov 1,250,000 

United Electric Light & P., 1st mort., 5 per cent., due July, 1924, Jan. and July . . . . 4,83^,000 

Brush El. 111. Co. 1st mort., 5 per cent., Jan. and July 375,000 

Standard G. L., 1st mort., 5 per cent., due May, 1930, May and Nov 1,362,000 

Total $72,188,39! 

The debentures ($3,000,000 authorized) were issued in 1888 to retire maturing bonds and 
provide for extensions and improvements. 

The New York Gas & Electric Light, Heat & Power Co. has $36,000,000 of stock. That 
company acquired the Edison Electric Illuminating Co. of New York, the stock of which was 
pledged as security for $21,000,000 of 4 per cent, purchase money bonds and various other electric 
companies. The purchase money 4s may be called at par prior to February 1, 1902. The Consoli- 
dated Gas Co. bought the stock of the New York Gas & Electric Co. with an issue of $36,000,000 
of 4 per cent, debentures, redeemable in its own stock at $232 for the latter. All of the debentures 
have been retired. 

President, Harrison E. Gawtry; Vice-Presidents, Samuel Sloan, Waller R. Addicks, Lewi* 
B. Gawtry; Treasurer, James A. Bennett; Assistant Treasurer, Benjamin Whiteley ; Secretary, 
Robert A. Carter ; Assistant Secretary, Colin C. Simpson. 

Directors — Harrison E. Gawtry, Samuel Sloan, William Rockefeller, M. Taylor Pyne, (Jeorec 
F. Baker, James Stillman, Stephen S. Palmer, Frank Tilford, William C. Whitney, Anthony N- 
Brady, Thomas F. Ryan, John W. Sterling. 

Main office, 4 Irving place, New York. Annual meeting, Monday preceding the last Friday 
in January. Books closed about two weeks before. 
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CONSOLIDATED ICE CO. 

A corporation formed under the laws of Pennsylvania, April i, 1899. The business of the 
company is the harvesting, manufacturing and distribution of ice, natural and artificial. The 
natural ice plants of the company are located as follows : 

Lakeville, O. Stoneboro, Pa. 

Ligonier, Pa. Chautauqua Lake, N. Y. 

It owns in the cities of Pittsburg and Allegheny, Pa., eight establishments for the manufacture 
of ice, together with the necessary plant and facilities for the distribution of the article. The 
capacity of its plants is about 900 tons of red ice daily and 100,000 tons of natural 

S-T.™** AmhorUed } J-;; *™ } Issued j J-;; { *4,ooo,oco 

The preferred stock is 6 per cent., cumulative. The company has no funded debt. 

Transfer Agent, Union Trust Co., Pittsburg. Registrar, Fidelity Title & Trust Co., Pittsburg. 

Dividends on the stocks are paid at the rate of 6 per cent, per annum on the preferred, 
the payments being quarterly, in January, April. July and October. 

President, James McAfee ; Secretary and Treasurer, W. F. Melhuish ; Manager, T. A. Dunn, 
Pittsburg. 

Directors— James McAfee, T. M. Rees, A. W. Mellon, M. K. McMullin, John S. Craig, W. 
V. Callery, S. S. Brown, Pittsburg. 

Main office, Thirteenth and Pike streets, Pittsburg. Annual meeting, third Monday in 
February. 

THE COM SOLI DATED LAKE SUPERIOR CO. 

A corporation chartered by the State of Connecticut, April 18, 1897, under the title of the 
American Lake Superior Power Co. The name was changed to the present style July 7, 1898, 
and the charter was amended May 17, 1899, and May 3, 1901. In May, 1901, the company was 
consolidated with the Ontario Lake Superior Company, and acquired its $14,000,000 of common 
and $6,000,000 of preferred stock by exchange for its own shares. 

The company controls, through stock ownership, the following companies : 

1. The Lake Superior Power Co., organized under the laws of Ontario in 1895. Capital 
Stock, preferred, $500,000; common, $1,500,000. 

2. The Michigan Lake Superior Power Co., organised under the laws of Michigan in 1897. 
Capital stock, $500,000; bonded debt, $3,500,000, 5 per cent., fifty-year bonds, secured on the 
development of water power on the Michigan side. 

3. The Sauk Ste. Marie Pulp & Paper Co., organized under the laws of Ontario in 1893. 
Capital stock, preferred, $750,000; common, $1,250,000. 

4. Tagona Water & Light Co., organized under the laws of Ontario in 1895. Capital stock, 
$200,000 ; bonded debt, $160,000, twenty-year, $ per cent, bonds. 

5. The Algoma Central & Hudson Bay Railway Co., organized under the laws of Canada, 
August 11, 1899. Capital stock, $10,000,000. 

6. The Manitoulin & North Shore Railway Co., organized under the laws of Canada, July 7, 
1900. Capital stock, $1,000,000. 

7. The International Transit Co., organized under the laws of Canada, May 22, 18S8. 
Capital stock, $150,000. 

8. Trans-St. Mary's Traction Co., organized under the laws of Michigan, October 14, 1901. 
Capital stock, $400,000. 

9. The Algoma Commercial Co., Limited, organized under the laws of Ontario, December 
27, 1899. Capital stock, $10,000,000. 

10. The Algoma Steel Co., Limited, organized under the laws of Ontario, May 10, 1901. 
Capital stock, $20,000,000. 

11. The British America Express Co., Limited, organized under the laws of Ontario, May 
29, 1000. Capital stock, $100,000. 

The property of the various subsidiary companies embraces the following : 
The Algoma Central & Hudson Bay Railway, extending from Sault Ste. Marie, Ont., to the 
Michipicoten iron ore range and thence to Michipicoten Harbor on Lake Superior, 194 miles. 
One-half of this line is complete, equipped and in operation. The Manitoulin & North Shore 
Railway extends 13 miles from Sudbury, Ont., into the nickel district. Its projected line extends 
from Sudbury to Sault Ste. Marie, Ont., and to Manitoulin Island, and thence by ferry to Bruce 
Peninsula and to a terminus on Georgian Bay. 

On the Michipicoten range, about 120 miles north of Sault Ste. Marie, Ont., the company 
owns important iron ore properties. The Helen Mine has been shipping for three years, and its 
present capacity is about 1,500 tons per day. The Josephine Mine, of bessemer grade ore, is 
being opened. There are several other large ore deposits on the same range which have been 
located and prospected, but not developed. 
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In the Sudbury district, Ontario, the company owns several extensive nickel-copper ore bodies; 
Two mines, the Gertrude and Elsie, have been developed and have been producing steadily for 
more than a year. At the Gertrude Mine there is a smelting plant of three furnaces, and a 
Bessemerizing plant for the concentration of the matte made in these smelters is being constructed 
at Sault Ste. Marie. 

The company's iron and steel works at Sault Ste Marie, Ont., embrace two blast furnaces, 
Bessemer steel plant and steel rail mill. There is a large installation of retorts for making charcoal 
and saving by-products. The rail mill has a capacity for rolling about 1,000 tons per day, 
although the present Bessemer converting capacity is only about 500 tons daily. The company 
also has a large machine shop, forge and foundry, equipped with modern tools and machinery, 
building all kinds of machinery for mining and metallurgical purposes, pulp making, etc. 

On the Michigan side of the St. Mary's River the company has a canal and powerhouse, 
capable of utilizing about 60,000 horse-power of hydraulic energy, and a large part of the equip- 
ment of the power house has been installed. 20,000 horse-power has been sold to the Union 
Carbide Co. for a term of twenty-five years, and works for the utilization of this power have been 
constructed. On the Canadian side of the river a canal yields about 30,000 horse-power, which is 
utilized in the various works ef the company, such as the pulp mills, iron works, steel plant, 
etc., etc. Electric light and power service and water supply are furnished to the town of Sault 
Ste. Marie, Ont. 

A ground wood mill with capacity of about 100 tons per day, and a sulphite mill with capacity 
for making about 60 tons per day, are in successful operation, the pulp wood being cut from the 
company's land grant, and the sulphite mill utilizing chemical by-products from the company's 
ferro-nickel reduction works. 

Extensive lumber operations are conducted upon the company's land grants along the line of 
the Algoma Central & Hudson Bay Railway, and two saw mills, with a joint capacity of about 
175,000 feet per day, are in operation. 

Stock.. Par $100... Authorized \ com ,' $83 ' 000 ' 000 \ Issued \ c ° m t > $7a.a86,aoo » to686taoo 
* I pref., 35,000,000 \ i pref., 27,400,000 ) 

The preferred stock is 7 per cent., non-cumulative. Prior to May, 1901, the capital of the 
company was $r4,ooo,ooo common and $6 ,000,000 preferred, the amounts being increased in order 
to acquire the Ontario Lake Superior Co. and to declare a dividend in preferred stock of 25 per 
cent, on the preferred and of 100 per cent, in common on the common. The proceeds of part of 
the preferred stock were used in the erection of the steel plant and other industries. The stock 
was subscrilxxi for with deferred payments, on account of which $9,289,000 was due June 30, 1902. 

The company began the payment of quarterly dividends at i# per cent., or 7 per cent, per 
annum, on its preferred stock, September 15, 1899, and paid the same regularly in December, 
March, June ana September, until September 15, 1902, inclusive. In December, 1902, the action 
of the Directors in declaring the December dividend was rescinded in consequence of the company's 
financial embarrassments, and the payment of the same deferred. 

Stock is transferred at the company's office, Philadelphia. 

In December, 1902, the company became involved owing to its extensive operations and pay- 
ments for the completion and improvement of its subsidiary properties. The payment of the 
December, 1002, dividend on the preferred was deferred in consequence. Negotiations were there- 
upon commenced and a syndicate, headed by Speyer & Co., New York, undertook the financeering 
of the company. Changes were made in the management and directorate of the company, and 
part of the plan was the advancing, by the syndicate, of loans amounting to $5,250,000 to pay off 
floating indebtedness and provide for immediate requirements. These loans to be retired by an 
issue of bonds, but up to March, 1903, the issue had not been authorized or the amount thereof 
decided on. 

The report for the year ending June 30, 1901, showed receipts from dividends on stocks of 
subsidiary companies, $684,916; dividends on preferred stock, 7 per cent., $420,000; balance 
surplus, $8,877. 1° >9oi-02. net income, $1,428,136; expenses and dividends on preferred stock, 
$»»«35.5<>7; surplus, $292,628. 

President, (Vacancy) ; Vice-Presidents, F. H. Clergue, Theodore C. Search, James S. 
Swartz ; Treasurer, J. Parke Hood ; Secretary and Assistant Treasurer, Walter P. Douglas ; 
Assistant Treasurer, W. K. Stager; Assistant Secretaries. E. H. Sanborn, Paul W. Parrison. 

Directors— E. J. Berwind, C. E. Orvis, Charles H. Tweed, Charles Macdonald, New York ; 
Theodore C. Search, James S. Swartz, H. G. Lloyd, E. V. Douglas, George Philler, Sutherland 
M. Provost, H. A. Berwind, Samuel Rea, Philadelphia: Lynde Harrison, New Haven, Conn.; F. 
H. Clergue, Sault Ste. Marie, Ontario, Canada ; Gordon Abbott, Boston. 

Main office, North American Building, Philadelphia; New York office, 100 Broadway. 
Annual meeting, fourth Monday in October. 

CONSOLIDATED MERCUR GOLD MIMES CO. 

A corporation formed under the laws of New Jersey, Angust 1, 1900. It acquired the 
following corporations : 

Mercur Gold Mining and Milling Co. De I*a Mar's Mercur Mines Co. 
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The property of the company includes 79 mining claims, aggregating 044 acres ; a 1,000 and 
a 500-ton cyanide mill, steam electric plant, machine shop, refinery, compressor plants, dwelling 
houses, electric tramway, a water works system and 20 acres of water right, at Mercur, Utah. 
Stock Par $5 Authorized, $5,000,000 Issued, $5,000,000 

The company has no preferred stock and no funded debt. 

Stock is transferred at the office of the company. Salt Lake City. Registrar, McCornick & 
Co., Salt Lake City. Transfer Agent, American Loan and Trust Co., Boston. Registrar, State 
Street Trust Co., Boston. 

A dividend of 11 cents per share was paid November 1, 1900. A dividend of ia}4 cents per 
share was paid in May, August and November, 1901, and February, 190a. Beginning with April, 
1902, monthly dividends of 3 cents per share have been regularly paid. 

The gross earnings for the fiscal year ending June 30. 1902. were $1,458,777 ; net, $347,263. 

The balance sheet of the company June 30, 1002, shows a balance of assets exclusive of real 
estate, plant construction accounts and supplies in use of $150,395. 

President, John Dern ; Vice-President, E. H. A iris ; Secretary, William M. Thompson; 
Treasurer and General Manager, George H. Dern, Salt Lake Citv. Utah. 

Directors— John Dern, E. H. Airis, George H. Dern, William M. Thompson, Salt Lake 
City, Utah; A. W. Chesterton, Boston ; Henry A. Bingham, Oradell, N. J. 

Corporate office. 15 Exchange place. Jersey City ; main office, Dooly Building, Salt Lake City, 
Utah. Annual meeting first Monday in July, at Jersey City. 



CONSOLIDATED RAILWAY, ELECTRIC LIGHTING A EQUIPMENT CO. 

A corporation formed under the laws of New York in 1900, and owned or controlled the 
following corporations : 

Columbian Electric Car Lighting & Brake Co. Lindstrom Brake Co. 
American Railway Electric Light Co. Railway Triplex Ticket Co. 

European Railway Electric Lighting Co. Electric Axle Light & Power Co. 

United Electric Co. 

The company owns a system of lighting railway cars generated by the revolving car axle by 
means of a flexible gear. Cars equipped with this apparatus are in use on many railroads in the 
United States. It also had a contract with Vickers Sons & Maxim, of England, for the manu- 
facture and sale of its devices in Europe on a royalty basis. The company in addition controls 
all devices for refrigerating cars by power from the axle. 

The American and the European railway electric light companies control valuable patents 
in this and other countries. The Lindstrom Lever Brake Co. controls the brake of that name 
which has been adopted by the Pennsylvania Railroad. Pullman Co. and other important 
organizations. The Railway Triplex Ticket Co. owns and manufactures an improved form of 
ticket for use in the collection of cash fares. 

This company has a manufacturing plant for making its specialties at Derby, Conn. 

Stock Par $100 Authorized, $22,000,000 Issued, $17,500,000 

The stock of the old company was $16,000,000, and its stockholders were given the right to 
exchange the same for the new stock at par, on payment of $2 per share. 
The company has no funded debt. 

President, Isaac L. Rice ; Secretary and Treasurer, J. L. Watson. 

Directors — Walther Luttgen, Norman Heuderson, Arthur Turnbull, G. L. Bossevain, Lenord 
Smith, Lucius H. Beers, Isaac L. Rice, New York ; August G. Fromuth, Philadelphia. 
Main office, 100 Broadway, New York. Annual meeting in March. 



CONSOLIDATED RUBBER TIRE CO. 

A corporation organized under the laws of New Jersey, April 15, 1899. It owns patents 
covering the manufacture of rubber tires by improved machinery and devices and their attach- 
ment to wheels, and sells the same and issues licenses to others. 

S«ock...P„ $ ,«,....A„,hori I ad{»™ ; »} : ^| $6 lJ99 ,cco 
The preferred stock is 6 per cent., cumulative. 

The authorized stock was originally $5,000,000 of each class, and $4,000,000 each of 
preferred and common had been issued. In February, 1901, it was proposed to retire $3,000,000 
of the preferred with a like amount of the 4 per cent, debentures. In July, 1901, the plan was 
carried into effect. 

Transfer Agent, Colonial Trust Co., New York. Registrar, Hanover National Bank, New 
York. 
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The company began paying dividends on its preferred stock September i, 1899, with i}6QeT 
cent, quarterly, and paid regular quarterly dividends at that rate in March, June, Septembei 
and December to December, 1900, inclusive. The March, 1901, dividend was postponed in view 
of the prospective readjustment of the capital, and no dividends liave since been paid. 

Funded Debt. 

Debentures, income 4 per cent $2,850,000 

On April x, 190a, 3 per cent, was paid on the debentures out of the earnings of 1901. 
Chairman, Isaac L. Rice; President, Van H. Cartmell ; Vice-President, Stephen Peabody, 

New York ; Treasurer, William L. Elkins, Jr., Philadelphia ; Assistant Treasurer and Secretary, 

Frederick A. Seaman, New York- 
Directors— Frederick A. Seaman, Isaac L. Rice, Stephen Peabody, Emerson McMiilin, Van 

H. Cartmell, New York ; Martin Maloney, Philadelphia. 

Corporate office, 15 Exchange place, Jersey City ; New York office, 40 Wall street. Annual 

meeting, first Monday in May, at Jersey City. 



THE CONSOLIDATED TELEPHONE CO. 

A corporation formed under the laws of Delaware, June 27, 1901, for the purpose of acquiring 
and controlling telephone exchanges. The company does not operate directly but organizes 
seperate companies and controls their securities. It controls the Inter-Oceanic Telephone and 
Telegraph Co., organized in 1901, to build and operate long-distance telephone lines in New York, 
which has 400 miles built. The latter company has a capital stock of $2,000,000, and has authorized 
first mortgage bonds to the amount of $1,000,000. 

Stock Par $100 Authorized, $10,000,000 Issued, $5,000,000 

The company has no preferred stock and no funded debt. Transfer Agent, Corporate Trust 
Co., New York. Registrar, North American Trust Co., New York. 

President, B. G. Hubbell : Vice-President and Treasurer, Charles E. Austin ; Secretary, 
J. B. Ware. 

Directors— Luther Allen, R. M. Parmley, H. D. Critchfield, K. F. Gill, Cleveland ; B. G. 
Hubbell, Arthur D. Bissell, Joseph P. Dudley, Charles E. Austin, Martin Carey, Buffalo, 
N. Y.; Theodore S. Fassett, North Tonawanda, N. Y. 

Main office, Buffalo. Annual meeting, second Tuesday in January. 



THE CONSOLIDATED TELEPHONE COMPANIES OF PENNSYLVANIA 

A corporation formed under the laws of Pennsylvania, February, 1901 , for the purpose of 
consolidating several existing companies and for operating local and long-distance telephone and 
telegraph exchanges. The company has acquired the following companies : 

Lackawanna Telephone Co., Scranton, Pa. Lehigh & State Belt Telephone Co., Allen- 
Peoples' Telephone Co., Wilkes- Barre, Pa. town, Pa. 

Anthracite Telephone Co., Hazleton, Pa. Reading Telephone Co., Reading, Pa. 

Overland Telephone Co., Lehigh ton, Pa. Interstate Long Distance Line. 

The Lackawanna Telephone Co. operated several suburban exchanges, which were acquired 
by the new company. The service of the consolidated company embraces about 18,500 subscribers. 

Stock Par $100 Authorized, $4,000,000 Issued, $4,000,000 

The company has no preferred stock. Transfer Agent, C. M. W. Keck, Allentown, Pa. 
Registrar, Equitable Trust Co., Philadelphia. 

Funded Debt. 

1st mort., 5 per cent., due 1931, May and Nov $2,6oo,c 



The 1st mortgage, $6,000,000, is authorized. Of this, $1,000,000 has been placed in the 
hands of the trustee to redeem $820,000 underlying bonds of the companies absorbed. 

Trustee of the mortgage and agent for the payment of interest, The Equitable Trust Co., 
Philadelphia. 

President, Robert E. Wright, Allentown, Pa. ; Secretary and General Manager, Samuel E. 
Wayland, Scranton. Pa. ; Treasurer, C. W. M. Keck, Allentown, Pa. 

Directors — Robert E. Wright, George O. Albright, Thomas Dougherty, Allentown, Pa. ; 
George R. Bedford, Wilkes-Barre, Pa. ; William L. Connell, Samuel E. Wayland, E. W. 
Mulligan, Wilkes-Barre, Pa.; Alvan Markle, C. W. Kline, Hazleton, Pa.; J. P. Helfenstein, Frank 
H. Green, Shamokin, Pa. 

Corporate office, Allentown, Pa.; main office, Scranton, Pa.; branch offices, Carbondale, 
Wilkes-Barre. Hazleton, Lehighton, Allentown and Reading, Pa. Annual meeting, first Monday 
in February, at Philadelphia. 
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CONSOLIDATED TOBACCO CO. 

A corporation formed under the laws of New Jersey, June 5, 1901. The company acquired 
practically all the common stock of the American Tobacco Co. and the Continental Tobacco Co. , 
in exchange for its own 4 per cent, debenture bonds. See below. Through the constituent 
companies it has large interests in the American Cigar Co., the Havana Tobacco Co. and other 
similar corporations. In 1902 it acquired an interest in the Imperial Tobacco Co. of Great 
Britain, and the British- American Tobacco Co. See separate statements of the American 
Tobacco Co. and the Continental Tobacco Co. 

Stock. Par $100 Authorized, $40,000,000 Issued, $40,000,000 

The stock of the company was originally $30,000,000. In January, 1903, an additional stock 
issue of $10,000,000 was authorised and subscribed for at par by the shareholders. 
A dividend of 20 per cent, on the stock was paid on January ao, 1903. 

Funded Debt. 

Collateral trust debentures, 4 per cent., due Aug., 1951, Feb. and Aug $156,558,400 

The 4 per cent, debentures were created and issued to acquire and pay for the common stock 
of the American Tobacco Co. at $200 per share, payable in the bonds and the common stock of 
the Continental Tobacco Co. at $100 per share, also payable in the bonds. Practically all the 
common stocks of the two companies named have been acquired and are deposited as security for 
the bonds. Trustee and agent for the payment of interest, Morton Trust Co., New York. 
The following is the company's report of earnings for the year 190a : 

Net earnings, after charges and expenses $13, 391 ,4°o 

Interest on bonds, 4 per cent 6,376,254 

0 Net $6,9i5,3°6 

Surplus Dec. 31, 1901 35,o*° 

Total $6,950,2x5 

20 per cent dividend on capital stock 6,000,000 

Surplus Dec. 31. 1902 (after charging off all internal revenue and other taxes 
and expenses of incorporating and organizing the company) $950,216 

The following is the company's balance sheet December 31, 1902 : 

Liabilities. 



Stocks and bonds, common stock Capital stock $30,000,009 

of the American Tobacco Co. Bonds 156,593,400 

and Continental Tobacco, de- Accrued interest on bonds 2,609,890 

posited with the Morton Trust Accounts payable 434,413 

Co. to secure bonds of this Dividend, payable Jan. 20, 1903. .. 6,000,000 

company $156,593,400 Surplus 950,216 

Other stocks and bonds .... . 19,669,537 

Cash 3.703,803 

Bills and accounts receivable 16,526,126 

Office furniture 51 



Total $196,581,917 Total $196,581,917 

President, James B. Duke ; 1st Vice-President, Thomas F. Ryan ; 2d Vice-President, James 
B. Cobb ; 3d Vice-President, C. K. Faucette ; Treasurer, William R. Harris ; Secretary, C. S. 
Keene. 

Main office, in Fifth avenue, New York. 



CONSOLIDATED TRACTION CO. 

(Controlled by Philadelphia Company.) 

• 

A corporation formed July 15, 1895, which acquired control of the Fort Pitt Traction Co., 
Central Traction, Pittsburg Traction and Duquesne Traction, and of the Citizen's Traction and 
Allegheny Traction Companies, which were leased to the Fort Pitt Traction Co. Assumed opera- 
ion of these properties in 1806. In 1901 control was acquired by the Philadelphia Company. 
See statement of the latter. The Monongahela Street Railway was leased in January, 1903. 

The formation of this company and the exchange or retirement of stocks of old companies 
undertaken by a syndicate, headed by Messrs. Drexel & Co., Philadelphia, is described in detail 
in the Manual for 1901. 



Digitized by Google 



THE MANUAL OP STATISTICS 



The preferred stock is 6 per cent., cumulative, and participates equally with the common 
in further dividends after the common has also received 6 per cent. 

Dividends of 3 per cent, on the preferred stock are paid semi-annually in May and November. 

In 1 899- 1 900 the surplus over dividends on the preferred stock was $622. In 1900-01 it was 
$104,443. 

Funded Debt. 



Central Traction 1st mort., 6 per cent., due July, 1929, Jan. and July $375,000 

Central Pass. Ry. 1st mort., 4 per cent., due Oct., 1924, April and Oct 125.000 

Duquesne Traction 1st mort., 5 per cent., due July, 1930, Jan. and July 1,500,000 

Citizens' Traction 1st mort., 5 per cent., due April. 1927, April and Oct 1,200,500 

Penn St. Passenger Ry. 1st mort., 5 per cent., due June, 1922, June and Dec 250,000 

Allegheny Trac., Millville E. & Sharpsburg mort., 5 p. c, due Nov., 1923, May and Nov. 750,000 

Monongahela Street Ry. 1st mort., due 1928, June and Dec .... 1,000,000 



Total $5,300,500 



The stock of the Citizen's Traction. $3,000,000, is entitled to guaranteed dividend at 6 per 
cent, per annum. The Allegheny Traction is guaranteed under lease 5 per cent, per annum on 
its $500,000 stock. 

Earnings. 
Year ending June 30. 

Grosi. Interest. Chargci. Surplus. 

1899- OO $3,014,862 $1,693,406 $1,043,009 $650,397 

1900- OI 3,919,444 1,891,078 1,066,636 834,442 

President, James D. Callery ; Vice-President, J. H. Reed ; Secretary, Winfield B. Carson ; 
Treasurer, C. J. Braun, Jr.; Auditor, C. S. Mitchell. 

Directors— James D. Callery, Joshua Rhodes, T. H. Given, J. H. Reed, M. K. McMullin, 
Benjamin F. Jones. 

Main office, 336 Fourth avenue, Pittsburg. 



THE CONSOLIDATED UBERO PLANTATIONS CO. 

A corporation formed under the laws of Maine, May 1, 1902. The purpose of the company 
is to buy, improve and develop lands in Mexico, to operate mills and factories in that country and 
to conduct a general banking business. The plantations of the company are in Ubero, Mex. The 
company acquired the follow ing properties : 

Mexican Coffee & Rubber Co. Estate of William D. Owen. 

Texas Coffee & Rubber Co. Liltell Plantation, No. 1. 

Littell Plantation, No. 2. Bloomington Plantation Co. 

Worrell Plantation, No. 1. Worrell Plantation, No. 2. 

Urbahns, Maxwell & McNeely. J. M. Taylor Development Co. 

Kent, Maguire, Hand & Strohm. Coate & Gonzer. 

Hackley & Co. Estate of F. R. Torres. 

Mutual Rubber Co. Estate of Oskar Dunweg. 

Estate of W. C. Doak. Zaring Plantation Co. 

Stock Par $5 Authorized, $2,500,000 Issued, $2,500,000 

Transfer Agent and Registrar, International Trust Co., Boston. Dividends at the rate of 3 
per cent, are jviid semi-annually. 

Funded Dkht. 

1st mort., 6 pet cent., due 1912, Jan. and July $ 1 i335. 0 °t> 

The authorized 1st mortgage is $2,500,000. Trustee and agent for the payment of interest, 
International Trust Co., of Boston. 

President, Arthur W. Stedman ; Vice-President, Frederick C. Hood, Boston; Treasurer, E. 
H. Nebeker, Indianapolis. 

Directors — Arthur W. Stedman, Frederick C. Hood. Boston; E. H. Nebeker, Indianapolis; 
William D. Owen, Logansport, I»d. ; Bernardo Reyes, Thomas Moran, Mexico City, Mex. ; 
Charles A. Muehlbrunnw, Pittsburg. 

Corporate office, Kittery, Me. ; Boston office, 89 State street. Annual meeting May 1, at 
Kittery, Me. 
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CONSOLIDATED WIRELESS TELEGRAPH A TELEPHONE CO. 

A corporation formed under the laws of Arizona, February 24, 1903. The company is the 
sole owner of patents for improvements in wireless telegraphy and telephony and was formed to 
construct, operate, sell or lease such apparatus and lines. 

Stock Par $1 Authorized, $7,500,000. . . . Issued, $3,000,000 

The stock of the company is full paid and non-assessable. The company has no preferred 
stock or funded debt. 

Transfer Agent, William J. Moss? 54 North Ninth street, Philadelphia. 

President, E. B. Hume ; Vice-President and General Manager, G. P. Gehring ; Secretary, 
William J. Moss ; Treasurer, R. Leaman ; Chief Engineer, Harry Shoemaker. 

Directors — G. P. Gehring, M. D.; R. Leaman, Harry Shoemaker, William J. Moss, E. B. 
Hume. 

Corporate office, Phoenix, Ariz. ; main office, 1345 Arch street, Philadelphia. Annual 
meeting, February 15, at Phoenix, Ariz. 

THE CONSOLIDATION COAL CO. 

A corporation formed under the laws of Maryland in 1864. The company owns coal prop- 
erty in the George's Creek, Cumberland region, and controls the Cumberland & Pennsylvania 
Railroad, 55 miles, including branches. The railroad earnings are included in the statements. In 
1900 the company acquired coal lands in Somerset County, Pa., and built a railroad line into the 
new field. 

In January, 1903, an alliance was formed between this company and the Fairmont Coal Co. 
and Somerset Coal Co., representatives of the latter acquiring large interests in the company and 
taking part in its management. 

The Baltimore & Ohio Railroad Co. owns $3,810,000 of the company's stock. 

Stock Par $100 Authorized, $10,250,000 Issued, $10,250,000 

Transfer Agent and Registrar, Guaranty Trust Co., New York. 

The company since 1889 has paid 2 per cent, annually on its stock, the last payment being 
February 1, 1902. 

Funded Debt. 

1 st mort, 4% per cant, due Jan., 1922, Jan. and July $508,000 

Cumberland & Penn. Railroad 1st mort., due May, 1921, 5 per cent., May and Nov.. 1,000,000 

Total $1,508,000 

The company guarantees the Cumberland & Pennsylvania bonds. 

The 6 per cent. 1st mortgage bonds matured January 1, 1897, and were retired with proceeds 
of sale at par of 4J* per cent, bonds. A sinking fund for 4K per cent, is provided by royalty on 
all coal mined, and $55,000 of the bonds have been retired thereby. 

Earnings. 

Dfv. Paid. Gross. Net. Interest. Surplus. 

1893 a $2,377,527 $368,507 $162,146 $206,360 

1804 a 2,175,482 362.03Q 161,192 201,447 

1895 a 2230,044 385,593 162,593 822,999 

'896 2 1,690,901 628,579 210,944 4*7,634 

1897 2 1,818,510 596.322 164,010 482,31a 

'808 2 1,926,600 648,418 190,324 458,093 

1809 a 2,097,631 665,90 s 195,640 470,354 

1900 2 2,278,055 680,687 192,010 486,677 

i9°i 2 3»4i4,oo2 1,080,571 475.8i2 604,860 

The charges include interest, sinking fund and the royalty on output. In 1901 the company 
charged $99,565 to depreciation, and the surplus over the dividend was $300,295. 

Coal mined, 1892, 938,695 tons ; 1893, 907,559 tons ; 1894, 892,502 tons ; 1S95, 923,655 tons; 

1896, 1,157,200 tons; 1897, 1,265,846 tons; in 1898, 1,435,418 tons; in 1899, 1,536,468 tons ; in 
1900, 1,160,155 tons ; in 1901, 1,688,384 tons. 

Chairman, Charles K. Lord, Baltimore ; President. Clarence W. Watson, New York ; 
Secretary, L. G. McPherson, Baltimore; Treasurer, George De Bolt, Fairmont, W. Va.; 
Assistant Treasurer, Thomas K. Stuart, Baltimore. 

Directors — L. F. Loree, Oscar G. Murray, H. Bowdoin, G. M. Schriver, George C. Jenkins, 
George A. Von Lingen, Baltimore; J. M. Quigley, Clarence W. Watson, Edward R. Bacon, 
J. H. Wheelwright, New York. 

Main office, 44 South street, Baltimore ; New York office, 1 Broadway. Annual meeting, 
third Wednesday in February. 
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CONSUMERS' BREWING CO. 

A corporation formed under the laws of Pennsylvania, October 26, 1896, and reorganized 
January 6, 1903, having defaulted on a sinking fund obligation in March, 1900, and in the pay- 
ment of coupon bonds due April 1, 1900, and having then been put into the hand of a receiver. 
Stock Par $100.... ...Authorised, $1,600,000 ..Issued, $1,600,000 

The company has no preferred stock. Stock is transferred at the office of the company, 
Philadelphia. Registrar, The Investment Trust Co., Philadelphia. 

Funded Debt. 

1st raort., 6 per cent, gold, due Jan., 1923, Jan. and July $400,000 

Gen. mort., 4 per cent, gold, due Jan., 1943, Jan. and July 1,300,000 

Total $1,600,000 

Trustee of the 1st mortgage and agent for the payment of interest, Fidelity Trust Co. 
Philadelphia. Interest on the general mortgage is payable at the discretion of the board of 
directors for three years from January, 1903, and is a fixed charge thereafter. Trustee of the 
mortgage and agent for the payment of interest, The Investment Trust Co., Philadelphia. 

President, H. A. Foster ; Secretary, E. Nichols ; Treasurer, John J. Collier ; Assistant 
Treasurer, Hirman Birnbrauer. 

Corporate and main office, 139 South Fourth street, Philadelphia. Annual meeting, second 
Tuesday in May, at Philadelphia. 



THE CONSUMERS GAS CO. OF TORONTO 

A corporation formed under the laws of Canada in 1848 to supply gas in the city of Toronto 
The company has a coal gas plant with a daily capacity of 3,000,000 cubic feet, a water gas plant 
with a daily capacity of 2,000,000 cubic feet. 6 gas holders, 268 miles of mains, and 30,812 meters 
in use. The output of gas for the year ending September 30, 1902, was 926,749,000 cubic feet. 

Stock Par $50 Authorized, $2,000,000 Issued, $1,750,000 

The company has no preferred stock. Stock is transferred at the office of the company. 

Dividends, ten per cent, annually were paid, i84«~57 ; eight percent, annually 1858-1874, and 
ten per cent, annually since then. Dividend periods are Feb ruary, May, August and November. 

Bonds of the company to the amount of $200,000 have been authorised, but none have been 
issued. 

Earnings. 
Year ending September 30. 

Groat. Net. Charges. Dividends. Surplus. 

ioo°-<m $786,814 $282,837 $2,338 $174,606 $110,249 

1901-02 848,43s 333.634 5.387 175,000 I53 2 46 

President, Larratt W. Smith ; Vice-President, George R. R. Cockburn ; Secretary and Gen- 
eral Manager, W. H. Pearson, Toronto. 

Directors, A. W. Austin, J. L. Blaikie, Henry Cawthra, George R. R. Cockburn, Isaac C. 
Gilmor, George Gooderham, James Henderson, Thomas Long, E. B. Osier, Larratt W. Smith, 
A. J. Somerville, Thomas R. Wood, Toronto. 

Main office, 19 Toronto street, Toronto. Annual meeting, last Monday in October, at 
Toronto. 



CONTINENTAL COTTON OIL CO. 

A corporation formed under the laws of New Jersey, April 2, 1899. The company acquired 
the following cotton oil manufacturing concerns : 

Paris Oil & Cotton Co., Paris, Tex. Ladonia Cotton Oil Co., Ladonia, Tex. 

Corsicana Cotton Oil Co., Corsicana, Tex. Shreveport Cotton Oil Co., Shreveport, La. 
Central Texas Cotton Oil Co., Temple, Tex. Jackson Cotton Oil Co., Jackson, Miss. 
Waxahachie Cotton Oil Co.,Waxahachie, Tex. Wynnewood Cot. Oil Mfp. Co.Wynnewood, I. T. 
Chandler Cotton Oil Co., Chandler, Okla. Decatur Cotton Oil Co., Decatur, Tex. 
Celeste Oil & Cotton Co., Celeste, Tex. Arlington Cotton Oil Co., Arlington, Tex. 

S,ock... Pi r *»...A«»«tad{£3 :: **2£g\ >*H~t *3*n*» 

The preferred stock is 7 per cent., cumulative, and has priority as to assets. Transfer 
Agent, Registrar & Transfer Co., New York. Registrar, Knickerbocker Trust Co., New York. 

For two years prior to the formation of this company its constituent concerns earned an 
average of $240,000 per annum. The net earnings for the season of 1899-1900 to May, 1900, 
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were $290,823. On March 23, igoo, the company declared 7 per cent, on its preferred, and 6 per 
cent, on its common stock. In May, 1901, declared 7 per cent, on the preferred and 4 per cent, 
on the common. On Aprill 29, 190a, declared 7 per cent, on the preferred. 

President, A. J. Buston, Liverpool, England ; Vice-President, H. L. Scales, Corsicana, 
Tex. ; Secretary and Treasurer, J. J. Culbertson, New York. 

Directors — A. J. Buston, Alfred Hood, Liverpool ; H. S. Scales, Corsicana, Tex. ; R. K. 
Erwin. Waxahachie, Tex. ; J. S. Le Clercq, J. J. Culbertson, W. B. Wise, Paris, Tex. ; S. T. 
Hubbard, New York ; W. G. Nunn, Ladonia, Tex. ; George McFadden, Philadelphia ; Neil P. 
Anderson, Fort Worth, Tex. 

Corporate office, 55 Montgomery street, Jersey City; main office, 45 Cedar street, New 
York. Annual meeting, first Tuesday in July, at Jersey City. 



CONTINENTAL GIN CO. 

A corporation formed under the laws of Delaware, November 27, 1899, for the purpose of 
the manufacture and sale of cotton ginning and pressing machinery and supplies, engines and 
boilers, oil-mill machinery, etc. The company acquired the following plants, all of which were 
manufacturers of cotton gin machinery : 

Winship Machine Co., Atlanta, Ga. Daniel Pratt Gin Co., Prattville, Ala. 

Munger Improved Cotton Machine Mfg. Co., Smith Son's Gin & Machine Co., Birmingham, 

Dallas, Tex. Ala. 
Northington- Munger -Pratt Co., Birming- Eagle Cotton Gin Co., Bridgewater, Mass. 

ham, Ala. 

The company took over the various plants December 1, 1899. 

Stock Par $100 Authorised, $3,000,000 Issued, $3,000,000 

The company has no preferred stock. The stock outstanding was issued for the purchase of 
the plants acquired, with their patents, contracts and good-will. 

Stock is transferred at the office of the company, Birmingham, Ala. 

Funded Debt. 

1st mort., s per cent, due 1920, Feb. and Aug $356,000 

The bond issue authorised is $750,000, which is covered by a mortgage on all the company's 
plants. Of the bonds, $24,000 have been purchased and canceled bv the sinking fund. The 
Old Colony Trust Co. of Boston is trustee of the mortgage and agent for payment of interest. 

President, S. I. Munger; Vice-President and Treasurer, Arthur W. Smith; Secretary, N. 
W. Proctor, Birmingham, Ala. 

Directors — W. T. Northington, Arthur W. Smith, R. S. Munger, S. I. Munger, D. T. Smith, 
Birmingham, Ala.; George Winship, C. R. Winship, Atlanta, Ga.; S. P. Gates, F. C. Gam- 
mons, Bridgewater, Mass.; Daniel Pratt, J. B. Bell, Prattville, Ala.; Ennis Munger, Dallas, Tex.; 
James Virdin, Dover, Del. 

Main office, Tenth avenue and Thirty-fourth street, Birmingham, Ala. Annual meeting, 
third Tuesday in January, at Birmingham, Ala. 



CONTINENTAL LAND AND CATTLE CO. 

A corporation formed under the laws of Texas for the purpose of engaging in ranching and 
raising cattle and horses. The company acquired these properties : 

The Continental Cattle Co. The Mill Iron Cattle Co. 

The company owns a ranch of 15,360 acres in Val Verde County, Texas ; a ranch of 150,000 
acres with 12,000 head of cattle in Collingsworth and Wheeler Counties, and one of 225,000 acres 
with 30,000 head of cattle in Hall, Motley and Cottle Counties. The company also has 2,000 
horses on a ranch in Montana. 

Stock Par $100 Authorized, $3,000,000 Issued, $2,500,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office of 
the company. 

Dividends are paid annually in July. The dividends declared in 1902 was $4 per share. 

President and General Manager, William E. Hughes ; Vice-President, E. C. Starling ; Secre- 
tary and Treasurer, John W. Springer, Denver, Col. 

Directors — William E. Hughes, John W. Springer, Denver, Col.; E. C. Sterling, Red lands, 
Col.; R. D. Green, Estelline, Tex.; A. E. Sterling, Wellington, Tex. 

Corporate and main office, Dallas, Tex.; branch offices, Continental Building, Denver, Col.; 
ranch headquarters, Hall County and Collingsworth County, Texas. Annual meeting, first 
Tuesday in February, at Dallas, Tex,, or at ranch headquarters, Collingsworth County, Texas. 
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CONTINENTAL TOBACCO CO. 

(Controlled by Consolidated Tobacco Co.) 

A corporation formed under the laws of New Jersey, December 10, 1898. The company ac- 
quired a majority of the plug tobacco manufacturing concerns of the country, including the P. 
Lorillard Co., Jersey City; P. H. Mayo & Brother, Richmond, Va.; P. J. Sorg Tobacco 
Co., Middletown, O.; John Finzer & Brother, Louisville ; Daniel Scotten & Co., Detroit, Mich., 
as well as the Drummond Tobacco Co., St. Louis, and other plug tobacco interests con- 
trolled by the American Tobacco Co. In 1899 the company also acquired, among other concerns, 
the works of Liggett & Meyers Tobacco Co., St. Louis, and of Buchanan & Lyall, Brooklyn, 
N. Y. The company, jointly with the American Tobacco Co., controls the American Snuff Co. 
and the American Cigar Co. In January, 1902, this company acquired the Harry Weissinger 
Tobacco Co. of Louisville, Ky. 

In July, 1901, nearly all the common stock was sold to the Consolidated Tobacco Co., which 
offered stockholders 100 for the same, payable in its own 4 per cent, collateral trust bonds. 

The American Tobacco Co. had a large interest in the stock of this company. 

s.oc t .. P a, $a »..A«h« ta djjs I £3:: %2a£ I 

Transfer Agent, Manhattan Trust Co., New York. 

The company began the payment of dividends on its preferred stock October 2, 1899, and 
from that date has made regular quarterly payments of i)£ per cent., in January (2), April, July 
and October. 

The first dividend on the common stock was a per ceut., paid January 27, 1902. In April, 
1902, paid ■*% per cent., which was made the regular quarterly rate on the common, the dividend 
I>eriods being January, April, July and Octol>er. 

Funded Debt. 

Debentures, 7 per cent., due 1905, April and Oct $1,581,100 

The stock authorized was originally $37,500,000 preferred and $37,500,000 common. In 
April, 1899, this was increased to $50,000,000 authorized of each class, and additional stock was 
issued for purchase of other properties. Preferred is 7 per cent., non-cumulative, with dividends 
payable quarterly. 

The 7 per cent, debentures were issued in 1900 to acquire the $2,000,000 8 per cent, preferred 
stock of the P. Lorillard Co. The authorized issue of debentures is $2,000,000. More than two- 
thirds of the Lorillard preferred was exchanged for the bonds. This company holds $3,000,000 
of the Lorillard common stock, being the entire issue of that company's common shares. 

Earnings. 



Net. Dividends. Surplus. 

1899 $2,632,756 $1,709,561 $323,195 

1900 4,480,858 3,410,122 1,061,736 

1001 7,600,740 4,306,044 3,204,696 

1902 11.776,934 9,769,115 2,007,819 



The company's total surplus December 31, 1902, was $6,597,446. 

President, James B. Duke ; Vice-Presidents, Charles E. Halliwell, Frank H. Ray, C. C. 
Dula; Treasurer, H. D. Kingsbury; Secretary, W. H. McAlister ; Auditor, W. H. Schroder. 

Directors — James B. Duke, Oliver H. Payne, John B. Cobb, Grant B. Schley, Pierre 
Lorillard, Frank H. Ray, Charles E. Halliwell, W. H. McAlister, George A. Helme, Thomas 
F. Ryan, Anthony N. Brady, C. C. Dula, New York; Thomas Atkinson, Richmond, Va,; 
Paul Brown, R. B. Dula, St. Louis; William L. Elkins, Thomas Dolan, Philadelphia; R. K. 
Smith, Louisville. 

Corporate office, 104 First street, Jersey City; Executive office, 111 Fifth avenue, New York 
Annual meeting, second Wednesday in April, at Jersey City. 



CONTINENTAL ZINC CO. 

A corporation formed under the laws of Maine, April 4, 1902. The company was organized 
to succeed the Continental Zinc & Lead Mining & Smelting Co. That company owned in fee the 
Kohinoor tract, a lead and zinc property of 200 acres at Joplin, Jasper County, Mo. 

The stock of the Continental Zinc & Lead Mining & Smelting Co. was $550,000, par value 
of the shares $5 each. In May, 1902, Hayden, Stone & Co., Boston, requested stockholders of 
that company to deposit their stock and exchange the same in the proportion of five shares of old 
stock for one share of this company's stock, par $25. 

Stock Par $25 Authorized, $550,000 Issued, $550,000 

The stock is full paid and non-assessable. 
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Transfer Agents, Hayden, Stone & Co., 87 Milk street, Boston. Registrar, Mercantile Trust 
Co., Boston. 

The company pays dividends of 6.4 per annum in quarterly payments of 40 cents per share. 
The company has no funded debt. 

President, Ernst Thalmann, New York ; Vice-Presidents, Galen L. Stone, Edwin H. 
Mower ; Treasurer, Charles Hayden ; Secretary, Jeremiah E. Downs, Boston. 

Directors— Ernst Thalmann, F. B. Van Vorst, Alfred Kimber, William H. Brearley, New 
York; Charles Hayden, Edwin H. Mower, Wiljiam E. Barrett, Galen L. Stone, Boston. 

Main office, 87 Milk street, Boston ; superintendent's office, Joplin, Mo. Annual meeting, 
first Tuesday in April. 



COPPER RANGE CONSOLIDATED CO. 

A corporation formed under the laws of New Jersey, December a, 1901, to acquire the stocks 
of the Copper Range Co. and the Baltic Mining Co., both Michigan corporations. 

The Copper Range Co. was formed under the laws of Michigan in 1899 to construct and own 
a railroad in the upjier M ichigan copper mining district and to acquire and develop the mineral 
lands lying along the line of the road. 

The company acquired the rights and franchise of the Northern Michigan Railroad Co. 
which was reorganized under the title of the Copper Range Railroad Co. The latter company's 
road was completed in 1899 from Houghton, Mich., to Range City, Mich., on the Chicago, Milwau- 
kee & St. Paul Railway, a distance of 41 miles. During two succeeding years construction 
has been going forward, so that the company now has not only a line running to the Baltic, 
Champion and Trimountain mines, but also one from Mill Mine Junction to the Baltic, Cham- 
pion, Tri mountain and Adventure mills on the shore of Lake Superior, a distance of about 11 
miles. The main line has been extended from Houghton to Calumet and Laurium, so that there 
are now in operation some 120 miles of road. 

The railroad company has a large business aside from its general freight and passenger 
traffic, which consists largely in the hauling of rock to the stamp mills from the Champion, 
Baltic, Trimountain and Adventure mines, and also in the hauling of timber from the South 
Range and Wisconsin lumber district to the mines on the North Range. 

Stta below for the capitalization and funded debt of the railroad company. 

The Copper Range Co. also owned over 10,000 acres of mineral lands in the Copper 
Range in Houghton County, Mich. Systematic prospecting and development work has been 
pursued on the company's property, and very rich discoveries have been made on the lodes which 
traverse the same. The policy of the company was to organize mining companies to operate the 
mines which are discovered on its land, but to retain all the stock of such corporations in its own 
treasury. 

The Copper Range Co. organized the Champion Copper Co. in 1890 with a capital 
of $2,500,000, in shares of $25 each, to develop and operate the Champion Mine. The latter 
is considered one of the most promising copper properties in the district. Four shafts and an 
extensive system of drifts were commenced in 1900 to open up the mine, which is equipped 
with modern machinery. One-half of the stock of the Champion Copper Co. is owned by the 
Copper Range Co., the other half being held by the St. Mary's Canal Mineral Land Co. 

The Copper Range Co. had $2,500,000 stock in shares of $25 par value, on which $23 
per share was paid in. See Manual for 1901. 

The Baltic Mining Co. was formed under the laws of Michigan in 1897. It acquired a copper 
bearing tract adjoining the Atlantic Mine and developed the same. Its capital was $2,500,000, in 
shares of $25 par value, on which $8 per share have been paid in. 

Stock Par $100 Authorized, $28,500,000 Issued, $38,500,000 

The plan for the formation of the Consolidated Co. was that holders of the old Copper 
Range Co.'s stock should receive $150 in new stock for each old $25 share and 100,000 shares or 
$10,000,000 was used to acquire the stock of the Baltic Mining Co. This called for $25,000,0:0 
of the new stock. The remaining $3,500,000 of new stock was offered at $40 per share to the 
stockholders of the old company. 

The Copper Range Railroad Co. has an authorized share capital of $5,000,000, of which 
$2,605,100 has been issued. All of the outstanding stock of the railroad is owned by the Copper 
Range Co. The railroad company, in 1899, created a 1st mortgage for $5,000,000 (trustee, 
American Loan & Trust Co., Boston), secured by its franchise and property. The bonds are 5 
per cent., due 1949, April and October and were to be issued at the rate of $20,000 per mile on 
the main line completed and $15,000 per mile on side track and branches. The bonds outstand- 
ing January 1, 1903, were $1,410,000. 

Earnings. Gross. Net. 

»9°i $«33.aoi $28,803 

.$03,052 136,654 
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The first full financial statement of this company was to appear at the time of the annual 
meeting in May, 1903. 

President, William A. Paine ; Secretary and Treasurer, Frederic Stanwood, Boston. 

Directors— J. Henry Brooks, Charles H. Paine, Frederic Stanwood, William A. Paine, Boston ; 
John Stanton, New York; Samuel L. Smith, Cameron Currie, Detroit, Mich. 

Main office, 27 State street, Boston. Annual meeting, first Wednesday in May. 

CORN PRODUCTS CO. 

A corporation formed under the laws of New Jersey, February 6, 1902, for the purpose of the 
manufacture of glucose, starch and other products of corn and the ownership of plants therefor, 
and the stocks or securities of other companies engaged in such manufacture. The company was 
organized in pursuance of a plan to combine the Glucose Sugar Refining Co., the National Starch 
Co., and other concerns of a similar character. The company acquired by an exchange of stock 
or for cash the majority of the stocks of the following : 

Glucose Sugar Refining Co. Illinois Sugar Refining Co. 

National Starch Co. New York Glucose Co. 

Charles Pope Glucose Co. 

Statements of the Glucose Sugar Refining Co., the National Starch Co. and the New York 
Glucose Co., will be found in the Manual for 1001. 

s ,o d[ ..pa r$ .co..Au,hori«dj^| :; «— ■ , {S5::*£j£:!S} 

The preferred stock is 7 per cent., cumulative. 

Transfer Agents, Cuyler, Morgan & Co., New York. Registrar, Guaranty Trust Co., New 
York. 

The company began the payment of quarterly dividends of I-?! per cent, on the preferred in 
July, 1002, and has since regularly paid the same, the dividend periods being January (10), April, 
July and October. 

In March, 1903, a dividend of 4 per cent, on the common stock was declared out of the earn- 
ings of the preceding year, the same being payable in quarterly payments of 1 per cent, each in 
April, July, October and January. 

Funded Debt of Controlled Companies. 



Nat. Starch debentures, 5 per cent., due July, 1025, Jan. and July $4,137,000 

U. S. Sugar Refining, 1st mort., 6 per cent., due Dec., 1021, June and Dec 778,000 

N. Y. Glucose, 1st mort., 6 per cent., due Sept., 1926, March and Sept 2,400,000 

Nat. Starch Mfg., 1st mort., 6 per cent., due May, 1921, May and Nov 3,002,000 



Total $10,317,000 



The plan for the formation of this company and the acquisition of the constituent concerns 
was brought out by Cuyler, Morgan & Co., New York. Under the plan holders of the stock of 
the Glucose Sugar Refining Co. were approved, $125 in new common for each $100 of old preferred. 
The stock of the National Starch Co., it was understood, was exchanged for about 95 per cent, of 
its face in the new common and preferred respectively. The stock of the other companies was 
acquired partly by cash payments and partly by stock. The syndicate which underwrote the plan 
furnished $4,500,000 to finance the operation and provide working capital. 

President, C. H. Matthiessen ; Vice-President, W. J. Calhoun, New York ; 2d Vice-President, 
Joy Morton, Chicago ; Secretary, Edward L. Wemple ; Treasurer, Benjamin Graham, New York. 

Directors — C. H. Matthiessen, W. J. Calhoun, Joy Morton, Edward L. Wemple, Norman B. 
Ream, E. T. Bedford, F. A. Matthiessen, H. G. Herget, Benjamin Graham, E. A. Matthiessen, 
Walter G. Oak man; W. H. Nichols. 

Main office, 25 Broad street, New York . Fiscal Agents, Cuyler, Morgan 8t Co., New York. 



WILLIAM CRAMP * SONS' SHIP * ENGINE BUILDING CO. 

A corporation formed in 1872 under the laws of Pennsylvania. The company took over 
the large shipbuilding and machinery plant established at Kensington, Philadelphia, by William 
Cramp. The present company has greatly enlarged the works, the property covering over 4 1 
acres of ground and embracing a large shipyard, shops, dry dock, etc. In 1900 the company 
acquired the Hillman plant at Philadelphia, which was transferred to a company controlled by 
this company, called the Kensington Ship Yard Co. 

Stock Par $100 Authorized, $5,000,000 Issued $4,848,000 

In 1892 the company paid a scrip dividend of 20 per cent., in addition to cash dividends of 8 
per cent.; in 1893 paid 10 per cent, on stock ; in 1894, 18 per cent.; in 1895, 7 per cent. In 1S96- 
97 no dividends were paid on the stock, the entire net earnings being used for additional working 
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capital. Dividend payments were resumed in 1898, 1 }i per cent, being paid in December of that 
year. In 1899 paid 5 per cent. In 1900 paid 5 per cent., the dividends being quarterly, at the 
rate of i# per cent, in March (15), June, September and December. The dividends paid in 1901 
were also 5 percent., and in 190a the quarterly payments were ij( per cent, each, including the 
October dividend. The December, 1902, dividend was, however, passed, owing to the company's 
requirements for additional working capital. 

Funded Debt. 

1st raort., s per cent., due March, 1929, March and Sept $1,435,000 

The trustee of the 1st mortgage is the Fidelity Insurance Trust & Safe Deposit Co., 
Philadelphia. 

The company had outstanding bonds secured upon the dry dock and shipyard to the amount 
of about $100,000. At the end of 1898 it was proposed to refund these obligations, and the 
floating indebtedness of about $500,000, as well as to provide larger working capital, by creating 
a 5 per cent. 30-year bond issue of $1,500,000. These bonds were authorized at a special meet- 
ing held February 21, 1899, and all the indebtedness of the company was funded in them. 

In December, 1902, it was proposed to retire the 5 per cent, bonds, the mortgages on the 
shipyard, and to provide for improvements with a new issue of $5,500,000 5 per cent, bonds. 

Earnings. 

Net applicable for 

Year ending April 30. Grt»s. Dividends. 

1807-98 $3,982,000 

> 898-99 5.354.9°4 $400,067 

1890-00 7,791,560 S3D,2<*2 

1900- 01 7,319,000 291,773 

1901- 02 8,202,093 385,236 

In 189000 the surplus over dividends was $293,862 ; in 1900-01, $49,372 ; in 1901-02, $142,836. 

President, Charles H. Cramp ; Vice-President and Treasurer, Henry W. Cramp ; Secretary, 
Charles T. Taylor, Philadelphia. 

Directors — Charles H. Cramp, Henry W. Cramp, Clement A. Griscora, Thomas Dolan, 
Morton McMichael, Samuel Dickson, Edwin S. Cramp, William H. Barnes, Philadelphia; 
Edmund C. Converse, New York. 

Main office, corner Beach and Ball streets, Philadelphia. 



THE CRAMP STEEL CO., LIMITED 

A corporation formed under the laws of Ontario, May 19, 1900. The company was organized 
for the purpose of establishing a steel plant and rolling mills at Collingwood, Ont. The plant 
will have a capacity of 500 tons of product per day. Associate industries in the town consume 
most of the product. The company is erecting an open-hearth plant with a capacity of 125 tons 
per day : also rolling mills, and a blast furnace with a capacity of 250 tons per day. The company 
received from the town of Collingwood a grant of $115,000 in cash and a free site for its plant, 
fronting on the harbor, tax exemption and other privileges. 

S«00k....P«».0 O .....Au l hori«dj~7- ; I-u^lP;: [ $J.cco,ccc 

The preferred stock is 7 per cent., cumulative. No personal liability attaches to the stock- 
holders. The company has no funded debt. 

Transfer Agent and Registrar, National Trust Co., Toronto. 

President, J. Wesley Allison, New York ; Secretary and Treasurer. J. A. Currie, Toronto. 

Directors— Charles D. Cramp, William M. Cramp, Philadelphia; Sir Charles Hibbert 
Tupper, Victoria, B. C; H. Prentiss Taylor, J. Wesley Allison, New York ; J. A. Currie, 
A. McLean Macdonell, Toronto; H. L. Burrage, Boston ; M. Collins, Brazil, Ind. 

Main office, Collingwood, Ont.; Toronto office, Temple Building. 



CROCKER-WHEELER CO. 

A corporation formed under the laws of New Jersey, December 8, 1891, to engage in electrical 
engineering and to manufacture electrical machinery and supplies. The company has contracts 
with the United States government for motors and electrical machinery and an extensive trade in 
the United States and abroad. The plant is located at Ampere, N. J. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,900 

The company has no preferred stock and no funded debt. Stock is transferred at the com- 
pany's office. Registrar, Knickerbocker Trust Co., New York. 

The first dividend paid by the company was 6 per cent., July, 1892. 

President, Schuyler S. Wheeler ; Vice-President, Gano S. Dunn ; Secretary, A. L. Doremus ; 
Treasurer, W. L. Brownell ; Sales Manager, P. A. Bates. 
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Directors — Charles T. Barney, A. F. Higgins, Schuyler S. Wheeler, Frederick L. Eldridge, 
Herbert Noble, Gano S. Dunn, I". B. Crocker, J. H. Flagler, A. L. Doremus. 

Main office. Ampere, N. J. New York office, 39 Cortlandt street. Annual meeting, second 
Wednesday in May. 

THE CROW'S REST PASS COAL CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada, April 15, 1897, for the 
purpose of mining bituminous coal and manufacturing coke. The company owns mines and 
ovens at Fernie, B. C, with a capacity of over 450,000 tons of coal annually, and has coke 
ovens producing 1,000 tons of coke per day. 

Stock Par $25 Authorised, $3,500,000 Issued, $2,500,000 

The company has no preferred stock and no funded debt. Transfer Agent and Registrar, 
National Trust Co., Limited, Toronto. 

Beginning April, 1901, regular quarterly dividends of 2jj' per cent, have been paid, the 
dividend periods being January, April, July and October. 

President, George A. Cox; First Vice-President, Robert J affray ; Second Vice-President, 
H. M. Pellatt; Treasurer, E. R. Wood; Secretary. G. G. S. Lindsey ; General Auditor, R. 
W. Macpherson, Toronto; General Manager, John H. Tonkin, Fernie, B. C. 

Directors— George A. Cox, Robert Jaffrav, E. R. Wood, Flias Rogers, Thomas Walmsley, 
H. M. Pellatt, James Mason, Frederic Nicholls, G. G. S. Lindsey, Toronto ; William Fernie, 
Victoria, B. C; David Morricc, Montreal; J. A. Gemmill, Ottawa, Ont., J. D. Chipman, St. 
Stephen, N. B. 

Main office, 24 King street west, Toronto ; General Manager's office, Fernie, B. C. Annual 
meeting, second Friday in March, at Toronto. 

^^^^^^^^ 

CRUCIBLE STEEL CO. OF AMERICA 

A corporation formed under the laws of New Jersey, July 21, 1000. The company purchased 
the plants and good will of the following concerns engaged in the manufacture of crucible and 
high-grade steel and products thereof : 

Crescent Steel Co. Beaver Falls Steel Works. 

La Belle Steel Co. Aliquippa Steel Co. 

Anderson, Du Puy & Co. Cumberland Steel & Tin Plate Co. 

Burgess Steel & Iron Works. St. Clair Steel Co. 

Benjamin Atha & Illingworth Co. St. Clair Furnace Co. 

Spaulding & Jennings Co. Clairton Steel Co. 

The following establishments are controlled through ownership of their stock : 

Park Steel Co. Sanderson Bros. Steel Co. 

Howe, Brown & Co., Limited. Consumers' Heating Co. 

Singer, Nimick & Co. 

These companies produce over 90 per cent, of the tool steel made in the United States, their 
product including many specialties. They also have a large and growing export trade in their 
manufactures. 

In 1901 this company organized the St. Clair Furnace Co. and St. Clair Steel Co., which 
have built large plants at Clairton on the Monongahela River, the property owned being 175 acres. 
In 1902 this company formed the Clairton Ste«d Co., which took over the St. Clair companies and 
provided funds for the completion and extension of the new plants, the total expenditure on which 
amounted to $11,000,000. The Crucible Steel Co. owns all the stock of the Clairton Steel Co. 
In March, 1903, negotiations were commenced for the sale of an interest in the Clairton Steel Co. 
to the United States Steel Corporation. 

Stock, .P* , m . ..Authorized j **5£££ i »— i Pi ^™ ( *SM~~ 
The preferred stock is 7 per cent., cumulative. 

Transfer Agents. Union Trust Co., Pittsburg; Corporation Trust Co. of New Jersey. 
Registrars, Fidelity Title & Trust Co., Pittsburg ; Farmers' Loan & Trust Co., New York. 

The first regular quarterly dividend of per cent, on the preferred stock of the Crucible 
Steel Co. of America was paid December 29, 1900, and regular dividends of that amount have 
since been paid quarterly in March (31), June, September and December. 

Funded Debt. 

St. Clair Furnace, 1st mort., guar., 5 percent., due Aug., 1910-39, Feb. and Aug... $3,000,000 

" Steel, 1st mort., int. guar., 5 per cent., due Jan., 1904-25, Jan. and July... 2,250,000 

Clairton Steel Co., 1st mort., 5 per cent., due July, 1904-13, Jan. and July 5,000,000 

Total $10,250,000 
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This company guarantees both principal and interest of the Clairton Steel Co.'s ist mortgage 
bonds. 

When this company was formed a syndicate offered $5,000,000 of the preferred stock for 
public subscription at par with a share of common stock as bonus for each share of preferred 
subscribed at that price. 

The Park Steel Co. was formed in 1899. Fu)1 details of its organization and finances will 
be found under its own title. This company acquired and owns 94 per cent, of the stock of the 
Park Steel Co. 

Earnings. 
Year ending August 31. 

Net. Dividends. Surplus. 

1900-01 $3»52«,299 $1,790,341 $»,73°,958 

19010a 3.553,468 1,766,690 1,785,778 

In 1901-03, $1,000,000 was charged off for depreciation, etc., making the net surplus for the 
year $785,778. 

President, W. P. Snyder ; Assistant President and General Manager, Frank B. Smith, Pitts- 
burg; ist Vice-President, Benjamin Atha, Newark, N. J.; ad Vice-President, Robert E. Jennings, 
Jersey City; 3d Vice-President, James H. Park; 4th Vice-President, C. E. Clapp, Pittsburg; 
Secretary, Alexander Thomas ; Treasurer, Julius Bieler, Pittsburg. 

Directors— Charles H. Halcomb, James W. Brown, Herbert Du Puy, Robert E. Jennings, 
Reuben Miller, W. H. Singer, Alexander W. Thomas, G. Bruce Harton, James H. Park, Frank 
B. Smith, L. D. York, H. H. Dickey, James M. May, Benjamin Atha, A. W. Mellon, C. E. Clapp, 
A. W. Black, W. P. Snyder, Julius Bieler, George E. Shaw. 

Main office. Fifth avenue and Grant street, Pittsburg; New York office, 71 Broadway. Annual 
meeting, third Wednesday in October. 



THE CUBA CO. 

A corporation formed under the laws of New Jersey, April 25, 1900. The object of the 
company is to build, acquire and operate railroad and other properties in the island of Cuba. In 
1900 it undertook the construction of a railroad line from San Luis to Santa Clara, which will 
afford direct railroad communication between Havana and Santiago de Cuba. See statement of 
Cuba Railn»ad Co. in this edition of the Manual. 

Stock Par $50,000 Authorized, $8,000,000 Issued, $8,000,000 

The company had an issue of debentures which were called and redeemed December 31, 1902. 

President, Sir William C. Van Horne, Montreal; Vice-President, Grenville M. Dodge, New 
York ; Acting Secretary, T. C. Hall ; Treasurer, H. M. Francis, New York. 

Directors— Sir William C. Van Horne, Montreal; William C. Whitney, Thomas F. Ryan, 
George G. Haven, Edward J. Berwind, Grenville M. Dodge, New York; W. L. Elkins, 
Peter A. B. Widener, Philadelphia ; H. L. Terry, New Jersey ; Henry Walters, Baltimore. 

Main office, 80 Broadway, New York. Financial Agent, Morton Trust Co., New York. 
Annual meeting, third Wednesday in September. 



THE CUBAN-AMERICAN SUGAR CO. 

A corporation formed under the laws of New Jersey, May 31, 1899, for the purpose of raising 
sugar cane and manufacturing sugar, etc. The company owns a plantation of 7,000 acres, a 
factory and two lines of railroad in the Province of Matanzas, Cuba. 

Stock Par $100 - Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. 

The stock is transferred at the office of the company, New York. 

Funded Debt. 

ist mort., 6 per cent., due 1910, April and Oct $500,000 

President, Robert B. Hawley, Galveston, Tex. ; Vice-President, Nathaniel Tooker ; Secretary. 
Henry A. Clark ; Treasurer, James H. Post, New York. 

Directors — Robert B. Hawley, Galveston ; James H. Post, Henry A. Clark, Frederick I). 
Mollenhauer, George S. Dearborn, New York; Nathaniel Tooker, Orange, N. J.; Pearl Wight, 
New Orleans; John Farr, Short Hills, N. J.; Herbert D. Cor)', Englewood, N.J. 

Corporate office, 15 Exchange place. Jersey City. Main office, 109 Wall street, New York. 
Annual meeting, third Tuesday in September, at Jersey City. 
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CUMBERLAND TELEPHONE A TELEGRAPH CO. 

A corporation formed under the laws of Kentucky, June 8, 1883. The company operates 
under an exclusive license from the American Bell Telephone Co., its territory comprehending all 
of Kentucky, Tennessee, Mississippi and Louisiana, ana the southern parts of Indiana and Illinois. 
On January 1, 1903, the company had 338 exchanges, with 92,435 subscribers, 11,997 miles of 
poles and 60,984 miles of toll wires. 

In 1899 the company acquired control of the Ohio Valley Telephone Co., the territory of which 
included the city of tauisville. In 1900 the Ohio Valley Co. was merged with this company. 

A controlling interest in this company is owned by the American Telephone & Telegraph Co. 

Stock Par $100 Authorized, $20,000,000 Issued, $9,106,200 

The stock was increased in 1899 from $3,600,000 to $4,500,000, and $500,000 of the 
increase was used to acquire the control of the Ohio Valley Telephone Co. In January, 1000, 
the authorized stock was increased to $10,000,000; the holders of the Ohio Valley stock, 
$550,000, received share for share in the new stock. In 1899 the company increased its stock 
25 per cent., giving the stockholders the right to subscribe at par for the increase, and further 
increases were made in 1900 and 1901, bringing the stock outstanding to the above figures. 
Another increase of $1,871,280, made in December, 1901, provided that the stockholders subscrib- 
ing for the new stock should pay for the same in instalments extending to January, 1903. 

In January, 1903, the authorized stock was increased from $10,000,000 to $20,000,000, and 
$2.3o9>°75 was offered at par to the stockholders, to be paid for in four instalments of 25 per 
cent, each on February 2, July 1, October 1, 1903, and January 2, 1904. When the operation is 
completed the stock issued will be $1 1,695,375. 

Stock is transferred at the office of the company, Nashville, Tenn., or by the American Loan & 
Trust Co., Boston. 

Dividends on the stock are paid quarterly on January (1), April, July and October. 
Dividend payments began with \% per osnt. October, 1883, and i# per cent. January, 1884. 
From April, 1884, to January, 1886, 2 per cent, quarterly was paid ; from April, 1886, to April, 
1890, per cent.; in July, 1890, 1% per cent.; from October, 1890, to April, 1891, iJ4 per cent.; 
from July, 1891, to January, 1893, 1 percent.; from April, 1898, to April, 1899, \% percent.; from 
July, 1899, to October, 1900, \% per cent. From January 1, 1931, until the present time the 
quarterly rate has been \% per cent. 

Funded Debt. 



1st mort., due 1918, 5 per cent., due Jan., 1918, Jan. and July $894,000 

Ohio Valley Telephone Co., 1st mort., 6 per cent., due Jan., 1908, Jan. and July 16,000 

Debentures, 5 per cent., Feb., 1920, or on call. April and Oct 239,000 

Ea. Tenn. Tel. Co., 1st mort., 6 per cent., due July, 1903-18, Jan. and July 150,000 

Total • $1,299,000 



The trustee of the 1st mortgage and agent for the payment of interest is the Washington 
Trust Co., New York. Of the bond issue of $1,000,000 there had been retired to January 
1, 1901, $106,000 by the sinking fund. The 5 per cent, debentures may be called and paid at any 
time. Interest is payable at the Fourth National Bank, Nashville, Tenn. 

The trustee of the East Tennessee Telephone 1st mortgage and agent for the payment of 
interest on the bonds is the Nashville Trust Co., Nashville, Tenn. The bonds can be retired after 
July 1, 1903, at icotf and accrued interest. 



Earnings. 

Charges and 

Gross. Net. Ta*e». Dividends. Surplus. 

1900 $1,884,013 $678,210 $162,649 $399. »55 $176.4°5 

1901 2,642,562 848,106 210,043 4&*.538 169,523 

•9° 2 3.070,162 1.001,979 219,813 623,203 11,8,961 



On December 31, 1902, the company had assets of $14,114,732. It also had on that date 
undivided profits, $159,358 ; reserve for maintenance, $629,351, and reserve for contingent liabilities, 
$312,260. 

President, James E. Caldwell; Vice-Presidents, W. W. Berry, William Litterer; Secretary, 
Leland Hume ; Treasurer, T. D. Webb ; Auditor, H. Blair Smith, Nashville, Tenn. 

Directors— James E. Caldwell, William Litterer, F. O. Watts, George R. Knox, W. W. 
Berry, M. J. Smith, V. E. Schwab, W. R. Cole, Nashville, Tenn. ; A. G. Sharp, Atlanta, Ga. ; 
E. M. Barton, Chicago ; W. H. Woolverton, New York ; Frederick P. Fish, Boston. 

Corporate office, Hopkinsville, Ky.; main office, 180 North College street, Nashville. Annual 
meeting, first Thursday in February, at Hopkinsville, Ky. 
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CUMBERLAND VALLEY TRACTION CO. 

A corporation formed under the laws of Pennsylvania, December 18, 1893. The company 
leases the Cumberland Electric Passenger Railway Co. It operates 18 miles of electric railway 
between Carlisle, Boiling Springs, Churchtown and Mechanicsburg, Pa., with a total population 
of 20,000. 

Stock Par $100 Authorized J con J'' $5°o,ooo 1 Issued 1 com /' ^ oa,9 °° I $446,400 

' ' " ' * 00 \ pref., 50,000 j lssucu ( pref., 43,5«> ) W ^ 

Funded Debt. 

1st mort., s per cent, gold, due 1927, April and Oct $300,000 

The bond issue is the total amount authorized. Trustee of the mortgage, Harrisburg Trust 
Co., Harrisburg. Pa. In the fiscal year ending June 30, 1902, the gross earnings were $25,613.91 ; 
net deficit, $1,863.94. 

President, G. W. Cumbler ; Secretary, F. H. AUeman ; Treasurer, W. L. Gorgas, Harris- 
burg, Pa. 

Directors — G. W. Cumbler, F. H. AUeman, W. L. Gorgas, B. F. Myers, S. F. Dunkle, J. J. 
Baughman, J. D. Landes, S. F. HerUler, R. H. Moffitt. 

Corporate office, Carlisle, Pa. ; main office, Harrisburg, Pa. Annual meeting, second 
Monday in January, at Carlisle, Pa. 

CURTICE BROTHERS CO. 

A corporation formed under the laws of New York, June 26, 1901, to carry on the business of 
preserving and canning articles of food. The company owns the original plant of the Curtice 
Brothers Co. at Rochester, N. Y., and the plant formerly known as the Curtice Canning Co. at 
Vernon, N. Y. 

Stock Par $100 Authorised j J™;; \ j C p^([] } $'.S«>,ooo 

The preferred stock is 7 per cent., cumulative, and also has preference as to assets. Transfer 
Agent and Registrar, Security Trust Co., Rochester, N. Y. The company has no funded debt. 

Dividends were paid January 1, 1902, at the rate of 7 per cent, per annum on the preferred, 
and $5 per share on the common. 

The surplus over dividends in 190a was $72,000 and the total surplus was about $169,000. 

President, Simeon G. Curtice; 1st Vice-President and Treasurer, Edgar N. Curtice; Secretary, 
Robert A. Badger, Rochester, N. Y. 

Directors— Simeon G. Curtice, Edgar N. Curtice, Robert A. Badger, Henry B. McKay, Rufus 
K. Dryer, William A. Hubbard. Jr., Walter S. Hubbell, Rochester, N. Y. 

Corporate and main office, Curtice street, Rochester, N. Y. Annual meeting, tbf second 
Tuesday in February, at Rochester. 

THE DALY WEST MINING CO. 

A corporation formed under the laws of Colorado in 1902. Its mines are located at Park City, 
Utah. The company absorbed the Quincy Mining Co. in 1902. 

Stock Par $20 Authorized, $3,600,000 Issued, $3,600,000 

The company has no preferred stock and no funded debt. 

Transfer Agents, American Loan and Trust Co., Boston, and North American Trust Co., 
New York. 

The company paid its first dividend in 1899 of 20 cents per share. In January, 1900, a 
dividend of 25 cents per share was paid ; in January, 1901, 30 cents ; in July, 1901, 35 cents ; in 
October, 1901, 40 cents, and in July, 1902, 60 cents. Dividends are now payable monthly on 
the 15th. 

President and General Manager, J. E. Bamberger ; Vice-President, J. D. Wood ; Treasurer, 
W. S. McCornick ; Secretary, J. Barnett ; Assistant Secretary, Arthur W. Mountney. 

Directors— J. E. Bamberger, J. D. Wood, W. S. McCornick, J. Barnett, Ezra Thompson, 
W. H. Dickson. 

Corporate office, Denver; main office, 161 South Main street, Salt Lake City. Annua 
meeting, third Wednesday in February. 



THE DAYTON * WESTERN TRACT/ON CO. 

A corporation formed under the laws of Ohio, in May, 1897. The company owns and 
operates 25 miles of electric railway, extending from Dayton to Eaton, O., serving a population 
of 125,000. The plant of the company is located at West Alexandria, O. 

*•* p "*'°° A «*«H[S::*JE£{ *«* 1 1 SS5:- ; 
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The preferred stock is 5 per cent. It was issued to retire a bond issue of $400,000, due April 
1, 1023. Stock is transferred at the company's office. 

Dividends are paid quarterly, in January, July, April and October. 

President, Treasurer and General Manager, Valentine Winters ; Vice-President, Charles B. 
Clegg; Secretary, J. H. Winters; Assistant Secretary, R. R. Dickey, Jr. 

Directors— Valantine Winters, J. H. Winters. C. B. Clegg, K. R. Dickey. Jr., J. E. Lowes. 

Corporate office, Dayton, O.; main office, West Alexandria, O. Annual meeting, second 
Wednesday in January, at Dayton, O. 



DE FOREST WIRELESS TELEGRAPH CO. 

A corporation formed under the laws of Maine in January, 1902. The company owns the De 
Forest Wireless Telegraph patents. 

Stock Par $10 Authorized, $3,000,000 Issued, $3,000,000 

The company has no preferred stock and no funded debt. 
Stock is transferred at the company's office. 

President, A. White; First Vice-President, Lee de Forest; Secretary, M. G. Lathrop ; 
Treasurer, James Stewart ; General Manager, Clarence G. Tompkins, New S'ork. 

Directors— Lee de Forest, A. White, Francis X. Butler, C. C. Galbraith, W. N. Harte, S. S. 
Bogart, New York ; M. M. McRae, Philadelphia; Clarence G. Tompkins, Pittsfield, Mass. 

Corporate office, Kittery, Me.; main office, too Broadway, New York; branch offices, 
Chicago, Buffalo, St. Louis, San Francisco, and Providence, R. I. Annual meeting, second 
Monday in January, at Kittery, Me. 

DE LONG HOOK * EYE CO. 

A corporation organized under the laws of West Virginia, May 7, 1900. The company 
acquired the American and foreign patents and trade-marks, good will, plant and machinery of 
Richardson & De Long Bros., Philadelphia, manufacturers of the De Long patent " See That 
Hump" hook-and-eye. The com|>any manufactures not only the De Long patent hooks but 
other specialties. 

Stock Par $10 Authorized, $1,000,000 Issued, $1,000,000 

Stock is transferred at the company's office. Registrar, Real Estate Trust Co.. Philadelphia. 
The company has no funded debt. 

Since its organization the company has paid dividends at the rate of to per cent, per annum, 
payments being 2^ per cent, quarterly, in January, April, July and October. 

President, Thomas D. Richardson ; Vice-Presidents, Edward C. Lee, Frank E. De Long; 
Secretary and Treasurer, George H. Cliff, Philadelphia. 

Directors — Thomas D. Richardson, Frank K. Hippie, Theodore C. Search, Edward C. Lee, 
E. V. Douglas, George Philler, Frank E. De Ixmg, F. S. Lewis, William F. North, Philadelphia. 

Main office, 439 North Twelfth street, Philadelphia. Annual meeting, first Thursday in 
May. 



DENVER CITY TRAMWAY CO. 

A corporation formed March 3, 1809, being a consolidation of the leading street railway 
lines of Denver, Col., in pursuance of a plan formulated in 1898. 

The companies whose property was included in the reorganization and consolidation were the 
Denver City Railroad, West End Railroad and Denver Consolidated Tramway. Road owned, 143 
miles, all operated by electric power. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

The company has no preferred stock. Transfer Agent, Mercantile Trust Co., New York. 
Registrar, Central Trust Co., New York. 

Quarterly dividends of 1 per cent, on the stock were paid, beginning May 15. 1901, in 
February, May, August and November, but after May, 190a, the payments were suspended. 

Funded Debt. 

Purchase money rnort., 5 per cent, gold, due April, 1919, April and Oct. . $2,000,000 

Denver Tramway Co., 1st mort., 6 per cent, gold, due July, 1908, Jan. and July.... 498,000 

•* " " cons, mort., 6 per cent, gold, due Jan., 1 9 to, Jan. and July. . 1,219,000 

Met. St.. R. R. Co., 1st. mort., 6 per cent, gold, due Jan., 191 1, Jan. and July.. 953.000 

Denver Con. Tram. Co.,cons. mort., 5 per cent, gold, due Oct., 1933, April and Oct.. 1,167,000 

Total $5,837,000 
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The authorized purchase mortgage is $ 2,000,00a Trustee of mortgage and agent for the 
payment of interest, Central Trust Co., New York. 

The authorized consolidated mortgage of the Denver Consolidated Tramway Co. is $4,000,000. 
Trustee of the mortgage and agent for the payment of interest, Mercantile Trust Co., New York. 
The authorized amount of the Denver Tramway Co.'s consolidated mortgage is $2,000,000. 
Trustee of the mortgage and agent for the payment of interest, Mercantile Trust Co., New York. 
Interest on all the bonds is also payable at the office of the company. 

The purchase money mortgage is a 1st lien on the property of the former Denver City and 
West End roads, and has a lien, subject to the prior undisturbed mortgages on the Denver Con- 
solidated Tramway Co.'s property. 

Earnings. 

Gross. Net* Charges. Surplus. 

1000 $1,302,289 $579,838 $374-*Jt $205,548 

JOOi 1,507,293 688,964 383, 180 305.785 

Information in regard to the earnings of the company for the year 1902 was refused by the 
officers. 

President, William G. Evans ; Vice-President and General Manager, John A. Beeler ; 
Secretary and Treasurer, George E. Ross-Lewin. 

Directors— Rodney Curtis, W. G. Evans. George E. Ross-Lewin, Thomas Keely, B. A. 
Jackson, S. M. Perry, John A. Beeler, Samuel P. Colt, Frederick G. Moffatt. 

Main office, 15th and Arapahoe streets, Denver. Annual meeting, third Tuesday in February, 
at Denver. 



THE DENVER GAS A ELECTRIC CO. 

A corporation formed under the laws of Colorado, April 26, 1890. The purpose of the com- 
pany is supplying gas and electricity. It owns all the facilities for such purposes in Denver. The 
company consolidated the Denver Consolidated Gas Co. and the Denver Consolidated Electric Co. 

The gas plant at Seventh and Wewatta streets, Denver, has a capacity of 2,500,000 cubic 
feet per day. The company also has a Pintsch gas plant at Eighteenth and Wewatta streets, 
with a capacity of 30,000 cubic feet of compressed gas per day. 

It has two electric plants, at Twenty-first and Wewatta streets, and Sixth and Lawrence 
streets, with respective capacities of 2,775 an d 3.450 horse-power. 

Stock Par $too Authorized, $3,500,000 Issued, $2,650,000 

Transfer Agents, Emerson McMillin & Co., 40 Wall street, New York. Registrar, Con- 
tinental Trust Co., New York. 

The company paid semi-annual dividends of t\4 per cent, each, February 15 and August 15, 
1900. In February, 1901, the semi-annual dividend was passed in consequence of a threatened 
competition to the company. No dividends since. 



Funded Debt. 

Denver Cons. Gas, 1st mort., 5 per cent., due Nov., 191 1, Jan. and July $1,500,000 

44 44 debentures, 6 per cent., due Oct., 191 x, April and Oct 75.ooo 

Denver Cons. Electric, 1st mort., 6 per cent., due Jan., 1910, Jan. and July. . . 590,000 

West. Electrical Con. Co., 1st mort., 6 per cent., due Oct., 1915, April (4) and Oct.. 180,000 

Montclair L., H. & Power, 1st mort., 6 per cent., due 1903, Jan. and July 35,000 

Denver Gas & Electric, cons, mort., 5 per cent., due May, 1949, May and Nov 2,400,000 



Total $4,780,000 



The Denver Gas & Electric Co.'s consolidated 5 per cent, mortgage. Continental Trust Co., 
New York, trustee, is for $5,500,000. Sufficient of these bonds are reserved to retire the under- 
lying issues. Interest payable by Emerson McMillin & Co.. New York. 

The Denver Consolidated Gas Co.'s 5 per cent. 1st mortgage bonds are $1,500,000 author- 
ized and issued. Emerson McMillin & Co., New York, pay coupons of these bonds. Interest on 
the debentures is payable by Maitland, Coppell & Co., New York. 

The Denver Electric Co.'s consolidated mortgage, 6 per cent., Rollins Investment Co., 
trustee, is for $600,000. Interest payable at Chemical National Bank, New York. 

Interest on the Western Electrical Construction 6 per cent, bonds, is payable by the Massa- 
chusetts Loan & Trust Co., Boston, and on the Montclair Light, Heat & Power 6 per cent, bonds 
by E. H. Rollins & Sons, Boston. 

Iu the fiscal vear ending February 28, 1900, the net earnings of the company were $407,286. 

Chairman, Emerson McMillin, New York : President and Treasurer, Henry L. Doherty ; Vice- 
President and General Manager, John H. Poole ; Secretary, Frank W. Frueauff, Denver, Col. 
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Directors — Emerson McMillin, W. F. Douthirt, New York; James B. Grant, Andrew S. 
Hughes, John C. Mitchell, Henry L. Doherty, John H. Poole, George W. Skinner, Harry C 
James, Edward W. Rollins, Charles W. Waterman, Frank W. Frueauff, Denver, Col.; Horace 
K. Devereaux, Colorado Springs, Col. 

Main office, 405 Seventeenth street, Denver, Col. Annual meeting, second Tuesday in May, 
at Denver. 



THE DENVER UNION WATER CO. 

A corporation formed under the laws of Colorado, October 14, 1894. The company owns 
and operates under various franchises extending to 1910, the water works of Denver, Col., and 
the adjacent towns. The population served is 160,000. The company has a system of about 500 
miles of mains and some 3,000 fire hydrants and 26,500 taps. 

S.oc k ...Par$,oo...Au,horu«djp ; *5 : ^} j J-;; \ $,.500,000 

The preferred stock is 5 per cent., non-cumulative. 

Transfer Agent, Farmers* Loan & Trust Co., New York. Registrar, Continental Trust 
Co., New York. 

Funded Debt. 

ist mort., s per cent., due July, 1914, Jan. and July $8,000,000 

The ist mortgage bonds outstanding are the amount authorised. Interest is paid at the 
Fourth National Bank, New York. 

President, Walter S. Cheesman ; Vice-President, T. S. Hayden ; Treasurer, David H. 
Moffat ; Secretary, Walter P. Miller ; Auditor, J. H. Kingwill ; Chief Engineer, A. E. Kaslle ; 
Manager, W. P. Robinson. 

Directors— Walter S. Cheesman, David H. Moffat, T. S. Hayden, J. B. Grant, Moses Hallett, 
D. C. Dodge, Denver, CoL 

Main office, Seventeenth and Glenarm streets, Denver, Col. 



DES MOINES CITY RAILWAY CO. 

A corporation formed under the laws of Iowa in 1866. It acquired, by consolidation in 1893, 
the property of the following companies : 

Des Moines Street Railroad Co. Des Moines Suburban Street Railway Co. 

The Des Moines Street Railroad Co. was a consolidation of the following companies : 

Des Moines Street Railway Co. Des Moines Belt Line Railway Co. 

Des Moines Electric Railway Co. Des Moines Broad Gauge Street Railway Co. 

Des Moines Rapid Transit Co. Des Moines & Sevastopol Street Railway Co. 

The company controls all the street railway lines in Des Moines, la., about 50 miles of track 
on 31 miles of streets. It owns an electric power plant and 75 motor cars. 

Stock. . . . Par $100 Authorized \ ^ m /' $3 '°°°'°°° [ Issued j \ $1,305,000 

I pref., 250,000 } I pref., 250,000 \ T '** *" 

Transfer Agent, Registrar, 

Funded Debt. 

ist mort., 5 per cent, gold, due April, 1921, April and Oct $939,000 

Des Moines Street Railroad Co., ist mort., 6 per cent, gold, due Oct., 1919, April and Oct.. 475,000 

Des Moines Suburban Railway Co., 6 per cent, gold, due Jan., 1921, Jan. and July. . . 272,000 



Total $1,686,000 

The ist mortgage of the Des Moines City Railway Co. is for $3,000,000, of which amount 
$882,000 is reserved to retire underlying bonds. A sinking fund is provided as follows : $10,000 
annually, April 1, 1906-10; $15,000 annually, 1911-15, and $25,000 annually, iot6-ao. Bonds 
may be called after April, 1906, at 106 and interest. Trustees of the mortgage and Agents for the 
payment of interest, Illinois Trust & Savings Bank and W. H. Henkle, Chicago. Interest is also 
payable at the office of N. W. Harris & Co., New York. 

The mortgage of the Des Moines Street Railroad Co. is for $600,000, October, 1899. After 
October, 1890, the bonds are payable at the rate of $25,000 annually. Trustee of the mortgage 
and agent for the payment of interest, American Trust & Savings Bank, Chicago. 

The authorized amount of the Des Moines Suburban Railway Co. mortgage is $300,000, 
November, 1890. After January, 1906, the bonds are payable at the rate of $20,000 annually. 
Trustee of the mortgage, Iowa Loan & Trust Co., Des Moines, la. Agents for the payment of 
interest, Iowa Loan & Trust Co., Des Moines, la., and Chemical National Bank, New York. 
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Earnings. 

Year ending December 31. 

Gross. Operating Expenses. Net. 

1899 $399,191 $303,397 $95,894 

1900 353t©34 229,73a 123,312 

1 OOi 397. 8 39 250,485 M7.354 

President, J. S. Polk ; Secretary, A. G. Maish ; Treasurer and General Manager, George B. 
Hippee. 

Main office, 607 Mulberry street, Des Moines, la. 



THE DETROIT A PORT HURON SHORE LIME RAILWAY CO. 

(Controlled by the Detroit United Railway.) 

A corporation formed under the laws of New Jersey in May, 1900. The company owns the 
capital stock of the following companies : 

Rapid Railway Co. Connor's Creek & Clinton Riv. Plank Road Co. 

Detroit, Mount Clemens & Marine City Rail- City Electric Railway of Port Huron. 

way. Detroit & Lake St. Clair Railway. 

Port Huron, St. Clair & Marine City Railway. Rapid Railroad. 

The Detroit, Mt. Clemens & Marine City Railway owns the Mt. Clemens & Lakeside Traction 
Co. and the Detroit & River St. Clair Railway. 

The consolidated company owns and operates an electric railway known as the Rapid Railway 
system, extending from Detroit to Port Huron, running through Mount Clemens, New Baltimore, 
Algonac, Marine City and St. Clair, including all the city electric lines of Mount Clemens and Port 
Huron and, with a route through the business section of Detroit, a total of 107.97 miles, are serving 
a population of more than 412,000. The company has a main power station at New Baltimore 
and five substations. The system is equipped with electric and steam cars for handling freight as 
well as passengers. The entire capital stock of this company is owned by the Detroit United 
Railways. 

P» *« Authorised j \ M j \ *.oco,oco 

Funded Debt. 

xst mort., 5 per cent., gold, due 1950, Jan. and July $1,393,000 

Rapid Railway, 1st mort., 5 per cent., due 1915, March and Sept 300,000 

Rapid Railway, 1st consol. mort., 5 per cent., gold, due 1916, May and Nov 300,000 

City Electric Ry. of Port Huron, ist mort., 6 per cent., gold, due 1913, May and Sept. 180,000 
Detroit & Lake St. Clair Rv. Co., ist mort., 5 per cent., gold, due 1930, April and Oct. 290,000 
Port Huron, St. Clair & Marine City Ry., 5 per cent., due 1930, March and Sept 3,000 

Total $2,465,000 

The amount of authorized bonds of the Detroit & Port Huron Shore Line Railway Co. is 
$2,500,000. Of that amount $783,000 are reserved for the retirement of divisional liens and 
$325,000 for acquirement and extensions. Trustee of the mortgage, Union Trust Co., Detroit. 
Agent for the payment of interest, American Exchange National Bank, New York. 

The amount of authorized ist consolidated mortgage bonds of the Rapid Railway is $600,000, 
of which $300,000 is reserved to take up the outstanding ist mortgage bonds of the company. 
Trustee of the mortgage and Agent for the payment of interest, Finance Co. of Pennsylvania, 
Philadelphia. 

The amount of authorized bonds of the Detroit & Lake St. Clair Railway Co. is $400,000. 
Trustee of the mortgage and agent for the payment of interest. Union Trust Co., Detroit. 

Trustee of the mortgage of the City Electric Railway. Union Trust Co., Detroit. Agent for 
the payment of interest, Hanover National Bank, New York. Trustee of the mortgage of the 
Port Huron. St. Clair & Marine City Railway, Union Trust Co., Detroit. 

In the year ending December 31, 1902, the gross earnings of the company were $423,070; 
net, $169,067 ; fixed charges, $130,068 ; surplus, $42,848. 

President, Jere C. Hutchins ; Vice-President, F. W. Brooks ; Secretary, Albert E. Peters ; 
Treasurer, George H. Russel. 

Main office, 13 Woodward avenue, Detroit. 

DETROIT CITY 6AS CO. 

A corporation formed under the laws of Michigan, January 17, 1898. It acquired all the 
gas properties in the city of Detroit, which were combined in 1891 under the title of the Detroit 
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Gas Co. A reorganization followed under present title, including the Detroit Gaslight Co., the 
Mutual Gas Co. and the Michigan (Natural) Gas Co. 

The company's franchise is 30 years from 1893. It has 263 miles of mains and 93 miles of 
mains for natural gas, including a pipe line of 51 miles from Toledo, O., to Detroit. The 
price of gas for illuminating was $1 per 1,000 feet and for fuel-gas 80 cents per 1,000 feet, but 
in December, 1901, the city passed an ordinance reducing the price of illuminating gas to 70 
cents. This company controls and operates by contract two natural gas fields in Canada, 
supplying fuel-gas to the cities of Detroit and Toledo. In 1903 the company began extensive im- 
provements and new construction work. 

Stock Par $50 Authorized, $5,000,000 Issued, $4,530,500 

Transfer agents, Emerson McMillin & Co., 40 Wall street, New York. Registrar, Conti- 
nental Trust Co., New York. 

Dividends are half-yearly, May and November. The first dividend was 2j£ per cent., paid 
November 15, 1890, and dividends of the same amount were regularly paid until May, 1901, 
inclusive. The November, 1901, dividend was passed. 

Funded Debt. 

Detroit City Gas prior lien mort., 5 per cent, due Jan., 1933, Jan. and July $5,055,500 

Detroit Gas Co. consolidated 1st mort., 5 per cent., due Feb., 19x8, Feb. and Aug 365,000 

Income bonds 16,000 

TotAl $S,436.Soo 

The prior lien mortgage (Continental Trust Co., New York, trustee) is for $6,000,000. Of 
this amount $365,000 are reserved for exchange for bonds of the Detroit Gas Co. still outstanding, 
and $931,000 for improvements. The original issue of Detroit Gas Co. consols was $3,000,000 
and there were $200,000 of income bonds. All but the amount outstanding have been exchanged 
for prior liens. The Detroit Gas Co. had $3, 1 17,000 of prior 6 per cent, encumbrance, which have 
all been discharged by the present company. 

Earninos. Gross. Net. 

1896 (year ending Feb. 38) $570,417 $247,388 

1897 ( •* «• ) 269,500 

) 33A7I.S 

iS99< " " " ) 427,321 

President, Emerson McMillin, New York ; Vice-President, William C. McMillan; Treasurer, 
M. W. O'Brien ; Secretary and General Manager, Paul Doty, Detroit ; Assistant Secretary, W. F. 
Douthirt, New York. 

Directors — Emerson McMillin, Thomas H. Hubbard, John Byrne, F. S. Smith, George 
H. Russell, W. F. Douthirt, New York ; William C. McMillan. M. W. O'Brien, John C. Donnelly, 
D. M. Ferry, A. C. Angell. Eugene T. Lynch, Detroit. 

Main office, 230 Woodward avenue, Detroit. Fiscal and Transfer Agents, Emerson McMillin 
& Co., 40 Wall street, New York. 



DETROIT, MACKINAC & MARQUETTE RAILROAD LAND GRANT 

Land grant 7 per cent, income bonds to the amount of $4,560,000 were created and issued 
by the Detroit, Mackinac & Marquette Railroad Co., which about 1881 built a line from St. Ignace, 
Mich., to Marquette, Mich. The company received from the State of Michigan a land grant of 
some 1,320,000 acres in the upper peninsula, situated in the counties of Chippewa, Mackinac, 
Marquette and Schoolcraft. These lands, under certain conditions, were pledged as security for 
the land grant bonds. The Detroit, Mackinac & Marquette Railroad was sold at foreclosure 
October 20, 1886, and was acquired and reorganized by the syndicate which constructed the 
Duluth, South Shore & Atlantic Railway. It now forms part of that system. Under the 
reorganization the holders of the land grant bonds retained their lien upon the lands. 

Land grant income bonds, registered, due 191 1, April and Oct $2,771,000 

Under the instrument securing the bonds oniy 25 per cent, of the proceeds of lands sold 
were applicable to the payment of interest, the balance being applied to the expenses of the trost 
and redemption of bonds. Under this provision and the provision for locating land, with bonds, 
$1,465,000 of the bonds have been retired by purchase, and $324,000 retired in payment for lands, 
leaving the above amount outstanding. 

Interest payments upon the bonds have been as follows : In 1893, 3 per cent.; in 1893, 3 per 
cent.; in 1894, 2 per cent.; in 1895, 2 per cent.; in 1896, 2 per cent.; in 1897, 2 per cent.; in 1898, 
3 per cent.; in 1899, 3 per cent.; in 1900, 3 per cent.; in 1901, 3 per cent. The payments were 
semi-annual of 1 per cent, each in April (10) and October at the Central Trust Co., New York. 
The October, 1902, payment was increased to 134 per cent. 
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In August, 1902, a sale was made of 1,000,000 acres for $1,250,000, payable in four instal- 
ments, the first payment having been made in December, 1902. This transaction, which will 
result in the retirement of a further considerable amount of the bonds, left in the trust 180,000 
acres in fee and mineral rights in 90,000 acres. 

President, Philip H. McMillan ; Vice-President, William C. McMillan ; Treasurer, Hugh 
McMillan. 

Trustees of Land Grant, Frederick E. Driggs, William W. Heaton ; Land Commissioner, 
E. W. Cotterell ; Assistant Land Commissioner. Wetmore Hunt, Detroit. 
Main office, 16 Clifford street, Detroit, Mich. 

THE DETROIT UNION RAILROAD DEPOT & STATION CO. 

» 

A corporation organized under the laws of Michigan in 1881 to supply station and depot 
facilities at Detroit to railroads requiring them. The company's property consists of station 
grounds of about 40 acres in Detroit, along the river front, adjoining the Michigan Central Railroad 
and terminals, and a railroad through the city and suburbs 354 miles long. Terminal facilities are 
leased in perpetuity to the Wabash Railroad Co. and the Pere Marquette Railroad Co. The 
principal revenues of the company are derived from the rentals of real estate. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,250,000 

Stock is transferred at the company's office. Registrar, Union Trust Co., Detroit. 

The yearly dividends on the stock have been as follows : In 1890, 3 per cent.; in 1891, 4 per 
cent.; in 1892 and 1893, 5 per cent.; in 1894, 6 per cent.; in 1895, $i4 per cent.; in 1896, 1897, 
1898, 1899, 1900, 1901 and 1902, 4 per cent. Dividends are paid quarterly, January (15), April, 
July and October. 

The company has no funded or floating debt. 

Earnings. 



Gkws. Net. Dividends. Surplus. 

'806 $114,538 $90,264 $90,000 $264 

111,408 91,334 90.000 1,334 

1898 113,302 93.033 90,000 3,003 

1899 133,229 97,730 90,000 7i730 

i9°o "7,56* 95,393 90,000 5,393 

*9°» "9,438 99,399 90,000 9,399 

19c* "5,433 93.903 90,000 3,903 



President and Treasurer, Henry B. Joy ; Vice-President, James Joy ; Secretary, James G. 
Miller. 

Directors— James McMillan, Allan Shelden, James Joy, William C. McMillan, Richard P. 
Joy, Truman H. Newberry, Theodore D. Buhl, Henry B. Joy. 

Main office, 68 Griswold street, Detroit. Annual meeting, first Wednesday in February. 

DETROIT UNITED RAILWAY 

A corporation formed under the laws of Michigan , December 31, 1900. The company absorbed 
the Citizens' Traction Co. and thereby secured control of the following companies: 

Detroit Citizens' Street Railway Co. Detroit Suburban Railway Co. 

Detroit Electric Railway Co. Detroit, Ft. Wayne & Belle Isle Railway Co. 

The company has also acquired the following companies : 

Detroit & Northwestern Railway Co. Wyandotte & Detroit River Railway Co. 

Detroit & Pontiac Railway Co. Detroit & Flint Railway Co. 

The stock of the following companies is owned but they are operated independently : 

Sandwich. Windsor & Amherstburg Railway City Electric Railway Co., Windsor, Ont. 

Co., Windsor, Ont. People's Electric Light Co., Windsor, Ont. 

Detroit & Port Huron Shore Line Railway. 

Through the Detroit & Flint Railway Co., the Detroit United Railway Co. acquired the 
Detroit, Rochester, Romeo & Lake Orion Railway Co., the North Detroit Electric Railway Co. 
and the Detroit, Utica & Romeo Railway Co. The company owns and operates all the street 
railways in Detroit and its suburbs and has extended its operations to Windsor, Ont. 

Stock Par $100 Authorized, $12,500,000 Issued, $12,500,000 

The company has no preferred stock. 

Transfer Agents, Kean, Van Cortlandt & Co., New York Registrar, New York Security & 
Trust Co., New York. 

Dividends of 1 percent, quarterly have been regularly paid since March 1, 1901, in January, 
April, July and October. 
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Funded Debt. 

Detroit United Ry. 1st cons, mort., 4M per cent., Jan., 1933, Jan. and July *i'ZZ 5,OC ° 

Detroit Citizens' St. Ry.Co. cons, mort., 5 per cent, gold, due July, 1905, Jan. and July. 0.585,000 

Highland Park Railway 1st mort., 5 per cent., due Jan. 1908, Jan. and July 140,000 

Detroit Railway Co. 1st mort., 5 per cent gold, due 1912-1924. June and Dec. ... . . . 1,800,000 

Detroit Electric Ry. Co. cons, mort., 5 percent, gold, due June, 1916, JuneandDec.. 1,000,000 

Detroit, Ft.W. & Belle Isle Ry., 1st mort. 5 p. c. gold, due April, 1927, April and Oct. 1,200,000 

Detroit & Northw'n Ry. Co., 1st mort., 4H percent, gold.due May, 1921, MayandNov.. 855,000 
Detroit & Pontiac Ry. Co. 1st mort. 5 per cent, gold, due Feb., 1922, Feb. and Aug.. 

Detroit & Pontiac Ry. 1st con. mort.. 4M percent, gold, due June, 1936, June and Dec. o 00 - 000 

Wyandotte & Detroit Riv. Ry. Co. 1st mort.,6p. ct. gold.due June, 1903, June and Dec. $200,000 

Wyandotte & Det. Riv. Ry. 1st cons, mort., 5 p.ct. gold, due Dec., 1918, June and Dec. 225,000 

Detroit & Flint Ry. Co. 1st con. mort.. 5 per cent, gold, due Aug., 1921, Feb. and Aug.. 1,400,000 

Detroit, Roch., Romeo & Lake Orion Ry. 1st mort., 5 p. c.,due June, 1920, June and Dec. 1,100,000 

Total $17,380,000 

In February, 1902, this company authorised the 4^ per cent, consolidated mortgage, due 
1932, for $25,000,000, of which $15,880,000 were to be reserved to retire underlying bonds and 
$3,000,000 would be available for the company's purposes. Trustee of mortgage, New York 
Security & Trust Co., New York. Agents for the payment of interest, Kean, Van Cortlandt & 
Co., New York. 

The authorized consolidated mortgage of the Detroit Citizens' Railway Co. is $7,000,000. 
Trustee of the mortgage, New York Security & Trust Co., New York. Agent for the payment 
of interest, Kean, Van Cortlandt & Co., New York. The Detroit Railway Co.'s 1st mortgage 
bonds outstanding are the full amount authorized. Trustee of the mortgage, Cleveland 1 rust 
Co., Cleveland. The authorized amount of the Detroit Electric Railway Co.'s consolidated 
mortgage is $2,800,000. Trustee of the mortgage, Cleveland Trust Co., Cleveland. The out- 
standing bonds of the Detroit, Ft. Wayne & Belle Isle Railway Co. are the full amount authorized. 
Trustee of the mortgage, New York Security & Trust Co.. New York. Agent for the payment of 
interest, Kean, Van Cortlandt & Co., New York. Bonds are subject to call at 105 and interest 

The authorized 1st mortgage of the Detroit, Rochester, Romeo & Lake Orion Railway Co. 
was $1,250,000, of which $150,000 have been canceled. Trustee of the mortgage, American 
Trust & Savings Bank, Chicago. Interest is payable by the trustee and also by the Guaranty 
Trust Co., New York. The authorized 1st consolidated mortgage of the Detroit & Flint Railway 
Co. is $3,000,000, of which $1,100,000 is reserved to retire the outstanding bonds of the Detroit, 
Rochester, Romeo & Lake Orion Railway Co. and $500,000 is unissued. Trustee of the mort- 
gage and agent for the payment of interest, City Trust Co., New York. 

Earnings. 
Year ending December 31. 

Gross. Net. Charge*. Surplus, 

1900 $2,575,276 $1,136,418 $616,468 $5'9,75i 

1901 2,910,171 1,345,472 652,277 670,129 

1902 3,473.MO 1,534,221 815,003 719,218 

In 1902 dividend payments were $500,000, leaving a surplus of $219,218. 

Chairman, H. A. Everett, Cleveland ; President and General Manager, J ere C. Hutchms ; 
Vice-President, Arthur Pack, Detroit; Secretary, Edward Henderson, New York ; Treasurer, 
George H. Russel ; Assistant Secretary, A. E. Peters, Detroit. 

Directors— J. C. Hutchins, George H. Russel, Arthur Pack, Detroit ; H. R Newcomb, 
H. A. Everett, E. W. Moore, R. A. Harraan, Cleveland ; R. B. Van Courtlandt, New York ; H. S. 
Holt, Montreal. 

Main office, Detroit. Annual meeting in January at Detroit. 

DETROIT, YPSILANTI, AHH ARBOR * JACKSON RAILWAY CO. 

A corporation formed under the laws of Michigan, January 23, 1901. The company is a 
combination of the following companies, which were reorganized and merged in the present 
corporation : 

Detroit, Ypsilanti & Ann Arbor Railway Co. Ypsilanti & Saline Electric Ry. Co. 
Ann Arbor & Ypsilanti Electric Railway Co. Ann Arbor Street Railway Co. 

The company owns and operates 100 miles of electric road, extending from Detroit to Jackson 
and Ypsilanti to Saline, Mich., and the Ann Arbor city system. The road serves a population of 
405,689. The company owns a power-house at Ypsilanti, repair shops, etc 
Stock Par $100 Authorized, $2,600,000 Issued, 2,600,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
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Funded Debt. 

1st mort., s per cent, gold, due Feb., 1936, Feb. and Aug. $1,610,000 

Detroit, Ypsilanti & Ann Arbor Ry. Co.ist mort, 6p.ct.,due Nov.,1917, Nov. and May. 600,000 

Detroit, Ypsilanti & Ann Arbor Ry. istcon. mort.,6p.ct., due Feb. 1904. Feb. and Aug. 330,000 

Ypsilanti & Saline Electric Ry. Co. 1st mort., 6 per cent., due July 1919, July and Jan. . 60,000 

Total $a,6oo,oco 

The authorized 1st mortgage is $3,600,000, of which $990,000 is reserved to retire prior liens. 
Trustee of mortgage and a^ent for the payment of interest, Detroit Trust Co. 

The outstanding bonds of the Detroit, Ypsilanti & Ann Arbor Railway Co.'s 1st mortgage are 
the full amount authorized. Trustee of the mortgage and agent for the payment of interest, 
Union Trust Co., Detroit. The authorized amount of the consolidated mortgage of the Detroit, 
Ypsilanti & Ann Arbor Railway Co. is $1,000,000, of which $600,000 are reserved to retire the 
1st mortgage of the company and $70,000 have not been issued. Trustee of the mortgage and 
agent for the payment of interest, Union Trust Co., Detroit. 

President, James D. Hawks; Vice-President and Treasurer, S. F. Angus; Secretary, Ford 
A. Hinchman. 

Directors — James D. Hawks, S. F. Angus, George M. Crocker, O. Bingham, A. L. C Henry. 
Main office, Dearborn, Mich. Annual meeting, last Monday in January, at Dearborn, Mich. 



THE DEVELOPMENT CO. OF CUBA 

A corporation formed under the laws of New Jersey in 1901. The purpose of the company 
is to engage in the purchase, sale and development of agricultural timber and mining lands in 
Cuba. The company owns land near Ciego de A vila in Cuba and has established the town site of 
Ceballos near Ciego. It is largely engaged in citrus culture and makes a specialty of the cultiva- 
tion of small tracts of lands for investors. 

Stock Par $100 Authorized j~ m - *™>™° \ Issued j ""}•• [ $350,000 

} pref., 150,000 \ ( pref., 150,000 ) 

The company is a close corporation. It has no funded debt. 

President, August Heckscher ; Vice-President, J. M. Ceballos, New York ; ad Vice-President, 
Hugo Lange ; Secretary, George H. Gillett ; Assistant Secretary, F. J. Atkins ; Treasurer, Carl 
von Pustau. 

Directors— L. E. Bomeisler, J. M. Ceballos, George H. Gillett, Arthur Hans!, August 
Heckscher, Robert Hewitt, Hugo Lange, George W. Mark, Carl von Pustau. 

Main office, 27 William street, New York. Fiscal Agents, J. M. Ceballos & Co., 37 William 
street, New York. Annual meeting in February. 



DIAMOND MATCH CO. 

An Illinois corporation, organized 1889, succeeding a company of same name incorporated in 
Connecticut. Owns and operates match factories in Detroit, Mich.; Barberton, O.; Oswego, 
N. Y.; and Oskosh, Wis.; has stores in Baltimore and Philadelphia and sawmills at Green Bay, 
Wis.; Athol, Mass.; Keene, N. H., etc., with timber rights to a considerable tract near last 
named places. The company owns patents on machinery used in manufacturing matches, and 
has interests in companies using its processes and machinery in foreign countries. In the 
summer of 1899 the company acquired the factories of the Continental Match Co. at Detroit, 
Mich.; Ogdensburg, N. Y.; Kankakee, 111.; and Passaic, N. J.; and the American Match Co., 
Aurora, Ind. In 1901 an interest in the Bryant & May Co. of Great Britain was acquired. 

Stock Par $100 Authorized, $15,000,000 Issued, $15,000,000 

Stock is transferred at the company's office in New York and by the Illinois Trust & Savings 
Bank, Chicago. Registrars, Merchants* Loan & Trust Co., Chicago ; Bowling Green Trust Co., 
New York. 

In February, 1895, stock was increased from $9,000,000 to $11,000,000. Half of increase was 
distributed as a dividend and stockholders were given right to subscribe for remaining $1,000,000 
at par. In 1893 stock was increased from $7,500,000 to $9,000,000 to provide increased 
facilities, etc In August, 1899, the stock was increased from $11,000,000 to $15,000,000 to 
provide for the acquisition of the Continental Match Co. and other properties mentioned above 
and to pay a floating debt of $1,350,000. Stockholders of record, July 24, 1809, had the right to 
subscribe at par for $2,750,000 of the increase or 25 per cent, of their original holdings. 

Dividends paid were as follows : in 1893, 20 per cent.; in 1894, 10 per cent.; In 1895, 21 % 
percent.; in 1896 and subsequently, 10 per cent. Dividends are paid quarterly, at the rate of 
2^ per cent., in March, June, September and December. 

The company has no funded debt, but in 1903 the Bryant & May Co. authorized a bond issue 
of about $1,350,000 with which to acquire additional properties. 
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Earnings. 

Net. Dividends. Deductions. Surpliu. 

lf V J $1,226,443 $1,100,000 

,8 97 .. 1,274,918 i, 100,000 

1 °9 8 1,155.997 1,100,000 $3«,5<» $24,497 

l8 99 i,5>3.707 1. 193. 75o 320,017 

1000 2,014,839 1,475,000 259,856 2 79'983 

>90i 2,021,072 1,482.787 538,285 

I 9°2 1,957,674 1,500,000 457.674 

The deductions from income are amounts charged off for depreciation or other accounts. 
The company on December 31, 1901, had a total surplus of $1,736,919. 

President, Ohio C. Barber, New York ; Vice-President, James Hopkins, St. Louis ; Secretary, 
Ralph E. Wirt; Auditor, H. C. Cranz; Treasurer, John K. Robinson. New York; Assistant 
Secretaries, F. Armbruster, John Morava, Chicago ; W. C. Findlcy, New York. 

Directors— Ohio C. Barber, A. G. Lindsay, W. M. Graves, C. H. Palmer, John K. Robinson, 
George T. Smith, James Hopkins. 

Main office, 56 Michigan avenue, Chicago ; New York office, 27 William street. Annual 
meeting, first Wednesday in February. 



THE DIAMOND STATE STEEL CO. 

A corporation formed under the laws of Delaware, in 1901, to take over the property of the 
Diamond State Steel Co. The latter leased for 909 years the plant of the Diamond State Iron 
Co., of Wilmington, Del. This comprised rolling mills, spike works, machine bolt and nut 
works, rivet works, horse-shoe manufactory, foundry, machine shops, etc. This company also 
built a large open hearth steel plant of five furnaces with the necessary adjuncts, which is in oper- 
ation. The lease of the Diamond State Iron Co. property was at an annual rental of $40,000, or 
4 per cent, on the $1,000,000 stock of that company. 

Stock Par $10 Authorized \ com t " $ 2 .°oo.°°° I issued j com ," $*.«».«>o I $4,250,00 

^ I pref., 2,250,000 J I pref., 2,250,000 \ ™ J ' 

The preferred stock is 7 per cent., non-cumulative. 

Stock is transferred at the company's office, Philadelphia. Registrar, The Investment Co. 
of Philadelphia. 

The old company paid dividends of 4 per cent, on its stock in January, 1900 ; July, 1900 ; 
January, 1901, and July, 1901, but no dividend was paid in January, 1902. 

Funded Debt. 

1st mortgage, 4 per cent., due 2000. May and Nov $1,000,000 

The fiscal year of the company ends July 1. 

President, H. T. Wallace; Treasurer, J. E. McKee, Jr.; Secretary, W. H. Wallace, 
Wilmington, Del. 

Directors— Edward B. Smith, Henry Tatnall, George W. Norris, Edward Wolf, George 
McCall, Walter M. Graham, Joseph A. Clark, Philadelphia; H. T. Wallace, T. Coleman 
du Pont, George W. Todd, Wilmington, Del. 

Main office, Wilmington, Del. ; Philadelphia office, Broad and Chestnut streets ; New York 
office, 29 Broadway. 



DISTILLERS SECURITIES CORPORATION 

A corporation formed under the laws of New Jersey, September 18, 1902. The company 
was organized to acquire the stocks and property of the Distilling Co. of America and to readjust 
and simplify the capital of that company. See full statement of the Distilling Co. of America 
and its constituent concerns to the Manual for 1902. 

The Distillers Securities Corporation acquired 90 per cent, of the preferred stock and 92 per 
cent, of the common stock of the Distilling Co. of America. The Companies controlled by the 
Distilling Co. of America are engaged in the manufacture, distribution and sale of spirits, alcohol, 
Kentucky or Bourbon whiskey, rye whiskey, and their compounding and blending. The spirits 
and alcohol business is conducted by the American Spirits Manufacturing Co. and the Standard 
Distilling & Distributing Co. The Bourbon whiskey business is conducted by the Kentucky 
Distilleries & Warehouse Co., and the rye whiskey business by the Hannis Distilling Co. 

Stock Par $100 Authorized, $32,500,000 Issued, $29,139,076 

The unissued balance of the stock is held to retire the remaining shares of the Distilling Com- 
pany of America. 

The first dividend on the stock was 1 per cent, quarterly, paid January 15, 1903. 
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Funded Debt. 



Collateral trust raort., 5 per cent., due Oct., 1927, April and Oct $13,116,000 

American Spirits Mfg. Co., 1st mort., 6 per cent., due Sept., 1913, March and Sept. 1,750,000 
Distilling Co. of Am., col. trust mort., 5 per cent., due Jan., 1911, Jan. and July 3,800,000 



Total $17,866,000 



Trustee of the collateral trust mortgage and agent for the payment of interest, Mercantile 
Trust Co., New York. The stock, both common and preferred, of the Distilling Co. of America 
acquired by this company is deposited with the trustee as well as $1,208,000 of the Distilling Co. 
of America's 5 per cent, bonds. There are also deposited with the trustee nearly all the stocks of 
the different constituent companies. Holders of the Distillers Securities Corporation collateral 
trust bonds can convert them into stock at par at any time within ten years. These bonds are 
also redeemable at 105 after 1908, at the company's office. 

The Distilling Co. of America had $44,576,117 of common and $29,502,073 of 7 percent, 
cumulative preferred stock. The company, which was formed in 1809, had a large amount of 
accumulated preferred stock dividends. In 1900 a readjustment of its finances was proposed, and 
in June, 1902, this was undertaken by a committee consisting of Rudulph Ellis, Philadelphia ; 
Crawford Livingston, and Valentine P. Snyder, New York. The securities of the Distilling Co. 
of America were exchanged for those of the present company on the following terms : 

t Received > 

Each t.ooo. New Stock. New Bonds. 

Distilling Co. of America, common stock $170 .... 

*' " preferred stock. 700 $210 

" " " 5 per cent, bonds aoo 1,000 

American Spirits Manufacturing Co. 6 per cent, bonds 1,000 

Holders of the preferred stock of the Distilling Co. of America were entitled to subs«:ril>e at 
par to the extent of 13 per cent, of their holdings, receiving also a bonus of 50 per cent, in new 
stock. An additional $716,000 of the new bonds was offered as a bonus for the exchange of the 
Distilling Co. of America 5 per cent, bonds for the new bonds at par. 

President, E. J. Curley ; Vice-President, W. P. Ward ; Secretary and Treasurer, Horace S. 
Gould ; Assistant Treasurer, B. W. Jones. 

Directors— E. J. Curley, Amory G. Hodges, Russell Murray. W. P. Ward, Horace S. 
Gould, New York ; W. Brentwood Smith, Philadelphia ; J. E. Hulshizer, Jersey City. 

Executive Committee — E. J. Curley, W. P. Ward, Amory G. Hodges. 

Main office, 27 William street, New York. 



DOMINION COAL CO., LIMITED 

A corporation formed under charter of the Province of Nova Scotia, in 1893, to lease and 
operate bituminous coal deposits on Cape Breton Island. The company has a grant of same 
for a term of 99 years under a royalty of i2#c. a ton, graded according to the output. 

The company has completed the Sydney & Louisburg Railway, 40 miles, with 57 miles of 
sidings. Locomotives, 19; passenger cars, 12; freight cars, 1,335. Has extensive shipping 
facilities and docks at Louisburg and Sydney, together with 5 steamship, 2 tugs and 5 barges. 

On September 30, 1897, the company made a contract for 25 years with the New England 
Gas & Coke Co., but the contract was superseded by an amended contract commencing 
November, 1902. 

In 1899 the company made a further contract with the Dominion Iron & Steel Co. to supply 
that company with coal for a term of years, the Iron & Steel Co. having a right up to 1903 to 
lease this company for interest, dividends on preferred stock and 6 per cent, on common. In 
June, 1902, this company was leased to the Dominion Iron & Steel Co. for 99 years at a 
rental of $1,600,000 per annum, payable quarterly, and a royalty of 7#c. per ton on all coal 
mined in excess of 3,500,000 tons per annum. 

The coal output of this company has been as follows in the years ending February 28 : 1900, 
1,739,374 tons ; loot, 2,044,877 tons ; 1902, 2,651,263 tons. 

8 ^...p te »«»..A-i»hri;j5 : ;»'*ssS| i—jSS: »>«w» 

The preferred stock has a preference of 8 per cent. In 1896 $500,000 of preferred stock held 
in treasury was sold to provide for improvements. In 1900 $1 ,000,000 more preferred was allotted 
to stockholders at 1 10. 

The dividends on the preferred stock have been regularly paid, 4 per cent, semi-annually, m 
January and July. 

Dividends on the common stock, under thr le.w. arc 8 per cent, per annum. 2 per cent, 
quarterly, the dividend periods being January (1), April, July and October. 
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Funded Debt. 

ist morL, 6 per cent., due March, 1913, March and Sept $3,571,000 

There is a sinking fund of 5c. per ton on all coal shipped to provide for retirement of bonds. 
March 1, 1902, there was $134,547 in sinking fund. 

The com[jany also has real estate debentures amounting to an aggregate of $578,782. 

Earnings. 
Year ending February 28. 

Gross Profit. Net. Intercut. Surplus. 

1895- 9 6 $4»O.OJ4 $343,222 $168,563 $174,659 

1896- 97 589.301 5o8,753 267,938 240,815 

1897- 98 540,853 242,257 279,316 

1S98-99. 679,304 253,518 373. 2 59 

1899- 00 746.926 307.046 439.88° 

1900- 01 787.294 310,761 476,533 

1901- 02 i.SS 1 * 880 374,209 1,177,671 

In fiscal year 1894-95 sinking fund requirements were $32,623. and dividends on preferred, 8 
psr cent., $120,000. An amount of $105,808 received for railroad subsidy is not included in 
earnings. In 1896-97 surplus over 8 per cent, dividends on preferred was $80,815. In 1897-98 
after 8 per cent, dividends on preferred and $79,547 charged for improvements surplus was 
$19, 769. In 1899 after dividends on preferred and $144,587 charged to improvements, surplus 
was $68,672. In 1900 $89,741 was charged to extensions and $125,178 for improvements, after 
which, and the payment of 8 per cent, on the preferred, the surplus was $64,961. In 1901 
$104,018 was cleared off, and $213,333 paid for dividends on the preferred, leaving a surplus of 
$159,182. In 1902 dividends on preferred, $240,000 ; balance surplus, $237,681. 

President. James Ross; Vice-Presidents, L. J. Forget. Montreal ; George A. Cox, Toronto; 

G. H. Duggen, C. Shields, Glace Bay, Cape Breton ; Secretary and Treasurer, J. Mackay, 
Montreal. 

Directors — Henry M. Whitney, Boston; J. S. McLennan, Sydney. N. S.; James Ross, Sir 
William C. Van Home, R. B. Angus, L. J. Forget, Montreal ; George A. Cox, Toronto ; Lord 
Strathcona and Mount Royal, London, England; W. B. Ross, David MacKeen, Halifax, N. S.; 

H. F. Dimock, F. S. Pearson. New York. 

Main office, Liverpool & London & Globe Building, Montreal. Annual meeting, first 
Thursday in March. 



THE DOMINION COTTON MILLS CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada in 1890. The business of 
the company is the spinning of cotton yarns and the manufacture of cotton goods. 

Stt>ck Par $100 Authorized, $3,033,600 Issued, $3,033,600 

Stock is transferred at the company's office. 

Funded Debt. 

Debentures, 6 per cent., due 1915 $3,700,000 

President, A. F. Gault ; Vice-President, L. J. Forget ; Manager, A. B. Mole ; Secretary, C. 
E. Hanna. 

Directors— A. F. Gault, J. Grenier, S. H. Ewing, Samuel Finley, L. J. Forget, C. E. Gault, 
James Wilson. 

Main office, 316 St. James street, Montreal. Annual meeting in April. 



DOMINION IRON * STEEL CO. 

A corporation formed under the laws of Nova Scotia, June 22, 1899. The company has 
established large iron and steel plants at Sydney, Cape Breton, with a capacity of from 1,000 to 
1,200 tons of steel per day. The company has 700 acres of land at Sydney and other real estate. 
In addition to the steel mills the plant comprises four blast furnaces with a capacity of 1,000 
tons daily and 400 coke ovens producing 1,600 tons of coke per day. The company has also 
acquired the iron ore properties at Belle Island, Newfoundland, at a reported cost of $1,000,000. 
The works make steel by the open hearth process and will be devoted largely to the production of 
all forms of structural steel. Construction was begun in the summer of 1899, and the furnaces 
and other departments began operating in the early part of 1901. 

This company has an important contract with the Dominion Coal Co., by which the latter 
agrees to supply it with coal at $1.24 per ton for its requirements. In June, 1902 this company 
leased the Dominion Coal Co. for 99 years. See statement of that company. 
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In December, 1901, a syndicate, headed by James Ross of Montreal, acquired control of this 
company. 

, •, D _ « a. • _i ( com., $ao,ooo,ooo f , . t com., $30,000,000 | - „ 

Stock... Par $100... Authorized ( pref • * f Issued - ^ * f $25,000,000 

The preferred stock is 7 per cent., cumulative. It was created in January, 1901, and was 
issued to provide additional funds for construction work. The preferred stock may be called and 
retired at 115, or holders may convert it into common stock at any time. 

The common stock was increased from $15,000,000 to $30,000,000 in April, 1903. The 
increase of $5,000,000 being sold to the stockholders at 60. 

Transfer Agents, American Loan & Trust Co., Boston, and National Trust Co. of Ontario, 
Montreal. 

The 6rst dividend on the preferred stock was 3^ per cent., October 1, 1901. Dividends on 
the preferred are semi-annual, in April and October, at the rate of 5% per cent. 

Funded Debt. 

1st mort., 5 per cent., due July, 1939. Jan. and July $7,946,000 

The 1st mortgage is $8,000,000, authorized. The trustee is the National Trust Co., Limited, 
of Montreal. There is a sinking fund of $50,000 per annum for the bonds which are to be drawn 
at 1 10 and interest. 

President, James Ross; Vice-Presidents, L. J. Forget, Montreal ; George A. Cox, Toronto ; 
C. Shields, S. H. Duggan, Sydney, N. S.; Treasurer, J. Mackay ; Secretary, W. A. Ross, Mon- 
treal. 

Directors — James Ross, Sir William C. Van Home, L. J. Forget, Robert Mackay, R. B. 
Angus. Montreal; George A. Cox, Elias Rogers, Toronto; H. M. Whitney, Boston; H. F. 
I>imock, F. S. Pearson, New York ; W. B Ross, B. F. Pearson, Halifax; A. H. Paget, J. S. 
McLennan, Sydney, N. S. 

Main office, Liverpool & London & Globe Building, Montreal ; operating office, Sydney, 
Cape Breton. Annual meeting, first Monday in March. 



DO til HI OH SECURITIES CO. 

A corporation formed under the laws of New Jersey in May, 1901. The objects of the com- 
pany are to acquire properties and securities of railway and other corporations in the Dominion 
of Canada and elsewhere and to construct and manage the same. It acquired the securities and 
franchises of the Cape Breton Railway Co., Limited, of Nova Scotia, and was engaged in the 
construction thereof. See statement of the Cape Breton Railway Co. in the Railway Department 
of the Manual. It also acquired other properties and franchises which are in process of 
development. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

The company has no preferred stock or funded debt. The stock is full paid and non- 
assessable. 

Transfer Agent, Continental Trust Co., New York. Registrar, Standard Trust Co., New 
York. 

On January 15, 1903, the company paid its first i% per cent, semi-annual dividend out of 
the earnings for the six months preceding. 

President, William A. Prendergast ; Vice-President, H. F. Ballantyne ; Secretary, H. C. 
Carson. 

Directors — William A. Prendergast, Thomas E. Wing, William C. White, Samuel Wolver- 
ton, William H. Porter, James G. Cannon, H. M. Wolfe. Alfred Schiffer. H. C. Carson, H. F. 
Ballantyne. J. A. Minor. 

Corporate office, 15 Exchange place, Jersey City ; New York office, 33 Pine street. Annual 
meeting, first day in June, at Jersey City. 



DOMINION TELEGRAPH CO. 

A corporation formed under the laws of the Dominion of Canada in 1871 for the purpose of 
building and operating telegraph lines. The company owns a telegraph system that extends 
throughout Canada. Its entire system is leased to the Western Union Telegraph Co., which 
"Iterates these lines, that are in New Brunswick and Nova Scotia, and sub-lets to the Great North- 
western Telegraph Co. the lines situated west of the Province of New Brunswick. 

Stock Par $50 Authorized, $t, 000,000 Issued, $1,000,000 

The company has no preferred stock and no funded debt. Stock is transferred at the com- 
pany's office, Toronto. 

Dividends on the stock are paid quarterly at the rate of 6 per cent, per annum, that being the 
rental paid by the Western Union Co. under the lease. 
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President, Thomas Swinyard ; Vice-President, Thomas R. Wood ; Secretary and Treasurer 
Fred Roper. 

Directors— Thomas Swinyard, Thomas R. Wood, ifcrailius Jarvis, Robert C. Clowry, 
Belvidere Brooks, A. G. Ramsay, Henry Pellatt, Thomas F. Clark, Charles O'Reilly. 

Main office, 2 Toronto street, Toronto. Annual meeting, second Wednesday in July, at 
Toronto. 



DORCHESTER GAS LIGHT CO. 

A corporation formed under the laws of Massachusetts to manufacture and sell gas in the 
Dorchester district of Boston and in Milton. Nearly all the stock of the company is owned by the 
Massachusetts Gas Companies. See statement of the latter company. 

Par $100 Authorized $1,000,000 Issued $519,600 

The company has no preferred stock and no funded debt. 

Dividends of 10 per cent, annually are paid. Dividend payments are quarterly, March (3O 
June, September and December. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Dividends. Surplus 

l 9«x» • $275,793 $94,348 $16,993 $S7.i56 $20,198 

^i-oa 301.045 98.33a 18,913 5'.96o 27,459 

President, John T. Burnett; Vice-President, C. A. Stone; Secretary, George H. Finn • 
Treasurer, Frederic Tudor, Boston. 

Directors— C. A. Stone, John T. Burnett, C. M. Weld, William M. Butler, William 
Kndkott, Jr., Boston. 

Corporate office, Freeport street. Dorchester district, Boston ; main office, 95 Milk street 
Boston. Annual meeting, last Thursday in February, at Boston. 



W. L. DOUGLAS SHOE CO. 

A corporation formed under the laws of Maine, September 12, 1902. The company is an 
incorporation of the manufacturing and wholesale and retail business in boots and shoes of W L 
Douglas. The company has a plant at Brockton, Mass., and has 64 retail stores in 45 American 

Stock Par $100.... Authorized J J™}" $ !'°°°'°°° } Issued j com " $'.000,000 » $ 

)pref., 1,000,000 i 1 pref., 1,000,000 f $2,000,000 

The preferred stock is 7 per cent, non-cumulative and is preferred both as to dividends and 
assets. The common stock was all retained by W. L. Douglas. «u«ias »"a 

Stock is transferred at the office of the company, Brockton, Mass. 
Dividends are payable semi-annually, January 15 and July 15. 
The company has no funded debt. 

President W. L. Douglas ; Vice-President Charles F. Richmond ; Secretary, A. T. Sweeter 
Treasurer and General Manager, Herbert L. Tinkham ; Assistant Treasurer, Charles D NerinV 
Brockton, Mass. 

Directors— W. I.. Douglas, Charles F. Richmond, A. T. Sweet ser, Herbert L Tinkham 
Frank L. Erskine, William A. Buchanan, Brockton, Mass.; H. T. Drake Boston ' 

■niuSSS^ a^ rt n iand M M : e main ^ Anm » I **™ d 



DRY DOCK, EAST BROADWAY * BATTERY RAILROAD CO. 

(Controlled by Third Avenue Railroad Co.) 

A corporation formed under the laws of New York, December 8, 1863. In August 1807 the 
Third Avenue Railroad obtained control of the company. The company owns 10 ii mH~ „t 
road and 20* miles of track in the city of New York. ' 17 * m,,CS of 

Stock Par $IO ° Authorired, $1,200,000 Issued. $1,200,000 

The company has no preferred stock. Registrar, Washington Trust Co., New York. 
The November, 1899, dividend on the stock was passed, and none has been paid since. 
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Funded Debt. 

1st mort., 5 per cent, fold, due Dec., 1933, June and Dec $950,000 

Certificate of indebtedness, 5 per cent., due Feb., 1914, Feb. and Aug 1,100,000 

Total $3,050,000 

Earninos. 
Year ending June 30. 
Grot*. Net. Charge* and Div. Balance. 

1893-93 $730,517 $333,354 $233,130 Sur., $134 

1893- 94 643,455 191. 4&? ao5.894 Dcf -. M.405 

1894- 95 719,765 197.784 136,091 Sur.. 61,163 

1895- 96 743.474 197,324 205,509 Def., 8.185 

1S96-97 687.646 304,898 191,626 Sur., 13,373 

1897- 98 669,713 207,393 203,798 Sur., 3.594 

1898- 99 630,599 168,115 189,873 Def., 16,758 

1899- 00 633,906 1 79. 1 33 1 3 1 .740 Sur., 47.393 

1900- 01 582,124 182,053 130,140 Sur., 58,328 

1901- 02 579.560 118,983 133.635 Def., 14,653 

President, Herbert H. Vreeland ; Secretary and Treasurer, Charles E. Warren. 
Main office. 621 Broadway, New York. Annual meeting, second Tuesday in January. 



DULUTH-SUPERIOR TRACTION CO. 

A corporation formed under the laws of Connecticut in 1900. It is a consolidation of the 
following companies: 

Duluth Street Railway Co. Superior Rapid Transit Co. 

I^akeside Street Railway Co. 

The company controls the electric systems of Duluth, Minn., and West Superior, Wis., 
operating 73 miles of track. It owns an electric power station at Duluth and West Superior and 
107 motor cars. 

««*.. .Par *,«,.. .A«h«tad|53; ; «*55s} ta->lss:*fjSS[ 

The preferred stock is 4 per cent., cumulative. Transfer Agent, Farmers' Loan & Trust Co., 
New Yurie. Registrar, Central Trust Co., New York. 

Funded Debt. 

Duluth Street Railway Co., 1st mort., 5 per cent, gold, due May, 1930, May and Nov.. . . $2,300,000 

The authorized amount of the Duluth Street Railway mortgage is $2,500,000, of which 
$300,000 is reserved for extensions. The mortgage covers all the properties of the Duluth- 
Superior Traction Co., which were first transferred to the Duluth Street Railway Co. Trustee 
of the mortgage and agent for the payment of interest, Central Trust Co., New York. 

Earnings. Grot*. Net. 

too* $453,704 $92,423 

i9°3 538,030 133,383 

President. C. G. Goodrich; Secretary and Treasurer, L. Mendenhall, Duluth, Minn. 

Directors— Thomas Lowrey, C. G. Goodrich, Minneapolis; M. D. Munn, St. Paul; L. 
Mendenhall, G. G. Hartley, Duluth, Minn. ; W. J. Hayes, Cleveland ; John H. Davis, Walter 
Hinchman, New York. 

Main office, 1 108 North Michigan street, Duluth, Minn. Annual meeting, fourth Tuesday in 
January, at New Haven, Conn. 

JAMES H. DUNHAM & CO. 

A corporation formed under the laws of New York, June 14, 1901. The object of the organ- 
ization was to take over and conduct the wholesale dry goods business of the firm of James H. 
Dunham & Co., New York. 

(com., $1,350,000 1 I com., $1,050,000 1 

Stock. .Par $100. ..Authorized -| 1st pref., 1,000,000 V Issued J 1st pref., 1,000,000 V $2,550,000 

(3d pref., 500,000) (2d pref., 500,000) 

The 1st preferred stock is 6 per cent., cumulative, and 2d preferred is 5 per cent., cumulative. 
The preferred stocks have in their respective orders a preference as to assets in case of liquidation. 

Stocks are transferred at the company's office, 340 Broadway, New York. Registrar, Knicker- 
bocker Trust Co., New York. 
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The regular dividends on the ist and second preferred at their respective rates are paid quar- 
terly, in January, April, July and October. 
The company has no funded debt. 

The net earnings of the company from its formation to December 31, lont, were $107,272. 
Out of which $30,000 was paid for dividends on the ist preferred and $12,500 and $21,000 were 
appropriated for dividends on the 2d preferred and common, leaving a balance of $43,000 carried 
to future dividend account. The total assets of the company December 31, 1901, were $4,007,021. 

President, William A. Little; Vice-President, William K. Webb; Secretary, James M. 
Tappen ; Treasurer, John R. Browne. 

Directors — William A. Little, William E. Webb, Theodore W. Luling, William B. Good- 
win, William C. Engle. 

Corporate and main office, 340 Broadway, New York. 

THE DUN LOP TINE C0. t LIMITED 

A corporation formed under the Ontario Companies' Act in 1899 for the purpose of manu- 
facturing rubber tires. 

Stock Par $,oo Authorial ) $7 ™'™° [ Issued \ ™- ^ ! $'.<*o.ooo 

' pref., 300,000 \ i pref., 300.000 t 

The preferred stock is 7 per cent., cumulative, and has a preference as to the assets of the 
company in liquidation. Transfer Agent and Registrar, National Trust Co., Toronto. 

Dividends paid in 1000 were: On the common stock, 6 per cent., and on the preferred, 7 
per cent. Dividend periods are January and July. 

The company has no funded debt. 

President, Warren Y. Soper ; Vice-President, E. B. Ryckman ; Managing Director, J. 
Westren. 

Directors— Warren Y. Soper, E. B. Ryckman, J. Westren, George A. Cox. W. E. Wel- 
lington. 

Corporate and main office. 21 Temperance street, Toronto. Ont. Annual meeting, in Jan- 
uary, at Toronto. 



D WIGHT MANUFACTURING CO. 

A corporation formed under the laws of Massachusetts in 1841 for the purpose of cotton manu- 
facturing. The company owns mills in Chicopee, Mass., and Alabama City, Ala. 

Stock Par $500 Authorized, $1,200,000 Issued, $x,2oo,ooc 

The company has no preferred stock and no funded debt. Stock is transferred at the office of 
the company, Boston. 

Accounts are made up semi-annually and dividends are usually paid in January and July. 
Dividends of 12 per cent, were paid for the year ending July 1, 1902. 

For the year ending July 1, 1902, the quick assets were $1,523,656.40; debts, $245,425.55 ; 
surplus, $1,278,230.85. 

President, T. Jefferson Coolidge ; Clerk, George H. Nutting ; Treasurer, J. Howard Nichols, 
Boston. 

Directors — T. Jefferson Coolidge, Amory A. Lawrence, George P. Gardner, Boston ; Amos 
W. Stetson, Braintree, Mass.; Arthur T. Lyman, Waltham, Mass.; J. Howard Nichols, Newton, 
Mass. 

Corporate and main office, 53 State street, Boston ; branch offices, Chicopee, Mass., and 
Alabama City, Ala. Annual meeting, second Monday in July, at Boston. 



EAGLE AND PHENIX MILLS 

A corporation formed under the laws of Georgia, May 9, 1898, for the purpose of the manu- 
facture of cotton and woolen goods. The plant covers two city blocks in Columbus, Ga., and is one of 
the largest textile manufactories in the South. It comprises 4 cotton mills and a woolen mill, ware- 
houses, dye house, an electric plant, office buildings, storage houses, etc. All the buildings are 
of brick and are equipped with modern machinery and protected by fire sprinklers. Water power 
is furnished by 10 turbine wheels of about 3,000 horse power. The company operates 2,000 
looms and 62,000 spindles. 

Stock Par $100 Authorized, $2,000,000 Issued, $750,000 

The company has no preferred stock. Stock is transferred at the corporate office, 1,237 
Front street, Columbus, Ga. 

Dividends of 3 per cent, have been paid semi-annually since April 1, 1899, April 1 and 
October 1. 
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Funded Debt. 

ist raort., 6 per cent, gold, due July 15, 1928, Jan. and July $soo,oco 

The bonds are subject to call after five years from July, 1898, at 105 and interest. Trustee, 
The Trust Co. of Georgia, Atlanta, Ga. Agents for the payment of interest, New York Security 
& Trust Co., New York, and The Trust Co. of Georgia, Atlanta, Ga. 

President, G. Gunby Jordan ; Vice-President, \V. C. Bradley ; Secretary, C. L. Peira- ; 
Treasurer, E. N. Clemence, Columbus, Ga. 

Directors — G. Gunby Jordan. VV. C. Bradley, Columbus, Ga.; J. F. Hanson, E. T. 
Comer, Macon, Ga.; J. W. English, Atlanta, Ga.; George P. Harrison, Opelika, Ala.; Mark W. 
Munroe. Quincy, Fla.; Henry Buist, Charleston. S. C; John G. Ruge, Apalachicola, Fla. 

Main office. 1,237 Front street, Columbus. Ga. Annual meeting, first Wednesday in July, 
at Columbus, Ga. 

EAST BOSTON CO. 

A corporation formed under the laws of Massachusetts, March 25, 1833, to purchase and 
improve the island, in the city of Boston, called Noodle's Island, now East Boston. The com- 
pany owns about 37,500,000 square feet of land, exclusive of 3,500.000 square feet taken by the 
commonwealth of Massachusetts for dock purposes. Many plans are under way which will 
enhance the value of the company's property, including the completion of the East Boston tunnel. 
Stock No par value Authorized, 150,000 shares Issued, 150,000 shares. 

Transfer Agent. Charles E. Adams. Registrar, Old Colony Trust Co., Boston, Mass. 

Dividends have been paid at irregular intervals and have consisted of cash, land receipts, ferry 
stock and Eastern Railroad shares. In all about $2, 146,000 has been distributed to the company's 
shareholders. 

At the close of 1902 the company had $350,000 in cash and no indebtedness of any kind. 
President, John C. Watson; Treasurer, Charles E. Adams, Boston. 

Directors— George B. James, George A. Alden. Henry F. Ross, Charles G. White, Paul H. 
Kendricken, John C. Watson, Charles E. Adams, Boston. 

Main office, 78 Devonshire street, Boston. Annual meeting, first Monday in May, at Boston. 



THE EAST JERSEY WATER CO. 

A corporation formed under the laws of New Jersey. The company has a pumping station 
at Little Falls, N. J., with a daily capacity of 60,000,000 gallons, and in conjunction therewith a 
filter plant with a daily capacity of 50,000,000 gallons. It has a reservoir on Garret Mount with 
a capacity of 150,000,000 gallons and a steel conduit from the pumping station to the reservoir 
and across the Passaic River to Belleville and Kearney in Hudson County, N. J. 
Stock Par $100 Authorized, $500,000 Issued, $500,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company. The shares of the company are in the hands of a holding company and are not 
on the market. 

President, H. C. Fahnestock, New York ; Vice-President, Edmund LeB. Gardiner; Secre- 
tary, A. P. Ftsher, Paterson, N. J.; Treasurer, F. L. Hine ; Assistant Treasurer, S. A. Cunning- 
ham, New York. 

Directors— George F. Baker, H. F. Fahnestock, E. D. Adams, New York ; F. L. Hine, 
Brooklyn ; Edmund LeB. Gardiner, Ridgewood, N. J. 

Corporate and main office. 158 Ellison street, Paterson, N. J.; New York office, 2 Wall 
street. Annual meeting, first Tuesday in August, at Paterson, N. J. 



EASTERN SHIPBUILDING CO. 

A corporation formed under the laws of New Jersey in March, 1900. The business of the 
company is the construction of steamships and steam vessels generally. It has extensive works 
and yards at New London, Conn. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

The company has no fuuded debt. Transfer Agent, Guaranty Trust Co., New York. 

The company commenced operations in the summer of 1900 and has made no report. The 
two steamers it is building are for the Great Northern Steamship Co. for the Pacific trade and 
will be the largest in the world, having each a displacement of 33,000 tons and a net tonnage of 
20,000 tons, being 630 feet long and 73 feet beam. 

President, Charles R. Hanscom ; Secretary and Treasurer, Frank W. Allen ; Assistant 
Treasurer, Frank M. Swift, New London, Conn. 

Directors— Mason S. Chace. Elizabeth, N. J. ; Lewis Nixon, A. C. Gary, New York ; Charles 
R. Hanscom, Frank M. Swift, William C. Besselievre, Frank W. Allen, New London, Conn. 

Main office, New London, Conn. Annual meeting, first Monday in March, at Jersey City. 
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EASTERN STATES REFRIGERATING CO. 

A corporation formed under the laws of New Jersey, May 31, 1900. The company owns and 
operates the Springfield Cold Storage Co., Springfield, Mass., and the Capital City Cold Storage 
& Warehouse Co., Albany, N. Y. The united capacity of its warehouses is about 1,000 cars of 
perishable goods. 

Stock Par $100 Authorised, $500,000 Issued, $107,000 

Transfer Agent, Corporation Trust Co. of New Jersey, Jersey City. 

The company paid an initial dividend of 2 per cent, on its stock, November 20, 1900. 

Funded Debt. 

1st mort., 5 per cent., May and Nov $200,000 

Trustee of the mortgage, Albany Trust Co., Albany, N. Y. 

It is stated that the earnings of the company in the first six months of operation were equal 
to fully 15 per cent, on its capital. 

President, C. H. Parsons. Springfield, Mass.; Secretary, DeWitt C. Becker, Albany, N. Y.; 
Treasurer, W. H. Parks, Springfield, Mass.; General Manager, H. W. Griswold, Albany, N. Y. 

Directors— C. H. Parsons, H. H. Bowman, W. H. Parks, Springfield, Mass.; DeWitt C 
Becker, H. W. Griswold, C. R. Sutherland, Richard Stephens, Albany, N. Y.; Louis B. Daile? . 
Jersey City ; F. F. Judd, Boston. 

Main offices, Springfield, Mass., and Albany, N. Y.; corporate office, 60 Grand street, Jersey 
City. Annual meeting, third Tuesday in March. 

EASTMAN KODAK CO. 

A corporation formed under the laws of New Jersey, October 24, 1901. The company was 
organized to combine the ownership of the Eastman Kodak Co. of New York, the General 
Aristo Co. and Kodak, Limited, the latter being an English company. See Manual for 1901 
for details regarding the three corporations named above. The business of the company is the 
manufacture and sale of cameras and photographic materials and supplies. In 1902 the company 
acquired control of the M. A. Seed Dry Plate Co., St. Louis. 

S.« l£ ..Par$.<»...Au,h<>ri^j» m f:; ^ ; oco ; oco| Issued j -J. | 

The preferred stock is 6 per cent., cumulative, and has a preference as to assets. 

The company acquired the stocks of the Eastman Kodak Co. and the General Aristo Co., 
which were merged into one company. It also offered the holders of Kodak, Limited, shares, 
£1 is. in new preferred for each £1 of old preferred, and £ 2 10s. in new common for each £1 of 
old common, the exchange being on the basis of $4.85 to the £1. In the year 1900 the aggregate 
earnings of the Kodak Co. were $2,279,082 ; in 1901, $2,502,702. 

The company has no funded debt or other indebtedness beyond current bills payable. Transfer 
Agent, Alliance Bank, Rochester, N. Y. Registrar, Security Trust Co., Rochester, N. Y. 

The dividend periods are January, April, July and October. In 1902 the dividend late paid 
on the preferred stock was 6 per cent, and on the common 10 per cent. 

President, George Eastman; Vice-President and Treasurer, Henry A. Strong, Rochester, N.Y.; 
2d Vice-President, Charles S. Abbott, Jamestown, N.Y.; Secretary, Walter S. Hubbell ; Assistant 
Secretary, A. K. Whitney, Rochester, N. Y. 

Directors — George Eastman, Henry A. Strong, Edwin O. Sage, George Elwanger, Walter F. 
Hubbell, Rochester, N. Y.; Charles S. Abbott, Jamestown, N. Y.; William H. Corbin, Jersey 
City ; Sir James Pender, Lord Kelvin, London, England. 

Main office, 343 State street, Rochester, N. Y.; London office, 48 Clerkenwell road, E. C. : 
New York office, 3 West Twenty-second street ; Chicago office, 45 East Randolph street ; San 
Francisco office, 643 Market sireet. Annual meeting, first Tuesday in April, at Jersey City. 



ECONOMY LIGHT A POWER CO. 

A corporation formed under the laws of Illinois in July, 1890. The purpose of the com- 
pany is to supply electric light and power in Chicago and Joliet, III. The plant of the company 
is at Joliet, 35 miles south of Chicago, where it has a water supply from the Des Plaines River, 
the Illinois & Michigan Central Canal and the Chicago Sanitary Drainage Canal. The plant 
consists of a dam and a fire-proof building, and has a maximum capacity of 4,100 horse power. 
The company has an exclusive franchise for supplying gas and electric light and power in Joliet. 

Stock Par $100 Authorised, $850,000 Issued, $400,000 

The company has no preferred stock. 

Funded Debt. 

1st con. mort.. 5 per cent, gold bonds, due 1915, May and Nov $400,000 



Digitized by Google 



INDUSTRIAL SECURITIES 473 



The total amount of bonds authorized is $800,000. Of that amount $300,000 is held to 
secure the bonds issued and $100,000 for the future needs of the company. A sinking: fu» d of 
$35,000 annually is provided. 

Trustee of the bonds, Illinois Trust & Savings Bank, Chicago. Agent for the payment of 
interest, Corn Exchange National Bank, Philadelphia. 

President, John L. Norton, Lockson, 111.; Vice-President, Samuel Insul, Chicago; Secretary 
and Treasurer, R. L. Allen, Joliet, 111. 

Directors— John L. Norton, Samuel Insul, C. H. Randle.' 

Corporate and main office, 1 West Madison street, Chicago. Annual meeting, third Monday 
in May, at Chicago. 

EDISON ELECTRIC I LLU It I MATING CO. OF BOSTON 

A Massachusetts corporation operating electric light and power plants in the city of Boston. 
The company has twelve power and distributing stations, and on June 30, 190a, there were con- 
nected with us circuits 442,634 incandescent lamps, 8,548 arc lights, and electric motors of a total 
of 19,130 horse power. 

Negotiations for a combination of the company with the Boston Electric Light Co. were on 
foot in 1900, but were not consummated until June, 1901, when practically all the stock of that 
company was exchanged for Edison Electric Illuminating, 10 shares of which were given for 
each io# shares of the Boston company. 

Stock Par $100 Authorised, $9,500,000 Issued, $8,635,500 

The stock of the company has been increased from time to time to provide funds for the 
extension of the plant and distributive system. In December, 1901, $747,100 of new stock was 
offered to stockholders at $200 per share. In August, 1902, the stock was increased from 
$7,850,400 to its present amount, the stockholders having the right to subscribe at par for 1 new 
share for each 10 shares of old stock, payable 70 per cent, forthwith and 30 per cent. May 3, 1903. 

Dividends of 7 per cent, were paid on the stock in 1897 ; in 1898, paid 8 per cent.; in 1899, 
8 per ceot., and in 1900, 9 per cent, in quarterly dividends of 2 per cent, each in February, May, 
August and November, with an extra dividend of 1 per cent, in November. The February, 1901, 
dividend was also 2 per cent, and 1 per cent, extra. In 1902 the quarterly dividends were 2 *4 
per cent. Transfer Agent, Old Colony Trust Co., Boston. 

Funded Debt. 

Boston Electric Light consols $1,250,000 



Year ending June 30. Gross. Net. 

1898- 99 $1,002,261 $338,243 

1899- 00 1,131.758 406.221 

1900- 01 1,273,989 438,603 

1901- 02 2,460,158 975.7 13 

Earnings for 1901-02 include the operations of the combined properties. In the same year 
charges were $132,269 ; dividends, $727,345; surplus, $116,098. 

President, Charles L. Edgar; Vice-President, Walter C. Baylies; Treasurer, Henry B. 
Cabot ; Clerk, J. Otis Wardwell. 

Directors — Walter Charles Baylies, George Dexter, Henry B. Cabot, Charles L. Edgar, T. 
Jefferson Coolidge, Jr., W. C. W. Amory, Robert Bacon, Isaac T. Burr, Everett W. Rurdett, 
C. M. Wild, E. H. Barnes. 

General offices, 3 llzc place, Boston. Annual meeting, second Tuesday in October. 



ED/SON ELECTRIC ILLUMINATING CO. OF BROCKTON 

A corporation formed under the laws of Massachusetts. The purpose of the company 
is to furnish electric light and power in the city of Brockton, Mass. The company has a perpetual 
franchise. 

Stock Par $100 Authorized, $150,000 Issued, $150,000 

The company has no preferred stock. Transfer Agents, Stone & Webster, 93 Federal street, 
Boston. 

Dividends at the rate of 5 per cent, annual are payable in May and November. 

Funded Debt. 

rst mort., 5 per cent., gold, due 1930, June and Dec $100,000 

Coupon notes, 5 per cent., due 1921, March and Sept 75,ooo 



Total $175,000 
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The authorized isi mortgage is $210,000. It is redeemable after 1005 at no. The authorized 
< «»ii|K>n notes are $100,000, redeemable after 1904 at 105. A sinking fund of $5,000 |»er year, 
beginning Marrh 1, 1906. is provided. 

Trustee and Registrar of bonds and Trustee of notes, Boston Safe Deposit & Tmst Co., 
Boston, winch also pavs ompius 

Earnings 
Year ending June \o. 

Grow. Net. Fixed Charge*. Net Profit. 

'9°^' $80,849.17 $25,824.75 $9.9.T9-6i $15,885.14 

"J"> 02... 90,057.68 35.001.47 8,960.09 26,041. 3 h 

President— F. B. Howard ; Vice-President, E. F. Webster ; Treasurer, Henry D. Sawyer 
Clerk. Henrv R. Haves. 

Directors— E. s! Webster. C. A. Stone. W. A. Ree<l. F. B. Howard. Fliott Wadsworth. 
Corporate and main office, Brockton, Mass. Annual meeting, first Tuesday in March. 



THE EDISON PORTLAND CEMENT CO. 

A corporation formed under the laws of New Jersey, January 7, 1899. its purposes being 
the mining, manufacture and sale of cement. This company owns 564 acres of cement land in 
Warren County, N. J., and has a plant with a capacity of 4,000 barrels per day. 

Stock... Par $50... Authorized J com-. $9,000,000 t , ^ < com., $9,000,000 J $ 8 

1 ( pref., 3.000.000) 1 pref., 1,528,400 \ * 0 ^ 

The preferred stock is 8 per cent, cumulative. 

Transfer Agents, New Jersey Corporation Guarantee & Trust Co., Camden, N. J. Reg- 
istrar, The Real Estate, Title Insurance & Trust Co., Philadelphia. 
The company has no funded debt. 

President, William H. Shelmerdine, Philadelphia*, Vice-President, Walter S. Mallory, 
Orange, N. J.; Treasurer, William S. Pilling ; Secretary, Theron I. Crane, Philadelphia.; Gen- 
eral Manager, Thomas A. Edison, Orange, N. J.; General Superintendent, Edward A. Darling, 
Steuartsville, N. J. 

Directors — Thomas A. Edison, Walter S. Mallory, Luther S. Bent, Harlan Page, William 
H. Shelmerdine, E. Clarence Miller, William S. Pilling, Theron I. Crane, Andrew H. McNeal, 
Robert H. Thompson, Thomas M. Thompson, Williard P. Reid. 

Main office, Northeast corner Broad and Chestnut streets, Philadelphia. Annual meeting, 
second Tuesday in April, at Camden, N. J. 

^^^^^^^ 

ELECTRIC BOAT CO. 

A corporation organized under the laws of New Jersey, February 25, 1899. The company 
acquired the pro|>erty and plant of the Electric Launch Co., which manufactures launches, 
fenders, ferry-boats and other vessels equipped with electric motive power and which had works 
tor that purpose at Morris Heights, N. Y., but moved its plant in 189910 Bergen Point, N. J. 
Also acquired control of the Electro-Dynamic Co., of Philadelphia, which manufactures electrical 
supplies and has factories at Philadelphia and Newark, N. J. This company also owns the 
Holland Torpedo Boat Co. 

s«k....p« $,«,.... Author^ -—-{je; 

The preferred stock is 8 per cent., non-cumulative. In the subscription for the shares issued 
at the formation of the company subscribers for one share of preferred received two and one-half of 
common as a bonus. 

Transfer Agent. Manhattan Trust Co., New York. Registrar, Hanover National Bank, New 
York. 

President, Isaac L. Rice; Secretary and Treasurer, Robert A. Lloyd. New York. 

Directors — Isaac L. Rice, William Dulles, Jr., Robert McA. Lloyd, John P. Holland, E. B. 
Frost, New York ; William M. Potts, L. T. Paul, Philadelphia. 

Main office, 100 Broadway, New York. Annual meeting, second Tuesday in February, at 
Jersey City. 

THE ELECTRIC CO. OF AMERICA 

A corporation formed under the laws of New Jersey, January 4, 1899, for the purpose of 
purchasing and operating electric, gas and water plants. The company owns and operates the 
following companies : 

Atlantic Electric Light & Power Co., Atlantic Bridgeport Electric Light & Power Co., 
City, N. J. Bridgeport, 0. 
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Electric Light Co. of Atlantic City, Atlantic The Wheeling Electrical Co.. Wheeling, W.Va. 

City, N. J. Rockford Edison Co., Rockford, 111. 

Scranton Electric Light & Heat Co., Scran- Edison Electric Illuminating Co. (controlling 

ton, Pa. interest), Altoona, Pa. 

Suburban Electric Light Co., Scranton, Pa. Canton Light, Heat & Power Co., Canton, O. 

Scranton Illuminating, Heat & Power Co., Auburn Light, Heat & Power Co. .Auburn, N .Y. 

Scranton, Pa. Conshohocken Gas Light Co., Conshohocken. 

Columbus Colliery, Scranton, Pa. Pa. 

Dun more Electric Light, Heat & Power Co., Conshohocken Electric Light & Power Co., 

Dunmore, Pa. Conshohocken, Pa. 

The company has also a large interest in the Atlantic City Gas Jfr Water Co. 
A consolidation of this company with the American Railways Co. was proposed in 1901, but 
the plan was abandoned. 

Stock Par $10. Authorised, $5,000,000 Issued, $4,078,600 

Stock is transferred at the office of the company, Philadelphia. 

The authorized capital stock of the company was originally $50,000,000, par value of 
shares, $50. 

Up to January 1, 190a, there had been called and paid in on the stock $7.50, and $3.50 addi- 
tional was called July 1, 190a, when the stock was reduced to $5,000,000 and the par value to $10 
per share, making the stock full paid to that amount. The company has no funded debt. 

The company began the payment of dividends by the declaration of one of 50c. per share 
paid July 35, 1899. It paid dividends of 50c each in January (1) and July until July, 1901, 
when 25c. per share was paid, which has since been the regular rate, but in July, 1902, an extra 
dividend of $1.50 per share was paid, and a dividend of 25c. per share was paid in August, 1902, 
and 30 cents per share on January 31, 1903. 

In 1901 the net earnings were $281,382. In 1902 they were $352,487. 

President, A. Loudon Snowden ; Vice-President, John H. Catherwood ; 2d Vice-President. 
H. T. Hart man ; Secretary and Treasurer, Frank B. Ball. 

Directors — A. Loudon Snowden, H. T. Hartman, John A. Catherwood, George A. Cotton, 
Samuel G. Thompson, George B. Roberts, Frederick W. Walton, Edward D. Toland, Philadel- 
phia; James E. Hays; Camden, N. J. 

Corporate office, 301 Market street, Camden, N. J.; executive office, Land Title Building, 
Philadelphia. Annual meeting, fourth Tuesday in April. 



THE ELECTRIC STORAGE BATTERY CO. 

A New Jersey company formed in 1888. Acquired, 1894, all patents and good will of a 
number of companies for the manufacture and sale of storage batteries, including the Consoli- 
dated Electric Storage Co., the General Electric Launch Co., the Electric Launch and Naviga- 
tion Co., and the Accumulator Co. Also battery patents and rights of the Brush Electric Co., 
of Cleveland, Ohio, and the patents and good will of the battery branch of the General Electric 
Co., the Bradbury-Stone Electric Storage Co., the Hopedale Electric Co., the Pumpelly-Sorley 
Battery Co. and the Plante Co. Also United States and Canadian patents and rights of the 
Accumulatoren Fabrik Aktiengesellschaft of Hagen, Germany; of le Societe Anonyme pour le 
Travail Electrique des Metaux, Paris, France ; and of the Chloride Electrical Storage Syndicate, 
Limited, London and Manchester, England. In October, 1902, the company acquired control of 
the Chloride Electric Storage Syndicate, Limited. The company has factories at Camden, N. J., 
and Nineteenth street and Allegheny avenue, Philadelphia. 

S ,oc k ..Par$,„...Au«hori^{<™ :: *'f£*£\ l~d J { $.6,*49,494 

The preferred stock is i percent., cumulative, and has a preference in case of liquidation. 
After preferred and common nave each received i per cent, in dividends they share equally in 
remaining surplus earnings. 

Stock authorised was originally $10,000,000, equally divided into common and preferred. 
Common stock authorised was increased to $8,500,000 in December, 1894. Preferred stock out- 
standing was $3,000,000. During 1895 $1,000,000 additional preferred was issued, being over*- 
subscribed for at $50 per share to furnish additional working capital ; $500,000 preferred 
remains in hands of trustees for benefit of company. In May, 1899, the common stock of the 
company was increased from $8,500,000 to $13,000,000 and $3,375,000 was allotted to stockholders 
at par. The proceeds of this increase was to increase the facilities of the company and acquire 
new property and patents, particularly in conection with the electric automobile business. 

In December, 1900, the accumulated dividends on the preferred stock were 6 per cent, and a 
dividend of 6 per cent, on the preferred was paid January 2, 1001. Since then regular quarterly 
dividends of 1 per cent, have been paid on the preferred in January, April, July and October. 

The 1st dividend on the common was ij^ per cent., paid April 1, 1901, since which regular 
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quarterly dividends of the same amount have been paid in the same months as the dividends on 
the preferred. 

The company has no funded debt. 

Earnings. Grots. Net. 

1896 $646,319 $148,709 

1897 843,963 M3.939 

'898 1,163,584 }20,957 

'899 2,133,679 924.523 

19°° 1.447,530 1,317,865 

1901 900,343 

I9~« 1,II3.»99 

Dividends paid in 1903 were $812,427, and the surplus $300,772. The company's total 
surplus December 31, 190a, was $2,084,172. 

President, Herbert Lloyd ; Secretary and Treasurer, Walter G. Henderson, Philadelphia. 

Directors— Herbert Lloyd, P. A. B. Widener, William L. Elkins. Thomas Dolan, Rudulph 
Ellis, George Philler, George D. Widener, Philadelphia; Grant B. Schley, Thomas J. Regan, 
New York. 

Corporate office, Gloucester, N. J.; executive office, Nineteenth street and Allegheny avenue, 
Philadelphia ; New York office, 100 Broadway ; Boston office, 60 State street ; Chicago office. 
Dearborn, Jackson and Van Buren streets ; San Francisco office, 835 Market street ; Baltimore 
office, corner Calvert and Fayette streets. Annual meeting in March. 



ELECTRIC VEHICLE CO. 

A corporation formed under the laws of New Jersey in 1897. The company was organized 
to acquire and operate, sell or lease vehicles for propulsion by electric storage batteries or other 
mechanical means and their accessories and to deal in electric storage batteries. 

In 1899 the company united all its patents with those of the Columbia Automobile Co., 
through a new corporation, the Columbia & Electric Vehicle Co., one-half of the stock of which 
is owned by this company. The company also bought and owns the entire stock of the Siemens 
St Halske Electric Co. of America. This company nas the exclusive right to purchase the entire 
output of the Columbia & Electric Vehicle Co., and then to be the sole agent for its disposal. In 
1900 the company acquired control of the Riker Motor Vehicle Co. 

This company organized companies for the operation of automobiles, among them the New 
York, the New England and Illinois Electric Vehicle Transportation Cos., and obtained similar 
control of the Pennsylvania Electric Vehicle Transportation Co. 

S.ock..Par$,oo..AuthM J %2?£2g 1 *W» ' \ SSfftSX 1 **»*"» 

The preferred stock is 8 per cent., non-cumulative, and also has a preference as to assets of 
the company. After the preferred has received 8 per cent, out of the earnings of any year the 
common is entitled to up to 8 per cent., after which both classes of stock share pro rata as regards 
any surplus of net earnings. 

Transfer Agent, Morton Trust Co.. New York. 

In April, 1899, the company paid a first dividend of 8 per cent, on its preferred and 2 per 
cent., quarterly, on its common stock, and paid similar dividends on the common in July, October 
and December, 1899, but made no payments since except a 2 per cent, dividend on its preferred, 
April 16, 1900. 

Funded Debt. 

Collateral Trust mort., 6 per cent., due Nov. 1, 1904, May and Nov $1,675,000 

In order to provide tor purchase of the Siemens & Halske Electric Co. of America and for 
the organization and acquisition of this company's interest in the Electric Vehicle Transportation 
Cos. referred to above, the company, in 1899, increased its preferred stock from $1,000,000 to 
$5,000,000 and its common stock from $5,000,000 to $7,000,000. In 1900 there was a further 
increase in both common and preferred to acquire the balance of stock of the Columbia & 
Electric Vehicle Co. and to purchase the Riker Electric Vehicle Co. 

The Electric Storage Battery Co. acquired some $4,000,000 of the company's stocks under 
the arrangements between the two companies. 

The Collateral Trust mortgage was created in January, icp 2 - Trustee, Morton Trust Co., 
New York. The bonds are secured by mortgage on the company's manufacturing plant at Hart- 
ford, Conn., and by the deposit of slocks of the constituent companies and all the patents owned 
by this company. Of the bond issue $1,650,000 was used to retire a like amount of old bonds, 
6 per cent., due 1904, subject to call, which were issued in early part of 1901. 

President, George H. Day; Vice-President, M. J. Budlong; Secretary and Treasurer, A. D. 
Newton; Assistant Treasurer, H. W. Kyte, Hartford, Conn.. 

Directors — Isaac L. Rice, Philip T. Dodge, Albert A. Pope, Frederick Vieweg, John Hone. 
New York ; George H. Day, M. Toscan Bennett, M. J. Budlong, A. D. Newton, Hartford. Conn. 

Corporate office, 243 Washington street, Jersey City ; main office, 1 Laurel street, Hartford, 
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Conn.; branch offices, 43 Columbus avenue, Boston ; 134-138 West Thirty-ninth street, New 
York; 1421 Michigan avenue. Chicago ; Fifteenth street and Ohio avenue, Washington. Annual 
meeting, third Tuesday in September, at Jersey City. 

ELECTRICAL LEAD REDUCTION CO. 

A corporation formed under the laws of Delaware in July, 1809, for the purpose of reducing 
lead ores by a new electric process, which materially curtails the cost of production. The com- 
pany acquired the patents covering this process and has a plant at Niagara Falls, N. Y., with 
a capacity of 10 tons per day. 

Stock.. Par $.00.. .Authorized \ ' Issued J < • $12,000,000 

1 pref., 2.000,000 ) I pre!., 2,000,000 \ 

The common stock was issued, full paid, for the acquisition of patents and process. On 
the preferred stock 10 per cent, or $200,000 was paid in to provide for the erection of the com- 
pany's plant and working capital. 

President, Pedro G. Salom ; Vice-President, Henry G. Morris ; Secretary and Treasurer, 
I* redenck H. Deacon. 

Directors— Pedro G. Salom, Henry G. Morris, Samuel R. Shipley, James Brown, James L. 
Wikott, F. H. Deaon. 

Main office, The Bourse, Philadelphia ; operating office, Niagara Falls, N. Y.; New York 
office, 71 Broadway. 

THE ELGIN, AURORA * SOUTHERN TRACTION CO. 

A corporation formed under the laws of Illinois, May, 1901, as a consolidation of the following 
companies : 

Elgin City, Carpentersville & Aurora Rail- Aurora Street Railway Co. 

way Co. Geneva, Batavia & Southern Railway Co. 

Elgin City Railway Co. Aurora, Yorkville & Morris Railway Co. 

Aurora & Geneva Railway Co. 

The company operates 72 miles of track connecting the cities and towns of Aurora, Carpen- 
tersville, Dundee, Elgin, South Elgin, Geneva, Batavia, St. Charles, Montgomery, Oswego, 
Yorkville and Bristol, III. The road will reach Chicago by means of the Aurora, Elgin & Chicago 
Railway. The company also operates an electric lighting plant at Elgin and has a franchise for 
one at Aurora. 

Stock Par $100 Authorized, $2,000.000 Issued, $2,000,000 

The company has no preferred stock. 

Transfer Agent, Cleveland Trust Co., Cleveland. 

Funded Debt. 

1st mort., 5 per cent, gold, due June 1, 1916, June and Dec $1,700,000 

Elgin City Railway Co., 1st mort., 5 per cent., due 1907, Feb. and Aug 200,000 

Carpentersville, Elgin & Aurora Ry. Co., 1st mort., 5 p. c, due 1907, Jan. and July. . 100,000 

Total $2,000,000 

The full amount of the Traction Company's bond issue is $2,000,000, of which $300,000 is 
reserved to retire the divisional liens. Provision has been made for a sinking fund of $17,000 
per annum for the first five years, and $25,000 per annum thereafter. 

Trustee and agent for the payment of interest, American Trust & Savings Bank, Chicago. 
Interest is also payable at First National Bank, New York. 

Earnings 

Year ending February 28. 

Gross. Net. Surpluv 

lOo' $361,665 $155,660 $5«;.66o 

>9° 2 410,431 166,778 66,77* 

President. L. J. Wolf; Secretary and Treasurer, H. C. Lang, Cleveland; Manager, E. C. 
Faber, Aurora, III. 

Directors— I.. J. Wolf. F. B. Bicknell, M. N.Wilson, E. C. Faber, Harry Greenebaum. 
Corporate office. 121 Euclid avenue, Cleveland. General office, Aurora, III. Annual meeting. 
June 2, at Aurora, 111. 



ELGIN NATIONAL WATCH CO. 

A corporation formed under the laws of Illinois, August 27, 1864. The company was 
organized to manufacture watches, clocks and jewelry, and parts thereof, and materials for the 
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nan u fact u re of watches, clocks and jewelry. The company's products are known throughout 
the world and are of the standard in their class. Its factories are at Elgin, 111. 

Stock Par $1,000 Authorized, $5,000,000 Issued, $4,000,000 

The authorized amount of stock was increased from $4,000,000 to $5,000,000 in March, 1903. 
Registrar, Northern Trust Co., Chicago. 

The dividends on the stock are 8 per cent, per annum, payable quarterly, 2 per cent, each, in 
February (1), May, August and November. 

President, Charles H. Hulburd ; Vice-President, Ernest A. Hamill ; Secretary, William 
George Prall. 

Directors, Charles II. Hulburd, Ernest A. Hamill, George T. Smith, Martin A. Ryerson, 
George H. Laflin, A. C. Bartlett, H. A. Blair. 

Main office. 76 Monroe street, Chicago; branch offices, 11 John street, New York ; 206 
Kearney street, San Francisco. Annual meeting, second Wednesday in June, at Chicago. 



ELIZABETH, PLAIN FIELD & CENTRAL JERSEY RAILWAY CO. 

A corporation formed under the laws of New Jersey, November 29, 1900. The company is 
a consolidation of the following companies : 

Plainfield Street Railway Co. Rahway Electric Street Railway Co. 

Westfield & Elizabeth Street Railway Co. Woodbridge & Sewaren Electric Street Rail- 

Elizabeth City Horse Railroad Co. way Co. 

Elizabeth Street Railway Co. 

The company operates all the street railway lines in Elizabeth, Plainfield, North Plainfield. 
Roselle, Cranford, Westfield, Clark, Rahway, Fan wood and Woodbridge, N. J., 59.06 miles of 
track. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

The company has no preferred stock. Transfer Agent and Registrar, Fidelity Trust Co., 
Newark, N. J. 

Funded Debt. 

1st mort., 5 per cent, gold, due Dec., 1950, June and Dec $1,400,000 

Plainfield Street Railway Co., 1st mort., 5 per cent., due 1942, Jan. and July 100,000 

Total $1,500,000 

The authorized amount of the 1st mortgage is $2,500,000, of which $1,000,000 are held for 
extensions, and $100,000 to retire the Plainfield Street Railway Co.'s bonds, which are subject to 
call in 1904. Trustee of both mortgages and agent for the payment of interest, Fidelity Trust 
Co., Newark, N. J. 

President, Thomas C. Barr ; Vice-President, Thomas A. Nevins ; Secretary and Treasurer, 
Edwin W. Hine ; General Manager, John N. Akarman. 

Directors — Thomas C. Barr. Thomas A. Nevins, East Orange, N. J. ; Edwin W. Hine, 
Orange, N. J. ; U. H. McCarter, C. W. Riker, Thomas H. McCarter, A. R. Kuser, Adrian 
Riker, Newark. N. J. ; S. M. Williams, Roselle, N. J. 

Main office, 164 Market street, Newark, N. J. Annual meeting, first Monday in May. 



ELLENVILLE ZINC CO. 

A corporation formed under the laws of New Jersey in 1902, for the purposes of mining zinc, 
lead and other minerals. The company acquired the mineral rights in a tract of about 4,000 
acres in the Shawaugunk Mountains, Ulster County, New York. The principal feature of the 
property is the EUenville lead mine with a vein of zinc blend. The mine is at Ellenville, 100 
miles from New York, on the New York, Ontario & Western Railroad. 

Stock Par$i Authorized, $1,000,000 Issued, $100,000 

The company has no preferred slock and no funded debt. 

President, E. P. Backus, Newark. N. J.; Vice-President, Thomas E. Benedict, Ellenville, 
N. Y.; Secretary. Thomas E. Provost, Newark, N. J.; Treasurer, Frank B. Hoornbeek ; Superin- 
tendent, Jacob O. Poole, Ellenville, N. Y. 

Directors— E. P. Backus, Joseph Fisch, Philip Lowy, Thomas C. Provost, Newark, N. J.; 
Jacob O. Poole. Thomas E. Benedict, Frank B. Hoornbeek, Ellenville, N. Y. 

Corporate office, Newark. N. J.; main office, Ellenville, N. Y. Annual meeting, fourth 
Tuesday in January, at Newark, N. J. 
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ELMIRA WATER, LIGHT * RAILROAD CO. 

A corporation founded under the laws of New York, May 26, 1900. The business of the 
company is to supply water, electric light and gas, and to operate street railways in the city of 
Elmira. N. Y., the village of Elmira Heights and the adjoining towns of Horseheads and South- 
port. It acquired the properties of the Elmira Municipal Improvement Co., and now owns 9 
charters and 26 franchises. The companies acquired were 

Elmira Water Works Co. Elmira & Horseheads Railroad Co. 

Elmira Gas & Illuminating Co Interstate Fair Association. 

Elmira Illuminating Co. Elmira Heights Water Co. 

West Water Street Railroad Co. West Side Railroad Co. 

Maple Avenue Railroad Co. 

The company operates about 27 miles of street railway. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Th» company has no preferred stock. Transfer Agent and Registrar, Guaranty Trust Co., 
New York. 

Funded Debt. 

1st mort., 5 per cent, gold bonds, due 1949. Jan. and July $2,000,000 

2d mort., 4 per cent, income bond, due 1949, March 1,200,000 

1st mort., 6 per cent, bonds, Elmira Water Works Co., due 1913, Jan. and July 339.°°° 

Total $j.539.ooo 

The issues of both the 1st ami ad mortgage bonds of the Elmira Water, Eight & Railway 
Co., are the full amount authorized. Of the 1st mortgage bond issue, $339,000 is held in the 
treasury to secure the bonds of the Elmira Water Works Co. 

Trustee of the bonds and agent for the payment of interest, United States Mortgage & Trust 
Co., New York. 

The following is the company's balance sheet December 31, 1902 : 

Assets. Liabilities. 

Plant and equipment $2,010,052 Capital stock $1,000,000 

Franchises and good will 2,179,623 First mortgage bonds . . . . 2,000,000 

Treasury bonds 368,000 Second mortgage income bonds .. . 1,200,000 

Material and supplies 39,348 Water works bonds 339,ooo 

Accounts receivable 182,198 Accounts and bills payable 229.771 

Cash 1,953 Accrued bond interest 5.085 

Profit and loss to balance 7.317 



Tot?.l $4,781,173 Total $4,781,173 

President, Ray Tompkins; Vice-President, W. W. Cole ; Secretary, John M. Diven, Elmira. 
N. Y.; Assistant Secretary, Frank S. Butterworth, New York. 

Directors— Ray Tompkins, M. H. Arnot, W. W. Cole, Elmira, N. Y.; S. Reading Bert ran, 
Richard D. Storrs, New York. 

Corporate and main office, Realty Building, Elmira, N. Y. Annual meeting, first Thurs- 
day in June, at Elmira. 

ELM RIVER COPPER CO. 

A corporation formed under the laws of New Jersey in 1899. The company owns 2,360 
acres of natural land in Houghton County, Mich., and a mill site on Lake Superior. The Copper 
Range Railroad now crosses the property. Work on the projjerty during the first year of opera- 
tion was delayed by the fact that supplies and machinery had to be hauled from Houghton, 20 
miles distant. The property is being explored with shafts and other workings, and both the 
Winona and Shawmut lodes have been located on it. 

Stock Par $12 Authorized, $t, 200,000 Issued, $1,200,000 

The stock is full paid. Stock is transferred at the company's office, Boston. Registrar, Old 
Colony Trust Co., Boston. 

President, Harry F. Fay ; Secretary, Walter B. Mosman ; Treasurer, George G. Eiuiicott 
Boston. 

Directors— Harry F. Fay, John C. Watson, Walter B. Mosman, S. R. Dow, Boston ; Charles 
N. King, Jersey City. 1 

Main office, 60 State street, Boston. Annua) meeting, third Wednesday in April, at Jersey 
City. 
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EL PASO ELECTRIC CO. 

A corporation formed under the laws of Texas. The purpose of the company is to construct 
and operate an electric railway in and about the city of El Paso, Tex., extending across the Rio 
Grand River to Juarez, Mex. The franchise of the company expires in 1951. The road is now in 
process of construction. 

The preferred stock is 6 per cent., non-cumulative. 

Transfer Agent, Stone & Webster, 93 Federal street, Boston. Registrar, State Street Trust 
Co., Boston. 

Dividends on the preferred stock are payable semi-annually in January and July. 

Funded Dert. 

Collateral Trust mort., 5 per cent., gold, due 1932, January and July $6uo,ouo 

The authorized mortgage is $1,000,000. Trustee and Registrar of ImhkIs, State Street Trust 
Co., Boston, by whom the coupons are also paid. 

President, J. W. Hallowell ; Vice-President, J. II. Oakes, Secretary, H. R. Hayes: 
Treasurer, H. B. Sawyer. 

Directors -J. W. Hallowell, J. H. Oakes, H. B. Sawyer, Eliott Wadsworth, Owen D. 
Young, James B. Dill. 

Main office. El Paso, Tex/ Annual meeting, second Monday in January, at 



EMPIRE STATE SUGAR CO. 

A corporation formed under the laws of New York, January 24, 1900. The business of the 
company is the manufacture of beet sugar. It has erected a factory for this purpose at Lyons, 
N.Y., and produces white granulated sugars. 

Stock Par $100 Authorized, $400,000 Issued, $400,000 

Transfer Agents, Thomas & Post, 71 Broadway, New York. Registrar, Metropolitan Trust 
Co., New York. 

Funded Debt. 

1st mort., 6 per cent., due 1915, Jan. and July $400,000 

The bonds are secured by a mortgage of the company's real estate, plant and other property 
to the Metropolitan Trust Co., New York, as trustee. The bonds are subject to call at 110 at the 
option of the company. 

President, Orlando F. Thomas, Lyons, N. Y.; Vice-President, William Buckheit ; Secretary 
and Treasurer, Seymour Scott, New York. 

Directors— Orlando F. Thomas, J. D. Bashford, Lyons, N. Y.; Seymour Scott, E. N. Post. 
William Buckheit, New York 

Main office, Lyons, N. Y. Annual meeting, first Tuesday in March, at Lyons, N. Y. 



THE EMPIRE STEEL 4 IRON CO. 

A corporation formed under the laws of New Jersey, March 14. 1899. It commenced busi- 
ness April f, 1899. The company manufactures all grades of basic, low phosphorus, Bessemer, 
malleable and foundry irons. The capacity of its plants is 1,000 tons dailv. 

The properties owned are as follows : 

Crane Iron Works, Castasauqua, Pa., 4 fur- Topton Furnaces, Topton, Pa., 1 furnace. 

naces. Henry Clay Furnaces, Reading, Pa., a furnaces. 

Allentown Furnances, Allentown, Pa., a fur- Oxford Furnace, Oxford, N. j., 1 furnace. 

naces. Greensboro Furnace, Greensboro, N. C, i 

Macungie Furnaces, Macungie, Pa., 1 furnace. furnace. 

The company also owns large ore o|>erations at Oxford and Mount Hope, N. J., and Wilsons 
Mills, N. C. besides controlling many smaller ore operations and many of its own limestone 



• juarries. 

The company owner! the Goshen and Shenandoah furnaces and the Potts Valley, Boyer, Fox 
Mountain and Massanutton ore properties in Virginia, but in January, 1902, the Allegheny Ore & 
Iron Co. was formed for the purpose of operating these properties, together with the Iron Gate 
and Buena Vista furnaces and the famous Oriskany ore mine. The Alleghany Co. is controlled 
by the Empire Co. 

The Mount Hope Mineral Railroad, 5 miles, Wharton to Mount Hope, N. J.; Lehigh & 
Oxford Railroad, 5 miles, Buttsville to Fellows, N. J., and the Catasauqua Bridge & Terminal 
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Railroad, with about 15 miles of terminal tracks in the town of Catasauqua, Pa., are owned and 
operated by this company. 

Stock. . . . . Pt $.co. . . . A»,horu«d j J-; ; \ M | J5| \ ^•' 8 '" ,0 ° 

The preferred stock is 6 per cent., cumulative. Transfer Agent, City Trust Co., New York. 

The first dividend of 3 per cent., semi-annual, on the preferred stock was paid July 1, 1899, 
and similar dividends were regularly paid, January and July, until January 2, 1901, when iH per 
cent, was paid, the reduction being due to expenditure for additions and improvements, and the 
semi-ir. .ual dividends on the preferred have since been at the same rate. 

:■ rom April 1, 1899, to June 30, 1900, the net earnings were $690,905, and the surplus over 
preferred dividends $488,837. In the year 1900 the net income was $350,918 ; surplus over 
amount charged to depreciation, and 454 per cent, dividends on the preferred stock was $104,523. 
In iooi, net, $374,479; charges, $239,095; preferred dividends, 3 per cent., $71,043; balance, 
surplus, $74,341. 

President, Leonard Peckitt; Vice-President, Charles H. Zehnder ; Treasurer, J. S. Stillman ; 
Secretary, J. M. Fitzgerald. 

Executive Committee — Archer Brown, Chairman ; Elverton R. Chapman, Hark T. Cox. 

Directors — Leonard Peckitt, Catasauqua, Pa.; F. M. Davis, Archer Brown, Elverton R. 
Chapman, J. S. Morgan, F. M. Jeffery, Mark T. Cox, Charles H. Zehnder, James W. Fuller, 
P. Kleesberg. New York. 

General office, Catasauqua, Pa.; New York office, 71 Broadway. Annual meeting, fourth 
Wednesday in February. 



EQUITABLE GAS LIGHT CO. 

A corporation formed under the laws of California, February 21, 1898, to supply gas for 
domestic and manufacturing purposes in the city of San Francisco. 

Stock Par $20 Authorized, $5,000,000 Issued, $2,776,400 

The company has no preferred stock and no funded debt. 

President, Charles L. Ackerman ; Vice-President, Leon Blum ; Secretary, Samuel H. Tacy ; 
Treasurer, Frank Pauson. 

Directors— Charles L. Ackerman, Leon Blum, Samuel H. Tacy, Frank Pauson, F. C. Siebe, 
Joseph Naphtaly, Albert Cerf. 

Corporate and main office, 516 California street, San Francisco. Annual meeting, third 
Tuesday in January. 



EQUITABLE GAS LIGHT CO. OF MEMPHIS 

A corporation formed under the laws of Tennessee in 1885-86. The company is a consolida- 
tion of the Memphis Gas Light Co., incorporated in 1853, and the Equitable Gas Light Co. 
The property of the Memphis Gas Light Co. was purchased from its stockholders in 1899, the 
sale being sanctioned by an ordinance of the city of Memphis, adopted in December, 1809, in 
consideration of a payment of $50,000 for the franchise and a reduction in the price of gas. 
I~arge extensions of its mains have been made by the company. In 1002 control of the company 
was acquired by capitalists, who were also interested in the Memphis Light & Power Co., and a 
consolidation of the two organizations was proposed. 

Stock Par $100 Authorized, $r,ooo,ooo Issued, $1,000,000 

Transfer Agent and Registrar, Colonial Trust Co., New York. 

Funded Debt. 

30-year mort., 5 per cent., due 1929, May and Nov $1,005,000 

The trustee of the mortgage is the Colonial Trust Co., New York. 

In the first year after the consolidation the net profits of the company amounted to $85,000. 

President, I. Katzenbcrger; Vice-President, John T. Frost ; Secretary and General Manager, 
William Katzenberger ; Treasurer, Frank Jones, Memphis. 

Directors— F. G. Jones, John Armistead. Anthony N. Brady, C. K. G. Billings, S. T. 
Carves. E. J. Kerr. , 

Main office, 58 Madison street, Memphis. 

THE EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA 

A corporation formed in 1898 under the auspices of the United Gas Improvement Co., to 
take assignment of the lease of the gas works of Philadelphia from the city to^the United Gas 
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Improvement Co., and to operate the same. Litigation concerning the validity of the lease 
resulted in its being sustained by the courts. 

Sttrt. . . . P.r $,co . . . . A«h«tad J J";; | h»d j g£ > ^.^.^ 

Stock is transferred at the company's office. Registrar, Fidelity Trust Co., Philadelphia. 

The preferred stock has a preference of 6 per cent. The bulk of the stock is held by the 
United Gas Improvement Co., which purchases the gas manufactured by this company on terms 
sufficient to provide for interest and sinking funds on bonds. 

Funded Debt. 

ist mort., s per cent., due Jan., 1938, redeemable 1908, Jan. and July $6,969,000 

The ist mortgage bonds, New York Security & Trust Co., trustee, are due in 1928, but are 
redeemable at 105 in 1908 if the city exercises its option to terminate the lease on payment for 
improvements and interest on their cost. The bonds can also be drawn for the sinking fund at 
105 and interest. Sinking fund is $124,000 per annum plus interest on all bonds bought by the 
sinking fund. In 1928 the gas works will revert to the city, without payment, when all bonds 
will have been retired. 

Prices for gas authorized by lease are : to the municipality, free ; to consumers, $1 per i.ooo 
cubic feet, until reduced by ordinance of the City Councils, but they shall not be reduced below 
the following prices: up to December 31, 1907, 90c. per 1,000 feet; up to December 31, 1912, 
85c. per 1,000 feet ; up to December 31, 1917, 80c. per 1,000 feet ; up to December 31, 1927, 75c. 
per 1,000 feet. 

The company paid 4 per cent, on the preferred stock in December, 1898, and 3 per cent, 
each in July and December since that date. On the common a dividend of 6 per cent, was paid 
in December, 1899, 1900 and 1901. 

President, James Ball ; Vice-President, David H. Lane ; Treasurer, W. A. McEwen, 
Philadelphia. 

Directors— James Ball, F. H. McMorris, J. A. Pearson, I. W. Morris, David H. Lane. 
Main office, Broad and Arch streets, Philadelphia. Annual meeting, first Monday in 
August. 



THE ERIE A WES TER N TRANSPORTATION CO. 

A corporation organized under the laws of Pennsylvania, June, 1865. The company does a 
general transportation business in freight and passengers on the great lakes, and has docks, grain 
elevators and other lake terminal facilities at Buffalo, N. Y., Erie, Pa., Chicago, Milwaukee 
and other lake ports ; also has a large fleet of vessels known as the Anchor Line. In 1900 
the Pennsylvania Railroad Co. purchased the stock of this company. 

Stock Par $50 Authorized, $3.000,000 Issued $3,000,000 

Stock is transferred at the office of the company, Philadelphia. 

Dividends are paid yearly, and checks for the same mailed to stockholders. In December, 
1900 and 1901, paid annual dividends of 4 per cent. 

President, Frank J. Firth ; Secretary, Frank Staley ; Treasurer, P. R. Perkins ; Western Mana- 
ger, E. T. Evans, Buffalo, N. Y. ; Eastern Manager, John E. Payne, Philadelphia ; Auditor, 
William J. Boddy, ; Assistant Auditor, Edward Hare, Philadelphia. 

Directors— S. F. Houston, Frank J. Firth, John P. Green, S. M. Prevost, W. H. Barnes. 

Main office, 26 South Fifteenth street, Philadelphia. Annual meeting, first Tuesday in June. 



ERIE ELECTRIC MOTOR CO. 

A corporation founded under the laws of Pennsylvania, October 8. 1888. The company 
acquired the following comj>anies : 

Erie City Passenger Railway Co. Erie, Reed Park & Lakeside Railway Co. 

The company controls all the street railway lines in the city of Erie, Pa., and vicinity, oper- 
ating 29.79 miles of track. It has a power plant, 76 motor and 10 trail cars. 

Stock Par $100 Authorized, $1,250.000 Issued, $1,250,000 

The company has no preferred stock. Stock is transferred at the office of the company. 

Funded Debt. 

ist mort., 6 per cent, gold, due Jan., 1919, Jan. and July $200,000 

2d mort., 6 j>er cent, gold, due Jan., 1919, Jan. and July 150,000 

1st refunding mort., 5 per cent. gold, due April. 1941. April and Oct 750.000 



Total $i.i<o,u»> 
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The outstanding bonds of the 1st and ad mortgage are the full amounts authorized ; $100,000 
have been exchanged and deposited as additional collateral for the refunding mortgage. Trustee 
of both mort^a^es and Agent for the payment of interest, Central Trust Co., New York. 

The authorized amount of the refunding mortgage is $1,3*0.000, of which amount $250,000 is 
reserved to retire the outstanding prior liens and $250,000 for extensions. A sinking fund is 
provided, calling for 1 per cent, afw April. 1906. and itf per cent, after April, 1916. Trust** of 
the mortgage and agent for the payment of interest, New York Security & Trust Co., New York. 

Earnings. 
Year ending December 31 . 

Operating Rxpeoses 
Gross. and Tax^s. Net. 

IOOO $183,516 $110,856 $72,660 

1901 202,631 100,760 

President, J. S. Casement. Painesville, O.; Vice-President. John C. Brady; Secretary and 
Treasurer, J. L. Sternberg, Erie. Pa. 

Directors — J. S. Casement, Painesville, O.; S. T. Everett, Cleveland; John C. Brady, H. F. 
Wilbur, J. L. Sternberg, Erie, Pa. 

Main office, 202 State street, Erie, Pa. Annual meeting, third Tuesday in January, at Erie, Pa 



ESSEX A HUDSON GAS CO. 

A corporation formed under the laws of New Jersey, November 29, 1898. The object of the 
company is to manufacture, sell and distribute illuminating and fuel gas, etc. The company is 
controlled by the United Gas Improvement Co. It leases all the property of the Newark Con- 
solidated Gas Co., by virtue of which lease it operates the gas works of Newark, N. J., and the 
adjacent cities and towns in the county of Essex, N. J. See statement of the Newark Consoli- 
dated Gas Co. 

Stock Par $100 Authorized, $6,500,000 Issued, $6,500,000 

Stock is transferred at the office of the company, 575 Broad street, Newark, N. J. 

President, John F. Shanley ; 1st Vice-President, George R. Gray ; 2d Vice-President, 
Thomas N. McCarter ; Treasurer, Lewis Lillie; Secretary, James P. Dusenberry ; General 
Superintendent, Walton Clark. 

Directors— John F. Shanley, George R. Gray, Thomas N. McCarter, James P. Dusenberry, 
James Smith, 3d ; Leslie D. Ward, Peter Hauck, George Spottiswood, Spencer Weart, Halsey 
M. Barrett. William J. Davis, Uzal H. McCarter, E. B. Gaddis, Newark, N. J.; Randal Morgan, 
Philadelphia. 

Main office, 575 Broad street, Newark, N. J. Registrar, Fidelity Trust Co., Newark. Annual 
meeting, first Monday in April. 



THE EXPLORATION CO. OF NEW YORK. 

A corporation formed under the laws of New Jersey in 1896. The objects of the company 
are the expert examination of mines and the auditing of mining enterprises. It also finances 
mining properties of value and promise. The company is the successor of an organisation 
under the title of the Exploration Syndicate, which had pursued the same line of business. 

Stock Par $100 Authorized, $100,000 Issued, $100,000 

Registrar, Knickerbocker Trust Co., New York. 

The company has no funded debt. It had in February, 1901. a surplus of $90,000. 

President, Frederick G. Corning; Vice-President, Thomas J. Hurley; Secretary and Treasurer, 
C. Van Rensselaer Cogswell, New York. 

Directors— Frederick G. Corning, Thomas J. Hurley, C. Van Rensselaer Cogswell, George 
A. MacGlone, Charles N. King. 

Main office, 15 Broad street, New York ; I^ondon office, Worcester House, Walbrook, E. C. 
Annual meeting, first Tuesday in January. 



EXPOSED TREASURE MINING CO. 

A corporation formed under the laws of New York. The company owns eight mining 
claims ana an undivided interest in three others, all located at Mojave, Cal. It has a 20-stamp 
mill with a capacity for crushing 60 tons of ore per day. 

Stock Par $5 Authorized, $1,500,000 Issued, $1,500,000 



Digitized by Google 



484 



THE MANUAL OF STATISTICS 



The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company, New York. Registrar, Knickerbocker Trust Co., New York. 

President, Elijah R. Kennedy; ist Vice-President, Frank Squier; ad Vice-President, 
Benjamin Stern ; Secretary and Treasurer, M. J. Goodenough, New York. 

Directors— Charles F. Bassett, Robert D. Benedict, Z. Taylor Emery, Darwin R. James, 
Elijah R. Kennedy, Frank Squier, Benjamin Stern, New York ;' John Landers, San Francisco; 
M. J. Goodenough, A. M. Roussel. Brooklyn, N. Y. ; William J. Nelson, San Andreas, Cal. 

Corporate office, Esopus, N. Y.; New York office, 26 Liberty street. Annual meeting, third 
Wednesday in February, at Esopus, N. Y. 



FAIR HAVEN A WESTVILLE RAILROAD CO. 

A corporation formed under the laws of Connecticut, June ao, i860. The company has 
acquired the following companies : 

New Haven Street Railway Co. New Haven & Centreville Street Railway Co. 

New Haven & North Haven Street Railway Co. 

The company operates about 101 miles of electric trolley railway in New Haven, Conn., and 
vicinity, New Haven, Fair Haven, Westville, Centreville, East Haven and other places. It 
owns 3 electric power plants and 293 cars. The company controls the Winchester Avenue 
Railroad Co. The Winchester Avenue Railroad controls, under a 90-year lease, the West Shore 
Railway Co. The Branford Electric Railway is operated under contract. 

Stock Par $25 Authorized, $5,000,000 Issued, $4,436,550 

The company has no preferred stock. Stock is transferred at the office of the company. 
Dividends on the stock at the rate of 5 per cent, annually were paid in 1899 and sub- 
sequently. Dividends are quarterly, 1% per cent, each, in January April, July and October. 

Funded Debt. 

ist purchase mort., 5 per cent., due June, 1914, June and Dec $350,000 

ist mort., 5 per cent, gold, due Sept., 1913. March and Sept 600,000 

New Haven & Centreville St. R. Co.. 5 per cent, gold, due Sept., 1933, March and Sept. 283,000 



Total $1,133,000 

The outstanding bonds of the ist purchase mortgage and the ist mortgage are the full amount 
authorized. Trustee of the mortgages and agent for the payment of interest, American Loan & 
Trust Co., Boston. 

Earnings. 
Year ending June 30. 



Gross. Net. Taxe;.. Interest. Dividends. Surplus. 

1900 $59«.8oi $259,405 $37,coo $69,233 $106,350 $46,313 

19 01 644,537 264,454 40,290 62,511 125,000 36,653 

•902 986,334 361,303 48,758 57,738 137.500 i7,ao6 



President, James S. Hemingway; Vice-President, John B. Carrington ; Secretary and 
Treasurer, I -eve ret t Candee, New Haven, Conn. 

Directors — John B. Carrington, Samuel Hemingway, Hayes Q. Trowbridge, George D. 
Watrous, James S. Hemingway, Wilbur F. Day, Samuel E. Merwin, New Haven, Conn. 

Main office, 902 Chapel street, New Haven, Conn. Annual meeting, second Wednesday in 
January, at New Haven, Conn. 



FAIRMONT COAL CO. 

A corporation formed under the laws of West Virginia, June 19, 1901. The business of the 
company is the mining and distribution of coal and the ownership of coal lands. The company 
owns 30,280 acres of bituminous coal lands and holds 34,986 acres under perpetual lease, a total 
of 55/166 acres of coal lan I The company's property is on both sides of the Monongahela 
River, adjacent to the lines of the Baltimore & Ohio Railroad, extending from a point south of 
Clarksburg, W. Va. 

It also leased rights from the Monongahela River Railroad Co. and from the Monongahela 
Co. The company also acquired control of the Northwestern Fuel Co., which has a coal distrib- 
uting and storage business extending from Chicago to Duluth. with coal yards at St. Paul and 
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Minneapolis and plants at Milwaukee, Green Bay, Wis.; Washburn, Wis.; West Superior, Wis., 
and Duluth. 

The property of the company embraces 36 operating coal mines, fully equipped, some of 
which have been in successful operation for twenty-five years; 1,051 coke ovens and 5,300 rail- 
road cars, together with 35 stores at its various mines. 

In January, 1903, it was announced that capitalists connected with the company had 
acauired larire interests in the Consolidation Coal Co. and the Somerset Coal Co 

Par $100 Authorized, $12,000,000 Issued, $12,000,000 



The company has no preferred stock. 

Transfer Agent, Registrar & Transfer Co., New York. Registrar, Guaranty Trust Co., 
New York. 

Funded Debt. 

1st raort., 5 per cent., gold, due July, 1931, Jan. and July $5,525,000 

The authorized amount of the 1st mortgage is $6,000,000. There are $475,000 of the bonds 
reserved to retire obligations outstanding on portions of the properties covered by the mortgage. 
Trustee of the mortgage, Guaranty Trust Co., New York. Bonds are subject to redemption by 
the sinking fund on any interest date at 1 10. There is a sinking fund of 2 cents on each ton of 
coal mined from the company's property, but the Trustee may use one-half of the proceeds of 
the sinking fund to acquire additional coal lands. 

The operations of the company began July 1, 1901. In the year ending December 31, 1902, 
the revenues were as follows : Net earnings, after deducting interest charges, $1,400,684 ; sinking 
fund, $39,508 ; balance surplus, $323,324. 

Chairman, J. E. Watson ; President, Clarence W. Watson ; Vice-President, A. B. Fleming ; 
Secretary, George De Bolt ; Treasurer, S. L. Watson. 

Directors— Clarence W. Watson, J. E. Watson, S. L. Watson, W. H. Baldwin, Jr., Walter 
G. Oakman, August Belmont, George W. Young, George M. Shriver, Charles T. Barney, A. B. 
Fleming, Charles Mackall, J. E. Sands, J. H. Wheelwright, Walton Miller, L. L. M alone. 

Corporate office, Fairmont, W. Va.; New York office, 1 Broadway. Annual meeting, first 
Monday in May, at New York or Fairmont, W. Va. 



J. A. FAY & EG AM CO. 

A corporation formed under the laws of West Virginia, February 14, 1893. The company is 
engaged in manufacturing, purchasing and selling wood-working, iron-working and other 
machinery. It is a consolidation of the J. A. Fay & Co. corporation and the Egan Co. The 
combined plants are located in Cincinnati, cover three blocks, and give employment to 1,000 1 



s,ock....par$,» A-hoH-djjs; »;~t I— djjs; 

The preferred stock has no voting power. It is 7 per cent., cumulative. 

Stock is transferred at the office of the company, Cincinnati. Registrar, Union Savings 
Bank & Trust Co., Cincinnati. 

Since the organization of the company in 1893 all dividends on the preferred stock have been 
paid regularly each quarter. Quarterly dividends at the rate of 5 per cent, annually are paid on 
the common stock. • 

Funded Debt. 

1 st mort., 6 per cent, bonds, due 1943, Feb $500,000 

The bond issue is the full amount authorized. Trustee of the mortgage, Union Savings Bank 
& Trust Co., Cincinnati. Agent for the payment of interest, Ohio Valley National Bank. 

In the fiscal year ending January 31, 1902, the gross earnings of the company were $194,022 ; 
net earnings, $30,644 ; interest charges^ $30,000; dividends, $87,500; surplus, $127,658. In 1902, 
net, $310,152; charges, $30,000; dividends, $110,000; surplus, $197, 552. 

President, Thomas P. Egan ; 1st Vice-President, S. P. Egan ; 2d Vice-President, A. N. 
Spencer ; Secretary, William M. Green ; Assistant Secretary, Parke S. Johnston ; Tr 
Arthur A. Faber, Cincinnati. 

Directors— Thomas P. Egan, S. P. Egan, A. N. Spencer, L. G. Robinson, Joseph 
J. E. Bruce, F. H. Simpson, W. H. Doane, Rudolph Kleybolte, Cincinnati. 

Corporate and main office, Front and John streets, Cincinnati ; branch offices, New York, 
Chicago, St. Louis, San Francisco, New Orleans, Greensboro, N. C, Seattle, Wash., and 
Buffalo, N. Y. Annual meeting, third Tuesday in February, at Cincinnati. 
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FAYETTE COUNTY 6 AS CO. 

A corporation formed under the laws of West Virginia in October, 1900, to supply gas to 
towns in Fayette County, Pa. 

Stock Par $100. Authorized, $1,000,000 Issued, $800,000 

Funded Debt. 

1 st raort., 6 per cent, bonds, May and Nov $225,000 

The company has a sinking fund to retire $35,000 of the bonds each year. Trustee, Title, 
Guarantee & Trust Co., Washington, Pa. 

President. George W. Crawford ; Vice-President and General Manager, John M. Garard ; 
Secretary and Assistant Treasurer, H. C. Reeser ; Treasurer, J. W. Don nan. 

General offices, 345 Fourth avenue, Pittsburg; branch offices, Uniontown, Connellsville, 
Scottdale, Mt. Pleasant, Dunbar, Dawson. 



FEDERAL GRAPHITE CO. 

A corporation formed under the laws of New Jersey, January 23, 1900. The company owns 
about 350 acres of graphite-bearing lands in Pikeland Township, Chester County, Pa. The ore 
in the company's mines is in a soft clay formation, requiring no heavy crushing machinery, and 
averages about 12^ per cent, of pure flake graphite or plumbago. There are also veins of almost 
pure graphite on the property. A mill with modern machinery was built in 1901. 

Stock Par $1 Authorized j 1 Issued \ COm f - } $180,000 

^ ( pref., 100,000 j I pref., 80,000 J T * 

The preferred stock is 6 per cent., non-cumulative. Stock is transferred at the company's 
office, Boston. Registrar, Federal Trust Co., Boston. 
The company has no funded debt. 

President, William Grange, Philadelphia ; Vice-President, Theodore B. Casey ; Secretary and 
Treasurer, Edwin W. Cates, Boston. 

Directors— William Grange, Philadelphia ; Theodore B. Casey, F. A. Schirmer, Boston ; 
Charles A. Morse, Jr., New York ; Theodore L. Peters, Jersey City. 

Corporate office, 243 Washington street, Jersey City ; main office, 146 Devonshire street, 
Boston. Annual meeting, last Tuesday in January. 



FIRTH-STERLING STEEL CO. 

A corporation formed under the laws of Pennsylvania, July 11, 1880. The purpose of the 
company is the manufacture of high-grade steel. The company's office is located at Demmler, 
Pa., near Pittsburg. 

Stock Par $100 Authorized, $800,000 Issued, $700,000 

The company has no preferred stock or funded debt. Transfers of stock are made at the 
company's office. 

President, Lewis J. Firth, Sheffield, England ; Vice-President, Austin A. Wheelock, New 
York ; Secretary, James E. Porter ; Treasurer, Eben B. Clarke, Pittsburg. 

Directors— Lewis J. Firth, Sheffield, England; Austin A. Wheelock, New York; James H. 
Willock, James W. Kinnear, Eben B. Clarke, Pittsburg. 

Main office, Demmler, Pa.; New York office, 23 Cliff street. Annual meeting at Demmler, 
Pa., at such time as directors select after the close of the fiscal year, May 31. 



THE FISHERIES CO. 

A corporation formed under the laws of New Jersey, May 25, 1900. The company was created 
as successor to the American Fisheries Co., the property of which was sold under a judicial 
decree in April, 1900. The assets of the old company were transferred to a company called the 
United States Menhaden Oil & Guano Co. and assigned to the present company. The business 
of the company is the manufacture of menhaden oil and fertilizer, the principal plants on the 
Atlantic coast engaged in that industry having been acquired by the American Fisheries Co. 
which was formed in 1898. 

Stock Par $100 Authorized j [ Issued j £«;; J $ 3l532l7 6 7 

The preferred stock is 7 per cent., non-cumulative. 

Transfer Agent, New Jersey Corporation Agency. Jersey City. Registrar, Trust Co. of 
America, New York. 
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The company paid an initial half-yearly dividend of $ l A per cent, on its preferred stock 
January 1, 1901. The preferred dividends were to be semi-annual, January 'and July, but the July, 
1901, dividend was deferred. On January 10, 1903, an annual dividend of 7 per cent, was paid 
on the preferred. 

Funded Debt. 

1st mort., 6 per cent., due 1905, Jan. and July $500,000 

It was provided in the reorganization that after payment of interest on the bonds, 7 per 
cent, on the preferred stock and 5 per cent, on the common, the surplus earnings shall be applied 
to the redemption of bonds, which are to be drawn at par. When the bonds are all retired 
surplus earnings are to be divided pro rata between the two classes of stock. 

The trustee of the mortgage is the United States Mortgage & Trust Co., New York. 

The American Fisheries Co. had $2,000,000, 7 per cent., preferred slock and $8,000,000 
common, par of each class $5 per share. The company paid 7 per cent, on its preferred in 1898. 
but became financially embarrassed in 1899. A controlling interest in the old company, as well 
as in the present one, was held in England. The plan of reorganization carried out in the early 
part of 1900 provided that each holder of 20 shares of the old preferred stock should receive one 
share of new preferred on subscribing at par for $25 of the new bonds. Each holder of 160 
shares of old common was to pay $5 and receive one share of new common stock. 

Earnings. Grow. Net. 

, 9°° $747,737 $143*379 

i9°i 777,4o8 27,770 

President and General Manager, Nathaniel B. Church ; Treasurer, William R. Morse ; Secre- 
tary, Benjamin P. Clark. 

••Directors — Nathaniel B. Church, Brooklyn, N. Y.; Lyman E. Warren, Thomas F. Woodlock, 
Thomas P. Goodbody, New York ; Thomas F. Price, Greenport, L. I. ; Robert Good body, 
Haledon, N. J. 

Main office, 135 Front street, New York. Annual meeting, second Wednesday in January. 



FISKE WHARF & WAREHOUSE TRUST 

A voluntary association formed in Massachusetts under a declaration of trust dated January 
1, 1901. The purpose of the trust is to own and operate a wharf and warehouse business at 
Boston, consisting of Fiske Wharf and Harris Wharf, with adjoining land amounting to about 
225,000 square feet. The two wharves possess the docks and necessary equipment for handling 
merchandise and a new fireproof warehouse, covering 25,000 square feet, seven stories high, 
with basement, and equipped with modern appliances, has been built. The trustees have also 
acquired the lease of another wharf at East Boston, with two smaller warehouses, which will be 
operated in connection with the main plant in Boston. 

p«$.» Authon^!™-;^;. 1— 4jS£;»»5£} »*~> 

The preferred stock is 5 per cent., cumulative, and shares with the common in any surplus 
earnings after 7 per cent, has been paid on the common stock in any year. The preferred also 
has a preference as to any distribution of assets in case of dissolution, and is to share pro rata in 
the distribution of the surplus after the common stock has received $150 per share. 

Stock is transferred at the company's office, Boston. 

Funded Debt. 

Gold mort. notes, 4 per cent., due 1921, Jan. and July $500,000 

The State Street Trust Co., Boston, is the trustee of the mortgage. The same institution 
also pays coupons on the bonds. 

Trustees— Francis Peabody, Jr., John L. Nichols, Leslie C. Wead, Boston. 
Main office, 16 State street, Boston. 

FORT PITT GAS CO. 

A corporation formed under the laws of Pennsylvania, December 14, 1899. The business of 
the company is the production and supplying of natural gas. The company supplies gas in New 
Castle, Beaver Falls. New Brighton, Rochester. Beaver, Freedom, Sewickley, Avalon, McKeeV 
Rocks, Esplen and other Ohio River towns in Pennsylvania, and in East Liverpool and Wells* 
ville, O., as well as in the cities of Pittsburg and Allegheny, Pa. The lands owned and leased 
in Pennsylvania and West Virginia are about 645,000 acres. The length of pipe and casing in the 
company's lines and wells will approximate to 711 miles. 

Stock Par $50 Authorized, $2,500,000 Issued, $2,486,400 

Stock is trans/erred at the company's office. Registrar, Union Trust Co., Pittsburg. 
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Funded Debt. 

ist mort., 6 per cent., due 190a to 191 1, June 30 and Dec. 30 $900,000 

Of the 1st mortgage bonds, $100,000 mature each year from June 30, 1902, to June 30, 1911. 
Trustee of the mortgage. Union Trust Co., Pittsburg. Interest on the bonds is paid at the office 
of the Mellon National Bank, Pittsburg. 

The company pays 4 per cent, per annum on its stock, the dividends being 1 per cent, quarterly, 
in March (30)1 June, September and December. 

President, Joseph W. Craig; Vice-President, J. J. Fisher; ad Vice-President and General 
Manager, P. L. Craig ; Treasurer, £. P. Mellon ; Secretary, N. M. McKee. 

Directors— Joseph W. Craig, J. J. Fisher. P. L. Craig, A. W. Mellon, E. P. Mellon, 
Henry C. Frick, John C. Fischer. 

Main office, 323 Fourth avenue, Pittsburg. Annual meeting, last Tuesday in November at 
Pittsburg. 



THE FORT STREET UNION DEPOT CO. 

A corporation formed under the laws of Michigan, August 24, 1889, for the purpose of 
furnishing railroads entering Detroit with terminal facilities for freight and passengers. It has 
expended in securing real estate and right of way, elevated railroad approaches and for the erection 
of suitable passenger stations, upward of $2,325,000. The length of the double main track from 
the depot to the end of right of way, where it joins and connects with the Detroit Union Railroad 
Depot and Station Co., is 1.4 miles, with 1.37 miles of sidings, all laid with seventy-pound steel 

This company's property is leased for 909 years from December 10, 1889, to the Wabash, 
Flint & Pere Marquette, Detroit, Lansing & Northern (Detroit, Grand Rapids & Western 
Railroad) and Canadian Pacific Railroad Cos. By the terms of the lease the lessees agree to pay 
as rental to the lessor a sum per annum equal to 5 per cent, on the total cost of the work and the 
current expenses. 1 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. 

ist mort., 4$£ per cent., gold, due 1941, Jan. and July $1,000,000 

20-year gold bonds, 5 per cent., due 1915, Jan. and July 294,000 

Total $1,294,000 

The bonds are secured by mortgage of the property of the company to the Central Trust Co., 
New York, trustee, at which institution interest on the same is paid. 

President, William W. Crapo, New Bedford, Mass.; Vice-President, Charles M. Heald; 
Secretary and Treasurer, Henry B. Joy, Detroit. 

Directors— William ;W. Crapo, New Bedford, Mass.; Charles M. Heald, J. Ramsey, Jr., 
St. Louis ; Henry B. Joy, Detroit ; Thomas Tait, Montreal. 

Main office, 68 Griswold street, Detroit. 

FORTY-SECOND STREET, HAHHATTANVILLE & ST. NICHOLAS 

AVENUE RAILWAY CO. 

(Controlled by Third Avenue Railroad Co.) 

A corporation formed under the laws of New York, August 29, 1878. The Third Avenue 
Railroad Co. purchased controlling interest in this company's stock in November, 189$. The 
company operates 12 miles of double track by underground electric trolley. A Receiver was 
appointed in March, 1900, but was discharged in April, 1901. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,500,000 

Funded Debt. 

ist mort., 6 per cent., due March, 19 10, March and Sept $1, 200,000 

2d mort., 6 per cent., due Jan., 1915, Jan. and July 1,500,000 

Total $2,700,000 

The outstanding bonds of both mortgages are the full amount authorized. Trustee of 
mortgages and agent for the payment of interest. Union Trust Co., New York. There are also 
real estate mortgages for $100,000. 
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Earnings. 

Year ending June 30. Gross. Net. 

1897- 98 $703,975 $77.8i4 

1898- 99. 571.046 Del., 9,184 

1899- 00 340,5x3 Dei-. 67,892 

*9*x>" 697,749 325,314 

1901-02 815,172 373,618 

President, John Reaver ; Secretary, Treasurer and Superintendent, Charles E. Warren. 
Main office, 177 Manhattan street, New York. Annual meeting, third Thursday in January. 



THE FOUR METALS MIMING CO. 

A corporation formed under the laws of Colorado, January 17, 1899, to mine, mill and smelt 
ores. The company owns and operates 47 mining claims with a total acreage of 516.63, at 
Telluride and Silverton, Col. 

Stock Par$i Authorized, $2,000,000 Issued, $1,500,000 

The company has no preferred stock and no funded debt. 

President, W. Frank Carter ; 1st Vice-President and Auditor, Charles H. McKee ; 2d Vice- 
President, Patrick Short ; Secretary and Treasurer, R. M. Scruggs ; Assistant Secretary, William 
G. McCarty, St. Louis; Superintendent, Joseph H. Shockley, Telluride, Col. 

Directors— W. Frank Carter, John Morton, Charles McKee, J. H. Kerr, Patrick Short, R. 
M. Scruggs, St. Louis ; J. M. Galvin, Boston. 

Corporate and mine office, Opera House Block, Pueblo, Col.; main office, Equitable Building, 
St. Louis. Annual meeting, first Saturday in January, at Pueblo, Col. 



THE FRANCISCO SUGAR CO. 

A corporation formed under the laws of New Jersey, February 23, 1899. The purpose of 
the company is to grow cane and manufacture sugar. It owns 16,667 acres of sugar land in the 
Island of Cuba between Manzanillo and Santa Cruz, and has a factory equipped with machinery 
with a capacity of grinding 900 to 1 , — tons of sugar cane daily. 

Stock Par $100 Authorized, $750,000 Issued, $750,000 

The company has no preferred stock. 

Stock is transferred at the office of the company, Philadelphia. Registrar, Guarantee Trust 
& Safe Deposit Co., Philadelphia. 

Funded Debt. 

1st mort., 6 per cent, gold, due 1911, June and Dec $250,000 

The bonds issued are the total amount authorized. Trustee of the mortgage and agent for 
the payment of interest, Guarantee Trust & Safe Deposit Co., Philadelphia. 

President, John F. Craig, Philadelphia ; Vice-President, Manuel Rionda, New York ; 
Secretary and Treasurer, Thomas C. McCahan, Philadelphia. 

Directors— W. J. McCahan, John F. Craig, Amos R. Little, J. M. McCahan, H. D. Justi, 
Philadelphia ; Manuel Rionda, George R. MacDougall, Joseph L C. Clarke, New York ; 
Benjamin W. Parker, Boston. 

Corporate office, 106 Market street, Camden, N. J. ; main office, 143 South Front 
Philadelphia. Annual meeting, second Wednesday in October, at Camden. 



FRANKLIN MINING CO. 

A corporation formed under the laws of Michigan, April 3, 1857. It is one of the oldest 
of the existing Lake Superior copper mining enterprises. The company owns a large copper 
mining property at Hancock, Houghton County, Mich., upon the same lodes as the Calumet & 
Hecla and Quincy mines. It has a stamp mill at Portage Lake, and during recent years has 
prosecuted extensive development work upon its property. 

Stock Par $25 Authorized, $2,500,000 Issued, $2,500,000 

Stock is transferred at the company's office. Registrar, Mercantile Trust Co., Boston. 
~~In 1898 the capital stock was increased from 40,000 shares to 80,000 shares, the increase being 
sold* to the stockholders at $10 per share. In 1899 the authorized amount was increased to 
100,000 shares, this increase being sold at $15 per share. Previous to this stock increase there had 
been paid in on the old stock $3.20 per share. 

The company has paid dividends aggregating about $1,240,000. The last dividend was paid 
January 1, 1894. During 1896 the company produced 2,746,000 pounds of copper; in 1897, 
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2,908,000 pounds; in 1898, 2,623,000 pounds; in 1899, 1,230,000 pounds, and in 1900, 3,663,710 
pounds ; in 1901, 3,759,419 pounds ; in 1902, 5,237,400 pounds. 

President, Francis H. Raymond ; Treasurer and Secretary, Daniel L. Demmon, Boston. 

Directors — Daniel L. Demmon, Francis H. Raymond, J. Q. Bennett, George H. Flint, J. D. 
Hosking. 

Main office, 15 Congress street, Boston. Annual meeting, third Wednesday in April. 



THE FRANKLIN STEEL CASTING CO. 

A corporation formed under the laws of Pennsylvania, in 1894, for the purpose of manufac- 
turing steel castings of all kinds. The company's plant at Franklin, Pa., consists of three 
buildings of iron construction, several smaller buildings of brick, for offices, boiler and engiue 
rooms, pattern shops, etc. The property covers about six acres. 

The company is controlled by the American Steel Foundries. 

Stock Par $100 Authorized, $750,000 Issued, $750,000 

Transfer Agent, Franklin Trust Co., Franklin, Pa. 
The company has no preferred stock and no funded debt. 

The company has paid regular quarterly dividends on its stock at the rate of 6 per cent, per 
annum, and an extra dividend on several occasions. Dividend payments are January, April, July 
and October. 

President, Charles W. Mackey, New York ; ist Vice-President, Charles Miller ; 2d Vice-Presi- 
dent, James W. Rowland; Secretary, Robert McCalmont ; Treasurer, William J. Bleakley, 
Franklin, Pa. 

Directors — Charles W. Mackey, James W. Rowland, Charles Miller, Robert McCalmont, 
William J. Bleakley, Joseph E. Schwab, Daniel Eagan, H. B. Heard, F. S. Patterson, New York. 
Main office, Franklin, Pa. Annual meeting, third Wednesday in January, at Franklin, Pa. 



THE FRIES MANUFACTURING A POWER CO. 

A corporation formed under the laws of North Carolina, February 28, 1891, to furuish electric 
light and power and to operate an electric railway in Winston-Salem, N. C. The company 
acquired the franchise and property of the Winston-Salem Railway & Electric Co., which it now 
operates. It also owns and operates a power-generating plant on the Yadkin river, miles 
from Winston-Salem, and a 30-ton refrigerating plant. 

Stock Par $100 Authorized ? mm r & 00 ' 000 Issued * con J ' *574.&>o < ~ ^ 

3locw rar * ( pref., 100,000 \ I pref., 100,000 \ ^ /4 ' 

Stock is transferred at the office of the company, Winston-Salem, N. C. 

Funded Debt. 

ist mort., 5 per cent., due Jan. 1, 1940, Jan. and July $450,000 

The authorized ist mortgage was $500,000. Trustee of the mortgage and agent for the 
payment of interest, North American Trust Co., New York. 

In the fiscal year ending November 30, 1902, the gross earnings were $103,659 ; net, $35,315 ; 
interest, $2,500 ; surplus, $12,815. 

President, Henry E. Fries ; Vice-President, William A. Blair ; Secretary and Treasurer, 
Bernard J. Pfohl, Winston-Salem, N. C. 

Directors— Henry E. Fries, John W. Fries, J. C. Bessent, W. A. Whitaker, William A. 
Blair, J. Jacobs, N. S. Wilson, C. B. Watson, E. E. Gray, W. M. Nissen, J. A. Vance, C. D. 
Ogburn, Celment Manly, F. C. Brown, J. W. Haines, W. A. Lemly, F. H. Fries, Winston-Salem, 
N. C ; R. B. Haines, Jr., Philadelphia. 

Corjx>rate and main office, Winston-Salem, N. C. Annual meeting, second Tuesday in 
April, at Winston-Salem. 

GEORGE A. FULLER CO. 

(Controlled by United States Realty & Construction Co.) 

A corporation formed under the laws of New Jersey, April 1, 1901. The business of the 
company is building construction. The company has undertaken and carried out the construc- 
tion of a number of large and important buildings in New York and other cities. 

In August, 1002, the stockholders of this company were offered 110 in preferred and 50 in 
common stock of the United States Realty & Construction Co. for the preferred stock of this 
company and 45 in preferred and 75 in common stock of the new company for the common 
stock of this company. A large majority of the stock was exchanged on the above basis. 

SK^.Par Au,hori«d j ( I-* { ^ } $ . 5 .<x».<xx> 
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The preferred stock is 7 per cent., cumulative, dividends on the preferred being payable quarterly 
on the 1st of January, April, July and October. Accumulated unpaid preferred dividends shall 
be made up before any dividends are paid on the common stock, and the amount of the annual 
dividend on the preferred shall in each year be reserved before any dividends shall be set apart 
or paid on the common. In the event of the company's dissolution the preferred shall be 
entitled to its face value and accrued dividends out of the assets, and the common stock shall be 
entitled to the entire remaining assets. The preferred stock has no voting power. 

Transfer Agent, Central Realty Bond & Trust Co., New York ; Registrar, National City 
Bank, New York. 

The company has no funded debt. 

The first dividend on the preferred stock was i^f per cent, quarterly, paid July t, 1901. 
Regular quarterly dividends of the same amount are paid on the preferred at the periods desig- 
nated above. 

President, S. P. McConnell ; Secretary, R. G. Babbage ; Treasurer, Byron M. Fellows ; 
Assistant Treasurer, D. H. Lanman. 

Directors — Harry S. Black, James Stillman, Henry Morgenthau, Hugh J. Grant, S. P. 
McConnell, New York; P. A. Valentine, John C. Fleming, Chicago; Thorwald Stallnecht, 
Jersey City. 

Corporate office, 15 Exchange place, Jersey City ; New York office, 135 Broadway ; branch 
offices: Chicago, Baltimore, Boston, Philadelphia, Richmond, Washington, Pittsburg. Annual 
meeting, first Tuesday in April, at Jersey City. 

FULTON COUNTY OAS * ELECTRIC CO. 

A corporation formed under the laws of New York in June, 1900. The purposes of the 
company are the manufacture of gas and of electric light and power in the cities of Johnstown 
and Glovenmlk, Fulton County, N. Y. The company acquired the following companies : 

Johnstown & Glovers vi He Gas Co. Gloversville Electric Co. 

The Johnstown Electric Light & Power Co. 

A controlling interest is owned by the United Gas Improvement Co. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

The company has no preferred stock. Stock is transferred at the office of the company, 
Philadelphia. 

Funded Debt. 

1st mort., 5 per cent., due June, 1936, June and Dec $1,100,000 

The authorized amount of the 1st mortgage is $1,500,000. The trustee of the mortgage is 
the Morton Trust Co., New York. Coupons of the bonds are paid at that institution. 

President, A. M. Young, New York ; Vice-President, Randal Morgan ; Secretary and Treas- 
urer, Lewis Lillie, Philadelphia. 

Directors — A. M. Young, R. A. C. Smith, Samuel H. Hoey, New York ; Randal Morgan 
Walton Clark, Philadelphia. 

Main office, Johnstown, N. Y. Annual meeting, second Tuesday in July, at Johnstown, 
N. Y. 

THE GAS A ELECTRIC CO. OF BERGEN COUNTY 

A corporation formed under the laws of New Jersey, May 31, 1890. The company is a con- 
solidation of the Hackensack Gas & Electric Co., the Englewood Gas & Electric Co., the Ridge- 
wood Electric Light & Power Co., the New York, Rutherford & Suburban Gas Co. and the 
Rutherford, Boiling Springs & Carlstadt Electric Co. All the property of the constituent com- 
panies was acquired. The company owns three gas plants at Hackensack, N. J., Rutherford, 
N. J., and Englewood, N. J., respectively. It has about 150 miles of gas mains. Its electric plant 
at Hackensack supplies the whole district with electricity, there being about 300 miles of pole lines. 
Its gas franchises are perpetual, as are 90 per cent, of the electric franchises under which it works. 
Contracts have been made with the authorities of nearly all the municipalities it serves for public 
lighting. The principal plant is the one at Hackensack, which has been practically rebuilt with 
modern machinery and appliances. The company's service extends into fifty-four towns and 
municipal divisions of Bergen County, N. J. 

Under date of December 30, 1901, a committee. Edwin Gould, New York, chairman, called 
for a deposit of the stock of this company with the Bowling Green Trust Co., with a view to a 
financial readjustment, sale or lease of the company's property. On February 15, 1902, a large 
majority of the stock had been deposited, and the committee operate the property. Secretary of 
the committee, William M. Laws, 26 Broadway. New York. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 
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Transfer Agent, Bowling Green Trust Co., New York. Registrar, Guaranty Trust Co., New 
York. 

Funded Debt. 

Consolidated mort., 5 per cent., due 1949, June and Dec $1,394,000 

Debentures, sH P*r cent., due 1920, June and Dec 300,000 

Hackensack Gas Light Co., gen. mort., 5 per cent., due 1934, Jan. and July 38,000 

Hackensack Gas & Electric Co., gen. mort., 5 per cent., due 1935, Jan. and July 10,000 

" " " " 6percent. debentures, A, due 1917, Jan. and July 5,000 

" " " ** 6 per cent, debentures, B, due 1918, Jan. and July.... 31,000 

Bergen Co. Gas Light, 1st mort., 5 per cent., due 1908, March and Sept 14,000 

Englewood Gas & Electric Co., gen. mort., 5 per cent., due 1939, Jan. and July 38,000 

Rutherford & B. S. Gas Co., gen. mort., 6 per cent., due 1911, March and Sept 50,00c 

N. Y., Ruther. & Subur. Gas Co., con. mort., 6 per cent., due 1911, March and Sept. 50,000 

Total $1,800,000 



The consolidated mortgage is for $1,500,000. Of the amount of these bonds outstanding, 
$206,000 were in January, 1902, held by the Fidelity Trust Co. of Newark, the trustee to retire the 
outstanding bonds of the constituent companies. There were $413,000 of the underlying bonds, 
of which $206,000 were retired, with an equal amount of this company's consols. 

The debentures are $600,000 authorized, and were created in 1900 to finance the company's 
floating debt. They are subject to call at 105 after 1905. 

Trustee of consolidated mortgage, Fidelity Trust Co., Newark, N. J. 

President, David St. John ; Vice-President, John J. Phelps ; Treasurer and General Manager, 
Edmund A. Pearce; Secretary, Lemuel Lozier, Hackensack, N. J. 

Directors — George W. Conklin, Edmund A. Pearce, D. A. Pell, David St. John, John J. 
Phelps, Lemuel Lozier, Hackensack, N. J.; William McKencie, Carlton Hill, N. J.; William 
N. Coler, New York; John C. Eisele, Newark, N. J.; Addison Ely, Rutherford, N. J.; D. A. 
Currie, Englewood, N. J.; F. A. E. Cott, Alfred Jaretzki, R. W. Jones, New York; Isaac D. 
Bogert, West wood, N. J. 

Main office, 114 Main street, Hackensack, N. J.; branch offices, Ridgewood, N. J.; Engle- 
wood, N. J., and Rutherford, N. J. Annual meeting, first Monday in June. 



GEARY STREET, PARK * OCEAN RAILROAD CO. 

A corporation formed under the laws of California, November 8, 1878. The company owns 
and operates 7.67 miles of cable street railway in the city of San Francisco. It has a cable 
power house and 34 cars. 

Stock Par $100 Authorised, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. 

The first dividend was paid May 31, 1880. Annual dividends ranging from 3^ per cent, to 
6 per cent, have been annually paid. The present dividend rate ts 3% per cent, annual. 

Funded Debt. 

1st mort., 5 per cent., due 1931, April and Oct $671,000 

The authorized tst mortgage was $1,000,000. Trustee of the mortgage, California Safe 
Deposit & Trust Co., San Francisco. A sinking fund of $10,000 annually after 191 1 is pro- 
Tided for. 

President, Horace G. Piatt ; Vice-President, Adam Grant ; Secretary, R. Derby ; Treasurer, 
E. O. Wright, San Francisco. 

Directors— Horace G. Piatt, Adam Grant, W. H. Crocker, R. F. Morrow, N. T. Smith, H. 
E. Huntington, C. G. Lathrop, San Francisco. 

Corporate and main office, 610 Market street, San Francisco. Annual meeting, second 
Wednesday in April, at San Francisco. 



GENERAL CHEMICAL CO. 

A corporation formed under the laws of New York, February 15, 1899, to carry on the busi- 
ness of the manufacture of heavy chemicals. It owns twenty-four plants situated in the East and 
West. The company began business March 1, 1899. 

S,oc k ....Par$,oo Authorised j \ «— 1 \ ™C ^J3S ( **«*3» 

Stock is transferred at company's office, 35 Broad street, New York. Registrar, Title 
Guarantee & Trust Co., New York. 
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The preferred stock is entitled to 6 per cent., cumulative, annual dividends. The company 
has no bonded debt. In October, 1901, new preferred stock to the amount of $856,000 was 
subscribed at par. 

The company began the payment of dividends on its preferred stock July 1, 1899, and has 
since regularly paid 1 J£ per cent, quarterly, in January, April, July and October. 

In February, 1900, the company began the payment of dividends at the rate of 4 per cent, on 
the common stock, payable 1 per cent., quarterly, March (1), June, September and December, 
and has regularly paid such dividends since that time, the dividends for 1902 out of the earnings 
of 1901 being on that basis. On February 18, 1903, a dividend of 5 per cent, on the common 
stock out of the earnings of 190a was declared payable quarterly during 1903. 

The accounts of the company, December 31, 1902, certified by Barrow, Wade, Guthrie & 
Co. , public accountants, showed : 

Surplus on books, December 31, 1901 $1, 238.437 

Net profit for the year 1902 $«.537.55« 

Less fire insurance reserve 30,000.00 

I.507.S5 1 

Total $2,745,988 

Less dividends paid to stockholders : 

Preferred , . . . , $564,960 

Common 296,412 

861,37a 



Total 

charged off plant 



account, etc. 



$1,884,616 
269.143 



Surplus, December 31, 1902 $i»6i5.473 

During the year there has been expended : 

On new construction and betterments $706,073 

On repairs and reconstruction, charged to expense account 4 I 5-8i 

The balance sheet, December 31, 1902, was as follows : 



Assets. 

Manufacturing investment at cost. 
Investments in other corporations. . 
Merchandise on hand, at factory 

Receivable as follows : 

Customers' ac- 
counts $809,244 

Due from corpora- 
tions controlled. . . 626,141 

Loans 91.772 



$13,245,006 
2,685,760 

1.349,674 



Liabilities. 
Capital stock, preferred $9,416,000 



common 

Accounts payable : 

Sundry accounts — $335,393 
Due to corporations 

controlled 24,671 

Loans 350,000 



7,410,300 



Cash 

Reserved fund for fire insurance. . . 
Unexpired insurance premiums, 

etc 



i,527.»58 
366.602 

3°. ia 7 
18,878 



Dividends accrued 

Reserve for fire insurance 

Surplus 1,615,473 



610,065 
141,240 
30.127 



Total $19,223,305 



Total $19,223,205 



President, William H. Nichols; 1st Vice-President, Sanford H. Steele; 2d Vice-President, 
Charles Robinson Smith ; Treasurer, James L. Morgan ; Secretary, J. Herbert Bagg, Chairman 
Executive Committee, Edward H. Rising; Consulting Engineer, J. B. F. Herreshoff. 

Directors— William H. Nichols, Sanford H. Steele, George W. Kenyon, Charles Robinson 
Smith, James Speyer, James L. Morgan, J. Herbert Bagg, Edward H. Rising, New York; 
Eugene Waugh, Highlands, N. Y.; Clarence P. Tiers, Pittsburg; Howard F. Chappell, Henry 
W. Chappell, Chicago; William M. Johnson. 

Main office, 25 Broad street, New York. 



GENERAL ELECTRIC CO. 

A corporation formed under the laws of New York, April 15, 1892, to combine the interests of 
the Edison General Electric and Thomson-Houston Electric Companies. The company owns all 
the stock of those corporations. It has works at Lynn. Mass.; Schenectady. N. Y., and Harrison. 
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N. J., for manufacturing; machinery and electric supplies. In 1902 the Sprague Electric Co. was 
acquired. 

Stock Par $100 Authorized, $45,000,000 Issued, $41,957,100 

The company had $3,551,000 preferred stock, which was 7 per cent., cumulative, but had no 
preference as to assets. In July, 1900, it was decided to increase the common stock, then 
$18,276,000, by the issue of $4,415,000 to retire the $5,298,000 outstanding 5 per cent, deben- 
tures. See below. In 1901 the common stock was increased to $45,000,000 and the preferred 
stock was all exchanged for common, share for share. 

Transfer Agent, Farmers' Loan & Trust Co., New York. Registrar, Guaranty Trust Co. 
New York. 

Last dividend paid on the old preferred stock was 3^ per cent., July 1, 1893 ; on common, 2 
per cent., quarterly, August 1, 1893. The November, 1893, dividend was passed. 

Payments on account of the back preferred dividends (on the amount of old stock) 
were: November 15, 1808, 11^3 percent.; December 32, 1898, 17^ per cent.; January 31, 1899, 
u?j per cent.; March 8, 1899, 19.05?^ per cent., completing the entire amount of back dividends. 

On August 17, 1899, the payment of regular half-yearly dividends of 3H P* r cent, on the 
preferred stock were resumed, and have been paid since in January (31) and July. Dividends on the 
common stock were resumed by the payment of \)4 per cent. July 15, 1899, and were 
continued quarterly at the same ratio until October 15, 1900, when a per cent, was paid, putting 
the stock on an 8 per cent, basis, which has been the regular rate since then. The January, 1901, 
dividend was 2 per cent, regular and 1 per cent, extra. Dividends on the common are paid quar 
terly, January (15), April, July and October. 

Funded Debt. 

debentures. 3^ per rent., due Aug.. 1942, Feb. and Aug $2,049,400 

Convertible debentures, 5 per cent., due June, 1922, June and Dec 96,000 



Total $2,145,400 



The 3^i per cent, debentures were issued in 1902, being given in exchange for the stock of 
the Sprague Electric Co. They are redeemable within ten years at par and afterwards at 105. 

The stock was originally $4,252,000 7 per cent., cumulative, preferred stock and $30,468,000 
common. The dividends on preferred were unpaid from July 1, 1893, to August, 1898, amounting 
to $1,527,885. In 1898 it was decided to charge off the debit to the company's profit and loss and 
impairment of capital by a reduction of the stock to the present figures, making it three-fifths of 
the old amount. Resolution to this effect was adopted by the stockholders on August 17, 1898. 
Old stock was exchanged on this basis for the new. There was objection and litigation on part 
of the old preferred stockholders, but this was settled, and during the autumn and winter of 1898 
payment of the accumulated back dividends was liquidated. 

On July 15, 1902, the stockholders received a stock dividend of 66?'3 per cent., restoring the 
40 per cent, reduction made in 1898. This required $16,812,600 of the new stock. 

In 1897 company purchased $750,000 of its 5 per cent, convertible debentures, leaving amount 
outstanding $8,000,000, and during 1898 $2,300,000 more were retired. In 1902, all but $96,000 
of the debentures were retired in exchange for common stock at the ratio of $iao in bonds for 
$100 in the stock. 

In March, 1896, this company entered into agreement with Westinghouse Electric Co., by 
which patents of the two companies were pooled and opened to their joint use under royalty. 

Earnings. 

Gross. Net. Charges. Surplus. 

1897 $12,820,395 $2,120,441 $4)1,250 $1,689,191 

1808 12,524,938 2,148,520 333^335 1,815,185 

• 899 16,472,022 4.166,325 290,000 3.876,324 

1000 21,248,171 5.832,464 281,667 5.550.797 

i9°i 29,829,652 6,244,439 240,040 6,004,399 

«9°3 33.856,303 8,598,241 42,310 8,555,931 

In 1897 $583,335 was charged for factory extension, re ser ve and patents. In 189X-99 
$269,440 was charged to patents, leaving for dividends $3,606,884. In 1899-1900 $353,334 was 
charged to patents; surplus for dividends, $5,197,463; dividends, $1,001,004; written off for 
depreciation, etc., $2,000,000: balance surplus. $2,196,459. In 1901 dividend payments aggre- 
gated $1,728,249. In 1902 the surplus over dividends was $6,600,274. 

On January 31, 1898, company had $59,422,778 par value of bonds and stocks of other com- 
panies carried in books at $7,455,872, a large amount being held at $1 for each lot. In 1899 the same 
item was $7,226,422. On January 31, 1899, notes and accounts receivable aggregated $5,806,061, 
and January 31, 1900, $6,978,002. On January 31, 1900, the book value of the securities owned 
was $6,132,268. On January 31. 1901, it was $6,012,300. 
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The following is the company's balance sheet, January 31, 190a : 

A8SETS. 

Cash $4,058,448 

Stocks and bonds $9,825,120 

Real estate (other than factory plants) 464,195 

Notes and accounts receivable 1 1,364,345 

Work in progress 1,338.258 

Merchandise inventories : $22,991,920 

At factories $7,742,605 

At general and local offices 1,037,968 

Consignments 96,309 

8.876,883 

31,886,803 

Factory plants $4,000,000 

Patents, franchises and good-will 2,000,000 

6, 00c, 000 

Total $41,927,251 

Liabilities. 

5 per cent, gold coupon debentures $372,000 

Accrued interest on debentures 3,100 

Accounts payable 1, 349,335 

Unclaimed dividends 4.775 

$1,729,211 

Capital stock 24,910,900 

Surplus 15,287,140 

Total $41,927,251 

In August, 1893, it was arranged to pay off the floating debt of the company by organizing 
another organisation under the title of The Street Railway and Illuminating Properties, to 
which was turned over $12,000,000 of securities in various local and operating companies held in 
the treasury of the General Electric. Stockholders of the latter were invited to subscribe for the 
$4,500,000 preferred stock of the "Illuminating Properties" and the proceeds were to be turned 
over to this company. 

President, C. A. Coffin ; Vice-Presidents, Eugene Griffin, E. W. Rice. Jr., Hinsdill Parsons ; 
Treasurer, H. W. Darling ; Secretary, M. F. Westover, Schenectady, N. Y. 

Directors — J. Pierpont Morgan, Eugene Griffin, George Foster Peabody, J. P. Ord, Charles 
Steele, New York ; C. A. Coffin, T. Jefferson Coolidge, Jr.. H. L. Higginson, Oliver Ames, 
R. T. Paine 2d, Gordon Abbott, George P. Gardner, Frederick P. Fish, Boston. 

Main office, Schenectady; New York office, 44 Broad street. Annual meeting, second 
Tuesday in May at Schenectady, N. Y. 



GENEVA, WATERLOO, SENECA FALLS <S CAYUGA LAKE 

TRACTION CO. 

A corporation formed under the laws of New York, March 28, 1895. The company is a con- 
solidation of the following companies : 

Geneva Surface Railway Co. Waterloo, Seneca Falls & Cayuga Lake Rail- 

Geneva & Waterloo Railway Co. way Co. 

Seneca Electric Railway Co. 

The company owns an electric power plant and 31 cars and operates 17.75 miles of track in 
Geneva, Waterloo and Seneca Falls, N. Y. It also owns the Cayuga Lake Park of 50 acres. 

*•* P « *«» Authorised j J-;; fajw- } Isued j - J. *M*~ j ^ ^ 

Funded Debt. 

1 st mort., 4 per cent, gold, due April, 1920, April and Oct $436,500 



The authorized amount of the 1st mortgage is $500,000. Trustee of the bonds and agent for 
the payment of interest. West End Trust & Safe Deposit Co., Philadelphia. 
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Earnings. 

Year ending June 30. 

Gross. Net. Interest and Taxes. Deficit 

1898- 99 $59*856 $27,103 $28,647 $3,76* 

1899- 00 60,370 38,787 28,879 1.389 

1000-01 63,576 25,888 39,376 3,152 

1901-02 66.043 37,325 30,543 Sur. 6,783 

President, Isaac M. Thomas, Wilkes-Barre, Pa. ; Vice-President, W. S. Grant ; Secretary 
and Treasurer, W. C. Gray, Seneca Falls, N. Y. 

Directors — Isaac M. Thomas, Wilkes-Barre, Pa. ; J. P. Brosius, Merion, Pa. ; Robert 
Wetherill, Chester, Pa.; W. C. Gray, Charles A. Hawley, Seneca Falls, N. Y. ; H. A. Doan. 
VV. S. Grant. Jr., Lewis Davis, Philadelphia; L. S. Hoskins, Geneva. N. Y. 

Main office, Seneca Falls, N. Y. Annual meeting, second Wednesday in March, at Seneca 
Falls, N. Y. 

GILCHRIST TRANSPORTATION CO. 

A corporation formed under the laws of Ohio, January 21, 1897. The business of the 
company is general freighting on the lakes, mainly the transportation of gTain, coal and iron ore. 
1 1 owns and operates 80 ships. The company absorbed, in 1903, the following organizations : 

The Lake Shore Transit Co. Globe Steamship Co. 

Inland Star Transit Co. The Steel Steamship Co. 

The Merida Steamship Co. The Tyrone Transportation Co. 

The Vega Steamship Co. The Lorain Steamship Co. 

Stock Par $100 Authorized, $10,000,000 Issued, $7,000,000 

The company has no preferred stock. 

Funded Debt. 

Bonds, 5 per cent $3,902,000 

President, J. C. Gilchrist; Vice-President, F. M. Osborne; Secretary, A. J. Gilchrist; 
Treasurer, F. R. Gilchrist, Cleveland. 

Directors— J. C. Gilchrist. F. R. Gilchrist, A. J. Gilchrist. F. M. Osborne, J. A. Gilchrist, 
F. W. Hart, Cleveland; R. E. Schuck, Sandusky, O.; F. W. Gilchrist, Alpena. Mich.; J. B. 
Wood, Bellevue, O. 

Main office, Mentor Special District, O.; Cleveland office, 103 Superior street. Annual 
meeting, third Tuesday in January, at Mentor Special District, O. 

THE GIHTER GROCERY CO. 

A corporation formed under the laws of New York, July 22, 1901, to take over the Ginter 
(irocery & Produce Co., a New Jersey corporation, and conducting a general grocery business and 
operating branch stores. 

** *«• ! SS; *:S£ ! •! S3:: 'IJiSS I *»*» 

The preferred stock is 8 per cent., cumulative, and takes precedence of the common as to 
assets, (>ayable quarterly. The company has no funded debt. 

Transfer Agent and Registrar, International Trust Co., Boston. 

Since October x, 1901, the regular 8 per cent, dividends have been paid on the preferred 
stock, the payments being 2 per cent, quarterly, in January, April, July and October. 

President, Augustus F. Goodwin ; Vice-President, Treasurer and Secretary, H. B. Duane, 
Boston. 

Directors— A. F. Goodwin, II. B. Duane, J. C. Duane, E. G. Maturin, Boston ; Charles 
Trior ley. New York. 

Mai ) office, 236 Tremont street, Boston. Annual meeting, third Monday in June, at New 
York. 

GOLD 4 STOCK TELEGRAPH CO. 

A corporation formed under the laws of New York in 1867. It has a system of stock, 
grain and other market reports by means of a ticker service. The company is leased by the 
Western Union Telegraph Co. 

St.«:k Par $100 Authorized, $5,000,000 Issued, $5,000,000 

Stock is transferred at the company's office. 

The Western Union Telegraph Co. owns $2,555,600 of the company's stock, leaving 
$2,444,400 outstanding in the hands of the public. 
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The dividends on the stock are paid quarterly, 1)4 per cent, each, in January, April, July and 
October. 

Funded Debt. 

Bonds, not mort., 4% per cent., due May, 1905. May and Nov $500,000 

The lease to the Western Union Telegraph Co. is for 99 years from January 1, 1882, the 
rental being interest on the bonds and 6 per cent, on the stock. 

The bonds of the company are in denominations of $500 each. The present 4H P* r cent 
bond issue replaced one of equal amount bearing- 6 per cent, interest, which matured in 1895. 

President, Robert C. Clowry ; Secretary. A. R. Brewer ; Treasurer. M . T. Wilbur. 

Directors— Robert C. Clowry, Thomas T. Kckert. Howard Could, Russell Sage. W. A. 
Wheelock, John T. Terry, Edwin Langdon, John B. Van Kvery, Ceorge J. Gould, Thomas V. 
Clark. 

Main office, 195 Broadway, New York. Annual meeting, last Tuesday in September. 



THE GOLD BELT CONSOLIDATED ELECTRIC CO. 

A corporation formed under the laws of Colorado, November 14, 1899. The company was 
organized to furnish electric light and power to the towns of the Cripple Creek. Col., district. It 
purchased outright the properties, business, franchises and contracts of the Victor Light. Water 
& Motor Co., lighting Victor, Anaconda and Altman ; the Gold Belt Electric Co., lighting 
Goldfield, Independence, Gillett, Cameron and a portion of Cripple Creek ; and the Fremont 
Electric Light & Power Co., lighting the city of Cripple Creek. All the franchises of the above 
companies have nineteen years to run. The combined population of these towns is about 50.000. 
The Consolidated Co. abandoned the use of separate stations, and operates the entire district from 
one power plant, obtaining thereby great economy. The company began business practically on 
September 1, 1899. 

Stock Par $100 Authorized, $300,000 Issued, $300,000 

Stock is transferred at company's office. Denver, Col. 

Funded Debt. 

1st mort., 6 per cent., due 1919. Jan. and July $250,000 

The bonds are secured by a mortgage of all its property to the International Trust Co., 
Denver, Col., at which institution the interest is paid. The bonds are in denominations of $500 
each. 

President — George E. RossLewin : Vice-President, Charles F. Laeombe ; Secretary, William 
F. Jones ; Treasurer, Thomas Keely. Denver, Col. 

Directors— Sylvester T. Smith, Chicago ; Charles F. Laeombe, Thomas Keely, George E. 
Ross-Lewin. Z. T. Hill, Denver, Col. 

Main office, 532 Seventeenth street, Denver, Col. 



GORHAM MANUFACTURING CO. 

A corporation formed under the laws of Rhode Island in 1863. the object of the company 
being to manufacture and sell goods made of gold, silver and other metallic substances. The 
principal works of the company are located at Providence, R. I. 

Stock.. ..Pardee ... Amb-tad J ^ } I— dj^; | *4.«M~ 

The preferred stock is 6 per cent., cumulative. Stock is transferred at the company's office. 
Providence. R. I. Registrar. Rhode Island Hospital Trust Co.. Providence, R. I. 

The stock of the company was increased to the above figures in 1 894. Prior to that time 10 per 
cent, per annum was paid on the stock. Since 1894 regular dividends of 6 per cent, per annum have 
been paid on both the preferred and common stocks. Dividends are paid quarterly, per cent, 
each, in January, April, July and October. 

President and Treasurer, Edward Holbrook. Stamford, Conn.; Vice-President, George H. 
Robinson, New York ; Secretary and Assistant Treasurer, J. I*. P. I.awton, Providence, R. I. 

Directors — Edward Holbrook, Stamford. Conn.; George H. Robinson, New York; J. F. P. 
Lawton, William H. Crins, Providence, R. I.; Frederick Grinnall, New Bedford, Mass. 

Main office, Elmwood, Providence, R. I.; New York office, Broadway and Nineteenth street 
Annual meeting, second Wednesday in March. 



THE GOTTL/EB-BAUERNSCHMIDT-STRAUS BREWING CO. 

A corporation formed under the laws of New Jersey, August 5, 1901, for the purpose of brew- 
ing beer and all other kinds of malt and fermented liquors. The company acquired the property 
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of the Maryland Brewing Co. of Baltimore, which was foreclosed in pursuance of a reorganization 
plan. See statement of the Maryland Brewing Co. in the Manual for 1901. 

Stock Par $ too Authorized, $5,000,000 Issued, $5,000,000 

Transfer Agent and Registrar, Mercantile Trust Co., Baltimore. 

Funded Debt. 

1st mort., 3 and 4 per cent., due Sept. 1, 1950, March and Sept $5,635,000 

ad mort., income, 5 per cent., due Sept. 1, 1951, May and Nov 3,500,000 

Total ; $9,125,000 



The first mortgage bonds are issued in denominations of $1,000 and $500. Interest on these 
bonds commenced to accrue from March 1, 1902, at the rate of 3 per cent, for two years from that 
date, and at the rate of 4 per cent, thereafter. 

The second mortgage bonds are incomes and are in denominations of $1 ,000 and $500. They 
bear interest up to the rate of 5 per cent., commencing March 1, 1902, non-cumulative and payable 
out of the net income of the respective interest periods, provided said amount of net income shall 
have been earned, after providing for interest upon the first mortgage bonds and of the sum of 
$25,000 in each year, as a sinking fund for the first mortgage gold bonds, and the interest and 
annual sinking fund of underlying obligations. The November, 1902, coupon on the income 
bonds was not paid, the surplus earnings being required for working capital. 

The Mercantile Trust & Deposit Co. of Baltimore, Md., is trustee and agent for payment of 
dividends and interest. 

The Maryland Brewing Co. had $7,500,000 6 per cent. 1st mortgage bonds, $2,750,000 6 per 
cent, preferred stock and $2,750,000 common stock. In March, 1901, the company defaulted in its 
interest payment of the bonds. Receivers were appointed and a committee was formed to represent 
the bondholders, John Gill of Baltimore being chosen chairman. A reorganization plan was for- 
mulated in May providing for the organization of the company to take over the property. Under 
the plan holders of the old bonds received $750 in new 1st mortgage bonds ; $300 in income 
bonds, and $200 in stock. The old preferred stock was assessed $10 per share and received 20 per 
cent, in income bonds and 66? , percent, in new stock. The old common stock was assessed $20 per 
share and received 10 per cent, in income bonds and 33'^ in new stock. Subsequently the assess- 
ments were reduced to $5 on the old preferred, and $2.50 on the old common, the new income bonds 
they received being also reduced to $io and $5 respectively. The property was sold under fore- 
closure July 8, 1901, and was acquired by the present company. 

President, George J. Obermann : Vice-President, Frederick H. Gottlieb; Secretary and 
Treasurer, James Barkley, Baltimore. 

Directors — George J. Obermann, Frederick H. Gottlieb, John Bauemschmidt, Joseph H. 
Straus. Alexander L. Straus. Frank S. Hambleton, Harry A. Orrick, Omer F. Hershey, Baltimore ; 
Peter Hauck, Jr., Newark, N. J. 

Main office. Park avenue and Fayette street, Baltimore. Annual meeting, second Monday in 
May, at Camden, N. J. 



GRAND RAPIDS GAS LIGHT CO. 

This company, formed in 1895, acquired the property of the Grand Rapids, Mich., Gas Co., 
and operates the gas works of that city, which has 90,000 population, under a franchise running 
until 1920. The company has 103 miles of mains. 

The American Light & Traction Co. controls this company. See statement of that 
organization. 

Stock Par $50 Authorized, $1,000,000 Issued, $1,000,000 

Transfer and Fiscal Agents for payment of coupons, Emerson McMillin & Co., 40 Wall 
street, New York. 

Funded Debt. 

1st mort., 5 per cent, gold, due 1915, Feb. and Aug $1,500,000 

Trustee of the mortgage, Central Trust Co.. New York. 

President. H. D. Walbridge ; Vice-President, Emerson McMillin; Secretary and Treasurer, 
H. B. Wales ; Assistant Secretary, A. Lincoln Eglinton. 

Directors — Emerson McMillin, Arthur D. Meeker, Anton G. Hodenpyl, J. M. Barnett, L. J. 
Rindge, T. J. O'Brien, Henry Idema, J. Boyd Pantlind, H. D. Walbridge. 

Main office, Grand Rapids, Mich. 
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THE GRAND RAPIDS, GRAND HAVEN A MUSKEGON RAILWAY CO. 

A corporation formed under the laws of Michigan, March 6, 1809. The company owns and 
operates 45.2 miles of electric railway between the cities of Grand Rapids and Muskegon, Mich., 
with a branch to Spring Lake and Grand Haven. It owns 19 cars, a power plant and two sub- 
stations and does a freight business. It has a private right of way over most of its road. The 
Westinghouse Co. owns 90 per cent, of the stock of the company. 

Stock Par $too Authorized, $1,300,000 Issued, $1,300,000 

The company has no preferred stock. Stock is transferred and, registered at the office of the 
company, Detroit. 

Funded Debt. 

1st mort., 5 percent, gold, due July 1, 1936, Jan. and July $1,250,000 

The total amount of the 1st mortgage authorized was $1,500,000. Trustee of the mortgage 
and agent for the payment of interest, Standard Trust Co., New York. The $250,000 of the 
bonds remaining in the treasury are held for acquisitions, improvements, etc. Interest on the 
outstanding bonds is guaranteed for five years by the Security Investment Co., Pittsburg. 

In the last eleven months of the fiscal year ending December 31, 1902, the gross earnings 
were $143,735 I net, $44.95° : interest and taxes, $44,518 ; surplus, $432. The operating expenses 
were 69.22 per cent, of the gross earnings. 

President. James D. Hawks, Detroit, Mich.; Vice-President and General Manager, W. K. 
Morley, Grand Rapids, Mich. ; Secretary and Assistant Treasurer. Wallace Franklin, Detroit ; 
Treasurer, Carl M. Vail. New York. 

Directors— George C. Smith. Pittsburg ; J. D. Hawks, Wallace Franklin, Detroit ; W. W. 
Churchill, New York; Thomas F. Carroll, Grand Rapids, Mich. 

Corporate and main office. Grand Rapids, Mich.; branch office, Michigan and Woodward 
avenues, Detroit. Annual meeting, second Tuesday in February, at Grand Rapids, Mich. 



THE G RATON * KNIGHT MANUFACTURING CO. 

A corporation formed under the laws of Massachusetts, January 1, 1872. The business of the 
company is tanning leather and making leather belting and shoe manufacturers' supplies. The 
company owns a plant with twenty buildings at Worcester, Mass. 

Stock Par $100 Authorized > com ." $ 6oo .° 00 issued 1 com ( > S 600 ' 000 $,,000,000 

* I pref., 500,000 \ » pref.. 400,000 s •p i » wi -v ju " 

The preferred stock is 6 per cent., cumulative, and has preference as to the distribution of 
assets in case of liquidation. It is redeemable by the company at its option on any dividend 
day at $120 per share, after a thirty days' notice. Stock is transferred at the company's office, 
Worcester, Mass. 

The stock was originally $100,000, but has been increased from time to time. The last 
increase was in 1000, when the amount was raised from $700,000 to $1,000,000. 

Since January 1, 1900, quarterly dividends at the rate of 6 per cent, per annum have been 
paid in January, April, July and October. Since January 1, 1872, dividends have been paid to 
the amount of $955, 1 19. 

The company has no funded debt. 

In the year ending December 31, 1901. the gross earnings of the company were $182,278 ; 
net earnings. $158,593 ; interest charges. $23,685; dividends, $6o,ouo ; depreciation on merchan- 
dise and real estate, $45,000 ; surplus. $52,907. 

President. Joseph A. Knight; Vice-President and Secretary, Walter M. Spaulding ; Treas- 
urer, Henry C. Graton, Worcester. Ma*s. 

Directors — Joseph A. Knight, Henry C. Graton, Walter M. Spaulding, George T. Dewey, 
Worcester, Mass.; Robert Osgood, Boston. 

Corporate and main office. 66 Bloomingdale road, Worcester, Mass.; branch offices and 
stores, New York, Chicago, Philadelphia, Atlanta. Ga.; Portland, Ore.; Seattle. Annual meet- 
ing, January 15, at Worcester, Mass. 

GREAT BRITAIN RAILWAYS DEVELOPMENT CORPORATION 

A corporation formed under the laws of New Jersey, December 17, 1901. The purposes of 
the company comprise the purchase and development of electric railways in England and other 
countries. 

Stock Par $100 Authorized, $3.300.000 Issued, $3,300,000 

The company has no preferred stock or funded debt. Transfer Agent, Corporation Trust 
Co. of New Jersey, Jersey City. 

President, F. R. Pemberton ; Vice-President. Ernst Thalmann ; Secretary, C. W. King ; 
Treasurer, B. S. Guinness ; General Counsel, W. G. McAdoo, New York. 
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Directors — F. R. Pemberton, Evans R. Dick, Ernst Thalmann. New York ; J. Wilcox 
Brown, J. William Middendorf. Robert C. Davidson. Baltimore; John Skelton Williams. Rich- 
mond. Va. ; William P. Bonbright. London, England ; C. Sidney Shepard. New Haven, N. Y. 

Corporate office, 15 Exchange place. Jersey City; main office, 15 Wall street, New York. 
Annual meeting, second Tuesday in Iebruary. at Jersey City. 



THE GREAT LAKES TOWING CO. 

A cor[»oration organized under the laws of New Jersey, July 6, 1899. The company acquired 
and owns the vessels, plants and business of a number of companies and firms engaged in towing, 
lighterage, wrecking, etc., on the lakes. The company has a large fleet of tugs, lighters, 
barges, etc. In April, 1901, purchased the properties of another organization engaged in the 
same business. 

Stock. ...Par $,«,.. ..Au,h.,me,l j Issued j JJJ" $,.357,850 

The preferred stock is 7 per cent., non-cumulative. 

Quarterly dividends of i i 4 per cent, were paid on the preferred in 1000 in February, May, 
August and November. The February and May dividends were, however, passed in 1901, but 
they were resumed in August, 1901. 

' President and Treasurer, Thomas F. Newman ; Vice-President. James Davidson ; Secretary, 
Melville H. VVardwell ; General Manager, C. H. Sinclair, Cleveland. 

Main office, Superior and Water streets, Cleveland. 



THE GREAT WESTERN CEREAL CO. 

A corporation formed under the laws of New Jersey in April, 1901, for the purpose of the 
manufacture, purchase and sale of grain and grain products. The company owns the plants, 
good will, trade-marks and patents of the following constituent companies : 

The Akron Cereal Co., Akron, O. Nebraska City Cereal Mills, Nebraska City, 

Muscatine Oatmeal Co , Muscatine, la. Neb. 

H. R. Heath & Sons, Fort Dodge, la. Steward & Merriam. Peoria. III. 

Pillsbury-Washburn Oatmeal Business, Minne- Sioux Milling Co., Sioux City, la. 

apolis, Minn. David Oliver, Joliet, 111. 

Northwestern Cereal Co., Minneapolis, Minn. Cedar Falls Mill Co., Cedar Falls, la. 

These ten companies have a combined capacity of about 6,000 barrels of cereals per day, 
56.000 bushels of grain being used daily. A number of well-known brands of various cereals and 
food stuffs are manufactured. 

Stock Par $100 Authorized. $3,000,000 Issued. $2,509,900 

The company has no preferred stock. Transfer Agent, Merchants' Loan & Trust Co., 
Chicago. Registrar, American Trust & Savings Co., Chicago. 

The company paid a dividend «>f 1 •? per cent, on its stock July 1, 1902, but later decided to 
use the profits to provide for extensions and working capital and to retire its bonds. 

FlNDED DfcHT. 

1st m»>rt., 6 per cent., due 1921, March and Sept $1,350,000 

The authorized bond issue is $1,500,000. Trustee and agent for the payment of interest. 
The American Trust & Savings Bank of Chicago. The company has retired $150,000 of the 
bonds. 

Chairman. Ohio C. Barber. New York; President, Frank P. Sawyer; 1st Vice-Presi- 
dent, Joy Morton, Chicago; ad Vice-President, Henry L. Little, Minneapolis; Secretary, 
David Oliver, Jr., Chicago; Treasurer, Lucius C. Miles, Akron, O. 

Directors— Ohio C. Barber, New York; David Oliver, Jr., Joliet, III.; Joy Morton, W. L. 
G regson, Frank P. Sawyer, Chicago ; Henry L. Little, Minneapolis; Lucius C. Miles, Akron, O.; 
H. R. Heath. Fort Dodge, la.; Giles W. Brown. Sioux Citv. Ia.; W. A. Dugane, Cedar Falls, 
la.; S. G. Stein. Muscatine, la.; A. P. Stafford. Nebraska City. 

Corporate office, 15 Exchange place, Jersey City ; main office, 77 Jackson Boulevard, 
Chicago ; branch offices. New York, Boston. Philadelphia, Hamburg and London. Annual 
meeting, first Wednesday in June, at Jersey City. 



THE GREER E CONSOLIDATED COPPER CO. 

A corporation formed under the laws of West Virginia in 1899. The company is the owner 
of a large cop|>er mining property at Cananea, Sonora, Mexico. The property comprises over 
10,000 acres. The mines are fully developed, large ore bodies having been opened up. The corn- 
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pany has a smelter with a daily capacity of 1,500 tons, its daily output of copper in February, 
1903, averaging 80 tons. The total product in 1901 was 28,826,854 pounds of copper ; in 1902 
38,268,407 pounds. 

Stock Par $10 Authorized, $7,200,000 Issued, $7,200,000 

The stock of the company consisted of 600,000 shares, full-paid and non-assessable, all of 
which is issued. In November, 1902, the stock was increased from $6,000,000 to $7,200,000, the 
stockholders having the right to lake the new stock at $20 per share. 

Transfer Agent, North American Trust Co., New York. Registrar, Continental Trust Co., 
New York. 

The company paid a dividend of 2 per cent, in May, 1901 ; a second dividend, also of 2 per 
cent., was paid in September, 1901 ; the third dividend was 2 per cent., January 2, 1903, and 
the 4th dividend 2 per cent., February 2, 1903. 

President, William C. Greene, Bisbee, Ariz.; Vice-President, Mark L. Speny, Waterbury, 
Conn.; Secretary, George S. Robbins ; Treasurer, Edward B. Tustin; Comptroller, Anson W. 
Burchard, New York. 

Directors— William C. Greene, Mark L. Sperry. George S. Robbins, Edwin Hawley, Anson 
W. Burchard, Myron W. Parker, Edward C. Rice, Alfred Romer, Edward B. Tustin, A. C. 
Latimer, J. B. Showalter, A. Bleecker Banks. Thomas H. Anderson, Emil B. Showalter, Henry 
F. Blount, Henry T. Scott, George Mitchell, Henry Ollesheimer, H. E. Huntington. 

Main office, 377 Broadway, New York. Annual meeting, October 10. 



THE GUANAJUATO CONSOLIDATED MINING & MILLING CO. 

A corporation formed under the laws of West Virginia in 1898 for the purpose of purchasing 
and developing a gold and silver mining property in Mexico. The mines of the mother lode of 
Guanajuato were worked with great profit prior to the Mexican revolution (1810-1812), but were 
flooded at that time ; remained many years idle and required two years in pumping out. Devel- 
opment work is now in progress. 

The company owns a large mining property at Guanajuato, Mexico. The plant consists of 
reduction works, with substantial buildings, the main Sirena tunnel being 5,000 feet, well tracked 
and walled ; the entire water works system of Mata and San Francisco, with aqueducts and Mata 
dam, and water rights and improvements in connection therewith. A new 20-stamp mill was 
erected in 1900 and is being trebled in capacity ; a tramway through the Sirena mine and tunnel, 
connecting the same with the works, has also been constructed. 

Stock Par $5 Authorized, $2,000,000 Issued, $1,925,000 

The unissued 100,000 shares of stock have been set aside for treasury purposes and for 
retiring the company's bonds. The stock is fully paid and non -assessable. 

Transfer Agents, The State Street Trust Co., Boston. Registrar, The Old Colony Trust 
Co., Boston. 

Funded Debt. 

1st mort. 6 per cent, bonds, due 1910, May and Nov $200,000 

President, William Bouldin, Jr.; Secretary and Treasurer, C. Van Ransselaer Cogswell, 
New York. 

Directors — Donald McLean, R. H. Beach, William Bouldin, Jr., George A. McGlone, E. A. 
Wiltsee, C. Van Rensselaer Cogswell, New York ; A. Bleecker Banks, Albany ; Charles N. 
King, Jersey City ; Charles B. Holman, Hopkinton, Mass. 

Main office, 35 Wall street, New York. 

THE GUTTA PERCHA A RUBBER MANUFACTURING CO. 

A corporation formed under the laws of New York in 1865 to manufacture and sell 
mechanical rubber goods. The company has a plant in Brooklyn. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock and no funded debt. 
Stock is transferred at the office of the company, New York. 

President, A. Spadone ; Vice-President, Henry Spadone ; Secretary, Alfred A. Spadone, 
New York ; Treasurer, Matthew Hawe, New York. 

Directors— A. Spadone, Henry Spadone, Alfred A. Spadone, New York ; Walter W. 
Spadone, Brooklyn, N. Y.; Matthew Hawe, Mount Vernon, N. Y. 

Corporate and main office, i26Duane street. New York ; branch stores, Chicago, Boston and 
San Francisco. Annual meeting, first Wednesday in April, at New York. 
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HACKEMSACK MEADOWS CO. 

A corporation formed under the laws of New Jersey, May as, 1901. The company acquired, 
for the purpose of reclamation and improvement for commercial purposes, some 5,000 acres of 
land, lying chiefly between the Hackensack and Passaic rivers, in New Jersey. 

Stock Par $100 Authorized, $3,000.000 Issued, $3,000,000 

The company has no preferred stock. Transfer Agent, Continental Trust Co., New York- 
Registrar, Standard Trust Co., New York. 

The company acquired the property subject to $1,493,000 at 4*4 per cent., due in 1921, in- 
terest January and July. Trustee of mortgage. Standard Trust Co., New York. 

It was reported in January, 1903, that the company had negotiated a sale of part of its land 
for $1,000,000. and also that the interest on the mortgage indebtedness due January and July, 
1903, would be met. 

President, Alfred Schiffer ; Vice-President, Frederick P. Voorhees ; Treasurer, Edward Barr ; 
Secretary, Thomas P. McKenna. 

Corporate office, Jersey City ; main office, 25 Broad street, New York. Annual meeting, 
third Monday in May, at Jersey City. 

HACKENSACK WATER CO. 

A corporation formed under the laws of New Jersey in 1881. The company is a reorganiza- 
tion of a corporation of the same name whose property was foreclosed. The company supplies 
water to the cities of Hoboken and Englewood, and a large number of towns and townships in 
Hudson and Bergen counties, N. J. It has upward of 250 miles of mains. 

Stock. . . Par $25. . . . Authorized Ct,m > ?3- oo0 oo ° » I ssue d \ CO ™- ' , ' 6a i' 000 I $2,000,000 
* 3 rmii.oriwru ( pref 500,000 \ IM » ueu \ prc f. t 375,000 f * ' ' 

The preferred stock is 6 per cent., cumulative. 

The company pays regular dividends of 6 per cent, on the preferred stock. Since 1896 divi- 
dends of 6 per cent, have also been paid each year on the common stock. 
Stock is transferred at the company's office, Weehawken, N. J. 

Funded Debt. 

1st mort., 4 per cent., due 1952, Jan. and July $6,000,000 

The 1st mortgage is redeemable at 105 and interest at the company's option since 1896. The 
general mortgage may also be redeemed at 105 and interest after January 1, 190 \. 

President, Robert W. De Forest; Vice-President, Myles Tierney, New York; Treasurer 
and Secretary, William Shippen, Weehawken, N. J. 

Directors — Robert W. De Forest. Edwin A. Stevens, Myles Tierney, John H. Kean, 
William Runkle ; William E. Bond ; William E. Johnson. 

Main office, Weehawken, N. J. Fiscal Agents, First National Bank. Hoboken, and Hudson 
Trust Co., Hoboken, N. J. Annual meeting, first Monday in April, at New Milford, N. J. 

HAL/FAX ELECTRIC TRAMWAY CO., LIMITED 

A corporation formed under the laws of Nova Scotia in 1895. The company controls the 
railways and gas and electric lighting of Halifax, N. S., under a perpetual charter, with exclusive 
privileges for 21 years. The company acquired the following properties : 

Halifax Street Railway Co. Halifax Illuminating & Power Co. 

Nova Scotia Power Co. People's Heat & Light Co. 

The company operates 13 miles of track, and has a power station and 41 cars. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,350,000 

The companv has no preferred stock. Stock is transferred at the office of the company, Halifax. 
N. S. 

Dividends of 5 per cent, per annum were paid in 1901 and 1002 ; the dividends are quarterly 
in January, April, July and October, payable at the Bank of Nova Scotia, Halifax, N. S., and 
Montreal. 

Funded Debt. 

1st mort., 5 per cent, gold, due Jan. 1, 1916, Jan. and July $600,000 

The bonds outstanding are the full amount authorized. The bonds may be called after 1900 
at 105. Trustee of the mortgage, Eastern Trust Co., Halifax, N. S. 

In the fiscal year ending December 31, 1902, the gross earnings were $314,160.72; net earn- 
ings, $124,217.92; interest, $30,000; dividends, $47,291.67; surplus, $46,926.25. 



Digitized by Google 



INDUSTRIAL SECURITIES 



5°3 



President, David MacKeen ; Vice-Presidents, John Y. Payzant. W. B. Ross ; Secretary 
and Treasurer, W. J. DeBlois ; Manager, F. A. Huntress, Halifax, N. S. 

Directors— David MacKeen, John Y. Payzant, W. B. Ross, Henry S. Poole, J. C. MacKin- 
tosh, Halifax ; Abner Kingham, James Hutchison, VV. M. Douall, Montreal. 

Corporate and main office, is Lower Water street, Halifax, N. S. Annual meeting, second 
Monday in February, at Halifax. 



THE HALL SIGNAL CO. 

A corporation formed under the laws of Maine in October, 1899. The business of the 
company is the manufacture and installation of automatic railway signals. The company has a 
large factory plant at Garwood, Union County, N. J., comprising valuable real estate, with 
buildings, machinery and tools. The company usually carries a large amount of goods on hand. 
It has a large interest in the Continental Hall Signal Co., which does business on the continent 
of Europe. 

Stock... Par $too.... Authorized) 00 ™' $'.9oo,ooo> j rf J com., $1,585,300 ^ $ « 
* ( pref., 100,000 \ \pn(., 100,000 > f ' 3| 

The preferred stock is 6 per cent., non-cumulative. 

The company had 1st mortgage bonds authorized in 1894 for $300,000, of which $116,000 
were issued. The company, however, retired the bonds from time to time with surplus earnings, 
and the $45,000 outstanding at the ead of 1900 were retired in 1901. 

The following is the company's balance Sheet, May 31, 1903 : 

Assets. Liabilities. 

Cash $196,371 Sundry creditors $2i,973 

Investments in other companies 7,448 Reserve for outstanding bills 1,784 



Inventory "4,939 Capital stock 1.685, 

Real estate, buildings, machinery, Profit and loss . 429.°" 

etc 108,046 

Patents, good will, etc 1,710,374 



Total $3,137,978 Total $3, 137.978 

The company pays 6 per cent, per annum on the preferred stock. On the common stock, 4 
per cent, per annum was paid in quarterly dividends of 1 per cent, each, in January, April, July 
and October, until July, 1903, when the quarterly rates were increased to 1 per tent. 

President, William P. Hall ; 1st Vice-President. William H. Lyon ; Treasurer and General 
Manager, Cyrus S. Sedgwick ; Secretary, Robert K. Waller. 

Directors—William P. Hall. William H. Lyon, T. Gorton Coombe, Thomas M. Waller, 
Leroy W. Baldwin, Cyrus S. Sedgwick. 

Main office, 35 Broad street, New York. Annual meeting, third Wednesday in June, at 
Portland, Me. 

HAMILTON ELECTRIC LIGHT * CATARACT POWER CO., LIMITED 

A corporation formed under the laws of Ontario, in Aug., 1899, for the purpose of operating 
an electric street railway system and supplying electric light and power in Hamilton, Ont., and 
vicinity. The company acquired and operates the following properties : 

Hamilton Street Railway Co. Hamilton Electric Light & Power Co. 

Hamilton & Dundas Street Railway Co. Cataract Power Co. 

Hamilton Radial Electric Railway Co. Electrical Power & Manufacturiug Co. 

Ontario Light & Power Co. Dundas Electrical Co. 

The company obtains its power at De Cew Falls, above St. Catharines, Ont., two trunk lines 
carrying the current to Hamilton, Ont. In addition it has three power-houses fully equipped for 
emergencies. Railways operated, 43 miles. 

Stock. . . .Par $100 Authorized J COm /' $i,S«>,o» [ Issued 1 con )' S'.Soo.ooo I $, 774 . 4 oo 

3 * ( pref., 2,500,000 f 1SSUCU | pref • , 2,374,000 | *3>774.4oo 

Stock is transferred at the company's office, Hamilton, Ont. 

Funded Dkbt. 

1st mort., 5 per cent., due 1929, April and Oct $1,250,000 

Hamilton Street Railway Co., 1st mort., 4^ per cent., gold, due 1938, June and Dec. 500,000 
Hamilton & Dundas Street Railway Co., istmort., 5 per cent., due 1917, Jan. and July. 100,000 

Total $1,850,000 
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l our per rent, per annum fur a sinking fund is p ovided fur the nm tgage of the Hami'too 
Street Railway Co. to begin a. lei the fiueeuth year, 1913, to redeem and 1 educe the boad i. sue 
to forty per cent, at maturity. 

President. J. M. Gibson ; Vice-President, James Dixon; Secretary, William C. Hawkins; 
Treasurer, J. R. Moodie. 

Directors — . I. M. Gibson. James Dixon. J. R. Moodie, J. W. Sutherland, William C. 
Hawkins, Hamilton. Ont.; J. A. Kammerer, Toronto. Out. 

Main office, Hamilton, Out. Annual meeting, third Monday in February, at Hamilton, Ont. 

THE HAMILTON OTTO COKE CO. 

A corporation formed under the laws of West Virginia, 1900, to manufacture coke, tar, 
ammonia, gas and other products from coal. The company has acquired the following companies: 

Hamilton Gas Light & Coke Co. Hamilton Electric Light Co. 

The company has a coke plant at Hamilton. O. The two subsidary companies have 
periKtual franchises in the city of Hamilton, O. 

Stock Par $100 Authnrijed. $500,000 Issued, $300,000 

The companv has no preferred stock. Stock is transferred at the office of the company, 
Hamilton, O. 

FtrNUKD Dkbt. 

1st mort., 5 |>er cent., due July i, 1921, Jan. and July $383000 

The authorized 1st mortgage was $500,000. Trustee of the mortgage. Union Saving Bank 
& Trust Co.. Cincinnati. Agents for the payment of interest, Merchants' National Bank, Cincin- 
nati, and Merchants' National Bank. New York. 

In the fiscal year 190^, the gross earnings were $293,717 : net, $56,391 ; interest and charges, 
$26,294 ; surplus, $30,099. 

President, C. W. Andrews, Hamilton, O.; Vice-President, F. L. Garrison, Cincinnati ; 
Secretary, W. E. Pender, Hamilton. O.; Treasurer. R. E. Field. Cincinnati. 

Directors— C. W. Andrews, VV. E. Rentier. Hamilton, O.; F. L. Garrison. R. E. Field, 
Robert Ramsey, H. S. Rodgers. W. H. Dunham. H. L. Breneman. Joseph S. Trevor, Cincinnati. 

Main office, Hamilton, O. Annual meeting, second Tuesday in August, at Hamil- 
ton, O. 



THE HAMILTON STEEL * IRON CO., LIMITED 

A corj>oration formed under the laws of Ontario. July 19, t<Sqo. The purpose of the 
company is the manufacture of pig iron, bar iron and steel, forgings, etc. 

The company acquired the following properties : 

Hamilton Blast Furnace Co. Limited. Ontario Rolling Mill Co. Limited. 

The plants of the comjuny have an annual capacity of about 70,000 tons of pig iron, 36,000 
tons of bar iron, 36,000 of ingots, y\<**.> tons of steel bars, 50,000 kegs of cut nails, etc. 

Stock. .... .Par $i<x> Authorized, $2,000.000 Issued, $1,513,600 

The comikiny has no preferred stin k and no funded debt. Stock is transferred and regis- 
tered at the office of the conij>any. 

Dividends are paid quarterly at the rate of 6 per cent. 

President, Charles S.Wilcox; Vice-Presidents, A. E. Carpenter, Charles E. Doolittle ; 
Secretary and General Manager, Robert Hobson ; Treasurer, William A. Child, Hamilton, Ont. 

Directors— Charles S. Wilcox, A. E. Carpenter, Charles E. D*xilittle, William Southam, 
John Milne. Geoige Lynch Staunton, Hamiltor, Ont. ; Peter M. Hitchcock, Cleveland. 

Corporate office, Barton Township, County of Wentworth, Ont. ; main office, Queen and 
Stuart streets, Hamilton, Ont. Annual meeting, second Wednesday in August, at Hamilton. 
• _ 

THE G. H. HAMMOND CO. 

A corporation formed under the laws of Michigan in 1890. The company owns and 
operates large packing plants in Chicago and Omaha, Neb. 

The entire stock of this company and the control of its business was from 1890 to 1899 owned 
by an English corporation, the G. IL Hammond Co.. Limited. In 1899 the ownership of the 
company was acquired by American capitalists. See the Mam AI. for 1902. 

In 1902 interests connected with Armour & Co. acquired large holdings in this company's 
stock. 

Stock Par $ioo Authorized, $3,600,000 Issued, $3,600,000 
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Funded Debt. 

i si mort., 6 per cent, bonds, due 1910, Jan. and July $1,550,000 

Trustee of the mortgage. Central Trust Co., New York. Agent for the payment of 
interest. Fourth National Bank, Boston. 

President, Jesse P. Lyman ; Vice-President, Arthur Meeker, Chicago ; Secretary and Treas- 
urer. James D. Standish, Detroit. 

Directors— J. C. Melvin, E. Chapman, Boston ; F. B. Comstock. Providence ; George 
Hotchkiss, T. H. W. Wheeler, New York ; Jesse P. Lyman, Arthur Meeker, J. F. Meagher, 
Chicago ; James D. Standish, Detroit. 

General office, Hammond, Ind.; corporate office, Detroit; Chicago office, ai8 La Salle 
street. Annual meeting, second Wednesday in December. 

THE HAMMOND ICE CO. 

A corporation formed under the laws of Delaware, November a, 1900, for the purpose of 
manufacturing artificial ice. The plant at Baltimore, employing the Hammond patents, has a 
capacity of 200 tons per dav. The company proposes to extend its operations to New York, 
Philadelphia, Washington, D. C, Boston and other cities. 

Stock Par $100 Authorized, $3,000,000 Issued, $ a ,000,000 

The stock is full-paid and non-assessable. The company has no preferred stock and no 
funded debt. 

President and General Manager, Ormond Hammond ; First Vice-President, Charles T. 
Westcott; Second Vice-President, John L. Blake; Secretary and General Superintendent, Howard 
Hammond ; Treasurer, F. J. Kohler ; Consulting Engineer, T. H. Butler ; Chief Engineer, Charles 
Kosenick ; General Counsel, Frederick Dallam. 

Directors — Ormand Hammond, Charles T. Westcott, John L. Blake, F. J. Kohler, Howard 
Hammond, Frederick Dallam, W. H. Evans, Patrick Martin, T. H. Butler, James H. Preston, C. 
H. Basshor, O. E. Robinson, E. T. Wallower, E. E. Jackson, J. A. Sheridan. James Virdin, Ernst 
Schmeisser, G. W. Gail, Jr., George Miller. 

Main office, 13 St. Paul street, Baltimore. 



HARGRAVES MILLS 

A corporation formed under the laws of Massachusetts in 1888 to manufacture fine cotton 
goods. The mills of the company are located at Fall River, Mass., and have a capacity of 
101,556 spindles and 3, 10a looms. 

Stock Par $100 Authorized, $800,000 Issued, $800,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
The first dividend, tH per cent., was paid January 15, 1890. Annual dividends of 6 per 
cent, have since been paid, the dividend periods being February, May, August and November. 

Funded Dk.bt. 

1st mort., 5 per cent., due Feb., 1922, Feb. and Aug . .$600,000 

The bonds outstanding are the total amount authorized. Trustee of the mortgage and 
agent for the payment of interest, B. M. C. Durfee Safe Deposit & Trust Co., Fall River, Mass. 

President, Leontine Lincoln ; Clerk, Hilton Reed ; Treasurer, Seth A. Borden, Fall River, 
Mass. 

Directors— Leontine Lincoln, Milton Reed, Seth A. Borden, John D. Flint, Fall River, 
Mass. ; Stephen A. Jenks, Fred W. Easton, Pawtucket, Mass. ; George C. Silsbury, Salem, 
Mass. ; Walter L. Parker, Lowell, Mass. 

Corporate and main office, Fall River, Mass. Annual meeting, last Thursday in October, at 
Fall River, Mass. 



HARRISON BROS. A CO., INCORPORATED 

A corporation formed under the laws of Pennsylvania, March 2, 1898. The objects of the 
company are the manufacture of white lead, paints, oils, varnishes, acids, chemicals, and kindred 
articles and products. The company acquired the plant formerly owned by the firm of Harrison 
Bros. St Co., at Thirty-fifth street and Gray's Ferry Road, Philadelphia, consisting of sixty-five 
different buildings and covering thirty-five acres of ground. The firm of Harrison Bros. & Co. 
was founded in 179V 

S.oc k ...P,r»,co....Aud,ori M d j J. l—dj 
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The preferred stuck is 7 per cent., non-cumulative. The preferred also has priority in respect 
to distribution of assets in case of a dissolution of the company. 
Stock is transferred at the company's office, Philadelphia. 

The first dividend on the preferred stock was paid May 2, 1898, being 1^ per cent, quarterly. 
From that date full dividends, at the rate of 7 per cent, per annum, have been paid on the pre- 
ferred, the payments being quarterly, on the first days of February, May, August and November, 
but the August, 1901, dividend was passed. A special dividend of a per cent, was paid on the 
common stock, November 1, 1899. No dividends on the common since that date. 

Funded Debt. 

1st raort., 5 per cent., due 1924, May and Nov $1,300,000 

Tustee of the mortgage and agent for the payment of interest, Fidelity Insurance, Trust & 
Safe Deposit Co., Philadelphia. 

In the year ending October 31, 190a, the net earnings of the company were $190,032 ; 
charges, $68,686 ; dividends, $105,000 ; balance surplus, $121,345. 

President and General Manager, Robert S. Perry ; Vice-President and Treasurer, C. Leland 
Harrison ; Secretary, J. E. Turner, Philadelphia ; Assistant General Manager, James Langmuir, 
New York. 

Directors— Thomas Skelton Harrison, John Harrison, C. Leland Harrison, John H. Barnes, 
Russell S. Hubbard, Robert S. Perry, Philadelphia; James Langmuir, New York; Gardiner M. 
Lane, John P. Reynolds, Jr., Boston. 

Main office, Thirty-fifth street and Gray's Ferry Road, Philadelphia; branch offices, 117 
Fulton street, New York ; 27 Lake street, Chicago. Annual meeting, second Wednesday in 
January. 

HARTFORD * SPRINGFIELD STREET RAILWAY CO. 

A corporation formed under the laws of Connecticut, June 21, 1893, as the Enfield 81 
Long Meadow Electric Railway Co. The present name was adopted May 29, 1901. The 
company owns about 13 miles of electric railway between East Windsor Hill, Conn., and the 
state line between Massachusetts and Connecticut. At the state line it connects with the Spring- 
field (Mass.) Street Railway and at Windsor Hill, with the Hartford (Conn.) Street Railway, 
making a through line between Hartford and Springfield. The company also purchased the 
Windsor Street Railway Co. The company owns a power house and 11 cars. 

Stock Par $100 Authorised, $600,000 Issued, $400,000 

The company has no preferred stock. Stock is transferred by the treasurer of the company. 
The company paid its first dividend of 2 per cent. January 1, 1903. 

Funded Debt. 

1st mort., 5 per cent., gold, due July, 1821, Jan. and July $400,000 

The total amount of the authorised mortgage was $600,000. Trustee of the mortgage. 
Treasurer of the State of Connecticut. Agent for the payment of interest, American Loan & 
Trust Co., Boston. 

President, P. L. Saltonstall ; Treasurer, Chauncey Eldridge, Boston ; Secretary, Arthur 
Perkins, Hartford, Conn. 

Directors— P. L. Saltonstall, Chauncey Eldridge, S. Reed Anthony, Boston; Arthur 
Perkins, Francis R. Cooley, Hartford, Conn. ; Lyman A. Upson, Thompsonville, Conn., Lewis 
S perry, South Windsor, Conn. 

Corporate office, Warehouse Point, Conn. ; main office, 53 State street, Boston. Annual 
meeting, third Thursday in July, at Hartford, Conn. 



HARTFORD STREET RAILWAY CO. 

A corporation formed under the laws of Connecticut, July 1, 1862. Originally the name was 
the Hartford & Wethersfield Horse Railway Co., the present name being adopted October 4, 1893. 
The company has acquired the following properties : 

East Hartford & Glastonbury Street Ry. Co. Newington Tramway. 

The company operates 92.97 miles of electric trolley road, between Hartford, Wethersfield, 
West Hartford, Windsor, East Windsor, East Hartford and South Glastonbury, Conn., and via 
the Central Railway & Lighting Co. of New Britain, has a through line from Hartford to New 
Britain, Conn. It owns an electric power plant and 224 motor cars and 23 freight cars. 
Stock Par $100 Authorized, $2,000,000 Issued, $1,000,000 

The company has no preferred stock. Stock is transferred at the office of the company, 
Hartford. 
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Dividend* on the stock have been j>aid at the rate of 6 per cent, per annum, beginning 1894. 
The dividend periods are quarterly, in January, April, July and October. 

Funded Debt. 

1st mort., 4 per cent., gold, due Sept., 1930, May and Sept $2,500,000 

E. Hartford & Glastonbury St. Ry. Co. deb., 5 per cent., due Dec., 1937, July and Dec. . 300,000 

Total $2,700,000 

The authorized ist mortgage is $3,000,000. Trustee and agent for the payment of interest, 
Connecticut Trust & Safe Deposit Co., Hartford, Conn. 

Earnings. 
Year ending June 30. 

Gro*s. Net. Interest and Taxes. Dividends. Surplus. 

«*99- $618,913 $185,306 $143,763 $42,000 $44.3 

«9«J 682.936 248,193 142,806 75.000 JO^ 86 

»9°i 737,871 254,057 150,294 60,000 43,133 

I**" 780,558 243,668 146,455 60,000 37,313 

President, E. S. Goodrich : Vice-President, Samuel G. Dunham; Secretary and Treasurer, 
Daniel R. Howe; General Manager. N. McD. Crawford, Hartford, Conn. 

Directors — James J. Goodwin, New York ; George E. Taintor, Charles L. Lincoln. Daniel 
R. Howe, Atwood Collins, Samuel G. Dunham. E. S. Goodrich, Appleton R. Hillyer, Hartford, 
Conn. 

Main office, 115 State street, Hartford, Conn. Annual meeting in January, at call of 
directors, at Hartford, Conn. 

HAVANA ELECTRIC RAILWAY CO. 

A corporation formed under the laws of New Jersey in 1902. The company acquired the 
Havana City Railway & Omnibus Co. of the city of Havana, Cuba. It has a franchise running 
until 1958 and has freight-carrving rights over parts of the system. The company owns and 
operates about 40 miles of electric railway. 

stodc...p.r$ Au.hori«dj»- ; 1— »»^«~ 

The preferred stock is 6 per cent., non-cumulative. Stock is transferred by the secretary of 
the company. New York. Registrar, United States Mortgage & Trust Co., New York. 

Funded Debt. 

Consolidated mort., 5 per cent, gold, due Feb. 1, 1952, Feb. and Aug $7,500,000 

The authorized amount of the mortgage is $10,000,000. Of the bonds outstanding $6,600,000 
were reserved to retire prior liens ; $400,000 for floating debt and $500,000 for new properties. 
A sinking fund of $48,000 per annum, from Januarv 1, 1896. is provided. Bonds may be called 
for the sinking fund after 1906 at 105, and the entire issue may be called after February, 1907, 
at 105 and interest. Trustee of the mortgage. Central Trust Co., New York. Interest is payable 
at the office of the company in New York. 

President, Edwin Hanson, Montreal ; tst Vice-President, \V. L. Bull, New York ; Secretary 
and Treasurer, Arnold Marcus, New York. 

Directors — W. L. Bull, Alexander Laird, Arnold Marcus, II. C. Perkins, Edwin Hanson, 
William C. Van Home, Montreal ; N. Gelats, Havana, Cuba. 

Corporate office, 15 Exchange place, Jersey City ; New York office, 52 Broadway. 



HAVANA TOBACCO CO. 

A corporation formed under the laws of New Jersey, May 28. 1902. The company was 
organized in pursuance of a plan to reorganize the Havana Commercial Co., which was formed 
in 1899, being a consolidation of some of the largest cigar manufacturing interests of Havana, 
Cuba. See statement of the Havana Commercial Co. in the Manual for 1902. 

The present company, besides acquiring the properties owned by the Havana Commercial 
Co., also obtained control of the cigar interests at Havana known as the Bock and the Henry Clay 
establishments, with their plants, trade-marks and so forth. It also obtained control of the H. de 
Cabanas y Carvaial Co. The company thus controls about nine-tenths of the Cuban cigar 
industry. Control of the company is vested in interests identified with the Consolidated Tobacco Co. 

S«^...Par„«..Au«ho,u«i!™- : ^™;. Issue d { »3J£££ } 

The preferred stock is 5 per cent., non-cumulative. 
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Debentures, 5 per cent., due June, 1922, June and Dec $7,500,000 

The authorized amount of the bonds is $10,000,000, and of the amount $2,500,000 remain in 
the treasury. 

Under the terms of the reorganization of the Havana Commercial Co. holders of its common 
stock received 40 per cent, of their holdings in the common stock of the new company, and the 
old preferred stock was exchanged for 40 per cent, in new common and 60 per cent, in new pre- 
ferred. Practically all the old stock was exchanged under this arrangement. 

President. J. B. Cobb; 1st Vice-President, Harold Roberts; 2d Vice-President, E. T. Ware : 
3d Vice-President, F. H. Ray; Treasurer, H. D. Kingsbury ; Secretary, G. M. Gales; Assistant 
Secretary, J. N. Staples ; Auditor, A. R. Haskin. 

Directors — L. Carvajal. K. T. Ware, T. A. Corbin. Anthony N. Bradv. W. W. Fuller. J. B. 
Cobb, J. B. Duke, R. R. Covin, Oliver H. Pavne. H. W. Cobb. Harold Rolx-rts, Gustavo Bock, 
Peter A. B. Wt-idener, F. H. Ray, Robert A. C. Smith, Henry B. Hollins, Thomas F. Ryan. 
Grant B. Schley. 

Main office,' 167 Water street. New York. 

THE HAVERSTRAW LIGHT & FUEL CO. 

A corporation formed under the laws of New York in 1893 to manufacture and sell gas. 
The company owns two gas plants in Haverstraw, N. Y. 

Stock. . .Par ■* co '" ' $1 ° I Authorized * com /' S 100 - 000 ' Issued •* com " ? ,00 » 000 $200,000 
1 pref ., 100 f " UH,WMeu » pref.. 500,000 \ 1&5U 1 pref., 100,000 \ * 1 

The issue of preferred stock was to take up the common stock. The preferred stock is 
entitled to all the earnings of the company for .40 years. Stock is transferred at the office of 
the company, Haverstraw, N. Y. 

Funded Df.bt. 

1st mort., 6 per cent., due 1924, May and Nov $100,000 

2d mort., 5 per cent., due 1949, June and Dec 250,000 

Total $350,000 

The authorized mortgages are $360,000. Of the 2d mortgage $100,000 is set aside to redeem 
the 1st mortgage. 

Trustee of the mortgages, Morton Trust Co., New York. Interest is paid at the office of the 
company, Haverstraw, N. Y. 

President, Henry Hahn, Haverstraw, N. Y.; Vice-President, B. L. Arbecam ; Secretary and 
Treasurer, S. Victor Constant, New York. 

Directors — Henry Hahn, Robert A. Widenmann, Haverstraw, N. Y.; B. L. Arbecam, 
S. Victor Constant, Nelson Chandler, New York. 

Main office, Haverstraw, N. Y.; New York office, iao Broadway. Annual meeting, second 
Tuesday in April, at New York. 

HAWAII AH COMMERCIAL & SUGAR CO. 

A corporation formed April 3, 1882, under the laws of the State of California, having a 
plantation of 40,000 acres and sugar works on the Island of Maui, Hawaiian Islands. The 
capacity of the plant is 50,000 tons of sugar per annum. Under the laws of California the stock- 
holders of the company are personally liable. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

Monthly dividends were paid on the stock at the rate of 6 per cent, per annum, or 50c. per 
share per month. Dividends were, however, suspended in April, 1901. 
Transfer Agent, Farmers' Loan & Trust Co., New York. 

Funded Debt. 

Gold debentures, 5H per cent., due April and Oct $509,328 

Gold bonds of 1899, 5 per cent., due 1919, April and Oct 1,847,000 

Total $2,356,328 

It was stated that about $23 per share had been paid in on the stock. The company's 
balance sheet of date December 31, 1899, showed a surplus of $1,324,471. On December 31, 1900, 
surplus, $1,937,653. 

President, Henry P. Baldwin ; Vice-President, Albert Meyer ; Secretary, George M. Rolph ; 
Treasurer, Nevada National Bank, San Francisco. , 

Directors — Henry P. Baldwin, Albert Meyer, Edward Pollitz, S. T. Alexander, Wallace M. 
Alexander. 

Main office, 308 Market street, San Francisco. 
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HECKER -J ONES-JEWELL KILLING CO. 

A corporation formed under the laws of New Jersey in 1892, to combine the principal 
milling industries in the Metropolitan district. The company acquired the plants and business 
of the following concerns : G. V. Hecker Co., New York; Jones & Co., New York; Jewell 
Milling Co., Brooklyn ; Kings County Milling Co., Brooklyn ; and the Staten Island Milling Co. 
The capacity of these mills was 2,700,000 barrels of flour per year. The company manufactures 
various well known cereal specialties. The properties were conveyed clear of encumbrance, and 
the company acquired all trade-marks, formulas and good will. 

c^l n„^ *. » • 1 \ com., $2,000,000 1 . . , \ com., $3,000,000 I » „_ 

Stock. . . . Par $10.1 . . . . Authonzed • pref ' , Issued - pref ' VJOO>OOQ [ $S,ooo,ooo 

The preferred stock is 8 per cent, cumulative and has a preferential lien on the property 
of the company. 

Full dividends of 8 per cent, were paid on the preferred stock from the formation of the 
company to December, 1897, inclusive. Ensuing dividends were passed. Last dividend paid on 
preferred 2 per cent., quarterly, December 1, 1897. Transfer Agent and Registrar, Metropolitan 
Trust Co., New York. 

Funded Debt. 

1st mort., 6 per cent., due 1922, March and Sept $2,500,000 

The company's 1st mortgage bonds are subject to call at 1 io after September, 1902. Trustee, 
Franklin Trust Co., Brooklyn. Agent for the payment of interest. Metropolitan TrustCo., New 
York. No additional mortgage can be created without the consent of the holders of 90 per cent, 
of the preferred stock. 

In 1899 the United States Flour Milling Co. acquired by purchase 90 per cent, of the stock of 
this company, giving holders its own securities in exchange. An amount of $2,500,000 of the 
United States Hour Milling Co.'s 6 per cent, bonds was deposited with the trustee of the mortgage 
to exchange for the Hecker-Jones-Jcwell bonds, of which in September, 1899, $1,004,000 had 
been exchanged. The company is now controlled by the Standard Milling Co., the successor of 
the United States Flour Milling Co. 

President, Brayton Ives; Secretary and Treasurer, Scott Tremain. 

Directors— Bray ton Ives. \V. Lannian Bull, Thomas A. Mclntyre, New York; William 
Dick, Brooklyn, N. Y.; Joseph V. Clark. Jersey City. 

Main office. Produce Exchange. New York. Annual meeting, third Tuesday in September. 



THE HELENA WATER WORKS CO. 

A corporation formed under the laws of New Jersey, June 15, 1898. The purpose of the 
company is to maintain and operate water works at Helena, Mont. The company acquired the 
following plants : 

Helena Consolidated Water Co. Helena Water Co. 

Stock Par $100 Authorized, $1,500,000 Issued, $',500,000 

Transfer Agent, New Jersey Registration & Trust Co., East Orange, N. J. 

Findkk Di nr. 

1st mort., 4 per cent., due July, 1928, Jan. and July $1. 205,010 

The authorized mortgage is $1,350,000. Trustee and Agent for the payment of interest, 
Old Colony Trust Co., Boston. 

President, Charles S. Tuckerman. Boston: Viie- President, John A. Cole, Chicago; Secretary, 
E. A. Phippen; Treasurer, J. G. Stearns, Boston. 

Directors— Charles S. Tuckerman, Edward A. Phippen, John A. Cole, Frederic G. Pousiand, 
James B. Dill. 

Corporate office. New Jersey Registration & Trust Co., Fast Orange. N. J.; main office, 
Helena, Mont.; branch office, 1 Court street, Boston. Annual mt'etin.,'. second Wednesday in 
July, at East Orange, N. J. 

HENDERSON BRIDGE CO. 

A corporation formed under the laws of Kentucky in 1880. The company owns the railroad 
bridge and approaches extending over the Ohio River from Evansville, Ind.. to Henderson, Ky., a 
distance of 10 06 miles. The bridge is operated by the Louisville & Nashville Railroad Co., which, 
with the other roads making use of the bridge, guarantees tolls to the amount of $200,000 per 
annum, or sufficient for interest on the bonds of the Bridge Co., sinking fund requirements and 
5 per cent, yearly on the stock. 

Stock Par $100 Authorized, $1 ,000,000. . , Issued, $1,000,000 

The Louisville & Nashville Railroad Co. owns a majority of the stock. 

Transfer Agent, Louisville & Nashville Railroad Co., 120 Broadway, New York. 
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Funded Debt. 

ist mort., gold, 6 per cent., due Sept., 1931, March and Sept $2,000,000 

The bond issue was $2,000,000; $463,000 of the bonds are held operative in the sinking 
fund. The bonds are drawn at 105. 

President, Milton H. Smith ; Vice-President. W. D. Hines ; Secretary, J. H. Ellis; Assistant 
Secretary. W. H. Bruce ; Treasurer, William W. Thompson, Louisville. 

Directors,— Braytnn Ives, W. Lanman Bull, Thomas Mclntyre, New York ; William Dick, 
Brooklyn, N. Y.; Joseph W. Clark, Jersey City. 

Main office, Main and Second streets, Louisville. Annual meeting:, first Monday in January, 
at Louisville. 



HERRING-HALL-MARVIN SAFE CO. 

A corporation formed under the laws of New Jersey, August 3, 1900, as a reorganization of 
the Herring-Hall-Marvin Co., a company organised in New Jersey in 1892. The property of that 
company was foreclosed in 1900 and purchased by the reorganization committee, which trans- 
ferred them to the present company. The old company took over the business of Herring & Co. 
New York ; Hall's Safe & Lock Co., Cincinnati ; the Marvin Safe Co., New York ; Farrel & Co., 
Philadelphia, manufacturers of safes and burglar-proof vaults. 

(com.. $1,650,000) (com., $1,650,000) 

Stock... Par $100... Authorized- 1st pref., 600,000 V Issued I ist pref., 600,000 V $3,300,000 

I 2d pref., 1,050,000 ) I 2d pref., 1,050,000 ) 

The ist and 2d preferred are 7 per cent., non-cumulative, dividends paid semi-annually. 

Transfer Agent and Registrar, Continental Trust Co.. New York. 

The old company had $1,500,000 common and $i,Soo,ooo 8 per cent, preferred stock. 

In December, 1897, Receivers were appointed in New York and all the States where the 
old company did business. The Receivers were George R. Gray and Wright D. Pownall. 

The reorganization committee of security holders (Otto T. Bannard, chairman) submitted in 
February, 1899, a plan of reorganization. The old common stock was assessed $6 a share, 
and received $50 in new common and $6 in ist preferred. The old preferred was assessed 
$12 a share, receiving $50 in new common, $50 in new 2d preferred and $12 in new ist preferred. 
The creditors of the company accepted 25 per cent, in cash and 75 per cent, in new ist preferred. 
In November, 1899, the Court directed that the property be sold at public sale. In 1901 the 
present company paid off the outstanding Receivers' certificates issued prior to the reorganization. 

President, H. Allen Tenney ; Vice-Presidents, Wright D. Pownall, Richard T. Pullen ; 
Secretary and Treasurer. W. E. Drummond. 

Directors— Otto T. Bannard, J. Edward Studlev, Richard I. Pullen. Charles U. Carpenter, 
George R. Gray. Wright D. Pownall, VV. E. Drummond. H. Allen Tenney, L. D. York. 

Main office, 400 Broadway, New York ; branch offices, Hamilton, O.; Philadelphia, San 
Francisco, St. Louis. Annual meeting, second Thursday of February. 



HE/WOOD BROTHERS AND WAKEFIELD CO. 

A corporation formed under the laws of New Jersey, March 17, 1897. The company acquired 
the property and business of the following firms and corporations engaged in the manufacture and 
sale of cane and wood seat chairs, reed and rattan furniture, children's carriages, chair cane, car 
sealings, etc. 

Hey wood Bros. &• Co., Gardner, Mass.. es- Wakefield Rattan Co., Wakefield, Mass., with 
tablished 1826, with branches at Boston, branches at Boston, New York, Chicago and 

New York, Philadelphia, Baltimore, San San Francisoo. 

Francisco, Los Angeles. Cal. : Portland, Heywood & Morrill Rattan Co., Chicago. 
Ore. ; London and Liverpool, England. 

The company's factories are at Gardner, Mass., Wakefield, Mass., Chicago and San Francisco. 

Stock Par $100 Authorized | com , ' **><**>•<**> ' Issued \ com /' $3 '^'^ [ $6,000,000 

I pref., 4,000,000 \ I pref., 4,000,000 \ 

The preferred stock is 6 per cent., cumulative. Stock is transferred at the company's office, 
Gardner, Mass. 

The company has no funded debt. 

On January i, 1898, the surplus was reported as $156,498. On January 1, 1902, it was 
$1,165,703, and on January 1, 1903, $1,405,160. 

In 1898 and 1899 the company paid 4 per cent, per annum on its preferred stock, the dividends 
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being 2 per cent, semi-annually in March and September. In 1900 and 1901 8 per cent, was 
paid on the preferred, the payments being 3 per cent, in March. 2 per cent, in June and 3 per cent, 
in September. The dividends on the preferred in 1002 aggregated 6 per cent. 

President, Henry Hey wood ; Vice-Presidents, George Heywood, Louis E. Carlton ; Treas- 
urer, C. H. Lang, Jr.; Secretary, Theodore L. Harlow. 

Directors— Henry Heywood, George Heywood, L. H. Greenwood, C. H. Hill, J. D. Walsh, 
C. H. Lang. Jr., Ix>uis E. Carlton, Frank G. Webster, William H. Baxter. 

Main office, Gardner, Mass. Annual meeting, third Tuesday in March, at Jersey City. 



HIGGINS OIL A FUEL CO. 

A corporation formed under the laws of Texas, April 18, 1901, to develop and operate 
petroleum oil wells. The company owns oil lands in Jefferson and Harding counties, Texas and 
other lands in Louisiana. It owns 100 tanks cars, 25 steel tanks, wharves, tugs, barges, pipe 
lines, and other equipments for pumping and shipping oil. 

Stock Par $100 Authorized, $2,500 ..Issued, $2,105,400 

The company has no preferred stock and no funded debt. 

The first dividend, 4 per cent., was paid January 6. 1903. Quarterly dividends of \% per 
cent, each were paid in April. July and October, 1902, and January, 1003. 

President. John N. Gilbert; Vice-President, H. M. Ernst; Secretary, L. L. Donnelly; 
Treasu rer, W. S. Davidson ; General Manager, C. L. Wallis. 

Directors— John N. Gilbert, W. S. Davidson, C. L. Walhs, T. H. Franklin, H. M. Ernst, 
J. H. Eagle, J. H. Broocks. 

Corporate and main office, Beaumont, Tex.. Annual meeting. April 18, at Beaumont, Tex. 



HO BO KEN LAND & IMPROVEMENT CO. 

A corporation formed under the laws of New Jersey in 1838. The company owns laige 
amounts of real estate in the city of Hoboken, N.J. 

Stock Par $100 Authorized, $2,000.000 Issued, $1,473,800 

Transfer Agent, William A. Macy, 1 Newark street, Hoboken, N. J. 

Funded Debt. 

t*t mort., 5 per cent., due 1910 $1,500,000 

Agent for the payment of interest. First National Bank, Hoboken, N. J. 

President, Edwin A. Stevens; 1st Vice-President, Robert L. Stevens; ad Vice-President, 
Richard Stevens ; Secretary, William A. Macy ; Treasurer and General Manager, Palmer Campbell. 

Directors — Edwin A. Stevens, Robert L. Stevens, Richard Stevens. A. S. Alexander, 
Palmer Campbell, Hoboken, N. J. ; S. B. Dod, Orange, N. J. ; Lewis H. Hyde, New York; 
William A. Macy, Montclair, N. J. 

Main office, t Newark street, Hoboken, N. J. Annual meeting, first Monday in May. 



HOLYOKE STREET RAILWAY CO. 

A corporation formed under the laws of Massachusetts, June 1, 1884. The company owns 
and operates 40 miles of electric railway in and about the city of Holyoke, Mass. It operates 
under a 25-year lease from June 1, 1897, the Mount Tom Railroad Co.. an inclined road running 
to the summit of Mount Tom. The company has a power house, 107 cars and 191 electric motors. 

Stock Par $100 Authorized, $700,000 Issued, $700,000 

The company has no preferred stock. Stock is transferred and registered at the office of the 
company, Holyoke, Mass. 

Dividends of 8 per cent, annually have been paid, 1892- 1902 inclusive. Dividend periods are 
January and July. 

Funded Debt. 

Debenture bonds, 5 per cent., due April. 1915, April and Oct $250,000 

Debenture bonds, 5 per cent., due Oct., 1920, April and Oct 85,000 

Total $335,000 

Interest on all the bonds is payable at the Holyoke National Bank, Holyoke, Mass. The 
company pays, under the lease of the Mount Tom Railroad Co.. O per cent, annually on ihe 
$100,000 capital stock of that company. 
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Earnings. 
Year ending September 30. 

Ch*r get 

Gross. Net and Taxen. Dividend* Surplus. 

1901 $a./6,i6s $99,471 $51.06? $48,000 $408 

•902 336,853 "3.524 55.368 56,000 2,156 

The operating expenses in 1902 were 66^ per cent, of the gross earnings. 
At the end of the fisral year. September 30, 1902, the company had a total surplus of $78,141. 
President and General Manager, William S. Loom is ; Secretary and Treasurer, William R. 
Hill. Holyoke, Mass. 

Directors— William S. Loomis. J. G. Mcintosh. J. F. Sullivan, William R. Hill. Holyoke. 
Mass.; John Olmstead, Frederick Harris, N. I). Winter, Springfield. Mass. 

Corporate and main office, Holyoke, Mass. Annual meeting, third Tuesday in January, at 
Holyoke, Mass. 

THE HOMESTAKE MINING CO. 

A corporation formed under the laws of California, November 5, 1877. The property of 
the company consists of 154 mining claims, aggregating about 927 acres, located in the White 
Wood mining district in the Black Hills, near I-ead, Lawrence County. S. Dak. The company 
has a large mining plant for the operation of the gold-bearing veins upon its property, coraprisinc 
a stamp mill, cyanide works, electric light plant, sawmill, etc. In 1899 tne company acquired 
the Highland Mining Co., the property of which, adjoining the Homestake mine, comprises 
seventeen mining claims of about 73 acres, with a mill of 140 stamps, hoisting works and other 
necessary machinery. In the same year this company acquired the Black Hills Canal & Water 
Co., the property of which consists of forty miles of ditches, flumes, pipe lines, with necessary 
reservoirs and improvements and water rights covering the water supply of the Dead wood and 
Lead districts. 

This company also owned the Black Hills and Fort Pierre Railroad Co., but sold the same. 

Stock Par $100 Authorized, $21,000,000. Issued, $21,000,000 

Transfer Agents, Lounsbery & Co., 15 Broad street. New York. 

The company has no funded debt. Up to January 31, 1901, it had paid in dividends upon its 
stock, $9,508,750. In November, 1809, the capital stock of the company was increased $8,500,000, 
in order to provide for the absorption of the Highland Mining Co., Black Hills Canal & Water 
Co. and Black Hills & Fort Pierre Railroad Co. 

The Homestake Mining Co. has paid dividends for many years, usually at the rate of 50 
cents a share per month. 

President, J. B. Haggin ; Vice-President, F. G. Drum ; Secretary, Fred Clarke. 

Directors— J. B. Haggin, F. G. Drum, Fred Clarke, E.J. McCutchun, E. H. Clark, Thomas 
Turner, Richard Clark. 

General office. Lead. Lawrence County. S. Dak.; secretary's office, 210 Montgomery street, 
San Francisco; New York office, 15 Broad street. 



HOUGHTON COUNTY STREET RAILWAY CO. 

A corporation formed under the laws of Michigan in 1899. The company's line extends 
through the entire nipper belt of Michigan, from Houghton to Hancock. Laurium, Red Jacket 
and Wolverine, serving a population of about 75,000 The company owns 22 miles of track, 
much of it being built on a private right of way. 

1 11 a- a .1 j < com.. $750,000 1 . . * com.. $750,000 / 

Stock Par $100 Authorized «•»/.-•• j, Issued , ' J ) $qs".coo 

* i pre!., 200.000 \ i pref.. 200.000 ( 

The preferred Mock is 6 per cent.. n..n-cumulative, and redeemable at 1 10. Transfer Agents. 
Stone & Webster, Boston. Registrar, Boston Safe Deposit & Trust Co., Boston. 

I'UNhF.D Dkrt. 

1st mort., 5 per cent., gold, due July i. 192 >, Jan. and July $625,000 

The authorized amount of the 1st mortgage is $750,000. The bonds are redeemable as a 
whole after 1005 at 105. Trustee of the mortgage and agent for the payment of interest, Boston 
Safe Deposit & Trust Co.. Boston. 

In the year ending June 30, 1902, the gross earnings were $158,580 ; net, $68,187; charges, 
$28,310 ; surplus, $39,877. 

President, F. J. Bawden ; Vice-President, W. O. Chapman; Treasurer, H. B. Sawyer; 
Assistant Treasurer, John W. Payne ; Secretary, Henry R. Hayes. 

Directors— C. A. Stone. B. H. Dibblee, E. S. Webster. W. O. Chapman, F. J. Bawden, 
Russell Robb. N. H. Stone. 

Corporate and main office, Hancock. Mich. Annual meeting, first Tuesday in August. 
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HOUSTON OIL CO. 

A corporation formed under the laws of Texas, in July, 1901. The purposes of the company 
are to acquire, deal in and develop oil and lumber lands in Texas. The company acquired about 
1,000.000 acres of oil and timber lands in the Beaumont region of Eastern Texas. The company 
is closely allied with the Kirby Lumber Co., which purchased from it some 8,000,000 feet of 
standing timber on stumpage contracts. 

Stock. . Par $100 ..Authorised j com /' W*»,ooo » Issued \ com $20,000,000 ) $ 

( pref., 10,000,000 s { pref., 7,500,000 s 1 J 

The company has no funded debt of its own, but guarantees under contract $6,560,000 6 per 
cent, timber certificates issued in connection with the Kirby Lumber contract. A mortgage on 
the property of this company forms part of the security for the certificates, which are issued by 
the Maryland Trust Co., Baltimore, as trustee. 

President, Thomas H. Franklin. Houston. Tex.; Secretary. Jesse A. Whittaker, New York. 

Directors — J. Wilcox Brown, Baltimore ; F. E. Marshall, Henry T. Kent, Nathaniel P. Sils- 
bee, Boston; S. B. Cooper. Beaumont, Tex.; 0. C. Drew, W. W. Willson, B. F. Bonner, 
Joseph H. Eagle, Houston, Tex. 

Corporate and main office, Houston, Tex.; New York office, 30 Broad street. 



HUDSON COUNTY GAS CO. 

A corporation formed under the laws of New Jersey in 1809. The company acquired all 
the stock of the following gas organizations, which supply all the cities and towns in Hudson 
County, N. J.: 

Hudson County Gas Light Co., Hoboken. People's Gas Light Co., Jersey City. 

Jersey City Gas Light Co., Jersey City. Bayonne & Greenville Gas Light Co., Bayonne, 

Consumers' Gas Co., Jersey City. N. J. 

The various companies acquired were, in October, 1899, consolidated and merged into this 
company. 

Stock Par $100 Authorised, $10,500,000 Issued, $10,500,000 

A controlling interest in the stock of this company is owned by the United Gas Improvement 
Co. of Philadelphia, 

Funded Debt. 

Consumers' Gas Co., 1st mort., 6 per cent., due 1904, May and Nov $600,000 

Hudson County Gas Co., consolidated 1st mort., gold 5s, due 1949, May and Nov 9,160.000 



Total $9,760,000 

The 5 per cent, fifty-year mortgage created in 1899 is for $10,500,000. Bonds are in 
denominations of $100, $500 and $1,000. Of this issue $600,000 is reserved to take up the 
Consumers' Gas 6s and $740,000 is reserved to provide for improvements and extensions. 
Trustee of the mortgage. The New Jersey Title Guarantee & Trust Co.. Jersey City. 

President, Edward F. C. Young, Jersey City ; Vice-President, Walton Clark ; Treasurer, 
Ijewis Lillie, Philadelphia; Secretary and Assistant Treasurer, P. S. Young ; Assistant Secretary, 
R. D. Miller, Jersey City. 

Directors — Edward F. C. Young, P. F. Wanser, E. L. Young, Joseph E. Hulshizer, Joseph 
D. Bedle, Thomas H. Williams, Cornelius Zabriskie, Elbert Rappleye, William C. Heppenheimer, 
Mark J. Cox, Jersey City; Randal Morgan, Philadelphia; Hamilton Wallis, East Orange; 
Myles Tierney, New York; Samuel B. Dod, A. P. Hexamer, Hoboken. 

Main office, 1 Montgomery street, Jersey City. 



HUDSON RIVER TELEPHONE CO. 

A corporation formed under the laws of New York, April 26, 1883. The company operates 
a telephone system in the counties of New York bordering on the Hudson River. It ah*> controls 
the Troy Telephone & Telegraph Co., and the Northern New York Telephone Co. It had in 
January, 1903, 74 exchanges, 30,000 miles of wire and over 18,000 subscribers. The American 
Telephone & Telegraph Co. owns a majority interest in this company's stock. 

Stock Par $100 Authorized, $4,000,000 .Issued, $3,613,300 

The company has no funded debt. In 1900, the stock was increased from $2,000,000 to 
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$3,000,000, and in February, 1000, an increase to $4,000,000 was ratified. In 190a $400,000 of 
new stock was sold to the stockholders at par, and in January, 1903, another issue of $386,800 
was made. 

Stock is transferred at the company's office, Albany, N. Y. 

Dividends paid on the stock have been as follows : In 1893, 3 per cent.; in 1894, 3"^ per cent. ; 
in 1895, 3^ per cent.; in 1896, 4 per cent.; in 1897, 4 per cent.; in 1898, 4 per cent.; in 1800. 
5 per cent.; in 1900, 6 per cent., and in 1901, 6 per cent. Dividends are paid quarterly, in Feb- 
ruary (1), May, August and November at the rate of 1^ per cent. 



EAKNINGS. Gro». Net. 

»oo° $519*679 $167,799 

190' 672,590 225,788 

»9o* 787.330 236,564 



President, James H. Manning, Albany. N. Y. ; Vice-President, Jeffries Wyman, Boston ; 
Secretary and Auditor, Walter B. Butler ; Treasurer, James J. Fiusimmons ; General Manager, 
Henry E. Hawley, Albany. 

Directors— James H. Manning, D. Cady Herrick, Albany, N. Y. ; Joseph P. Davis, New 
York ; Walter C. Humstone, Brooklyn, N. Y. ; George P. Ide, Troy ; John E. Adriance, 
Poughkeepsie, N. Y. ; Frederick P. Fish, C. Jay French, Jeffries Wyman, Boston. 

Main office, Maiden lane and Chapel street, Albany, N. Y. Annual meeting, first Thursday 
in March. 



HUDSON RIVER WATER POWER CO. 

A corporation organized under the laws of New York, November 11, 1899. The company 
was formed to acquire and develop the water power of the Hudson River between Glens Falls and 
Palmers Falls, N. Y., and to utilize the same for the creation and distribution of electricity for 
power, lighting and heating. The company has erected a mason ry dam 90 feet high and 1,500 
feet long near Glens Falls, which will furnish a minimum of 20,000 horse-power in the driest 
portion of the year and 50,000 horse-power at other times. The company is also building a large 
power-house adjoining the dam, and has built transmission lines for conveying its current to Albany. 
Troy, Saratoga, Schenectady, Ballston, Fort Edward, Glens Falls and Sandy Hill, N. Y. 
This company has acquired the Saratoga Gas, Electric Light & Power Co. and the Ballston 
Spa Light & Power Co., and will supply these companies with power from its own plant. 
Contracts for 10,000 horse-power have been effected with the General Electric Co., Schenectady, 
N. Y.,and for 2,000 horse- power with the Glen Falls Portland Cement Co., which, with the 
revenue from the company's own properties, will enable it to meet operating expenses and interest 
upon the entire outstanding bonded debt from the sale of but one-third of its power. 

The contracts above referred to with the General Electric Co. and the Glens Falls Portland 
Cement Co. will bring an additional revenue of about $270,000. The annual operating expenses 
of the Hudson River Water Power Co., and the Electric Co., a subsidiary organisation, are 
estimated at a maximum of $100,000 per annum. Five per cent, interest on $2,000,000 Water 
Power Co. and $2,000,000 Hudson River Electric Co. bonds amounts to $200,000, or annual 
expenses and interest charges of about $300,000 against an assured yearly revenue of about 
$1,240,000. 

Applications have been made to the company from consumers in the cities and towns it will 
supply for over 6,000 horse-power, calling for additional revenue of about $165,000, and raising 
the surplus over expenses and charges, applicable to dividends, to over $1,000,000, or 20 per cent, 
on the $5,000,000 stock of the company. 

The Hudson River Electric Co. was organized in 1901 to supply additional power. Its entire 
capital stock of $3,000,000 is held permanently in the treasury of the Hudson River Water 
Power Co. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

Transfer Agent, D. S. Mills, 149 Broadway, New York. 

Funded Debt. 

1st mort., 5 per cent., due $50,000 annually, 1914 to 1929, May and Nov $2,000,000 

Hudson River Electric, 1st mort., 5 per cent., due Dec., 1931, June and Dec 2,000,000 



Total $4,000,000 

The Hudson River Water Power Co.'s bonds are secured by a mortgage to The Trust Co. of 
America, trustee, of the company's entire property. The authorized amount of bonds is $2,000,000. 
There is a sinking fund for the bonds of $50,000 per year which becomes operative in 1914. 

The Hudson River Electric Co.'s 1st mortgage 5 per cent, bonds are guaranteed, principal 
and interest, by this company. Trustee. Morton Trust Co., New York. 
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Contract* for lighting the cities of Albany and Troy, N. Y., were completed in December, 190a, 
which will produce a large additional revenue. 

President, Eugene L. Ashley, Glens Falls, N. Y. ; Vice-President, W. H. Trumbull, Salem, 
Mass.; Secretary, Elmer J. West; Treasurer, Eben H. Gay, Boston; Chief Engineer, William 
Barclay Parsons, New York. 

Directors— Eugene L. Ashley, Elmer J. West, Eben H. Gay, W. H. Trumbull. 

Main office, Glens Falls, N. Y.; New York office, i Nassau street; Treasurer's office, 131 
Devonshire street, Boston. Annual meeting, fourth Tuesday in May. 



HUDSON ¥ ALLEY RAILWAY 

A corporation formed under the laws of New York, August 15, 1901. The company is a 
consolidation of the following companies : 

Glens Falls. Sandy Hill & Fort Edward Street Greenwich & Schuylerville Electric Railroad 

Railway Co. Co. 
Warren County Railway Co. Saratoga Traction Co. 

Stillwater & Mechanicsville Street Railway Co. Saratoga Northern Railway Co. 

The company owns and operates an electric trolley road for freight and passengers from 
Albany and Troy, N. Y., to Waterford, Mechanicsville, Stillwater. Schuylerville, Greenwich, 
Fort Edward. Sandy Hill, Glens Falls, Caldwell, Warrensburg, Round Lake, Ballston and 
Saratoga. About 133 miles of track is in operation, 8s miles of which is over private right of 
way. The company also owns Kaydeross Park, at Saratoga Lake; Ondawa Park, between 
Greenwich and Schuylerville, and Fort William Henry Park and the Fort William Hotel, at 
Lake George. It has a trackage contract with the United Traction Co. by which its cars enter 
Albany and Troy. 

Stock Par $100 Authoriied, $3,000,000 Issued, $3,635,000 

The company has no preferred stock. Transfer Agent. Central National Bank, New York. 
Registrar, Merchants' Trust Co., New York. 

Funded Debt. 

Consolidated mort., 5 percent., gold, due 1951, Jan. and July $3,000,000 

Glens Falls, Sandy Hill&Ft. Edw. St. Ry. 1st mort., 6per cent., due 1911, Jan. and July 100,000 

Glens Falls, Sandy Hill & Ft. Edw. St. Ry. adra.,6p. c, due July, 1913, Jan. and July 50.000 

Glens Falls, Sandy Hill & Ft. Edw. St. Ry. 3d m., 5 p. c. due April, 1931, April and Oct. 81,500 

Stillwater* Mechanicsville St. Ry. tst mort., 6 per cent., due April. 191 3, April and Oct. 47.500 

Stillwater & Mechanicsville St. Ry. sd mort., cons. 6 p. c, due April, 1913, April and Oct 303,500 

Total $3,481,500 

The authorised new consolidated mortgage is $4,000,000, of|w!iich"$i,oco,ooo*is set aside for 
future requirements and $481,500 Is reserved to retire prior liens. Bonds may be'called at 110. 
Trustee and agent for the payment of interest, Merchants' Trust Co., New York. 

Trustee of the 1st mortgage of the Glens Falls. Sandy Hill & Fort Edward Street Railway 
Co. and agent for the payment of interest, Central Trust Co., New York. Trustee of the sd 
mortgage and agent for the payment of interest, Merchants' National Bank, Glens Falls, N. Y. 
The bonds of the 3d mortgage may be called at 100 after April 1, 1903. Trustee of the mortgages of 
the Stillwater & Mechanicsville Street Railway Co., Union Safe Deposit & Trust Co., Portland, 
Me. Agents for the payment of interest. Bank of D. Powers & Sons, Lansingburg, N. Y., and 
Glens Falls Trust Co., Glens Falls, N. Y. 

Chairman, Executive Committee, Peter McCarthy, Troy, N. Y.; President, Addison B. 
Colvin, Glens Falls, N. Y.; Vice-Presidents. J. A. Powers. Troy, N. Y., and George E. Green, 
Binghamton, N. Y.; Secretary, Thomas O'Connor, Waterford, N. Y.; Treasurer, F. L. Cowles, 
Glens Falls, N. Y. 

Directors — Addison B. Colvin, Glens Falls, N. Y. ; J. A. Powers. Frank E. Howe, Peter 
McCarthy, Troy, N. Y. ; George E. Green, G. Tracy Rogers, Binghamton, N. Y. ; Thomas 
O'Connor, Waterford. N. Y. ; C. E. Brisbin, Schuylerville. N. Y. ; Watson N. Sprague, 
Greenwich, N. Y. ; W. W. Worden, Saratoga Springs, N. Y. ; Louis W. Emerson, Warrensburg, 
N. Y. ; J. Ledlie Hres, Fonda, N. Y. ; Edwin Langdon, New York ; John W. McNamara, Albany, 
N. Y. ; John W. Herbert, Helmetta. N. J. 

Main office, Glens Falls, N. Y, Annual meeting, third Wednesday in July, at Waterford, N.Y, 
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HUMBOLDT COPPER MINING CO. 

A corporation formed under the laws of Michigan in 1863. The company owns a copper 
property in Houghton County, Mich. 

Stock Par $25 Authorized, $1,000,000 Issued, $1,000,000 

There has been paid on account of the capital, $232,683, including $100,000 represented by real 
te. 

President, C. Howard Weston, Boston ; Secretary and Treasurer, John Brooks, Boston. 
Directors— J. D. Huhn, John Brooks, W. C. Fisk, Ashley Watson, Wesley Clark. 
Main office, so State street, Boston. Annual meeting, fourth Tuesday in March. 



ILLINOIS BRICK CO. 

A corporation formed under the laws of Illinois, March, 1900, to engage in the manufacture 
and sale of brick. The company acquired 32 brick-making plants it Cook County. 111., and 
vicinity, and now has facilities for making upwards of 750,000,000 bricks annually. 

s .«k....p M $,oo A-*H-d|—: : «*£S£i ta - i ISS:**w3Sl %1 -""- m 

The preferred stock is 6 per cent., cumulative, and has preference as to assets. Stock is 
transferred at the office of the company, Chicago. Registrar, American Trust & Savings Bank. 
Chicago. 

In the nine months of 1900, after the formation of the company, dividends to the amount of 

per cent- w " e paid. In 1001 and 1902 annual dividends of 6 per cent, were paid. The com- 
pany has no fixed dates for paying dividends. 

The company has a bond issue of $300,000, which is all held in the treasury. 

In the fiscal year ending December 31, 1902, the company's gross earnings were $429,116.04 ; 
net, $262,708.35 ; dividends, $213,030.00; surplus, $292,400.27. 

The following is the company's balance sheet, December 31, 1902 : 

Assets. Liabilities. 

Plants $7,941,000 Capital stock, preferred $4,000,000 

Bonds unsold 300,000 Capital stock, common 5,000,000 

Bills receivable 49,925 Bonds 300,000 

Accounts receivable 299,778 Bills payable 141,000 

Brick, yard and shop inventories 216,813 Accounts payable 110,330 

Preferred stock unissued 449.5°° Second installment dividend, No. 3. 106,515 

Common stock unissued 649,500 Surplus 

Cash 43.739 



Total $9,950,245 Total $9,950,045 

President, Leonard H. Harland ; Vice-President, B. F. Weber ; Secretary, William Schlake ; 
Treasurer, C. D. B. Howell ; General Superintendent, William H. Weckler, Chicago. 

Directors — Frank B. Alsip, Henrv Busse, John H. Gray, George C. Prussing, F. W. 
Labahn, Louis Riemer, A. J. Weckfer, William H. Weckler, Chicago ; C. D. B. Howell, 
Evanston, III. 

Corporate and main office, 138 Washington street, Chicago. Annual meeting, first Monday 
in February, at Chicago. 



INDIANA NATURAL 6 AS A OIL CO. 

A corporation formed under the laws of Indiana, October 5. 1889, for the purpose of 
developing and distributing natural gas and oil. The company owns pipe lines, gas and oil 
wells, pumping stations, etc. 

Stock Par $50 Authorired, $2,000,000 Issued, $2,000,000 

The company has no preferred stock. 

Stock is transferred at the office of the company, 89 Broadway, New York. Registrar, 
Central Trust Co., New York. 

The first dividend, \ % per cent., was paid May 5, 1895 ; since then the dividends have been 
at the rate of 6 per cent, annually. The dividend periods are February. May, August and 
November. 

Funded Debt. 

. t mort., 6 per cent., gold, due July 1, 1910, Jan. and July $4,000,000 
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The bonds outstanding are the full amount authoruxl. Trustee of the mortgage aad agent 
for the payment of interest, Central Trust Co., New York. 

President and General Manager, Jacob S. Smith ; Secretary and Treasurer, Buford T. 
Kennedy, Chicago ; Assistant Secretary, Edward Beers, New York. 

Directors— Jacob S. Smith, W. O. Johnson, W. S. McCrea, Buford T. Kennedy, Chicago ; 
Frank S. Hastings, New York. 

Corporate office, Hammond, Ind. ; Chicago office, 14 East Monroe street ; New York office, 
80 Broadway. Annual meeting, second Wednesday in June. 



INDIANAPOLIS, COLUMBUS & SOUTHERN TRACTION CO. 

A corporation formed under the laws of Indiana in 1895. The company owns an electric 
railway extending from the limits of the city of Indianapolis, Ind., through Southport, Greenwood 
and Whiteland to Franklin. Ind., and operates 22 miles of track, 3 miles of which are over the 
line of the Indianapolis Street Railway Co. The company was formerly the Indianapolis, 
Greenwood & Franklin Railroad Co. The road has an extension nearly completed from 
Franklin to Columbus, a distance of 21 miles. Nearly all the track is on private right of way. 
The company owns a power house and 9 cars. 

Stock Par $100 Authorized, $600,000 Issued, $285,000 

The company has no preferred stock. 

Funded Dkbt. 

1st mort., 5 per cent, gold, due Feb. 1923, Feb. and Aug $300,000 

The total authorized mortgage is $1,000,000, and $700,000 are reserved for extensions and 
improvements. Trustee and agent for the payment of interest, Trust Co. of North America, 
Philadelphia. 

In the fiscal year ending June 6, 1902, the gross earnings were $87,002 ; net, $42,413 ; in the 
six months ending Nov. 30, 1902, the gross earnings were $50,535 ; net, $24,406. 

President, Joseph I. Irwin; Vice-President and General Manager, William G. Irwin; Secretary 
and Treasurer, Hugh T. Miller, Columbus, Ind. 

Directors— Joseph I. Irwin, William G. Irwin, Hugh T. Miller, Z. T. Sweeney, L. I. Sweeney, 
Columbus, Ind. 

Corporate and main office, 303 Washington street, Columbus, Ind. Annual meeting, third 
Tuesday in January, at Columbus, Ind. 



INDIANAPOLIS STREET RAILROAD CO. 

A corporation formed under the laws of Indiana, March 7, 1899. The company is a reor- 
ganization of the Citizens' Street Railway Co. and the City Railway Co. of InJianapolis. The 
company acquired a franchise for 34 years from the city, and operates 142 miles of electric road 
in and about Indianapolis, Ind. The property was leased to Indianapolis Traction & Terminal 
Co. in December, 1902. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

Funded Debt. 

1st mort., 4 per cent., gold, due July, 1933, Jan. and July $6 ,000,000 

Citizens' Street Railway cons, mort., 5 percent., gold, due May, 1933, May and Nov.. 4,000,000 



Total $10,000,000 

The authorized 1st mortgage is $6,000,000. Trustee and agent for the payment of interest. 
Guarantee Safe Deposit Co., Philadelphia. The outstanding bonds of the Citizens' Street Railway 
Co.'s consolidated mortgage are the full amount authorized. Trustee, Central Trust Co., New 
York. Agent for the payment of interest, Fourth Street National Bank, Philadelphia. 

President, George Brown ; Vice-President, J. A. Lemcke ; Secretary and Treasurer, Henry 
Jameson. 

Directors— J. A. Lemcke, H. B. Hibben, Henry Jameson, George Brown, Indianapolis; 
James A. Murdock, Lafayette. Ind. 

Main office, Illinois and Washington streets, Indianapolis. Annual meeting, second Wednes- 
day in April. 

INDIANAPOLIS WATER CO. 

A corporation formed under the laws of Indiana in 1881. The company's business is the 
supplying of water in Indianapolis and its suburban towns. 

Stock Par $100. Authorized, $500,000 Issued, $500,000 
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Funded Debt. 

ist raort., 6 per cent., due 1911, May and Nov $500,000 

3d gen. mort., 5 per cent., due 1920, Jan. and July 1,485,000 

30-year gold bonds, a# per cent., due 1930, Jan. and July 500,000 

Total.... $3,485,000 

In the year 1900 the gross receipts were $352,442 ; in 1901, $351,444 ; in 1902, $373»»93- 
President, Thomas A. Morris ; Vice-President and Treasurer, F. A. W. Davis ; Secretary, 

Milton A. Morris, Indianapolis. 

Directors — E. P. Kimball, Edward Kimball, John K. Bates, Portsmouth, N. H.; Charles H. 

Payson, Herbert Pay son, Portland, Me.; C. S. Andrews, Brazil ; Thomas A. Morris, Volney T. 

Malott, Edward Daniels, Albert Baker, H. McK. Landon, J. L. Ketchara, F. A. W. Davis, 

Indianapolis. 

Main office, 113 Monument place, Indianapolis. Annual meeting, last Thursday in April. 



INDIANA RAILWAY CO. 

A corporation formed under the laws of Indiana, March 15, 1899. The company is a consoli- 
dation of the following street railway companies : 

South Bend Street Railway Co. Indiana Electric Railway Co. 

General Power & Quick Transit Co. South Bend & Elkhart Railway Co. 

Elkhart, Goshen & Southern Railway Co. 

The company controls all the local electric railway lines in South Bend, Elkhart, Goshen and 
Mishawaka, Ind., and an interurban line joining those cities. It operates 50 miles of track and 
has three power stations and 65 cars. It serves a population of about 75,000. 

Stock Par $50 Authorised, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. Transfer Agent, Northern Trust Co., Chicago. 

Funded Debt. 

ist mort., 5 per cent, gold, due Jan. 1, 1930, Jan. and July $900,000 

The authorized mortgage is $1,000,000. A sinking fund of $10,000 per annum begins 
January 1, 1905. Bonds for the sinking fund will be bought in the open market. Trustee of the 
mortgage, Girard Trust Co., Philadelphia. Agent for the payment of interest, Standard Trust 
Co., New York, and Girard Trust Co., Philadelphia. 

President, Arthur Kennedy, Pittsburg ; Vice-President and General Manager, J. McM. Smith ; 
Secretary and Treasurer, J. B. McCance. South Bend, Ind. 

Directors— Arthur Kennedy, J. McM. Smith, J. B. McCance, Walter Lyon, W. L. Stonrx. 

Corporate and main office, South Bend, Ind. ; Eastern office, 403 Wood street, Pittsburg. 



INTERBOROUGH RAPID TRANSIT CO. 

A corporation formed under the laws of New York, May 14, 1902. The company was formed 
to operate the Rapid Transit Subway in New York City. It acquired all the stock of the Rapid 
Transit Subway Construction Co. The latter company was a New York corporation, formed in 
February, 1900. A full statement regarding it was given in the Manual for 1902. The Rapid 
Transit Subway Construction Co. took an assignment of the contract awarded by the Rapid 
Transit Commission and the municipality of New York in 1900 to John B. McDonald for the 
construction and operation of the subway in that city. 

The subway, when completed, will be a four-track line of road, operated by electricity, 
extending from the City Hall via Park avenue and Forty-second street and Broadway to 103d 
street, with two-track extensions, partly viaduct, to Kingsbridge and to Bronx Park. A further 
extension has also been provided for from the City Hall southward to the Battery and thence by 
tunnel under the East River to Atlantic avenue, Brooklyn. The total length of the lines will be 
about 25 miles, with about 65 miles of track. 

In January, 1903, this company leased the Manhattan (elevated) Railway Co. See below. 

The arrangement with the city, under the contract entered into in January, 1900, which 
contract was assigned to the Rapid Transit Subway Construction Co. included provisions that the 
city should issue bonds to the amount of $35,000,000 to pay for the construction of the tunnel, 
and that the contractor should give a bond of $5,000,000 for the construction and equipment of 
the road and a continuing bond of $1,000,000, four and a half years being allowed for the 
completion of the work. Under the terms of the agreement the contractor is to have a lease of 
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the road fur fifty years, with the right to renew the same fur twenty-five years additional. The 
rental provided for is the amount of interest paid by the city on its bonds, issued for the purpose, 
including interest during construction, and in addition 1 per cent, per annum on such cost of 
construction, there being provisions in regard to an increase of the rental when the gross earnings 
of the property exceed $5,000,000 per annum. In case of a renewal for twenty-five years, the 
rental shall be not less than the average amount paid by the company for the last ten years of the 
original lease. 

The company is to provide and pay for the electrical equipment, rolling stock and other 
accessories of the road, the estimated cost of which is about $16,000,000. 

The arrangement in connection with the construction of the tunnel between the City Hall, 
Manhattan, and Atlantic avenue, Brooklyn, mentioned above, is that the company shall build the 
same for $3,000,000, supplied by the city, but this part of the work will probably cost considerably 
more than that sum. 

A proposition has also been made to extend the line of the original subway from Fourth 
avenue and Fourteenth street up Broadway to Forty-second street, connecting therewith the main 
northern portion of the line, thus making a cutoff through the central portion of the city. 

The bonds created by the city in connection with the construction of the subway are both 3 
per cent, and per cent., and are being issued as the work progresses, payments by the city to 
the contractor being made by instalments as the work progresses. 

In December, 1903, the company negotiated a lease of the property of the Manhattan Railway 
Co. for 999 years, from April 1, 1903. The rental under the lease is 6 per cent, per annum 
on the stock of the Manhattan Railway Co. from the date of the lease to January 1, 1906, and 
1 per cent, additional if earned. After January 1, 1906, the rental will be 7 per cent, per annum 
on the stock of the leased company. See the separate statement of the Manhattan Railway Co. in 
this edition of the Manual. 

Stock Par $100 Authorized, $35,000,000 Issued, $35,000,000 

The company has no preferred stock and no funded debt. 

Transfer Agent, August Belmont & Co., New York. Registrar, Guaranty Trust Co., New 
York. 

Of the stock authorized and outstanding, $13,600,000 is full paid. The balance is 80 per 
cent., full paid, the balance being payable in instalments of 10 per cent, each, May 1 and June 1, 
1903, at which latter date all the stock will be full paid. 

AU the stock of the company is held in a Voting Trust, the Trustees being E. Mora 
Davison, B. Hamburger and Charles B. Ludlow. 

The Rapid Transit Subway Construction Co. had $6,000,000 of stock, all common shares. 
On this, in May, 1903, 60 per cent, had been paid in in cash. It was then determined to form 
another company to complete and operate the subway, and the Interborough Rapid Transit Co. 
was organized to carry out this plan with an authorized capital of $35 ,ooo,coo. 

When the present company was formed the $6,000,000 of stock of the Rapid Transit Subway 
Construction Co. was exchanged for 160 per cent, of its face, or $9,600,000 of full paid stock, of 
the Interborough Rapid Transit Co. The stockholders of the Rapid Transit Subway Construction 
Co. were also given the right to subscribe for 150 per cent, of their original holdings in Inter- 
borough Rapid Transit stock at par, being $9,000,000 of the latter, the subscription being payable 
in instalments. 

In August, 190a, the authorized stock of the Interborough Rapid Transit Co. was increased 
from $35,000,000 to $15,000,000 in order to provide for the construction of the subway extension 
from the City Hall, Manhattan, to Atlantic avenue, Brooklyn. The additional stock, as well as 
the amount of the original authorized stock ($6,400,000), which remained unissued when the 
company was formed, have also, it is understood, been subscribed for by the stockholders. 

President, August Belmont ; Vice-President, E. P. Bryan ; Treasurer, John F. Buck ; 
Secretary, Frederick Evans, New York. 

Directors— William H. Baldwin, Jr., M. F. Plant, August Belmont, Andrew Freedman, John 
B. McDonald, Walter G. Oakman, John Peirce, George W. Young, William A. Read, Cornelius 
Vanderbilt, New York ; James Jourdan, Brooklyn ; E. P. Bryan, Yonkers, N. Y. ; Gardiner 
M. Lane, Boston. 

Main office, 23 Nassau street, New York. Annual meeting, last Thursday in February. 



A corporation formed under the laws of the Dominion of Canada for the purpose of mining 
coal. It owns the Drummond Colliery at Westville, Nova Scotia, the property consisting of a# 
square miles of coal lands, with four workable seams of bituminous coal, only two of which have 
been worked. The company operates 30 coke ovens, and has a new shipping wharf at Picton 
under construction connected with a railway line owned and operated by the company. 



INTER-COLONIAL COAL MINING CO., LIMITED 
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Dividends of 7 per cent, on the preferred stock and 6 |>er cent, on the common stock were 
paid in 1902. 

Funded Debt. 

1st mort., 5 per cent., due 1930, April and Oct $200,000 

The authorized amount of the tst mortgage is $350,000 and a sinking fund of $3,000 a year 
is provided. 

President, James P. Cleghorn ; Vice-President and General Manager, Charles Fergie ; 
Secretary-Treasurer, D. Forbes Angus. 

Directors — James P. Cleghorn. Charles Fergie, D. Forbes Angus, W. M. Ramsay, K. MacD. 
Paterson, A. W. Hooper, F. C. He ishaw. 

Main office, 205 St. James street, Montreal. Annual meeting, first Wednesday in Man n, at 
Montreal. 



INTERNATIONAL ACHESON GRAPHITE CO. 

A corporation formed tinder the laws of New Jersey, May 18, 1900, for the purpose of manu- 
facturing graphite from anthracite coal in the electric furnace. It is claimed that this product, 
called Acheson Graphite, is identical in physical and chemical characteristics with the natural 
graphites, and hence can be used in place thereof. The company also manufactures Acheson 
graphite electrodes, for use in electrolytic or electro metallurgical processes. The electric methods 
employed are covered by patents granted to E. G. Acheson. The company acquired the plant 
ana property of the Acheson Graphite Co. of Niagara Falls, N. Y., where the present company 
continues the business. The company controls the foreign patents for the process. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

The company had $100,000 7 per cent., non-cumulative, preferred stock and $2,500,000 common 
stock. In December, 1902, it was decided to retire the preferred with an issue of 5 per cent, bonds 
and to reduce the common to $500,000. giving the holders of the outstanding common one new 
share for each six shares of the old. Dividends on the preferred were paid semi-annually, July and 
January, after the time that stock was retired, with the exception of one dividend, which was 
|iassed in order to create a reserve fund. No dividends have been paid on the common stock. 

Transfer Agent, Corporation Trust Co. of New Jersey. 

Funded Debt. 

1st mort., 5 per cent., due 1922, Jan. and July $100,000 

The authorised amount of the 1st mortgage is $125,000. Trustee and agent for the payment 
of interest. North American Trust Co., New York. 

President, E. G. Acheson, Niagara Falls, N. Y.; Vice-President, A. W. Mellon, Pittsburg; 
Secretary, C. L. Collins, 2d, Niagara Falls, N. Y.; Treasurer, C. R. Huntley, Buffalo. 

Directors— E. G. Acheson. F. A. J. Fitzgerald, C. L. Collins, 2d, P. P. Pfohl. Niagara 
Falls, N. Y.; A. W. Mellon, Pittsburg; C. R. Huntley, Buffalo ; K. K. McLaren, Jersey City. 

Corporate office, 15 Exchange Place, Jersey City ; main office, Niagara Falls, N. Y. Annual 
meeting, fourth Tuesday in January, at Jersey City. 



INTERNATIONAL BUTTON -HOLE SEWING MACHINE CO. 

A corporation formed under the laws of Maine in 1882. The company controls the Reec* 
button-hole and finishing machine patents in foreign countries. See statement of Reece Button* 
Hole Machine Co. 

Stock Par $10 Authorized, $500,000 Issued, $500,000 

Dividends were semi-annual, January (15) and July. In 1900 paid 1 per cent, on January 15, 
and 1 per cent, was paid January 15, 1901. In 1902, 2 per cent, was paid. The January, 1903, 
dividend was 1 per cent. 

In the year ending April 1, 1899, the earnings of the company were, gross, $15,865; net, 
$10,113. Dividends paid, 2 per cent. In the year ending April 1, 1900, the gross was $11,948 ; 
net, $5,476 ; dividend, 1 per cent., $5,000. In the year 1900-01, gross, $14,752 ; net, $7,330; 
dividend, $5,000. 

President and General Manager, Francis A. Shea; Secretary and Treasurer, Frank L. Cady, 

Boston. 

Directors— Francis A. Shea, Frank L. Cady, Theophilus King, Boston ; David E. Harding, 
Mansfield, Mass.; Crawford Ranney, St. Johnsbury, Vt. 
Main office, 502 Harrison avenue, Boston. 
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INTERNATIONAL ELEVATING CO. 

A corporation formed under the laws of New Jersey, May 6, 1891. The business of the com- 
pany is the handling of grain by means of floating elevators, of which it operates some twenty- 
five in and about New York harbor. 

The company was originally the International Grain Elevating Co., and in 1894 absorbed the 
Atlantic Elevating Co. 

Stock Par $100 Authorized, $2,300,000 Issued, $3,200,000 

The stock, which was $1,100,000, was doubled in 1804 to acquire the Atlantic Elevating Co. 
President, Edward G. Burgess; Secretary, Charles E. Burgess, New York. 
Directors— Thomas A. Mclntyre, Edward G. Burgess, Charles E. Burgess, William A. Nash, 
S. W. Carey, Yale Knee land, Ernest Pfarrius, Ormsby M. Mitchell, A. D. Pults. 
Corporate office, Jersey City ; main office, Produce Exchange, New York. 



INTERNATIONAL EXPRESS CO. 

A corporation formed under the laws of New York in January, 1809. The company acts as 
general forwarders to all parts of the world, and issues money orders, drafts, letters of credit, 
bills of exchange. It has a staff of customs experts in its employ for the handling of export 
and import express and freight shipments, and depots in New York at 136 Franklin street and 52 
Broadway. 

Stock Par $100 Authorised, $1,000,000 Issued, $1,000,000 

President, George B. Hopkins ; Vice-President, William F. Burt ; Secretary, Treasurer and 
General Manager, Walter E. Ogilvie. 

Directors— Henry P. Booth, George B. Hopkins, James J. Belden, William F. Burt, H. L. 
Terry, Spencer P. Smith, Walter E. Ogilvie, Aaron Vanderbilt, John Waldron, Vincent O'Reilly, 
H. Schroeder. 

Main office, 52 Broadway, New York. 



INTERNATIONAL FIRE ENGINE CO. 

A corporation formed under the laws of New Jersey, December 8, 1890. The purpose of 
the company is the manufacture and sale of fire apparatus and supplies, etc. The company 
acquired a controlling interest in the American Fire Engine Co., Seneca Falls, N. Y., and Cin- 
cinnati. It acquired the entire properties of the following concerns : 

The Fire Extinguisher Mfg. Co., Chicago. R umsey & Co., Limited, Seneca Falls, N. Y. 

The La France Fire Engine Co., Elmira, N.Y. (fire apparatus department). 
Charles T. Holloway & Co., Baltimore. Waterous Engine Works Co., St. Paul. 

Gleason & Bailey Mfg. Co., Seneca Falls, N.Y. ' The Macomber Chemical Fire Extinguisher 
Thomas Manning, Jr., & Co., Cleveland. Co., Worcester, Mass. 

The company began business on August 10, 1900. 
S.ock... P ar,,oo....Au. h or^)--;*5.oco.«o| ,„„«, j «-.. $5.~ogo | 

The preferred stock is 7 per cent., cumulative, and also has a preference as to assets. 

Stock is transferred at the company's office. Registrar, North American Trust Co., New York. 

The company has no funded debt. 

The first dividend on the preferred stock was 3^ per cent., semi-annual, paid August 10, 
1901. The second semi-annual dividend was also per cent. March 1, 190a. 

President, Julius E. French; 1st Vice-President, William C. Beer, New York; 2d Vice- 
President, William S. Taylor, Philadelphia ; 3d Vice-President, Charles E. Locke ; Secretary, 
William A. Dinsmore; Treasurer, Charles T. Silsby, New York. 

Directors — Benjamin P. Cheney, George H. Robinson, John J. McCook. Charles T. Silsby, 
William C. Beer, William S. Taylor, George R. Bidwell, John H. Flagler, William A. Dinsmore, 
Horace A. Hutchins, Peter Murray, J. Charles Davis, William B. Plunkett, Charles E. Locke, 
Wilbur C. Brown, R. Ross Holloway, William J. White, Charles H. Fox, August F. Plate, W. 
J. Hilands, Charles B. Squire, Julius E. French, Charles H. Horton, Silas Chapman. 

Main office, 149 Broadway, New York ; branch offices, Chicago, Boston, Elmira, N. Y.; 
Baltimore. Annual meeting, third Tuesday in October. 



Digitized by Google 



THE MANUAL OF STATISTICS 



INTERNATIONAL HARVESTER CO. 

A corporation formed under the laws of New Jersey, August ia, 1903. The company is a 
consolidation of the following agricultural machine manufacturing companies : 

McCormick Harvesting Machine Co. Deering Harvester Co. 

Piano Manufacturing Co. The Warder, Bushnell & Glessner Co. 

Milwaukee Harvester Co. 

The company has warehouses in the large cities of the country and timber land, coal, ore, 
blast furnaces and steel properties. It also has a plant in Canada under construction at the 
beginning of 1903. 

Stock Par $100 Authorised, $120,000,000 Issued, $130,000,000 

The company has no preferred stock and no funded debt. The articles of incorporation 
provide that if an increase of stock shall be voted such increase shall be common stock, while the 
original stock will become 6 per cent, cumulative preferred. 

President, Cyrus H. McCormick; Chairman Executive Committee, Charles Deering; 
Chairman Finance Committee, George VV. Perkins; Vice-Presidents, Harold F. McCormick, 
James Deering, William H. Jones, John J. Glessner; Secretary and Treasurer, Richard F. Howe. 

Directors— Cyrus Bently, Paul D. Cravath, William Deering, Charles Deering, James Deering, 
E. H. Gary, John J. Glessner, Richard F. Howe, George F. Baker, William H. Jones, Cyrus 
H. McCormick, Harold F. McCormick, Stanley McCormick, Eld ridge M. Fowler, George W. 
Perkins, Norman B. Ream, Charles Steele, Leslie D. Ward, 

Corporate and main office, 7 Monroe street, Chicago. Annual meeting, third Thursday in 
April. 



INTERNATIONAL MERCANTILE MARINE CO. 

A corporation formed under the laws of New Jersey, June 6, 1893, under the title of the 
International Navigation Co., the name having been changed to the present style in 1002. The 
International Navigation Co. owned and operated the American and the Red Star lines of 
steamships. See statement of the company given in the Manual for 1902. This change of 
name, together with an accompanying increase in the capitalisation of the company, was in 
pursuance of a plan to unite the ownership and control of a number of the principal companies 
carrying on a transatlantic steamship service. The plan was financed by a syndicate of American 
and British capitalists headed by J. P. Morgan & Co., New York. 

The properties acquired included : 1. All the shares, beini; 750 in number of j£i,oc© each of 
the Oceanic Steam Navigation Co., together with new vessels building for that company and all 
rights in the "White Star Line," name, etc.; also the business of Ismay, Imrie & Co., agents of 
the line, excluding certain properties and rights reserved. 

a. All the shares of the Dominion Line (the British & North Atlantic Steam Navigation Co. 
and the Mississippi & Dominion Steamship Co.), including all new vessels building, name and 
good will; also the business, etc., of Richards, Mills & Co., agents of the line, except certain 
properties and rights specified. 

3. The capital stock, properties and assets of the International Navigation Co. (American 
and Red Star lines), including new vessels building. 

4. The capital stock and property of the Atlantic Transport Co., including new vessels 
building. 

5. 118,463 ordinary shares and 58,703 preference shares of Frederick Leyland & Co. vii., 
^1,184.630, being all of the common stock ; also £s%T,oy> of the £1,402,03* preferred stock, but 
none of the / -00,000 of the 4 percent, debentures. 

The White Star Line and the Dominion Line were to betaken over as of January 1, 1901, 
with interest on the purchase prices at 5 per cent, to the date of payment. 

The tonnage of all the lines acquired aggregates about t, 000,000 tons. The constituent 
properties were taken over on December 1, 190a. 

A feature of the agreements entered into for the acquisition of the White Star Line properties 
was that all orders for new vessels and for heavy repairs, requiring to be done at a shipyard of 
the United Kingdom, were to be given to Harland & Wolff, of Belfast, Ireland, but that this 
should not prevent placing orders for new steamers and repairs at shipyards in the United States. 
In return, Harland & Wolff agreed not to build ships for any persons not in the combination, 
except the Hamburg-American Co., so long as orders from the combination keep their works 
employed. Harland & Wolff are to be paid the cost of the work plus 5 per cent, on new ships, 10 
per cent, on new machinery in old vessels, and 15 per cent, on repairs. This agreement runs for 
ten years and is terminable thereafter only on five years' notice from either party. 

The company is understood to have acquired a large interest in the Holland-American Line. 
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It also has agreements in regard to rates and competitive service with the North German Lloyd 
Steamship Co. and the Hamburg American Co. 

The company entered into a contract with the British government, for 20 years, renewable on 
five years notice by either party, according to the terms of which the British vessels belonging to 
companies, control of which was acquired by this company, shall remain British, not nominally, 
but in reality. A majority of the directors of the English subsidiary companies shall be of British 
nationality, the vessels shall fly the British flag, their officers are to be British, and a reasonable 
proportion of their crews are to be drawn from the same nation. 

Stock. . . . Par $,oo. .Authorised j [ Is5U€d \ £3.*,' f *'«V»M«> 

The preferred stock is 6 per cent., cumulative. It is provided that dividends npon the 
common stock of the company shall be limited to 10 per cent, per annum as long as any of the 
collateral trust debenture 4^ per cent, bonds described below remain outstanding. 



Funded Debt. 

Collateral trust debentures, a>£ per cent., due Oct., 1922, April and Oct $50,000,000 

Old 1st mort., Int. Nav. Co., 5 per cent., due Feb., 1939, Feb. and Aug 13,686,000 

Total $63,686,000 

Funded Debt— Constituent Companies. 
Leyland Line debentures, 4 per cent £500,000 



The 4^5 per cent, debentures were created and issued in 190a in connection with the plan for 
the formation of this company. Interest on the debentures is paid at the office of the company. 
The company has the right to redeem the bonds at any time after five years at 105. The 
debentures were sold to the syndicate, which financed the organization, which is explained below. 

The 1st mortgage 5 per cent, bonds were created in 1899. The authorized amount of the 
bonds is $20,000,00©. Interest on the bonds is paid at the company's office. These bonds are 
subject to call at par after 1909 and a sinking fund of $250,000, rising to $500,000 per annum 
to retire them, begins May 1, 1905. 

The agreements and place in relation to the formation of the company and the distribution 
of its securities embraced the following details : 

The shares of the White Star Line were valued on a basis of capitalizing the net profits for 
1900 at 10 per cent, after deducting from profits an amount for depreciation equal to 6 per cent, 
on the book value of steamers and other items ; and the same method was adopted with regard 
to the firm of Ismay, Imrie & Co. Sums paid on or before December 31, 1900, on vessels 
building were to be repaid. 

The Dominion Line stock was valued on substantially the same basis as the White Star Line, 
and also the business of Richards, Mills & Co. 

The aggregate valuation of the American Line and Atlantic Transport Line was fixed at 
$34,158,000, subject to $13,686,000 5 per cent, bonds of the American Line. 

The valuation of the Leyland Line shares was $11,736,000, there being left outstanding 
/"8i5,oco 5 per cent, preferred shares and £500,000 4 per cent, debentures not being included in 
the purchase. 

For the total valuation of the White Star Line, the business of Ismay, Imrie & Co., and the 
Dominion Line, with the business of Richards, Mills & Co., the payment was to be made as 
follows : 25 per cent, in cash., 75 per cent, in preferred stock and 37^ per cent, in common stock 
of the new company. 

For the American Line and the Atlantic Transport Line there was paid $18,314,000 preferred 
stock and $9,157,000 common stock, and for the new tonnage and indebtedness $15,844,000 cash. 

For the stock of the Leyland Line there was paid $11,736,000 cash, with interest at 6 
per cent. 

The remainder of the stock of the new company and its collateral trust bonds were sold to a 
syndicate for $50,000,000 cash, and there was contributed to the corporation as working capital 
$786,000 preferred stock and $6,643,000 common stock, the syndicate receiving for the $50,000,000 
cash and in full payment for its services the $50,000,000 debentures and $2,500,000 of preferred 
stock and $25,000,000 common stock. 

President, Clement A. Griacom, Philadelphia ; Chairman Rritish Committee, Sir Clinton E. 
Dawkins, London ; Vice-President, P. A. S. Franklin ; Secretary, Emerson E. Parvin ; Treasurer, 
James S. Swartz. 

Directors— Clement A. Griscom, Peter A. B. Widener, Philadelphia ; B. N. Baker, Balti- 
more ; John I. Waterbury, Edward J. Berwind, George W. Hawkins, James H. Hyde, Charles 
Steele, New York. 

r* - ^ British Committee— Sir Clinton E. Dawkins, W. J. Pirie, J. Bruce Ismay, Henry Wilding, 
Charles F. Torrey, London. 
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Executive Committee — Clement A. Griscom, Peter A. B. Widener, Edward J. Berwind. 
Charles Steele, George W. Perkins. 

Main office, 71 Broadway, New York. 



INTERNATIONAL PAPER CO. 

A corporation formed under the laws of New York, January 31, 1898. It owns the following 
paper manufacturing plants in New York and the New England States, viz.: 



Glens Falls Mill, Glens Falls, N. Y. 
Fort Edward Mill, Fort Edward, N. Y. 
Hudson River Mill, Palmer, N. Y. 
Niagara Falls Mill, Niagara Falls, N. Y. 
Herkimer Mil), Herkimer, N. Y. 
Ontario Mill, Watertown, N. Y. 
Lake George Mill, Ticonderoga, N. Y. 
Fall Mountain Mill, Bellows Kails, Yt. 
Winnepiseogee Mill, Franklin Falls, N. H. 
Glen Mill, Berlin, N. H. 
Otis Mill. Chisholm, Me. 
Piercefield Mill, Piercefield, N. Y. 
Solon Mill, Solon, Me. 
Lyons Falls Mill, Lyons Falls, N. Y. 



Cadyville Mill, Cadyville, N. Y. 

Riley Mill, Riley, Me. 

Wilder Mill. Wilder, Vt. 

Ashland Mill, Ashland, N. H. 

Piscataquis Mill, Montague, Me. 

Milton Mill, Milton, Vt. 

Watertown Mill. Watertown, N. Y. 

Wood s Falls Mill, Watertown, N. Y. 

Falmouth Mill, Jay, Me. 

Umbagog Mill, Livermore Falls, Me. 

Rumford Falls Mill, Rumford Falls, Me. 

Webster Mill, Orono, Me. 

Montague Mill, Turner's Falls, Mass. 

Gardiner Mill, South Gardiner, Me. 



The company holds title to about t, 000,000 acres of spruce woodlands in New York, New 
England and Michigan. In 1901 the American Realty Co. was organized in the interest of this 
company to hold a portion of the company's woodlands in Maine. The plants have a developed 
water power of 150,000 horse-power, producing about 1,500 tons of news and wrapping and 
miscellaneous paper per day. The company has available working assets of over $8,000,000. 

S.O*. . P*r »,<*, . Au.hon,*. j ~ | I.ucO ! t'ggfe [ $J9 ,8^ S » 

The preferred stock is 6 per cent., cumulative. The preferred may be increased $10,000,000 
to retire the company's bonds. 

Stock is transferred at the company's office. Registrar, Metropolitan Trust Co., New York. 
The first regular quarterly dividend of 1 % per cent, on the preferred stock was paid July 11, 
1808, and such quarterly dividends have since been regularly paid in January (1), April, July 
and October. The first dividend of 1 per cent, on the common stock was paid December 
1, 1898, and two other quarterly dividends of 1 per cent, each were paid on the common in 
arch and July, 1899, respectively. The October, 1899, dividend on the common was, however, 
passed, the management stating that the increased business of the company necessitated the use 
of some $8,000,000 working capital, a larger sum than was originally expected, and no subsequent 
dividends have been paid on the common stock. 

Funded Debt. 

1st cons, mort., 6 per cent., bonds, due Feb., 1918, Feb. and Aug $9,866,000 

Divisional bonds : 3,087,500 



M 



Total 



$*2.953.5oo 



The 1st consolidated 6 per cent, mortgage is for $10,000,000. Bonds are convertible into 
preferred stock. Of the issue $1,301,000 was reserved to retire prior liens outstanding on various 
properties of the company, which since its formation has retired $530,000 of such lieus, releasing 
an equal amount of its own bonds originally reserved for that purpose. The bonds are a 1st lien 
on the plants, water powers and woodlands of the company. Trustee of bonds, United States 
Trust Co., New York. Registrar of bonds and agent for the payment of interest, Metropolitan 
Trust Co., New York. 

Earnings. 



Year ending June 30. 



Cm**. 

1898- 99 $15,063,568 

1899- 00 18,707,635 

1900- 01 30,711,902 

1901- 02 19,719,430 



Net 

$2,845,035 
3,125,876 
3,961,657 

2.901,195 



Charge* & Taxes. 

$590595 
842,303 
907,367 
1,003,740 



Dividend*. 

$1,786,306 
1,344.402 
1,344,402 
1,344,403 



Surplus. 
$462,234 

939,17* 
».709.988 

553.^53 
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The company's balance sheet June 30, 190a, is as follows : 



Assets. 

Mill plants $41,251,236 

Woodlands 3.080,433 

Securities of sundry corporations. . 5,477,523 

Land rights and water powers. . . . 104,50a 

Patents 12,000 

Furniture and fixtures 39,340 

Sinking funds 

Cash 566,108 

Accounts and notes receivable 3.316,588 

Inventories of merchandise on 
and advances for wood 

3.752,752 



Total 



Liabilities. 

Common stock $17,442,800 

Preferred stock 22,406,700 

ist mortgage bonds. . 0,866.000 

Divisional mortgage bonds 3.087,500 

Accounts payable (since paid) 1,356,426 

Accrued interest, taxes and water 

rents not due 368.015 

Surplus 4.o73.°4> 



Total $58,500,482 



President, Hugh J. Chisholm j ist Vice-President. F. H. Parks; 2d Vice-President, Thomas 
T. Waller ; Secretary. Elmer W. Hyde ; Treasurer, Alonro N. Burbank. 

Directors — F. H. Parks, F. B. Jennings, Alonzo N. Burbank, Warren Curtis, Darius O. 
Mills, T. S. Coolidge, W. A. Russell. Hugh J. Chisholm, A. Pagenstecher, H. M. Knowles, 
Anson R. Flower, Samuel R. Callaway, G. F. Underwood. 

Offices, Corinth, N. Y., and 30 Broad street, New York. Annual meeting, fourth Wednes- 
day in August. 



INTERNATIONAL POWER CO. 

A corporation formed under the laws of New Jersey, January 14, 1899. The original title 
was The International Air Power Co., which stvle was changed in March. 1899. The company 
acquired the patents for the use of compressed air power under the Hoadley-Knight system, 
except the street car rights in both North and South America. The company is authorized by 
charter to manufacture, buy, sell and deal in compressed air, electrical machinery and apparatus, 
locomotives, engines, trucks and cars, and to manufacture all machinery for the supplying of 
electric, compressed air and other motive powers. It acquired the Rhode Island Locomotive 
Works at Providence, R. I., where it manufactures compressed air motors, locomotives, stationary 
engines and other machinery. In February, 1899, the company acquired the Corliss Steam Engine 
Works, of Providence. R. I., and the American Wheelock Engine Co.. Worcester. Mass. It 
controls the patents for the American Diesel Engine. The company had an interest in the 
organization of the American Locomotive Co., but is understood to have sold its holdings of 
that company's stock in 1902. 

Stock. ... Par $.00. . . . Authorized \ a,m , ' $7, r°'°°° \ Issued j $6 ' 4 ^'°^ } $7,000,000 

} pref., 600,000 ) ( pref., 600,000 ) ' 

The preferred stock is entitled to 6 per cent., cumulative dividends. The common stock 
issued includes $1,35^.000 held in the company's treasury. 

Transfer Agent. Atlantic Trust Co., New York. Registrar, Guaranty Trust Co.. New York. 

On March 15, 1900, a dividend at the rate of 6 per cent, per annum for the year 1899 was 
paid on the preferred stock. On May 15, 1901, 6 per cent, annual was again paid on the 
preferred, with \% per cent, for the first quarter of 1901. 

Funded Debt. 

ist mort., 4 per cent., due 1919, Feb. and Aug $200,000 

The bonds are secured by the Rhode Island Locomotive Works and the American Wheelock 
Engine Works, Worcester, Mass. There is also a mortgage of $140,000 on the Corliss Works. 
In the year 1900 the profits of the company were $254,151. 

In the year 1901 the company re|>orted gross earnings of $513,760 and net $292,796; charges 
and preferred dividend, $83,328 ; balance surplus. $209,468. 

President, Joseph H. Hoadley, New York ; Vice-President and Treasurer, George W. 
Hoadley, Providence. R. I.; Secretary, George H. Wilson. New York; Chairman of Executive 
Committee, Joseph Leiter, Chicago. 

Directors— Joseph H. Hoadley, James H. Snow, Cyrus Field Judson. Harry E. Knight, 
Lewis Nbcon, New York ; Joseph Leiter. Chicago; George W. Ho.vlley, Alfred H. Hoadley, 
Providence ; Robert L McKinstry, Camden, N. J. 

Main office, 253 Broadway, New York. Annual meeting, second Tuesday in January, at 
Camden, N. J. 
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INTERNATIONAL SALT CO. 

A corporation formed under the laws of New Jersey in August, 1901. The company was 
organized in pursuance of a plan to unite the ownership of the stocks of the National Salt Co. 
and the Retsof Mining Co. See statements of those corporations in this edition of the Manual. 

This company has acquired a large majority of the stocks of the National Salt Co. and ■of the 
Retsof Mining Co. under the terms mentioned below and issued its own securities in exchange for 
the stocks of the constituent companies. 

Stock Par $100 Authorized, $30 ,000.000. . Issued, $18,750,000 

The company has no preferred stock. Registrar, Registrar & Transfer Co., Jersey City. 

Funded Debt. 

1st cons, collateral trust mortgage bonds, 5 per cent., due Oct., 1951, April and Oct. . ..$7,500,000 

The collateral trust mortgage bonds, United States Mortgage & Trust Co., New York, trus- 
tee, are $12,000,000 authorized. They are secured by a deposit with the trustee of the stocks and 
securities acquired by the company. The bonds are subject to call at 105 and interest and $300,000 
are to be retired each year by a sinking fund. Of the issue $4,500,000 were to remain in the 
treasury for further acquisitions. 

Under the plan for the formation of this company, which was issued in October, 1901, the 
holders of each 10 shares or $1,000 par value of National Salt preferred were offered $1,000 in 
this company's bonds, together with one share, or $100 of its stock. Holders of National Salt 
common were offered one share of this company's stock for each share of National Salt common. 
Holders of the bonds of the Retsof Mining Co. were offered $1,000 in this company's bonds for 
$1,000 of Retsof bonds and holders of Retsof Mining Co.'s stock were offered one share of this 
company's stock for each share of Retsof stock. To acquire all the bonds and stocks of the 
National Salt Co. and Retsof Mining Co. required $11,350,000 of this company's stock and 
$7,500,000 of its bonds. A syndicate, headed by Oakleigh Thome, New York, took $7,400,000 
of stock and agreed to finance the operation, the terms including the furnishing of this company 
with a cash working capital of $1,000,000. There remains in the treasury $11, 250,000 of unissued 
stock, which, with the bonds reserved, can be used only to acquire additional salt properties in this 
or foreign countries. 

President, Edward L. Fuller : Vice-President, M. B. Fuller, Scranton, Pa. ; Secretary, Henry 
S. Fleming; Treasurer, Milo M. Belding, Jr., New York. 

Directors— Edward L. Fuller, Milo M. Belding. M. B. Fuller, \V. B. Putney, Milo M. Belding, 
Jr., Archibald S. White, Oakleigh Thorne, F. F. Culver, O. L. Gubelman. 

Main office, Scranton, Pa. ; New York office, 170 Broadway. 



INTERNATIONAL SILVER CO. 

A corporation formed under the laws of New Jersey, November 21, 1898. The company was 
organized to combine the leading manufactories of silver and silver-plated ware in the United 
States and Canada. The companies included were : 

Meriden Britannia Co., Meriden. Rogers & Hamilton Silver Plate Co., Water- 

Rogers & Brothers, Waterbury. bury. 

Barbour Silver Co., Hartford. Norwich Cutlery Co., Norwich. 

William Rogers Manufacturing Co., Hartford. Standard Silver Plate Co., Toronto. 
Manhattan Silver Plate Co., Lyons, N. Y. Holmes & Edwards Silver Co.. Bridgeport. 

Watrous Manufacturing Co., Wallingford, Derby Silver Co., Derby, Conn. 

Conn. Simpson Nickel Co., Wallingford, Conn. 

Rogers Cutlery Co., Hartford. Simpson, Hall, Miller & Co., Wallingford, 

Meriden Silver Plate Co., Meriden. Conn. 

Wilcox Silver Plate Co., Meriden. Middletown Plate Co., Middletown, Conn. 

The three last-named concerns were acquired after the organization of the company. The 
firms and companies represent some 75 per cent, of the total silverware output of the country. 
The company acquired the trade-marks, etc., of all these establishments. 

In 1902 negotiations were on foot between this company and the United States Silver Corpo- 
ration. Early in 1903 control of the latter organization was obtained by this company. C. 
Rogers & Brothers, Meriden, Conn., which was controlled by the United States Silver Corpo- 
ration, also passed under the control of this company. 

Stock. ...Par Au.hori.od } ! i £t ! 

The preferred stock is 7 per cent., cumulative. In January, 1903, $1,500,000 additional of 
preferred stock was issued for the acquisition of the United States Silver Corporation. 
Transfer Agent,.American Exchange National Bank, New York. 
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The payment of dividends on the preferred stock was commenced early in 1900, a quarterly 
dividend on the preferred of 1^ per cent, being declared, payable April 1, 1000, but no 
dividends were paid in 1900 or 1901. On January 1, 1903, 1 per cent, was paid on the preferred, 
and subsequent quarterly payments were on that basis. There was, however, aij-i per cent, of 
unpaid cumulative dividends on the preferred on January 1, 1903, and it was decided to settle the 
claims of the preferred stock by an issue of scrip for the amount of the unpaid dividends. 

Funded Debt. 



1st mort, 6 per cent., due Dec., 1948, June and Dec $3,776,000 

Dividend scrip 1.085.343 

Debentures, 6 per cent., due Jan., 1933, Jan. and July 2,000,000 



Total $6,861,343 



The authorised amount of the 1st mortgage is$4, 500,000. Part of the amount outstanding 
was sold to a syndicate and proceeds were used for the acquisition of various properties. 
Continental Trust Co., New York, is trustee and registrar. Additional bonds can only be 
issued for the purpose of acquiring new property. There are $110,000 of the first mortgage 
bonds in the company's treasury. 

The 6 per cent, debentures were created in 1903 to provide for the acquisition of the United 
States Silver Corporation. The trustee of the debentures is the Continental Trust Co., New 
York. The debentures are subject to call at par on sixty days' notice. 

There are, in addition to the above, $157,600 of underlying mortgages of the constituent 
companies. 

Earnings. 

Net. Charges. Dividends. Depreciation. Surplus. 

'9°*. $614,934 $223,391 $51,075 $"3.§5» $226,917 

»902 881,197 230,022 204,300 242,657 314,218 

President, Samuel Dodd; 1st Vice-President, George H. Wilcox; 2d Vice-President, 
George C. Edwards; 3d Vice-President, C. A. Hamilton; Treasurer, George M. Curtis; 
Secretary, George Rockwell. 

Directors— Samuel Dodd, George M. Curtis, F. P. Wilcox, George H. Wilcox, George Rock- 
well, Meriden, Conn. ; S. L. Barbour, Hartford ; George C. Edwards, Bridgeport ; C. A. 
Hamilton. Waterbury ; G. D. Munson, Wallingford, Conn.; Edwin M. Post, E. R. Thomas, 
New York ; C. E. Breckenridge, New Jersey ; W. J. Miller, Derby, Conn. 

Main office, Meriden, Conn. ; New York office, n Maiden lane. 



INTERNATIONAL SMOKELESS POWDER 6 DYNAMITE CO. 

A corporation formed under the laws of New Jersey in 1899 to engage in the manufacture o» 
smokeless powder. The company has a contract for supplying its products to the United States 
Government. The plant is located at Parlin, N. J., and nas a capacity of 4,000 pounds per day. 

A majority of the stock of this company is owned by The Marsden Co. 

s.«k.. ..p»r $5 o A«h-tadj^3: ; *~{ i««-j;s:;*ES£f **«°*- 

The preferred stock is 8 per cent., cumulative. 

Stock is transferred at the office of the company. Registrar, Trust Co. of North America, 
Philadelphia. 

Dividends are paid semi-annually in May and November. The company has no funded debt. 

In the fiscal year ending December 31, 1902, the gross sales were $381,186 ; powder on hand, 
$210,343; operating expenses, $414,117; net profit, $177,412; dividends, $118,066; undivided 
profits, $59,345- 

President, Carl D. Bradley, Parlin, N. J. ; 1st Vice-President, H. C. Watts ; 2d Vice- 
President, E. G. Buckner ; Secretary, W. E. Steen ; Assistant Secretary, E. H. Seymour ; 
Treasurer, W. E. Steen; Assistant Treasurer, E. H. Seymour, Philadelphia. 

Directors— E. G. Buckner, W. W. Gibbs, H. C. Watts, Edward C. Lee, George Philler, Carl 
D. Bradley, Lewis Nixon, George S. Graham. 

Corporate office, Camden, N. J. ; main office, Drexel Building, Philadelphia. Annual meeting, 
first Friday in April, at Camden. 



INTERNATIONAL STEAM PUMP CO. 

A corporation formed under the laws of New Jersey, March 24, 1899. The company is a 
consolidation of several large establishments engaged in the manufacture of steam pumps for all 
purposes. The plants acquired outright by ownership of at least two-thirds of their stocks 
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embrace the following : Henry R. Worthington Co. . Brooklyn, N. Y.. and Elixabethport, N. J.; 
Blake & Knowles Steam Pump Works. Ltd., New York, East Cambridge, Mass., and Warren, 
Mass.; Deane Pump Works, Holyoke, Mass.; Laid law-Dunn-Gordon Co., Cincinnati, O.; Snow- 
Steam Pump Works. Buffalo. N. Y.; Holly Manufacturing Co., Lock port, N. Y. 

The above concerns make 90 per cent, of the steam pumps produced in the United States. 
Their ag^Tegate assets were stated to be $11,981,355, and their combined net profits for 1808 were 
estimated at $1,200,000. 

s..*.,. .p„ *»• ! !■ ■* I £3:: *'JS5S ! *■■.»•.*» 

The preferred stock is 6 per cent., cumulative. 

Of the preferred stock a sufficient amount was set aside to retire the $2,000,000 7 per cent, 
cumulative preference stock of the Henry R. Worthington Co. and the $1,500,000 6 per cent, 
debentures and $500,000 8 per cent, preference shares of the Blake & Knowles Co. There are also 
$ 700.01 x) of 5 per cent. 1st mortgage bonds of the Holly Manufacturing Co., due January, 1931. 

Transfer Agent, Colonial Trust Co., New York. Registrar, City Trust Co., New York. 

The payment of quarterly dividends of 1% percent, on the preferred stock began August 1, 
1899, and have been regularly paid at that rate in February (1), May, August and November. 
A dividend of 4 per cent, on the common was declared out of the earnings of the year ending; 
March 31, 1901, payment to be in quarterly instalments, beginning July 1, 1901, and the same 
rate was declared for the following year. 

Funded Debt. 

Convertible debentures, 6 per cent., due Jan., 1913. Jan. and July $3,500,000 

The convertable debenture* are $3,500,000, and were created in December, 1902, to provide 
for extensions and improvements. They can be converted into common stock at par. In Janu- 
ary, 1003, the stockholders were given the right to subscribe for $2,500,000 of these bonds. 

The statement of the company from date of organisation to April 1, 1900, showed its net 
profits derived from the earnings of the constituent companies were $2,049,631. In the year 
ending March 31, 1901, the net profits were $1,772,632; surplus overcharges and preferred 
dividends. $094,632. In 1901-02 profits, $1,510,486; surplus, $734,436. 

The following is a consolidated balance sheet of the company and its affiliated concerns, 
March 31, 1902 : 

Assets. Liabilities. 

Real estate, plants and equipments, Capital stocks and bonds author- 
good-will, investments, etc $23,939,558 ixed, less in treasury $27,279,600 

Discounts on bonds 170,625 Loan 150,590 

Worthington Pumping Engine Trade accounts 479,743 

Company, London 1,020,984 Miscellaneous 103,556 

Inventories 3,635,995 Dividends — 132,750 

Bills receivable 2,606,382 Associated company balances 

Miscellaneous 190. 79> Surplus account 3,614,417 

Associated company balances 26,096 

Cash 175,226 



Total $31, 765,657 Total $31,765,656 



President, John W. Dunn ; Vice-Presidents, Marcus Stine, Charles L. Broadbent ; 
James H. Snow ; Treasurer. Max Nathan. New York. 

Directors — Max Nathan, Charles L. Broadbent, Marcus Stine, John W. Dunn. Daniel O'Day, 
James H. Snow. Philip Lehman, Frederick M. Wheeler, Harry B. Hollins, Harry K. Knapp, 
John E. Borne, Joseph Seep. Edmund C. Converse, Jacob Rubins, Samuel Untermyer. 

Corporate office, 243 Washington street, Jersey City ; executive office, Van Brunt and 
Rapalyea streets, Brooklyn ; New York office, 120 Liberty street. Annual meeting, first Tuesday 
in April, at Jersey City. 

INTERNATIONAL TRACTION CO. 

A proprietary corporation organised under the laws of New Jersey in (899. It owns the stock 
of the International Railway Co., which was formed under the laws of New York in February, 
1902, to acquire and combine the street railway lines of Buffalo, N. Y., with the lines extending 
to and in Niagara Falls, N. Y., Lockport, N. Y., and Tonawanda, N. Y., including the lines 
on the Canadian side of the Niagara River, at Niagara Falls, and the bridges connecting the 
trolley lines. The properties comprise : 

Buffalo Railway Co. Buffalo & Niagara Falls Electric Railway. 

Crosstown Street Railway of Buffalo. Buffalo, Belleville & Lancaster Railway. 

Buffalo Traction Co. Buffalo & Lockport Railway. 

Buffalo, Tonawanda & Niagara Falls Electric Elmwood Avenue & Tonawanda Electric Rail- 
Railroad. way. 
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Niagara Falls & Suspension Bridge Railway. Niagara Falls, Whirlpool & Northern Railway. 

Niagara Falls Parks River Railway (Canada). Niagara Falls Suspension Bridge Co. 

Clifton Suspension Bridge Co. Lewiston Connecting Bridge Co. 

Queenstown Heights Bridge Co. Lockport & Olcott Railway Co. 

The company purchased all the stocks of the foregoing companies, which are now owned by 
or merged with the International Railway Co. The united length of the lines is 352.95 miles. 

Stock. ..Par $100.. ..Authorised l°° m f - $k>,ooo,ooo ) Issued j com /' $'0,000,000 > $15000000 
0 * /WI,WI * ou J pref., 5,000,000 ) *** ucu } pref., 5,000,000 { ?15,oaD,oao 

The preferred stock is 4 per cent., cumulative. Transfer Agent, Corporation Trust Co. of 
New Jersey, Jersey City. 

Funded Debt. 

Collateral trust, mort., 4 per cent., due July, 1949, Jan. and July. . . $15,715,000 

Funded Debt of Constituent Companies. 

Buffalo Ry. 1st cons, mort., 5 per cent., due Feb. 1931. Feb. and Aug $3,756,000 

Buffalo Ry. debentures, 5 per cent., due April, 1917, April and Oct 1,000,000 

Buffalo Ry. real estate mort., 5 per cent., due June, 1904, June and Dec 150,000 

Buffalo Street Ry. 2d mort., 6 and 7 per cent., due July, 1905, Jan. and July 650,000 

Buffalo East Side Ry. 1st mort., 7 per cent., due June, 1904, June and Dec 300,000 

Buffalo East Side Ry. 2d mort., 6 per cent., due Sept., 1912, March and Sept 293,500 

Crosstown Street Ry. 1st mort., 5 per cent due May, 1930, May and Nov 2,974,000 

Buffalo Traction 1st mort., 5 per cent., due Dec., 1948, June and Dec 673.000 

Buffalo & N. F. El. Ry. 1st mort., 5 per cent., due July, 1935, Jan. and July 750,000 

Buffalo & N. F. El. Ry. 2d mort., 5 per cent., due July, 1921, Jan. and July 175,000 

Buffalo & Lockport 1st mort., 5 per cent., due July, 1938, Jan. and July 500,000 

Niagara Falls & Susp. Bridge 1st mort., 6 per cent., due 1903, Jan. and July 518,000 

Niagara Falls Park & River 1st mort., 5 per cent., due Jan., 1914, Jan. and July 600,000 

Niagara Falls Susp. Bridge 1st mort., 5 per cent., due Jan., 1928, Jan. and July 300,000 

Buffalo, Bel. & Lane. 1st mort., due 1927, June and Dec 215,000 

Lewistown Con. Bridge, 1st mort., due 1928, April and Oct 125,000 

Lockport & Olcott Railway, 1st mort., due July, 1920, Jan. and July 800,000 

Niagara Falls, Whirlpool & Nor. 1st mort., 5 percent., due July, 1903,, Jan. and July.. 22,500 

Total. $13,802,000 

The collateral trust mortgage is $30,000,000 authorized, an amount of $12,285,000 being re- 
served to take up previous liens, and $2,000,000 were set aside to provide for improvements, etc. 

Earnings— All Companies. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

1*78-99 $2.333.3 10 $1,063,843 $871,795 $193,048 

1899- 00 2,575.921 1,275,33* 9*5.077 350.255 

1900- 01 3,129,094 1,649,773 »t "1,3*4 528,389 

1901- 02. 4,426,676 2,310,031 1,174.467 1,135,554 

In 1901-02 the total income of the International Traction Co. was $1,344,471, and its surplus 
over charges, taxes, etc., was $761,061. 

President, W. Caryl Ely ; Secretary, Charles MacVeagh ; Treasurer, Richard F. Rankine. 

Directors — Charles Steele. Francis Lynde Stetson, Temple Bowdoin, Charles MacVeagh, 
New York : Thomas DeWitt Cuyler, Philadelphia ; L. J. Hayden, Park Ridge, N. J. ; William 
B. Rankine, Niagara Falls, N. Y. ; W. Caryl Ely, Buffalo, N. Y.; Burt Van Horn, Newfane, 
N. Y. 

Corporate office. 15 Exchange place, Jersey City ; Office International Railway Co., 180 Main 
street, Buffalo, N. Y. Annual meeting, first Monday in April. 



INTERURBAN RAILWAY * TERMINAL CO. 

A corporation formed under the laws of Ohio, November 3, 1902. The company is a 
consolidation of the following companies : 

Cincinnati & Eastern Electric Railway Co. Surburban Traction Co. 

Rapid Railway Co. Interurban Terminal Co. 

The company has in operation the property of the Cincinnati Eastern Electric Railway with 
the properties of the Rapid Railway Co. and the Surburban Traction Co. nearly ready. The 
company operates 104 miles of track. The Cincinnati & Eastern division between Cincinnati 
and New Richmond has 36 miles. The Rapid Railway Co. has 38 miles of track between Cincinnati , 



Digitized by Google 



53o THE MANUAL OP STATISTICS 

Lebanon and Morrow. The Surburban Traction Co. has 30 miles of track between Cincinnati, 
Bethal and Bat aria. The population served, exclusive of the city of Cincinnati, is 59,400. The 
company owns two power plants and 57 cars. 

Stock Par $100 Authorised, $2,500,000 Issued, $2,500,000 

The company has no preferred stock. Transfer Agent and Registrar, Cincinnati Trust Co., 
Cincinnati. 

Funded Debt. 

1st mort., 5 per cent., gold, due Jan. 1, 1028, Jan., April, July and Oct $2,250,000 

The 1st mortgage bonds are $2,500,000 authorized. The company holds $250,000 of the 
issue in its treasury for extensions. Trustee of the mortgage and agent for payment of interest. 
Cincinnati Trust Co., Cincinnati. 

President and General Manager, George R. Scrugham ; 1st Vice-President, Lee H. Brooks ; 
2d Vice-President and General Counsel, E. G. Kinkead ; Secretary, William E. Hutton ; 
Assistant Secretary, C. J. Williams ; Treasurer. J. M. Kennedy. Cincinnati. 

Directors— C. H. Davis, William E. Hutton. J. M. Kennedy, G. W. Mallon, E. G. Kinkead. 
Lee H. Brooks. George R. Scrugham, Cincinnati : G. H. Worthington, Cleveland. 

Corporate and main office, Cincinnati. Annual meeting, first Tuesday after the second 
Monday in November, at Cincinnati. 

IRON STEAMBOAT CO. OF NEW JERSEY 

A corporation formed under the laws of New Jersey in August, 1902, and succeeded the com- 
pany of the same title, the property of the latter having been foreclosed. The company owns 
seven steamboats and Oscawana Island, on the Hudson, and has an interest in the Long Branch 
pier. 

Stock Par $10 Authorized, $400,000 Issued, $292,790 

A dividend of $1 per share was paid in 1892. No dividends have been paid since. Foreclosure 
proceedings were begun in July, 1901, a Receiver having been appointed in April, 1901. In 
March, 1902, it was announced that the company would be reorganized. 

Funded Debt. 

New prior lien, 5 per cent., due 1932 $100,000 

" 2d mort., 4 per cent., due 1932 500,000 

Total $600,000 

The 6 per cent, ist mortgage bonds of the old company fell due in 1901. In the reorganiza- 
tion the holders of the old bonds paid an assessment and received for the same the new prior lien 
bonds. 

Earninos. 

Year ending October 31. Gross. Surplus. 

1894 $263,686 

1895 3*2.488 $79,033 

1896 255,864 

>897 243,79a 

1898 190,646 

1899 224,152 21,654 

1900 236.935 37.176 

In 1896, deficit after charges, $2,986; in 1897, deficit, $1,954; in 1898, deficit, $13,166. 
Receiver, Charles D. Thompson, Jersey City. 

President, Allen C. Washington ; Treasurer, William H. Wolverton ; Secretary, Ambrose I. 
Harrison, New York. 

Main ofl&ce, 32 Broadway, New York. 

THE ISLE ROYALE COPPER CO. 

A corporation formed under the laws of New Jersey in March, 1899. The company was 
organized to consolidate the Isle Royale Consolidated Mining Co. with the Miners' Copper Co. 
The Isle Royale Consolidated Mining Co. was a Michigan corporation formed in 1897. The 
company owns a valuable copper property near Houghton, Mich. 

Stock Par $25 Authorized, $3,750.000 Issued, $3,750,000 

The company began business with a cash capital of about $1,800,000. 

The property of the company includes about two miles or more of what is known as the Isle 
Royale Lode with about 1,700 acres of land, 
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The cost of the property to the old company was $1,000,000 in stock ($20 paid). During 
1899 and 1900, active development work was in progress on the property. The report for 1000 
showed: Expenses, $677,810; cash on hand December 31, 1900, $832,742. In 1901, receipts, 
$281,269; balance of assets, $406,415. In 1902, receipts, $500,775; balance of assets, $427,255. 

President, Albert S. Bigelow ; Vice-President, Edgar Buffum ; Secretary and Treasurer, W. 
J. Ladd, Boston. 

Directors— Albert S. Bigelow, Edgar Buffum, W. J. Ladd, C. H. Bissell, W. A. I. Chrimes. 
Main office, 199 Washington street, Boston. Annual meeting, first Wednesday in April, at 
Boston. 



JACKSON 6AS CO. 

A corporation formed under the laws of Michigan, March 17, 1897. The company owns and 
operates the gas works in the city of Jackson, Mich., under a perpetual franchise. Mileage of 
mains, 25 miles. Price of gas, $1.00 per 1,000 cubic feet. In 1902 control of this company was 
acquired by the American Light & Traction Co., which company offered $41.67 in cash or $40 in 
its own preferred stock with $12 in common for each share of this company's stock. 

Stock Par $50. Authorized, $281,000 Issued, $250,000 

Dividends on the stock are 4 per cent, per annum, being 2 per cent, semi-annual in June and 
December. 

Transfer Agents, Emerson McMfUin & Co., New York. 

Funded Debt. 

tst mo it., 5 per cent., due 1937, April and Oct $310,000 

The 1st mortgage, Illinois Trust & Savings Bank, Chicago, trustee, is for $350,000. 

President, Henry D. Walbridge ; Vice-President, N. S. Potter ; Secretary and Treasurer, 
W. F. Douthirt; General Manager, W. M. Eaton. 

Directors— Emerson McMillin, Henry D. Walbridge, N. S. Potter, W. R. Reynolds, Stephen 
H. Carroll, Thomas A. Wilson, W. M. Eaton. 

Main office, 260 Main street, Jackson, Mich. Annual meeting, third Friday in April, at Jackson. 



JACKSONVILLE ELECTRIC CO. 

A corporation formed under the laws of Florida in 1902 as a consolidation of the following 
companies : 

Jacksonville Street Railway Co. Main Street Railroad Co. 

Jacksonville Electric Light Co. 

The company operates 15 miles of track electric railway in Jacksonville, Fla., and has an 
electric lighting franchise. 

S-~* P« »™ Authors J j 1*^ .) } 

The preferred stock is 6 oer cent., non-cumulative. Transfer Agents, Stone & Webster, 
Boston. Registrar, American Loan & Trust Co., Boston. 

The first dividend of 3 per cent, on the preferred stock was paid February i, 1903. 

FfNDKH Debt. 

1st mort., authorized, 5 percent., gold, due May 1. 1927, May and Nov $700,000 

The total amount of the 1st mortgage is $1,250,000. A sinking fund of 1 per cent, after 
May 1, 1927, is provided, and may be used for extensions and improvements or for the purchase 
of bonds. The bond issue may be called as a whole on any interest day at 105 and interest. 
Trustee of mortgage and agent for the payment of interest, American Loan & Trust Co., Boston. 

In the year ending December 31, 1901, the combined gross earnings of the old companies 
before consolidation were $169,803 ; net, $69,303. 

President, A. Stuart Pratt ; Secretary, Henry R. Hayes ; Treasurer, H. B. Sawyer ; Assistant 
Treasurer, A. A. Wright ; Second Assistant Treasurer, J. Coolidge Coffin ; General Managers, 
Stone & Webster. 

Directors— A. Stuart Pratt, Henry R. Hayes, H. B. Sawyer, G. J. Baldwin, C. A. Stone, E. 
S. Webster, Russell Robb. 

Main office, Jacksonville, Fla. 



JACQUES C ARTIER WATER POWER CO. 

A corporation formed under the laws of Quebec, Canada, in 1898. The company owns and 
operates a water-power plant on the Jacques C artier River, about sixteen miles from Quebec, 
constructed to generate electricity for power and light purposes. The company owns a perpetual 
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franchise for furnishing electric light and power in the city of Quebec, where it has a distributing 
plant of the most modern type, which has been in operation since April i, 1899. 

Stock Par $100 Authorised, $500,000 Issued, $456.50° 

Transfer Agents. Emerson McMillin & Co., 40 Wall street, New York. Registrar, Conti- 
nental Trust Co., New York. 

Funded Debt. 

ist mort., gold, 6 per cent., due 1938, June and Dec $500,000 

The ist mortgage, Continental Trust Co.. New York, trustee, is for $500,000. Coupons are 
paid at the office of Emerson McMillin & Co., New York. ^ ^ 

President, Emerson McMillin ; Secretary and Treasurer, C. T. ScoviHe, New York. 

Directors— Emerson McMillin, Russell H. Landale, C. T. ScoviHe, James B. Taylor, Henry 
L. Doherty, New York; W. F. Douthirt, Glen Ridge, N. J.; Harold Kennedy, A. H. Cook, 

^ UC Main office, Quebec, Canada. Annual meeting, second Monday in January. 



JEFFERSON * CLEARFIELD COAL * IRO/H CO. 

A corporation organized under the laws of Pennsylvania in May, 1896. The company 
acquired and owns the extensive coal lands, mines, railroads to mines, about twenty-one miles, 
and other property in Jefferson and Clearfield counties. Pa., formerly owned by the Bell, Lewis 
& Gates Coal Mining Co. and other holders. The Rochester & Pittsburg Coal & Iron Co. 
owns all the common stock and $.300,000 of the preferred. 

_ ... . , \ com., $1,500,000 1 , . I com., $[,500.000 ) , 

Stock .... Par $100. .. . Authorized J pref | Ii500i000 f Issued ) pre f M 1,500,000 ] W- 000 - 000 

The preferred stock is 5 per cent, and shares equally with the common in any surplus 
remaining after the latter has received 5 per cent, per annum. . _ „ 

Transfer Agents, A. Iselin & Co., 36 Wall street, New York. Registrar, Guaranty Trust 
Co., New York. 

Regular semi-annual dividends of 2% per cent., in February (15) and August, are paid on the 
preferred stock. The first dividend of a per cent, on the common stock was paid August 15, 1900, 
and in August, 1902, 5 per cent, was paid. 

Funded Debt. 

ist mort., 5 per cent., gold, due June, 1936, June and Dec $1,653,000 

3d mort., 5 per cent., gold, due June, 1936, June and Dec 1, 000,000 

Total $3,653,000 

The ist mortgage is $2,000,000, authorized. Trustee, Guaranty Trust Co., New York. 
The 3d mortgage is $1,000,000, authorized. Trustee, United States Mortgage & Trust Co., 
New York Interest on the bonds is paid at the Guaranty Trust Co., New York. 

President Lucius W. Robinson, Punxsutawney, Pa. ; Vice-President, Walter G. Oakman, 
New York • Treasmer, George H. Clune ; Secretary, George L. Eaton, Rochester, N. Y. 

Directors— Adrian Iselin, Jr.; Walter G. Oakman. Frederic Cromwell, New York; Arthur G. 
Yates. Rochester, N. Y.; Lucius W. Robinson, Punxsutawney, Pa.; B. M. Clark, Brook- 
ville Pa 

Corporate office, Reynoldsville, Pa. Main office, West Main and South Fitrhugh streets, 
Rochester ; New York office, 65 Cedar street. Annual meeting, third Tuesday in January, at 
Reynoldsville, Pa. 

JERSEY CITY, HOBO KEN & PA TERSON STREET RAILWAY CO. 

A corporation formed under the laws of New Jersey, November 1, 1899. The company 
©Derates 140.56 miles of track by trolley system in Jersey City, Hoboken, Weehawken, North 
Bergen, Passaic, Paterson, N. J., and intermediate towns and villages. It is a consolidation of the 
following roads : 

Jersey City, Hoboken & Rutherford Electric Paterson, Passaic & Rutherford Electric Rail- 
Railway Co. road Co. 
North Hudson County Street Railway Co. Paterson Railway Co. 
Palisades Railroad Co. Saddle River Traction Co. 
Paterson Central Electric Railway Co. White Line Traction (New Jersey Electric) 
Paterson Horse Railroad Co. Co. 

The company also controls the Bergen Turnpike Co. A controlling interest in this company 
is held by the same capitalists who are interested in the North Jersey Street Railway Co. 

Par $100 Authorited, $30,000,000 Issued, $30,000,000 
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The company has no preferred stock. Stock is transferred at the office of the company. 
Registrar, New Jersey Title, Guarantee & Trust Co., Jersey City. 

Funded Debt. 

ist mort., 4 per cent., due 1949, May and Nov $11,575,000 

North Hudson County Ry., ist mort., 6 per cent., due 1914, Jan. and Julv 630,000 

" " "5 per cent. cons, mort., due 1928, Jan. and July 3,378,000 

11 " " " 5 per cent. imp. mort., due 1904, May and Nov 1,392,000 

" " " 11 5 per ct. Weehawken ext. mort., due 1915, Feb. and Aug. 100,000 

Paterson Railway Co., 6 per cent, ist mort., due 1907, Feb. and Aug 50,000 

" " " 6 per cent. 3d mort., due 1908, June and Dec 200.000 

" " " 6 per cent. cons, mort., due 1931, June and Dec 1,000,000 

M 6 per cent, sd gen. mort., due 1914, April and Oct 300,000 



Total $17,515,000 

The company also guarantees an issue of $1,000,000 5 per cent, bonds of the Bergen Turn- 



pike Co., due 195 1. January and July. Trustee, New Jersey Title Guarantee & Trust Co. 

The authorized amount of ist mortgage bonds of the Jersey City, Hoboken & Paterson 
Railway Co. is $20,000,000. Trustee of the mortgage, New Jersey Title, Guarantee & Trust Co., 
Jersey City. The authorized amount of ist mortgage bonds of the North Hudson County 
Railway Co. is$i ,000,000. Trustees, W. W. ShippenandS. B. Dod. The authorized amount of 
consolidated mortgage bonds of the North Hudson County Railway Co. is $3»,ooo,ooo. Trustees, 
E. A. Stevens and S. B. Dod. The authorized amount of the improvement mortgage bonds of 
the North Hudson County Railway Co. is $1,500,000. Trustees, Myles Tierney and W. E. Bond. 
The authorized amount of the consolidated mortgage bonds of the Paterson Railway Co. is 
$1,250,000. Trustee, Paterson Savings Bank, Paterson, N. J. 

Earnings. 

Gross. Net. Charges. Surplus. 

190> $1,859,931 $884,193 $838,669 $45,523 

1903 >.975.525 854,893 849,297 5,596 

President, David Young, Hoboken, N. J.; Vice-President, John F. Shanley, Jersey City; 
Secretary, F. J. Davis; Treasurer, George W. Roe; Auditor, S. C. Stivers; General Super- 
intendent, W. S. Hall. Hoboken, N. J. 

Direectors — David Young, A. P. Hexamer, W. C. Heppenheimer, Hoboken, N. J.; John F. 
Shanley, D. Mclaughlin, E. F. C. Young, Edward L. Young J. L. Hulshizer, Jersey City ; 
C. A. Sterling, Orange, N. J.; W. B. Gourley, John R. Lee, Paterson, N. J.; Randall Morgan, 
Philadelphia ; Chandler W. Riker, W. C. Shanley, Newark, N. J.; Bird W. Spencer. Passaic, N. J. 

Main office, 21 Hudson place, Hoboken, N. J. Annual meeting, first Monday in November, 
at Hoboken. 



JONES * LA UGH LIN STEEL CO. 

A corporation formed under the laws of Pennsylvania in 1902, and succeeded Jones & 
Laughlin, Limited, the latter being a partnership association formed under the laws of Pennsyl- 
vania. The establishment of the company, the American Iron & Steel Works, at Pittsburg, is 
one of the largest in the United States and manufactures a great variety and quantity of forms 
of iron and steel products. The company in 1901 made large purchases of ore lands, and com- 
pleted an extensive steel rod mill at its plant. 

It was reported in January, 1903, that the company contemplated the construction of a 
railway line for the transportation of its supplies of ore and its finished product from Pittsburg 
to some port on I^ake Erie. 

In March, 1903, it was reported that negotiations for the acquisition of this company by the 
United States Steel Corporation were in progress. 

Stock Par $100 Authorized, $30,000,000 Issued, $30,000,000 

Funded Debt. 

ist mort., 5 per cent $10,000,000 

The bonds were authorized when the new company was formed to provide for improvements. 

President, Benjamin F. Jones, Jr.; Vice-President, W. L. King; Secretary, William C 
Moreland ; Treasurer, Irwin B. Laughlin ; Assistant Treas irer, Thomas K. Laughlin ; General 
Manager, William Larimer Jones ; Assistant General Manager, Thomas O'Conor Jones, Pittsburg. 

Directors— Benjamin F. Jones, Jr., W. L. King, Irwin B. Laughlin, William C. Moreland, 
William Larimer Jones, Roland Gerry, J. B. Laughlin, Thomas O'Conor Jones, Benjamin F. 
Jones, G. M. Laughlin, H. A. Laughlin, James Laughlin, Jr., W. W. Willock, Robert Geddie, 
Henry S. Kiehl. 

Main office, Third avenue and Try street, Pittsburg ; branch offices, New York, Philadelphia, 
Chicago, Boston, Buffalo, Cleveland, Cincinnati, Detroit, St. Louis. Annual meeting, fourth 
Tuesday in April. 
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JOURMEAY * BURN HA HI 

A corporation formed under the laws of New York in May, 1901, to succeed Journeay St 
Burnham, a New Jersey corporation formed in 1891, which was reorganized. The old company 
succeeded to and acquired the property and business of the retail dry goods firm of Journeay 
& Burnham, established in 1844, in the city of Brooklyn. N. Y. 

Stock. ..... Par $10 Authorized, $500,000 Issued, $400,000 

Stock is transferred at the company's office. Registrar, Williamsburg Trust Co., Brooklyn, 

The old Journeay & Burnham Co. had $500,000 8 per cent, cumulative preferred stock and 
$500,000 common. Regular quarterly dividends were paid on the preferred until July, 1898, but 
no dividends were paid on the common after April, 1896. A reorganization was proposed in 
June, 1900, the new company to have $500,000 stock of the par value of $10 per share, of which 
$100,000 was to be held in the treasury, and $400,000 exchanged for the old stock at the rate 
of $70 in new for each $100 of preferred, and one $10 share of new for each share of old 
common stock. This arrangement was carried out in 1001. The first dividend on the new 
preferred stock was 3 per cent, semi-annual, paid April 1, 1902, and dividends have since been 
paid on this basis . 

President, Hugh Boyd ; Vice-President, Ethan Allen Doty ; Secretary and Treasurer, John 
L. Russell. 

Directors— Hugh Boyd, H. B. Boyd, Ethan Allen Doty, Charles T. Young, Thomas Potts, 
Frank Harvey Field, Charles M. Allen, John L. Russell. 

Main office and stores, Flatbush avenue, near Fulton street, Brooklyn, N. Y. Annual 
meeting in October. 

KANAWHA 4 HOCKING COAL A COKE CO. 

A corporation formed under the laws of West Virginia in May, 1901, for the purpose of min- 
ing coal and manufacturing coke. The company has acquired coal lands, mines, coke ovens and 
other allied property and a leasehold interest in seven miles of railroad, all in West Virginia, on 
the line of the Kanawha & Michigan Railway. 

Stock Par $100 Authorized, $3,500,000 Issued, $3,500,000 

Transfer Agent and Registrar, J. P. Morgan & Co., New York. 

Funded Debt. 

1st mort., 5 percent., sinking fund gold bonds, due 1951, Jan. and July $3,750,000 

The authorized issue of bonds is $3,500,000. Principal and interest are guaranteed by the 
Toledo & Ohio Central Railway Co. and the Hocking Valley Railway Co. Trustee of bonds, 
Morton Trust Co., New York. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surplus. 

1901-02 $893,887 $150,822 $148,027 $2,795 

President, Nicholas Monsarrat, Columbus, O.; Vice-President and Counsel, James H. Hoyt, 
Cleveland ; Secretary and Treasurer, William N. Colt ; General Manager, J. H. Winder, 
Columbus, O. 

Directors— Nicholas Monserrat, J. H. Winder, Columbus, O.; James H. Hoyt, Cleveland; 
Charles Steele, Temple Bowdoin, New York. 

Main office, Mammoth, West Va.; branch offices, Columbus, O., and Cleveland. 



KANSAS CITY ELECTRIC LIGHT CO. 

A corporation formed under the laws of Missouri. December 22, 1884, for the purpose of 
engaging in the production and distribution of electric light and power. The company controls 
this field at Kansas City, Mo., and adjacent towns. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,100,000 

The company has no preferred stock. Stock is transferred at the company's office, 1230 
Grand avenue, Kansas City, Mo. 

Funded Debt. 

1st mort., 5 per cent., due 1915, May and Nov $750,000 

The authorized issue is $1,000,000. Trustees, Farmers' Loan & Trust Co., New York, and 
Henry C. Flower, Kansas City. Agent for the payment of interest, Blair & Co., 33 Wall street, 
New York. 
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President, Bernard Corrigan ; Vice-President, L. E. James ; Secretary and Treasurer, Wal- 
ter E. Kirkpatrick, Kansas City, Mo. 

Directors — P. Anderson Valentine, L. C. Krauthoff, Chicago ; L. E. James, E. F. Swinney, 
Bernard Corrigan, J. J. Heim, William Huttig, C. W. Armour, Kansas City, Mo. 

Main office, 1230 Grand avenue, Kansas City, Mo. Annual meeting, third Thursday in June, 
at Kansas City, Mo. 



KANSAS CITY, MISSOURI, GAS CO. 

A corporation organized under the laws of Missouri in 1807. The company purchased the 
stock, plant and property of the Kansas City Gas Co. and the Missouri Gas Co. These organi- 
sations furnished all the gas facilities of Kansas City, Mo. The system comprises 372 miles of 
pipe, and the works have a capacity of 4,000,000 cubic feet of gas per day. The franchise is for 
thirty years from 1898. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

Transfer office, United Gas Improvement Building, Philadelphia. 

Funded Debt. 

1st mort., gold, 5 per cent., due April, 192a, April and Oct $4,087,000 

The bonds have a sinking fund of $75,000 per annum for ten years, and thereafter of $25,000 
per annum, and are subject to call at 105. The trustee of the mortgages is the Guaranty Trust 
Co., New York. 

Earkinos. 
Year ending April 30. 



Net. Interest. Sinking Fund. Surplus. 

1898- 99 $281,320 $188,920 $75,ooo $17,400 

1899- 00 286,357 191,100 75i000 20,257 

1900- 01 290,310 I9»,783 75,ooo 33,527 

1901- 02 304,428 197,100 75,ooo 33,338 



President, Hugh J. McGowan ; 1st Vice-Presid-nt, J. Crawford James ; 3d Vice-President, 
Randal Morgan ; Secretary, R. Macmillan ; Treasurer, Lewis Lillie ; General Superintendent, 
Walton Clark. 

Directoi — Randal Morgan, Joseph Bushnell, W. F. Douthirt, E. L. Brundrett, J. Crawford 
James, Hugh J. McGowan, R. M. Snyder, James T. Holmes, Charles E. Small. 
Main office, Kansas City, Mo. 

THE KANSAS CITY STOCK YARDS CO. OF MISSOURI 

A corporation which owns and operates extensive stock yards and railroad facilities connected 
therewith at Kansas City, Mo., the property of the company covering about 175 acres. 

Reports were current in 1902 that this company would be included in a combination of pack- 
ing houses and allied interests, but nothing tangible developed in this connection. 

Stock Par $100 Authorized, $8,250,000 Issued, $8,250,000 

The stock of the company, which was $7,500,000, was increased in April, 1900. to $8,250,000 
authorized, the increase being to provide for the retirement of outstanding bonds. Transfer 
Agent, Charles Merriam, 50 State street, Boston. 

Dividends are paid at the rate of 6 per cent, per annum, the payments being quarterly, 
per cent, each, in February (1), May, August and November. 

President, Charles F. Morse ; Secretary and Treasurer, Elliott E. Richardson, Kansas City, Mo. 

Directors, Charles Francis Adams, John A. Burnham, I. P. Dana, F. H. Damon, Walter 
Hunnewell, Charles Merriam, Wallace Pratt, Nathaniel Thayer. 

Main office. State Line, corner Sixteenth street, Kansas City, Mo.; Boston office, 50 State 
street. Annual meeting, third Wednesday in January. 



THE KENTUCKY * INDIANA RRIDGE & RAILROAD CO. 

A corporation formed under the laws of Kentucky, August 8, 1900. The company is the suc- 
cessor to the Kentucky & Indiana Bridge Co., the property of which was sold under foreclosure 
January 18, 1900, and reorganized under the present title. The bridge is 5 miles long, extending 
across the Ohio River from Louisville, Ky., to New Albany, Ind. It also has 5 miles of terminal 
lines in Louisville and important switching facilities. The company has 3 locomotives, a number 
of cars and a ferry boat. 

The company is owned by the Southern Railway Co., the Baltimore & Ohio Southwestern 
Railroad Co., and the Chicago, Indianapolis & Louisville Railroad Co., each company 



Digitized by Google 



53° THE MANUAL OP STATISTICS 



holding one-third of the stock. The three companies pay rental for the use of the bridge in pro- 
portion to the extent of such use and to an amount sufficient to meet operating and maintenance 
cost, taxes and fixed charges. 

Stock Par $100 Authorized, $75,000 Issued, $75,000 

Funded Debt. 

Kentucky & Ind. Bridge, 1st mort., 5 per cent., due March, 1911, March and Sept.. . $1,000,000 
Ky. & Ind. Bridge & K. R., con. mort., 4 per cent., due April, 1950, April and Oct. . . 1,069,000 



Total $3,069,000 

The consolidated 4 per cent, mortgage of the new company is for $2,500,000, of which 
$1,000,000 is held to retire the old 1st mortgage, and $500,000 is reserved for improvements. 
Trustee, Standard Trust Co., New York. 

President, W. H. McDoel, Chicago ; Vice-President, William M. Greene, Cincinnati ; Sec- 
retary and Treasurer, H. W. Heazlilt ; Manager, B. S. Josselyn, Louisville. 

Main office, Twenty-ninth and Hyde streets, Louisville. 



KEOKUK * HAMILTON BR! DOE CO. 

This company owns a bridge across the Mississippi River at Keokuk, la. The Wabash 
Railroad and Toledo, Peoria & Western make use of the bridge under rental. In 1893 an 
arrangement was made by which the Pennsylvania Company and the Pittsburg, Cincinnati, 
Chicago & St. Louis were to guarantee a part of any deficiency in meeting interest. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. 

1st mort., 8 per cent., due April, 1899, April and Oct $1,000,000 

Interest upon the bonds has been in default and payments on account of over-due coupons 
are made as earnings accumulate, the last payment having been in September, 1902, on account 
of the April, 1889, coupon. No foreclosure has taken place. There has also been litigation 
concerning the guarantee of the Pennsylvania and the Pittsburg, Cincinnati, Chicago & St. Louis, 
referred to above. 

President, Andrew Carnegie ; Secretary and Treasurer, Theodore Gilman, New York. 
Main office, Keokuk, la.; New York office, 62 Cedar street. 



KEYSTONE TELEPHONE CO, 

A corporation formed under the laws of New Jersey. April 4, 1900, for the purpose of install- 
ing and operating a telephone system in Philadelphia. lis system, which is designed for 30,000 
subscribers, is expected to be completed in 1903. 

Stock Par $so. Authorized i com ," $5.ooo,ooo . , ^ s com., $5,000,000 { $7>oooooa 
uux-k rAT rt " { pref., 5,000,000 j I inef., 2,000,000 ) 

The preferred stock is 6 per cent., cumulative. Stock is transferred at the company's office. 
Registrar, Provident Life 8c Trust Co., Philadelphia. 

The Keystone Telephone Co., on January 16, 190V sold to the Keystone Telephone Co. of 
Philadelphia its entire property, and in consideration thereof became the owner of all the stock of 
the Keystone Telephone Co. of Philadelphia, amounting to $2,500,000; also all of the 1st mort- 
gage 5 per cent, gold bonds of the same company, amounting to $2,500,000. 

The Keystone Telephone Co. of Philadelphia, under an ordinance granted by the city of 
Philadelphia, being a perpetual franchise, owns and operates a telephone system in the city, con- 
sisting of intersecting conduits, containing trunk cable and lateral lines, wires and other appliances, 
connecting 8,000 telephones installed in business houses and private residences, wilh six telephone 
exchanges. The Philadelphia company owns the land, buildings and appurtenances of the six 
exchanges. 

The Keystone Telephone Co. of Philadelphia is also the owner of thirteen letters patent of 
the United States for telephones, telephonic apparatus, and appliances and switchboards. 

President, Robert H. Foerderer; Vice-President, Jacob E. Ridgway ; Secretary and Treasurer, 
William H. Clark ; General Manager. Charles E. Wilson. 

Directors— Robert H. Foerderer, Jacob E. Ridgway, John M. Mack, Michael Murphy, Norman 
Grey. 

Main office, 135 South Second street, Philadelphia. Annual meeting, second Tuesday in 
January, at Philadelphia. 
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THE KEYSTONE WATCH CASE CO. 

A corporation organized under the Laws of the State of Pennsylvania, July, 1809. The com- 
pany took over the plants and business of Keystone Watch Case Co., Philadelphia, and the T. 
Zurbrugg Co., of Riverside, N. J. The former was incorporated under the Laws of the State of 
Pennsylvania in 1886, succeeding to the business of C. N. Thorpe & Co., formerly Hagstoz & 
Thorpe, and James Boss, which was established in 1853. The original Keystone Co. was very suc- 
cessful and paid dividends of 6 per cent, per annum and during a portion of the time of 8 per cent, 
from its incorporation until its amalgamation with the new company in 2899. The T. Zurbrugg 
Co. was incorporated under the laws of New Jersey in 1890, succeeding to the business of T. Zur- 
brugg, which was a very profitable one. T. Zurbrugg, in 1898, bought the watch case business 
of H. Muhr's Sons, of Philadelphia. 

The company manufactures all kinds of watch cases, including the celebrated James Boss gold 
filled case, to which name and trade-mark it owns all of the rights. The plants of the company 
are among the Largest and best equipped in the world. That at Nineteenth and Brown streets, 
Philadelphia, occupies nearly a block of ground, and consists of three six-story buildings. That 
at Riverside, N. J., also occupies about a block of ground covered by three and four story 
buildings. The equipment and labor-saving devices are of the latest. The output of the company 
is about 4,000 watch cases per day and it employs over 1,500 hands. 

s«* k p -*'°° A"*-'- 1 {"Pfl^l «— « (£3:; *.~>-~ 

The preferred stock is 5 per cent., non-cumulative. 

Transfer Agents, Drexei & Co., Philadelphia. Registrar, Girard Trust Co., Philadelphia. 
The company began the payment of dividends by the declaration in January, 1900, of 3*/£ 
per cent, on both preferred and common stock for the first six months of its operations. It paid 
per cent, per annum on the preferred, payments being a# per cent, semi-annually, January and 
_ uly, but January, 1902, dividend on the common was increased to 3 per cent., or 6 per cent, per 
annum, which has since been the regular rate. 

President, John Lowber Welsh ; General Manager, T. Zurbrugg ; Treasurer, Howard L. 
Roberts; Secretary, Charles M. Fogg. 

Directors— John Lowber Welsh, Edward T. Stotesbury, Caleb F. Fox, Amos R. Little, Isaac 
H. Clothier, T. Zurbrugg and Howard L. Roberts. 

Main office, corner Nineteenth and Brown streets, Philadelphia. Annual meeting, fourth 
Friday in July. 

KINGS COUNTY ELECTRIC LIGHT & POWER CO. 

A corporation formed under the laws of New York, June 26, 1890. It obtained its 
franchise from the city of Brooklyn by resolution of the City Council, adopted June 11, 1894. 
The company was reorganized in 1897. It controls practically all the electric current plants in the 
Borough of Brooklyn. It acquired the entire stock of the Edison Electric Illuminating Co. 
of Brooklyn, for which company see Manual for 1898. The Edison Electric Illuminating 
Co. acquired the Citizens' Electric Illuminating Co. in 1895, and in 1898 the Municipal Electric 
Light Co. The present company has erected a large power station at the foot of Gold street 
and the East River. Lamp equivalent in service January 1, 1901, about 375,000. The company 
in 1901 contracted to sell a large amount of power to the Brooklyn Rapid Transit Co. 

Stock Par $100 Authorized, $3,500,000 Issued, $5,000,000 

In December, 1900, $520,000 additional stock was sold to extend the system. The existing 
stockholders had the right to subscribe for this stock at par to the extent of 25 per cent, of their 
holdings. In March, 1903, another increase of $1,250,000 in the stock was authorized, the 
stockholders having the right to subscribe for 50 per cent, of their holdings, the payments to be 
one-half on or before May 1, 1903, and the balance on November 2, 1903. 

The Edison Electric Illuminating Co. paid 6 per cent, dividends, 1896 to 1898 inclusive. 
At the time of sale to the Kings County Co., it was decided to distribute the Edison Electric 
Illuminating Co.'s surplus in the form of an extra dividend of 3 per cent., June 30, 1898. 

The Kings County Electric Light & Power Co. paid a dividend of i# per cent., quarterly, 
June 1, 1900, and similar dividends have since been paid quarterly in March, June, September 
and December. 

Funded Debt. 

1st mort., gold, 5 per cent., due Oct., 1937, April and Oct $2,500,000 



money mort., 6 percent., due Oct., 1997, April and Oct 5,176,000 

Edison Elec. IlL of Brooklyn, cons, mort., 4 per cent., due Jan., 1939, Jan. and July 4,275,000 

Total $11,951,000 

The stock of the Edison Electric Illuminating Co. was originally $1,500,000; in 1893 it 
was increased to $2,500,000, in 1894 to $3,000,000, in 1895 to $3,750,000, in 1897 to $4,000,000, 
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and in 1898 to $5,000,000. The latter increase of $1,000,000 was offered to stockholders as a 
right to subscribe at par for 25 per cent, additional stock at the time of sale of stock to the 
Kings County Co., in September, 1898, the latter paying for the stock in its 6 per cent, purchase 
money bonds which are secured by the deposit with the Central Trust Co., New York, trustee, 
of the Edison shares acquired, a fund of $1,000,000 cash invested in securities being also held 
by the trustee for the protection of the purchase-money bonds. 

The Edison Electric Illuminating consolidated mortgage was authorized in 1898 originally 
of $5,000,000 at 5 per cent. It was, at the time of the sale of its stock to the Kings County Co., 
increased to $10,000,000, authorized, at 4 per cent., and $2,000,000 was sold, being to pay for the 
stock of the Municipal Co. Of the remainder, $1,875,000 was reserved to retire the $1,500,000 
of Edison 1st 5s, at 1 10 in 1900, the Edison stockholders having the right to subscribe for the bonds 
devoted to this purpose at 88. The balance of the issue may be used to provide for the com- 
pany's future capital requirements. In 1900 $2,275,000 of the consols were sold, of which 
$1,875,000 were to retire the Edison 1st mortgage bonds, and $400,000 to provide for extending 
the Edison Co.'s business. 

The trustees of the mortgages and agents for the payment of interest on the different bond 
issues are as follows : 

Kings County Co. 1st mort. 5s, Colonial Trust Co., New York. 

Kings County purchase money 6s, Central Trust Co., New York. 

Edison Electric 111. 1st con. 4s, Morton Trust Co., New York. 

Earnings (Edison Co.) Gross. Net. 

lS 94 $457»5<>3 $223,406 

l8 95 651,056 267.349 

l8 9» 841,414 342,348 

l8 97 893,016 366,430 

^ 1.315,455 476,461 

l8 99 1,360,79a 600,827 

In 1894 surplus over interest and dividends was $29,656 ; in 1895, $31,099 ; in 1896, $67,148 ; 
in 1897, $79.337- The net income of the properties combined in the new company was in 1897, 
$487,000, and the interest charges, $155,000. In 1899 the report showed, net, $625,000. 

The following is a condensed balance sheet, September 30, 1902 : 



Liabilities. 

Property $3,25^,862 Capital stock $2,500,000 

Central Trust Co., trustee 1,000,000 1st mortgage 5s 2,500,000 

Stock in other companies 5,175.870 Purchase money 6s 5,176,000 

Bills receivable 685,000 Premium on 251 shares sold 10,542 

Accounts receivable 107,168 Accounts payable 337 

Cash in banks 11,267 Profit and loss 52.25 1 

Accrued interest on investments. . . . 5,963 

Total $10,239,130 Total $10,239,130 



President, Anthony N. Brady ; 1st Vice-President, A. M. Young ; 2d Vice-President, E. A. 
Leslie ; Secretary, W. W. Freeman ; Treasurer, Alfred W. Dater ; Assistant Treasurer, A. N. 
Nielsen. 

Directors — A. M. Young, Bernard Gallagher, Anthony N. Brady, Horace C. Duval, Thomas 
E. Murray, William F. Sheehan, E. A. Leslie, William Berri, Walton Ferguson, Seth L. 
Keeney, Charles Cooper, Hugh J. Grant, Nicholas F. Brady. 

Main office, 360 Pearl street, Brooklyn. Annual meeting, third Monday in February. 



KINGSTON CONSOLIDATED RAILROAD CO. 

A corporation formed under the laws of New York in July, 1901. The company is a consoli- 
dation of the following companies : 

Kingston City Railroad Co. Colonial City Traction Co. 

The company owns and operates 9. 16 miles of electric railway in Kingston, N. Y., serving a 
population of 30,000. It owns one power station and 40 cars. 

s<«* *- A«h«i-d j js ; \ 1— I ss; } 

The preferred stock is 4 per cent., cumulative. Transfer Agent and Registrar, Manhattan 
Trust Co., New York. 
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Funded Debt. 

i si con. mort., 5 per cent, gold, due Jan., 1952, Jan. and July $534,000 

Kingston City R. R. Co., 1st mort., 7 per cent., due June, 1900, Jan. and July 15,000 

" 44 debenture bonds, 5 per cent., due 1905, June and Dec 10,000 

" 44 44 bond and mort., 6 per cent., on demand quarterly 6,000 

* 4 44 44 con. mort., 5 percent., due March, 1933, March and Sept... 135,000 



Total $700,000 



The authorized amount of the 1st mortgage of the Kingston Consolidated Railroad Co. is 
$700,000. Of that amount, $166,000 is reserved in the treasury to retire the underlying liens. 
Trustee of the mortgage and agent for the payment on interest, Manhattan Trust Co., New York. 

In the fiscal year ending December 31, 1902, the gross earnings were $112,340.29; net, 
$44,237.68 ; interest charges, $35,368.50 ; surplus, $8,869.18. The operating expenses were 57.50 
of the gross earnings. ' 

President, Charles M. Preston, New York ; Vice-President and General Manager, C. Gordon 
Reed, Kingston, N. Y. ; 2d Vice-President, A. M. Day, New York; Secretary, Augustus J. 
Phillips ; Treasurer, Abraham Hasbrouck, Kingston, N. Y. 

Directors— August Belmont, A. M. Day, New York; Charles M. Preston, G. D. B. 
Hasbrouck, Abraham Hasbrouck, Luke Loone, Augustus J. Phillips, George Hutton, Noah 
Wolven, Kingston, N. Y. 

Corporate and main office, Kingston, N. Y. Annual meeting. January 9, at Kingston, N. Y. 



KIRBY LUMBER CO. 

A corporation formed under the laws of Texas in July, 1901. The company owns and oper- 
ates about 20 saw-mills in the lumber region of Eastern Texas. It purchased some 8,000,000,000 
feet of standing timber from the Houston Oil Co. on stumpage contracts and it is closely identified 
with that company. In 1902 it acquired a number of other mills and additional timber lands. 

Stock .... Par $100 Authorised \ ^"V • $5.«»,ooo { Issued \ com. , $5,000,000 I * lo ooo ooo 

The preferred stock is-7 per cent., cumulative. 

A dividend of 1^ per cent, on the preferred stock was paid out of the earnings of the six 
months ending June 30. The dividend periods on preferred are January and July. 

The company has no funded debt. In 1902, however, an issue of $6,566,439 of 6 percent, 
certificates of beneficial interest, February and August, were created, redeemable in series from A 
to Q, series A for $100,000 being due August 1, 1903. The certificates are secured by 883,000 
acres of land and about 6,000,000,000 feet of timber thereon. The Houston Oil Co. guarantees 
the contract. Trustee for the certificates, Maryland Trust Co., Baltimore. In December, 1903, 
a distribution of 10 per cent, was made to the holders of the certificates from the proceeds of sales. 

In the six months ending June 30, 1902, the company reported gross earnings $1,798,938; 
net income, $284,003. 

President, John H. Kirby Houston, Tex. ; Treasurer, James L. Kirby. 

Directors — John H. Kirby, James L. Kirby, John Thomas Kirby, W. W. Willson, Marcellus 
E. Foster, B. F. Bonner, Frank R. Reichardt, H. Baldwin Rice, Houston, Tex. ; S. B. Cooper, 
Jr., Beaumont, Tex. 

Corporate and main office, Houston, Tex. 

THE KNICKERBOCKER ICE CO. 

A corporation formed under the laws of Illinois in 1885. Under its charter the company is 
authorized to deal in ice, building material and merchandise, and to manufacture wagons, tools 
and machinery. In 1898 the company acquired practically all the ice organizations in and 
about the city of Chicago, III. Its property consists of 39 parcels of land in Chicago, with im- 
provements valued at $1,879,328, property in Illinois, Wisconsin and Indiana, comprising 75 
parcels of land, about 3,785 acres, with 87 ice plants and buildings and improvements, a total 
value of $4,487,269, and personal property, including wagons, machinery, etc., valued at 
$893,100. The company in 1898, by concentrating operations, greatly reduced expenses of hand- 
ling. In 1899 the company proposed to dispose of surplus real estate for about $600,000. 

Stock Par $100 . Authorized J con J- ^,000.000 { , rf I com., $4,000,000 i e 7OOO00O 
31 * AUUlor,w:u ( pref., 3,000,000 \ \ pref., 3,000,000 f ^''^"'^ 

The preferred stock is entitled to 6 per cent. , cumulative dividends. The preferred is convert- 
ible into common stock, share for share, and has no priority as to liquidation of the company's 
assets. Both classes have equal voting power. 

Transfer Agents, Walston H. Brown & Bros., 40 Wall street, New York. Registrar, 
Central Tmst Co., New York. 
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Funded Debt. 

ist mort., 5 per cent., gold bonds, due 1928, April and Oct $1,948,000 

The ist mortgage, created in 1898, is $2,500,000 authorized, and was made in pursuance of 
the consolidation of the various properties. The $512,000 which remain in company's treasury- 
can only be used to acquire additional property by a vote of three-fourths of the entire stock. 
Trustees under mortgage, Chicago Title & Trust Co. and \V. E. Pinney ; $43,000 of bonds 
are reserved to pay off prior liens on various properties. 

The company pays regular half-yearly dividends on the preferred of 3 per cent., January 
and July. It also paid x per cent, quarterly on the common, but suspended dividends on the 
common stock in July, 1000, on account of poor business. 

In 1002 the net earnings of the company were $317,525; charges, $97,512; dividends on 
preferred stock. $179,736; surplus, $40,276. 

The following is the company's balance sheet December 31, 1902: 

Assets. Liabilities. 

Plant $8,952,491 Common stock $4 ,000,00c 

Bonds in treasury 512,000 Preferred stock 3,000,000 

Inventories. 156,093 Bonds. 2,460,000 

Cash on hand 1 3.399 Notes payable 42,250 

Cash in bank 73.956 Accounts payable 64,041 

Notes receivable 13*187 Pay-rolls 28,428 

Accounts receivable 275,321 Interest accrued 27,226 

Ice harvest, 1903 42.°3« Surplus 416,533 

Total $10,038,478 Total $10,038,478 

President, John S. Field ; Secretary, William A. Walter ; Treasurer, Alexander Dahlman. 

Directors — John S. Field, Walston H. Brown, Crawford Livingston, John W. Conley, 
James Parker Smith, Abner Smith, Charles B. Shedd, John V. Hess. A. D. Joslin, William A. 
Walter. Charles W. Learning. 

Main office, 171 La Salle street, Chicago. 

KNOXVILLE TRACT I OH CO. * 

A corporation formed under the laws of Tennessee, November 15, 1901. It is a consolidation 
of the following companies : 

Knoxville Street Railroad Co. Union Railway Co. 

Ciiizen's Railway Co. West End Street Railroad Co. 

The coni]>any also acquired all the securities of the Knoxville Electric Light 8c Power Co.. a 
consolidation of all the light and power companies in Knoxville. The compauy now operates all 
the street railway and electric lighting properties in Knoxville. The company operates 30 miles 
of electric railway and has one power station and 56 cars ; it serves a population of about 40,000, 

On November 15, 1901, the Railways & Light Co. of America secured control of this 
pany by the purchase of a majority of its capital stock. 

Stock Par $100 Authorized, $750,000 Issued, $75o,c 

The company has no preferred stock. Transfer Agent and Registrar, Baltimore Trust & 
Guarantee Co., Baltimoie. All the stock is in a pool and is likely to remain so for . 
Dividends of 1 per cent, are |>aid semi-annually January 13 and July 15. 

Funded Debt. 

ist mort., 5 per cent, gold, due April, 1938, April and Oct. $850,000 

ist debenture, 6 per cent., due July, 191 1, Jan. and July 300,000 

Total $1,150,000 

The bond issue is the total amount authorized. Trustee of the mortgage, Baltimore Trust 
& Guarantee Co., Baltimore. A^ent for the payment of interest, Baltimore Trust & Guarantee 
Co., Baltimore. After the stock pays 5 per cent, dividend the bonds will have a sinking fund 
of $10,000 annually. 

President, R. Lancaster Williams; Vice-President, E. L. Bemiss, Richmond, Va.; Secretary. 
Leon Fender ; Treasurer. W. S. Shields ; General Manager, C. H. Harvey, Knoxville, Tenn. 

Directors — R. Lancaster Williams, E. L. Bemiss, Richmond, Va.; A. H. Rutherford, Balti- 
more; E. C. Hathaway, Norfolk, Va.; E. E. McMillan, R. M. Rhea, W. S. Shields, Knoxville, 
Tenn. 

Corporate and main office, Knoxville, Tenn. Annual meeting, first Tuesday after the first 
Monday in July, at Knoxville, Tenn. 
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LACKAWANNA 4 WYOMING VALLEY RAPID TRANSIT CO. 

A corporation formed under the laws of New Jersey in October, 1900. The company owns 
an electric road from Carbondale via Scranton and Pittston to Wilkes- Barre, Pa., about 40 miles. 
The road was nearly completed at the end of 1902. 

Stock Par $100 Authorized, $6,500,000 Issued, $6,500,000 

The company has no preferred stock. 

Funded Debt. 

Col. trust mort., 5 per cent., gold, due Aug., 1951, Feb. and Aug $2,500,000 

The authorized amount of the mortgage is $5,000,000. About two-thirds of the bonds had 
been issued January 1, 1902, the balance being held for issue as the construction of the road is 
advanced. Trustee of the mortgage and agent for the payment of interest, Standard Trust Co., 
New York. 

President, George C. Smith, Pittsburg ; Vice-Presidents, L. A. Watres, T. B. Simpson, E. 
A. Hancock, Philadelphia ; Secretary, Dudley Phelps ; Treasurer, C. M. Vail, New York. 

Directors— Henry J. Conant, Montclair. N. J. ; L. A. Watre>, William ConneH, T. F. 
Penman, Scranton, Pa. ; Paul D. Cravath, Walter C. Kerr, Dudley Phelps, Frank K. Sturgis, 
Charles A. Terry, New York ; E. A. Hancock. George A. Let", T. B. Simpson, Philadelphia, 
Pa. ; J. W. Hollenback, Wilkes-Barre, Pa. ; Joseph Seep, Oil City, Pa. ; George C. Smith, 
George Westinghouse, Pittsburg, Pa. 

Main office, Scranton, Pa. Treasurer's office. 8 Bridge street, New York. Annual meeting, 
third Wednesday in March, at Camden, N. J. 



LACKAWANNA STEEL CO. 

A corporation formed under the laws of New York, February 14. 1902, for the purpose of 
manufacturing iron and steel, and for more general manufacturing, and other purposes relating 
thereto. Its property consists of rolling mills, steel works, blast furnaces, coke ovens, open- 
hearth furnaces, foundry, shops, etc., located at West Seneca, near Buffalo, Erie County, 
N. Y. The company absorbed, owns or controls the following companies: The Lackawanna 
Iron & Steel Co., Lackawanna Coal & Coke Go., the South Buffalo Railway Co., Scranton 
Mining Co., and has interests in other mining properties and companies. The company has 
erected a large plant at West Seneca, N. Y., near Buffalo, which was nearing completion in March, 
1903. Thecapacity of the works is 1,400,000 tons of finished steel product. 

An account of the old Lackawanna Iron & Steel Co. is given in the Manual for 1902. 

Stock Par $100 Authorized, $40,000.000 Issued, $35,000,000 

The company has no preferred stock. 

Transfer agency, 100 Broadway. Registrar, Farmers' Loan & Trust Co., New York. 

Funded Debt. 

1st mort., 5 per cent., due April, 1923, April and Oct $15,000,000 

The 1st mortgage is for $20,000,000, and was created in March, 1903. Trustee of the 
mortgage. Farmers' Loan & Trust Co., New York. The issue was made to provide funds for 
the enlargement of the plant. 

The company in March, 1899, paid a dividend of 50 per cent, on its stock from the proceeds 
of the sale of its coal lands, and in October, 1899, paid another cash dividend of 4 per cent., also 
from the proceeds of sales of property. 

President, Walter Scranton ; Vice-President, Moses Taylor Pyne ; Treasurer, J. P. Higgin- 
son ; Assistant Treasurer, F. F. Graham ; Secretary, John W. Farquhar ; Assistant Secretary, 
S. B. Cox; Comptroller, Marshall Lapham, New York; Assistant Comptroller, Arja Williams: 
General Manager, Henry Wehrum. Buffalo ; Sales Agent, Joseph H. Scranton. 

Directors — Hamilton McK. Twombly, Darius O. Mills, Walter Scranton, Moses Taylor 
Pyne, William E. Dodge, Warren Delano, Jr., D. C. Blair, Cornelius Vanderbilt, Heber R. 
Bishop, Adrian Iselin, Jr.. Joseph H. Scranton, Moses Taylor, James Speyer, R. B. Van Court- 
landt. New York ; Henry A. C. Taylor. Newport, R.I. ; J. G. McCullough, North Bennington, Vt.; 
Henry Walters, Baltimore; Samuel Mather, Cleveland ; B. H. Buckingham, Lebanon, Pa.; J. J. 
Albright, Edmund Hayes, Henry Wehrum, Buffalo; B. S. Guinness. G. R. Fearing, Jr., Boston. 

Main office, 100 Broadway, New York. Aonual meeting, second Wednesday in March. 



LACLEDE GASLIGHT CO. 

A corporation formed by a special act of the Legislature of Missouri, March 2, 1857. Its 
charter is perpetual, and confers upon the company the perpetual right to use the streets of St. 
Louis for its pipes and any appliance for conducting a substitute for gas. The plant has a 
capacity of about 6,000,000 feet per day, with about 420 miles of street mains, 65,500 consumers' 
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is $i per 1,000 cubic feet 



meters, and 8,000 lamp services and lamp posts. The price for gas 
for illuminating and 80 cents per 1,000 for fuel. The company also 
electric light and power plant. 

In March, 1903, control of this company was acquired by the North American Co., which it 
was understood would combine the company with its other gas and electric properties in St. 

S«oc k ...Par $ ,<„....A„*on^jp ; Usued j ~ *»~ f 



The preferred stock is 5 per cent., cumulative. The common stock was increased $7,000,000 
to $8,500,000 in 1900. 

Transfer Agents, H. B. Hollins & Co., 15 Wall street. Registrar, Central Trust Co., New 
York. 

Funded Debt. 

1st mort., 5 per cent, gold, due May 1, 1919, quarterly, Feb., May, Aug., Nov $10,000,000 

Coupon notes, 5 per cent., due Feb., 191 1, Feb. and Aug 850,000 



Total $10,850,000 

All the securities of other companies owned by the company are deposited with the Central 
Trust Co., New York, to secure the company's 1st mortgage bonds. Of the bonds $285,000 were 
reserved to retire outstanding bonds of the old companies. Coupon notes were created in 1896 
to provide for extensions, etc. 

Total sales of gas in 1891 were 851,110,000 cubic feet; total receipts, $1,279,196, and net 
earnings, $582,460. In 1892 sales were 929,611,000 cubic feet, and net earnings $698,090; in 
1893 net earnings were $762,785; in 1894, $808,518; in 1895, $883,899; in 1896, $782,213; in 
1897, $883,059 ; in 1898, $939,180 ; in 1899, $1,021,373 ; in 1900, $1,000,730; in 1901, $1,054,870; 
in 1902. $1.153 578. 

The dividend of February 8, 1898, on preferred cleared off the cumulative dividends on pre- 
ferred. The dividends on the preferred are paid semi-annually, 2# per cent, each, in June (15) 
and December. The company began paying dividends on its common with one of i}4 per cent., 
semi-annual, in February, 1898, and it continued such payments on the common at the rate of 3 
per cent, per annum in 1898 and 1899. In March. 1900, the semi-annual rate was increased to 2 
per cent., putting the common on a 4 per cent, basis, which has since continued. The semi- 
annual dividends on the common are in March (15) and December. 

President, Emerson McMillin, New York ; Vice-President, James Campbell; Secretary and 
General Manager, A. Ross; Treasurer, C. J. Owen, St. Louis; Assistant Secretary, C. L. 
Horton, New York. 

Directors — Emerson McMillin, Frederick Edey, New York ; I. H. Lionberger, James 
Campbell, J. C. Van Blarcom, Harry Scullin, John Scullin, P. J. Doer, St. Louis. 

Main office, 716 Locust street, St. Louis ; New York office, 40 Wall street. Annual meeting in 
January. 

LA CROSSE GAS * ELECTRIC CO. 

A corporation formed under the laws of Wisconsin, December 2, 1901, for the purpose of 
furnishing gas and electric light and power in La Crosse, Wis. The company absorbed the 
following companies : 

La Crosse Gas Light Co. Edison Light & Power Co. 

La Crosse Brush Electric Light & Power Co. 

In addition to its gas and electric plants it owns a hot-water heating plant. The daily capacity 
of the gas plant is 240,000 cubic feet, the electric plant having in service 300 arc and 21,000 
incandescent lamps. 

S.ock....Pa,$,<x> Adorned { ^ ! Issued J 

The preferred stock is 5 per cent., cumulative. Stock is transferred at the company's office. 

Funded Dkbt. 

1st mort., 6 per cent., due July, 1914, Jan. and July $75,000 

1st mort., 5 per cent., due Dec., 1921, June and Dec 425,000 

Total $500,000 

The total of the mortgages is $600,000, authorized, that due in 1914 being on the gas plant 
only and the other on all the property of the company. Of the bonds $425,000 were issued in 
payment for the stock of the old companies, $75,000 to retire the La Crosse Gas Light Company's 
bonds, $50,000 available for immediate and $50,000 reserved for future improvements, but not 
until the net income of the company is twice the amount of the interest charges. 

Trustee of the mortgage and agent for payment of interest, Merchants' Loan & Trust Co., 
Chicago. 

In the year ending November 30, 1901, the gross earnings were $41,179.96, 
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President, W. W. Cargill ; Vice-President and Treasurer, George IfacMillan; Secretaiy, W. S. 
Cargill, La Crosse, Wis. 

Directors— W. W. Cargill, George MacMillan, W. S. Cargill, A. D. Duffus. La Crosse, Wis. ; 
Martin A. Devitt, Chicago. 

Corporate and main office, 218 Main street, La Crosse, Wis. Annual meeting, first Tuesday 
in January, at La Crosse, Wis. 

LAKE SHORE ELECTRIC RAILWAY CO. 

A corporation formed under the laws of Ohio in 1901. The company is a consolidation of 
the following companies : 

Lorain & Cleveland Railway Co. Sandusky, Norwalk & Southern Railway Co. 

Sandusky & Interurban Railway Co. Toledo, Fremont & Norwalk Railroad Co. 

The company was placed in the hands of a Receiver in 1902, but a reorganization plan was 
to be formulated. 

The company controls 160 miles of electric trolley railway, connecting Toledo, Norwalk, 
Sandusky and Lorain, O., with Cleveland. 

s.ock.... P a, $ ,« A«tatad|£S ; i—ISS; *j£S| 

The preferred stock is 5 per cent., cumulative. Transfer Agent, Cleveland Trust Co., Cleve- 
land. Registrar, Dime Savings & Banking Co., Cleveland. 

Funded Debt. 

1st mort., 5 percent., due Oct., 1931, April and Oct $4,000,000 

Lorain & Cleveland Ry. Co., 1st mort., 5 per cent., gold, due July, 1927, Jan. and July. 750,000 

Total $4,750,000 

The authorized amount of the 1st mortgage is $6,000,000. Trustee of the mortgage and 
agent for the payment of interest, Western Reserve Trust Co., Cleveland. The authorized 
amount of the Lorain & Cleveland Railway Co.'s 1st mortgage is $1,000,000. Bonds are subject 
to call after July 1, 191 7. Trustee of the mortgage and agent for the payment of interest, Cleve- 
land Trust Co., Cleveland. Interest is also paid by the Colonial Trust Co., New York. 

Receiver, Albion E. Lang. 

President, Barach Mahler ; Vice-Presidents, W. H. Price, J. B. Hanna ; Secretary, F. W. 
Coen ; Treasurer, C. H. Stewart. 

Main office, Toledo, O. Annual meeting, third Tuesday in January. 

LANCASTER COURT/ RAILWAY A LIGHT CO. 

A corporation formed under the laws of New Jersey, June 15, 1901. Its business is lighting, 

heating and operating an electric railway. It has 120 miles of electric railway lines. The com- 
pany acquired the following properties : 

Conestoga Traction Co. Edison Electric Illuminating Co., Lancaster, 

Lancaster Gas Light & Fuel Co. Pa. 
Columbia Electric Light & Power Co. 

Stock.... Par »*.... Author | — •; 1— {S3:;»:S5S| 

The preferred stock is 5 per cent., cumulative, payable annually. Stock is transferred at the 
office of the company, Lancaster, Pa. 

Funded Debt. 

xst mort., 5 per cent., due 1951, Jan. and July $1,000,000 

The authorized bond issue is $1,000,000. Trustee of the mortgage and agent for the payment 
of interest, The Lancaster Trust Co., Lancaster, Pa. 

President, William B. Given, Columbia, Pa.; Secretary and Treasurer, Oscar M. Hoffman ; 
Genera] Manager, Frank S. Given, Lancaster, Pa. 

Directors — William B. Given, Columbia, Pa.; William W. Griest, John Hertzler, R. H. 
Bru baker, Eckert Slaymaker, John W. B. Bausman, Charles B. Keller, Lancaster, Pa.; Philip 
B. Shaw, WUliamsport, Pa.; Samuel R. Shipley, Philadelphia ; Lindley M. Garrison, Jersey 
City. 

Corporate office, 111 Market street, Camden. N. J.; main office, Woolworth Building, Lan-. 
caster, p* Annual tqeeting, first Tuesday in June, at Camden, N. J. 
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LANSTON MONOTYPE-MACHINE CO. 

A corporation formed under the laws of Virginia. The business of the company is the manu- 
facture, sale and rental of machines for typesetting; and the casting of type in printing offices, the 
apparatus for this purpose being covered by the patents of Tolbert Lanston and others which are 
owned by this company. The company has a factory in Philadelphia for the manufacture of 
matrices and moulds. The machines are made by William Sellers at Co. At the close of 1901 it 
had 200 machines in successful use in newspaper and printing offices, including that of the New 
York Sun. It has contracts for the delivery of many additional machines. 

Stock Par $20 Authorized, $5,000,000 Issued, $4,827,240 

The amount of stock authorized by law is $10,000,000 and by the stockholders $5,000,000. 
In 1 901 $600,000 new stock was issued. 

Stock is transferred at the company's office, New York. 

The company has interests in the stock of other companies formed to introduce the Lanston 
machine in different countries, including the Lanston Monotype Corporation of England and the 
Colonial Syndicate. These holdings are valued in the company's balance sheet at $515,428. 

The report for the year ending February 28, 1900, showed a gross business of $257,187, and 
cash receipts of $200,239. The profits for the year were $36,543. The balance to the credit of 
profit and loss on March 31, 1902. was $2,062,332. 

President, J. Maury Dove ; Vice-President, George E. Hamilton ; Secretary and Treasurer, 
B. F. Cole, Washington. 

Directors — B. F. Cole. William H. Hoeke, Tolbert Lanston, J. Maury Dove, George E, 
Hamilton, Washington; William H. Goadby, William M. Laffan, J. C. Maben, W. E. Strong, 
New York. 

Main office, 1231 Callowhill street. Philadelphia; sales office, 1 Madison street, New York. 
Annual meeting, third Thursday in April. 



THE LAURENTIDE PULP CO. /LIMITED 

A corporation formed under the laws of the Dominion of Canada for the purpose of 
manufacturing wood-pulp. |KijK?r and paper-board. The mills of the company are located at 
Grand Mere, Que., and it has timber rights aggregating 1,643 square miles. 

Stock Par $100 Authorized, $1,600,000 Issued, $1,600,000 

The company pays semi-annual dividends of 4 per cent, each in February and August. The 
company has no preferred slock. 

Transfer Agent and Registrar, Royal Trust Co., Montreal. 

Funded Debt. 

1st mort., 6 per cent., gold, due Jan., 1920, Jan. and July $1,200,000 

The bonds are in denominations of $1,000 each, and the mortgage covers all the properties of 
the company, including water power and timber rights. 

President. Sir William C. Van Home, Montreal ; Vice-President, George Chahoon, Jr.. 
Grand Mere, Que.; Secretary, K. Alexander, Montreal ; Treasurer, Russell A. Alger, Jr.', Detroit. 

Directors — William C. Van Home. Richard B. Angus, James Ross, Charles R. Hosmer, 
Montreal; George Chahoon, Jr., Grand Mere, Que.; Russell A. Alger, Russell A. Alger. Jr., 
Detroit. 

Main office, 4 Hospital street, Montreal, Que. Annual meeting, second Tuesday in October. 



LAWRENCE MANUFACTURING CO. 

A corporation formed under the laws of Massachusetts, June 7, 1831, for the purpose of 
manufacturing cotton hosiery and underwear. The company owns mills at Lowell, Mass. 

Stock Par $100 Authorized, $1,250,000 Issued, $1,250,000 

The company has no preferred stock or funded debt. Stock is transferred at the office of the 

company. 

Dividends of 3 per cent., semi-annual, are paid in June and December. 
President, T. Jefferson Coolidge ; Treasurer, Clifton P. Baker, Boston. 

Directors — T. Jefferson Coolidge, George A. Gardner, Arthur T. Lyman, T. Jefferson 
Coolidge, Jr., Henry B. Cabot, Charles W. Amory, Clifton P. Baker, Boston. 

Corporate and main office, Washington and Court streets, Boston. Annual meeting, second 
Tuesday in June, at Boston. 
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LEHIGH & WILKES-BARRE COAL CO. 

(Controlled by Central Railroad Co. of New Jersey.) 
A company incorporated in Pennsylvania in 1864. Operates a number of coal mines and 
owns or leases 28,909 acres of anthracite coal lands in the Wyoming and Lehigh regions. 

Stock Par $50. Authorized, $10,000,000 Issued, $9,219,500 

Funded Debt. 

Consolidated loan, extended at 4^ per cent., due June, 1910, quar., March $13,175,000 

Income bonds, held by Central of New Jersey, if earned, May and Nov 3,353.°°° 

5 per cent. mort. loan, due 1912 2,691,000 



Total $17,219,000 

The Central Railroad of New Jersey owns $6,600,000 of the company's stock, $6, 1 16,000 of 
consols, $2,353,000 of the incomes, and also held past due coupons of consolidated bonds to the 
amount of $5,472,000, but canceled the latter. Lehigh Coal & Navigation Company's 6 per cent, 
bonds for $600,000, due 1894, guaranteed by this company, were paid at maturity. The $500,000 
of Lehigh Coal & Navigation 6s, due February 1, 1897, were extended to 1000. The consolidated 
mortgage bore 7 per cent, interest and matured June 1, 1900, when it was extended at 454 per 
cent, until 1910, with the guarantee of principal and interest by the Central Railroad of New 
Jersey. The Lehigh Coal & Navigation loan of $500,000 at 4j£ per cent, matured June 1, 1900, 
and was paid off. 

Earnings. — Year ending June 30. 

Grow. Net. Charges. Surplus. 

1900-01 $12,576,247 $1,567,369 $1,569,296 Def. $1,918 

In 1892 company paid $298,155 interest on the bonds held by Central Railroad of New 
Jersey. In 1893, $428,120, full 7 percent., was paid on these bonds. No reports for 1894 to 
1806 or since 1897. In 1896 interest and sinking funds, exclusive of interest on consols held 
by Central of New Jersey, was $973,485. 

Company mined 2,245,062 tons of coal in 1883 ; in 1884, 2,070,264 tons ; in 1885, 2,212,220 
tons; in 1886, 2,435,552 tons ; in 1887, 2,518,692 tons ; in 1888, 2,675,386 tons; in 1889, 2,276,052 
tons; in 1890, 2,550,000 tons; in 1891, 2,942,956 tons; in 1892, 2,712,641 tons; in 1893, 
3,478,242 tons ; in 1897, 2,132,042 tons. 

President, George F. Baer ; Secretary and Treasurer, G. C. Waterman. Philadelphia. 

Directors— George F. Baer, Joseph S. Harris, Samuel Dickson, J. Lowber Welsh, Phila- 
delphia ; J. Rogers Maxwell, George F. Baker, New York ; Andrew H. McClintock, Wilkes- 
Barre, Pa. 

Main office, Reading Terminal, Philadelphia. 



THE LEHIGH COAL * NAVIGATION CO. 

A company incorporated in Pennsylvania, February 13, 1822, with a perpetual charter. 

This company owns the Lehigh Canal, the Lehigh & Susquehanna Railroad and branches, 
163 miles, and the Delaware Division Canal, besides an extensive anthracite coal property. It 
leases the Nesquehoning Valley Railroad, 17 miles, and the Tresckow Railroad, 7 miles; and 
Wilkes- Barre and Scranton Railroad, 4 miles ; in all, 28 miles leased. These railroads are leased 
to the Central Railroad Co. of New Jersey at a rental of one-third of gross earnings. 

This is the oldest of all the anthracite companies, having been organised in 1822. The first 
shipments of anthracite coal were made from its property. 

Stock Par $50 Authorised, $15,801,300 Issued, $15,801,300 

Stock is transferred at the office of the company, Philadelphia. 

In 1902 the company issued and sold $1,436,665 of new stock to provide for improvements. 

Dividends are paid, semi-annually, in May and November. In May, 1900, the semi-annual 
rate was increased from 2 to per cent., and the dividend paid November 27, 1900, was in- 
creased to 3 per cent., putting the stock on a 6 per cent, basis, which was the rate in 1901, but the 
November, 1902, dividend was reduced to 2 per cent., making 5 per cent, on the stock for 1902. 



Funded Debt. 

1 st mort., registered, ext. to July, 1914, 4^ per cent., quarterly, Jan $5,000,000 

1st mort. on railroad, extended, 4 per cent, due April, 1914, quarterly, Feb 1,992,833 

Mort., loan of 1S67, extended, 4 per cent., due June, 1914, June and Dec 1,842,500 

Consolidated mort., 7 per cent, due June, 1911, June and Dec. 2,470.750 

General mort., 4% per cent, due May, 1924, quarterly, May 3,686,000 

Collateral trust mort., 4% per cent., due Sept., 1905, March and Sept 1,500,000 

Funding and impt mort., 4 per cent, due July, 1948, Jan. and July 1,760,000 



Total $18,252,083 
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Collateral tract mortgage bonds were issued in 1895. Mortgage is ior $1,500,000. 1st 
mortgage on railroad, 6 per cent., due February 1, 1897, was extended at 4 per cent. The 6 per 
cent, bonds of 1867 matured in 1897 and were extended at 4 per cent There were in addition 
$2,310,000 of this issue assumed by the Central Railroad 01 New Jersey, and paid off by it 
December 15, 1897, while $500,000 more assumed by Lehigh & Wilkes-Barre Coal Co. were 
paid off December 15, 1897. In 1898 this company and the Central Railroad of New Jersey became 
joint guarantors of $ 1,06a, 000 Lehigh & Hudson River Railroad 5 per cent, bonds, of which 
$1,134,000 were outstanding. In 1898 a new 4 percent. Lehigh Coal & Navigation mortgage was 
authorised for $7,500,000. Amount given above was issuable in 1898 on account of the retire- 
ment of $800,000 Delaware Division Canal 6s and for other purposes. There are in addition 
$506,000 of these bonds held in the treasury of the company. 

The Delaware Division Canal is leased for interest on its bonds and 4 per cent, on its stock. 



Less Sk. 

Int.. Rentals Fd. and Depre- 

Div. Paid. Gross. and Taxes. ciatlon Property. Surplus. 

,8 95 4 $1,693,878 $1,353,047 $95 994 $438,93' 

'896 4 1,898,379 i,3J9.73° 95,8i6 55*. 549 

,8 97 4 2.089,735 1,329,601 9 3 <*95 667,838 

l8 98 4 1,859.783 1.3°°.43» 87,709 559.35» 

«899 4 3,204,133 1,399,611 83,803 820,710 

»900 5 J$ 2,623,709 1.317,799 197.576 1,108,333 

>9°i 6 3,574,928 1,325,365 187,077 1,063,486 

»9° a 5 a,353i°99 1.354.594 271,104 737.31° 

Earnings include canal tolls and water power, rental of railroad and net receipts from coal 
sales. Coal production of company in 1892 was 1,293,602 tons; in 1893, 1,445,341 tons; in 1804, 
1,386,482 tons ; in 1895, 1,521,695 tons; in 1896, 1,540,097 tons; in 1897, 1,510,823 tons ; in 189S, 
1.450.964 tons; in 1899, 1.807,733 tons; in 1000, 2,098,890 tons ; in 1901, 1,905,495 tons. 

President. Lewis A. Riley ; Vice-President, Charles F. Howell ; Secretary and Treasurer, 
Harry F. Baker, Philadelphia. 

Managers— E. W. Clark, Francis R. Cope, Erskine Hewitt, Bayard Henry. Joseph S. 
Harris, Samuel Dickson, Calvin Pardee, John S. Went*, James M. Duane, Henry P. Mckean, 
Lewis A. Riley, R. Dale Benson. 

Main office, 108 South Fourth street, Philadelphia. Annual meeting, fourth Tuesday in 
February. 

LEHIGH- NORTHAMPTON GAS & ELECTRIC CO. 

A corporation formed under the laws of New Jersey in 1900. The company acquired the 
plants, contracts and franchises of the Catasauqua Gas Co. and the Catasauqua Electric Light & 
Power Co. in the Borough of Catasauqua, Pa. The company has obtained franchises from the 
neighboring townships and boroughs. 

Stock Par $100 Authorised, $250,000 Issued, $350,000 

Funded Debt. 

1st mort., 5 per cent., due 1930, June and Dec $i75.< 



The bond issue authorized is $350,000. The bonds are redeemable at the company's option 
after June 1, 1910. Trustee of the mortgage, The People's Bank, Wilkes-Barre, Pa. 

President, M. L. Driesbach, Wilkes-Barre, Pa.; Secretary and Treasurer, C. R. Horn, 
Catasauqua, Pa. 

Directors — M. L. Driesbach, A. A. Sterling, Liddon Flick, Wilkes-Barre, Pa.; C. R. Horn, 
Catasauqua, Pa.; W. W. Watson, Scranton, Pa. 

Main office, Catasauqua, Pa.; Philadelphia office, Fourth and Chestnut streets. 



LEHIGH VALLEY TRACTION CO. 

A corporation formed under the laws of Pennsylvania in 1899, and absorbed the Allentown 
Si Lehigh Valley Traction Co., which was a combination of the companies operating lines 
in Easton, Bethlehem, Slatington, Catasauqua, Allentown and neighboring places, the Easton 
Consolidated Electric Co., the Slate Belt Electric Street Railway, the Allentown & Slatington 
Street Railway, the Bethlehem & Nazareth Street Railway and the Coplay, Epypt & I ronton 
Street Railway. In 1901 it acquired the Philadelphia & Lehigh Vallev Traction Co., which was 
to build a line from Philadelphia to Allentown, Pa. The Quakertown Traction Co. is also leased. 
Total operated, about 300 miles. 

a** *» Authors }£-•; *W£ } bmd J JSJ; *gS£( $JiO0O , OT 
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Funded Debt. 

Lehigh Valley Traction mort., 4 per cent., due Dec., 1939, June and Dec $3,000,000 

Slatington Street Railway 1st mort., 4 per cent., due Dec., 1930, June and Dec 500,000 

Easton Cons. Electric col. trust, 5 per cent., due May, 1949, May and Nov 872,000 

Easton Transit Co. tst mort., 5 per cent., due April, 192a, April and Oct 300,000 

Easton, Palmer & Bethlehem 1st mort., 5 per cent., due Jan., 1918, Jan. and July 200,000 

Phila. & Lehigh Val. Trac. 1st mort., 4 per cent., due March 1, 1931, March and Sept.. 2,400,000 

Quakertown Traction 1st mort., 5 per cent., due 1931 300,000 

State Belt Elec. 1st mort., guar. 5 per cent., due June, 1930, June and Dec 360,000 

Total $7,932,000 

This company guarantees 3 per cent, dividends on the $1,500,000 stock of the Easton Consoli- 
dated Electric Co., and interest on the bonds of that road. The Slate Belt Electric Co. has 
$360,000 stock, on which 3 V per cent, dividends are guaranteed, and 5 per cent, is guaranteed on 
$150,000 stock of the Bethlehem & Nazareth Street Railway and $240,000 stock of the Allentown 
& Slatington Street Railway. 

The trustee of the Lehigh Valley Traction mortgage is the Guarantee Trust Co., New York. 
Bonds may be called and paid at 105. The same institution is trustee for the Philadelphia & 
Lehigh Valley Traction 1st mortgage. 

The first dividend on the stock was 1 per cent., paid July, 1900, and similar dividends were 
paid quarterly, in October, 1900. and January, 1901. 

President, Robert E. Wright, Allentown, Pa.; Vice-President, Loftin E. Johnson ; 
and Treasurer, Charles M. Bates, New York. 

Main office, Allentown, Pa. 

THE LIGHT, HEAT A POWER CORPORATION 

A corporation formed under the laws of West Virginia in 1897. The purposes of the company 
are the manufacturing, selling, purchasing and leasing of machinery and appliances, buildings and 
real estate; building, equipping, leasing, buying and selling water, light, power, heat and 
refrigerating plants and pipe lines ; furnishing machinery and appliances to be used in connection 
with the same, and maintaining and operating such plants ; also the purchase and sale of the 
securities of other corporations. 

The company controls and operates the following properties : 

Milford Electric Light & Power Co., Milford, The Easton Fuel Gas Co., Easton, Pa. 

Mass. The Delaware Gas Light Co., Easton, Pa. 

Clinton Gas Light Co. Gas and Electric plants, The Phillipsburg Electric Lighting, Heating 



Clinton, Mass. & Power Co., Phillipsburg, N. J. 

The Easton Power Co., Easton, Pa. The Easton Power Co. of New Jersey, Jersey 

The Edison Electric Ilium. Co., Easton, Pa. City. 
The Easton Gas Co., Easton, Pa. 

The capacities of the various plants are as follows : Easton, steam, 2,500 horse-power ; water, 
1,500 horse-power; Clinton, 400 horse-power, steam; Milford, 300 horse-power, steam. The 
Phillipsburg plant obtains power from Easton. The capacity of the gas plants is as follows: 
Easton, 60,000,000 cubic feet ; Clinton, 25,000,000 cubic feet. The Easton Gas Co. supplies gas 
to Phillipsburg and to all the Easton gas companies. 

Stock Par$.oo A 0 U,ori«d j *~} ta-ijJS; $9*4,000 

The preferred stock is 5 per cent., non-cumulative. It also has a preference as to assets over 
the common in case of liquidation. 

Transfer Agent and Registrar, Atlas National Bank, Boston. 

Funded Debt. 

Debenture bonds, 5 per cent., due 1918, April and Oct $50,000 

" 1939, Jan. and July 50,000 



Total $100,000 

Interest on the debentures is paid at the National Bank of Redemption, Boston. 

Earnings. 

Gross. Operating Exp. Charges. Net. 

1900 $209,50* $i3 a ,*99 $55,667 $121,535 

190* 350,759 156,769 65,221 138,798 
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At the end of 1001 the resources of the company, consisting of cash, securities, accounts 
receivable and machinery, amounted to $1,331,000. 

President and Treasurer. Arthur E. Childs; Vice-President and General Manager. Alfred 
Clarke; Secretary, C. Frank Whittemore ; Assistant Treasurer, Addis M. Whitnev, Boston. 

Directors— Arthur E. Childs, Alfred Clarke, C. Frank Whittemore, Edward Everett, Boston ; 
George A. Childs, Montreal. 

Main office, 131 State street, Boston. Annual meeting, first Tuesday following February 15. 



LIHCOLH COAL CO. 

A corporation formed under the laws of West Virginia in 1900, for the purpose of mining and 
selling coal. The property of the company is located at Hadley. Lincoln County. W. Va... and 
consists of a mine, with a capacity of 1,000 tons daily, about 100 miners' houses, a large company 
store and a complete mining plant. 

Stock Par $ito Authorixed, $500,000 Issued, $500,000 

The company ha>« no preferred stock and no funded debt. 

President and Treasurer. Wilbur C. Brown ; Vice-President and Secretary, George G. Hadley ; 
Assistant Secretary and Assistant Treasurer, John W. Perry. 

Directors— Wilbur C. Brown, George G. Hadley, Charles M. Howell, C. Fred Reals, John 
W. Perry. 

Main office, Huntington, West Va ; New York office, 5a Broadway. 



LIT BROTHERS 

A corporation formed under the laws of New Jersey, January aa, 190a The company 
was formed to acquire and carry on the department store at the corner of Market and Eighth 
streets, Philadelphia, established by S. D. & J. D. Lit. The company obtained the leaseholds, 
improvements, fixtures, machinery, plant, stock, good will, trade-marks and business of the firm. 

Stock Par $10 Authorixed, $2,500,000 Issued, $2,000,000 

Transfer Agent, New Jersey Corporation Guarantee & Trust Co., Camden, N. J. 

An amount of $209. 140 of the stock is held in the company's treasury. The company began 
business with a cash working capital of $400,000. 

President, Samuel D. Lit ; Vice-President, Secretary and Treasurer, Jacob D. Lit ; ad Vice 
President, R. P. Wedell. 

Directors— Samuel D. Lit. Jacob D. Lit. R. P. W. Arnold, Benjamin Wolf, Philadelphia: 
Charles A. Stimpfheimer, Long Branch, N. J. 

Main office, corner Market and Eighth streets, Philadelphia- Annual meeting, third Monday 
in February. 



LOCKPORT GAS * ELECTRIC LIGHT CO. 

A corporation formed under the laws of New York, and owns the gas and electric lighting 
plants at Lockport, N. Y., which city has a population of 19,000. Gas franchise is perpetual 
Price of gas, $1.00 to $1.50 per 1,000 cubic feet. This company is controlled by the United Gas 
St Electric Co., which see. 

Stock Par $100 Authorized, $150,000 Issued, $150,000 

Dividends on the stock are paid semi-annually, in January and July, at the rate of 6 per 
cent, per annum. 

Transfer Agents, Bertron & Storrs, 40 Wall street, New York. 

Funded Debt. 

1st mort., 5 percent., due 1920, Feb. and Aug $260,000 

The ist mortgage is for $300,000. Trustee and agent for payment of interest, Trust Co. of 
America, New York, 

In the fiscal year ending June 30, 1900, the net earnings of the company were $29,98 1 ; in 
1901, net, $32,096. 

President, E. E. Witherby; Vice-President, S. C. Lewis; Secretary and Treasurer, A. S. 
Cook ; Assistant Secretary and Assistant Treasurer, Frank S. Butterworth. 

Directors— Frank S. Butterworth, H. J. Chad wick, S. C. Lewis, E. E. Witherby, Den man 
Blanchard, S. R. Bertron, Richard S. Storrs. 

Main office, Lockport, NewYorlc 
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THE LONDON ELECTRIC CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada for the purpose of supply- 
ing electric light and power in the city of London, Ont. 

Stock Par $100 Authorized, $500,000 Issued, $392,500 

The company has no preferred stock. 

Dividends at the rate of 6 per cent, per annum were paid in 1808, 1899, 1900 and 190 1. 

Funded Debt. 

1st mort., 5 per cent., due 1905 $100,000 

The bonds are held by the Canada Life Insurance Co. Agent for payment of interest, 
Canadian Bank of Commerce, Montreal. 

In the fiscal year ending November 30, 1901, the company's net earnings were $26,155; 
dividends, $19,784 ; reserve fund, $10,000. In 1901-02 the net profits after charges were $26,790. 

President, W. D. Matthews ; Vice-President, H. P. Dwight ; Secretary, Frederic Nicholls ; 
Manager, Charles B. Hunt. 

Directors— W. D. Matthews, H. P. Dwight, W. R. Brock, George A. Cox, Robert J affray, 
J. K. Kerr, Charles B. Hunt, M. J. Kent, Edmund Meredith, Frederic Nicholls, J. C. Judd. 

Main office, 359 Richmond street, London, Ont. ; Toronto office, 14 King street. Annual 
meeting in January, at London, Ont. 



LONDON STREET RAILWAY CO. 

A corporation formed under the laws of Ontario in 1873, for the purpose of operating a 
street railway in London, Ont. It operates 30 miles of road under an exclusive franchise granted 
in 1875 and running for fifty years. 

Stock Par $40 Authorized, $750,000 Issued, $450,000 

The company has no preferred stock. Transfer Agent and Registrar, Toronto General 
Trust Co., Toronto. 

Dividends are paid semi-annually, at the rate of 4 per cent, per annum. 

Funded Debt. 

1st mort., 5 per cent., due 1925, March and Sept $450,000 

The total amount of the authorized 1st mortgage is $750,000. 

Trustee of the mortgage, Toronto General Trust Co., Toronto. Agent for the payment of 
interest, Bank of Commerce, Toronto. 

Earnings. 

Gross. Net. Charges. Dividends. Surplus. 

1901 $141,845 $57,288 $23,834 $16,000 $7,843 

>9°» 154,703 °M55 16,078 32,000 13,376 

President, H. A. Everett, Cleveland ; 1st Vice-President, T. H. S mailman ; Secretary and 
Treasurer, C. E. A. Carr, London, Ont. 

Directors— H. O. Everett, E. W. Moore, Charles Wason, Cleveland; T. H. Smallman, 
P. W. D. Broderick, William Spencer, London, Ont. ; H. S. Holt, Montreal. 

Main office, 410 Richmond street, London, Ont. Annual meeting, second Wednesday in 
January, at London, Ont 



THE P. LORILLARD COMPANY 

A corporation formed under the laws of New Jersey in 1891 to take over the tobacco manu- 
facturing business of P. Lorillard & Co., at Jersey City, N. J., established in 1760. Real estate 
and plant owned by company was valued at $1,879,000 and merchandise at about $950,000. 

In the autumn of 1898 control of the company had been acquired by the Continental Tobacco 
Co., which company purchased $3,000,000 common stock of this company. In February, 1900, 
it was announced that holders of the preferred stock of this company would be given the right 
of exchanging their stock for an issue of $2,000,000 7 per cent, debentures of the Continental To- 
bacco Co., and it was stated that two-thirds of the preferred had been so exchanged. 

S^.... I ^,,oo. f ...AuU»n«djp ;: *3 ; ^} I— *iSS:*S5S} *S.o~,«x, 

Preferred stock is entitled to 8 per cent., cumulative. No mortgage can be created on prop- 
erty without consent of 75 per cent of preferred stock. 
Transfer Agents, Baring, Magouo St Co., New York. 
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Quarterly dividends of 2 per cent, were regularly paid on the preferred, January (a), April, 
July and October. On the common stock 2^ per cent, was paid in August, 1898, but no dividend 
was paid until 1900, when the common received 8 per cent. In 1901 6 per cent, regular was paid 
on the common with an extra dividend of 10 per cent., declared in December. 

On common in 189a, 10 per cent.; in 1893, 5 per cent.; in 1894, 13 per cent.; in 1895. s 
per cent.; in 1896, 3 per cent.; in 1897, 8 per cent.; in 1898, 5 per cent.; in 1899, none ; in 1930, 
8 per cent.; in 1901, 16 per cent. 

Report for year ending June 30, 189a, stated that net profits for the year were $496,313; bal- 
ance, after payment of dividends, $ 1^6,313. No subsequent reports were made public 

President, Thomas J. Maloney ; Vice-President and Secretary, William B. Rbett ; Treasurer, 
E. W. Somers. 

Main office, 11 1 First street, Jersey City. 



THE LOS ANGELES ELECTRIC CO, 

A corporation formed under the laws of California, October 33, 1882, to furnish electric light, 
power and heat in the City of Los Angeles, Cal. This company has a franchise running until 
1917. It has a steam-power plant and a distributing system of underground conduit and pote 
lines over a territory of 48 square miles. The company is controlled by the same interests as the 
Los Angeles Lighting Co., which has a monopoly of the gas- lighting industry in Los Angeles. 

Stock Par $10 Authorised, $600,000 Issued, $550,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
Los Angeles, Cal. 

Funded Debt. 

1st mort., 5 per cent., due Jan. 1, 1928, Jan. and July $500,000 

The outstanding bonds are the total amount authorized. Trustee of the mortgage and agent 
for the payment of interest, Union Trust Co., San Francisco. Interest is also payable at the 
office 01 the company, Los Angeles, Cal. 

President, Walter B. Cline ; 1st Vice-President, William M. Van Dyke ; ad Vice-President, 
Samuel W. Garretson ; Secretary, William H. Burns ; Treasurer, H. L. Flash ; Assistant 
Treasurer, H. B. Cline. 

Directors — Walter B. Cline, William M. Van Dyke, Samuel W. Garretson, OzroW. Child*, 
William H. Burns. 

Corporate and main office, 451 South Broadway, Los Angeles. Annual meeting, fourth 
Wednesday in January, at Los Angeles. 

LOS ANGELES LIGHTING CO. 

A corporation formed under the laws of California, November 14, 1889, for manufacturing 
and supplying gas in the city of Los Angeles, Cal. It has a perpetual franchise and owns a plant 
with a daily capacity of 2,000,000 cubic feet, with 155 miles of mains. 

Stock Par $50 Authorized, $1,350,000 Issued, $935,000 

The company has no preferred stock. 
Dividends are payable monthly. 

Funded Debt. 

xst mort., 5 per cent., bonds, due 1924, April and Oct $1,000,000 

The outstanding bonds are the full amount authorized. 

Trustee of the mortgage, California Safe Deposit & Trust Co., San Francisco. Agent for the 
payment of interest, Pacific Lighting Co., San Francisco. Interest is also payable at the office of 

the company. 

President, Walter B. Cline ; Vice-President, William M. Van Dyke; Secretary, Robert M. 
Adams ; Treasurer, Henry L. Hash, Los Angeles. 

Directors — Walter B. Cline, William M. Van Dyke, William A. Cheney, S. W. Garretson, 
Robert M. Adams, Los Angeles. 

Main office, 457 South Broadway, Los Angeles. Annual meeting, fourth Wednesday in 
January, at Los Angeles. 

LOS ANGELES RAILWAY CO. 

A corporation formed under the laws of California, March 30, 1895. The company acquired 
the following companies : 

Los Angeles Consolidated Electric Railway Co. Main Street & Agricultural Park Railway Co. 
Main, Fifth fir San Pedro Street Railway Co. 
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The company also owns a majority of the stock of the Pacific Light & Power Co. of Los 
Angeles. The company owns and operates 99.86 miles of electric railway in and about the city of 
Los Angeles, Cal. It has a power plant, 212 motor cars and 16 trailers. 

Stock Par $100 Authorized, $5,000,000 Issued, $5,000,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent, gold, due Oct. 1, 1938, April and Oct $4,809,000 

The total amount of the authorized mortgage was $5,000,000. Trustee of the mortgage and 
agent for the payment of interest, Union Trust Co. of San Francisco. 

In the fiscal year ending December 31, 1902, the gross earnings were $1,475,211; net, 
$662,143; ft*** 1 charges, $255,206; surplus, $406,937. The operating expenses were 55.11 per 
cent of the gross earnings. 

President, H. E. Huntington, New York ; 1st Vice-President, Ch. de Gui^ne ; ad Vice- 
President, C. W. Smith ; Treasurer, Isaias W. Hellman ; Secretary, Edmund B. Holladay, San 
Francisco ; General Manager, J. A. Muir, Los Angeles, Cal. 

Directors — H. E. Huntington, New York ; Ch. de Guigne, Isaias W. Hellman, Anthony 
Borel, Edmund B. Holladay, San Francisco ; Howard E. Huntingdon, J. A. Muir, Los Angeles, 
Cal. 

Corporate and main office, 609 South Main street, Los Angeles, Cal. 



LOUISVILLE <& JEFFERSONVILLE BRIDGE CO. 

A corporation formed under the laws of Kentucky in 1892. The company built and owns 
a railway bridge crossing the Ohio River between Louisville, Ky., and Jeffersonville, Ind. The 
bridge, which was completed in 1896, is one-half mile long and the approaches are 1% miles. The 
company also owns about 100 acres of land on either side contiguous to the approaches of the 
bridge. The bridge is used by the Chesapeake & Ohio and the Cleveland, Cincinnati, Chicago 
& St. Louis Railway Companies, in whose interest it was built, control of the Bridge Co.'s stock 
being held for that purpose. 

Stock Par $100 Authorized, $1,425,000 Issued, $1,425,000 

Funded Debt. 

zst mort., 4 per cent, gold, guaranteed, due 1945, March and Sept..... $3,500,000 

The bonds, principal and interest, are guaranteed by indorsement by the Chesapeake & 
Ohio and Cleveland, Cincinnati, Chicago St St. Louis Railways. The mortgage is for $5,000,000. 
Trustees of Mortgage, United States Trust Co., New York, and Union Trust Co., Indianapolis. 
Interest is payable at the office of J. P. Morgan & Co., New York. In 1902 $500,000 additional 
bonds were sold to provide for improvements. 

President, George J. Long; Secretary, M. L. Akers, Louisville ; Treasurer, Frank D. Corn- 
stock, Cincinnati. 

Directors— Melville E. Ingalls, Cincinnati ; George W. Stevens, Richmond, ; George J. Long, 
A. P. Humphrey, Joseph Hunaker, Louisville. 

Main office, Louisville ; Treasurer's office, Central Union Depot, Cincinnati. Annual meet- 
ing, first Monday in March, at Louisville. 



LOUISVILLE BRIDGE CO. 

A company incorporated by a special act of the General Assembly of Kentucky, approved 
March 10, 1856, entitled "An Art to Incorporate the Louisville Bridge Co." The company owns 
and operates a railroad bridge crossing the Ohio River between Louisville, Ky., and Jeffersonville, 
Ind. The bridge is 1 mile and 19 feet in length. The company also owns 1 8-10 miles of 
railroad track running through Fourteenth street, Louisville. The bridge is used by the 
Pittsburg, Cincinnati, Chicago & St. Louis Railway, the Chicago, Indianapolis & Louisville Rail- 
way, and other companies. 

Stock. Par $100 Authorized, $1,500,000 Issued, $1,500,000 

The Pennsylvania Company owns $900,000 of the stock of this company. The company has 
00 funded debt. Stock is transferred at the company's office, Louisville. 

Dividends at the rate of 6 per cent, per annum are paid, the payments being half-yearly, 3 
per cent, each in January and July. 

Earnings. Gross. Net, 



1809 $249,670 $9*.»30 

1900 243,286 94,424 

ioox 378,643 "0,390 

190a ;o6.353 154.391 
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President, Charles H. Gibson, Louisville ; Treasurer, T. H. B. McKnight, Pittsburg ; Sec- 
retary, James J. Morris, Louisville ; Assistant Treasurer, R. R. Reed, Pittsburg ; Superintendent 
Bushrod W. Taylor; Assistant Superintendent, J. C. Cox, Louisville. 

Directors— Charles H. Gibson, John L. Dodd, Louisville ; James McCrea, Joseph Wood, 
J. J. Brooks, Pittsburg. 

Main office, Louisville Trust Building, Louisville. Annual meeting, first Monday in March, 
at Louisville. 

LOUISVILLE COTTON MILLS CO. 

A corporation formed under the laws of Kentucky in 1888 for the purpose of manufacturing 
cotton goods. 

Stock Par $100 Authorized, $500,000 Issued, $300,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
Dividends are paid semi-annually in January and July. Since 1890 they have been at the 

rate of 6 per cent., with occasional extra dividends. 

Funded Debt. 

1st mort.,6 per cent., gold, due 1904, Jan. and July $100,000 

This bond issue can be used for purposes of collateral only and no interest on it has ever 
been paid ; all the bonds are now in the treasury of the company and will be retired by limita- 
tion when they fall due. Trustee of the mortgage, Fidelity Trust & Safety Vaiih Co., 
Louisville. 

The company has a surplus of $aoo,ooo. 

President and Treasurer, Philip S. Tulej ; Vice-President, J. B. Speed, I-ouisviUe. 

Directors— Philip S. Tuley, William A. Robinson, J. B. Speed, George Gaulbert, S. H. 
Shallcross, G. W. Tarleton, J. W. E. Bayly, E. W. Chamberlain, Louisville. 

Main office, 1008 Goss avenue, Louisville. Annual meeting, third Tuesday in December, at 
Louisville. 



LOUISVILLE GAS CO. 

A corporation formed under the laws of Kentucky, January 1, 1889. The purpose of the 
company is the manufacture, distribution and sale of gas and electric light and power. The 
company acquired and owns the properties of the old Louisville Gas Co. and of the Louisville 
Electric Light Co. The capacity of its gas plant is 700,000,000 cubic feet and its electric plant 
has 7,500 horse-power. 

Stock Par $100 Authorised, $4,000,000 Issued, $3,600,000 

The company has no preferred stock. 

The stock is transferred at the office of the company, 739 Fourth avenue, Louisville. 
Registrar, Fidelity Trust & Safety Vault Co., Louisville. 

Dividends on the stock are paid at the rate of 5 per cent, per annum. The dividends are semi- 
annual, a}£ per cent, each, in January and July. 

Funded Debt. 

1st raorU, 5 per cent., due April, 19 18, April and Oct $500,000 

The bonds outstanding are the full amount authorized . Trustee, Fidelity Trust & Safety 
Vault Co., Louisville. Agent for the payment of interest, National Bank of Kentucky, Louisville. 

President, Udolpho Snead; Vice-President, John Stites ; Secretary, F. A. Nobbe ; Treasurer, 
William P. Lee ; Chief Engineer and President of the Louisville Electric Light Co., A. H. 
Barret, Louisville. 

Directors— Udolpho Snead, John Stites, H. V. Loving, D. X. Murphy, K. W. Smith, W. J. 
Abrams, W. H. Edinger, George Gaulbreck, T. H. Steck. 

Main office, 729 Fourth avenue, Louisville. Annual meeting, first Monday in July, at 
Louisville. 



LOUISVILLE HEATING CO. 

A corporation formed under the laws of Delaware in September, 190a. The company was 
organized to succeed the Kentucky Heating Co., which formed in 1891 and engaged in the 
business of supplying natural and artificial gas for heating purposes iu the city of Louisville. 
It is proposed to greatly extend the plant and business of the new company. 

Aulliorixed { J";; } fawd | ^ \ 
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The preferred stock is 5 per cent., cumulative, but has no voting power. Dividends on the 
preferred-are payable quarterly, »o January, April, July and October. 
Transfer Agent, Delaware Corporation Co., Wilmington, Del. 

The old Kentucky Heating Co. had $700,000 of stock, all common shares. In September, 1902, 
the holders thereof were offered two shares of new preferred stock for each old share, it being 
provided that of the new preferred $200,000 should be sold at not less than par and the proceeds 
used to extend the plant of the company. 

Funded Debt. 

Kentucky Heating Co. 1st mort., 6 per cent., due 1915, June and Dec $100,000 

The dividends on the stock of the old company were at the rate of 7 per cent, per annum, and 
were paid quarterly in January, April, July and October. 

President, R. T. Durrett ; Vice-President, Daniel E. Doherty ; Secretary and Treasurer, 
Thomas W. Kennedy, Louisville. 

Corporate office, Wilmington, Del.; main office, 518 West Green street, Louisville. 



LOUISVILLE HOKE TELEPHONE CO. 

A corporation formed under the laws of Delaware, March 33, 1901. The company has a 
telephone plant at Louisville and one at New Albany, Ind. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,230,000 

The company has no preferred stock. Transfer Agent, Fidelity Trust & Safety Vault Co., 
Louisville. 

Funded Debt. 

1 st mort., 5 per cent., due July 1, 1923, Jan. and July $1,230,000 

The authorized 1st mortgage is $2,500,000. Trustee of the mortgage and agent for the 
payment of interest, American Trust & Savings Bank Co., Chicago. Interest is also payable by 
the First National Bank, New York. 

President, John A. Armstrong ; Vice-President, C. J. Doherty ; Secretary, E. M. Coleman ; 
Treasurer, John P. Starks ; General Manager, A. L. Tetu, Louisville. 

Directors — C. C. Bickel, John P. Starks, C. J. Doherty, E. M. Coleman, John A. Armstrong, 
Donald McDonald, W. C. Garland, J. D. Powers, Matt ODoherty, Louisville ; E. L. Barber, 
Wauseon, O.; J. G. Gray, Wilmington, Del.; E. Rice, Green ville, Ky.; Charles D. Knoefel, 
New Albany, Ind. 

Corporate office. Wilmington, Del.; main office, 627 Fifth street, Louisville. Annual 
meeting, first Thursday after the first Monday in February. 



LOUISVILLE RAILWAY CO. 

893. The comp; 

companies : 



A corporation formed under the laws of Kentucky, April 9, 1893. The company owns or 
controls all the street railway lines in Louisville. It is a consolidation of the following con 



Louisville City Railway Co. Bear^rass Railway Co. 

Kentucky Street Railway Co. Crescent Hill Railway Co. 

Central Passenger Railway Co. 

The company has a special perpetual charter, the only condition annexed to grant being to 
carry public school children at half-fare. It is authorised to use cable or electricity, and operates 
2^0 miles of ro&d by electricity* 

S«*....P»r *«....A*tatadj~ : *£2Z\ I— jSt; *2*3S{ 
The preferred stock is 5 per cent., cumulative. 

Transfer Agent, Louisville Trust Co., Louisville. Registrar, Fidelity Trust & Safety 
Vault Co., Louisville. 

Dividends on the stock have been paid as follows : preferred, 5 per cent., annually ; common, 
1 896- 1 897, 1% per cent.; 1898, \% per cent.; 1900-1001, 4 per cent.; 1902, 4^ per cent. The 
January, 1903, dividend was 1 V per cent, with # P« r cent, extra. Dividends on the common 
are quarterly, in January, April, July and October. 

Funded Debt. 

Consolidated mort., 5 per cent., gold, due July, X930, Jan. and July $5,187,000 

ad mort., per cent., gold, due March. 1940, March and Sept 800,000 

Louisville City Railway mort., 6 percent., due 1909, Jan. and July 514,300 

Central Passenger Ry. Co., 1st mort., 6 per cent., due Nov., 1902, May and Nov 60.000 

Central Passenger Ry. Co., 1st mort., 6 per cent., due Nov., 1908, May and Nov 238,000 



Total $6,799,300 
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The authorized amount of the consolidated mortgage is $6,000,000. Trustee of the mortgagr 
Fidelity Trust Co., Louisville. Agent for the payment of interest, J. & W. Seligman & Co.. 
New York. The authorized amount of the 2d mortgage is $3,000,000, which can be issued 
for extensions at the rate of not more than $300,000 per annum. Trustee of the mortgage 
and agent for the payment of interest. Columbia Financial & Trust Co., Louisville. 

Earnings. 

Year ending December 31. 

Gnu. Net. Charges. Surplu*. 

,8 9« $1,397,394 $458,821 $309,545 $149^ 



•899 1,436.838 482,255 308,500 173,755 

268,352 

«9°i 1.617,059 593.022 320,934 273,08? 



'ooo. 1,520,513 582,342 3*4,090 



In 1900 the surplus over preferred dividends was $3,253 ; in 1901, $7,083. 
President, T. J. Minary ; Vice-President, St. John Boyle ; Secretary and Treasurer, Samuel 
G. Boyle. 

Directors— Alexander H. Davis, H. H. Littell, J. B. Speed, St. John Boyle, Harry Bishop, 
Attilla Cox, J. W. Gaulbert, T. J. Minary, John Stites. 

Main office, 500 Twelfth street, Louisville. Annual meeting, third Wednesday in February, 
at Louisville. 



LOWELL & BOSTON STREET RAILWAY CO. 

A corporation formed under the laws of Massachusetts, January 35, 1901, to operate street 
railways in the cities of Lowell and Woburn, Mass., and the towns of Burlington, Billerica anc 
Chelmsford, Mass. The company owns 9.64 miles of track, which was in full operation in Sep- 
tember, 1 90 1. 

Stock Par $ too. Authorised, $90,000 Issued, $90,000 

Stock is transferred at the office of the company. The company has no preferred stock. 

Funded Debt. 

1st mort., 4|4 per cent, gold bonds, due 1931, June and Dec $90,000 

The bond issue is the full amount authorized. Trustee of the mortgage and agent for the 
payment of the interest, Federal Trust Co., Boston. 

In the year ending September 30, 1901, the company's gross earnings were $15,403; deficit 
after expenses, $7,729; charges and taxes, $7,456; deficit for the year, $15,185; total deficit. 
September 30, 1903, $14,684. 

President, Thomas I. Reed, Burlington, Mass.; Vice-President, Frank E. Cotton, Woburn. 
Mass ; Secretary, D. A. Brooks ; Treasurer, Edward A. Mead, Boston. 

Directors — Thomas I. Reed, Burlington, Mass ; Frank E. Cotton, F. A. Partridge, Woburn. 
Mass. ; Edward A. Mead, Boston ; Richard Faulkner, Billerica, Mass. 

Main office, 53 State street, Boston. Annual meeting in November. 



LUXFER PRISM CO.. LIMITED 

A corporation formed under the laws of the Dominion of Canada to manufacture prisms and 
to deal in builders' materials. 

S— $,~ Au,hori«d j — , J- Issued I *£.cco ( 

The preferred stock is 7 per cent., cumulative, and has a preference as to the assets in liquida- 
tion. It also ranks equally with the common, for further dividends, after the common shall ha^. . 
received 7 per cent., semi-annually. 

The company has no funded debt. Transfer Agents, Osier & Hammond, Toronto. 

President, T. W. Horn ; Vice-President, E. B. Osier ; Secretary and Treasurer, F. W. 
Barrett. 

Directors— T. W. Horn, E. B. Osier, F. W. Barrett, W. R. Brock, W. D. Matthews, 
William McKenzie, Frederic Nichols, R. H. Warden. 

Main office. 100 Kin«r «treet. West. Toronto. Annual meeting, third Friday in January. 
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LYMAN MILLS 

A corporation formed under the laws of Massachusetts, March 16, 1854. The company was 
organized for the purpose of manufacturing cotton, woolen, linen or silk goods. It owns four 
mills in Holyoke, Mass., with 110,000 spindles and 3,200 looms, and sheetings, drills, lawns and 
fancy cottons are manufactured. 

Stock Par $100 Authorized, $2,000,000 Issued, $1,470,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office of 
the company, Boston. 

Dividends are paid semi-annually, usually February 1 and August 1. The company paid 
in 1 90 1 and 1902 4 per cent. 

President, J. Howard Nichols ; Treasurer, Theophilus Parsons ; Clerk of Corporation. George 
H. Nutting, Boston. 

Directors— J. Howard Nichols, Newton, Mass. ; Theophilus Parsons, Mattapoisett, Mass. ; 
George Wigf,'lesworth, B. Rodman Weld, Charles W. Amory, Boston. 

Corporate office, 53 State street, Boston. Selling Agents, Minot, Hooper & Co., Boston and 
New York. Annual meeting, first Wednesday in February, at place designated in call for meeting. 



MADISON GAS * ELECTRIC CO. 

(Controlled by American Light & Traction Co.) 

This company owns and operates the gas and electric plants of the city of Madison, Wis., 
which has 19,164 inhabitants. The gas franchise is perpetual. 

In 1901 the American Light St Traction Co. acquired control through the acquisition of this 
company's stock in exchange for its own stock, of which 80 per cent, in new preferred and 24 per 
cent, in new common was offered for each share of the old stock. 

Stock Par $100 Authorized, $400,000 Issued, $400,000 

Transfer and Fiscal Agents for payment of coupons, Emerson McMillin & Co., New York. 

Funded Debt. 

1st mort., 6 per cent, gold, due 1926, April and Oct $350,000 

Debenture, scrip, 6 per cent., due 1910 100,000 

Total $450,000 

The 1st mortgage ( Central Trust Co., New York, trustee) is for $400,000 , balance of bonds 
being held in treasury for improvements and additions. 

President, Henry L. Doherty ; Vice-President, N. B. Van Slyke; Secretary, C. E. Smith, 
Treasurer and General Manager, John Corscot. 

Directors— Henry L. Doherty, N. B. Van Slyke, M. E. Fuller, W. H. Vilas, F. F. Proudfit, 
H. C. Adams, A. E. Smith. 

Main office, 124 East Main street, Madison, Wis. 



MADISON SQUARE GARDEN CO. 

A corporation formed under the laws of New York in 1887. It built and owns the Madison 
Square Garden, covering the block between Twenty-sixth and Twenty-seventh streets, and Madi- 
son and Fourth avenues. New York. 

Stock Par $100. Authorized, $5,000,000 Issued, $5,000,000 

Stock is transferred at the company's office. Registrar, Mercantile Trust Co., New York. 

Funded Debt. 

xst mort., 5 per cent., due Nov., 1919, May and Nov $1,250,000 

ad *' 6 per cent., due Nov., 1919, May and Nov 750,000 

Total $2,000,000 

The 2d mortgage coupons have been in default since 1897, and a committee has bet- n appointed 
to represent the stockholders. 

President, Frank K. Sturgis; Vice-President, Stanford White; Secretary and Treasurer, James 
C. Young. 

Directors— Frank K. Sturgis, Stanford White, James C. Young, J. Pierpont Morgan, Darius 
O. Mills, Henry H. Hollister, Charles Lanier, W. C. Gulliver, W. F. Wharton, James T. Wood- 
ward, Frank W. Sanger. 

Main office, 51 Madivm avenue. New York. Annual meeting, second Tuesday in May. 
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MAGNOLIA METAL CO. 

A corporation formed under the laws of West Virginia to manufacture Magnolia, Defender, 
Mystic, Babbitt and other anti-friction metals and special alloys. The Magnolia metal business 
was established in 1886. The company ha> offices and factories in New York, Chicago, Montreal, 
San Francisco and New Orleans. 

Stock Par $100.... Authored \ Issued \ [ $t.*».«» 

I pref., 200,000 J { pref., 200,000 \ 

The preferred stock is 7 per cent. , cumulative, and is also preferred as to assets. 

The company has no funded debt. Transfer Agent, Trust Co. of the Republic, New York. 

In November, 1902. the balance sheet of the company showed a surplus of assets over liabili- 
ties, exclusive of good will, patents, trade-marks, etc., of $300,193. 

President, Charles B. Miller; Vice-President and General Manager, Edward C. Miller; 
Secretary and Treasurer, F. Jordan ; Assistant Secretary, L. D. Allen. 

Directors— Charles B. Miller, Edward C. Miller, L. B. Miller, F. Jordan, L. Allen. 

Main office, 511 West Thirteenth street, New York. 



MAGNUS METAL CO. 

A corporation formed under the laws of New Jersey in July, 1899. The business of the 
company is the manufacture of railway supplies. It acquired the property, plans, 
business of the following concerns : 

Brady Metal Co., Jersey City. E. Blunt Manufacturing Co., Newark, N. J. 

Buffalo Brass Co., Depew, N. Y. Fort Pitt Bronze Co., Pittsburg, Pa. 

Stiles Metal Co., New Haven, Conn. 

s,« k ...par$.».... A «,hon I «ij™-; $ ::^:S[ i »HP: $ m~:S} 

The preferred stock is 8 per cent., non-cumulative. The company has no funded debt. 
No report of earnings is made public. 

Stock is transferred at the office of the company. 

The company since its formation has paid dividends at the rate of a per cent, quarterly on 
the preferred stock in January (18), April, July and October. A yearly dividend of 10 per cent, 
was paid on the common stock in January, 1900, and a quarterly dividend of a% per cent- on 
February 1, 1901, it being intended to pay such dividends on the common regularly in February, 
May, August and November. 

President, H. H. Hewitt; Vice-President, Julius E. French; Secretary and Treasurer, M. 
S. Paine, New York. 

Directors— Charles Miller, Franklin, Pa.; Julius E. French, W. H. Stlverthorn, M. S. Paine, 
J. B. Brady, H. H. Hewitt, New York ; N. H. Haberle, Jersey City. 

Main office, 8jo Ellicott square, Buffalo ; New York office, 170 Broadway ; branch offices : 
Jersey City, New Haven, Newark, Pittsburg, Chicago. Annual meeting, third Wednesday in 
January, at Jersey City. 

MAMMOTH VEIN COAL 6 IRON CO. 

A corporation chartered in Pennsylvania in 1862. The company owns and operates an 
anthracite coal property of 1,043 acres in Schuylkill County, Pa. The company is controlled by 
the Philadelphia & Reading Coal & Iron Co. The company, on June 30, 1900, was indebted to 
the Reading Company for $72,800. 

Stock Par $10. Authorired, $690,000 Issued, $690,000 

Funded Debt. 

1st mort., 4 per cent., due 193a, Feb. and Aug $300,000 

Trustee of the mortgage, Thomas Hart, Jr., Philadelphia. 

President, George F. Baer ; Secretary, W. G. Brown ; Treasurer, W. A. Church. 

Directors— George F. Baer, W. A. Church, Thomas M. Richards, C. E. Henderson, James 
M. Land is, Philadelphia. 

Main office, Reading Terminal, Twelfth and Market streets, Philadelphia, Annual 
second Monday in October. 

MANASSAS GAP COPPER MINES 

A corporation formed under the laws of New York to engage in mining and smelt 
copper and silver ores. The company has 700 acres of mining property equipped with 
and buildings. 

Stock Par $1 Authorized, $1,000,000 Issued, $630,000 

The company has no preferred stock and no funded debt. Stock is transferred at the of nee 
of the company, New York. 
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Acting President and Vice-President, John S. Wise ; Secretary, William Lawrence Clark ; 
Treasurer and General Manager, George Brown Wright, New York. 

Directors— John S. Wise, George Brown Wright, William Lawrence Clark, Lionel H. 
Leadam, Henry P. Porter, Powhatan Weisiger, Arthur L. Root, New York ; Walter T. Searing, 
Tomkins Cove, N. Y. 

Corporate and main office, 25 Broad street, New York. Annual meeting, first Monday in 
October, at New York. 

MANCHESTER STREET RAILWAY 

A corporation formed under the laws of New Hampshire, July 20, 1874. The company owns 
about 35 miles of electric railway tracks in the city of Manchester, N. H., with branches running 
to Goflstown, Goff Falls and Massabesic Lake, the entire street railway system of Manchester and 
vicinity. It owns 76 cars. 

Stock Par $100 Authorized, $520,500 Issued, $520,500 

The company has no preferred stock. Stock is transferred by the treasurer of the company. 
AH the stock of the company is owned by the Manchester Traction, Light & Power Co. 

Funded Debt. 

1st mort., 5 per cent., due Jan. 1, 1915, Jan. and July $250,000 

The bonds issued are the total amount authorized. Bonds are subject to call after January 
1, 1905, at par. Trustee of the mortgage, American Loan & Trust Co., Boston. Agent for the 
payment of interest, National Bank of Redemption, Boston. 

Dividends are paid annually in July at the rate of 6 per cent. 

In the fiscal year ending June 30, 1902, the gross earnings were $235,172; net, $46,738; 
interest charges, $15,057; dividends, $31,330: surplus, $451. 

President, S. Reed Anthony, Boston ; Secretary, D. A. Taggart, Manchester, N. H.; 
Treasurer, P. L. Saltonstall, Boston. 

Directors — S. Reed Anthony, P. L. Saltonstall, Boston ; D. A. Taggart, J. Brodie Smith, 
Walter M. Parker, Manchester, N. H. 

Corporate office, Manchester, N. H.; main office, 53 State street, Boston. Annual meeting, 
third Wednesday in September, at Manchester, N. H. 



MANCHESTER TRACT/ON, LIGHT & POWER CO. 

A corporation formed under the laws of New Hampshire in 1885, at which time the corporate 
title was the American Typographic Co. On March 5, 1895, the name was changed to the 
American Manufacturing Co. and on February 13, 1901, the name was again changed to the 
present style. The objects of the corporation are indicated by its title. The company owns water 
plants at Garvin's Falls. Hooksett Falls, Kelly's Falls and Gregg's Falls ; all in or near Manchester, 
N. H. The company owns all the capital stock of the Manchester Street Railway, which operates 
about 35 miles of street railway by electric power. On March 16, 1901, the company acquired by 
purchase the following properties : 

The Manchester Electric Co. The Garvin Falls Power Co. 

The Union Electric Co. Merrimack Electric Light, Heat & Power Co. 

Stock Par $100 Authorized, $5,000,000 Issued, $1,650,000 

The company has no preferred stock. The first semi-annual dividend of 3 per cent, was paid 
July 15, ioot. 

Transfer office, 53 State street, Boston. Registrar, American Loan & Trust Co., Boston. 

Funded Debt. 

1 st mort., 5 per cent., due 1921, April and Oct $1,013,000 

The amount of bonds authorized is $2,000,000. Of this, $650,000 are held to retire $150,000 
of the Union Electric Co.'s 6 per cent, bonds, which will be called in 1903, $250,000 Manchester 
Electric Liquid Co.'s bonds and $250,000 for Manchester Street Railway 5 per cent, bonds, to be 
called in 1905. 

The trustee of the mortgage and agent for payment of interest is American Loan & Trust 
Co., Boston. 

President, William A. Tucker, Boston ; Secretary, D. A. Taggart, Manchester, N. H. ; 
Treasurer, S. Reed Anthony, Boston. 

Directors — William A. Tucker, George H. Hood, S. Reed Anthony, Robert H. Hallowell, 
Stillman F. Kelley, Boston ; Charles M. Floyd, Walter M. Parker, G. Byron Chandler, Roger G. 
Sullivan, Harry E. Parker, J. Brodie Smith, Manchester, N. H. ; Billings P. Learned, New 
London, Conn. 

Main office, 46 Hanover street, Manchester, N. H. Annual meeting, third Wednesday in 
September, at Manchester, N, H, 
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THE MANHATTAN BEACH HOTEL * LAND CO., LIMITED 

A corporation formed under the laws of New York, as successor to the Manhattan Beach 
Improvement Co., Limited, whose property was foreclosed and sold in 1890. The company owns 
the real estate known as Manhattan Beach, with 446 acres of land, the Oriental and Manhattan 
Beach Hotels and other improvements. 

Stock. ..Par $100... Authorized? COn J- * ,,SOO, <**? [ Issued \ Com ,' $I ' S ^*°~ \ $2,000,000 
^ ( pref., 500,000 \ 1 pref., 500,000 J • 

The preferred stock is 5 per cent., non-cumulative. Stock is transferred at the company's 

office. 

Funded Deiit. 

Gen. mort., 4 per cent., due Nov., 1040, May and Nov $1,500,000 

Funded coupon scrip, due May, 1904 224,700 

Total $1,724,700 

The coupon scrip was issued in 1894 to fund the interest on the general mortgage 4s for 
four years. 

Ptesident, George S. Edgell ; Vice-President. Austin Corbin ; Secretary, Daniel S. Voorhees ; 
Treasurer, William G. Bos worth. 

Directors — Austin Corbin, William G. Bosworth, William J. Kelly, James K. O. Sherwood, 
George S. Edgell, Daniel S. Voorhees, James G. K. Duer, Charles M. Reynolds, David S. 
Rogers. Frederick Cook, William F. Brown, R. H. Webber, M. A. Smith. 

Main office, 192 Broadway, New York. 

MANHATTAN RAILWAY CO. 

(Leased to Interborough Rapid Transit Co.) 

A corporation formed November 24, 1875. Road owned, 37V miles of doubled rack elevated 
road in Manhattan and Bronx Boroughs, New York City. In 1901-02 the road was being 
equipped with electric power. Locomotives, 202 ; passenger cars, 1,290 ; service cars, 41. 

By a merger agreement, which was ratified August 1, 1884, new stock was issued for the 
$13,000,000 of Manhattan stock then outstanding, and $6,500,000 each of Metropolitan and New 
York Elevated stocks, on the basis of 85 for Manhattan, 120 for New York and no for Metro- 
politan. The present company assumed all liabilities and obligations of the consolidated lines. 

In December, 1902, it was decided to lease this road to the Interborough Rapid Transit Co. 
for 909 years from April 1, 1903. The rental to be 6 per cent, per annum on the stock from April 
1. 1903, until January 1, 1906, with 1 per cent, extra if it is earned. After the latter date it shall 
be 7 per cent, on the stock of the leased road. 

Stock Par $100 Authorized, $60,000,000 Issued, $55,200,000 

Stock is transferred at the office of the company. Registrar, Mercantile Trust Co., New 
York. 

The slock of the company was $48,000,000 authorized, of which $47,999. 700 was outstanding. 
Prior to the lease to the Interborouph Rapid Transit Co., the stock was Increased to $60,000,000, 
and $7,200,000 of the same was offered to the stockholders at par, being 15 per cent, of their 
original holdings. It is provided under the lease that the remaining $4,800,000 of stock may be 
issued after Jan., 1006, the proceeds to be applied to improvements. 

Dividends on the stock are quarterly in January, April, July and October. The January, 1903, 
dividend was increased from 1 per cent, to i 1 ^ per cent. The April, 1903, dividend was 
increased to i )£ per cent, for the quarter with an extra dividend of 1 per cent, out of the surplus 
revenue of 9 months of the current fiscal year. See above concerning dividends guaranteed under 
the lease. 

Funded Debt. 

Metropolitan Elevated. 1st mort., 6 per cent., due July. 1908, Jan. and July $10,818,000 

New York Elevated debentures, 5 per cent., due March, 1916, March and Sept 1,000,000 

Manhattan Railway consul, mort., 4 per cent., due April, 1990, April and Oct 28,065,000 

Total $39,883,000 

The Manhattan Railway consolidated mortgage is for $40,000,000. It was authorised to 
retire previous issues and provide for extensions. In 1891 $4,000,000 new stock was issued for 
the acquisition of the Suburban Rapid Transit line. 

See below for dividends on the stock of the company. Dividends are paid quarterly, Jan- 
uary (1), April, July and October. 

On February t, 1809, it was decided that the motive power of the system should be changed, 
and $18,000,000 new stock was authorized to meet the expenses of the change of power. Stock* 
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holders were offered the privilege of subscribing for the additional stock at par to the extent of 60 
per cent, of their holdings. 

Earnings. 
Year ending June 30. 

Dividends Passenger* Surplus Over 

Paid. Cartied. Gross. Net. Dividend*. 



1892-93. 6 221,407,197 $11,226,359 $2,971,292 $1,171,292 

,8 93"94 6 202,751,532 10,465,254 2,332,647 532,647 

"804-95- • • 6 187,614,985 9,684,706 1,522.048 Def. 277,952 

1895- 96. 6 184,703,636 9489,454 1,118,097 Def. 681,903 

1896- 97 5 182,964,851 9,344,019 i,3J4,65i Def. 165,349 

1897- 98 4 183,360,846 9395.258 1,423.276 223,276 

189S-99. 4 174,324,575 9,060,096 1,120,512 Def. 259,488 

1899-00 4 184,164,110 9,969,901 2,029.516 109,516 

190001 4 190,045,741 10.253,271 2,322,335 402.335 

•90i -02 4 215,259,345 11,291,711 3,073.455 i,»53.455 



Gross includes miscellaneous receipts. Net is after deducting interest on bonds. 

President, George J. Gould ; Vice-President, Alfred Skitt ; Secretary and Treasurer, D. W. 
McWilliams, New York. 

Directors— Russell Sage, R. M. Gallaway, Edwin Gould, George J. Gould, Samuel Sloan, 
G. P. Morosini, Donald Mackay. Howard Gould, Thomas T. Eckert, James H. Hyde, John T. 
Terry, Alfred Skitt, New York ; Eugene N. Foss, Boston. 

Main office, 195 Broadway, New York. Annual meeting, second Wednesday in November. 



MANHATTAN STEAMSHIP CO. 

A corporation formed under the laws of Delaware in January, 1901. The object of the 
company was the establishment of lines of steamers to run between New York and Portland ; 
New York, Rockland, Me., and Bangor, Me.; New York, Eastport, Me., and St. John, N. B.; 
also between New York, Yarmouth and Halifax, N. S. The company has a fleet of six steamships 
operating on its lines. 

S '°* P " "0° Authorized ) [ Issued j \ 

The preferred participating stock is 7 per cent., non-cumulative. After 5 per cent, shall have 
been paid on the common out of the surplus earnings of any year, the preferred and common 
share equally in any further division of profits. 

The company has no funded debt. 

President and General Manager, (Vacancy) ; Vice-Pres.dent, George E. Green, Binghamton, 
N. Y.; Secretary and Assistant Treasurer, Ernst Smith, New York. 

Directors— George E. Green, Charles V. Fornes, Ernst Smith, William McKenzie, Richard 
Morrell, E. R, Bellman, Charles DeHart Brower, Henry McLaughlin, William Pugsley, Walter 
J. Dunham, Charles S. Hinchman, F. M. Black, William F. Kimber, G. G. Jackson, F. H. 
Newcomb, Joseph H. Wright. 

Main office, 11 Broadway, New York. Annual meeting, first Wednesday in February. 



MANHATTAN TRANSIT CO. 

A corporation formed under the laws of New York, May 14, 1002. The company was 
organized in pursuance of a plan to reorganize the General Carriage Co. A full statement of 
the latter company is in the Manual for 1902. 

The company has general powers for manufacturing, operating or dealing in vehicles of all 
kinds for transporting passengers or freight. It acquired all the stock of the General Carriage 
Co. and the latter in July, 1902, was merged with this company. The General Carriage Co. 
was a New York corporation formed in May, 1809, and had under its charter extensive powers in 
regard to the business of transportation in New York City. 

The company acquired the plant and vehicles, about 150 in number, of the General Carriage 
Co., used in conducting a cab and carriage service in New York City, and now operates the same. 
It also owns the exclusive rights for the State of New York for the Diesel Engine. 

In 1902 the company acquired the franchise of the New York & Brooklyn Tunnel Railroad 
Co., which has certain rights to construct a tunnel line from Park Row, New York, to the City 
Hall in Brooklyn. The present company has secured real estate in both New York and 
Brooklyn for the terminals of the proposed line. 

See below for details as to the reorganization of the General Carriage Co. 

Stock Par $20 Authorised, $10,000,000 Issued, $6,000,000 

The company has no preferred stock. 
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Funded Debt. 

i st mort., 4 per cent., due 195a $600,000 

The auth>rized amount of the 1st mortgage is $900,000, of which $300,000 was to be 
applicable to the retirem -nt of an existing mortgage of $275,033 on the company's real estate at 
Second avenue and Forty-seventh street, New York. 

The General Carriage Co. had $2^,000,000 stock, all common, par value $100 per share. In 
August, 1901, Receivers were appointed for the company and efforts to effect a reorganization at 
first proved impracticable. In May, 1903, a plan was submitted which was accepted by practically 
all the old stockholders. The stock of the old company was under the plan exchanged for 10 
per cent, of its face of the new stock, an assessment of $2 per share being paid on the old stock. 
The Atlantic Trust Co. was the depository under the plan, which also involved the providing of 
$400,000 cash for the new company's general purposes. 

President. C. S. Drummond, London ; Chairman, William G. Arkell ; Secretary, F. W. 
Curtis, New York ; Treasurer, R. G. Macdonald. 

Directors— William J. Arkell. W. K. Gillette, Walter H. Knight, James S. Brady, Harold 
Walker, Walter G. A. Hemming. New York ; Patrick H. McCarren, Brooklyn, N. Y. ; Lord 
Kintore, Lord Gray, Sir Charles Rivers Wilson, C. S. Drummond, London, England. 

Main office, 74 Broadway. 



MANUFACTURED RUBBER CO. 

A corporation organized under the laws of New Jersey, May 11, 1899. The company own* 
a patented process for the manufacture of a material resembling pure rubber and which is 
adapted to all the uses of rubber and other rubber substitutes. The company has a plant at 
Metuchen, N. J., with a daily capacity of about 5,000 pounds of rubber substitute. 

Stock Par $10 Authorized j com /> $ | .° 00 .° x > t issued \ com /' $ 6oo,00 ° I $800 occ 

* t pref., 200,000 j j pref., 200,000 f 

The preferred stock is 6 per cent., non-cumulative. 

Stock is transferred at the company's office, Philadelphia. Registrar, Provident Life & Trust 
Co., Philadelphia. 

The company had originally $5,000,000 of full-paid common stock, par $50, and $1,000,000 
of 8 per cent, cumulative preferred on which $10 per share had been paid. In September, iooj, 
it was deckled to reduce the par value of the stock to $to and to exchange the outstanding shares 
for $600,000 of new common and $200,000 of new preferred, an assessment of $1 per share being 
levied on the preferred. 

President, William W. Gibbs ; Secretary and Treasurer, Clayton E. Piatt. 

Directors— William W. Gibbs, J. Appleton, C. E. Piatt, C. VV. Sloan, John S. Arndt, Robert 
B. Baird. 

Corporate office, Camden, N. J.; main office, 428 Chestnut street, Philadelphia. Annual 
meeting, second Wednesday in May. 



THE MANUFACTURERS LIGHT & HEAT CO. 

A corporation formed under the laws of Pennsylvania, November 28, 1899, being a consolida- 
tion of the Manufacturers Natural Gas Co., the Bcltevue & Glenfield Natural Gas Co. and the 
Peoples Light & Heat Co. The business of the company is the production and supplying of 
natural gas in Pittsburg, Washington, Pa.; Waynesburg, Pa.; Canonsburg, Pa.; Bellevue, Pa.; 
Ben Avon, Pa.; Glenfield, Pa.; Coraopolis, Pa., and Castle Shannon, Pa. During the year 1902, 
this company purchased the entire capital stock of the Waynesburg Natural Gas Co. and the 
Citizens' Natural Gas Co., of Waynesburg, Pa., and the Tri-State Gas Company, of Pittsburg. 

Stock Par $50 Authorized, $10,000,000 Issued, $6,421,900 

The company has no preferred sto ;k. Stock is transferred at the company's office. Registrar, 
Mercantile Trust Co., Pittsburg. 

Funded Debt. 

ist mort., 6 per cent., due 1915, Jan. and July $597,000 

The authorized amount of the ist mortgage bonds is $750,000. Trustee of the mortgage. 
Union Trust Co., Pittsburg. Interest on the bonds is also payable at the same institution. 
Commencing January 1, tepi, $50,000 of the bonds are to be annually retired. 

The company paid an initial dividend of two-fifths of t per cent, for the month of December, 
1899, and after January, 1900. paid regular quarterly dividends at the rate of 6 per cent, per annum, 
the dividends being i)£ percent, each, in January, April, July and October. The April and July. 
1932, dividends were a per cent, each, and thai paid in January, 1903, was increased to *\4 pet 
cent. 



Digitized by Google 



INDUSTRIAL SECURITIES 



President, Henry B. Beatty ; ist Vice-President, O. H. Strong ; 2d Vice-President, L. A. 
Meyran; Treasurer, E. H. Myers; Secretary, Henry E. Seibert, Pittsburg. 

Directors— O. H. Strong, E. V. Selden, Henry I. Beers, H. M. Nichols, Fred N. Chambers, 
Oil City, Pa.; Henry B. Beatty, L. A. Meyran, E. H. Myers, George W. Crawford, Pittsburg; 
David Iseman, Washington, Pa. 

Main office, Farmers' Bank Building, Pittsburg ; branch offices : Washington, Pa.; Canonsburg, 
Pa.; BeUevue, Pa.; Waynesburg, Pa.; Coraopolis, Pa. Annual meeting, fourth Wednesday in 
January, at Pittsburg. 

MANVILLE CO. 

A corporation formed under the laws of New Jersey in June, 1901, to manufacture plain and 
fancy cotton fabrics. The company is a consolidation of the former Manville Co. operating two 
mills at Manville, R. I., and the Social Manufacturing Co. operating three mills at Woonsocket, 
K. I. The united plant contains about 230,000 spindles and about 8,000 looms. 

surf,. . . . ftr $«» Ambon,*, j *~ ! M j *™ } W.ocn.cco 

The preferred stock is 6 per cent., cumulative. Dividends are payable quarterly, January, 
April, July and October. 

Transfer Agents, Corporation Trust Co., Jersey City. 
The company has no funded debt. 

President, Eben S. Draper ; Treasurer, Charles H. Merriman ; General Manager, Henry F. 
Lippitt. 

Corporate office, 15 Exchange place, Jersey City ; main office, Market square, Providence, 
R. I. Annual meeting, first Wednesday in June, at Jersey City. 

MARCONI WIRELESS TELEGRAPH CO. OF AMERICA 

A corporation formed under the laws of New Jersey in 189910 do a general telegraph business 
and to develop and work the wireless or space system of telegraphy under the patents and inven - 
tions of Gughelmo Marconi. The company has acquired all the patents and inventions heretofore 
taken out or hereafter to be taken out by Signor Marconi for tne United States, and also other 
patents, especially that of Prof. Pupin relating to selective wireless telegraphy. 

Stock Par $100 Authorized, $6,650,000 ..Issued, $6,150,000 

The company has no preferred stock and no funded debt. 

Transfer Agent, Morton Trust Co., New York. Registrar, Continental Trust Co., New York. 

Chairman Executive Committee, William H. Bentley ; ist Vice-President, Guglielmo Marconi ; 
ad Vice-President, Wyllys R. Betts ; Secretary and Treasurer, John Bottom ley, New York. 

Directors — Gughelmo Marconi, I^ondon, England ; Wyllys R. Betts, William H. Bentley, 
John W. Griggs, Robert Goodbody, J. D. J. Kelley, Eugene H. Lewis, H. H. McClure, John 
J. McCook, E. Rollins Morse, Cyrus S. Sedgwick, Loyal L. Smith, Spencer Trask, New York; 
Samuel Insul), Chicago. 

Corporate and main office, Jersey City ; New York office, 8 Bridge street. Annual meeting 
in April, at Jersey City. 

THE MARCONI WIRELESS TELEGRAPH CO. OF CANADA, LIMITED 

A corporation formed under the laws of Canada, November 1, 1902, to operate the Marconi 
system of wireless telegraphy. 

Stock Par $5 Authorized, $5,000,000 Issued, $5,000,000 

The company has no preferred stock and no funded debt. 

Transfer Agents, Montreal Trust & Deposit Co., Montreal, and Security Transfer & Registrar 
Co., New York. Registrars, The National Trust Co., Montreal, and Knickerbocker Trust Co., 
New York. 

President, F. C. Henshaw ; Vice-President, Guglielmo Marconi ; General Manager, John D. 
Oppe ; Secretary, Beaumont Shepard. 

Directors — F. C. Henshaw, Andrew A. Allen, Rudolph Forget, Willard R. Green, Gugli- 
elmo Marconi, John D. Oppe. 

Corporate and main office, 1724 Notre Dame street, Montreal. Annual meeting in Feb.uary, 
at Toronto. 

MARK EE N COPPER CO. 

A corporation formed under the laws of West Virginia in 1899. The company has a valuable 
copper raining property in Greenlee Gold Mountain Mining District, Graham County, Arizona. 

Stock Par $10 Authorized, $1,000,000 Issued, $1,000,000 
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The stock is full-paid and non-assessable. Stock is transferred at the company's office, 
New York. Registrar, United States Mortgage and Trust Co., New York. 

Leading expert authorities have pronounced the property of this company as presenting: a 
prospect of making a lasting dividend paying copper mine. 

President and Treasurer, Thomas A. Lee ; Vice-President, Alfred P. Stevenson ; Secretary, 
Thomas E. Warman ; General Manager, Leopold Balbach. 

Directors— Thomas A. Lee, Charles R. Hedden, Leopold Balbach, James H. Lee, George W. 
Brown, Alfred P. Stevenson, Thomas E. Warman. 

Operating office and mines, Clifton, Ariz.; New York office, 66 Broadway. 



THE MARSDEN CO. 

A corporation organized under the laws of New Jersey, February 13, 1897. This company 
manufactures a variety of products from the cornstalk, such as cellulose for the protection of 
battleships, for smokeless powder, dynamite, pyroxyline varnish, etc. The fibrous portion of the 
stalk, together with the leaves and husks, is used for stock feeding ; the outer shell, or shives, for 
the manufacture of paper, etc. The pith, owing to its marked obturative qualities, exclude 
water from a vessel whose armor has been pierced. The company's plants are located in Illinois, 
Indiana and Kentucky, eight in all, while various other locations arc in contemplation. In 
1897 the company acquired the Marsden Development Co. and the Cellulose Co., the former 
concern being the original owner of the Marsden patents and inventions. In 1899 acquired a con- 
trolling interest in the International Smokeless Powder' & Dynamite Co., which manufactures 
srookejess powder and other materials, and has works at Parlin, N. J. In 1901 acquired the 
American Milling Co., Riverdale, near Chicago. 

S« 0dl ....Par$ I »...Au.h 0 n^)p :; *35 = } lssued j \ 

Stock is transferred at the company's offices. Registrar, Provident Life & Trust Co., 
Philadelphia. 

The preferred stock is 6 per cent., cumulative. The preferred stock was issued only for cash. 
Of the common stock outstanding $16,463,200 was issued as a bonus with subscriptions to the 
preferred ; $17,500,000 of the common has been placed in trust by the stockholders. 

The report for 1899 showed receipts, $327,124; cash on hand at beginning of year and 
accounts receivable, $368,753; expenditures, $355.54 2 ; balance, $34°.335- In , 9°° receipts, 
$385,342; expenditures, $204,898 ; total surplus, $557,879. The report for 1901 gave no state- 
ment of the company's earnings. In 1902 the gross sales were $319,706; profits, $126,381 ; net 
profits, $83,841. 

President, Edwin G. Buckner ; Vice-President, A. G. Winter ; Secretary and Treasurer, 
William E. Steen. 

Directors — W. W. Gibbs, George Philler, George S. Graham, Joseph F. Sinnott, Edward C. 
Lee, J. D. Beacom, Edwin G. Buckner, A. G. Winter, H. C. Watts, George P. Brock. 
Executive office, 428 Chestnut street, Philadelphia. 



MARYLAND COAL CO. 

A Maryland corporation owning and operating a large bituminous coal property at Lona- 
coning, Allegany Co., Md. It has an interest in the George s Creek & Cumberland Railroad Co. 
Stock Par $100 Authorized, $2,000,000 Issued, $1,885,005 

The stock was formerly $4,400,000, but was reduced to $2,000,000, preferred, in 1893. There 
is $11,100 of the old common still outstanding, and $103,895 of the new preferred in the com- 
pany's treasury, making up the full $2,000,000 of the new preferred authorized. 

Stock is transferred at the company's office, 1 Broadway, New York. 

Dividend payments have been as follows : In 1895, 4^ per cent.; in 1896, 3% per cent.; ia 
1897, 4 per cent.; in 1898, 4^ per cent.; in 1899, 5 per cent.; in 1900, 5 per cent; in 1901, 
5K percent., and in 1902, 7 percent., including 2% percent. July 1, 1902, and 2% per cent, 
with 2 per cent, extra, December 31, 1902. 

The company's bond Issue was paid off and retired in 1900. 

The company's coal production in recent years is as follows : In 1896, 359,6a tons ; in 1897. 
371,333 ton »; in l8o8 » 383.878 tons; in 1899, 480,856 tons; in 1900, 321,558; in 1901, 405,304 
tons ; m 1902, 373,39 s tons - 

Surplus earnings over charges have been, in 1898, $112,851 ; in 1899, $157,248; in 1900, 
$M°.33S; in $150,010; in 1002, $156,874. 

President, John E. Knapp ; Vice-President, George Hewlett; Secretary and Treasurer 
Henry B. Nedham, New York. 
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Dividends from 6 to 10 jjer cent, annually have been paid. Stock is transferred at the office of 
the company* 

Funded Debt. 

ist mort., 5 per cent, bonds, due 1930 ... $1 ,000,000 

The bonds are the full amount authorized. Trustee of the mortgage, Northern Trust Co., 
Chicago. 

President, Samuel T. Carnes ; Vice-President, S. H. Brooks ; Secretary and Treasurer, Richard 
H. Allen, Memphis, Tenn. 

Directors— Samuel T. Carnes, S. H. Brooks, C. W. Heiskell, Heber Jones, Frank G. Jones, 
Henry Duffin, Memphis, Tenn. 

Main office, 300 Second street, Memphis, Tenn. Annual meeting, third Tuesday in August. 



MERCHANTS' COTTON CO. 

A corporation formed under the laws of the Dominion of Canada in 1881, for the purpose of 
ufacturing cotton cloth. The company owns mills with an equipment of 1 10,000 spindles and 
3,500 looms, employing upwards of 2,000 hands. 

Stock Par $100 Authorized, $3,000,000 Issued, $1,500,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 4)4 per cent, bonds, due 1909, $400,000 

1st mort., 4j£ per cent, bonds, due 1911, 350,000 

Total... $650,000 

President, James Crathern ; Vice-President, W. G. Cheney ; Secretary-Treasurer, W. S. 
Barker. 

Directors— A. A. Ayer, James Crathern, R. B. Angus, J. P. Cleghorn, Robert Mackay, 
Jonathan Hodgson, W. G. Chenay. 

Main office, 4 St. Sacrament street, Montreal. 



MERGENTHALER LINOTYPE CO. 

A corporation formed under the laws of New York, December 16, 1895. The company is 
successor to the Mergenthaler Linotype Co. of New Jersey, which had a capital of $5,000,000, 
and which was a consolidation of several smaller companies. The company owns the patents 
covering the linotype machine, which does away with the ordinary printer's type and with the old 
processes of composition and distribution in printing. These machines are now in general use 
throughout this country. The most important of the patents have some eight to ten years to 
run. Company has a large factory in Brooklyn, N. Y., for the manufacture of the machines, and 

ri both sells and leases them to printers and newspapers, some 967 being leased in this manner. 

fj The number of offices where the machines were in use in the United States was 1,731 in October, 

. ICJ02- 

1 The company sells "Standard " machines at from $.3,000 to $3,600 each, and leases them at 

from $500 to $600 per annum each. It has a large additional business in supplying machine parts 
and sundries. In 1898 introduced with success a style of machine designed for book composition, 
and in 1903 a "Junior" machine (price, $1,500) for use in country newspaper offices. 

.Par $100 Authorized, $10,000,000 Issued, $10,000,000 

Stock is transferred at the company's office. Registrar, Metropolitan Trust Co., New York 
The company has no funded debt. 

The following is the company's balance sheet, October 1, 1903 : 

Liabilities. 



$863,618 Capital stock $10,000,000. 

1,377,606 Creditors' open accounts 14,100 

Open accounts 364,733 Dividends unpaid 356 

Raw materials, etc 840,539 Surplus 1,619,494 

Plant, etc 978,940 

Rogers department 6,700 

Linotypes 1,003.800 

Office fixtures and furniture 16,880 

Linotype Co. (Canada) investment 78,247 
Rights, privileges, franchises, pat- 
ents and inventions 6, 301 , 580 

Miscellaneous 1,309 



Total $",633,950 Total $",633,950 
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From 1894 16 December, 1900, inclusive, the company and its predecessor paid in dividends 
on the stock $9,865,000. Dividends are paid quarterly, March, June, September and December. In 
1897 paid 16)4 per cent., in 1898, 1899 and 1900, 20 per cent., being 10 per cent, regular and 10 
per cent, extra. The quarterly dividends were 2^ per cent, regular and 2# extra each quarter 
from July, 1897, until December, 1900, inclusive. In 1901 the dividends were 2j£ per cent, 
regular quarterly, and an extra dividend of per cent, in December. In 190a 15 per cent, was 
paid, including 5 per cent, extra in December. 

President, Philip T. Dodge ; Vice-President, Ogden Mills ; Secretary and Treasurer, Fred- 
erick J. Warburton. 

Directors— D. O. Mills, Ogden Mills, Philip T. Dodge, Whitelaw Reid, George L. Bradley, 
James O. Clephane, Andrew Devine, E. V. Murphy, Robert I. Gammell. 
Main office, 154 Nassau street, New York. 



MERIDEN ELECTRIC RAILROAD CO. 

A corporation formed under the laws of Connecticut, August 14, 1886, as the Meriden Horse 
Railroad Co., reorganized and name changed in 1893. The company owns and operates 19.5 
miles of road in Meriden, Conn., Wallingford, Conn., and neighboring towns. A controlling 
interest in the stock of the company has been acquired by the New York, New Haven & Hartford 
Railroad Co. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
Registrar, John M. Hall, New Haven, Conn. 

Funded Debt. 

Consolidated 1st mort., 5 per cent, bonds, due 1911, Jan. and July $415,000 

Meriden Horse Railroad Co., 1st mort., 5 per cent, bonds, due 1924, April and Oct 85,000 

Total $500,000 

The authorized issue of Meriden Electric Co. bonds is $500,000 and of the Meriden Horse 
Railroad Co.'s bonds $100,000. Of the Electric Co.'s bonds, $85,000 are held to retire the bon-i 
issue of the Horse Railroad Company. 

Trustee of both bond issues and agent for the payment of interest, Girard Trust Co., 
Philadelphia. 

Earnings. 

Year ending June 30. 

Gross. Net. Charges. Surpkn. 

1900- 01 $133. 153 $49 667 $25,508 $34,159 

1901- 02 i39> s8 3 50i oa6 29,139 21,887 

President, Nathan H. Heft ; Secretary and Treasurer, W. L. Squire, New Haven, Conn. 

Directors — John L. Billard, John C. Bixbee, E. J. Doolittle, Charles L. Rockwell, Meriden, 
Conn.; John M. Hall, New Haven, Conn.; John W. Mix, Yalesville. Conn. ; Nathan H. Heft, 
Bridgeport, Conn. 

Main office, Meadow and Water streets, New Haven, Conn. Annual meeting, second Tuesday 
in October, at Meriden, Conn. 



MERRIMACK MANUFACTURING CO. 

A company incorporated in Massachusetts in 1822. The purpose of the company is the 
manufacture, bleaching and printing of cotton cloths, corduroy and fancy white goods. The 
plant of the company at Lowell, Mass., comprises 170,000 spindles, 5,028 looms and 22 printing 
machines. 

Stock Par $100 Authorized, $2,750,000 Issued, $2,750,00= 

Stock is transferred at company's office, 53 State street, Boston. 
The company has no funded debt. 

Divideuds at the rate of 6 per cent, per annum are paid on the stock, the payments in 1902 
being 3 per cent, each, in February and July. 

President, Arthur T. Lyman ; Treasurer, Charles L. Levering, Boston. 
Main office, 53 State street, Boston. Annual meeting in October. 
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METROPOLITAN SECURITIES CO. 

A corporation formed under the laws of New York, February 14, 1903. The purpose of the 
company was to acquire, own or sell the securities of other companies. It owns all the slock of 
the lnterurban Street Railway Co. so far as issued, to which company the Metropolitan Street 
Railway Co. is leased for 999 years from February 14, 1903. See statement of the latter company. 

Stock Par $100 Authorized, $30,000,000 Issued, $30,000,000 

Up to January, 1903, the entire stock had been subscribed, and there had been paid in on 
the stock $25 per share. 

The plan for the formation of this company provided that the property of the Metropolitan 
Street Railway should be leased to the lnterurban Street Railway, the latter to assume the fixed 
charges of the Metropolitan Street Railway Co. and guarantee dividends of 7 per cent, per annum 
on the entire amount of the capital stock. The stockholders of the Metropolitan Street Railway 
Co. were given the right to buy $25,400,000 of the stock of the Metropolitan Securities Co. at 
par. This company agreed to pay $33,000,000 cash into the treasury of the lnterurban Rapid 
Transit Co., receiving in return stock of the lnterurban Street Railway Co. at par and debentures 
bearing interest at a rate not exceeding 4 per cent, per annum. 

President, Herbert H. Vreeland ; Secretary, Edward W. Say re, New York. 

Dtrectors— Herbert H. Vreeland, William H. Baldwin, Jr., Edward J. Bcrwind, Paul D. 
Cravath, Thomas P. Fowler, George G. Haven, James H. Hyde. Augustus D. Juilliard, Richard 
W. Meade, Thomas F. Ryan, Edward W. Sayre, Mortimer L. Schiff, New York. 

Main office, 32 Liberty street, New York. 

METROPOLITAN STREET RAILWAY CO. 

KANSAS CITY. 

A corporation formed under the laws of Missouri, July 19, 1886. The company acquired 
control of the most important street car lines in Kansas City, including the Kansas City Elevated 
Railway Co. The other controlled lines are the Kansas City & Independence Railway Co., 
Kansas City & Rosedale Street Railway Co., Corrigan Consolidated Street Railway, Kansas 
City Traction Co., West Side Railway Co., South Suburban Railway Co., Kansas City Cable 
Railway Co., Grand Avenue Railway Co., Central Electric Railway Co. and East Side Electric 
Railway Co. The company operates electric and cable roads, aggregating 179.24 miles. It owns 
electric and cable power plants, 382 motor cars, 132 grip cars, 79 cable cars and 224 trail cars. In 
1902 it received further extensive franchises from the city covering practically all unoccupied 
streets, in consideration for which 8 per cent, of the gross earnings shall be set aside and after 
paying all taxes therefrom the balance shall go to the city. 

Stock Par $100 Authorized, $8,500,000 Issued, $5,636,800 

Dividends on the stock are paid at the rate of 5 per cent, per annum, the payments being 
quarterly, \% per cent, each, in February, May, August and November. 

Funded Debt. 

Cons, mort., 5 per cent, gold, due May, 1910, May and Nov $4,244,000 

Gen. mort., 5 per cent, gold, due Sept., 1909, March and Sept 1,000,000 

Convertible ten-year notes, 5 per cent, gold, due Jan., 191 1, Jan. and July 2,800,000 

Grand Avenue Railway 1st mort., 5 per cent, gold, due July, 1908, Jan. and July.... 1,200,000 

Kansas City Cable Ry. 1st mort., 5 per cent, gold, due April, 1911, April and Oct. . . 1,350,000 

Kansas City El. Ry. 1st pref. mort., 6 per cent, gold, due July, 1922, Jan. and July. 600,000 

" " " 1st mort., 4 per cent, gold, due July, 1922, Jan. and July... 2,000,000 

Corrigan Street Railway xst mort, 5 per cent, gold, due July, 1916, Jan. and July. . . 706,000 

Central Electric Ry. Co. 1st mort., 5 per cent, gold, due May, 1914, May and Nov 2,000,000 

East Side Electric Ry. Co. 1st mort., 5 per cent, gold, due July, 191 1, Jan. and July.. 250,000 

Park Connecting Railway Co. 1st mort., 6 per cent, gold, flue 1908, Feb. and Aug... 3°.°°° 

Total $16,180,000 

The authorized consolidated mortgage is $8,500,000, of which $4,256,000 are held to retire the 
general mortgage, the Corrigan Consolidated Street Railway Co.'s mortgage, the Kansas City 
Cable Railway Co.'s mortgage and the Grand Avenue Railway Co.'s mortgage. Trustee of the 
mortgage and agent for the payment of interest, Old Colony Trust Co., Boston. The outstanding 
bonds of the general mortgage are the full amount authorized. Trustee of the mortgage and 
agent for the payment of interest, New England Trust Co,, Boston. The convertible notes are 
subject to redemption at the option of the company, or to exchange by holders after January 1, 
1903, for the capital stock of the company. Interest is payable at the office of Blair & Co., 
New York. 
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The authorised mortgage of the Central Electric Railway Co. is $2,500,000. The outstand- 
ing bonds of each of the other constituent companies are severally the full amounts authorized. 
Trustee of the mortgage of the Kansas City Elevated Railway Co. and agent for the payment of 
interest, Manhattan Trust Co. Trustee of the mortgage of the Grand Avenue Railway Co. and 
agent for the payment of interest, Central Trust Co., New York, which also is agent for the 
payment of the interest on the mortgage bonds of the Corrigan Consolidated Street Railway Co. 
Interest on the bonds of the Kansas City Railway Co. is payable at the office of Blair & Co., 
New York. Trustee of the mortgages of the Central Electric Railway Co. and the East Side 
Electric Railway Co. and agent for the payment of interest, Colonial Trust Co., New York 
Interest on the Park Connecting Railway Co.'s bonds is payable at the New England National 
Bank, Kansas City, Mo. 

Earnings. 
Year ending May 31. 



Gross. Net. Charges. Surplus. 

1805-96 , $1,780,940 $747,898 $484,227 $263,670 

iHyo-97 1,774,892 77*.2°6 5*8,047 253,159 

1897- 98 .. 1,942,852 853,869 616.556 162,521 

1898- 99 2,070,228 955.859 586,709 369, »5° 

1H99-00 2,353i267 

1900- 01 2,666,595 

1901- 02 2,910,531 



Surplus over dividends : in 1896-97, 2^ per cent., $6,554; in 1897-98, 2 per cent., $50,785; 
in 1898-99, 354 per cent., $173,612. Full reports have not been issued for subsequent years. 

Chairman, P. Anderson Valentine, Chicago ; President, Bernard Corrigan ; Vice-President, 
L. E. James ; Secretary and Treasurer, Walter E. Kirkpatrick. 

Directors — P. Anderson Valentine, W. H. Holmes, L. E. James, Wallace Pratt, C. W. 
Armour, James A. Blair, Norman B. Ream, J. H. Loose. 

Main office, 1500 Grand avenue, Kansas City, Mo. Annual meeting, third Tuesday in May. 



METROPOLITAN STREET RAILWAY CO. 

NEW YORK. 

A corporation formed under the laws of New York, November 12, 1893. 

See above in regard to the Metropolitan Securities Co., and the lease of this company to the 
Interurban Street Railway Co., which was made in April, 1002, the terms of the lease including 
the guarantee of 7 per cent, per annum in this company's stock. 

The Metropolitan Street Railway Co. controls all the important street railway lines in New 
York City. An organization known as the Metropolitan Traction Co. was formed in 1891 under the 
laws of New Jersey to carry out the purchase of the Broadway Surface Railway Co. In September, 
1892, the Metropolitan Traction Co. reorganized under the New York law. The Metropolitan Street 
Railway Co. was chartered in 1893 to operate the roads, and all of its stock was owned by the 
Metropolitan Traction Co. In 1896 the stock of the Metropolitan Street Railway Co. was 
increased from $16,500,000 to $30,000,000. and in October, 1897, it was exchanged for the stock of 
the Metropolitan Traction Co., thus winding up the latter. At the same time the Metropolitan 
Street Railway Co. purchased the remaining assets of the Traction Co., and paid for the same by 
an issue of $6,000,000 debenture certificates. These debentures were distributed to the stock* 
holders of the Traction Co. at the time of its dissolution. 

In 1898 the Metropolitan Street Railway Co. increased its capital stock to $45,000,000. Out 
of the increase of $15,000,000 the stockholders were allotted $10,000,000 at par, and of the 
proceeds $6,000,000 were used to retire the 5 per cent, debentures, the issue being called for pay- 
ment October 15, 1898. $4,000,000 of the proceeds of stock allotment were devoted to changir^ 
the power on various lines to electricity, and the remaining $5,000,000 of stock was sold to stock- 
holders at par in August, 1899. In May, 1900, the stock was increased from $45,000,000 to 
$52,000,000. In December, 1900, the $7,000,000 additional stock was allotted to the stockholders 
at 160. 

In May, 1900, the company leased the Third Avenue Railroad, and guaranteed its new issue 
of $50,000,000 4 per cent, bonds. For terms see the Third Avenue Co.'s statement. 

The Metropolitan Street Railway Co. was a consolidation of four roads, all the stock of which 
belonged to the Metropolitan Traction Co., viz.: Broadway Railroad, South Ferry Railway, 
Houston, West Street at Pavonia Ferry Railroad, and Chambers Street & Grand Street Ferry 
Railroad Companies. In 1894 and 1895 it also formally absorbed the Columbus & Ninth Avenue 
Railroad, Metropolitan Crosstown Railway and the Lexington Avenue & Pavonia Ferry Railway 
Companies. The following companies, in which the Metropolitan Traction Co. had a cootroUins 
interest, were also leased to the Metropolitan Street Railway Co. : Broadway & Seventh Avenue 
Railroad, Sixth Avenue Railroad, Ninth Avenue Railroad, Twenty-third Street Railway (indudior. 
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its leased line, the Bleecker Street & Fulton Street Railroad), Forty-second Street & Grand Street 
Ferry Railroad, Central Park, North & East River Railroad (Belt Line). Control of the Eighth 
Avenue Co. was also acquired in November, 189s, and that road was leased to the Metropolitan 
Street Railway, and in 1896 the Fourth and Madison Avenue surface line of the New York & 
Harlem Railroad was leased. In 1897 the company acquired a controlling interest in the Central 
Crosstown Railway Co., including Christopher A Tenth Street, and in the Second Avenue com- 
panies, the Second Avenue being leased. The roads leased and controlled through ownership of 
part or all of their stocks include the Thirty-fourth Street Crosstown Railway, the Twenty-eighth 
A Twenty-Ninth Street Crosstown Railroad and the Fulton Street Railroad. 

Total roads operated by Metropolitan Street Railway Co., 214 miles, of which 47 miles are 
owned, 149 miles leased and 17^ miles operated by separate organizations. 

Roads equipped with underground electric system, 106 miles ; with horse-power, 88 miles. The 
underground electric system was tested on the Lenox Avenue extension of the Columbus & 
Ninth Avenue line, where it was installed in 1894, Having proved economical and effective, the 
same system was installed on the Fourth & Madison Avenue and Second Avenue roads, which 
were completed in 1897-98. In 1898-99 the Sixth and Eighth Avenue lines were also changed to 
electric power. In the same year work was begun on the conversion of the Broadway and other 
cable roads to the electric system, which was completed in 1901. In connection with these plans 
the company acquired a large water-front property on the East River at Ninety-sixth and Ninety- 
seventh streets, where it erected a large power station. Some of the lines of the company, par- 
ticularly the crosstown lines, were equipped with air and electric storage motors, but in 190a, in 
pursuance of the lease to the Interurban Rapid Transit Co. and the Metroi>olitan Securities Co., 
plans were formulated for the electrical equipment of all the roads of the system. 

Stock Par $ too Authorized, $52,000,000. . . . Issued, $52,000,000 

Stock is transferred at the office of the company. Registrar, Guaranty Trust Co., New York. 

Dividends have been as follows: On Metropolitan Traction stock, in 1891, 4 percent.; in 
1892, 3 per cent.; in 1893, none ; in 1894, 5 per cent.; in 1895, 5 per cent.; in 1896. 5 per cent.; 
in 1897, 5 per cent. On Metropolitan Street Railway stock, in 1898, 5 per cent.; in December, 
1898, the quarterly dividend, payable January 16, 1899, was increased from 1% to 1^ per cent., 
putting the stock on a 7 per cent, basis. The dividends are paid quarterly, in January (15), April, 
July and October. 

Funded Debt. 

Met. St. Ry. col. trust mort., 5 per cent., due Feb., 1997, Feb. and Aug. $12,500,000 

Met. St. Ry. refunding mort., 4 per cent., due April, 2002, April and Oct 12,780,000 

Broadway Surface R. K. 1st mort., 5 per cent., due 1924, Jan. and July 1,500,000 

Broadway Surface R. R. 2d mort., 5 per cent., due 1905, Jan. and July 1,000,000 

Met. Crosstown 1st mort., 5 percent., due April, 1920, April and Oct 600,000 

Lex. Ave. & Pav. Ferry 1st mort., 5 per cent., due Sept., 1993, March and Sept 5,000,000 

Columbus 8c Ninth Ave. 1st mort., 5 per cent., due Sept., 1993, March and Sept . . . 

South Ferry R. R. 1st mort., 5 per cent., due April, 1919, April and Oct 350,000 

Real estate morts 950,000 

Total $37,68o,oco 

Funded Debt — Leased and Operated Lines. 

Twenty-third Street Ry. 1st mort., 6 per cent., due Jan., 1900, Jan. and July $200,000 

Twenty-third Street Ry. debentures, 5 per cent., due Jan., 1906, Jan. and July 150,000 

Forty-second St. & Grand St. xst mort., 6 per cent., due Jan., 1906, Jan. and July 186,000 

Bleecker St. & Fulton Ferry 1st mort., 4 per cent., due Jan., 1950, Jan. and July. . . . 700,000 

Second Ave. 1st mort., 5 per cent., due Nov., 1909, May and Nov '. 1,600,000 

Second Ave. debentures, 5 per cent., due Jan., 1909. Jan. and July 216,000 

Second Ave. cons, mort., 5 per cent., due Feb., 1948, Feb. and Aug 5,184,000 

Broadway & 7th Ave. R. R. 1st mort., 5 per cent., due 1904, June and Dec 1,500,000 

Broadway St 7th Ave. R. R. ad mort., 5 per cent., due 1914, Jan. and July ... 500,000 

Broadway & 7th Ave. R. R. cons, mort., 5 per cent., due Dec., 1943, June and Dec. . 7,650,000 

Fulton Street R. R. 1st mort. guar., 4 percent., due Nov., 1995, May and Nov 500,000 

Twenty-eighth & Twenty-ninth Sts. Crosstown 1st mort., 5 per cent., due Oct., 

1996, April and Oct 1,500,000 

Thirty-fourth Street Crosstown 1st mort., 5 per cent., due April, 1996, April and Oct. . 1,000,000 

Total $20,886,000 

The general collateral trust mortgage created in 1897 was to provide for changes in motive 
power, power-houses, etc. Interest is paid at the company's office. 

In connection with the formation of the Metropolitan Securities Co. and the lease of this com- 
pany to the Interurban Street Railway Co., the Metropolitan Street Railway Co. in April, 1902. 
authorized the creation of a refunding 4 per cent, mortgage, due 2002, with which to retire prior 
liens and provide for improvements and extensions. The authorized amount of the refunding 
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mortgage is $65,000,000. Trustee, Morton Trust Co., New York. Interest on the bonds is 
payable at the office of the company. In 1903 bonds of this issue were sold to take up the 
maturing Central Park, North & East River 7 per cent, bonds for $1,300,000. 

Lexington Avenue & Pavonia Ferry Railroad 1st mortgage 5s and the Columbus & Ninth 
Avenue 5s were authorized in 1804 to provide for extension of cable system. Both issues are 
guaranteed and assumed by the Metropolitan Street Railway. Of the Broadway Surface Rail- 
road 1st mortgage bonds, $1, 125,000 are guaranteed by Broadway & Seventh Avenue Co., and 
$375,000 by the Twenty-third Street Railway Co. 

The company has large stwk interests in the various companies leased, stated about June 30, 
iox>x, to be $21,683,428. The following companies are leased upon a guarantee of dividends, the 
amounts of which and of their respective stocks are as follows : 

' Amount °i 

Stock. 
$2,100,000 
2,000,000 
800,000 
600,000 
748,000 
1,800,000 
900,000 
2,000,000 
1,862,000 



♦Broadway & Seventh Avenue Railroad 10 

Sixth Avenue Railroad 7 

Ninth Avenue Railroad 6 

♦Twenty-third Street Railway 18 

♦Forty-second Street & Grand Street Ferry 18 

♦Central Park, North & East River Railroad 9 

♦Bleecker Street & Fulton Ferry ifc 

Eighth Avenue Railroad 

♦Second Avenue Railroad 8 



Guarantee, 
per cent. i>er annum 



• « 



1. 



$215,000 rental 
per cent, per annum 



* Metropolitan Street Railway has a controlling interest in stock of roads thu» marked. 

The rental of the New York & Harlem Railroad's Fourth Avenue surface road is $350,000 
per annum for first five years, and $400,000 per annum thereafter. The Second Avenue lease 
provides for 8 per cent, dividends for three years from March 1,1898, and 9 per cent, thereafter. 

Earninos. 





Year ending June 30. 






Div. 


Gross. 


Net. 


Charges. 


Surplus. 


5 


$5,398,465 


$2,174,509 


$1,859,791 


$3'+53 s 


5 


6,432,933 


3,043,119 


2,070,958 


972,160 


5 
5 


8,173,331 
9,706,597 


3,984.186 
4,616,581 


2.517.338 
3,226,591 


1,466,847 
1.389,989 
'.845,572 


5 


11,076,021 


5.455536 


3,609,966 


7 


13, 1 58,630 


7,116,812 


4,477,757 


2,639,055 


7 


13,785,084 


7,805,880 


4,445,720 


3,360,160 


7 


14,063.781 


7.963.635 


4,534,o68 


3i43*,56? 


7 


14, 5<>4,3*4 


8,359,501 


5,551,942 


2,807,559 



1897- 98 

1898- 99. 

1899- 00 

1900- 01 

1901- 02 , 

President, William L. Elkins, Philadelphia ; Vice-President, D. B. Hasbrouck ; Secretary 
and Treasurer, D. C. Moorehead, New York. 

Directors — Herbert H. Vreeland, P. A. B. YVidener, William L. Elkins, Thomas Dolan, 
D. B. Hasbrouck, Milton G. Starrett, Richard W. Mead, Henry A. Robinson, D. C. Moo 

Main office, 621 Broadway New York. Annual meeting, first Monday in December. 



METROPOLITAN WEST SIDE ELEVATED RAILWAY CO. 

A corporation formed under the laws of Illinois, January 16, 1899. The company is a reor- 
ganization of the railroad company of the same name sold under foreclosure January 4, 1899. It 
owns an electric railroad, beginning at the Chicago Board of Trade Building and extending 
westward about six miles, the first two miles being four-tracked, balance double-tracked, making 
total trackage, with branches, 37.60 miles. The Union Consolidated Elevated, 4.38 miles, is 
leased. Total operated, 42 miles. The company owns its right of way and makes use of the 
Union Elevated loop. The charter of the company provides for extensions to towns outside 
of Chicago. 

Stock. ..Par $100.... Authorized \ ' $ ^°^ Issued j J™}" $ 7.5oo,ooo , 

( pref., 9,000,000 ) j pref., 8,708,100 J 

The preferred stock is 5 per cent., non-cumulative. 

The common stock is vested for five years, or until 5 per cent, shall have been paid during 
one year on preferred, in a voting trust. Frederic P. Olcott, Samuel Thorne and Walter G. 
Oakman, trustees. 

Transfer Agents, Central Trust Co., New York, and the secretary of the company. Regis- 
trars, Northern Trust Co., Chicago, and Guaranty Trust Co., New York. 

Dividends on the preferred stock have been paid as follows : 2# per cent, for fiscal 
ending February, 1900; 3# per cent, for year ending February, 1901, 3 per cent, in 
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February a8, 190a, and 3 per cent, in the year ending February 38, 1903. Dividends on the 
preferred are paid half-yearly, in February (28) and August. 

Funded Debt. 

ist mort., 4 per cent., gold, due Aug., 1938, Feb. and Aug $9,808,000 

ist mort., on extensions, 4 per cent., gold, due July, 1938, Jan. and July. 3,000,000 

Total $12,808,000 



The authorized amount of the ist mortgage is $10,000,000. Trustees of the mortgage, Cen- 
tral Trust Co. and G. Sherman, New York. Agent for the payment of interest, Central Trust 
Co., New York. Interest is also payable at the office of the company. 

The authorized amount of the extension bonds is $5,000,000, of which $2,000,000 is reserved 
for future extensions. Trustee of the mortgage, Northern Trust Co., Chicago. Interest is 
payable by the Central Trust Co., New York, and at the office of the company. Thc^e bonds were 
issued for the construction of the Garfield Park and Douglas Park branches and to provide a 
down-town terminal. 

The old company had $15,000,000 stock and $15,000,000 5 per cent, ist mortgage bonds, 
due 1942, February and August. It defaulted on February, 1897, coupons. January 20, 1897, 
Receiver was appointed. A reorganization committee, Frederic P. Olcott, New York, chairman, 
was appointed. 

The plan of reorganization, dated June 29, 1898, provided for new securities as giveti above. 
The old stock was assessed 4 per cent., and received 50 per cent, in new common and 4 per 
cent, in new bonds. The old bonds received 60 per cent, in new ist mortgage bonds and 53J4 per 
cent, in new preferred stock. The assessment yielded some $600,000 cash, and, with cash in 
Receiver's hands, was expended on improvements. Decree of foreclosure was obtained, and road 
sold, as stated above. 



Earnings. 

Year ending February 28. Gross. Net. 

1899-00 $1,524,114 $880,805 

i9*>-o» 1,628,737 933.»83 

1901- 02 i.753i3»3 «iOao,743 

1902- 03 2,040,005 1,096,821 



President, Dickinson MacAUister ; Vice-President, Secretary and Treasurer, George Higgin- 
son, Jr. 

Directors— W. W. Gurley, Dickinson MacAUister, John P. Wilson, Byron L. Smith, F. A. 
Delano, George Higginson, Jr., Clarence S. Day, James B. Forgan, Benjamin Allen, James J. 
Higginson, R. Somers Hayes. 

Main office, 169 Jackson Boulevard, Chicago. Annual meeting, January 4, at Chicago. 



MEXICAN TELEGRAPH CO. 

A corporation formed under the laws of New York in 1878. Owns a cable line from 
Galveston, Tex., to Vera Cruz and Tampico, Mexico, 738 miles, a land line from Vera Cruz 
to the City of Mexico, 267 miles, and has a majority of the stock of the direct cable from Galveston 
to Coatzacoala, Mex. The company has an exclusive concession from the government of 
Mexico, and working contracts with the Western Union Telegraph Co. and the Central & South 
American Telegraph Co. 

Stock Par $100 Authorized, $2,000,000 Issued, $1,912,600 

Stock is transferred at company's office, New York. 

Dividends have been as follows : 1882 to 1886, 8 per cent, per annum ; in 1887 and since, 10 
per cent, per annum. Dividends are paid, quarterly, 2# per cent., January (15), April, July and 
October. 

President, James A. Scry mser ; Vice-Presidents, Edmund L. Baylies, New York; Sebastian 
Camacho, City of Mexico ; Secretary, James R. Beard ; Treasurer, Clarence Rapkin, New York. 

Directors— James A. Scrymser, J. Pierpont Morgan, Edmund L. Baylies, John E. Alexandre, 
Charles H. Marshall, William G. Hamilton, W. Eralen Roosevelt, George G. Williams, Percy R. 
Pyne. 

Main office, 60 Broadway, New York. 



MEXICAN TELEPHONE CO. 

A corporation formed under the laws of New York in 1882. The company operates under 
the Bell telephone patents and concessions from the government of Mexico in the Republic of 
Mexico. It has exchanges in seventeen cities and towns of that country. The company had on 
February 21, 1903, 4,497 subscribers. 

Stock Par $10 Authorized, $2,000,000 Issued, $1,808,710 
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Transfer Agent, Boston Safe Deposit & Trust Co. Registrar, American Loan & Trust Co., 
Boston. 

Earnikos. 

Year Ending February 38, Grot*. Net. 



'*97-98 $128,364 $47.57> 

1898- 99 138.937 56,440 

1899- 00 160,640 67.388 

1900- 01 187,466 84,830 

1901- 03 316,060 100,910 



In the ten months ending December 31, 1903, the grosj. earnings were $303,466; net, $93,916. 

Earnings are given in Mexican currency. In 1897-98 the operating department remitted to 
the United States office $43,713 Mexican, yielding in gold $20,269. 1° '898-99 remitted $54,665 
Mexican, yielding $35,492 gold. In 1899- 1900 remitted $86,911 Mexican, yielding $33,153 gold. 
In 1900-01 remitted $80,795 Mexican, yieldiug $39,775 gold. In 1902 $90,815 Mexican, yielding 
$43,008 in gold. 

The company, on February 38, 190a, had a profit and loss surplus of $333,950. 

President, Charles H. Rollins ; Secretary and Treasurer, W. French Smith, Boston ; General 
Manager, Percival C. Burgess, City of Mexico. 

Directors— Orrando P. Dexter, W. C. Carson, New York ; William A. Paine, Otis Kimball, 
Charles H. Rollins, W. French Smith, Boston. 

Main office, 4 State street, Boston. Annual meeting, second Wednesday in May, at New York. 



MICHIGAN COPPER MIMING CO. 

A corporation formed under the laws of Michigan, June 15, 1898. The company acquired 
the old Minnesota mine in Ontonagon County, Mich., which had been a large producer of copper, 
and paid dividends on its stock in the early history of copper mining in the Lake Superior district. 
The Minnesota mine was opened in 1848, but was abandoned in 1870 owing to the unprofitable 
results from operating it by the crude methods then in vogue. The property consists of some 
4,000 acres of mineral and timber land, and is on the line of a branch of the Chicago, Milwaukee 
& St. Paul Railway. The present company is developing the mine on modern principles, and has 
installed a complete plant, with hoisting and other machinery, for that purpose. 

Stock Par $35 Authorized, $3,500,000 Issued, $3,500,000 

The stock of the company consists of 100,000 shares of the par value of $35 each. At the 
beginning of 1903 there had been paid in $13 on each share. 

Transfer Agent, American Loan & Trust Co., Boston. Registrar, Old Colony Trust Co., 
Boston. 

President, John Stanton ; Vice-President, Joseph E. Gay ; Secretary, J. W. Hardley; Treas- 
urer, John R. Stanton, New York. 

Directors— John Stanton, John R. Stanton, Joseph E. Gay, J. W. Hardley, New York ; 
Alfred M. Low, Michigan. 

Executive office, 11 William street, New York. Annual meeting, 6rst Tuesday in May, at 
New York. 



MIDDLESEX & SOMERSET TRACTION CO. 

A corporation formed under the laws of New Jersey, in February, 1900. The company 
succeeded and absorbed the Brunswick Traction Co., New Brunswick City Railway Co., and New 
York & Philadelphia Traction Co. The company operates 50 miles of electric road in and about 
New Brunswick, the lines extending to Bound Brook, Metuchen, Raritan and Somerville, N. J., 
and connecting with the lines in Plainfield, Elizabeth, South Amboy, etc. It owns a power house 
and has 48 cars. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

The company has no preferred stock. 

Fundkd Debt. 

1st mort., 5 per cent., gold, due January, 1950, Jan. and July $1,000,000 

Brunswick Traction Co., 1st mort., 5 per cent., gold, due July, 1926, Jan. and July... 500,000 



Total $1,500,000 

The Middlesex & Somerset Traction mortgage is $1, 500,000 authorized, of which $500,00011 

reserved to retire the Brunswick Traction 5s. Trustee of mortgage and agent for the payment of 

interest. Fidelity Title and Deposit Co., Newark, N. J. 

President.Gottfried Knieger, Newark, N. J. ; Vice-President, A. H. Radel, Bridgeport, Conn. : 

Secretary and Treasurer, Edward H. Radel; General Manager. Thomas F. Walsh, New 

Brunswiick, N. J. 

Main office, 392 George street, New Brunswick, N. J. Annual meeting, first Tuesday in 
February. 
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MIDDLESEX COMPANY 

A corporation formed under the laws of Massachusetts in 1830 for the purpose of the manu- 
facture of woolen cloths. The company owns mills at Lowell, Mass. 

Stock Par $100 Authorized, $750,000 Issued, $750,000 

Transfer Agent, O. H. Perry, 77 Summer street, Boston. 

Semi-annual dividends have been paid in January and July. In January, 1903, 3 per cent, 
was paid, but no dividend was paid in July, 1002, or January, 1903. The company has. no 
funded debt. 

President, Charles P. Curtis; Treasurer, Oliver H. Perry, Boston. 

Directors — Charles P. Curtis, Arthur T. Lyman, Robert H. Gardner, Oliver H. Perry 
Charles Lowell, Boston ; Jacob Rogers, Paul Butler, Lowell, Mass. 

Main office, 77 Summer street, Boston. Annual meeting, Wednesday after Christmas, at 
Boston. 

MILFORD * UX BRIDGE STREET RAILWAY CO. 

A corporation formed under the laws of Massachusetts, May 14, 1001. The company 
purchased in 1902 the entire capital stock of the Milford, Holliston & Framingham Street 
Railway Co. It operates 36 miles of electric railway in South Framingham, Ashland, 
Holliston, Milford. Hopedale, Mendon, Uxbridge, Bellingham, Medway and Hopkinton, Mass., 
serving a population of about 30,000. It owns 40 cars. 

Stock Par $100 Authorized, $353,000 Issued, $352,000 

The company has no preferred stock. Stock is transferred and registered at the office of the 
company, Milford, Mass. 

Dividends are paid quarterly in January, April, July and October. 

Funded Debt. 

1st mort., 5 per cent., gold, aue Jan., 1918, Jan. and July $50,000 

Milford, Holliston & Framingham Street Railway Co. 1st mort., 5 per cent., gold, due 

Jan., 1918, Jan. and July 165,000 

Total $315,000 

The bonds outstanding are the full amounts authorized. Trustee and agent for the 
payment of interest, American Loan & Trust Co., Boston. 

In the fiscal year ending September 30, 1902, the gross earnings ware $142,380 ; net earnings, 
$42,366; interest charges, $20,465; dividends, $15,120; deficit, $3,224. 

President — John T. Man son, New Haven, Conn. ; Vice-President, Arthur R. Taft, Uxbridge, 
Mass. ; Treasurer and General Manager, E. W. Goss, Milford, Mass. 

Directors— John T. Manson, Charles E. Graham, Herbert C. Fuller, New Haven, Conn. ; 
Arthur R. Taft, Uxbridge. Mass. ; Sydney Harwood, Boston ; George A. Draper, Hopedale, 
Mass. ; James E. Walker. Milford. Mass. 

Corporate and main office, Milford, Mass. 

MILFORD, ATTLEBOROUGH A WOO N SOCKET STREET RAILWAY CO. 

A corporation formed under the laws of Massachusetts in 1900. The company owns and 
operates 31 miles of electric railway in Milford, Hopedale, Mendon, Bellingham, Franklin, \V rent ham 
and Attleborough, Mass., and Woonsocket, R. I. It has entrance to the city of Woonsocket over 
the tracks of the Woonsocket Street Railway. It serves a population of about 70,000. The 
company owns a power station and has 26 cars. 

Stock Par $100 Authorized, $315,000 Issued, $315,000 

The company has no preferred stock. Stock is transferred and registered at the office of ihe 
treasurer of the company, Franklin, Mass. 

Funded Debt. 

1 st mort., 5 per cent, gold, due Oct., 1919, April and Oct $165,000 

The total amount of the authorized mortgage was $300,000. Trustee of the mortgage and 
agent for the payment of interest, American Loan & Trust Co., Boston. 

Earnings. 

Year ending September 30. Gross. Net. 

1900 $4 2 , 1 3» $20,018 

I90 1 75,464 25,507 

75,461 52,391 
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President, George W. Wigpen, Franklin, Mass.; Treasurer, Edgar K. Ray, Woonsocket, 
R. I.; Secretary and Manager, William H. Tyler, Milford, Mass. 

Directors — George W.Wiggen, Adelbert D. Thayer, Franklin, Mass. ; Edgar K. Ray, 
Woonsocket, R. I.; William S. Ray, I^eominster, Mass. ; William H. Tyler, Worcester, Mas.; 
Charles W. Shippeu. Milford, Mass. 

Corporate and main office, Milford, Mass. 



MILWAUKEE * CHICAGO BREWERIES, LIMITED 

A corporation organized under the laws of Great Britain in 1891. The company acquired 
the capital stock of the United States Brewing Co., of Chicago, an organization which purchased 
the M. Brand Brewing Co., Bartholomae & Leicht Brewing Co., Ernst Bros. Brewing Co.. 
Valentin Blats Brewing Co., K. G. Schmidt Brewery and Bartholemay & Roesing Brewery. The 
united concerns now have an annual output of 800,000 barrels of beer. 

S,ock....P,r^o A«h«tadj£5: ; *™%\ I— J I ^.550.- 

The preferred stock is 8 per cent., cumulative. 

Transfer Agent, Illinois Trust & Savings Bank, Chicago. 

The company has paid dividends on the preferred stock of the English company, as follows: 
In 1895-96 (year ending September 30), 8 per cent.; in 1896-97, 10 per cent.; in 1897-98, 55* per 
cent.; in 1898-99, none. Dividends on the preferred were resumed in 1900 by the payment of a 
per cent, on September 15, leaving about 18 per cent, of accumulated dividends. Another divider*! 
of 2 per cent, on the preferred was paid December 31, 1900. In j 900-01 paid 5 per cent, on the 
preferred. No dividends have been paid on the common stock since 1893. 

Funded Debt. 

U. S. Brewing Co., ist mort., due 1910, March and Sept $3,500,000 

The ist mortgage issued by the United States Brewing Co. is a ist mortgage upon the plants 
and property of that company. 

The statement of the American company showed in 1897-98, year ending September 30, a 
profit of $199,374, ; in 1898-99. a profit of $77,343; »n 1899-1900, profit, $169,769; in 190001, 
$221,227; in igot-02, $221,829. 

Chairman, J. R. Ellerman ; Secretary, Daniel Willinck, London, England ; President and 
Treasurer, American company, Rudolf Brand ; Vice-President, John Kremer ; ad Vice- President. 
George W. Kellner ; Secretary, James Miles, Chicago. 

Directors — J. R. Ellerman. Marquis of Ailesbury, Sir Harry Bullard, J. Akenhead, Reginald 
Parker, London, England. Directors of the American company — Rudolf Brand, John Kremer. 
George W. Kellner, John J. Mitchell, F. S. Winston, James Miles, Chicago. 

Main office, 35 Copthall avenue, London, E. C; Chicago office, Monadnock Building. 
Annual meeting, in December, at London. 



MILWAUKEE ELECTRIC RAILWAY * LIGHT CO. 

(Controlled by the North American Co.) 

A corporation formed under the laws of Wisconsin in January, 1896, for the purpose of oprr- 
ating street railways and supplying electric light and power in the city of Milwaukee and suburbs. 
The company succeeded the Milwaukee Street Railway Co. and owns all the stock of the Milwau- 
kee Li^ht, Heat & Traction Co., which owns and operates 79 miles of interurban street railway 
ljctween Milwaukee, Waukesha, Racine and Kenosha, and the electric light plants formerly be- 
longing to the Badger Electric Co. of Racine, the Belle City Electric Railway Co. and the Racine 
Gas Light Co. The company has also acquired the following additional companies: 
Edison Electric Illuminating Co. Milwaukee Arc Light & Power Co. 

Milwaukee Electric Light Co. Pabst Light, Heat & Power Co. 

Badger Illuminating Co. 

The North American Co. owns the capital stock of this company. 
S,oc k ... Pa r$. 0 o...AuU,ori I ed|- :; *-5 : - : -| Is5Ued J «m ;; 9,gg, | 

The preferred stock is non-cumulative. Dividends have been paid quarterly on the pre/erred 
in February, May, August and November, since February, 1900. 
Stock is transferred at the office of the company. 
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Funded Debt. 

Milwaukee Electric Ry. & Light Co., cons, mort., 5 per cent, due 1936, Feb. and Aug. $6,500,000 

Milwaukee City Railroad, 1st mort., 5 per cent, gold bonds, due 1908, Jan. and Dec.. 1,000,000 

West Side Street Railway, 1st mort., 5 per cent, gold bonds, due 1909, Jan. and July. . 500,000 

Milwaukee Light, Heat & Traction Co., 1st mort., 5 per cent., due 1929, May and Nov. 2,526,000 

Total $10,526,000 

The trustee of the bonds of the Milwaukee Electric Railway & Light Co., and the Milwaukee 
City Railroad Co., 1st mortgage, is the Central Trust Co., New York, and of the Milwaukee 
Light, Heat & Traction Co., the City Trust Co. of New York. The interest on the bonds of the 
Electric Railway & Light Co., the City Railroad and the Traction Co., is paid at the office of the 
company in New York, and of the West Side Street Railway Co. at the Farmers' Loan 8c Trust 
Co. of New York. 

The bonds of the Traction Compauy are subject to call at 110. 

Earnings. 

Gross. Net. Charges. Div. Pref. Surplus. 

1 901 $3,517,435 $1,231,901 $5i3,3o6 $267,431 $1,006,072 

»9<» 2,302,514 1,451,286 539,Si3 270,000 699,445 

President and General Manager, John I. Beggs ; 1st Vice-President, William Nelson Crom- 
well; 2d Vice-President, C. W. Wetmore ; Secretary, Silas W. Burt ; Treasurer, George R. 
Sheldon. 

Directors— Silas W. Burt, C. W. Wetmore, William Nelson Cromwell, Edwin M. Bulkley, 
George R. Sheldon, F. G. Bigelow, H. C. Payne, John I. Beggs, Charles F. Pfister. 

Main office, 451 Broadway, Milwaukee; New York office, 30 Broad street. Annual meet- 
ing, third Monday in February, at Milwaukee. 



THE MINE SECURITIES CORPORA TIQH 

A corporation formed under the laws of Maine. The purpose of the company is to secure for 
investors information as to the physical and financial condition of mining properties, to make 
special examination of mines, to manage mines and to reorganize mining companies and to act 
as transfer agent for such companies. 

Stock Par $5 Authorized, $2,500,000 Issued, $1,300,000 

The company has no preferred stock and no funded debt. 

Stock is transferred at the office of the company. Registrar, Knickerbocker Trust Co., New 
York. 

President, Thomas J. Hurley ; Vice-President, William H. Burger ; Secretary, W. Harold 
Cockcroft ; Treasurer, George J. Scherraerhorn ; Consulting Engineer, Charles P. Perin ; General 
Counsel, Theodore E. Leeds. 

Corporate and main office, 35 Wall street, New York. Annual meeting, November 6. 



MINNEAPOLIS GAS LIGHT CO. 

A corporation formed under the laws of Minnesota in 1870. The company owns and 
operates the gas works and gas system in the city of Minneapolis. 

Stock Par $50 Authorized, $800,000 Issued, $800,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
The company pays dividends of 8 per cent, per annum on its stock, the payments being semi- 
annual, 4 per cent, cash in January and July. 

Funded Debt. 

xst mort., 6 per cent., due 1910-30, March and Sept $2,900,000 

The authorized amount of the 1st mortgage is $3,000,000. Trustee of mortgage, Farmers' 
Loan & Trust Co., New York. There are $100,000 of the bonds reserved in the hands of the 
Trustee for extensions, improvements, etc. The bonds fall due in 1930, but are redeemable in 
1910, at the company's option. 

President, Alonzo T. Rand ; Vice-President and Treasurer, Rufus R. Rand ; Secretary, 
William H. Levisgo ; Superintendent, Frederick C. Shepard, Minneapolis. 

Main office, 530 Hennepin avenue, Minneapolis. Annual meeting, first Monday in March. 
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THE MINNEAPOLIS GENERAL ELECTRIC CO. 

A corporation formed under the laws of New Jersey in 1893. The purpose of the company 
is furnishing electric light and power. It has the control of such facilities in the city of Minne- 
apolis and has a perpetual franchise from the city. 

Sta*. . .P„ . . Author^ j *«.~ \ Issued ) »"};; \ $ a, aso , OT 

The preferred stock is 6 per cent., cumulative, the dividend periods being February (i) and 
August. 

Transfer Agents, Stone & Webster, 93 Federal street, Boston. Registrar, Old Colony Trust 
Co., Boston. 

Funded Debt. 

1st mort., gold, 5 per cent., due 1999, Jan. and July $1,204,000 

Underlying bonds due 1908, 6 per cen 765.000 

Total $1,969,000 

The 1st mortgage is $3,000,000, authorized. The bonds can be called on any interest dav at 
105 and interest. There is a sinking fund of $30,000 yearly. Trustee of mortgage, Old Colony 
Trust Co., Boston. 

Of the underlying 6 per cent, bonds, $25,000 mature each year until 1908, when the whole 
amount outstanding becomes due. There are $765,000 1st 5s reserved to retire the underlying 
bonds. Trustee of the underlying mortgage, Minnesota Loan & Trust Co., Minneapolis. 

Earnings. 

Gross. Net. Charges. Surplus. 

1902 $500,580 $335,143 $9S.409 $136,732 

President. M. B. Koon, Minneapolis; Vice-President, C. A. Stone, Boston; Secretary, 

B. H. Dibblee, Minneapolis ; Assistant Secretary, Henry R. Hayes ; Treasurer, Henry B. Sawyer. 
Boston ; Assistant Treasurer, Herbert Dabney, Minneapolis ; General Managers, Stone & Web- 
ster, Boston. 

Directors — C. A. Stone, E. S. Webster, H. K. White, Boston ; M. B. Koon, Thomas Lowry. 

C. G. Goodrich, E. A. Merrill, Minneapolis ; James B. Dill, New York ; L. S. Cushing, St. Paul. 

Corporate office, the Corporation Trust Co. of Jersey City ; main office, 15 South Fifth street. 
Minneapolis ; executive office, 93 Federal street, Boston. Annual meeting, first Monday in Janu- 
ary, at Jersey City. 



MISSOURI * KANSAS TELEPHONE CO. 

A corporation formed under the laws of Missouri, July 6, 1809, as successors to a company 
of the same name. The company operates under an exclusive license from the American (Bell 
Telephone & Telegraph Co. The territory covered by its system comprises Missouri, except St. 
Louis and adjoining counties, all of Kansas, Oklahoma and the Indian Territory. A controlling 
interest in the stock is owned by the American Telephone & Telegraph Co. 

Stock Par $100 Authorized, $5,000,000 Issued, $3,102,000 

Transfer Agent, Old Colony Trust Co., Boston. 

The authorised amount of stock was increased in January, 1902, to $5,000,000, and in April, 
1002, $775,500 additional stock was issued and sold. 

The company pays 6 per cent, per annum on its stock, the dividends being i# percent, 
quarterly, in February (1), May, August and November. 

Funded Debt. 

tst mort., 5 per cent., due Oct., 1029, April and Oct. $496,000 

The ist mortgage was created in 1899, and is secured by all the property and franchises of 
the company. The mortgage is for $1,250,000. Trustee and agent for the payment of interesi, 
Old Colony Trust Co., Boston. 

President and General Manager, Alonzo Burt; Secretary and Treasurer, Nathaniel R. 
Ferguson. 

Directors— Frederick P. Fish, Boston; John R. Mulvane, Edward Wilder, Topeka, Kan.: 
Alonzo Burt, J. S. Chick, Nathaniel R. Ferguson, J. F. Downing, Kansas City, Mo.; Casper K 
Yost. M. A. Low, Omaha, Neb. 

Main office, Sixth and Wyandotte streets, Kansas City, Mo. Annual meeting, fourth 
Wednesday in January, at Kansas City, Mo. 



Digitized by Google 



INDUSTRIAL SECURITIES 



579 



MISSOURI ED/SO* ELECTRIC CO. 

A corporation founded under the laws of Missouri, October 4, 1807. The purpose of the 
company is to carry on a general electric and lighting and power business in St. Louis. It is a 
consolidation of these companies : 

Edison Illuminating: Co. of St. Louis. Missouri Electric Light and Power Co. 

Municipal Electric Light and Power Co. 

Several smaller plants have been purchased since the consolidation. The company owns two 
stations of about 6,000 horse-power each. 

SW d.....Par*.oo.....AuU»n«« i j»3 :; *» : ^} tart j \ Uooo.oco 

The preferred stock is 5 per cent., cumulative. Stock is transferred at the company's office. 
Registrar, St Louis Trust Co., St. Louis. 

Funded Debt. 

1st mort, consolidated, 5 per cent, gold bonds, due 1927, Feb. and Aug $3,400,000 

Prior lien, 6 per cent, bonds, due 1921, Aug., Nov., Feb. and May 600,000 



Total $4,000,000 

Of the consolidated bond issue, $600,000 is reserved for the retirement of the prior lien bonds. 

Trustee of the 1st mortgage bonds, St. Louis Trust Co., St. Louis. Trustee of the prior 
lien bond issue, Knickerbocker Trust Co., New York. Agent for the payment of interest on both 
series of bonds, National Bank of Commerce, St. Louis or New York. 

Earnings. 

Gross. Net. Charges. Surplus. 

1001 $792,482 $261,835 $206,000 $SS.8iS 

I 9° 2 745» ao 9 333. 770 206,000 177, 776 

President, S. M. Dodd; Vice-President, James Campbell; Secretary, Sherman B. Pike; 
Treasurer, John G. Kelley, St. Louis ; Assistant Treasurer, C. L. Horton, New York. 

Directors— S. M. Dodd, James Campbell, J. C. Van Blarcom, Thomas H. West, R. C. Kerens, 
Edwards Whitaker, James W. Bell, H. C. Stifel, St. Louis. 

Corporate and main office, Broadway and Locust street, St. Louis ; branch office, Wall and 
Broad streets, New York. Annual meeting, second Tuesday in January, at St. Louis. 



MOHAWK MINING CO. 

A corporation formed under the laws of Michigan in 1898. The company owns a large 
mineral tract in Keweenaw County, Mich., which is intersected by the same copper-bearing 
lodes which are found in the Wolverine and Kearsarge mines. It owns a mill site at Traverse 
Bay, on Lake Superior, and has erected a stamp mill thereon. In 1900 the company acquired 
and completed the Traverse Bay Railroad, which extends from its mine to the mill. 

Stock Par $25 Authorized, $2,500,000 Issued, $2,500,000 

In 1900 and 1901 calls for $2.50 were made on the stock ; in 1902 $3 was called, and at the 
beginning of 1903 the amount called and paid in was $18 per share. 

Transfer Agent, American Loan & Trust Co., Boston. Registrar, Boston Safe Deposit & 
Trust Co. 

President, John Stanton ; Vice-President, Joseph E. Gay ; Secretary and Treasurer, John 
R. Stanton, New York. 

Directors— John Stanton, John R. Stanton, Joseph E. Gay, New York ; William A. Paine, 
Boston ; Frederick Smith, Kearsarge, Mich. 

Executive office, n William street, New York. Annual meeting, third Tuesday in March, 
at New York. 



THE MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO. 

A corporation formed under the laws of Pennsylvania, October 1, 1899. The company 
acquired the property and business of a large number of companies and firms engaged in the 
business of mining and shipping coal by the Ohio and Mississippi rivers. A list of the concerns 
acquired is given in the Manual for 1901. 

The amount of coal-bearing lands acquired and owned by the company is about 40,000 acres. 
It owns practically all the organizations carrying Pittsburg coal upon the Ohio and Mississippi 
rivers, and has some 100 steamers and 4,000 coal barges. The company also owns facilities 
for handling Pittsburg coal at Cincinnati, O., Louisville, Ky., Memphis, Tenn., Vicksburg, Miss., 
Baton Rouge and New Orleans, La. In 1901 it acquired the Corona Coal & Iron Co., Corona 
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Coal Co., Southern Coal Co., Virginia & Alabama Coal Co. and Alabama Block Coal Co. 
owning 30,000 acres of coal lands near Birmingham, Ala. 

S,«k...P„ *so...Au,hori«d j *? 0 ™ : ™ \ bmd j ^S; \ $-9,995, 

The preferred stock is 7 per cent., non-cumulative. 

Transfer Agent, Union Trust Co., Pittsburg. Registrar, First National Bank. Pittsburg. 
The company began the payment of regular semi-annual dividends on the preferred stock of 
3M per cent., July 10, 19x0, and has continued to make these payments in January and July. 

Funded Debt. 

1st mort. bonds, 6 per cent., due 1949, April and Oct. $9,468,000 

Certificates of debt, 5 per cent., due July, 191 7, Jan. and July 3,060,000 

Total $11,538,000 

The 1st mortgage is for $10,000,000. Trustee of mortgage. Union Trust Co., Pittsburg. 
Of the bonds $532,000 have been retired and canceled through the sinking fund. 

The certificates of indebtedness are $3,000,000, authorized, and were created in 1903 to refund 
the floating debt, which was $3,500,000. The certificates are to be retired $300,000 on each 1st of 
January. 

Earnings. 

Year ending October 31. Gro». Net. 

1900- 01 $2,503.3°° $1,057,979 

1901- 02 2,653.809 880,037 

The balance sheet of the company October 31, 1902, was as follows : 

Assets. Liabilities. 

Cash on hand and in banks $313,893 Preferred stock $9,995,000 

Accounts and bills receivable 2,957,168 Common stock 20,000,000 

Coal on hand 1,822,971 Bonds and certificates of indebt- 

Supplies on hand 813,475 edness 11,528,000 

Office furniture 12,862 Current debts 2,467,931 

Stocks of other corporations 422,050 Undivided profits 1,037,098 

Investments 38,685,611 

Total $45,028,029 Total $45,028,029 



President, John B. Finley ; Vice-President and Secretary, George W. Theis; 
George I. Whitney, Pittsburg. 

Directors — John B. Finley, George I. Whitney, H. C. Fownes, S. S. Brown, George W. Theis, 
Hugh Moren, A. Jutte, John A. Wood, R. H. Boggs. 

Main office, 87 Market street, Pittsburg. Annual meeting, third Wednesday in January. 



MONONGAHELA WATER CO. 

A corporation formed under the laws of Pennsylvania, April 21, 1855. It supplies water to 
the south side of the city of Pittsburg and neighboring suburbs. The company also supplies the 
boroughs of McKees Rocks, Esplen and Elliott, comprising a population of over 100,000. The 
company has two pumping stations with an aggregate capacity of 40,000,000 gallons per day, about 
double the daily consumption. 

Stock Par $25 Authorized, $2,300,000 Issued, $3,300,000 

In December, 1901, the authorized stock was increased by $200,000, the new stock being 
issued and sold at par to the stockholders in 1902. 

Transfer Agent and Registrar, Safe Deposit & Trust Co., Pittsburg. 

Funded Debt. 

1st mort., 5 per cent., due Jan., 1912, Jan. and July $100,000 

Dividends of 8 per cent, per annum are paid on the stock, 2 per cent, quarterly, in January. 
April, July and October. The stock was increased by $200,000 in December, 1902, and the addi- 
tional amount subscribed for by the stockholders at par. 

President, Mark W. Watson ; Secretary and General Manager, Martin Prenter ; Treasurer, 
F. W. Rudel ; Assessor and Collector, H. J. Schneider. 

Directors— Mark W. Watson, B. F. Jones, J. R. McGinley. Daniel McKee, James W. 
Scully, A. W. Mellon, Joseph G. Walter, John Moor head, Jr., A. Ernwein. 

Main office, 11 13 Carson street, Pittsburg. Annual meeting, first Tuesday in May. 
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MONTANA COAL & COKE CO. 

A corporation formed under the laws of New Jersey, April 11, 1899. The company has a 
coal property at Horr, Park County, Mont., comprising about 3,000 acres, of which 1,500 acres 
are leased from the Northern Pacific Railway Co. The company has 200 coke ovens. 

Stock Par $25 Authorized, $5,000,000 Issued, $5,000,000 

The stock of the company consists of 300,000 shares, all full paid. Registrar, Massachusetts 
Trust Co., Boston. 

Funded Debt. 

ist mort., 6 per cent., due 1990 $500,000 

The 1 st mortgage is $500,000 authorized. It was created in 1900 to provide for improve- 
ments and for the purchase of the Butte & Yellowstone Coal & Coke Co. Trustee of mortgage, 
Central Trust Co., New York. 

In 1900 the company paid two dividends of 30 cents each per share in April and October 
actively. No dividends were paid in 1901 or 1903. 

President, Joseph A. Coram, Lowell, Mass.; Vice-President, Simon H. Stern, New York; 
asurer, H. W. wesson, Boston ; Secretary, H. W. Wesson, Jersey City. 
Directors — Joseph A. Coram, Simon H. Stern, T. £. Hopkins, G. L. White, R. W. H. Smith. 
Main office, 60 State street, Boston. Annual meedng, third Wednesday in March. 

THE MONTANA ONE PURCHASING CO. 

(Controlled by the United Copper Co.) 

A corporation formed under the laws of Montana in 1893. The company engages in the 
business of mining, smelting its own ores and purchasing the ores and concentrates of other 
mining companies. The company succeeded the private business of the same nature established 
by F. Aug. Heinze and Stanley Gifford. It owns and operates a smelting and reduction works at 
Butte, Mont., with a capacity of 5,000,000 pounds of copper per month. It owns and operates 
the Rams, Snohomish, Tramway, Mountain Chief, Johnstown, and other valuable copper mines 
and mineral rights near Butte, and owns the Glengarry mine, which is leased to other parties. 

In 1902 control of the company was acquired by the United Copper Co., which owns prac- 
tically all its stock and bonds. 

Stock Par $25 Authorized, $3,500,000 Issued, $3,030,835 

The capital stock consists of 100,000 shares of the par value of $35 each. Transfers are 

made at the company's office, New York. 

In 1900 the company paid three dividends of $1 each per share on its stock in January, May 

and September, respectively. In 1903 paid $3 per share each in August and September. 

Funded Debt. 

ist mort., 6 per cent., due 1917, Jan. and July $1,000,000 

The ist mortgage bonds are secured by all the property and plant of the company. Trustee 
of the mortgage, Stephen E. Nash, New York. 

President, F. Aug. Heinze, New York ; Vice-President, John MacGinniss, Butte ; Secretary 
Arthur P. Heinze ; Treasurer, Stanley Gifford, New York. 

Directors— F. Aug. Heinze, Arthur P. Heinze, Otto C. Heinze, John MacGinniss, Stanley 
Gifford. 

Main office, Butte, Mont.; New York office, 31 Nassau street. Annual meeting, third Mon- 
day in July, at Butte, Mont 

MONTREAL * BOSTON COPPER CO. 

A corporation formed under the laws of Nova Scotia. The company has a copper property 
of 115 acres in Kettle River District, British Columbia. It has expended about $500,000 In devel- 
opment work and in 1903 erected a mill and smelter at the mine. 

Stock Par $5 Authorized, $3,000,000 Issued, $3,000,000 

The company has no preferred stock and no funded debt. 

On December 31, 1903, the company reported a surplus of $125,639. 

President, H. H. Melville, Boston ; First Vice-President, J. N. Greenshields ; Second Vice- 
President, Thomas Crockett ; Secretary and Treasurer, A. Munroe, Montreal. 

Directors, W. N. Coler, Jr., DeLancy Nicoll, G. Creighton Webb, J. W. Allison. New 
York; H. H. Melville, W. F. Beal, Boston; J. C. McDiarmid, J. N. Greenshields, William 
Mitchell, Thomas Crockett, Montreal. 

Main office, 189 St. James street, Montreal. 
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MONTREAL COTTON CO. 

A corporation formed under the laws of the Dominion of Canada fur the purpose of 
manufacturing cotton cloth. The company owns mills at Valleyfield, P. Q., operated by hydraulic- 
electric power. 

Stock Fax $100 Authorized, $4,000,000 Issued, $3,000,000 

The company has no preferred stock and no funded debt. 
Stock is transferred at the office of the company, Montreal. 

Dividends on the stock are payable quarterly, March (15), June, September and December. 

President, A. F. Gault ; Vice-President, Charles Garth ; Secretary and Treasurer, D. F. 
Smith ; General Manager, Frederick Lacey. 

Directors— A. F. Gault, Charles Garth, R. R. Stevenson, Samuel Finley, J. K. Ward, S. H. 
Ewing, Jacques Grenier. 

Main office, 316 St. James street, Montreal ; operating office, Valleyfield, P. Q. Annua: 
meeting, second Tuesday in February. 

MONTREAL LIGHT, HEAT * POWER CO. 

A corporation formed under the laws of the Province of Quebec, Canada, April 25, 1901, to 
acquire the stocks of the following companies and engage in the manufacture and distribution 
of gas and electric light and power. The company controls the entire lighting industry of the 
city of Montreal. 

Montreal Gas Co. Imperial Electric Co. 

Royal Electric Co. Montreal & St. Lawrence Light & Power Co. 
Stock Par $100 Authorized, $17,000,000 Issued, $16,977,800 

The first quarterly dividend of 1 per cent, was paid August 15, 1901, and similar payments 
have since been made in August, November, February and May. 

Transfer Agents, National Trust Co., Montreal ; Lounsbery &Co., New York. Registrar*. 
Royal Trust Co., Montreal ; Central Trust Co., New York. 

Funded Debt. 

1st mort., a}4 per cent., due 1932, Jan. and July $3,500,000 

Montreal Gas Co. mort., 5 per cent., due 1908 636,66c 

Royal Electric Co. 1st mort., 5 per cent., due 1914. 487. iS3 

Total $3»6*3.8i3 

The company has no preferred stock. 

Earnings. 

Year ending April 30. 

Grow. Net. Charges. Dividends. Surplus. 

1000-01 $1,600,706 $800,377 $176,670 $490,404 $133,303 

1901-02 1,760,385 821,217 91,496 587.969 Hi,753 

President, H. S. Holt ; 1st Vice-President, James Ross ; 2d Vice-President, Rodolphe Forget 
Secretary and Treasurer, H. H. Henshaw, Montreal. 

Directors— H. Montagu Allan, L. J. Forget, F. C. Henshaw, Robert Mackay, C. E. L 
Porteous, H. B. Rainville, Montreal. ... , 

Corporate and main office, 11 Place d'Armes, Montreal. Annual meeting, first week in 
June, at Montreal. 

MONTREAL STREET RAILWAY CO. 

A corporation formed under the laws of Canada, May 18, z86i. The company has ar> 
exclusive franchise from the city of Montreal, which extends to 1922. The company's system 
comprises 109 miles of lines, covering Montreal and its immediate environments. In 1901 the 
company acquired control of the Montreal Park & Island Railway Co. 

Stock Par $50 Authorized, $10,000.000 Issued, $6,000,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
Dividends of 10 per cent, were paid on the stock in 1809, 1900, 1901 and 1902, divides: 

periods being February, May, August and November. 
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Funded Debt. 

Debentures, ist series, sterling, 5 per cent., due March, 1908, March and Sept $293,000 

Debentures, ad series, sterling, 4% per cent, due Aug., 102a, Feb. and Aug 681,333 

New debentures, 4^ per cent., due May, 1922, May and Nov 1,500,000 

Total $3,473,333 

Trustee of the ist and sd series of debentures, the Montreal Trust & Deposit Co. They 
have equal rights. Agent for the payment of interest on the ist and ad series, the Bank of 
Montreal, London. The interest on the new 4% per cent, debentures issued in 190a is payable 
at the Bank of Montreal, Montreal. 

Earnings. 
Year ending September 30. 

Grou. Net. Charges. Dividends. Surplus 

1898- 99. $i.66o,775 $747,826 $116,956 $478,333 $153,537 

1899- 00 1.769,904 776,979 "9.733 5«,5O0 134,746 

1901-01 1,900,680 795,413 146,163 551,700 97,55* 

1901-03 3,046,308 911,033 310,066 600,000 100,966 

President, L. J. Forget ; Vice-President, James Ross ; Secretary and Treasurer, W. G. Ross ; 
General Manager, Fred L. Wauklyn, Montreal. 

Directors — L. J. Forget, Richard B. Angus, James Ross, K. W. Blackwell, F. C. Henshaw, 
H. M. Allan. 

Main office, 574 Craig street, Montreal. Annual meeting, first Wednesday in November, at 
Montreal. 



MONTREAL TELEGRAPH CO. 

A corporation chartered by special act of the Parliament of Canada, in 1847, f° r purpose of 
carrying on a telegraph business in the Dominion of Canada. The company has telegraph lines 
and cables in Canada and the United States. Its system is operated and maintained by the Great 
North Western Telegraph Company, of Canada, guaranteed by the Western Union Telegraph 
Company, under an agreement for ninety-seven years from July 1, 1881. 

Stock Par $40 Authorized, $3,000,000 Issued, $2,000,000 

The company has no preferred and no funded debt. Stock is transferred at the office of the 
company. 

Since July, 1881, the dividends have been 8 per cent, annually as guaranteed by the com- 
panies operating the property. Dividend periods are January (15), April, July, and October. In 
addition to the regular dividends bonuses of % per cent, each were paid in April, 1903, and 
April, 1903, out of the revenue derived from the company's contingent fund. 

The balance sheet, December 31, 190a, showed total assets $3,387,033. 

President, Hugh A. Allan ; Vice-President, A. T. Paterson ; Secretary and Treasurer, D. 
Ross- Ross, Montreal. 

Directors, Hugh A. Allan, A. T. Paterson, Jesse Joseph, William R. Miller, William 
McM aster, William Wainwright. 

Corporate and main office, 6 St. Sacrament street, Montreal. Annual meeting, second 
Thursday in January, at Montreal. 

THE HONTVILLE STREET RAILWAY CO. 

A corporation formed under the laws of Connecticut, December 30, 1890.. The company 
owns and operates 13 miles of electric railway between Norwich and New London, Conn. 

Stock Par $100 Authorized, $300,000 Issued, $350,000 

The company has no preferred stock. Stock is transferred at the office of the company, 
Boston. 

A dividend of 3 per cent, was paid in January, 1901. Since then 6 per cent, annually has been 
paid, the dividend periods being semi-annual in January and July. 

Funded Debt. 

ist mort., 5 per cent, gold, due May 1, 1920, May and Nov ..$350,000 

The authorized amount of the mortgage is $350,000. The $100,000 unissued is held to be 
used for improvements or additions. Trustee of the mortgage, Treasurer of the State of Connec- 
ticut. Agent for the payment of interest, American Loan & Trust Co., Boston. 

In the fiscal year ending June 30, 1902, the gross earnings were $90,037.43 ; net, $37,638.15; 
charges, $13,500; dividends, $15,000; surplus, $10,128.15. 
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President, William A. Tucker, Boston; Secretary, W. A. Briscoe, Norwich, Conn.; 
Treasurer, P. L. Saltonstall, Boston. 

Directors— William A. Tucker, P. L. Saltonstall, Stillman F. Kelley, Boston; B.; P. 
Learned, Walter Learned, New London, Conn.; C. W. Comstock, Montville, Conn.; W. A. 
Briscoe, Norwich, Conn. 

Corporate office, Norwich, Conn.; main office, 53 State street, Boston. Annual meeting, 
first Monday in October, at Norwich, Conn. 



THE MORGAN ENGINEERING CO. 

A corporation formed under the laws of Ohio, February 19, 1900. The company has a large 
plant at Alliance, O., and manufactures heavy machinery for steel works, rolling mills, blast 
furnaces, foundries, machine shops and power plants, particularly overhead traveling cranes, 
steam hammers, presses, punches, shearing and riveting machinery, gun carriages, and all classes 
of heavy work. 

Stock.... Par $100.. .. Authorized j com /' $».5<».«» I , ^ 1 com., $1,500,000 \ «, 

rtr * j pref., 1,500,000 j \ pref., 1,500,000 \ *J»«*v JW 

The preferred stock is 6 per cent., non-cumulative. The company has no funded debt- 
President, W. H. Morgan ; Secretary and Treasurer, W. H. Ramsey. 
Directors — W. H. Morgan, W. H. Ramsey, M. M. Ramsey, A. S. Morgan, J. H. Lloyd, 
Alliance, O. 

Main office, Alliance, O.; branch office, Frick Building, Pittsburg, Annual meeting in May. 



MUNICIPAL GAS CO. 

A corporation formed under the laws of New York in July, 1885. The company owns all 
the gas and electric light facilities of the city of Albany, N. Y. It acquired and consolidated with 
the Albany Electric Illuminating Co. and the Edison Electric Light & Power Co. of Albany, 
and owns the West Troy Gas Co. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

Funded Debt. 

1st mort., 6 per cent., due 1906, Jan. and July $500,000 

The company since 1890 has paid 10 per cent, per annum on its stock, dividends being quar- 
terly, 1% per cent, each, in February, May, August and November. 

President, Anthony N. Brady, New York ; Vice-President, Robert C. Pruyn ; Secretary and 
Treasurer, Henry Bronk, Albany. 

Directors— Anthony N. Brady, Robert C. Pruyn, William McEwan, Horace G. Young, John 
G. Myers, John Bowe, John A. Delehanty, William J. Walker. 

Main office, 112 State street, Albany, N. Y. 



THE FRANK A. MUNSEY CO. 

A corporation formed under the laws of New York in 1902, to publish magazines and 

newspapers. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

The company has no preferred stock and no funded debt. 

Stock is transferred by the secretary of the company. Registrar, New York Security & 
Trust Co., New York. 

Three quarterly dividends, at the rate of 5 per cent., have been paid, in July and October, 
1902, and January, 1903. 

President, Frank A. Munsey ; Vice-President, Erman J. Ridgway ; Secretary, R. H. 
Titherin^lon ; Assistant Secretary, H. S. Meese ; Treasurer, William T. Dewart, New York. 

Directors — Frank A. Munsey, Erman J. Ridgway, R. H. Titherington, William T. 
Dewart, Henry J. Fisher, A. E. Bowers, New York ; C. H. Stoddart, Chicago. 

Corporate and main office, 11 1 Fifth avenue, New York. Annual meeting, second 
Monday in April, in New York. 

MUSKEGON TRACTION A LIGHTING CO. 

A corporation formed under the laws of Michigan in February, 1901, for the purpose of 
operating street railways and furnishing gas and electric light in Muskegon and Muskegon Heights, 
Mich. The company is a consolidation of the following properties : 

Muskegon Street Railway Co. Muskegon Electric Light Co. 

Muskegon Gas Light Co. 



Digitized by Google 



INDUSTRIAL SECURITIES 



585 



It operates 15 miles of street railway. Transfer Agent, Wyoming Valley Trust Co. 
Wilkes- Barre. 

Stock Par $100 Authorized, $600,000 Issued, $600,000 

Funded Debt. 

1st mort., 5 per cent., due 1931, March and Sept $600,000 

The bond issue is the total amount authorized. The bonds are redeemable at the company's 
option after March 1, 1911, at 105 and interest. 

Trustee and agent for the payment of interest, Wyoming Valley Trust Co., Wilkes-Barre, Pa. 

The gross earnings of the railway and electric departments for the year ending April 1, 1902, 
and of the gas department for that ending, March 1, 1902, were $143,054.11 ; net, $50,511.85 ; 
interest charges, $25,000; surplus, $25,211.85, all of which was applied to extensions and better- 
ments. The gross earnings for the ten months ending December 31, 190a, were $136,500.12; 
expenses, $86,309.19; net earnings, $50,190.33. 

President, F. A. Niras, Muskegon, Mich.; Vice-President, Liddon Flick; Secretary and 
Treasurer, Theodore S. Barber, Wilkes-Barre, Pa.; Assistant Treasurer, D. D. Erwin, Muskegon, 
Mich. 

Directors — F. A. Nims, Louis Kanitx, J. J. Howden, Muskegon, Mich.; Liddon Flick, John 
N. Conyngham, E. F. Payne, Theodore S. Barber, Wilkes-Barre, Pa. 

Main office, Muskegon, Mich. Annual meeting, first Tuesday in February, at Muskegon. 

NARRAGANSETT ELECTRIC LIGHTING CO. 

A corporation formed under the laws of Rhode Island in 1884. In 1889 the company absorbed 
the Rhode Island Electric Light Co. 

Stock Par $100. Authorized, $2,000,000 Issued, $2,000,000 

The stock of the company was originally $100,000, and has been increased at various times. 
In October, 1901, $200,000 debenture certificates were converted into stock. 

Funded Debt. 

Debenture certificates, convertible into stock April 1, 1905 $ 1,090,000 

The $1,000,000 debentures are redeemable in stock at par at the option of the company. 

The company pays 8 per cent, per annum on its stock, the dividends being quarterly, 2 per 
cent. each, in January, April, July and October. 

President and General Manager, Marsden J. Perry ; Vice-President, Arthur H. Watson ; 
Secretary and Treasurer, Daniel A. Pierce. 

Directors — Marsden J. Perry, Daniel A. Pierce, Fenner H. Peckham, Jr.; Arthur H. Watson, 
William A. Walton, William W. Douglas, James M. Ripley, George L. Shepley, H. Martin 
Brown, Isaac M. Potter. 

Main office, 170 Westminster street, Providence. Annual meeting, fourth Wednesday in 
January. 

NATIONAL ASPHALT CO. 

A corporation formed under the laws of New Jersey, May 3, 1900. The company absorbed 
the Asphalt Co. of America, and other companies, including the Pennsylvania Asphalt 
Paving Co., the Gilson Asphaltum Co., the New Jersey Mexican Asphalt Co., and the Manhattan 
Trap Rock Co. 

The Asphalt Co. of America was a consolidation, July, 1899, of the United Asphalt Co., of 
New York ; the Barber Asphalt Co., of West Virginia; the New Trinidad Lake Asphalt Co., 
Limited, of London, and the Alcatraz Co., of West Virginia, and a number of other com- 
panies. See Manual for 1900. The New York & Bermudex Co., a New York corporation 
owning an asphalt lake at Guanoca, State of Bermudez. Venezuela, was owned by this company. 

In December, root, in anticipation of a default in the payment of interest, application was 
made to the courts, and Henry TatnaU, John M. Mack and John F. Shanley were appointed 
Receivers of the National Asphalt Co. 

A committee was appointed to represent the Asphalt Co. of America bondholders ; Henry 
W. Biddle, chairman. Depositariea, Mercantile Trust Co., New York, and Commercial Trust 
Co., Philadelphia. The National Asphalt bondholders were also represented by a committee; 
William F. Harrity, chairman. Depositaries, Equitable Trust Co., Philadelphia ; Guaranty 
Trust Co., New York. 

%j$A reorganization plan was proposed in July, 1902, the new company to have $17,000,000 of 
common and $14,000,000 of 5 per cent, cumulative preferred stock. Holders of National Asphalt 
bonds were to pay $16 on each $1,000 bond and receive $400 in new common stock, while the 
old common stock was assessed $1.60 per share and was to receive $40 in new common, the old 
preferred paying $4,40 per share and receiving 1 10 in new common. The Asphalt Co. of America 
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5 per cent, bonds were to receive 50 per cent, in new preferred stock. Litigation, however, fol- 
lowed the announcement of the plan, and the affairs of the organization and its constituent com- 
panies became legally complicated. It was provided that all the stock of the new com pan r 
should be held for ten years in a voting trust. 

S.«k..P„^....Autbon«dj<™- ; »;2E£Zf >»u«dj»"} :: »» ; ^J %l9i55S . lM 

The preferred stock is 6 per cent., cumulative. In the organisation of the company it 
was provided that $2,250,000 preferred and $900,000 common stock should remain in the 
treasury for future corporate purposes. 

The stock of the Asphalt Co. of America was $30,000,000, par $50, on which $10 per share or 
20 per cent, had been paid in. The plan of consolidation issued in September, 1900, offered hold- 
ers of the Asphalt Co. of America shares $10 per share for their stock in collateral trust < per cent- 
certificates, $7 per share in new preferred, and $10 per share in new common stock. Nearly all 
the stock in the Asphalt Co. of America was exchanged on these terms, though some dissenting 
stockholders instituted proceedings to enjoin the merger, but were defeated in the courts. 

Transfer Agent, Girard Trust Co., Philadelphia. Registrar, Land Title & Trust Co., 
Philadelphia. 

Funded Debt. 

Collateral Trust Cfts., 5 per cent., due Jan., 1951, Jan. and July $5,938,420 

Asphalt Co. of America, col. trust, 5 per cent., due April, 1949, April and Oct 29,432,255 

Total $35.4»,675 

The 5 per cent, collateral trust certificates of the National Asphalt Co., Equitable Trust Co., 
Philadelphia, trustee, are secured by a deposit of the shares of the Asphalt Co. of America. A 
sinking fund of $50,000 was provided, but payments of interest or principal of these certificates 
were not to be made until all interest or principal of the 5 per cent, collateral certificates of the 
Asphalt Co. of America, actually matured, shall have been met. 

The collateral trust 5 per cent, certificates of the Asphalt Co. of America, Land Title 

6 Trust Co. of Philadelphia, trustee, are secured by the deposit of securities of the constituent 
companies of that organization. There is a sinking fund provision of $300,000 per annum. 
Receivers, Henry Tatnall ; John M. Mack, Philadelphia ; John F. Shanley, Newark, N. J. 

It was stated that in 1900 the net profits of all companies were $483,340, and in 1901 $908,627. 

President, (Vacancy) ; Secretary and Treasurer, Arthur W. SewalT, New York. 

Directors — Peter A. B. Widener, George Widener, William L. Elkins, George W. Elkins, 
John M. Mack, Joseph P. Mack, Robert H. Forderer, Philadelphia; Francis V. Greene, Charles 
B. Alexander, Anui L. Barber, Avery D. Andrews, Arthur W. Scwall, August Belmont, New 
York; Ellis Wainwright, St. Louis; R. J. Wortendyke, Jersey City. 

Corporate office, Jersey City; main office, 11 Broadway, New York. Annual meeting, 
second Wednesday in March. 



NATIONAL BISCUIT CO. 

A corporation formed under the laws of New Jersey, February 3, 1898. The company 
purchased the New York Biscuit Co., American Biscuit & Manufacturing Co., National Cracker 
Co Decatur Cracker Co., Hamilton Co., United States Baking Co. Several small companies 
were controlled by the constituent companies. The present company has 138 different plants 

in various cities. 

S.cc k ..Par$.oo...Au lh ori«d|p (;; | Issued j 

The preferred stock is 7 per cent., cumulative. 

Transfer Agents, Equitable Trust Co., Chicago ; Guarantee Trust Co., New York. 

The company began the payment of regular dividends on preferred May 31, 1898, at the rate 
of 1 V per cent, quarterly, and such dividends are paid February, May, August and November. 
The first dividend on common was 1 per cent., April 16, 1899. Quarterly dividends of 1 per 
cent., or 4 per cent, per annum, on the common have since been regularly paid in January, April. 
July and October. 

Funded Debt. 



New York Biscuit Co. tst mort., gold, 6 per cent., due 1910, March and Sept 

American Biscuit & Mfg. Co. 1st mort., 6 per cent., due 1911, Feb. and Aug 545.00° 

" «• " bonds, 4J4 per cent., due 1900 100.00c 

• • *• 41 purchase money mort 46,000 

Total $ir495.^ 
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Earnings. 

Gross, Net. Div. Pref. Div. Com. Total Surplus. 

1898 (thirteen months)... $34,913,890 $3,393,143 $1,314,500 $2,077,643 

1899 35,651,898 3,3<»,i55 1,647,605 $584,7» 3.147.472 

1900 36,439,*6o 3,318,355 1,674,211 1.169,440 3,623,176 

1901 38,635,134 3.670,445 1,647,311 1,169,440 4,455,424 

1902 40,391,925 3.689,338 1,680,511 1,169,440 5,394,813 

In November, 1898, the company set aside $1,000,000 from earnings as a cash fund for 
•contingencies. At the February, 1899, meeting of directors it was decided to carry $500,000 
additional to reserve account, making $1,500,000 in all. 

The following is the balance sheet of the company, January 31, 1903 : 

Assets. Liabilities. 
Plants, real estate, Capital stock, pre- 

machinery, patents, f erred $24,304,500 

etc $51,276,733 Capital stock, corn- 
Less depreciation ac- mon ; 39,236,000 

count 300,000 $53,540,500 

$50,976,733 Bonds payable and 

Cash $1,709,495 mortgages payable, 

Stocks and securities. 662,803 assumed at forma- 

Accounts receivable.. 3,041,464 tion of company, 

Raw material, sup- « not yet matured... $1,814,000 

plies and finished Less amount paid.... 319,000 

product. 4,679,603 $1,495,000 

$10,093,366 Accounts payable, including ac- 
crued interest $739,787 

Balance, Jan. 31, 1902 $4,455,425 
Earnings, 12 months 
to Jan. 31, 1903, in- 
clusive. 3,689,338 

.. . . . $ 8 . '44,763 
Less dividends paid, 
12 months to Jan. 

31, 1903, inclusive.. 2,849,951 

Total $61,070,099 TotaL $61,070,099 

Chairman, A. W. Green ; President, Benjamin F. Crawford ; Vice-Presidents, H. F. Vories, 
Frank O. Lowden ; Assistant Treasurer, J. A. Lewis ; Secretary, F. E. Bugbee. 

Directors — Benjamin F. Crawford, H. F. Vories, Thomas S. Ollive, David F. Bremer, S. S. 
Marvin, Henry J. Evans, Lewis D. Dorler, Norman B. Ream, William T. Baker, John D. 
Richardson, C. E. Rumsey, James W. Hasen, Frank O. Lowden, J. B. Vredenburgh, A. W. 
Green. 

Main office. 20s La Salle street. Chicaco. 



NATIONAL BREAD CO, 

A corporation founded under the laws of New Jersey, July 24, 1901. The purpose of the 
company is to manufacture and sell bread and like food products and the manufacture, sale and 
of machinery for bread-making. 



Stock Par $100. . . . Authorued \ com /' $*.«»,ooo \ Issued j com " $2 ' 000 - 000 I $3,000,000 

(pref., 1,000,000) (pref., 1,000,000) 

The preferred stock is 8 per cent., cumulative. Transfer Agent, Corporation Trust Co., New 
Jersey. Registrar, Corporation Trust Co., New York. 
The company has no funded debt. 

President, Owen T. Bugg; Vice-President, Henry P. C. Johnston; Secretary, Albert C. 
Johnson ; Treasurer, William H. Meadowcroft, New York. 

Directors— Owen T. Bugg, H. A. Lorier, Jr.; Henry P. C. Johnston, New York; Vemon 
H. Banks, Cleveland ; William H. Meadowcroft, Boonton, N. J 

Corporate office, 15 Exchange place, Jersey City ; main office, 25 Broad street, New York. 
Annual meeting, December 15, at Jersey City. 
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THE NATIONAL CANDY CO. 

A corporation formed under the laws of New Jersey, September 8, 1902, to acquire and 

operate the following concerns : 

O. H. Peckham Candy Mfg. Co., St. Louis. Frank A. Menne Candy Co., Louisville. 

A. J. Walter Confectionery Co., St. Louis. Sibley & Holmwood, Buffalo. 

F. D. Seward Confectionary Co., St. Louis. Gray, Toynton & Fox, Detroit. 

The Pan Confectionery Co., Chicago. The Paris Murton Co., Minneapolis. 

J. K. Farley Manufacturing Co., Chicago. The Nickols-Krull Co., Indianapolis. 

The P. Echert Co., Cincinnati. Daggett & Co., Indianapolis. 

Burt & Sindele, Buffalo. Putnam Candy Co., Grand Rapids. 

{com., $6,000,000 1 (com., $6,000,000 1 

1st pref., 1,000,000 > Issued < 1st pref., 1,000,000 V $8,118,000 
2dpref., 2,000,000 ) ( 2d pref., 1,118,000) 

The preferred stock is 7 per cent., cumulative. Registrar, Mississippi Valley Trust Co., St. 
Louis. 

The company has no funded debt. 

During the three years ending December 31, 1901, the average annual net profits of the 
companies absorbed by the corporation were $303,778.38. 

President, O. H. Peckham, St. Louis ; Vice-Presidents, Peter Echert, Cincinnati ; John S. 
Gray, Detroit; Frank Sibley, Buffalo; V. L. Price, Chicago; Secretary, August J. Walter; 
Treasurer, Francis D. Seward, St. Louis. 

Directors — Osgood H. Peckham, August J. Walter, Francis D. Steward, Breckinridge Jones. 
St. Louis ; Frank A. Menne, Louisville ; Charles A. Roach, St. Paul ; Vincent L. Price, 
Jesse K. Farley, Frank F. Reed, Chicago; A. W. Paris, Minneapolis; Frank Sibley, Albert H. 
Burt, Buffalo; John S.Gray, Detroit ; Richard R. Bean, Grand Rapids, Mich. ; Peter Echert, 
Cincinnati ; John S. Mes>ick, Indianapolis. 

Corporate office, Jersey City ; general office, 406 Market street, St. Louis. Annual meeting, 
in September. 

NATIONAL CARBON CO. 

A corporation formed under the laws of New Jersey, January 16, 1899. The company 
manufactures carbons for arc lighting, carbon brushes for electric generators and motors, carbon 
batteries, carbon diaphragms and back plates for telephones, carbons for electrolytic purposes, 
and so forth. 

Stock.. .P«$.o 0 ....A„,bori«dj-™ ;; *5 ; 500 : oco| I^.o}~£:*j£~i *'°.«*<~ 

The preferred stock is 7 per cent., non-cumulative, dividends being payable quarterly in 
February, May, August and November. 

Transfer Agent, Northern Trust Co., Chicago. Registrar, Merchants' Loan and Trust 
Co., Chicago. 

Regular quarterly dividends on the preferred have been paid at the rate of 1^ per cent 
since July 15, 1899, the quarterly dividend periods having been changed in February, 1900, to 
February, May, August and November. 

Year ending January 31. 

Di 
(7) 
<7) 
(7) 



Net. Div. on Pfd. Additions, Etc. Surplus 

1899- 1900 $45*, 687 (7) $3i5,ooo $100,743 $35,945 

1900- 1901 5o8,739 (7) 3i5,ooo 151,456 42,383 

1901- 1902 586,813 {7) 315,000 317,744 54*000 

1902- 1903... 594,371 (7) 315.000 256,637 23,734 



The company's balance sheet, February 1, 1903, was as follows : 

ASSETS. LIABILITIES. 

Real estate, plants, machinery, etc. $9,270,000 Preferred capital stock $4,500,000 

Merchandise, manufactured and un- Common capital stock 5,500,000 

manufactured 448,215 Fourth dividend on preferred capital 

Cash 162,462 stock, payable February 15, 1902. 78,750 

Cash reserved for fourth dividend Accounts payable 89,278 

on preferred capital stock 78,750 Profit and loss account to balance.. 156,000 

Bills and accounts receivable 364,601 

Total $10,334,028 Total $10,324,02$ 
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President, James Parmelee ; Vice-President, Myron T. Herrick ; ad Vice-President, Webb C. 
Hayes ; Secretary, J. C. Crider ; Treasurer, H. E. Hackenberg ; General Manager, Daniel D. 
Dickey. 

Directors— James Parmelee, A. M. Young, New York ; H. E. Hackenberg, Myron T. Herrick, 
N. C. Cotabish, Cleveland ; Webb C. Hayes, Fremont, 0.; John S. Bartlett, Lynn, Mass.; Daniel 
D. Dickey, J. S. Crider, Pittsburg Hugh H. Hamill, Trenton, N. J.; J. P. Wilson, Chicago. 

Corporate office, Trenton, N. J.; main office, West Madison and Highland avenues, Cleve- 
land. Annual meeting, fourth Monday in February, at Trenton, N. J. 



NATIONAL CASH REGISTER CO. 

A corporation formed under the laws of New Jersey, March 31, 1899. The purpose of the 
company is the manufacture of cash registers and kindred mechanisms. It has a large factor)' 
at Dayton, O., with an output of aoo registers per day. The company makes 230 different styles 
of registers and manufactures 95 per cent, of all the cash registers sold in the United States. 

Stock. . . .Par $.00 Au,hori«d j J-;; *4gog° } Issued j - J. *£«.«o ( $s ,oco,oco 

The preferred stock is 7 per cent., cumulative. It also has preference as to distribution of 
the assets in case of dissolution. Transfer Agent, The Corporation Trust Co. of New Jersey. 
The company has no funded debt and no mortgages on its property. 

The net earnings of the company are stated to have averaged about $300,000 per annum. 
The dividends on the preferred stock call for $70,000 per annum. 

Dividends on the preferred have been regularly paid since the stock was issued, the pay- 
ments being semi-annual, per cent, in January and July respectively. The dividends paid 
on the common stock are not published. 

President, John H. Patterson ; Vice-President, Robert Patterson ; ad Vice-President and 
General Manager, Hugh Chalmers ; Secretary, Alfred A. Thomas ; Treasurer, William Pflum. 

Directors— John H. Patterson, Robert Patterson, Hugh Chalmers, Alfred A. Thomas, 
Andrew J. Lauver, Kenneth K. McLaren, Pearl N. Sigler, Frank H. Bickford, William Pflum, 
Edward A. Deeds, Julian V. Wright, Frank P. Davis, John H. Dohner, Charles G. Heyne, 
Gustav H. Wark, Deforest W. Saxe. 

Corporate office, 15 Exchange place, Jersey City ; main office, Brown and Stewart streets, 
Dayton, O. Annual meeting, first Tuesday in February. , 



NATIONAL ENAMELING & STAMPING CO. 

A corporation formed under the laws of New Jersey, January ai, 1899. It is a consolidation 
of concerns which produce practically all the enamelled ware made in the United States and a 
large proportion of the tin, galvanized, japanned and copper wares. The plants acquired were 
those of the St. Louis Stamping Co., St. Louis Tin Plate Co., Granite City Rolling Mills, Granite 
City Sheet Mills, located at St. Louis, and Granite City, 111.; Kieckhefer Brothers Co., Milwaukee; 
Matthai, Ingram & Co., Baltimore, and the Haberman Manufacturing Co., Berlin Village, L. 
I., and Brooklyn, N. Y.; American Stamping Co., Brooklyn, N. Y. ; Eastern Tinware Co., 
Portland, Conn. ; Stewart Enamel Co., Bellaire, 6. ; Keene & Hagerty Manufacturing Co., 
Baltimore ; H. Haller Manfacturing Co., Limited, New Orleans. The company also acquired 
the rolling mills of the St. Louis Stamping Co., and its tin plate mills. 

Stock. . Par $,00.. .Authorized \ \ Issued j \ $,3,830,400 

The preferred stock is 7 per cent., cumulative. 

Transfer office, 343 Washington street, Jersey City. Registrar, Colonial Trust Co., New 
York. 

The first quarterly dividend of 1^ per cent, on the preferred stock was paid March 31, 1900, 
and regular quarterly dividends at the same rate have since been paid, the dividend periods on the 
preferred now being January (1), April, July and October. The first dividend on the common 
was 4 per cent., declared in 1901 out of earnings of that year, and payable in four quarterly 
instalments of 1 per cent, each, beginning January 1, 1902. Dividends at the same rale have 
since been regularly paid on the common stock in January (1), April, July and October. 

The underlying purchase money mortgages on the constituent properties have been paid off. 

For the eleven months ending December 31, 1899, the company reported gross profits of 
$ I .6j5,o33, net $1,333,374; dividends on preferred stock, $400,497; balance surplus, $831,877. In 
the 18 months ending June 29, 1901, profits, $1,137,506; dividends on preferred, $817,068; 
balance, $310,438. In the^year ending June 30, 1902, net profits were $1,720,307 and the surplus 
over dividends $669,291. 
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The following is the company's balance sheet June ao, 190a 



Assets. 

Plant, good will, etc $22,061,300 



Materials and supplies. 
Accounts and bills receivable. 

Payments in advance 

Miscellaneous ... 

Cash 



4,483,456 

784,374 
38,476 
35.217 
427 634 



Liabilities. 

Preferred stock issued 

Common stock issued 

Mortgage debt 

Bills payable 

Sundry creditors. 

Reserve for bad debts 

Accrued interest 

Dividend payable July 1, 1902.. 
Ralance 



$8,396.6r_c 
15,441,800 
2 >335.° DC) 



437.084 

38.9 » 7 
3°13^ 
1.779. 7°7 



Total $28,730,466 



Total $28,730,466 



President, Frederick G. Niednnghaus, St. Louis : 1st Vice-President, Ferdinand A. W. 
Kieckhefer, Milwaukee ; 2d Vice-President, Frederick Haberman, New York; Treasurer, James 
E. Ingram. Baltimore; Secretary, William H. Matthai, Baltimore; Assistant Secretary and 
Treasurer. Adolph M. Steinhardt, New York. 

Directors— Frederick G. Niednnghaus, George W. Niedringhaus, Thomas K. Niedrinc- 
haus, Frederick Habrrman, Ferdinand A. W. Kieckhefer, James E. Ingram, William H. 
Matthai. Adolph M. Steinhardt. ( ieorge W. Knapp, L. C. Bartling, H. August Luddke, Charles 
W. King, William 1". Niedringhaus, Edward H. Schwartzburg, Geoage V. Hagprty 
Richroan, Alexander Niedringhaus. 

Main office, 81 Fulton street, New York. 



NATIONAL FIRE PROOFING CO. 

A corporation formed under the laws of Pennsylvania in 1889, with the title of the Pittsburc 
Terra Cotta Lumber Co. On December 20, 1899. ' l increased its capital stock for the purchase of 
additional properties and at the same time changed its corporate title to the National Fire Proof- 
ing Co. On February 17. 1903. the stock was again increased to acquire 18 additional plants, 
the property of 15 different companies. 

The company manufactures porous, terra cotta and dense tile fire proofing, plain and 
ornamental blocks, building, paving and hollow bricks, underground conduits for telegraph, 
telephone or railway cables and other standard articles and specialties made from clay. The 
company now has 28 plants located in different States, with considerable real estate, patent rights 
and other valuable property. 

s.«k.... Pw ,5a...A«ft 0 H-d.;5s :; 'IS5::t55Sl *^*»-™ 

The preferred stock is 7 per cent., non-cumulative, dividends payable quarterly. The capital 
stuck authorized was originally $1,000,000 preferred and $1,000,000 common. The amounts out- 
standing were $500,000 common and $623,550 preferred. In July, 190!, it was increased to 
$2,000,000 common and $3,000,000 preferred, a stock dividend of 12 per cent, on the common 
being declared. Stockholders had the right to subscribe for 50 per cent, of their holdings in new 
preferied. at par. with a bonus of 25 per cent, in common, and $500,000 common and $1,000,000 
preferred were used to acquire additional properties. 

In February, 1902. the stock was increased again by the creation and issue of $2,500,000 
common and $5,000,000 additional preferred. The holders of the outstanding stock were invited 
to subscribe for 50 per cent, of their holdings, such subscriptions covering $1,250,000 of new 
common and $2,500,000 of new preferred. The balance of the new stock was taken by financial 
interests identified with the company. The purpose of the new stock issue was to acquire the 
additional plants r e ferred to above, and to provide $1,000,000 in cash to be added to the company's 
working caoital. 

Transfer Afjent, Mercantile Trust Co., Pittsburg. Registrar, Union Trust Co., Pittsburg. 

The stock of the Pittsburg Terra Cotta Lumber Co. was $500,000. On this regular quarterly 
dividends of i 1 ^ per cent, were paid. 

The company has no funded debt or mortgages on its plant and no obligations beyond 
current accounts payable. 

Regular quarterly dividends of i}± per cent, are paid on the preferred stock in January (25). 
April, July and Octolier. Dividends are paid quarterly on the common stock at the rate of 1*7 
per cent, each in February, May, August and November. 

Earnings. 

Net. Dividend*. Surplus. 

1902 $1,126,968 $554 4 784 $57*,«83 
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Plants, real estate, 



!, proper 

equipment, including improve- 
ments $13,226,403 

Stocks and bonds of other com- 
panies 89,367 

Accounts and bills receivable 1,328,306 

Cash 445, 730 

Inventory of manufactured mate- 
rial and supplies. 203. 599 



ties and 



Total. 



$15,293,404 



Liabilities. 

Capital stock, preferred $8,000,000 

Capital stock, common 4,500,000 

Mortgage payable 441469 

Mortgages and notes of underlying 

companies, guaranteed 251,700 

Unpaid dividend, preferred, pay- 
able January 25, 1903 i39t 6 58 

Unpaid dividends, common, ac- 
crued November and December, 

X9 02 3°.7°6 

Accounts and bills payable 491 ,11 5 

Surplus 1,835,756 



Total $15,293,404 

Chairman, David F. Henry ; President, William D. Henry; Vice-President and Manager of 
Sales, R. W. Allison, Pittsburg; Vice-President and Eastern Manager, Henry M. Keasbey, New 
York ; Vice-President and Western Manager, E. V. Johnson ; Treasurer, William H. Graham ; 
Assistant Treasurer, J. P. Robbins ; Secretary, Charles G. Jones, Pittsburg. 

Directors— David F. Henry, S. C. Grier, J. J. Booth, William H. Graham. T. J. Hamilton, 
Adam Wilson, Frederick Gwinner, Jr., W. A. Dinker, T. G. McCutcheon, Henry M. Keasbey, 
R. W. Allison, A. R. Peacock, H. S. Black, William D. Henry. 

Main office, Fifth avenue and Grant street, Pittsburg; Eastern offices, Maiden Lane and 
Broadway, New York ; 73 Tremont street, Boston ; Broad and Sansom streets, Philadelphia ; 
Western office, 140 Dearborn street, Chicago. 



THE NATIONAL GAS & CONSTRUCT/ON CO. 

A corporation formed under the laws of New Jersey, September 24, 1897. The purpose of 
the company is to build and operate gas, electric light and sewer plants and trolley roads. The 
company has acquired the following companies and their plants : 

Capital City Light & Fuel Co., Tallahassee, Fla. 

Greenville Gas & Electric Light & Power Co., Greenville, S. C. 

Greenville Traction Co., Greenville, S. C. 

Selma Lighting Co., Selma, Ala. 

Stock Par $100 Authorized, $1,000,000 Issued, $500,000 

Stock is transferred at the company's office, Philadelphia. Registrar, West End Trust Co., 
Philadelphia. 

The company has no funded debt. 

The net profits from the organization of the company to December 31, 1902, were $192,299. 

President, Joseph S. Keen, Jr.; Vice-Presdent, J. W. Hawley ; Secretary and Assistant 
Treasurer. H. Bayard Hodge; Treasurer, George M. Bunting; Assistant Treasurer, H. Roth. 
Philadelphia. 

Directors — Joseph S. Keen, Jr., Joseph T. Richards, George M. Bunting, Philadelphia; J. 
W. Hawley, Media, Pa.; Howard Watkin, Wynnewood, Pa. ; George Reynolds, Camden, N. J.; 
William C. Scott, Haverford, Pa. 

Corporate office, 1 19 Market street, Camden, N. J.; main office, 112 N. Broad street, Phila- 
delphia. Annual meeting, second Wednesday in November, at Camden, N.J. 



NATIONAL GLASS CO. 

A corporation formed under the laws of Pennsylvania, November 1, 1899. The company was 
organized for the purpose of combining under one management the leading American manufacturers 

vhose plants and property were acquired are as follows : 



of glass tableware. The concerns 

Crystal Glass Co., Bridgeport, O. 
Canton Glass Co., Marion, Ind. 
Central Glass Co., Summitville, Ind. 
Cumberland Glass Co., Cumberland, Md. 
Beatty-Brady Glass Works, Dunkirk, Ind. 
Dalzell, Gilmore & Leighton Wks, Findlay, O. 
Fairmont Glass Works, Fairmont, W. Va. 
Greensburg Glass Works, Greensburg, Pa. 
Indiana Tumbler & Goblet Works, Greentown, 
Ind. 



Keystone Glass Works, Rochester, Pa. 
McKee Bros. Glass Works, Jeannette, Pa. 
Model Flint Glass Works, Albany, Ind. 
North wood Glass Works, Indiana, Pa. 
Ohio Flint Glass Works, Lancaster, O. 
Riverside Glass Works, Wellsburg, W. Va. 
Robinson Glass Works, Zanesville, O. 
Rochester Tumbler Works, Rochester, Pa. 
Royal Glass Works, Marietta, O. 
West Virginia Glass Works, Martin's Ferry, O 
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These properties possessed an aggregate capacity of nearly 600 glass pots and produced a 
large portion of their class of wares. It was stated that the concerns were acquired strictly on a 
cash valuation basis, and that all of the properties were at the time of consolidation earning 
largely. 

Stock Par $50 Authorised, $4,000,000 Isssued, $2,250,000 

In December, 1902, it was proposed to retire $800,000 of the'old stock and to create and 
issue $1,600,000 of 7 per Dent., non-cumulative, preferred stock, of which $800,000 was to be 
exchanged for a like amount of the old common stock and $800,000 Isold to provide additional 
working capital. 

Transfer Agent, Union Trust Co., Pittsburg. Registrar, Equitable Trust Co., Pittsburg. 

Funoed Debt. 

1st mort., gold, 6 per cent., due Nov., 1049, May and November $1,400,000 

Gen. mort., 6 per cent., due Nov., 1921, May and Nov 1,100,000 

Total $2,500,000 

The 1st mortgage bonds are payable $200,000 per annum in numerical order. The original 
amount of the bonds was $2,000,000, but $200,000 each, maturing in November, 1900, 1901 and 
1902 respectively, were retired. 

The general mortgage, Union Trust Co.. Pittsburg, Trustee, was created in 1901, and is for 
$2,500,000, sufficient bonds being reserved to retire firsts. The bonds are subject to call at 105 
for a sinking fund, which is to be 5 per cent, of the company's earnings each year. 

President, Andrew W. Herron ; Vice-President, Frank L. Stevenson; Secretary, Addison 
Thompson ; Treasurer, Myron L. Case, Pittsburg. 

Directors— Frank L. Stevenson, George I. Whitney, Andrew W. Herron, Addison Thompson. 
Myron L. Case, A. L. Strasburger, L. B. Martin, Pittsburg. 

Main office, Penn avenue and Eighth street, Pittsburg ; commercial business offices in New 
York, Boston, Philadelphia, Baltimore. Chicago, Denver, San Francisco, Los Angeles, Cal., and 
London, England. Annual meeting, second Tuesday in August, at Pittsburg. 



NATIONAL LEAD CO. 

A corporation formed under the laws of New Jersey, December 7, 1891, to succeed the 
National Lead Trust, which was organized on the trust plan. The property of the company con- 
sists of white-lead works, smelters and refineries in New York, Pennsylvania, Missouri, Ohio. 
Massachusetts, Illinois, Kentucky, and other States, and comprises 26 large plants. In 1900 pur- 
chased a large lead mine in Missouri. 

In December, 1902, it was stated that this company and the Union Lead & Oil Co., with 
other organizations, would be combined. 

S,oc k ..Par$,oo...Amhon«dj<™ ;; *|~ } I»d j *«*£l 
The preferred stock is 7 per cenL, cumulative. 

Stock is transferred at the y's office, 100 William street, New York. Registrar, 

Mercantile Trust Co., New York. 

The company has no bonded debt, but in 1900 a 5 per cent, mortgage for $1,000,000 was 
placed on the works of the St. Louis Smelting & Refining Co., one of the constituent con- 
cerns, to provide for extensions and improvements, $950,000 of the bonds being held in the 
treasury. 

The reorganization plan of the National Lead Trust also provided $3,000,000 6 per cenL 
thirty-year debenture bonds, though none of the same have ever been issued so far. 

The company commenced paying dividends on preferred stock March. 1892, at the rate of i\ 
per cent., quarterly, and has continued to pay such dividends regularly in March, June, September 
and December. Three dividends of 1 per cent, each were paid on common in 1894. The October 
dividend on the common was the only one paid in 1895, after which none was paid until February 
1898, when 1 percent, was paid, and 1 per cent, was also paid in March, 1899 and 1900. 

Earnings. 

Net. Dividends. SurrJu* 

1897 $1,532,176 $1,043,280 $4^0,006 

1898 1,24 1, 838 1, 193,334 49.5 s * 

1890 1,373*9°° 1,192,234 181,573 

igo° 1,076,440 1,192,334 ao8,8«- 

1901 1,112,140 1,043,280 68,86 

i9° 2 1.202,514 1,043,280 1 59.2»* 
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The following is the company's balance sheet, December 31, 1902 : 



Assets. 

Plant investment $'3,465,357 

Other investments 1,219,242 

Stock on hand, manufactured, in 

process and raw 5,638,61 7 

Treasury stock, common . . 04.600 

Treasury stock, preferred 96,000 

Cash in banks 352,343 

Notes receivable 152,575 

Accounts receivable 1,544.750 



Liabilities. 

Capital stock, common $15,000,000 

Capital stock, preferred 15,000,000 

Surplus, Dei ember 31, 1902 1,437,042 

M< >rt^'a^;es 12,603 

Notes payable 1,050,000 

Accounts payable 63,839 



Total $32,563,484 



Total $33,563,484 



President, L. A. Cole, New York ; 1st Vice-President, F. W. Rockwell, Chicago ; 2d Vice- 
President, J. A. Stevens : Secretary, Charles Davison, New York. 

Directors— W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A. Cole, R. R. Colgate, 
A. P. Thompson, D. B. Shipman, J. A. Stevens. George O. Carpenter, Charles F. Wells, Regi- 
nald P. Rowe, Edward F. Beale, Jr., Walter Tufts. 

Main office, 100 William street, New York. Annual meeting, third Thursday in February. 



NATIONAL MINING CO. 

A corporation formed under the laws of Michigan in 1878. The company owns a copper 
property in Ontonagon County, Mich., the mine adjoining that of the Michigan Copper Mining 
Co., formerly the Minnesota mine, one of the most famous of the older mines in the copper range. 
The National mine has been opened since 1848, and was a large producer of copper, yielding 
$2,395,231 until it was shut down in 1871. The present company did considerable work upon the 
mine, but of late years active operations have been suspended. 

Stock Par $25 Authorized, $2,500,000 Issued, $1,875,000 

Of the stock 25,000 shares remain in the treasury. There has been paid on the outstanding 
stock $3.20 per share. 

President, John C. Watson ; Secretary and Treasurer, Daniel L. Denmon, Boston. 
Directors— John C. Watson, F. H. Raymond, Daniel L. Denmon, B. F. Chynoweth. 
Main office, 15 Congress street, Boston. 

NATIONAL RICE HILLING CO. 

A corporation formed under the laws of New Jersey in 1892. The company owns and 
operates two rice mills at New Orleans and one at Crowley, La., together with warehouses in 
New Orleans and throughout the State of Louisiana. 

In December, 1900, a financial readjustment was proposed, involving a reduction of the 
authorized common stock of the company and of the par value of shares from $100 to $10 each. 

Stock.. ..Par$,o Authorized j [ Issued ) £»;; { $.,«,,,*> 

The preferred stock is 8 per cent., non-cumulative. 

For an account of the old company and of its reorganization, see the Manual for 1902. 
The dividends on the new preferred stock of the company are 10 per cent, per annum. 
President, Henry Kahn ; Vice-President, Albert Baldwin, Jr.; Secretary and Treasurer, P. P. 
Lynch, New Orleans. 

Directors — R. E. Craig. A. Katx, Isidore Newman, Sr., Albert Baldwin, Albert Baldwin, 
Jr., John H. Hanna, P. F. Pescud, Henry Kahn, P. P. Lynch, Simon Pfeifer, T. J. Fableman, 
New Orleans ; Edward Q. Keasby, Newark, N. J. 

Corporate office, Newark, N. J.; main office, New Orleans. Annual meeting, first Wednes- 
day in September, at Newark, N. J. 

NATIONAL SALT CO. 

(Controlled by International Salt Co.) 

A corporation formed under the laws of New Jersey, March 18, 1899. At the time of its 
organization the company acquired by purchase over 90 per cent, of the salt producing plants in 
the State of New York. 

In October, '899, the company purchased a number of salt producing plants in the 
States of Ohio and Michigan, and acquired by contract the salt produced at other plants in those 
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States, and in January, 1900, the company purchased salt properties in the States of Kansas and 
Texas. 

In the acquisition of the Ohio properties the purchase price was paid in preferred and 
common stock of the National Salt Co., all of which stock was deposited in escrow with the 
American Trust Co. of Cleveland, under an agreement whereby the dividend* on such stock were 
assured for a period of five years. 

In October, 1901, it was proposed to combine this company with other salt manufacturing 
concerns under the title of the International Salt Co. The holders of National Salt preferred 
stock were offered for each 10 shares a $1,000 bond of the International Salt Co. and one share 
of its stock. The common stock of this company was to be exchanged for stock of the Interna- 
tional Salt Co. A majority of the stocks of this company were exchanged on these terms. 

In October, 1902. Frank P. McDermott, Jersey City, and N. S. Beardslee, Warsaw, N. Y., 
were appointed receivers. It wa> alleged that this action was prej>aratory to winding up the 
company. 

Stock. .Par $100. . . . Authorized J $ 7'Ooo,ooo } Issued I com., $7,Wooo J $I3tWOO0 

The preferred stock is 7 per cent., non-cumulative, and is preferred as to dividends and assets 
in the event of dissolution, but the common and preferred stocks have equal voting powers. 

The company has no bonded indebtedness, and by its articles of incorporation and by-laws is 
prohibited from creating any mortgage or other permanent form of indebtedness except with the 
written consent of at least 75 per cent, of all the preferred and common stock. The Hutchins»* 
Salt Co., one of the constituent concerns, has, however, $260,000 of bonds. 

During the year 1900 the net earnings of the company were reported as $1,302,728; in 
1901 net was $199,360. 

Dividends on the preferred stock are declarable on the fifteenth day of January, April. July, 
and October, and were paid regularly every quarter in February, May, August and November, 
from the company's organization, but the February, 1902, dividend on the preferred was not 
acted on. 

There are no fixed dates for the declaration of dividends on common stock. In April, 1900, 
the common stock was placed on a 6 per cent, basis, and received its first quarterly dividend on 
August 1, 1900, the second on December i, 1900, and the third on February 1, 1901. On August 
1, 1900, the common received also an extra dividend of one-half of 1 per cent., and i}4 per cent, 
was paid in November, 1900. In 1900 6 per cent, was paid on the common in quarterly pay- 
ments of 1 1 / 2 per cent, in February, May, August and November, and dividends of a like amount 
were paid in 1901 to November, inclusive. 

President, N. S. Beardslee, Warsaw, N. Y.; Vice-President, Joy Morton, Chicago; Secretary 
and Treasurer, Mortimer B. Fuller, Scranton, Pa.; Assistant Secretary, W. B. Putney, Jr.; 
Assistant Treasurer, F. W. Relyea, New York. 

Directors— N. S. Beardslee, Mortimer B. Fuller, Scranton, Pa.; Joy Morton, Chicago; L. 
H. Hall, George F. Dominick, Jr.; Frank P. Slade, Westfield, N. J.; H. D. Fuller, Bayonne. 
N. J.; Robert Maitland, Brooklyn, N. Y. 

Corporate office, 15 Exchange place, Jersey City; main office, Ithaca, N. Y.; New York 
office, 170 Broadway. Annual meeting, fourth Wednesday in March. 



NATIONAL SUGAR REFINING CO. OF NEW JERSEY 

A corporation formed under the laws of New Jersey, June 2, 1900. The company acquired 
and took over the property of the New York Sugar Refining Co., of Long Island City, N. Y. t 
which plant was constructed by Claus Doscher and associates, the refinery of the Mollenhauer 
Sugar Refinery Co. at Brooklyn, and the National refinery at Yonkers, N. Y. The capacity of 
these establishments is about 10,000 barrels of refined sugar per day. 

It is understood that the constituent concerns were capitalized as follows : National Refining, 
$1,000,000 stock ; Mollenhauer Co., $1,000,000 stock; New York Sugar Refining Co., $600,000 
stock, $2,400,000 bonds. These securities were exchanged for stock of the new company. 

Stock. .Par $.«, ..Accrued j [ issued ] \ 

The preferred stock is 6 per cent., cumulative. 

Transfer Agent, William H. Corbin, 243 Washington street, Jersey City. Registrar, 
National City Bank, New York. 

The payment of quarterly dividends of 1 K P** c* 01 - on tne preferred stock began on October 
3, 1900, and the same are regularly paid in January, April, July and October. 

President, James H. Post; Vice-President and Treasurer, F. D. Mollenhauer; Secretary, 
Herbert D. Cory, New York. 

Directors— James H. Post, F. D. Mollenhauer, H. F. Mollenhauer, J. Henry Dick, Brooklyn, 
N. Y.; Herbert D. Cory, Englewood, N. J. ; George R. Bunker, Yonkers, N. Y. ; F. H. Howell. 
New York. 

Main office, 109 Wall street, New York. Annual meeting, second Wednesday in January, 
at Jersey City. 
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THE HAT 10 HAL SUPPLY CO: 

A corporation formed under the laws of West Virginia. The business of the company is to 
manufacture and deal in oil and gas well, plumbers' and steam-fitters' supplies, machinery, cordage 
and pipe. The plant of the company is located at Toledo, O. 

Stock Par $100 Authorized, $2,000,000 Issued, $1,666,666 

The company has no preferred stock and no funded debt. 
Dividends of 2 per cent, quarterly are paid. 

President, Henrv M. Wilson ; 1st Vice-President and Treasurer, William Hardee ; 2d Vice- 
President, W. C. Hillman ; Secretary, J- H. Barr, Pittsburg. 

Directors — E. C. Converse, A. F. Luke, Edward Worcester, W. C. Hillman, J. H. Barr, 
Henry M. Wilson. 

Main office, Pittsburg. 

H ATI OH A L TYPEWRITER CO. OF DELAWARE 

A corporation formed under the laws of Delaware, April 8, 1890, for the purpose of manu- 
facturing typewriters, supplies and other goods, it being a reorganization of a company of the 
same name. 

Stock Par $35 Authorized, $2,000,000 Issued, $2,000,000 

The company has no preferred stock and no funded debt. Stock is transferred at the com- 
pany's office, Philadelphia. Registrar, Guarantee Trust Rt Safe Deposit Co., Philadelphia. 

President, Henry H. Unz; Vice-President, J. Dawson; Secretary and Treasurer, A. K. 
Clanton, Philadelphia. 

Corporate office, Dover, Del.; main office, Lehigh Avenue road and Fifteenth street, Phila- 
delphia. 

THE HATURAL FOOD CO. 

A corporation formed under the laws of New York in December, 1900, for the purpose of 
manufacturing food products and food-making machinery. 

Stock. .. . Par | .«, . . . Author^ j \ W j J»v ! 

The preferred stock is 6 per cent., cumulative. Stock is transferred at the office of the 
company, Niagara Falls, N. Y. Registrar, Farmers' Loan & Trust Co., New York. 
Dividends are payable quarterly in January, April, July and October. 

Funded Debt. 

1st mort., 5 per cent., due July, 1912, Jan. and July $945,000 

Trustee of the mortgage. Fidelity Trust Co., Buffalo. Agent for the payment of interest, 
Farmers' Loan & Trust Co. , New York. 

The authorized amount of the bond issue was $1,000,000, but $55,000 have been retired. 

President, H. D. Perky ; Vice-President, F. D. Locke ; Treasurer, A. J. Porter ; Secretary 
and Assistant Treasurer, B. L. Herrick. 

Directors — H. D. Perky, W. B. Rankine, F. D. Locke, William Hamlin, Joseph Henderson 
T. E. Ellsworth, A. J. Porter. 

. Corporate and main office, Niagara Falls, N. Y. Annual meeting, second Tuesday in Novem- 
ber, at Niagara Falls. 

HAUMKEAG STEAM COTTOH CO. 

A corporation formed in Massachusetts in 1830, for the purpose of manufacturing cotton 
The mills of the company are at Salem, Mass., and have 105,000 spindles and 2,800 



Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

Stock is transferred at the office of the company. 

Dividends are paid semi-annually, January and July. In 1901 only 2 per cent, was paid, 
which was also the rate in 1902. paid in July. In January, 19:3, a 2 per cent, dividend 
i paid. 



The quick assets of the company are $1,029,008 ; liabilities, $585,672 ; surplus, $443,336. 
President, David Pingree ; Clerk, J. Foster Smith ; Treasurer, Nathaniel G. Simonds, Salem, 
Mass. 

Directors — David Pingree, Nathaniel G. Simonds, William Agge, Salem, Mass. ; Grant 
Walker, Benjamin Phipps, John F. Brooks, S. Parker Bremer, Boston. 

Main office, Peabody street, Salem, Mass. Annual meeting, third Wednesday in January, 
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NEBRASKA TELEPHONE CO. 

A corporation formed under the laws of Nebraska in 1883. The company operates a telephone 
system in Nebraska. Iowa and Black Hills District, S. D., under the Bell patents, the municipalities 
served including Council Bluffs, Lincoln, Omaha, Nebraska City and South Omaha. The com- 
pany has 42 exchanges, 133 branch offices and 3,913 miles of toll pole lines, with 15,014 miles of 
toll line wire. A controlling interest in the company is owned by the American Telephone & 
Telegraph Co. 

Stock Par $100 Authorised, $3,000,000 Issued, $i,l 



The company has no preferred stock and no funded debt. 

Dividends at the rate of 6 per cent, per annum have been paid quarterly, in January, April, 
July and October, since 1804. 

For the fiscal year ending December 31, 1902, the company's gross earnings were $905,660: 
net, $168,440; dividends, $99,000 ; surplus, $69,440. 

The following is the company's balance sheet, December 31, 1902 : 

Assets. Liabilities. 

Construction $2,039,604 Capital stock $t, 800.000 

Supply department 73°27 Surplus 334. »« 

Real estate 158,910 Reserve 239,673 

Stock and bonds 2,100 Bills and accounts payable 74.*7 2 

Account- receivable X4M79 

Cash 33.025 



Total $2,448,145 Total $2,448,145 

President, Casper F. Yost; Vice-President, C. W. Lyman; Secretary and Treasurer, E. M. 
Morsman ; General Manager, H. Vance Lane. 

Directors— Alonzo Burt, Guy C. Barton. C. W. Lyman, C. Jay French, George VV. Holdrege. 
E. M. Morsman, W. VV. Morsman, Henry W. Yates, Casper E. Yost. 

Main office, Omaha, Neb. Annual meeting, second Thursday in February, at Omaha. 



NEWARK CONSOLIDATED 6AS CO. 

A corporation formed under the laws of New Jersey in 1898. The company was a con- 
solidation of the Newark Gas Co., Montclair Gas & Water Co., Summit Gas Co., People's Gas 
Co., of Irvington, and the Clinton Gas Co. It also owns all the stock of the Orange Gas Light 
Co. By these acquisitions the company secured control of all the gas facilities of Newark, 
N. J., and the adjacent cities and towns. The company was organized in the interest of the 
United Gas Improvement Co. of Philadelphia. The property was leased to that company for 
99^ vears and the lease assigned to another corporation, the Essex & Hudson Gas Co., controlled 
by the United Gas Improvement Co., the United Gas Improvement being, however, responsible 
during the first six years of the lease, or to 1905, for all payments under the lease. The terms 
of le;ise require as rental the payment of fixed charges, taxes and maintenance, and, beginning 
in 1900, dividends on the Newark Consolidated Gas Co.'s stock at the rate of per cenL 
per annum, increasing l /j per cent, each year until 1908, when such dividends will be 5 per cent 
per annum, and so remain. 

Stock Par $ico Authorised, $6,000,000 Issued, $6,000,000 

Funded Debt. 

Newark Gas Co., 1st mort., 6 per cent., due April, 1944, quarterly, Jan $4,000,000 

Montclair Gas & Water, 1st mort., due July, 1903 25,000 

Newark Consolidated Gas, 1st mort., 5 per cent., due 1948, Jan. and Dec 5,274,000 



Total $0,299,000 

The 1st mortgage of the Consolidated Co. is for $10,000,000, of which $4,025,000 was reserved 
to retire underlying bonds of old companies and $201,000 for improvements and additions. 
Trustee of mortgage, Fidelity Trust Co., Newark, which also pays coupons. 

President (vacancy) ; Vice-President, William Scheerer ; Secretary and Treasurer, George 
Barker. 

Directors — Ebenexer C. Hay, Adrian Riker, Thomas N. McCarter, William Scheerer, Edgar 
Ward, Jerome Taylor, Jeremiah O'Rourke and Arthur D. Ball. 
Main office, 575 Broad street, Newark, N.J. 
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NEW BEDFORD GAS & EDISON LIGHT CO. 

A corporation formed under the laws of Massachusetts, April 4, 1850. The purpose of the 
company is to supply gas and electric light to the city of New Bedford, Mass. The gas plant of 
the company has a capacity of 750,000 feet per day. The company acquired the following 
companies : 

New Bedford Electric Light Co. Edison Elec. Illuminating Co. of New Bedford 
Stock Par $100 Authoriied, $845,000 Issued, $650,000 

The stock is transferred at the office of the company, New Bedford, Mass. 

Annual dividends have been paid as follows : 1890, 8 per cent. ; 1891-1898, inclusive, 6 per 
cent.; 1899- 1900, 7 per cent. ; 1901-1902, 6 per cent. Dividends are payable quarterly in January, 
April, July and October. 

The company has no funded debt. 

In the fiscal year ending June 30, 1903, the gross earnings were : $259,259-, net, $119,360 ; 
total surplus, $125,993.97. 

President and General Manager, George R. Stetson ; Clerk and Treasurer, Charles R. Price. 

Directors — Horace G. Howland. Thomas H. Knowles, Charles R. Price, George R. Stetson, 
Charles H. Lawton, Frederic Taber, Andrew G. Pierce, Oliver Prescott, Jr., John S. Perry, 
Henry M. Knowles, New Bedford, Mass. 

Corporate and main office, 125 Middle street, New Bedford, Mass. Annual meeting, second 
Monday in August, at New Bedford, Mass. 

THE NEWBERRY COTTON MILLS 

A corporation formed under the laws of South Carolina in 1882 for the purpose of manu 
facturing cotton goods, brown sheetings and drills. The company owns mills at Newberry, S. C, 
equipped with 25,000 spindles and 900 looms. 

Stock Par $100 Authorized, $400,000 Issued, $400,000 

The company has no preferred stock and no funded debt. 

In 1899, '9°°. iqoi and 1902 semi-annual dividends of 4 per cent, were paid in January and 
July. 

President and Treasurer, T. J. McCrary ; Secretary, George S. Mower, Newberry, S. C. 
Corporate and main office, Newberry, S. C. Annual meeting, first Wednesday in May, at 
Newberry, S. C. 

NEW CENTRAL COAL CO. 

A Maryland corporation formed in 1872. It owns and operates a large bituminous coal 
property in Allegany County, Md., and Marion County, W. Va. 

Stock Par $20. Authorized, $1,000,000 Issued, $1,000,000 

The stock of this company was formerly $5,000,000, par value $100. In 1898 it was re- 
duced to $1,000,000, and the par value of the shares to $20 each. 
Stock is transferred at the office of the company, New York. 

From 1891 to 1894 inclusive, dividends of 1 per cent, per annum were paid on the $5,000,000 
of old stock. No dividends were paid in the three years from 1895 to 1897 inclusive. In October, 
1898, an initial dividend of 2 per cent, was paid on the reduced stock of the company. In 
April, 1899, 2 per cent, was paid and in October 2 percent., making 4 per cent, for the year. 
In 1900, 2 per cent, was paid April 2, but the October dividend was passed on account of a strike 
of the company's miners, and no dividends were paid until March 2, 1903, when 2 per cent, was 
paid. 

President, Henry S. Little ; Vice-President and Secretary, Malcolm Baxter, Jr.; Treasurer, # 
Frank W. Cummisky. 

Directors — Henry S. Little, Octavius D. Baldwin, David G. Legget, Malcolm Baxter. Jr., 
William Fairlie, Eugene D. Hawkins. Jose A. Del Valle, Frank W. Cummisky, C. F. Anthony, 
William Grace, Henry C. Kelcey. 

New York office, 1 Broadway. 

THE NEW CENTURY MINING A INVESTMENT CO. 

A corporation formed under the laws of Colorado, January 1, 1901. The company acquired 
the Longfellow group of mines in Jamestown, Boulder County, Col., consisting of 85 acres 
equipped with a concentrating mill, tramway, motor room, assay office, powder magazines, electric 
transmission line, etc. 

Stock Par$i Authorized, $1,250,000 Issued, $1,187,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company, Denver, Col. 
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At the close of the fiscal year, December 31, 1902, the company had paid $22,823 in 
dividends. Dividends are paid quarterly. 

President, R. G. Munn ; Vice-President, O. B. Nichols ; Secretary and Treasurer, R. L. 
Harper, Denver, Colo. , 

Directors — R. G. Munn, O. B. Nichols, R. L. Harper, W. D. Watts, Denver, CoL; F. D. 
Parker, E. L. Knickerbocker, Flint, Mich.; W. H. Duval, New York; F. J. Cook, FowlerriUi?, 
Mich.; Andrew Pisxini, Jr., Richmond. 

Corporate and main office, 509 Tabor Block, Denver, Col. Annual meeting, second 
Tuesday in July, at Denver, Col. 

NEW ENGLAND BRICK CO. 

A corporation formed under the laws of New Jersey, July 30, 1000. The purpose of the 
company is the manufacture of bricks and dealing in the same, as well as in building materials 
generally. It has acquired thirty-seven different plants in Maine, New Hampshire, Massachusetts 
and New York, being the principal concerns which supply Boston and the best New England 
markets north of Providence and Springfield. The most important yards of the company are in 
Cambridge, Belmont, Medford, Taunton, Middleboro, Bridgewater, Greenfield, Turners Falls, 
East Brookfield and Lancaster, Mass.; East Kingston, Eppingand Rochester, N. H.; York and 
Saco, Me., and Mechanicville, N. Y. Almost without exception the plants were acquired for 
stock of the new company. 

a ~ k • • • p " *« A »™ I S3:: [ «— ' { S3:: 'ISStC f 

The preferred stock is 7 per cent., non-cumulative, and has a preference as to distribution of 
assets. 

Transfer agency, company's office. Registrar, Old Colony Trust Co., Boston. 

Funded Debt. 

1st mort., 6 per cent., gold, sinking fund bonds, due 1920, Feb. and Aug $732,000 

The 1st mortgage is for $850,000 ; of this amount of bonds $23,000 are held in escrow and 
$118,000 are in the company's treasury. There is a sinking fund of 3 per cent, of the bonds or 
$25,000 per annum, and bonds can be drawn at no and interest if they cannot be bought for 
less. Trustee of mortgage, Old Colony Trust Co., Boston, where coupons are also paid. 

President, A. E. Locke ; Vice-President, Edward W. Capen ; Secretary-Treasurer, Thomas 
Lacey, Boston. 

Directors — Charles F. Fairbanks, H. H. Bemis, Edward W. Capen, S. H. Fessenden, A. E. 
Ixxrke, Thomas Lacey, Boston ; M. W. Sands, Joseph Broussard, Cambridge, Mass. ; Arthur D. 
Cady, VV. N. Gary, Mechanicville, N. Y. ; William A. Sanborn, Somerville. Mass.; Kenneth 
K. McLaren, Jersey City; W. S. Goodrich, F.pping, N. H.; George R. Sampson, Middleboro. 
Mass. 

Main office, 189 Devonshire street, Boston. Annual meeting in April, at Jersey City. 



NEW ENGLAND COTTON YARN CO. 

A corporation formed under the laws of New Jersey, July 6, 1899. The company acquired 
the plants and property of nine leading yarn mills, including the Bennett, Howland, Kotch 
and New Bedford Spinning Co. Mills at New Bedford. Mass., the Nernasket and Cohanett 
Mills at Taunton, Mass., and the Globe, San ford and North Dighton Mills at Fall River, Mass. 
These concerns operate a total of about 583,000 spindles and have an annual capacity of some 
50,000,000 pounds of cotton yarn. The aggregate net earnings of the separate concerns in the 
year previous to consolidation were $1,106,000. 

• Stock.. P-$.oo...Au.h„rizedi-"; :; ?|~} Issued j £»■; } $«*».«. 

The preferred stock is 7 per cent., cumulative, but does not share in surplus in excess of such 
7 per cent. After January 1, 1900, the preferred stock may be retired at 140. Before payment of 
dividends on the preferred a sum equal to t per cent, of the outstanding bonds must be paid into a 
sinking fund for the bonds, and likewise in each year before any dividend is paid on the common 
stock, an amount equal to 4 per cent, of the outstanding bonds must be set aside either for the 
sinking fund or for replacements of property as the directors may decide. 

Transfer Agents, Kidder, Peabody &Co., 115 Devonshire street, Boston. Registrar, National 
Shawmut Bank, Boston. 

The first dividend on the preferred stock was 3^ per cent, for five and a half months ending 
December 31, 1899, paid January 1, 1000; on July 2, tooo, paid 3# per cent., from which time 
half-yearly dividends of 3^ per cent, have been regularly paid in January and July. 

Funded Debt. 

1st mort., 5 per cent., due Aug., 1929, Feb. and Aug $5»5*3.coe 
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The authorized ssue of bonds is $6,500,000. In 1900 $55,000 of bonds were retired by the 
sinking fund, and $54,000 in 1901 and in 1902. Bonds and preferred stock in addition to the 
amounts now outstanding can only be issued for additional property. 

In the eleven and a half months ending June 30, 1900, the company earned, net, $i,39 8 .7°9. 
and after all charges, dividends and $639,990 for additions, there was a surplus of $119,383- The 
report for the years ending June 39, 1901, and June 38, 1003, gave no statement of earnings. 

The following is the company's balance sheet, June 38, 1902 : 

Assets. Liabilities. 

Plant, good will, etc $13,817,867 Preferred stock $5,000,000 

Improvements 430,264 Common stock 5,ooo.oco 

Material — raw, in process and fin- 1st mortgage 5 per cent, bonds — SiS^* 000 

ished 3I4S0.655 Notes payable 3,632,500 

Accounts and notes receivable 483,069 Accounts payable 183,463 

Investments 15.950 Taxes 34,930 

Cash 447.592 Interest due August 1 115.063 

45,827 Profit and loss 158,784 

Reserve for suspense account 34.475 

Card clothing account 9.°°9 



Total $18,681,334 Total $18,681,224 

President, Andrew G. Pierce; Vice-President and Chairman of Executive Committee, 
Joseph F. Knowles. New Bedford, Mass. ; Agent, James E. Stanton, Jr.; Treasurer, Henry C. 
Sibley ; Assistant Treasurer, J. B. Strongman ; Secretary, W. L. Benedict, Boston. 

Directors — Andrew G. Pierce, Joseph F. Knowles, James E. Stanton, Jr., Thomas E. 
Bray ton, Eben S. Draper, Charles L. Lovering, C. M. Weld, Robert Winsor, Henry L. Tiffany, 
George D. Hallock, Alfred Winsor, W. W. Crapo. 

Main office, 37 N. Water street. New Bedford, Mass.; branch offices, 346 Broadway, New 
Vork ; 77 Summer street, Boston ; 213 Ci.estnut street, Philadelphia ; 36 State street, Albany, 
N. Y. Annual meeting, third Tuesday in August at 13 noon, at 1 Exchange place, Jersey City. 



THE HEW ENGLAND GOLD * COPPEH MINING CO. 

A corpora 'ton formed under the laws of Colorado, June 5, 1899, for the purpose of mining, 
smelting ami treating ores and minerals. The company absorbed the Nasi Mining & Milling 
Co. It has mines located at Bingham, Utah, with a complete plant. 

Stock Par$i Authorized, $1,000,000 Issued, $761,645 

The company has no preferred stock and no funded debt. Transfer Agent, The George K. 
Bradstreet Co., 53 State street, Boston. 

President, David W. Williams, Glastonbury, Conn. ; Vice-President, K. M. Gibson, Omaha, 
Neb. ; Secretary and Treasurer, George F. Bradstreet, Boston; Assistant Secretary, R.J. Bardwell, 
Denver, Col. 

Directors — David W. Williams, J. S. Williams, Glastonbury, Conn. ; E. M. Gibson, 
Omaha. Neb. ; Frederick Johnson, Auburndale, Mass. ; George F. Bradstreet, Maiden, Mass. ; 
S. W. West, Salt Lake City ; Thomas Kellough, East Boston, Mass. 

Corporate office, Denver, Col. ; main office, 53 State street, Boston ; branch office, Bingham, 
Utah. Annual meeting, first Monday in June, at Denver. 



NEW ENGLAND TELEPHONE £ TELEGRAPH CO. 

This company is the sole licensee of the American Telephone & Telegraph Co. for Maine, 
most of New Hampshire, Vermont and the greater part of Massachusetts. On December 
31, 1901, it had 143,958 miles of exchange wire, 84.131 exchange stations, and a total including the 
controlled companies of 93,833 stations. A majority of the stock is owned by the American 
Telephone & Telegraph Co. 

Stock Par $100 Authorized, $30,000,000 Issued, $31,616,700 

In May, 1900, the stock authorized was increased from $15,000,000 to $20,000,000, and in 
May, 1903. to $30,000,000, and the outstanding stock has been increased from time to time to 
supply requirements for new construction and extensions, the last increase having been of 
$3,604,700, stockholders having the right to subscribe at par for 30 per cent, of their holdings on 
July t, 1903. 

Stock is transferred at the office of the company, Boston. » 

In August, 1897, dividends were increased from 5 per cent, to 6 per cent, per annum, and 
have since been paid at that rate. The dividends are paid quarterly, February, May, August and 
November. 
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Funded Debt. 

Bonds, 3d series, 6 percent., due April, 1906, April and October 

" 4 th " 6 " " " if/>7, " " 500,000 

" 5th " 6 " •« " i^Vi, " " 500,000 

6th " 5 " " " 1915, " " 500,000 

7th " 5 1910, " " ... 500,000 

" 8th " 5 ' 1919, - *' 500,000 

New bonds, 4 " " Jan., 19.10, Jan. and July 1,000,000 

Total $4,ooo,ooc 

The bonds are plain obligation* of the company, but are to be secured by any mortgage 
placed on company's property. The 3d, 4th and 5th scries of bonds are subject to call at 10a after 
1901, 1902 and 1903 respectively. The 1st and 2d series bonds have been retired at maturity. 

Earnings. Gros». Net 

1892 $1,801,566 $436,443 

1893. 2,042,749 482.66S 

1894 2,172.220 49S.462 

1895 2,430,102 557.773 

1896 2,780,652 604.935 

1897 3,097,089 660.435 

1898 3.425.858 690,264 

'899 3,946,355 783,55* 

1900 4,518,396 806,75a 

1901 : 5,i77,4>* 1.037.482 

The net earnings is the amount earned in excess of expenses and interest. 

President, Thomas Sherwin ; Vice-President, Henry S. Hyde ; Treasurer, William R. Driver ; 
Secretary, Edmund M. Longley. 

Directors— Charles F. Ayer, John H. Cahill, Alexander Cochrane, Benjamin C. Dean, William 
H. EUiott, Winfield S. Hutchinson, Henry S. Hyde, David B. Parker, Moses G. Parker, ' 
Salisbury, Thomas Sherwin, Frederick P. Fish. 

Main office, 101 Milk street, Boston. Annual meeting, first Monday in May. 



NEW HAVEN IRON * STEEL CO. 

A corporation formed under the laws of New Jersey, July 28, 1899. The company acquired 
the plant at New Haven, Conn., formerly owned by the New Haven Rolling Mill Co. The plant 
has an annual capacity of 30,000 tons of bar iron and steel. 

Stock Par $5.... Authorized, $500,000 Issued, $500,000 

In the fiscal year ending August 31, 1900, the company paid 16 per cent, on its stock. Id 
1900-01 and 1901-02 paid 9 per cent. Dividends are semi-annual, March and September. 

Transfer Agent, New Jersey Corporation Guarantee & Trust Co., Camden. Registrar. 
Girard Trust Co., Philadelphia. 

The company has no bonded indebtedness. 

Earnings. 
Year ending Aug. 31. 

Gnus. Net. Dividends. Surplus. 

1900- 01 $584,805 $75,629 $45.°oo $30,628 

1901- 02 693,195 68,023 45,000 22,385 

President, Christian C. Kauffman, Columbia, Pa.; Vice-President, A. Loudon Snowden; 
Secretary and Treasurer, Clarence Kennedy Crossan, Philadelphia. 

Directors — Christian C. Kauffman, Columbia, Pa.; A. Loudon Snowden, Kennedy Crossan, 
L. S. Filtwrt, Charles A. Porter, Philadelphia; John B. Peddle, Woodbury, N. J.; George 
D. Watrous, New Haven, Conn. 

Corporate office, 419 Market street, Camden ; main office, Broad and Chestnut streets, Phila- 
delphia. Annual meeting, first Monday in October. 

NEW HAVEN WATER CO. 

t 

A corporation formed under the laws of Connecticut in 1849, Tne company supplies water 
in the city of New Haven, Conn., for public and domestic purposes. Water is obtained from 
Lakes Whitney and Saltonstall and other bodies of water. It has two steam pumping plants 
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with reservoirs and mains, and in 1002 began the construction of important extensions and im 
provements. A controlling interest in the stock of the West Haven Water Co. is owned by this 
company. 

Stock Par $50 Authorized, $5,000,000 Issued, $3,500,000 

The company has no preferred stock or funded debt. Registrar, George W. Curtis, City 
Bank, New Haven, Conn. 

Dividends at the rate of 8 per cent, are paid semi-annually, in January and July. 

President and Treasurer, Eli Whitney ; Vice-President, James English ; Secretary, David 
Daggett; Assistant Treasurer, A. F. Hemingway, New Haven, Conn. 

Directors — Eli Whitney, James English, George D. Watrous, James D. Dewell, Richard M. 
Everit, Samuel E. Merwin, Charles W. Hemingway, Max Addler, Winston J. Trowbridge. 

Main office, 100 Crown street, New Haven, Conn. Annual meeting, first Monday in 
February. 

HEW JERSEY ZIHC CO. 

A corporation formed under the laws of New Jersey, October 30, 1880. The title was origi- 



nally the New Jersey Zinc & Iron Co., which was changed to the present style in 1897. The 
business of the company is the manufacture of oxide of tine and similar products. Its chief 
works are at Newark. N. J. 

Stock Par$ioo Authorized, $10,000,000 Issued, $10,000,000 

Dividends at the rate of 12 per cent, per annum have been paid on the stock of the company. 
The company had a 5 per cent. 1st mortgage, which was withdrawn and canceled when the new 
1st mortgage 4 per cent, bonds were created in 1901, the latter being $10,000,000 authorized. 

Funded Debt. 

1st roort., 4 per cent., due Oct., 1926, April and Oct $4,000,000 

President, Stephen S. Palmer ; Secretary, A. P. Cobb. 

Directors—Stephen S. Palmer, August Heckscher, J. L. Riker, M. Taylor Pyne, D. B. 
Jones, William P. Hardenbergh, Charles B. Squier, John Price Wetherill, Samuel P. Wetherill. 
Main office, Newark, N. J. New York office, 11 Broadway. 



MEW LONDON STREET RAILWAY CO. 

A corporation formed under the laws of Connecticut, March 7, 1888. The company was 
organized as the New London Horse Railway Co., the name having been changed to the present 
title in June, 1893. 

Stock Par $100 Authorized, $500,000 Issued, $250,000 

Stock is transferred at the office of the company in Boston. Registrar, International Trust 
Co., Boston. 

The first dividend of 2*4 per cent, was paid in July, 1894. Since then dividends have been 
6 per cent, in 1895 ; 7 per cent, in 1896, 1897 and 1898 ; 5 per cent, in 1899 ; 4 per cent, in 1900 
and 1901 ; 5 per cent, in 1902. Dividends are paid semi-annually in January and July. 

Funded Debt. 

ist mort., 5 per cent, gold, due Oct. 1, 1938, April and Oct $140,000 

The authorized amount of the mortgage is $150,000. Trustee, Treasurer of the State of 
Connecticut. Agent for the payment of interest, American Loan & Trust Co., Boston. 

In the fiscal year ending June 3, 1902, the gross earnings were $73,228.87 ; net, $27,270.13; 
charges, $6,999.70; dividends, $12,500 ; surplus, $7,770.43. 

President and Secretary, Walter Learned, New London, Conn.; Treasurer, William A. 
Tucker, Boston. 

Directors — Walter Learned, Billings P. Learned, James Hislop, Augustus Brandegee, 
Horace C. Learned, William F. Belcher, New London, Conn.; William A. Tucker, Boston. 

Corporate office, New London, Conn.; main office, 53 State street, Boston. Annual meeting, 
first Wednesday in July, at New London, Conn. 



THE HEW OMAHA THOMSOH-HOUSTOH ELECTRIC LI6HT CO. 

A corporation formed under the laws of Nebraska, September 26, 1885, for the purpose of 
supplying electric light and power in the city of Omaha. 

S'~* *» Authoriied { J™;; f I Kut d j } 

Transfer Agent, Omaha National Bank, Omaha. 
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The first dividend was paid Feoruary i, 1893. since which date they have been semi-annual, in 
February and August, at the rate of 6 per cent. |>er annum. 

Funded Debt. 

1st mort., 6 per cent, bonds, due 1919, Jan. and Dec $312,000 

The authorized bond issue is $400,000. Trustee of the mortgage and agent for the payment 
of interest, American Loan 8r Trust Co., Boston. 

President. F. A. Nash ; Vice-President, Henry W. Yates ; Secretary and Treasurer, S. E. 
Sch wcilzcr Oniciti«i 

Directors— F. A. Nash, Henry W. Yates, George \V. Holdredge, Guy C. Barton, C. E. 
Yost, Omaha. 

Corporate and main office, 309 South 1 jth street, Omaha. Annual meeting, first Monday ir 
January, at Omaha. 



HEW ORLEANS LIGHTING CO. 

A corporation formed under the laws of New Jersey, April, 1901, for the purpose of acquir- 
ing rights and operating gas and electric properties. The company leased on May 1, 1901, from 
the New Orleans Gas Light Co. its entire property, plant and business. The lease runs until 
1925 and includes an option to purchase. The new company is following a plan of expansion 
and greatly increasing its mains and the efficiency of its service. 

The lease of the New Orleans Gas Light Co. is until March 1, 1925. The lessee pays as 
rental 6 per cent, per annum, dividends semi-annually in January and July, on the $3,750,000 
stock of the New Orleans Gas Light Co. 

Stock Par $ 100 Authorized , $2,000,000 Issued, $2,000,000 

Transfer Agent, New York Security & Trust Co., New York. 

Funded Debt. 

1st mort., 5 per cent., due 1925, March and Sept $1,500,000 

The authorized amount of bonds is $2,000,000, the balance of $500,000 being held in the 
treasury. The bonds may be redeemed at 1 10 and accrued interest. Trustee, New York Security 
& Trust Co. There is a sinking fund of $40,000 per annum. 

President, Abram M. Hyatt ; Secretary, Theodore F. Lozier, New York. 

Directors— Abram M. Hyatt, Osborn VV. Bright, H. \V. Whipple, Theodore F. Lorier. 
New York ; Eugene W. Mulligan, Wilkes-Barre, Pa.; Frederick H. Shelton, Philadelphia. 

Main office, New Orleans. 



NEWPORT HEWS SHIPBUILDING * DRY DOCK CO. 

A Virginia corporation which succeeded the Chesapeake Dry Dock & Construction Co. 
The company has a large plant at Newport News, Va., for the construction of ocean and river 



steamers and other craft, with two large dry docks, etc. 

suKk..p„».«..Au,i»ri-d|J« :; i—a{JS:;*5£Sl 

The preferred stock is 5 per cent, cumulative. Stock is transferred at the company's office ir. 
New York. 

Funded Debt. 

1st mort., 5 percent., due 1990. Jan. 15 and July 15 $2,000, con 

Gen. mort., currency, 5 per cent., due Jan., 1953, Jan. and July 5,000,000 

Chesapeake Dry Dock & Cons., 1st mort., 5 per cent., due 1937, Jan. and July 600,00c 

Total $7,600000 



The trustee of the 1st mortgage is the Central Trust Co., New York ; and of the Ch^ 
peake Dry Dock & Construction mortgage, Metropolitan Trust Co., New York. The latter 
mortgage is a first lien on the dry dock. 

The new general mortgage was created in January, 1903. Trustee, Union Trust Co., Ne* 
York. None of the new bonds were reserved to retire the old issues. 

President, Calvin B. Orcutt; Vice-President and Secretary, Charles Babbidge; Treasure- 
Isaac E. Gates, New York. 

Directors— Isaac E. Gates, F. H. Davis, Calvin B. Orcutt, Charles H. Tweed, H. E. Hutt- 
ington. 

Main office, Washington avenue and Thirty-ninth street. Newport News, Va.; New Yorfc 
office, 1 Broadway ; Treasurer's office, 23 Broad street. New York. 



Digitized by Google 



INDUSTRIAL SECURITIES 



603 



HEW YORK AIR BRAKE CO. 

A corporation formed under the laws of New Jersey in 1890 to manufacture car brakes. The 
company has a large factory and works at Watertown, N\ Y. The plant has been greatly 
enlarged, and in 1899 the company purchased additional real estate for $50,000. Its working 
force is over 1,500 men. In 1901 it built a large factory near Moscow, Russia. 

Stock Par $100 Authorized, $10,000,000 Issued, $8,013,500 

The capital stock was $5,000,000. In 1899 an increase to $10,006,000 was authorized and 
$1,350,000 of the new stock was issued and allotted to stockholders at par, the proceeds being 
for enlargement of company's business. The balance of new stock is held in the treasury. The 
company has paid off its 1st mortgage bonds, of which there were $250,000. 

In 1896 a dividend of 6 per cent, was paid. In 1899 the payment of dividends was resumed 
with a quarterly dividend of 3 per cent., paid October 3, 1899, and dividends have since been 
regularly paid at the rate of 8 per cent, per annum, quarterly in January, May, July and October. 

Stock is transferred at company's office, 66 Broadway, New York. Registrar, Knickerbocker 
Trust Co., New York. 

In 1898 a number of prominent New York capitalists acquired an interest in the company 
and Messrs. Roswell P. Flower and Anthony N. Brady entered the Board of Directors as repre- 
sentatives of such interests. The company was engaged in litigation with the Westinghouse 
Air Brake Co., of Pittsburg, Pa., which brought suit for alleged infringement of its patents by 
this company. In 1898 and 1899 decisions of the courts were rendered in favor of this company. 
The suits were appealed, but the final decisions were in favor of this company, though litiga- 
tions have since continued. It has been frequently rumored that a plan of consolidation of this 
company with the Westinghouse Air Brake Co. was contemplated, but no developments of that 
kind have transpired. 

President, Charles A. Starbuck ; Vice-Presidents, Thomas C. Purdy, Daniel Magone, George 
B. Massey; Secretary and Treasurer, John C. Thompson; Assistant Treasurer, Clifford H. 
Chaffee. 

Directors — Charles A. Starbuck, Daniel Magone, John C. Thompson, Frederick Flower, 
Anthony N. Brady, J. C. Young, H. A. Rogers, George B. Massey, Thomas C. Purdy. 
Main office, 66 Broadway, New York. 



HEW YORK & HOBOKEH FERRY CO. 

A corporation formed under the laws of New Jersey, November io, 1898. This company 
acquired all the property and franchises of the Hoboken Ferry Co. and the New York & New 
Jersey Ferry Co. The company operates ferries from Barclay, Christopher and West Fourteenth 
streets, New York, to Hoboken, and has valuable dock property, as well as steam ferry-boats. 

In December, 1903, it was announced that a controlling interest in this company had been 
acquired by capitalists acting presumably in behalf of the Delaware, Lackawanna & Western 
Railroad Co. 

Stock Par $100 Authorized, $3,300,000 Issued, $3,300,000 

The company began payment of 1 per cent, quarterly dividends on its stock in December, 
1899, and continued to pay at that rate until 1900, the December 1 dividend in that year being 
increased to 1 per cent., putting the stock on a 5 per cent, basis. Dividends are paid in March 



(1), June, September and December. 

Funded Debt. 

Hoboken Ferry, cons, mort., 5 per cent., due May, 1946, May and Nov $4,100,000 

N. Y. & N. J. Ferry, 1st mort., 4 per cent., due Jan., 1946, Jan. and July 600,000 

3d " 5 " " Jan., 1946, «* 14 " 400.000 

N. Y. & Hoboken Ferry, gen. mort., 5 per cent., due May, 1946, June and Dec 3,300,000 



Total $8,400,000 



The general mortgage of the New York & Hoboken Ferry Co. is for $4,ooo.oco. Trustee, 
United States Mortgage & Trust Co., New York The unissued $700,000 of these bonds are 
reserved for improvements. The bonds may be retired at 1 10. 

President, Roswell Eldridge ; Secretary, William A. Nash ; Treasurer, Lewis A. EWridge. 

Main office, Hoboken. N. J. 



HEW YORK A HONDURAS ROSARIO MINING CO. 

A corporation formed under the laws of New York in 1880. The company owns and 
operates a gold and silver mining property at San Juancito. in the Republic of Honduras, Central 
America. 

Stock Par $10 Authorized, $1,500,000 Issued, $1,500,000 
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The stock is full-paid and non -assessable. Stock is transferred at the office of the company. 

Up to the end of 1902 the company had paid one hundred and nine dividends on its stock, 
•^J^K^ing $ I »77o,ooo. Dividends have generally been monthly. In 1901, it paid taper cent 

President, William H. Power ; Vice-President, Sidney Abenheiraer ; Secretary, E. Schernikow ; 
Treasurer, Samuel Heidelsheimer. 

Directors— Samuel Heidelsheimer, William H. Power, F. H. Parker, E. J. Swords, W. S. 
Valentine, H. G. B. Fisher, Sidney Abenheimer, N. Westheimer, P. R. Weiler. 

Main office, 18 Broadway, New York. Annual meeting, second Wednesday in December. 



MEW YORK 4 JERSEY RAILROAD CO. 

A corporation formed under the laws of New York, February 11, 1903. The company is also 
incorporated in New Jersey. This company acquired, free from all liens and encumbrances, all 
the property of the Hudson Tunnel Railway Co., consisting chiefly of two tunnels under the bed 
of the Hudson River, 18 feet in diameter, and known, respectively, as the North Tunnel and 
the South Tunnel. A report on the property was made by Charles M. Jacobs, engineer, stating 
that the completion of the tunnels is entirely feasible, and that they are in all respects suitable 
and available for the operation of street railway cars. Only 1,30b feet of the North Tunnel 
remained to be built under the bed of the river at the end of 190a. The entire length of the com- 
pleted line, including approaches, will be about two miles and it was stated that the tunnel 
would be in operation before the end of 1904. 

The company has acquired real estate for the necessary terminals, consisting of a block in 
Jersey City, 400 by 200 feet, bounded by 13th and 14th and Henderson and Provost streets, and 
in New York, of the whole of the west half of the block bounded by Christopher and Tenth and 
Greenwich and Hudson streets, with the exception of one lot on the southwest corner. Connec- 
tions will be made at grade at these terminals with the cars of the Metropolitan Street Railway Co , 
in New York, and with the cars of the North Jersey Street Railway Co. and the Jersey City. 
Hoboken and Paterson Street Railway Co.. in Jersey City. 

This tunnel will furnish the only all-rail connection for trolley cars between the contiguous 
territory of New Jersey, containing a population, by the census of 1900, of 1,078,097, with Man- 
hattan Island. 

Contracts have been entered into with the North Jersey Street Railway Co. and the Jersey 
City, Hoboken and Paterson Street Railway Co., which control all of the surface lines on the 
Jersey side of the river, providing for adequate and sufficient service to the tunnel over the Unes 
of said companies. A contract for power has also been made with the North Jersey Street Rail- 
way Co. 

In December, 1902, the company secured the grant of a franchise covering its operations in 
New York City from the Rapid Transit Commissioners, ratified by the Board of Aldermen and 
approved by the Mayor, the Sinking Fund Commissioners and the Dock Department. 

Stock. . . Par $100. . .Authorized \ com ," $5.«x>,ooo f , rf j com $S,«x>,ooo I ^ 

( pref., 3,500,000 \ \ pref., 3,500,000 ) J 

The preferred stock is 6 per cent., non- cumulative. Stock is transferred at the company's 
office in New York. Registrar, Continental Trust Co., New York. 

Funded Debt. 

1st mort., 5 per cent, gold, due Feb.. 1932, Feb. and Aug $4,500,000 

The 1st mortgage is for $7,000,000, of which $2,000,000 is reserved for additional property 
and $500,000 for corporate purjx>ses. Trustee of the mortgage and agent for the payment of in- 
terest. Guaranty Trust Co., New York. The bonds are redeemable at 110, at any interest period. 

The $4,500,000 of bonds issued, and all of the preferred and common stock issue of the com- 
pany, will be used for the acqui>ition of the property of the Hudson Tunnel Railway Co., which 
represents an expenditure already made, including interest, of more than $4,000,000 and for the 
completion of the North Tunnel and the approaches on the New Jersey and New York sides and 
the equipment of the same with electricity. Provision is made in the financial plan for the ultimate 
completion of the South Tunnel, 6uo feet, or one-ninth, of which is already built, which will gTeath 
enlarge the capacity for business. It is proposed to immediately complete the North Tunnel and 
the South Tunnel, and to operate the same as a connection between the railway systems of New 
York and Jersey City. The company is in possession of all necessary public rights and franciuse^ 
for this purpose. 

The Hudson Tunnel Railway Co., which began the construction of the tunnel, failed on ac- 
count of lack of capital, leaving the work uncompleted. In 1901 the bondholders of the old com- 
pany co-operated in a plan of reorganization and the property was foreclosed and acquired by the 
present company. 

President, William G. McAdoo; Vice-Presidents, Walter G. Oakman, Edmund C. Con- 
verse; Treasurer, Henry A. Murray; Secretary, Charles W. King; Chief Engineer, Charles H 
Jacobs, New York. 
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Directors — Walter G. Oakraan, E. H. Gray. Edmund C. Converse, Anthony N. Brady, 
William G. McAdoo, Frederic B. Jennings, G. Tracy Rogers, Otto T. Bannard, Charles W. 
King, New York ; John Skelton Williams, Richmond ; E. F. C. Young, Jersey City ; David 
Young, Newark, N. J.; John G. McCuUough, North Bennington, Vt. 

Main office, 15 Wall street, New York. Annual meeting, second Wednesday in February. 



NEW YORK & KENTUCKY CO. 

A corporation formed under the laws of New York, January 25, 1900. The company was 
organized for the purpose of carrying on the business of manufacturing cologne spirits, alcohol, 
whiskey, medicinal preparations, etc., and of distributing the same and kindred products among 
chemists, manufacturers and dealers, and for prosecuting a general distilling, importing and 
wholesale business. 

Stock. ...Par $ioo....AuthorizedJ wm f - $ 1 . 000 . 000 \ Issued J con I" $I ' 000 ' 000 i $2,000,000 
J * " u "'" ,t * cu 1 pre f M 1,000,000) 1 pref., 1,000,000 | 

The preferred stock is 7 per cent., cumulative, and has also a preference as to assets. 
Stock is transferred at the company's office, Rochester, N. Y. Registrar, Union Trust Co., 
Rochester, N. Y. 

The company from its inception has paid regular quarterly dividends of \% per cent, on its 
preferred stock in January. April, July and October. 

The first quarterly dividend of 1 per cent, on the common was paid February 1, 1901, and 
dividends on the common were paid at the rate of 6 per cent, per annum, in quarterly payments 
in February, May, August and November. In 1902 the annual rate on the common was 10 per 
cent., or 2 x / 2 per cent, quarterly. 

The company has no funded debt. 

President, Walter B. Duffy; Vice-Presidents, Frederick Cook, Rochester, N. Y.; Charles 
Tracey, Albany, N. Y.; Secretary, William F. Balkam ; Treasurer, Frank S. Upton, Rochester, 
N. Y. 

Directors — Walter B. Duffy, Frederick Cook, Eugene H. Satterlee, Benjamin E. Chase, 
William F. Balkam, Frank S. Upton, Rochester, N. Y.; Charles Tracey, Albany, N. Y.; Walker 
J. Duffy, Henry M. Naylon, Buffalo. 

Main office, 81 Lake avenue, Rochester, N. Y. Annual meeting, fourth Friday in January. 



NEW YORK & NEW JERSEY TELEPHONE CO. 

A corporation formed under the laws of New York and New Jersey in 1883. The company 
is the sole licensee of the American Telephone & Telegraph Co. for Brooklyn, N. Y.. all of Long 
Island, Richmond County (Staten Island), N. Y., and the counties of Hudson, Middlesex, Essex, 
Bergen, Monmouth, Morris, Passaic, Somerset and Union, N. J., including the cities of Jersey 
City, Hoboken, Newark, Orange, Paterson, Elizabeth, Long Branch, etc. Company has 
numerous telephone exchanges, and reported January 1, 1903. a total of 53,184 subscribers. The 
American Telephone & Telegraph Co. and the New York Telephone Co. have large interests in 
the stock of this company. 

Stock Par $100 Authorized, $15,000,000 Issued, $12,500,000 

The stock authorized was increased in 1898 from $6,000,000 to $8,000,000. On March 1, 1901 , 
the authorized stock was increased to $15,000,000, the new stock to be issued as required, and 
$ x ,875,000 of the Increase was allotted to stockholders at par. In 1902 stockholders were offered 
further rights to subscribe for 33^ per cent, additional stock at par, payable 40 per cent. Novem- 
ber 1, 190a; 30 per cent. May 1, 1903, and 30 per cent. August 1, 1903, thus increasing the out- 
standing stock to $12,500,000. 

Dividends have been paid regularly since 1894 at the rate of 6 per cent., and 1 per cent, extra 
each year. The dividends are paid quarterly, \% per cent, each, in January (15), April, July and 
October, an extra dividend of 1 per cent, being usually paid in January or April. 

Funded Debt. 

General, now 1st, mort., 5 per cent., due May, 1920, May and Nov $1,324,000 

The general mortgage is $1,500,000 authorized, with a sinking fund provision of $20,000 per 
annum. $179,000 of these bonds have been purchased for the sinking fund and canceled. The 
6 per cent, mortgage bonds of 1885 have been paid, and the mortgage satisfied. 
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Earnings. 

Gross. Net. Charge* A Dividends. Surplus 

l8 93 $1,183,832 $464,791 $228,630 $215,276 

lS 94- 1.253,509 447,942 3°9.^ 138.050 

l8 95 1,405,88a 550,607 3™. 628 238,979 

l ^ 1.554.585 477,731 360.633 "T.ooS 

l8 97 x,70o,287 553,467 381,726 171. 74» 

,8 98 2,058,477 625,001 44I.105 181,696 

l8 99 3,381,369 763.177 540.407 232.770 

»ooo 3,827,481 808,878 665,381 143.497 

1001 3,326,432 1,081,799 790.390 291.409 

IO °2 3.962,597 MJQ.140 873,978 265,162 



President, Charles F. Cutler, New York ; Vice-President, William D. Sargent; 
Henry Sanger Snow; Secretary, Waldron Hoppins, Brooklyn. N. Y. 

Directors — Charles F. Cutler, Joseph P. Davis, Alexander Cameron, George H. Prentiss, 
Edward J. Hall, New York ; Henry Sanger Snow, William D. Sargent, David H. Powell. Brook- 
lyn, N. Y.; Charles A. Nichols, Springfield, Mass.; Zeuas Crane, Dal ton, Mass.; Hugh Kinnard, 
Newark, N. J. 

Main office, 81 WillouRhby street, Brooklyn, N. Y. 

NEW YORK & PENNSYLVANIA TELEPHONE 6 TELEGRAPH CO. 

A corporation formed under the laws of New York. The company operates under an 
exclusive licence from the American Telephone 8c Telegraph Co. in the northern tier of 
counties of Pennsylvania and the southern counties of New York, its system including the tele- 
phone facilities of Binghamton, Elmira, Ithaca, Owego, and Jamestown, N. Y., and Erie. 
Bradford, Montrose, and Tonawanda, Pa. The American Telephone & Telegraph Co. owns 
a majority of the stock of the company. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

For some years the company paid 6 per cent, dividends on its stock in quarterly payments 
in January, April, July and October, but no dividends have been paid since 1901. 

Fundrd Debt. 

1 st mort., 5 per cent, gold, due February, 1926, Feb. and Aug $391,500 

Gen. mort., 4 per cent, gold, due November, 1929, May and Nov 470,000 

Total $761,500 



The 1st mortgage is for $303,000, but the bonds outstanding have been reduced by the 
ing fund to the amount given above. 

The general mortgage was created in 1899 and is for $1,000,000. Trustee, Washington 
Trust Co., New York. Of this issue sufficient is reserved to retire the 1st mortgage bonds and 
the remainder can be used for improvements and extensions. 

President, Charles F. Cutler, New York; Vice-President, W. N. Eastabrook; Treasurer and 
General Manager, H. F. Stevens; Secretary, W. J. Farquhar. 

Directors — Charles F. Cutler, W. N. Eastabrook, Joseph P. Davis, W. T. Bouchelle, Frederick 
P. Fish. Charles M. Dow. J. L. Sternberg, W. H. Woolverton, U. N. Bethell, Cyrus Strong. 
W. J. Grandin, Jr. 

Main office, Elmira, N. Y. 



1 



NEW YORK & QUEENS COUNTY RAILWAY CO. 

A corporation formed under the laws of New York, June 36, 1896. The company is a con- 
solidation of the following companies : 

Steinway Railway Co. Riker Avenue Railway Co. 

Newtown Railway Co. I-ong Island City & Newtown Railway Co. 

Flushing & College Point Railway Co. Queens Railway Co. 

The company controls the entire street railway system of Long Island City, N. Y., and also 
has a line to Flushing, N. Y. It owns 74.47 miles of trolley track, a power station at Astoria. 
I.. I., and 224 cars. 

The Queens Railway, which was consolidated with this company in 1902, was successor to 
the New York & North Shore Railway, which was foreclosed. 

Stock Par $100 Authorized, $5,000,000 Issued, $3,150,000 

The company has no preferred stock. Stock is transferred at the company's office. Regis- 
trar, Guarantee Trust & Safe Deposit Co., Philadelphia. 
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Funded Debt. 

1st mort., 4 per cent., gold, due Oct., 1946, April and Oct $1,300,000 

Flushing & College Point Railway Co., 1st mort., 5 per cent., due 1925, June and Dec.. 50.000 

Newtown Railway Co., 1st mort., 5 per cent., due 1934, June and Dec 150.000 

Steinway Railway Co., 1st mort., 6 per cent., gold, due July, 192a, Jan. and July.. . . 1,500,00c 



Total $3,000,000 

The authorized amount of the 1st mortgage is $3,000,000, of which $1,700,000 have been 
reserved to retire prior liens. Trustee of the mortgage and agent for the payment of interest, 
Real Estate Title Insurance & Trust Co., Philadelphia. 

The outstanding bonds of the Steinway Railway Co.'s mortgage are the full amount author- 
ized. Trustee of the mortgage and agent for the payment of interest, Morton Trust Co., New 
York. 

Earnings. 



Year ending June 30. 

Interest 

Grots. Net. Other Income. and Taxe*. Surplus. 

1898- 99 $432,543 $179,621 $24.6*4 $277,"6 Def. $72,811 

1899- 00 462,844 212,339 5,603 142,729 75.2»3 

1900- 01 480.0*7 233,680 5,283 I73.740 55.213 

1901- 02 543.oi7 231,381 5,447 181,762 55,066 



President, W. H. Shelmerdine, Philadelphia ; Vice-President and General Manager, C. D. 
Simpson ; Secretary and Treasurer, I. M. Tritt, Long Island City, N. Y. 

Main office, 9 Borden avenue, Long Island City, N. Y. Annual meeting, third Thursday 
in July. 



NEW YORK * QUEENS ELECTRIC LIGHT * POWER CO. 

A corporation formed under the laws of New York, July 30, 1900. The company merged 
with it the New York & Queens Gas & Electric Co., which company acquired and consolidated 
with the Flushing Gas & Electric Light Co., the New York & Queens Light and Power Co., and 
the Newtown Light & Power Co. The franchises owned by the company are perpetual and 
cover Flushing, Newtown, College Point, Ingleside. Winfield, Corona, vVhitestone, Ridgewood, 
and other places in the Borough of Queens, City of New York. The present company also took 
over the Jamaica Electric Lighting Co. and the Electric Illuminating & Power Co. of Long 
Island City and retired all the securities of the two latter organizations. The Newtown & 
Flushing Gas Co. is controlled in the interest of this company. 

S«*k. . Par . . . Au,bori«d j J-;; *J; W» ( Issued j com., ,,.,50,000 [ ^ ^ 

The preferred stock is 5 per cent., non-cumulative. 

Funded Debt. 

1st cons, mort., 5 per cent., due 1930, Feb. and Aug $2,272,000 

N. Y. & Queens Gas & Electric, 1st mort., 5 per cent., due Jan., 1949, Jan. and July. 78,000 

Total $2,350,000 

The consolidated mortgage is for $2,500,000, and of this $157,000 were reserved to retire the 
bonds of the Gas & Electric Co., and $150,000 for improvements. Trustee of mortgage, Union 
Trust Co., New York. 

In the year ending August 31, 1902, the earnings were: Gross, $307,669; net, $137,027; 
charges, $116,775; surplus, $20,252. 

President, Frank Tilford; Vice-President, Henry R. Wilson; Secretary and Treasurer, 
H. L. Snyder. 

Directors — Frank Tilford, Harrison E. Gawtry, Lewis B. Gawtry, Thomas W. Stephens, 
James T. Pyle, Abram M. Hyatt, Henry R. Wilson, New York ; Julian D. Fairchild, Brooklyn, 
N. Y. 

Main office, 208 Fifth avenue, New York. 



HEW YORK & RICHMOND GAS CO. 

A corporation formed under the laws of New York, June 17, 1901, for the purpose of con- 
solidating the various gas companies of the Borough of Richmond. Staten Island. On July 13, 
1901, the company consolidated with the former Richmond County Gas Light Co., incorporated in 
1856. It owns also, through merger, all the rights of the Consumers' Gas Light Co. of Rich- 
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mood County. The company owns a plant of the United Gas Improvement Co.'s water gas 
type at Clifton. The mains extend from South Beach and Fort Wadsworth to Stapleton, Tomp- 
kinsville, St. George, New Brighton and Port Richmond. 

Stock Par $ too Authorized, $1,500,000 Issued, $1,500,000 

Transfer Agency, 36 Wall street, New York. Registrar, Central Trust Co., New York. 

Funded Debt. 

1 st mort., 5 per cent., due 1921, May and Nov $1,000,000 

The authorized issue of bonds is $1,500,000. The treasury retains $500,000 for future use. 
These bonds are redeemable at 1 to at any interest period upon three months' notice. Trustee, 
Central Trust Co., New York. 

President, Robert L. Forrest ; Vice-President and Treasurer, Charles B. Van Nostrand : 
Secretary, Thomas O. Horton, New York. 

Directors— Robert L. Forrest, Charles B. Van Nostrand, G. Trowbridge Hollister, Thomas 
D. Holmes, New York; Frederick H. Shelton, Philadelphia. 

Main office. 264 Bay street, Stapleton, S. I.; New York office, 36 Wall street. Annual 
meeting, first Monday in February. 



NEW YORK ARCHITECTURAL TERRA COTTA CO 

A corporation formed under the laws of New York in January, 1886. The purpose of the 
company Is to manufacture architectural terra cotta and brick. 

St«xk Par $100 Authorised, $300,000 Issued, $250,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
In July, 1887, the first dividend, 6 per cent., was juid and since then an annual dividend of 6 
per cent, has been paid. Dividends are paid quarterly, in January, April, July and October. 

Funded Debt. 

1st mort., 6 per cent., due Jan., 1904, Jan. and July $150,000 

The 1st mortgage bonds are the total amount authorized. Trustee, Title Guarantee & Trust 
Co., New York. Agent for the payment of interest, Windsor Trust Co., New York. 

President, Walter Geer; Vice-President, John Alvin Young ; Secretary, Bushncll Dan forth ; 
Treasurer, J. R. Owens, New York. 

Directors— Walter Geer, John Alvin Young, Frederick Potter, Walter R. Beach, New York ; 
Danforth Geer, Hoosick Falls, N. Y. 

Corporate office, 1 Madison avenue, New York ; main office, 401 Vernon avenue, Queens 
Borough, New York. Annual meeting, third Thursday in January, at 401 Vernon avenue. 
Queens Borough, New York. 



MEW YORK DOCK CO. 

A corporation formed under the laws of New York, July 18, 1901. The purposes of the 
company are to conduct a storage, wharfage, warehousing and forwarding business, including 
the owning or leasing of docks, wharfs and warehouses, and other real estate, the loaning of 
money on merchandise and warehouse receipts, and performing all the features of such a business. 

The company was created in pursuance of a reorganization of the Brooklyn Wharf & Ware- 
house Co., the property of which was sold under foreclosure in 1901 and was acquired by this 
company, the latter taking possession August 1, 1901. A full statement of the Brooklyn Wharf 
& Warehouse Co. is in the Manual for 1901. 

The property of the company includes that of the Brooklyn Wharf & Warehouse Co. It 
also acquired the stocks and property of the Baltic Realty Co. and the Brooklyn Wharf Transfer 
Co. The property is located on the East River water-front of the Borough of Brooklyn, and 
extends from the Brooklyn Bridge to the Erie Basin, a frontage of more than 2}i miles. The 
company has constructed a railway terminal yard at the Atlantic Basin. 

S,«k... P „$.«,....A U ,hon«d|»7 ; I— d|£3:; *.7,ooo.~, 

The preferred stock is 5 per cent., non-cumulative. After the preferred and common have 
received 5 per cent, out of the profits of any fiscal year, beginning August 1, they share equally 
in any further division of profits. 

Transfer Agent, United States Mortgage & Trust Co., New York. Registrar, Guaranty 
Trust Co., New York. 

Funded Debt. 

Fifty-year 1st mort., 4 per cent., due Aug., 1951, Feb. and Aug $11,580,000 
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The authorized amount of the 1st mortgage is $13,000,000. In the organization of the 
company $1,875,000 of the bonds were reserved for the company's general purpose and $1,875,- 
000 of this amount was held on July 31, 190a, in the treasury for extensions and improvements. 
Trustee of mortgage and agent for the payment of interest, United States Mortgage & Trust 
Co., New York. The company may redeem the bonds at 105 and interest on any interest date. 

For details regarding the Brooklyn Wharf & Warehouse Co. and the terms under which it 
was reorganized, see the manual for 190a. 

Earnings. 
Year ending July 31, 190a. 

Grow. Net. Charges. Surplus, 

1901-03 $1,993,496 $8i4,534 $463,200 $35*,334 

The following is the company's balance sheet July 31, 190a : 

Liabilities. 



Cash in bank $857,354 Preferred stock $10,000,000 

Bonds in treasury 1,875,000 Common stock 7,000,000 

Accounts receivable 146,671 First mortgage bonds 13,000,000 

Accrued storage, wharfage, etc. . . 403,484 Accounts payable. 64,947 



Real estate, wharves and ware- Due railroads 1,305 

houses .' 36,534,030 Surplus 35 r ,334 

Terminal railroad 448,165 

Railroad floats 90,000 

Electric plant 35,000 

Machinery and tools 35,74i 

Office furniture and fixtures 2,736 

Exchange memberships 315 



Total $30,417,486 Total $30,417,486 

President, David H. King, Jr.; Vice-President, C. O'D. Iselin; Secretary, Richard M. 
Hurd ; Treasurer, George E. Spencer ; Assistant Secretary, Henry E. Nitchie. 

Directors — Frederic P. Olcott, Walter G. Oakman, George W. Young, Adrian Iselin, Jr., 
Frederic Cromwell, James Timpson, Samuel Thorne, C. O'D. Iselin, David H. King, Jr., Edwin 
Thome, New York ; Jacob L. Greene, Hartford, Conn. 

office, 68 Broad street, New York. Annual meeting, third Tuesday in November. 



HEW YORK MUTUAL GAS LIGHT CO. 

A New York corporation which has an extensive system of distributing mains in the southern 
part of the city of New York. The company also has a large plant A controlling interest in 
the company was acquired in 1898 by the Consolidated Gas Co. 

Stock Par $100. Authorized, $3,500,000 Issued, $3,500,000 

The company has no funded debt. 

The charter of the New York Mutual Gas Light Co. prohibits it from consolidating or 
merging with any other gas organization. 

In 1901 and 1902 dividends of 9 per cent, were paid. The dividend periods are semi-annual, 
January and July. 

President, Robert M. Gallaway ; Vice-President, Harrison E. Gawtry ; Secretary and Treas- 
urer, William C. Besson ; Assistant Secretary, W. S. Purdy. 
Main office, 36 Union Square, East, New York. 



HEW YORK SHIPBUILDING CO. 

A corporation formed under the laws of New Jersey, in October, 1899. The company's pur- 
pose is the manufacture and construction of ships, marine engines and boilers. The company has 
established a large modem shipbuilding plant at Camden, N. J., the property including 141 acres 
of land with 3,600 feet of water-front on the Delaware River. 

Stock Par $100 Authorized, $6,000,000 Issued, $5,000,000 

The company has no preferred stock or funded debt. Stock is transferred at the company's 
office. 

President, Henry G. Morse ; Secretary, Samuel M. Knox ; Treasurer, William G. Randle. 

Directors — A. W. Mellon, Pittsburg; Myron C. Wick, J. Craig Smith, Youngstown, O.; 
Michael Jenkins, Henry Walters, Baltimore; Henry G. Morse, Woodbury, N. J.; William G. 
Randle, Chester, Pa. 

Corporate and main office, Broadway and Fairview street, Camden, N. J.; New York office, 
t Broadway. Annual meeting, second Tuesday in October, at Camden, N. J. 
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HEW YORK TELEPHONE CO. 

A corporation formed under the laws of New York under the title of the Metropolitan 
Telephone & Telegraph Co., the name being changed to the present style in 1898. The company 
operates under an exclusive license from the American Telephone & Telegraph Co. in the 
Boroughs of Manhattan and the Bronx, city of New York. The American Telephone & Tele- 
graph Co. owns a controlling interest in the stock of the New York Telephone Co., and the 
Western Union Telegraph Co. also holds $6,164,500 of the stock. 

Stock Par $100 Authorized, $50,000,000 Issued, $30,000,0x10 

The stock authorized and issued was $16,000,000, but on August 8, 1900, the stockholders 
voted to increase the amount to $30,000,000. A further increase to $50,000,000 being decided on 
in December, 1902. 

The company pays 6 per cent, dividends on its stock, payments being quarterly, i}4 per cent, 
each in January, April, July and October. 

Funded Debt. 

Metropolitan Telephone & Telegraph, 1st mort., due May, 1918, May and Nov $1,935,000 

The Metropolitan Telephone & Telegraph 1st mortgage. Mercantile Trust Co., New York, 
trustee, was created in 1888. The bonds outstanding are the full authorized amount. There is a 
sinking fund of 1 per cent, per annum, the bonds to be purchased at no or less. Bonds cannot 
be drawn for the sinking fund. 

President, Charles F. Cutler ; Treasurer, William R. Driver ; Secretary, John H. Cahill. 

Directors— Belvedere Brooks, John H. Cahill. Thomas F. Clark, Robert C. Clowry, Charles 
F. Cutler. Joseph P. Davis. Frederick P. Fish, George J. Gould, E. J. Hall, Charles Steele, 
James B. Van Every, W. H. Woolverton. 

Main office, 15 Dey street, New York. 



HEW YORK TRA HSPOR TA TIOH CO. 

A corporation formed under the laws of New Jersey, February 21, 1899, under the title of New 
York Electric Vehicle Transportation Co. The name was changed to the present style in January. 
1002. The company was organized to operate automobile and other vehicles and to buy, sell or lea_s*? 
the same, to deal in patents and to receive and grant licenses. The company on its formation took 
over the electric cab service in the city of New York formerlv operated by the Electric Vehicle Co., 
and has a large number of electric vehicles in service. In November, 1899, ^ acquired the fran- 
chise and equipment of the Fifth Avenue Stage Co., operating stages on Fifth avenue. New 
York. In 1901 acquired the Newport, R. I., plant of the New England Electric Vehicle Co. and 
of the Metropolitan and Century Express Co.'s in New York City. The company's main station 
is at 815 Eighth avenue. It has sub-stations at 55 East Eighty-eighth street, 64 Vesey street and 
9 West 100th street, New York. 

Stock Par $20 Authorized, $5,000,000 Issued, $5,000,000 

The stock originally authorized was $25,000,000, par $100. At the formation of the com* 
pany $5 per share was paid in and a call of $5 per share was made in May, 1899. At the end of 
1001 it was decided to call 10 per cent, or $10 per share on the stock, making the latter $20 paid 
up. and to reduce the capital to $5,000,000, which plan was duly carried out in January, 1902, 
the name of the company being also changed to the present style. 

Transfer Agent, Morton Trust Co., New York. Registrar, Hanover National Bank. New 
York. 

President, Henry Sanderson ; Vice-President, S. Herbert Condict ; Secretary and Treasurer, 
William K. Ryan. 

Directors — Henry Sanderson, East Orange. N. J.; William K. Ryan. William Jay. G. W. 
Wesley, W. H. Palmer, Jr.; Harry Payne Whitney, James E. Hays, G. Herbert Condict, New 
York. 

Main office, 815 Eighth avenue, New York. Annual meeting, first Monday in April. 



THE HIAGARA FALLS POWER CO. 

A corporation formed under the laws of New York in 1886, which has authority by special 
acts of the State of New York to use the water of Niagara River, and also to transmit any 
power, heat or light developed from such water to practically any point in the State. Its 
hydraulic works include 7,200 feet of tunnel, extending from its power-house to the level of the 
river below the Falls and having a capacity of 105,000 horse-power. Wheel pit No. 1 contains 
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ten 5,000 horse-power turbines connected with ten 5,000 horse-power dynamos in a stone power- 
house 457 feet long:. In wheel pit and power-house No. a, which have a capacity of eleven 5,000 
horse-power turbines connected with eleven 5,000 horse-power dynamos, there are already in- 
stalled and in operation six 5,000 horse-power turbines and dynamos, and a second installation 
of five 5,000 horse-power turbines and dynamos has been contracted for, to be completed by 
September 1, 1903. The completion of this second installation in power-house No. a will give 
the company a capacity of 105,000 electrical horse-power and 8,000 hydraulic horse-power on the 
American side of the Niagara River. 

The company owns 1,071 acres of land in the city of Niagara Falls, N. Y., devoted to sites 
for manufacturers using its power. The tunnel was opened January 1, 1894. Hydraulic and 
electrical horse-power is supplied to tenants of the company on its land in the city of Niagara 
Falls, and to customers in the cities of Niagara Falls, Buffalo, the Tonawandas, and Lockport. 
The entire output of fifteen generators of 5,000 horse-power each has been sold and is being 
delivered. 

A plant on the Canadian side of the river in the Queen Victoria Niagara Falls park, with a 
capacity of 100,000 horse-power, is now in course of construction by the Canadian Niagara Power 
Co. and the first installation of 30,000 horse-power is to be completed in 1903. The first installa- 
tion in this plant will be three 10,000 horse-power turbines and dynamos, and contracts are being 
let (April 1, 1903) for a further installation of two 10,000 horse-power turbines and dynamos. 

Substantially all the stock of the Canadian Niagara Power Co. is owned by The Niagara 
Falls Power Co. 

Stock Par $100. Authorized, $9,500,000 .Issued, $3,331,000 

Stock is transferred at the company's office, New York. Registrar, Central Trust Co., New 
York. 

Funded Debt. 

1st mort., 5 per cent., due Jan., 1932, Jan. and July $10,000,000 

Convertible 10 year debentures, 6 per cent., due April, 1910, April and Oct 3,196,000 

44 44 44 6 per cent., due Oct., 1911, April and Oct 300,000 



Total $12,496,000 

The 1st mortgage is $10,000,000 authorized. The coupon bonds are for $1,000 each. 
Registered bonds are $500 each or multiples of $500. Interest on the bonds is payable at the 
office of Winslow, Lanier & Co., New York. Trustee of the mortgage, the Central Trust Co., 
New York. The mortgage securing the company's bonds cover its property in the city of 
Niagara Falls, and all franchises, transmission lines, etc.; also a majority of the stock of the 
Cataract Power & Conduit Co. and of the To na wan da Power Co. 

For the construction of Dower-house and wheel pit No. a, with connecting tunnel, there 
was authorized $3,000,000 of 6 per cent, gold coupon convertible debentures, dated April 1, 1900, 
convertible into stock at the nolder's option on or before April 1, 1905. Of these debentures 
$1,100,000 were outstanding on December 31, 1901. 

The stockholders, in July, 1901, subscribed at par to $3,700,000 of an authorized issue of 
$3,000,000 new 6 per cent, coupon debentures, payable in installments, to build the plant on the 
Canadian side, these debentures to be secured by debentures of the Canadian Niagara Power Co. 
in the treasury of the Niagara Falls Power Co., and to be convertible at the holder's option after 
October 1, 1903, and before October 1, 1908, into stock of the Niagara Falls Power Co. 

Subscriptions to first $3,000,000 of debentures are payable at the office of the Metropolitan 
Trust Co., New York, at which office coupons are also payable. Subscriptions to second 
$3,000,000 of debentures are payable at the office of the company. 

The works of the company were built by the Cataract Construction Co. 

President, Darius O. Mills; 1st Vice-President, Edward A. Wickes, New York; ad Vice- 
President and Treasurer, William B. Rankine ; Secretary, F. L. Lovelace, Niagara Falls, N. Y.; 
Assistant Secretary and Assistant Treasurer, W. Paxton Little, New York. 

Executive Committee— Darius O. Mills, Edward D. Adams, Charles Lanier, Francis Lynde 
Stetson, Frederick W. Whitridge, John Jacob Astor, Victor Morawetz. 

Directors — Edward D. Adams, John Jacob Astor, George S. Bowdoin, Charles F. Clark, 
Charles Lanier, Joseph Larocque, Darius O. Mills, William B. Rankine, Francis Lynde Stetson, 
Frederick W. Whitridge, Edward A. Wickes, Daniel O'Day, Victor Morawetz. 

Main office, Niagara Falls, N. Y.; New York office, 15 Broad street. Annual meeting, first 
Tuesday in June. 



THE NIAGARA GORGE RAILWAY CO. 

A corporation formed under the laws of New York, June 3, 1899. The company succeeded 
the Niagara Falls &- Lewiston Railroad Co. It operates 14.4 miles of electric railway extending 
from Lewiston, N. Y., along the bank of the Niagara River to the city of Niagara Falls, N. Y., 
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owning a private way for more than 6 miles of its line. The company controls the franchises of 
the following companies : 

Niagara Falls Tower Co. Battery Whirlpool Rapids Co. 

Niagara Rapids View Co. Niagara Whirlpool Rapids Elevator Co. 

By agreement with the Niagara Falls Park & River Railway Co., cars are run across the steel 
arch bridge to Table Rock and Duffcrin's Island. The company has 32 cars. In April, 1903, the 
company took over the Lewistown & Youngstown Frontier Railway Co. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

. Funded Debt. 

Niagara Falls & Lewiston R.R. Co., 1st mort., 5 pet. gold, due June, 1935, June and Dec. $1,000,000 

The total amount of the authorized mortgage is $1,000,000. Trustee of the mortgage and 
agent for the payment of interest, Knickerbocker Trust Co., New York. 

In the fiscal year ending June 30, 1902, the gross earnings were $279,436 ; net, $235,407; 
interest charges, $45,849.76. 

President — Joseph T. Jones ; Vice-President, Herbert P. Bissell ; Secretary, Bert L. Jones, 
Buffalo, N. Y. ; Treasurer and General Manager, Bert L. Jones, Niagara FalLs. N. Y. 

Directors— Joseph T. Jones, Herbert P. Bissell, Bert L. Jones, William H. Hotchkias, Clarence 
M. Bushnell, William C. Corn well, J. Henry Metcalf, Robert R. Hefford, Joseph A. Jones, 
Robert E. Powers, Buffalo, N. Y. ; Francis V. Greene, New York. 

Corporate and main office, 38 West Falls street, Niagara Falls, N. Y. Annual meeting, first 
Saturday in October, at Niagara Falls, N. Y. 



THE NIAGARA, ST. CATHARINES * TORONTO RAILWAY CO. 

A corporation formed under the laws of Canada. It is a consolidation of the following com- 
panies : 

Niagara Central Railway Co. Niagara Falls, Wesley Park & Clifton Tram 

Port Dalhousie, St. Catharines & Thorold way Co. 
Electric Railway Co. 

The company also controls the Niagara, St. Catharines & Toronto Navigation Co. through 
stock ownership. The company operates 35 miles of electric railway from Port Dalhousie, on 
Lake Ontario, at the mouth of the Welland Canal, to St. Catharines, Merriton, Thorold, Niagara 
Falls, Ont., and Niagara Falls, N. Y. The territory served has a population of over 42,000. 

Stock Par $100 Authorized, $1,000,000 Issued, $825,000 

The company has no preferred stock. Transfer Agent and Registrar, Toronto Safe Deposit 
& Agency Co., Toronto. 

Funded Debt. 

xst mort., 5 per cent, gold, due 1929, May and Nov $594,000 

The authorized amount of the mortgage is $20,000 per mile. Trustee, The National 
Trust Co., Toronto. Agent for the payment of interest, Canadian Bank of Commerce, Toronto, 
and Bank of Scotland, London, England. 

The Niagara, St. Catharines & Toronto Navigation Co. has $200,000 of 5 per cent, bonds 
which are guaranteed by this company. 

In the fiscal year ending December 31. 1902, the gross earnings were $172,918.91 ; net, $46,- 
026.71 ; interest, $28,000 ; surplus, $18,026.71. 

President, John W. Herbert. New York ; Vice-President, Addison B. Colvin, Glens Falls, 
N. Y.; Secretary-Treasurer, /Emilius Jarvis, Toronto. 

Directors— John W. Herbert, Addison B. Colvin, Joseph A. Powers, J. H. Plummer, J. W. 
Flavalle, Z. A. Lash, /Emilius Jarvis. 

Corporate office, St. Catharines, Ont.; main office, Toronto. Annual meeting, first Tues- 
day in September, at St. Catharines, Ont. 



NICHOLSON FILE CO. 

A corporation formed under the laws of Rhode Island in 1864. The company manufac- 
tures files and rasps of all kinds. It has large factories at Providence, R. I.; Pawtucket, R. I.; 
Paterson, N. J.; Kent, O.; Anderson, Ind.; Beaver Falls, Pa., and Port Hope, Ont. The 
Nicholson plant at Providence is the largest and best equipped establishment in the world devoted 
to the purpose of manufacturing such specialties. 

Stock Par $ too Authorized, $5,000,000 Issued, $2,500,000 
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The company has no preferred stock or bonded debt and no mortgage indebtedness. The 
surplus is over $1, 100,000. 

The average yearly dividends for the past twenty-eight years have been 7 7-10 per cent, per 
annum. In 1901 the company paid 6 per cent, on its stock. In 1902 10 per cent, was paid, being 
3 per cent, quarterly in March (30), June, September and December, and 3 per cent, extra paid 
December 31. 

President and General Manager, Samuel M. Nicholson ; Vice-President, Arthur H. Watson ; 
Treasurer, George Nicholson ; Assistant Treasurer, Henry W. Harm an ; Secretary, Robert A. 
Pearson ; Assistant Secretary, W. W. Griffith. 

Directors— Samuel M. Nicholson, Marsden J. Perry, Arthur H. Watson, Lewis W. Anthony, 
John Russet Gladding. 

Main office, 33 Acorn street, Providence, R. I. 



N I LES-BEM EN T-POND CO. 

A corporation organized under the laws of New Jersey, August 11, 1899. The company was 
formed to combine the business of the following manufacturers of machinery and machine tools : 

Niles Tool Works Co., Hamilton, O. Pond Machine Tool Co., Plainfield, N. J. 

Bement, Miles & Co., Philadelphia. Philadelphia Engineering Co., Philadelphia. 

In 1900 the Pratt & Whitney Co., of Hartford, Conn., was acquired. 
Stock. . .Par $100. ...Authorised j $ ^'^ [ I«ued j $ £S£S f *7.°°o,ooo 

The preferred stock is 6 per cent., cumulative, and is subject to call at 105 in 191 1. Of the 
preferred an amount of $1,000,000 is held to retire minority stock of the Niles Tool Works Co. 

Transfer Agent, Corporation Trust Co. of New Jersey, Jersey City. Registrar, Colonial 
Trust Co., New York. 

The first dividend paid on the preferred stock was i'j percent., quarterly, November 39, 
1899. Dividends of that amount have since been regularly paid on the preferred, quarterly, 
February, May, August and November. The first dividend on the common was declared in 
August, 1900, and was 3 per cent, half-yearly, payable in two installments of i# per cent, each 
on September so and December 30, 1900. In 1901 6 per cent, was paid on the common in quar- 
terly payments of \% per cent, each in March, June, September and December. In addition to 
the regular dividend of i# per cent, on the common in March, 1902, the company declared an 
extra 1 per cent, dividend, payable May 15, 190a. The September, 1902, dividend on the common 
was a per cent., which has since been the regular quarterly rate. 

The company has no funded debt and acquired all the constituent properties free of encum- 
brances. There is outstanding $1,225,000 preferred stock of the Pratt & Whitney Co., on which 
this company guarantees dividends of 6 per cent, per annum, payable quarterly, February, but 
reserves the right to call the same at par in 191 1. 

In loot the net earnings of the constituent companies were $1,463,571. Surplus over divi- 
dends, $865,071. In 1903 the net earnings were $1,627,965 ; charged for depreciation, $200,000 ; 
dividends, $653,500 ; surplus, $774,465. Total surplus December 31, 1902, *4»4»3-57 8 - 

President, Robert C. McKinney ; Vice-Presidents, James K. Cullen, Thomas T. Gaff, A. C. 
Stebbins, Walter L.Clark; Secretary, E. M C. Davis; Treasurer, Charles L. Cornell. 

Directors — Alexander Gordon, Hamilton, O.; Charles A. Moore, E. M'C. Davis, Walter L. 
Clark, Robert C. McKinney, New York; Clarence S. Bement, Frederick B. Miles, F. W. 
Gordon, Philadelphia ; Gordon Shillito, Thomas T. Gaff, D. H. Holmes, Cincinnati ; James K. 
Cullen, Hamilton, O. ; C. E. Burke, Cleveland; A. C. Stebbins, Plainfield, N. J.; W. S. 
McKinney, Pittsburg. 

Main office, 136 Liberty street, New York. Annual meeting, first Wednesday in February. 



NORFOLK A WASHINGTON STEAMBOAT CO. 

A corporation formed under the laws of Virginia, January 31, 1890, for the purpose of 
operating a line of passenger and freight steamboats between Norfolk, Va., and Washington, 
D. C| and intermediate points. The company owns three steel vessels, the Newport News, 1,500 
tons ; Norfolk, 1,300 tons ; Washington, 1,300 tons, all of modern style of equpimentand furnish- 
ings. It also possesses wharf facilities at Washington, Alexandria and Norfolk. 

Stock Par $100 Authorized, $600,000 Issued, $600,000 

The company has no preferred stock or funded debt. Stock is transferred by the Secretary 
of the company at Washington, D. C. Registrar, American Security and Trust Co., Washington, 
D. C. 
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— 

The first dividend, 6 per cent, per annum, was paid July i, 1892. The dividend rate wa 
increased to 8 per cent, per annum. October, 1899, and to 10 per cent. January, 1903. Dividend 
periods are quarterly, January 15, April, July, and October. 

President, Levi Woodbury; Vice-President, Clarence F. Norment; Vice-President and 
General Manager, John Callahan; Secretary and Treasurer, Odell S. Smith ; Assistant General 
Manager, D. J. Callahan, Washington, D. C. 

Directors— John Boyd, John Callahan, Daniel Fraser, D. J. Callahan, Odell S. Smith, 
Edward Graves, Clarence F. Norment, George W. Pearson, Levi Woodbury. 

Corporate office, Norfolk, Va. Main office, Seventh Street Wharf. Washington. D. C; 
branch offices, Bond Building, Washington, D. C; Alexandria, Va.; Norfolk, Va.; Old Point 
Va. Annual meeting first Wednesday in March, at Washington, D. C. 



NORFOLK, PORTSMOUTH * NEWPORT MEWS CO. 

A corporation formed under the laws of Virginia in May, 1902, having been formerly known 
as the Norfolk, Portsmouth & Newport News Railway Co. The company acquired the property 
and franchises of the following companies : 

Berkeley Street Railway Co. Portsmouth Electric & Gas Co. 

National Gas Co. of Berkeley. Norfolk Heat, Light & Power Co. 

Old Dominion Railway Co. 

The company owns a majority of the common stock of the Newport News & Old Point 
Railway & Electric Co. and a majority of the stock of the Norfolk Railway & Light Co. It has 
franchises for electric railways and electric and gas lighting in Norfolk, Portsmouth and Newport 
News, Va., in some cases perpetual and in others running from 43 to 47 years. The property of 
the company includes 7 electric railway systems, 6 ferry lines, 6 electric lighting plants, 3 ice 
plants, 3 gas companies and 3 seaside resorts, with hotels. 

Stock Par $100 Authorized, $10,000,000 Issued, $4,000,000 

The company has no preferred stock. 

Funded Debt. 

1st and collateral mort., 5 per cent., gold, due 1942, June and Dec $3,000,000 

Income bonds, 5 per cent., gold, due 1942, Feb. and Aug 2,000,000 

Norfolk, Portsmouth & Newport News Ry. Co., con. 1st mort., 5 per cent., gold, due 

1950, March and Sept 200,000 

Norfolk City, 1st mort., 6 per cent., gold, due 19x3, Jan. and July 125,000 

Norfolk Street, con. mort., 5 percent., gold, due 1944, Jan. and July 915,000 

Norfolk Ry. & Light Co., con. mort., 5 p. c, gold, due 1049, May and Nov 1,750,000 

Newport News & Old Point Ry. & El., 1st mort., 5 per ct., due 1938, May and Nov. . . 900,000 
Newport News & Old Pt. Ry. & El., gen. mort., 5 p. c, gold, due 1941, Mar. and Sept. 1,500,000 

Citizens Ry., Light & Power Co., 5 per cent., gold, due 1940, May and Nov 675,000 

Uh St. ' 



Ry. Co., 1st mort., 6 per cent., gold, due 1918, Jan. and July 142,000 

44 " " 44 2d mort., 6 per cent., gold, due 1918, Jan. and July 100,000 

" " 44 imp. and ext. mort., 6 p. c, g., due 1920, Jan. and July 200,000 

Total $11,507,000 



The authorized 1st and collateral mortgage of the Norfolk, Portsmouth & Newport News Co. 
is $4,000,000. Of that amount $1,000,000 are reserved for extensions and improvements. The 
bonds may be called on any interest date at 107 and interest. Trustee of the mortgage and agent 
for the payment of interest, North American Trust Co., New York. Interest is also payable by 
Alexander Brown & Sons, Baltimore and New York. The outstanding income bonds of the 
Norfolk, Portsmouth & Newport News Co. are the total amount authorized. They are convertible 
until May 1, 191 2 into stock at par and may be redeemed at pay and interest on any interest date. 
Interest is non-cumulative, and payable only if earned. Trustee of the mortgage and agent for 
the payment of interest, Richmond Trust & Safe Deposit Co., Richmond, Va. Interest is also 
payable by Alexander Brown & Sons, Baltimore and New York. The authorized mortgage of 
the Norfolk, Portsmouth & Newport News Railway Co. is $1,000,000, of which $150,000 are 
reserved for prior liens. A sinking fund of $10,000 is provided, and bonds may be called for this 
purpose by lot at 110 on any interest day. Trustee of the mortgage and agent for the payment 
of interest, Fidelity & Deposit Co. of Maryland, Baltimore. 

The authorized consolidated mortgage of the Norfolk Railway & Light Co. is $4,000,000. 
Of that amount $1,040,000 are reserved to retire outstanding bonds and $1,200,000 is held for 
future acquisitions. A sinking fund of 1 per cent, after November 1, 1909. is provided, and bonds 
for this purpose may be called at no or less. Trustee of the mortgage and agent for the payment 
f interest, International Trust Co., Baltimore. The authorized Norfolk Street consolidated 
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mortgage is $1,000,000. Trustee of the mortgage and agent for the payment of interest, 
Merchants Trust & Deposit Co., Baltimore. 

The outstanding bonds of the 1st mortgage of the Newport News & Old Point Railway & 
Electric Co. are the total amount authorized. The bonds may be called on any interest day at 
1 10. The authorized 1st mortgage of the Citizens Railway. Light & Power Co. is $800,000. The 
bonds may be called on any interest date at 1 10. Principal and interest are guaranteed by the 
Newport News & Old Point Railway & Electric Co. The authorized general mortgage of the 
Newport News & Old Point Railway & Electric Co. is $4,000,000. Of that amount, $1,575,000 
are reserved to take up the outstanding 1st mortgage bonds of the Newport News & Old Point 
Railway & Electric Co. and the Citizens Railway, Light & Power Co., and the remaining $935,000 
are reserved for improvements, etc. In addition to the mortgage lien, the bonds are secured by 
the bonds and stocks of the Citizens Railway, Light & Power Co., Newport News Gas Co., Norfolk 
& Atlantic Terminal Co., and Danville Electric & Railway Co. Trustee of both mortgages of the 
Newport News & Old Point Railway & Electric Co. and of the Citizens Railway, Light & Power 
Co., Maryland Trust Co., Baltimore. Agent for the payment of interest, Alexander Brown & 
Sons, New York and Baltimore. 

The outstanding mortgages of the Portsmouth Street Railway Co. and the River Front Railroad 
are the full amount authorized. Trustee of the 1st and ad mortgage of the Portsmouth Street 
Railway Co. and agent for the payment of interest, United Security Life Insurance & Trust Co., 
Philadelphia. Trustee of the improvement and extension mortgage of the Portsmouth Street 
Railway Co. and of the 1st mortgage of the River Front Railroad Co. and agent for the payment 
of interest, Colonial Trust Co., Philadelphia. 

President, R. Lancaster Williams, Richmond ; Vice-President, William J. Payne ; General 
Manager, E. G. Hathaway, Norfolk, Va. 

Main office, Norfolk, Va. 



NORTH AMERICAN CO. 

A corporation formed under the laws of New Jersey, June 14, 1890. The company was 
organized to succeed the Oregon & Transcontinental Co. and purchased the securities owned by 
the latter. 

Stock Par $100 Authorized, $17,000,000 Issued, $17,000,000 

On January 23, 1901, the stockholders ratified a reduction of the stock from $50,000,000 
authorized to $12,000,000. The amount of old stock outstanding was $39,789,200, which was 
reduced to the amount given above. 

In March, 1903, the stock was increased from $12,000,000 to $17,000,000, the stockholders 
subscribing at par for the same. The purpose of the increase was to acquire the Laclede Gas Co. 

Stock is transferred at the company's office, 30 Broad street, New York. Registrar, Farmers' 
Loan St Trust Co., New York. 

The company purchased considerable stocks of electric companies and of street railroad coro- 

Swies, and owns the entire common stock of Milwaukee Street Railway and Electric Lighting 
o., and had over $16,000,000 of that company's bonds, but sold the same in 1897-8 to retire 
floating debt and collateral notes. It also controls The Detroit Edison Co., which is a con- 
solidation of the Edison Illuminating Co. and the Peninsula Electric Light Co. of Detroit. 
Has a joint control (with the Mississippi Valley Trust Co.) of the Union Electric Light & 
r*ower Co. of St. Louis. In February, 1903, control of the Laclede Gas Co., St. Louis, was 
acquired. 

In December, 1900, the company acquired the Suburban Electric Co. of Covington, Ky., the 
Covington Gas Co., the Newport, Ky., Gas Co., and other gas and electric companies in Coving- 
ton, Newport, Ky., and adjacent towns, which were consolidated under the title of the Union 
Light, Heat and Power Co., the stock of which this company owns. 

In 1901-02 the company acquired large electric interests in St. Louis, and formed the Union 
Electric Light & Power Co. to combine them. It also purchased control of the Detroit Edison. 
It was interested in a syndicate which in October, 1902, acquired securities of the United States 
Shipbuilding Co. 

The report for May 31, 1896, gave income account as interest, dividends and rentals received, 
$129,806 ; taxes, salaries and interest, $172,535. Reports for 1896-97 gave no income account, 
but stated that company had no liabilities other than an open account for $17,000, against which 
there were accounts receivable for $222,000; secured loans, $376,206, and cash, $289,759. In 
1897-98 receipts were $50,102; surplus, $13,639. In 1898-99, receipts, $119,738 ; surplus, $85,292. 
On June 1, 1899, the company had no loans and had cash, $217,015, and accounts receivable, 
$608,580. In 1899-1900, receipts were $182,147; expenses, $32,398; surplus, $149,749. In 
the 14 months ending May 31, 1901, the receipts were $90,326. In the year 1901-02 the receipts 
were $2,103,188; net profits, $1,049,702. The expenses included $1,000,000 charged off the 
item of good will for the year. 
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The following is the company's balance sheet, May 31, 1909 : 

Assets. Liabilities. 

Good will $1,000,000 Capital stock $12,000,000 

Stocks 8,186,896 Undivided profits 1,129.986 

Bonds 1,121,500 

Loans 966,900 

Property 13.933 

Bills and accounts receivable 78,953 

Cash 1,761,804 

Total $13,129,986 Total $13,129,986 

President, C. W. Wetmore ; Vice-President, Charles A. Spo fiord ; 2d Vice-President, 
William F. White ; Secretary, Silas W. Burt ; Treasurer, George R. Sheldon, New York. 

Directors— C. W. Wetmore, William Nelson Cromwell, Edmund C. Converse, Silas W. 
Burt, George R. Sheldon, Eld ward Q. Keasbey, John L Beggs, Robert Bacon, Charles A. 
Spofford, Edwin M. Bulldey, New York ; Henry C. Payne, Charles F. Pfister, Milwaukee. 

Corporate office, Newark, N. J.; main office, 30 Broad street, New York. Annual meeting, 
third Wednesday in June, at Newark, N. J. 

NORTH AMEBIC AH TRAHSPOH TA TIOH * THAD/H6 CO. 

A corporation formed under the laws of Illinois in 1892 for the purposes of transportation, 
mining and merchandising in Alaska, Yukon Territory, and on the Pacific coast. The company 
owns and operates a large fleet of ocean and river steamers in Alaska and Yukon Territory, with 
several gold mines in the same localities, and a coal mine and railroad at Cliff Creek, Yukon 
Territory. The company also owns sawmills, hotels and trading stores at many of the principal 
points in Alaska and the Yukon Territory. 

Stock Par $100 Authorized, $5,000,000 Issued, $4,738,000 

The company has no preferred stock and no funded debt. Registrar, Illinois Trust & 
Savings Bank, Chicago. 

President, Michael Cudahy ; Vice-President, W. H. Isom, Chicago ; Secretary and Treas- 
urer, R. B. Snowden, Seattle, Wash. ; Assistant Secretary and Assistant Treasurer, S. E. Graves, 
Chicago. 

Directors- Michael Cudahy, John Cudahy, P. B. Weare, C. H. Walker, H. E. Dick, W. H. 
Isom, J. C. Dwight, Chicago; August Belmont, Daniel O'Day, New York; Sir Thomas G. 
Shaughnessy, Montreal. 

Corporate and main office, 217 La Salle street, Chicago ; branch office, Seattle, Wash. 
Annual meeting second Tuesday in December. 



NORTH GEORGIA ELECTRIC CO. 

A corporation formed under the laws of Georgia, May, 1901. The purpose of the company is 
to furnish electric light, power and heat in Dahlonega and Gainesville, Ga., and their vicinity. 
The company acquired several valuable water powers on the Chestateeand Chattahoochee rivers. 
It operates the electric light plant and street railway system in Gainesville and furnishes power 
for several industries. 

Stock Par $100 Authorized, $5,000,000 Issued, $150,000 

The company has no preferred stock. Stock is transferred by the secretary of the company. 

The company has a first mortgage, securing $200,000 6 per cent, gold bonds, none of which 
have vet been issued. Trustee of the mortgage, Knickerbocker Trust Co., New York. 

President, A. J. Warner, Dahlonega, Ga.; Vice-President, W. A. Carlisle, Gainesville, Ga.; 
Secretary, J. K. Moore, Dahlonega, Ga. 

Directors — A. J. Warner, J. F. Moore, Dahlonega, Ga.; W. A. Carlisle, Gainesville, Ga.; 
W. H. Slack, Marietta, O.; C. M. Merrick, New Brighton, Pa. 

Corporate and main office, Dahlonega, Ga.; branch office, Gainesville, Ga. Annual meeting, 
first Wednesday in May, at Dahlonega, Ga. 



NORTH JERSEY STREET RAILWAY CO. 

CONSOLIDATED TRACTION CO. OF NEW JERSEY. 

A corporation formed under the laws of New Jersey in June, 1894. It absorbed in January, 
1898, the Newark & South Orange Railway, and in May, 1898, leased the Consolidated Traction 
Co. of New Jersey for 999 years. Road owned, 28 miles ; leased, 187 miles ; total of system, 240 
miles. The Jersey City, Hoboken & Paterson Railway is controlled in the same interest. 
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The Consolidated Traction Co. of New Jersey, organized in 1893. owns the New Jersey 
Traction Co., Newark Passenger Railway Co., Jersey City & Bergen Railroad, Newark Plank 
Road, etc., the lines extending from Jersey City to Bergen Point and Newark and Orange, N. J. 
Line to Elizabeth was completed in 1895. It owns all the stock of the New Jersey Traction Co., 
to which the Newark Passenger Railway Co. is leased for 999 years, the stock of latter company 
being owned. Also owns the stock of Jersey City & Bergen Railroad Co., Jersey City, Harrison 
& Kearney Railroad and Newark Plank Road Co. The Newark Passenger Railway Co. controls 
the Newark & Bloomfield, Orange & Newark, Belleville & Newark, Essex Passenger Railway 
and Newark & Irvington Co., and leases the Rapid Transit Street Railway Co. 

In May, 1898, a Tease of the Consolidated Traction of New Jersey to the North Jersey Trac- 
tion Co. was made for 999 years, the lessee assuming the lease and guarantee obligations of the 
lessor company, and guaranteeing dividends on the $15,000,000 of stock as follows : In 1 890-1901, 
inclusive, 2 per cent, per annum ; in 190a, a# per cent.; in 1903 and 1904, 3 per cent.; in 1905, 
3,H per cent.; in 1906 and thereafter, 4 per cent. The dividends are paid semi-annually, January 
and July. 

Stock...... Par $100 Authorized, $15,000,000 Issued, $15,000,000 

Transfers of the stocks of both the North Jersey Street Railway Co. and of the Con- 
solidated Traction Co. of New Jersey are made at the office of the companies, 39 Exchange 
place, Jersey City. Registrar, New Jersey Title Guarantee & Trust Co., Jersey City. 

Funded Debt. 

North New Jersey Street Railway, 1st mort., 4 per cent, due May, 1948, May and Nov.. $6,500,000 

Cons. Traction Co. of New Jersey, 1st mort., 5 percent., due June, 1933, June and Dec.. 15,000,000 

Orange & Newark, 1st mort., 6 per cent., due April, 1905, April and Oct 496,500 

Essex Passenger Railway, cons, mort., 6 per cent., due Nov., 1905, May and Nov 753,500 

Newark Passenger Railway, cons, mort., 5 per cent., due July, 1930, Jan. and July.. . 4,600,000 

Jersey City & Bergen Railroad, xst mort., 7 per cent., due Jan., 1903, Jan. and July.. 258,000 

Rapid Transit Street Railway, 1st mort., 5 per cent., due April, 1921, April and Oct... 500,000 

Passaic & Newark El. Traction, 1st mort:, guar.5 per cent., due June, 1937, June and Dec. 550,000 



Total $28,658,000 

The North Jersey Street Railway ist mortgage was created in 1898. Amount authorized, 
$15,000,000. Trustee, Manhattan Trust Co., New York. 

The Consolidated Traction Co. of New Jersey ist mortgage is for $15,000,000. Trustee, 
Manhattan Trust Co., New York. $7,000,000 of these bonds were set aside to be issued as re- 
quired for 75 per cent, of cash value of new property betterments, etc. Newark Passenger Rail- 
way consolidated mortgage is for $6,000,000, of which $1,600,000 is reserved to retire prior liens. 
Dividends of per cent, per annum are guaranteed on $504,000 stock of Rapid Transit Street 
Railway. 

EARNINOS. Grow. Net. 



1898 $3,473,308 $1,802,583 

1899 3.757.505 if977.458 

19°° 3,992,061 2,049,271 

ioo* 4.172,646 2,177.658 



President, Edward F. C. Young; Vice-President, David Young; Treasurer, E. N. Hill; 
Secretary, Wilbur F. Johnson, Jersey City. 

Main office, 29 Exchange place, Jersey City. Annual meeting, fourth Monday in March. 



NORTH STAR KIKES CO. 

A corporation formed under the laws of New Jersey, April 10, 1899, for the purpose of 
acquiring and operating gold mines. The company owns the North Star, Stockbridge, New 
York Hill and various other mines and claims at Grass Valley, Cal., with water rights and a 
40- stamp mill capable of crushing 3,000 tons of ore per month. The mines are equipped with 
hoisting and pumping plants and other machinery. 

Stock Par $10 Authorized, $5,000,000 Issued, $2,500,000 

The company has no preferred stock or funded debt. 

Transfer Agent, Old Colony Trust Co., Boston. Registrars, Central Trust Co., New York, 
and American Loan & Trust Co., Boston. 

Dividends have been paid by the present company and its predecessor, the North Star Mining 
Co.* to the amount of $600,000. The present company declared a dividend of 2 per cent, on 
November 20, 1899, since which time it has devoted its resources to the deep development of its 
property. 

In 1902 the company's mines produced $411,147, with an operating profit of $256,920. 
President, James D. Hague ; Vice-President, William L. Bull ; Secretary and Treasurer, 
W. D. Pagan, New York. 
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Directors— George B. Agnew, William L. Bull, James D. Hague, Benjamin Strong, New 
York ; Charles G. White, Boston. 

Corporate office, 15 Exchange place, Jersey City ; -main office, 18 Wall street, New York. 
Annual meeting, second Wednesday in April, at Jersey City. 



NORTH STAR MINING CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada for the [ 
in silver mining. The company owns mines at Fort Steele, British Columbia. 

Stock Par $1 Authorized, $1,500,000 Issued, $1,300,000 

The company has no preferred stock and no funded debt. The stock is full-paid and non- 
assessable. 

Dividends on the stock were paid in 1900 at the rate of 9 per cent, annually. 
President, D. D. Mann ; Vice-President, A. A. Thibaudeau ; Secretary, C. E. L. Porteus. 
Directors — D. D. Mann, A. A. Thibaudeau, William Mackenzie, H. S. Holt, C. E. L. 
Porteus. 

Main office, 8 Place d'Armes, Montreal. Annual meeting, fourth Wednesday in June, at 
Montreal. 

NORTH WESTERN FUEL CO. 

A corporation formed under the laws of Wisconsin, October 28, 1901, succeeding a Minnesota 
corporation of the same name that had been in business for about twenty-five years. The 
business of the company is the forwarding, storage, selling and distributing of coal and the 
manufacture and sale of coke. The company has a storage and transfer plant at Chicago ; docks 
at Duluth, West Superior, Washburn and Milwaukee ; coke ovens at West Superior and yard, 
at St. Paul and Minneapolis. The property comprises 85 acres of dock property, 7 coal docks, 1 
rail transfer plant, 10 retail coal yards, coke ovens, etc. 

Stock Par $ioo Authorized, $2,500,000 Issued, $2,500,000 

The company has no preferred stock and no funded debt. 

Stock is transferred at the office of the company, St. Paul. Registrar, Guaranty Trust Co., 
New York. 

President, E. M. Saunders, St. Paul ; Assistant to President and Treasurer, E. L. Shepley : 
1st Vice-President, A. C. Jones, Duluth, Minn.; 2d Vice-President, E. L. Booth, Chicago; 
Secretary, C. M. Benham ; Assistant Treasurer, W. H. Forbes ; Assistant Secretary, S. T. 
Painter, St. Paul. 

Directors — E. N. Saunders, E. L. Shepley, C. M. Benham, E. N. Saunders, Jr., St. Paul : 
C. W. Watson, Baltimore ; J. O. Watson, Fairmont ; A. C. Jones, Duluth, E. L. Booth, 
Chicago. 

Corporate office, Milwaukee ; executive office, St. Paul. Annual meeting, second Tuesday 
in January, at Milwaukee. 

NORTHAMPTON STREET RAILWAY CO. 

A corporation formed under the laws of Massachusetts, April 5, 1865. The company was 
originally the Northampton & Williamsburg Railway Co., chartered in February, 1873. The 
company operates an electric railway system in the city of Northampton and the towns of East- 
hampton and Williamsburg, Mass., serving a population of 28,000. It owns and operates 26.36 
miles of road and owns a power plant and 43 cars. 

Stock Par $100 Authorized, $300,000. . ..Issued, $300,000 

The company has no preferred stock. Stock is transferred and registered at the office of the 

treasurer of the company, Springfield, Mass. 

The first dividend, 6 per cent., was paid in October, 1893 ; in subsequent years the dividends 

have been : 1894, 8 per cent.; 1895, 7!^ per cent.; 1896, 10 per cent.; 1897, 9 per cent.; 1898-1903 

inclusive, 8 per cent. Dividends are paid semi-annually in January and July. 

Funded Debt. 

1st mort., 5 peT cent., due April, 1909, April and Oct $25,000 

Coupon bonds, <\ X A per cent., due June, 1910, June and Dec 200,000 

Total $225,000 

The bonds issued are the total amounts authorized. Trustee of the first mortgage bonds and 
agent for the payment of interest, Springfield Safe Deposit & Trust Co., Springfield, Mass. 
Trustee of the coupon bonds and agent for the payment of interest, Third National Bank, Pitts- 
field, Mass. The coupon bonds can be called at par in 1905. 



Digitized by Google 



INDUSTRIAL SECURITIES 



619 



In the fiscal year ending September 30, 1902, the gross earnings were $144,846; interes 1 
charges, $10,250 ; dividends, $24,000; deficit, $3,492. , 

President, John Olmsted , Vice-President and Treasurer, Newrie D. Winter, Springfield, 
Mass.; Secretary, Henry P. Field, Northampton, Mass. 

Directors — John Olmsted, Newrie D. Winter, George W. Cook, Frank H. Goldthwait, 
Springfield, Mass.; John C. Hammond, John A. Sullivan, Henry M. Tyler, Northampton, Mass. 

Corporate and main office, Locust and Hatfield streets, Northampton, Mass. Annual meeting, 
second Tuesday in October, at Northampton, Mass. 



NORTHERN ALABAMA COAL, IRON & RAILWAY CO. 

A corporation formed under the laws of New Jersey, June 16, 1899. The original title of the 
company was the Alabama Coal, Iron & Railway Co. The name was changed to the present 
style in July, 1899. 

This company acquired the property of the Alabama Iron & Railroad Co., which was sold at 
foreclosure in June, 1899, the property having formerly been the Talladega Iron & Steel Co. The 
property consists of over 2,000 acres of iron and coal lands in Talladega County, Ala., with blast 
furnaces and coal mines thereon. 

The Birmingham & Atlantic Railroad Co., whose road extends from Talladega to Pell City, 
Ala., is owned by this company. 

Stock Par $100 Authorized, $1,000,000 Issued, $502,000 

Transfer Agent and Registrar, Trust Co. of America, New York. 

Funded Debt. 

1st raort., 5 per cent., due 1940, Jan. and July $840,000 

The 1st mortgage is $1,000,000 authorired. Trustees of mortgage, William A. Underwood 
and Ashbel P. Fitch. Principal and interest of the bonds are payable at the Trust Co. of America, 
New York. 

President, Walter T. Rosen ; Vice-President, S. H. March ; Secretary and Treasurer, John 
Carlsen, New York ; Assistant Secretary and Assistant Treasurer, George Dunglinson ; General 
Manager, John C. Soley, Talladega, Ala. 

Directors — Eugene Zimmerman, Cincinnati; S. H. March, Richard Limburger, Rush 
Taggart, Walter T. Rosen, Felix Rosen, New York ; Frederick B. Van Vorst, Hackensack, N. J. 

Corporate office, 15 Exchange place, Jersey City ; Secretary's office, 25 Broad street, New 
York ; operating office, Talladega, Ala. Annual meeting, second Monday in July, at Jersey City. 



NORTHERN COMMERCIAL CO. 

A corporation formed under the laws of New Jersey, April 6, 1901, for the purpose o 
conducting manufacturing, mining and mercantile enterprises in Alaska and Yukon Territory. 
The company purchased all the interests on Behring Sea, the Yukon River and in Alaska, and 
Yukon Territory, of the following concerns, with the exception of their steamships, steamboats, 
etc. : 

The Alaska Commercial Co. The Empire Transportation Co. 

The Alaska Exploration Co. The Seattle-Yukon Transportation Co. 

The company owns real estate and stores at Nome, Golvin, St. Michaels, Steel Creek, Rampart, 
Circle, Hamlin and other places in Alaska, and Dawson and Forty Mile, Yukon Territory. 
Stock Par $100 Authorired, $2,750,000 Issued, $1,622,800 

The company has no preferred stock. 

Transfer Agent, New Jersey Title Guarantee & Trust Co., Jersey City. 

Funded Debt. 

1st mort., 5 percent, due 1903-1916, Jan. and July $2,620,000 

The authorized bond issue is $4,250,000, and| is in series from A to N, inclusive, the bonds 
being redeemable at various dates ; series A, maturing in 1903, and the others yearly until 1916. 
Trustee of mortgage, The Union Trust Co., San Francisco. 

President, Leon Sloss; 1st Vice-President, Isaac Liebes ; 2d Vice-President, Louis Sloss, Jr. ; 
Secretary and Treasurer, William L. Gerstle; Assistant Treasurer, George H. Higbee, San 
Francisco ; General Manager, M. L. Washburn. 

Directors — Leon Sloss, Lewis Gerstle, G. Niebaum, Isaac Liebes, George H. Higbee, 
William L. Gerstle, Louis Sloss, Sidney Liebes, Louis Sloss, Jr., Louis H. Phillips, Henry F. 
Fortioann, J u lien Liebes, Martin L. Washburn, Louis Greenbaum, O. H. Greenewald, M. L. 
Gcrsth, San Francisco ; George H. B. Martin, Camden, N. J. 

Corporate office, Camden, N. J.; main office, 645 Market street, San Francisco. Annual 
meeting, second Tuesday January, at Camden, N. J. 
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THE NORTHERN NAVIGATION CO. OF ONTARIO 

A corporation formed under the laws of the Province of Ontario in 1890 for the purpose of 
engaging in the steamship, freight and passenger business on the Georgian Bay. The company 
is a consolidation of the Great Northern Transit Co. and North Shore Navigation Co. 

It also has a controlling interest in the North-West Transportation Co. The company owns 
7 steamships. The North-West Transportation Co. has 3 steamships. 

Stock Par $100 Authorized, $1,000,000 Issued, $560,000 

The company has no preferred stock and no funded debt. 

Dividends on the stock are paid semi-annually, in February and August, at the rate of 10 per 
cent, per annum. 

In the fiscal year ending December 31, 1901, the company's net income, above expenses and 
interest, was $80,967 ; dividends, $44,085. 

President, James Scott, Toronto; Vice-President, John J. Long, Collingwood, Ont.; Secre- 
tary, Thomas Long, Toronto ; Treasurer, C. E. Stephens, Collingwood, Ont. 

Directors — James Scott, Thomas Long, E. B. Osier, Toronto; John J. Long, Charles 
Cameron, C. E. Stephens, Collingwood, Ont.; W. J. Sheppard, Wanbaushene, Ont; H. E. 
Smith, Owen Sound, Ont. 

Main office, Collingwood, Ont. _____ 

NORTHERN OHIO TRACTION A LIGHT CO. 

A corporation formed under the laws of Ohio, December 29, 1902. The company is a reor- 
ganization of the Northern Ohio Traction Co. 

The old company was a consolidation in 1899 of the Akron, Bedford & Cleveland Railroad 
and the Akron Traction & Electric Companies. 

Road owned from Cleveland via Cuyahoga Falls to Akron, O., and In the latter city aboti! 
98 miles. Has traffic arrangements with Cleveland Electric Railway. 

Stock Par $100 Authorized, $7,500,000 Issued, $6,500,000 

The company has no preferred stock. Transfer agent, Savings & Trust Co. of Cleveland. 



Funded Debt. 

Ak., Bed. & Cleve. 1st mort., 5 per cent., due 1915, March and Sept $300,000 

Nor. Ohio Traction gen. mort., 5 per cent., due 1919 3,000,000 

Nor. Ohio Traction & Light mort., 4 per cent., due Jan., 1933, Jan. and July 1,750,000 

Total $5,050,000 



The authorized amount of the new 5 per cent, bonds is $4,000,000. Trustee, Savings & 
Trust Co., Cleveland. The latter is agent for the payment of interest, but coupons are also 
paid at the First National Bank, New York. Of the bonds, $1,000,000 were given to the preferred 
stockholders of the old company to retire the same. 



Earnings. 

Gross. Net. Charges. Surplus. 

19x0 $513.7*5 $io°. 3 50 $141,133 $SO,»7 

1901 617,011 266,166 136,162 130,004 

190 2 745,o*3 334.351 155,067 179,183 



President, H. A. Everett, Cleveland; 1st Vice-President, Will Christy; and Vice-Presidem 
and General Manager, Charles Currie ; Secretary, C. F. Moore, Akron, O. ; Treasurer, J. R. 
Nutt, Cleveland. 

Directors— H. A. Everett, E. W. Moore, C. W. Wason, B. Mahler, J. R. Nutt, Cleveland ; 
Will Christy, Charles Currie, Akron, O. 
Main office, Akron, O. 



NORTHWESTERN ELEVATED RAILROAD 

A corporation formed under the laws of Illinois, October 30, 1803. The company owns 637 
miles of 4-track road in Chicago, making 28 miles single track. The right of way is owned in 
fee except at street crossings. The company also owns and operates 1.98 miles in the centre ol 
Chicago as the Loop Division of the Northwestern Elevated Railroad Co.. formerly the Union 
Elevated Railroad, which property was purchased by this company in September, 1901, for 
$6,250,000. 

Stock. . . P» *». • ..Authorised I \ Issued | j *,0,<^«0 

The preferred stock is 5 per cent., non-cumulative, and preferred only as to dividends. 
Transfer Agent and Registrar, Illinois Trust & Savings Bank, Chicago. 
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Both classes of stock are held in a voting trust Trustees, John J. Mitchell, Marshall Field 
and James A. Blair. 

Funded Debt. 

1st refunding mort., convertible 4 per cent., gold, due 191 1, March and Sept $14,000,000 

Union Elevated Railroad. 1st mort., 5 per cent., gold, due 1945, April and Oct 4,387,000 

Total $18,387,000 



The 1st refunding mortgage is $25,000,000 authorized. Trustee of mortgage, Illinois Trust 
& Savings Bank, Chicago, which also pays interest. Agents for the payment of interest in New 
York, Blair Sc Co. The refunding mortgage bonds are convertible into preferred stock at par at 
the holder's option, but the company can call them for redemption at 102^ and interest after 
September 1, 1906, though when called the holder has the right to take either cash or preferred 
stock. 

The Union Elevated Railroad 1st mortgage is for $5,000,000. Agents for the payment of 
interest, Illinois Trust & Savings Bank, Chicago ; Blair & Co., New York. 

Earnings. 

Gross. Net. Charges. Surp'us. 

»OOi $1,100,863 $724,733 $565,435 $159,287 

1903 1,410,908 946,597 757,173 189,423 

President, Clarence Buckingham; Vice-President, Charles Counselman; Secretary and 
Treasurer, William V. Griffin. 

Directors— Clarence Buckingham, Charles F. Ayer, Clarence A. Knight, Charles Counselman, 
William W. Miller, John B. Dennis, W. V. Griffin. 

Main office, 135 Adams street, Chicago. Annual meeting, last Thursday in January, at 
Chicago. 



NORWICH STREET RAILWAY CO. 

A corporation formed under the laws of Connecticut in 1882. The company has a perpetual 
franchise for an electric railway in Norwich, Conn. It owns about 17 miles of track in Norwich, 
with a branch extending to Baltic, Conn. 

Stock Par $100 Authorized, $600,000 Issued, $250,000 

The company has no preferred stock. Stock is transferred at the office of the company in 
Boston. Registrar, American Loan & Trust Co., Boston. 

Dividends at the rate of 5 per cent, annually are paid, the dividend periods being semi-annual 
in January and July. 

Funded Debt. 

1st mort., 5 per cent, gold, due Oct. x, 1923, April and Oct $350,000 

The bond issue is the full amount authorized. Trustee of the mortgage, Treasurer of the 
State of Connecticut. Agent for the payment of interest, American Loan & Trust Co., Boston. 

In the fiscal year ending June 30, 1902, the gross earnings were $111,811.47 ; net, $39,950.28 ; 
charges, $18,695.17; dividends, $11,250; surplus, $10,005.11. 

President, Billings P. Learned, New London, Conn.; Secretary, W. L. Adams, Norwich, 
Conn.; Treasurer, William A. Tucker, Boston. 

Directors — Billings P. Learned, Walter C. Noyes, New London, Conn.; Costello Lippitt, 
Stephen B. Meech, Asa Backus, W. A. Briscoe, Norwich, Conn.; William A. Tucker, Boston. 

Corporate office, Norwich, Conn.; main office, 53 State street. Boston. Annual meeting, 
last Wednesday in July, at Norwich, Conn. 

THE HO. 7 MINING CO. 

A corporation formed under the laws of West Virginia in September, 1899. The company 
owns six mining claims in the Kettle River mining division of Yale District, in the Province of 
British Columbia, about two miles from the United States line. The property is equipped with 
mining machinery and buildings. 

Stock Par $5 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock and no funded debt. 

Transfer Agent and Registrar, Laidlaw & Co., 14 Wall street, New York. 

President, C. E Laidlaw; Vice-President, F. L. Underwood; Treasurer, Charles H. 
Ropes : Secretary, R. H. Eggleston, New York. 

Directors— C. E. Laidlaw, Henry A. James, Charles H. Ropes, R. H. Eggleston, F. L. 
Underwood, New York. 

Corporate and main office, 31 Nassau street, New York. Annual meeting, first Tuesday in 
October, at New York. 
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OCEANIC STEAMSHIP CO. 

A corporation formed under the laws of California in 1881. It operates a line of steamships 
between San Francisco, Honolulu, Samoa, New Zealand, Australta and Tahati, owning a fleet of 
seven large steamers and one sailing vessel. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,500,000 

The company has no preferred stock. Stock is transferred at the company's office. 

Funded Debt. 

1st mort., 5 per cent., gold bonds, due 1924, Jan. and July $2,405,000 

The bonds are subject to call after 1009. A sinking fund of $100,000 per annum is provided. 
Trustee of mortgage, I'nion Trust Co., San Francisco. 

For the fiscal year ending December 31, 1901, the gross vessel earnings were $2,002,219: 
operating expenses, $1,908,036; net vessel earning*. $94,183; assessments, $250,000; overdraft*, 
$5*6.834; total receipts, $1,143,306; expenses and fixed charges, $314,436; special disbursement. 
$H28,,S69. In 1902 the gross receipts were $2,348,571 ; excess of payments, including interest, 
over receipts, $4t5,8rs. 

President, John D. Spreckles; Vice-President and Treasurer, Adolph B. Spreckles ; Secretary, 
H. W. Thomas, San Francisco. 

Directors— Claus Spreckels, John D. Spreckels, Adolph B. Spreckels, W. D. K. Gibson, E. 
F. Preston, George Fritch, F. Tillmann, Jr. 

Main office, 327 Market street, San Francisco. 

THE OGILVIE FLOUR MILLS CO. 

A corporation formed under the laws of the Dominion of Canada, May 30, 1902, to manu- 
facture and deal in grain and flour. 

Stock. ... Par $100 Authorized -* cam t " $».»5<V*» » Issued J con J- ^'l* 0 / 000 \ $2,850,000 

* ( pref., 2,ooo,(xx> ) ( prcf t 1,600,000 \ 

The preferred stock is 7 per cent. Transfer Agent and Registrar, Royal Trust Co., 
Montreal. 

The first dividend of 31 ; per cent, was pai<l September 2, 1902, or at the rate of 7 per cent, per 
annum on the preferred st<x:k. Dividends are paid semi-annually in September and March. 

Funded Debt. 

1st mort., 6 per cent., due Dec. and June $1,000,000 

Agent for the payment of interest, Rink of Montreal, Montreal. 

President, Charles R. Hosmer ; Vice-President and Managing Director, F. \V. Thompson ; 
Secretary, Shirley Ogilvie ; Treasurer, S. A. McMurtry, Montreal. 

Directors — George A. Drummond, E. S. Clouston, H. Montagu Allan, Charles R. Hosmer. 
F. W. Thompson, Montreal. 

Corporate and main office, Montreal. Annual meeting, first Wednesday in October, ai 
Montreal. 



OH/0 * I HI 01 A HA COHSOLIDA TED HA TURAL A ILLUM/HA TIHG 6 AS CO. 

A corporation formed under the laws of New Jersey, December 29, 1899. The company was 
organized to combine the following organizations and acquired their stock : 

Logansport & Wabash Valley Gas Co., Logansport, Ind.; Wabash, Ind.; Peru, Ind., etc. 

Indiana Natural and Illuminating Gas Co., Frankfort, Crawfordville, Lebanon. Ind., etc. 

Lafayette Gas Co., Lafayette, Ind. ^ 

Fort Wayne Gas Co., Fort Wayne, Ind.; Decatur, Ind., etc. 

Ohio & Indiana Gas Co., Lima, O.; St. Mary's, O., etc. 

The company has over 100,000 acres of gas-producing territory under perpetual lease in 
Blackford, Wells, Jay, Delaware, Madison, Grant, Howard, Tipton, Clinton and Boone counties, 
Ind. It has 696 producing gas wells, 996 miles of mains and field lines, 585 miles of city lines. 
1,054 miles right of way and 499 miles of telephone lines. It is proposed to extend the lines oi 
the company so as to obtain new sources of supply if necessary. 

Stock Par $100 Authorized, $10,000,000 Issued, $9,000,000 

Of the authorized stock $1,000,000 is reserved to provide for the purchase of new gas fields or 
for extensions. 

The amount of stock of the old companies and the rate at which each was exchanged foe 
shares of the new company were given in the Manual for 1901. 

Transfers of stock arc made at the company's office, 45 Broadway, New York. Registrar. 
Central Trust Co., New York. 
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The company began the payment of dividends on its stock with i per cent, paid March i, 
iqoo, and paid regular quarterly dividends at the same rate, or 4 per cent, per annum, in March 
(i), June, September and December, until June, 1903, inclusive, after which they were suspended. 



Funded Debt. 

Indiana Nat. & III. Gas Co., 1st mort., 6 per cent., due 1908. May and Nov $8ao,ooo 

Fort Wayne Gas Co., 1st mort., 6 per cent., due 1935, Jan. and July 1,940,000 

Logansport & Wabash Valley Gas, istmort., 6 per cent., due 1925, June and Dec.... 1,690,000 

Ohio & Indiana Gas Co., 1st mort., 6 per cent., due 1926, June and Dec 1,940,000 

Lafayette Gas Co., 1st mort., 6 per cent., due 1924, May and Nov 960.000 



Total $7,350,000 



The combined earnings and expenditure of the constituent companies for two years prior to 
the consolidation were as follows: 1898. gross $1,955,758. net $1,420,418, charges $458,285. 
dividends $495,000, construction $314,873, balance surplus $152,260; 1899, gross $1,961,371. net 
$1,332,613, charges $454,875, dividends $362, soo, construction $486,962, balance surplus $28,276. 

The constituent companies from their organization paid 6 and 7 per cent, dividends on th« ir 
stocks until 1899, when dividends were reduced to 4 per cent, in order to accumulate funds for 
the purpose of carrying out the plan of consolidation. 

It is provided in the organization of the company that the directors cannot sell or dispose of 
the constituent companies or their stocks which were acquired with its own stock without the 
consent of 75 per cent, of the outstanding stock. 

President, Charles F. Dieterich ; Vice-President, J. Bertschmann, New York ; Secretary, S. 
T. Murdock, Lafayette, Ind.; Treasurer, A. B. Proal, New York. 

Directors— Charles F. Dieterich, «A. E. Dieterich, James H. Benedict, J. Bertschmann, 
Walton Ferguson, George C. Clark, John Sloane. A. B. Proal, New York; Anthony N. Brady, 
Albany ; Charles H. Mead, New Jersey ; James Murdock, LafayeMe, Ind. 

Main office, 45 Broadway, New York. Annual meeting, first Wednesday in January. 



OLD COLONY COPPER CO. 

A corporation formed under the laws of Michigan in 1898. The company acquired over 
1,200 acres of copper bearing territory in Houghton County, Mich., lying east of the Calumet & 
Hecla mine and south of the Mayflower. The property is being explored by shafts, drifts, 
crosscuts, etc., and also by a tunnel and a diamond drill. By the two latter means nearly all of 
the underlying lodes from west to east have been intersected, and a number of well-defined lodes 
have thus bwn located and are now being thoroughly examined. 

Stock Par $25 Authorized, $2,500,000 Issued, $2,500,000 

There had been paid in up to March, 1903, $10 per share. 

Stock is transferred at the company's office in Boston. Registrar, Old Colony Trust Co., 
Boston. 

President, Henry F. Fay ; Secretary, Walter B. Mosroan ; Treasurer, George G. Endicott, 
Boston. 

Directors — Henry F. Fay, Stephen R. Dow, Walter B. Mosman, William H. Reed, John C. 
Watson, Rogers L. Barstow, Boston; James Chynoweth, Calumet, Mich. 

Main office, 60 State street, Boston. Annual meeting, second Wednesday in December at 
Boston. 

OLD DOM I MOM COPPER HI HI HO * MELTING CO. 

A corporation formed under the laws of New Jersey in 1895. The company owns 
copper mines near Globe, Arix. The properties have in the past produced considerable amounts 
of copper and silver. In 1899 arrangements were made to acquire the Continental and other 
claims adjoining the company's property. 

Stock Par $25 Authorized, $5,000,000 Issued, $3,750,000 

The stock of the company was increased from 150,000 shares to 200,000 shares in 1899, m 
order to provide for further acquisitions. The increased amount of stock, 50,000 shares, had not 
been issued up to January, 1903. 

Stock is transferred at the company's office, 35 Congress street, Boston. Registrar, Atlas 
National Bank, Boston. 

The company's statement from its formation to January 1, 1901, showed net receipts from 
operation 8 . $852,961; from subscriptions, $500,000; total, $1,352,961. Paid for purchase of 
mines and development work, $951,038; balance on hand January 1, 1901, $401,922. In 1901 
the gross receipts were $1,276,979, profits $113,839. 

President, A. S. Bigelow ; Treasurer, William J. Ladd, Boston. 
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Directors — Charles S. Smith, Joseph T. Herrick, Charles G. Lavel, Edward F. Newton, J. 
Waldo Smith, Louis D. Brandeis, George N. Towle. 

Main office, 35 Congress street, Boston. Annual meeting, first Wednesday in April, at 
Jersey City. 

OLD DOMINION LAND CO. 

A cortmration formed under the laws of Virginia, October 14, x88o. The purpose of the 
company is to acquire lands, lay out towns and cities and establish, construct, sell, rent and 
maintain elevators, warehouses, factories, buildings, wharves, docks, etc. The company owns a 
large amount of land and buildings in the city of Newport News, Va., and vicinity. 

Stock Par $100 Authorised, $3,000,000 Issued, $1,962,736 

Stock is transferred at the office of the secretary of the company, 23 Broad street, New York. 
The company has no preferred stock and no funded debt. 

Dividends have been paid as follows : November, 1891, 3 per cent. ; 1893, 6 per cent.; 
»893. >>a per cent. ; 1894, 22 per cent. ; 1898, 1 per cent. ; 1899, 14 per cent. ; 1900, 4 percent. : 
1901, 3 per cent. ; 1902, 3 per cent. 

There are no regular times for the payment of dividends and no fixed rates. 

In the year ending September 30, 1902, the gross earnings of the company were $173,757.60; 
expenses, $131,041.90; balance, $42,715.70; dividends, $78,500. 

President, Calvin B. Orcult ; Vice-President and Treasurer, Isaac E. Gates; Secretary. 
Charles Babbidge; Assistant Secretary, Vaughn M. Coyne, New York. 

Directors— Calvin B. Orcutt, Isaac E. Gates, New York; William G. Low, Charles H. 
Tweed, John J. Emery, Henry E. Huntington. 

Corporate office, Newport News, Va. ; New York offices, 1 Broadway and 23 Broad street 
Annual meeting, third Tuesday in November, at New York. 



OLD DOMINION STEAMSHIP CO. 

A corporation formed under the laws of Delaware in 1875. The company acquired the prop- 
erty of the New York corporation of the same name, which was organised in 1867. The company 
operates steamship routes, the principal one being between New York, Norfolk, Va., Newport 
News, Va., Old Point Comfort and Richmond, Va. Its auxiliary lines cover the rivers and 
bays of Virginia and North Carolina. It leases dock facilities at New York from the city, and 
owns valuable property of the same kind at Norfolk and Richmond, Va. Its fleet comprises up- 
ward of thirty ocean-going steamships and river boats. 

Slock Par $100 Authorised, $1.500,000 Issued, $1,500,000 

Slock is transferred at the office of the company. Registrar, Fanners' Loan & Trust Co., 
New York. 

Funded Debt. 

Gen. raort., 5 per cent., due 1913, March and Sept $1,000,000 

The bonds are secured by the company's real estate and some of its vessels. Trustee of mort- 
gage, Farmers' Loan & Trust Co., New York. 

The company pays 6 per cent, per annum upon its stock. The dividends are semi-annual, 
being 3 per cent, each in January (2) and June. 

President, W. L. Guillaudeu ; Secretary, H. B. Walker ; Treasurer, J. S. Sammis. 

Directors — W. L. Guillaudeu, W. Rowland, Samuel Spencer, F. J. Kimball, F. H. Voc 
Stade, George E. Weed, J. W. Causey, John Skelton Williams, George A. Elliott, George W. 
Stevens, Henry Walters. 

Main office, 81 Beach street, New York. Annual meeting, second Tuesday in February, at 
New York. 



OM AHA & COUNCIL BLUFFS STREET RAILWAY CO. 

A corporation formed under the laws of Nebraska as a successor to the Omaha Street Rail wit 
Co. The latter company was a consolidation of the principal street railway companies of Omaha, 
and acquired other franchises and properties, giving it control of all the cable, horse and electric 
railway service in the city of Omaha and its suburbs. The company also leased for 99 years from 
August, 1902, the following properties : 

The Council Bluffs Street Railway Co. The Omaha, Council Bluffs & Suburbts 

The Omaha & Council Bluffs Ry. & Bdge. Co. Street Railway Co. 

The company controls the street railway service between Omaha and Council Bluffs, U 
and suburbs. The company owns and operates 122.45 miles of railway. It has 257 cars and a 
complete electric equipment. 

qinek Par <ioo Authorized t com M $5>«»,000 I I COm., $5,000,000 I fo 

btock. . . .Par $100. . . .Authorized ► pref 5t ooo,ooo ( l58ued \ pref., 4,000,000 j $9*<«>,ca. 
The preferred stock is 5 per cent., cumulative, 

■ 
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Dividends on the stock of the Omaha Street Railway Co. were paid quarterly at the rate of 
4 per cent per annum. 

Funded Debt. 

1st con. mort., 5 per cent, gold, due 1938, Jan. and July $4,850,000 

Omaha Street Ry. Co. 1st con. mort., 5 per cent, gold, due May, 1914, May and Nov. 2,500,000 

Omaha & Coun. Bluffs Ry. & Bdge. Co. 1st mort., 6p. c, due Jan., 1908, Jan. and July. 400,000 

Council Bluffs Street Railway Co. 1st mort., due July, 1909, Jan. and July 250,000 

Total $8,000,000 



The total amount of the 1st consolidated mortgage of the Omaha & Council Bluffs Street 
Railway Co. is $10,000,000, of which amount $2,500,000 are reserved to retire the bonds of 
the 1 st consolidated mortgage of the Omaha Street Railway Co. Trustee of the mortgage and 
agent for the payment of interest, Morton Trust Co., New York. The outstanding bonds of the 
Omaha Street Railway Co.'s xst consolidated mortgage are the total amount authorized. Agent 
for the payment of interest. Farmers' Loan & Trust Co., New York. Trustee of the 1st 
mortgage of the Omaha & Council Bluffs Railway & Bridge Co. and the Council Bluffs Street 
Railway Co. and agents for the payment of interest. Mercantile Trust Co., New York. 

President, Frank Murphy ; Vice-President, Guy C. Barton ; Secretary, R. A. Leussler ; 
Treasurer and General Manager, W. A. Smith ; General Superintendent, F. A. Tucker. 

Directors— Frank Murphy, Guy C. Barton, C. W. Wattles, W. V. Morse, W. A. Smith, 
Randal Morgan, Albert Strauss, Hugh McGowan, C. R. Tyler. 

Corporate and main office, Merchants' National Bank Building, Omaha. * 



Stock. . 



OMAHA GAS CO. 

A corporation formed under the laws of Nebraska, August 9, 1897, to engage in the business 
of manufacturing and selling gas. The plant of the company is located at Omaha,. The 
company is controlled in the interest of the United Gas Improvement Co. 

. Par $100 Authorized j c ™-> *^,ooo , Issued < com $2,500,000 ) $ 

^ { pref., 1,250,000 y I pref., 1,250,000 ) ^ J ,J 

Stock is transferred at the office of the company, Omaha. 

A dividend of 6 per cent, was paid in 1902 on the preferred stock. 

Funded Debt. 

1st consolidated mort., 5 percent., gold, due Aug. 13, 1917, Feb. and Aug $1,882,000 

Underlying 6 per cent, bonds 300,000 

Total $2,182,000 

The total amount of bonds authorized is $2,500,000. Interest on the bonds is payable in 
London, March and September, and February and August in New York. Trustee of the mort- 
gage and agent for the payment of interest, Guaranty Trust Co., New York. 

President, Frank Murphy ; Vice-President, George E. Barker ; Treasurer, Isaac Battin ; 
Secretary. George W. Clabaugh ; Assistant Treasurer, Lewis Lillie. 

Directors— Frank Murphy, Samuel T. Bodine, George E. Barker, Randal Morgan, B. B. Wood. 

Corporate and main office, 1224 Farnum street, Omaha. Annual meeting, first Monday in 
January, at Omaha. 



THE OMAHA WATER CO. 

A corporation formed under the laws of Maine in 1896. The business of the company is the 
supplying water for domestic and public uses to Omaha, South Omaha and Florence, Neb. 

( com., $2,500,000 1 I com., none. J 

Stock Par$50 Authorized-^ 1st pref., 750,000 V Issued-j 1st pref., $750,000 V $1,750,000 

( ad pref.. 1,000,000 ) / 2d pref., 1,000,000 ) 

The 1st preferred stock is 5 per cent., non-cumulative. The 2d preferred is 5 per cent., non- 
cumulative. The preferred stocks can both be called at par. The common stock, although 
authorized, has not been issued. 

The company has paid 5 per cent, per annum on the tst preferred stock since 1898, inclusive, 
the dividends being 2J5 per cent., semi-annually, in February (10) and August. On the 2d pre- 
ferred, the initial dividend was 1 per cent., in August, 1899, and half-yearly dividends of 1 per 
cent, each have since been paid, in February and August. 

Transfer Agent, Farmers* Loan & Trust Co., New^York. 
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Funded Debt. 

Prior lien mort., 5 per cent., due 1916, Jan. and July $1,093,000 

Consolidated mort., 5 per cent., due 1946, Jan. and July 3»543. 000 

Total $4,6j6.ooo 

President, Theodore C. Woodbury, New York; Vice-President, J. M. Wool worth, Omaha; 
Clerk, H. M. Verrill, Portland, Me.; Treasurer, Stockton Heth, Omaha. 

Directors — Theodore C. Woodbury, Ernst Thalmann, Gerald L. Hoyt, Frederick Strauss, 
H. W. Carpentier, Howard Mansfield, New York ; Winthrop Smith, W. R. Nicholson, Phila- 
delphia; F. M. Colston, Baltimore; Albert Stone, Boston; J. M. Woolworth, Omaha- 
Main office, Omaha ; New York office, 25 Broad street. Annual meeting, third Wednesday 
in July, at Portland. 

ONTARIO SILVER MIR IMG CO. 

A corporation formed under the laws of Utah in 1877. It owns and operates the 
Ontario and Daly mines, near Park City, Utah. The company owns also the Park City Water 
Co., the Weber Coal Co., with 811 acres of coal lands, and has considerable interests in other 
mining properties. 

Stock Par $100 Authorized, $15,000,600 Issued, $15,000,000 

Transfer Agents. Lounsbery & Co.. 15 Broad street, New York. 

The company's mines are among the largest silver producers in the United States. From 
its incorporation to December 31, 1901, it paid in dividends $13,737,500. Owing to the low 
price of silver, it did not pay a dividend from 1897 until April, 1900. when 30c. per share was paid. 
In July, 1901. ioc. per share was paid ; in October. 1901, 10c., and in December. 1901, 30c., mak- 
ing 50c. for the year. In 1902, paid 30c. in March ; 30c. in June, and 30c. in September, or 90c. 
for the year. 

President, Frank G. Drum, San Francisco; Vice-President, E. H. Clark; Secretary, Fred 
Clark ; Treasurer, J. B. Haggin ; Superintendent. R. C. Chambers. 

Directors— J. B. Haggin, Fred Clark, E. H. Clark, Thomas Turner, Frank G. Drum, H. L. 
Tevis, R. A. Clark. 

Main office, 210 Montgomery street, San Francisco. Office of mines, Park City, Utah. 



THE OREGON WATER POWER A RAILWAY CO. 

A corporation formed under the laws of Oregon, July 1, 1902, as a successor to the Portland 
City & Oregon Railway Co. The company owns and operates 33 miles of electric railway 
between Portland, Sellwrxxl, Milwaukee, Oregon City, Canemah, Mt. Tabor and Gresham. 
Oregon, serving a |*>pu!ation of about 140,000. It has two steam engines, 30 passenger cars and 
54 other cars. 

Stock Par $100 Authorized, $2,000,000 Issued. $2,000,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 6 per cent., gold, due July 1, 1032, Jan. and Juiy $2,500,000 

Portland City & Ore. Ry. Co., 1st mort., 6 p. c, gold, due Feb. 15, 1921, Feb. and Aug 400,00. 

Total $2,900,00? 

The total amount of the authorized 1st mortgage of the Oregon Water Power* Railway 
Co. is $•5,000,000, of which $1,000,000 are reserved to retire underlying liens. Bonds may lv 
called after IQ12 at 105. A sinking fund of 25 per cent, of net earnings is provided to commeocr 
after 1905. The total amount of the authorized 1st mortgage of the Portland City & Oregt-r. 
Railway Co. is $500,000. Bonds may be called after February 15, 19H, at par and accrual 
interest. A sinking; fund of $5,000 per annum for the first four years and $10,000 per annum 
thereafter is provided, to commence Feb. 15, 1007. 

President. W. H. Hurlburt ; Vice-President. J. Frank Watson ; Treasurer, Frederick S. 
Morris; Secretary, William T. Muir. Portland, Ore. 

Directors— Frederick S. Morris, A. B. Crossman, J. Frank Watson, W. H. Hurlburt, William 
T. Muir, Portland, Ore. 

Corporate and main office, First and Alder streets, Portland, Ore. Annual meeting, secor i 
Tuesday in January, at Portland, Ore. 

OSCEOLA CONSOLIDATED MINING CO. 

A corporation formed under the laws of Michigan in 1873. It owns a mineral property nea- 
Hancock, Houghton County, Mich., adjoining the famous Calumet & Hecla, the conglomerate 
lode of which crosses and outcrops on its estate. In 1879 consolidated with the Opechee Miami 
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Co. Mining began in 1873, and in 1875 the Osceola mill was completed. In 1897 purchased the 
property of the Kearsarge Mining Co., deluding the Iroquois Copper Co. and the Tamarack, Jr., 
Mining Co., paying for the former 25,000 shares and for the latter 16,000 shares. 

Stock Par $25 Authorized, $2,500,000 Issued, $2,403,750 

The stock is full-paid. Stock is transferred at the office of the company, 199 Washington 
street, Boston. 

In 1897 the company's production was 13,857,373 pounds; gross receipts, $1,338,056; net, 
$262,401 ; dividends, $181,000; real estate, $62,611 ; surplus, $18,789. In 1898, product, 15,848,928 
pounds; gross receipts, $1,549,820 ; net, $371,791; dividends, ($3) $277,250; surplus, $94,541 ; 
total surplus, $655,333. 1° >899 gross was $1,791,471 ; net, $534,832 ; dividends ($6), $558,450; 
deficit, $23,617; total surplus, $546,867. In 1900, gross, $2,136,253 ; net, $576,714; dividends. 
'So), $571,200; surplus, $5,514; total surplus, $571,427. In 1901, gross, $1,934,437 ; net, 
$234,900; dividends, $576,900. 

Dividends on the stock are semi-annual, in June and December. In 1899, 1900, and 1901, $6 
per share was paid in each year. No dividend was paid in 1902. 

President, Albert S. Bigelow ; Secretary and Treasurer, W. J. Ladd, Boston ; Superin- 
tendent, William E. Parnall, Opcchee, Mich. 

Directors — Albert S. Bigelow, J. Henry Brooks, Edward S. Grew, Leonard Lewishon, Joseph S. 
Bigelow, W. J. Ladd, William E. ParnaH. 

Main office, 199 Washington street, Boston. Annual meeting, second Thursday in March. 



OSWEGO TRACTION CO. 

A corporation formed under the laws of New York, June 1, 1899. The company succeeded 
the Oswego Street Railway Co. and The Lake Ontario & Riverside Railway Co.. sold at fore- 
closure. It owns and operates 1 1 miles of electric railway in the city and town of Oswego, N. Y., 
and the towns of Scriba and Volney. The company has a perpetual charter. It has 22 cars and 
rents power from the Oswego Electric Light Co. 

S'«k Par$,oo Au,hon*d } } I»ued \ J $yx>iM> 

Transfer Agent and Registrar, Knickerbocker Trust Co., New York. 

Funded Debt. 

1st mort., 5 per cent. gold, due June 1. 1929, June and Dec $97,000 

ad mort., 3 per cent, due June 1, 1929, Mar. and Sept 191,000 

Total $288,000 

Trustee of both mortgages, Knickerbocker Trust Co.. New York, which is also agent for the 
payment of interest. » 

In the fiscal year ending June 30, 1902, the gross earnings were $41,016; net, $8,393; 
charges, $13,503; deficit, $5,110. 

President, S. M. Coon; Vice-President, Charles A. Tanner ; Treasurer. James P. Dovle ; 
Secretary, Daniel A. Williams; General Manager, Frank Arnold, Oswego, N. Y. 

Directors — Max B. Richardson, S. M. Coon. David B. Page, Charles A. Tanner. James P. 
Doyle, Norman S. Bentley, Lawrence Clancy, Daniel A. Williams, Oswego, N. Y.; E. G. Con- 
neite, Syracuse, N. Y.; Charles C. Crook, New York; C. Sidney Shepard, New Haven, N. Y. 

Corporate and main office. West Bridge street, Oswego, N. Y. Annual meeting, second 
Thursday in September, at Oswego, N. Y. 

OTIS CO. 

A corporation formed under the laws of Massachusetts in 1840, for the purpose of manufac- 
turing cotton dress-goods, cheviots, denims and knit underwear. The company owns mills at 
Ware, Mass.. with a capacity of 61,000 spindles and 1,000 looms, and at Three Rivers, Mass., 
with a capacity of 32,736 spindles and 936 looms. 

Stock Par $1,000 Authorized, $800,000 Issued, $800,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company. 

Dividends are paid in April and October, at the rate of 10 per cent, per annum. 
President, Charles H. Fiske; Treasurer, George F. Fabyan, Boston. 

Directors— Charles H. Fiske, George F. Fabyan. Robert B. Williams, James C. Davis, Cor- 
oelius N. Bliss. 

Main office, ico Summer street, Boston. Annual meeting in February, at Boston. 
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OTIS ELEVATOR CO. 

A corporation formed under the laws of New Jersey, November 28, 1898, to combine the 
leading manufacturers of elevators in the United States and about 85 per cent, of the total 
industry. In January, 1902, the Plunger Elevater Co. of Worcester, Mass., was acquired. 

s^...^».~....A».i»-tei{j3:;*g;|2sf i«^j™ m f ;; »..».»*• 

The preferred stock is 6 percent., non-cumulative. In September, 1972, the authorized pre- 
ferred stock was increased from $4,500,000 to $6,500,000 and $1,000,000 of the new stock was 
offered to stockholders at par to provide additional working capital. 

Transfer Agent, New Jersey Registration & Trust Co., New York. 

The payment of dividends on the preferred stock began with ij^ percent, quarterly, April ts. 
1800. Regular dividends at the same rate have since been paid quarterly in January, April. July 
and October. No dividends on the common have been paid, but out of the earnings of 1902 
$137,006 was reserved for dividends on the common stock. 

Funded Debt. 

Gold notes, 4 per cent., 1901-08 $1,100,000 

Earnings. 

Charged for 

Net. Dividend*. Depreciation. Surplus. 

1901 $843,096 $267,5.18 $374,555 $joa,ooo 

1003 978,4io 4««,835 266,575 300,000 

On December 31, 1903, the surplus reserved for working capital was $1,000,000. 

In the year 1901 the net earnings were $842,096 ; dividends, $367,538 ; charged off for depre- 
ciation, $274,558. Surplus added to working capital, $yx>.ooo. 

Chairman', Norton P. Otis ; President. William D. Baldwin ; Vice-President, A. G. Mills ; 
Treasurer, Lynde Belknap; Secretary. Albert S. Bard. 

Directors— William D. Baldwin. W. H. Baker. Albert B. Chandler, C. G. Comstock, Norton 
P. Otis, A. G. Mills. Henry R. Reed. F. W. Roebling, John A. Roche, 

Main office, 71 Broadway, New York. 



OTTAWA GAS CO. 

A corporation formed under the laws of Canada in 1855 for the purpose of erecting and 
operating gas works and supplying gas in the city of Ottawa. The company has 2,8to meters 
in use. 

Stock Par $100 Authorized, $500,000 Issued, $450 000 

The company has no preferred stock. Stock is transferred at the office of company. Ottawa. 
Dividends at the rate of 6 per cent, per annum are paid quarterly. 

Fundkd Drht. 

Debenture bonds. 5 per cent., due 1914, April and Oct £10,000 

The authorized issue of debenture bonds is 30.000. Trustee of the debentures, C. Magee, 
Ottawa. Agent for the payment of interest, Par's Bank, London, England. 

For the nine months ending December 31, igot. the profits of the company were $21.^24. 

President, John Coates ; Secretary-Treasurer, David B. Gardner ; Superintendent, Thomas 
Dunderdale, Ottawa. 

Directors— John Coates. John Manuel, Thomas Ahearn. George P. Brophy, Ottawa. 
Corporate and main office, 33 Sparks street. Ottawa. Annual meeting first week in January, 
at Ottawa. 



THE PACIFIC COAST CO. 

A corporation formed under the laws of New Jersey. November 37, 1897. The company 
was organized in pursuance of the reorganization of the Oregon Improvement Co. The property 
and assets of the Oregon Improvement Co. were sold under foreclosure November 6, 1897. and 
transferred to this company. 

Its charter authorizes the company to engage in the business of mining and selling coal 
and other minerals, to own and operate railroads and tramways in the States of Washington, 
Oregon and California and in Alaska and adjoining territory, and to build, acquire and operate 
steamships and other water craft between ports on the Pacific Coast including Alaska and 
adjacent territory, and also on the tributary waters. The company through the corporations 
H controls conducts a railway business, a steamship business and a coal mining business. 

Property owned includes : 

All the stock ($1,000,000) of the Columbia & Puget Sound Railroad Co. The Utter has 
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no bonded debt, and its railroad extends from Seattle, Wash., to Franklin. Length of line 
including branches, 58 miles. 

All the stock ($1,370,400), and all the 1st mortgage bonds ($1,370,000) of the Pacific Coast 
Railway Co., the line of which extends from Port Harford, Cal., to Los Olivas, Cal., 80 miles. 

A fleet of 15 steamships of an aggregate tonnage of 31,439 tons. 

All the stock ($3,000,000) of the Pacific Coast Steamship Co., which owns 9 steamships 
of an aggregate tonnage of 10,870 tons. The steamships owned and controlled by the Pacific 
Coast Co. ply between the ports of Southern California and Northern Mexico, San Francisco, 
Seattle, Tacoraa, Vancouver, Victoria, B. C; Skagway and all Alaskan ports. 

About 5,360 acres of coal lands in King County, Wash., on the line of the Columbia & 
Puget Sound Railroad, with mines in operation on same. Company also has interests in various 
selling coal companies organized to market the product of its mines. 

Wharf and dock properties at Juneau and Skagway, Alaska. 

About 10,000 acres of agricultural and timber lands in Washington and Oregon, and 
town lots in Seattle, Wash., Portland, Ore., San Francisco and Prescott. Wash. 

{com., $7,000,000 1 ( com., $6,738,800 ) 

1st pref., 1,525,000 V Issued < 1st pref., 1,502,800 V $13,145,800 
2d pref., 4,000,000 ) ( 2d pref., 3,904,200 ) 

The 1st and ad preferred stocks are non-cumulative and the jst is entitled to 5 per cent, and 
the sd to 4 per cent, dividends in their order. Then, after 4 per cent, has been paid in any 
year on the common stock, the 2d preferred and the common share equally in any further 
surplus earnings. 

Transfer Agent, Manhattan Trust Co. , New York. Registrar, Chase National Bank, New York. 

The payments of dividends on the company's stocks began in June, 1808, with the declara- 
tion of 5 per cent, on the 1st preferred and 1 per cent, on the 2d preferred. In 1898 the company 
paid 5 per cent, on the 1st preferred, 4 per cent, on the 3d preferred and 3 per cent, on the com- 
mon. In 1899 Paid AH P** cent - on the 1st preferred, 3^ per cent, on the 2d preferred and 2 
per cent, on the common. In November, 1890, the dividend period was changed from half 
yearly to quarterly. In 1900 the company paid at the rate of 5 per cent, on the 1st preferred, 4 
per cent, on the 2d preferred and 4 per cent, on the common. Since August, 1902, the 
dividends on the common and ad preferred have been at the rate of 5 per cent, per annum. The 
quarterly dividends are paid in February (1), May, August and November, and are \% per 
oeqt. on 1st preferred, i# per cent, on 2d preferred, and \}i per cent, on common. 

Funded Debt. 

1st mort., 5 per cent., due June, 1946, June and Dec $4,446,000 

The authorized issue of 1st mortgage bonds is $5,000,000, an amount of $554,000 of same 
being reserved for new steamers and improvements. 

Earnings. 



Year ending June 30. 



Grovs. Net. Interest. Surplus. 

1898 (7 months) $3,081,503 $693,317 $129,675 $563,642 

189S-99 4,893.483 1, '36,009 322,300 9»3,709 

1899- 00 5,a90,443 1,451,853 332,300 1,339,553 

1900- 01 . 5,137,545 1, 203,7*9 322,300 QSM19 

1901- 02 S,°74.ao7 1,129,806 222,300 1,142,353 



For the 7 months ending June 30, 1898, after deducting $81,665 for depreciation and 
dividends of 5 per cent, on 1st preferred, 4 per cent, on ad preferred and 1 per cent, on common 
stock, the company showed a surplus of $175,735. In the year 1898-99, after charging $135,000 
for depreciation, $31,699 for renewals, $16,656 for "exhaustion fund," and $21,723 for uncollectable 
assets and paying 5 per cent, on the 1st preferred, 4 per cent, on the 2d preferred and 3 per cent, 
on the common stock, the company's surplus was $280,506. In 1899- 1900 the surplus over all 
charges, deductions and dividends was $437,177 ; in 1900-01, surplus $225,361 ; in 1901-02, surplus 
$148,95'- 

President and Chairman, Henry W. Cannon, New York; 1st Vice. President and General 
Manager, J. C. Ford, Seattle, Wash.; 2d Vice-President and Secretary, Hamilton H. Durand ; 
Treasurer, John Kean ; Assistant Treasurer, C. C. Fay, New York ; Assistant Treasurer and 
Auditor, F. C. Ambridge, Seattle, Wash. 

Directors— J. D. Farrell, H. A. Tucker, John Kean, Edward H. Harriman, Daniel S. Lamont, 
Henry W. Cannon, Grant B. Schley, T. Jefferson Coolidge, Jr., Joseph E. Heimerdinger. 

Corporate office, 83 Montgomery street, Jersey City; New York office, 10 Wall street; 
Seattle, Wash., office, Burke Block. Annual meeting, second Wednesday in October, at Jersey 
City. 
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PACIFIC LIGHT A POWER CO. 

A corporation formed under the laws of California, March 6, 1903, to supply electric light 
and power in the city of Los Angeles, Cal., and the adjacent territory. The company acquired 
the following companies : 

San Gabrial Electric Co. Sierra Power Co. 

The company has water power, 45 miles of transmission line, distributing pole lines, a 
steam plant of 4,000 horse power and an underground conduit in the city of Los Angeles. Cal. 
Stock Par $100 Authorised, $10,000,000 Issued, $10,000,000 

The company has no preferred stock. Stock is transferred and registered at the office of the 
company, Los Angeles, Cal. 

The San Gabnal Electric Co. paid dividends at the rate of 6 per cent, per annum, beginning 
May 1, 190a. 

Funded Debt. 

1st mort., 5 per cent., due July 1, 1943, July and Jan $2,011,000 

San Gabrial Electric Co. 1st mort. guar., 6 per cent., due April, 1928, April and Oct. 500,000 

Total $3,511,000 

The authorised 1st mortgage of the Pacific Light & Power Co. was $10,000,000. A sinking 
fund is provided, purchases of bonds to be made at market rates. Trustee of the mortgage and 
ajjent for the payment of interest, Union Trust Co., San Francisco. The bonds of the San 
Gao rial Electric Co. may be called at 104 after April 1, 1903. They are guaranteed by the 
Pacific Light & Power Co., and will be refunded during the year 1903. 

President, William G. Kerckhoff ; Vice-President, Epes Randolph ; Secretary, Otto Weiss, 
Los Angeles, Cal.; Treasurer, lsaias W. Hellman, San Francisco; General Manager, A. C. 
Balch, Los Angeles, Cal. 

Directors — William G. Kerckhoff, A. C. Balch, K as pa re Cohn, Epes Randolph, Los 
Cal.; Isaias W. Hellman, Antoine Borel, San Francisco; H. E. Huntington, New York- 
Corporate and main office, 354 South Los Angeles street, Los Angeles, Cal. 



PACIFIC MAIL STEAMSHIP CO. 

(Controlled by Southern Pacific Co.) 

A corporation formed under the laws of New York, April is, 1848. In November, 1900, a 
controlling interest in the stock of this company was acquired by Speyer & Co. of New York, 
who immediately transferred the same to the Southern Pacific Co., which corporation has de- 
posited its holdings in the stock of this company as security for its 4^ per cent, collateral trust 
bonds. 

This company's lines are from Panama to San Francisco and Central American and Mexican 
ports ; from San Francisco to Yokohama and Hong Kong. Under agreement made in 1895 with 
the Panama Railroad Co., this company withdrew its line between New York and Aspmwall, 
Colombia, which was to be served by the vessels controlled by the Panama, the latter withdrawing 
from the Pacific. The contract has been renewed from time to time, the last renewal being m 
1903. In 190a the company completed two new large steamers for its Pacific service. Steam- 
ships, 17 ; tugs, 4, and several launches and lighters. 

Capital stock Par $100 Authorised, $30,000,000 Issued, $30,000, 00c 

Transfer Agent, Union Trust Co., New York. Registrar, Mercantile Trust Co., New York. 

The December, 1898, dividend was increased from 1 to ifi per cent. No dividend was paid 
from September 15, 1887, when 1 per cent, was distributee, until December, 1896, when 1 per 
cent, was paid. In 1897, paid 3 per cent.; in 1898, z}4 per cent.; in 1899, 3 per cent. The last 
dividend paid was 1^ per cent., December 1, 1899. It was announced that the company would 
suspend dividends and increase and improve its fleet with the surplus earnings. 

Earnings. 



Year ending April 30. 

Divs. Paid. Gross Net. 

1893- 93 0 $4,118,473 Def. $56,743 

i«9.*-94 0 3.834.093 475»46» 

1894- 95 / o 4,087,873 713*631 

i»9S-9° 0 4,333,938 70&3S1 

1896-97 1 4,X4<>,»49 7H,^ 

'897-98 3 4.064,331 630,54; 

1898- 99 3# 4,i40,7«3 i.n6,.v«o 

1899- 00 3 3.817,630 830, vSg 

1900- 01 3,071,166 167,821 

1901- 03 3,039,346 Def. 307,^0= 
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Gross earnings include revenues other than from steamships, as follows : In 1893, $163,708 ; 
in i8<>4, $4.13i999; »» l8 95. $3 l6 » I 7 a ; in l8 9°i $292,000; in 1897, $380,811 ; in 1898, $395i744; 
in 1899, $181,701 ; in 1900, $207,780; in 1901, $302,197; in 1902, $145,933. 

President, Edward H. Harriman, New York ; Vice-President and General Manager, R. P. 
Schwerin, San Francisco ; Secretary, Joseph Hellen ; Treasurer, A. K. Van Deventer, New York. 

Directors — Charles H. Tweed, Edward H. Harriman, James Speyer, Ogden Mills, Russell 
Sage, George J. Gould, George H. Macy, Edwin Hawley, New York ; R. P. Schwerin, San 



Main office, lao Broadway, New York. Annual meeting, last Wednesday in May. 



PACIFIC PACKING & NAVIGATION CO. 

A corporation formed under the laws of New Jersey, July 20, 1901 , for the purpose of operat- 
ing steamships between Alaska, Seattle and San Francisco, and of canning salmon in Alaska and 
Puget Sound. The company acquired the following properties : 

Pacific American Fisheries Co. Pacific Steam Whaling Co. 

Ainsworth & Dunn. Fairhaven Canning Co. 

Seattle Fish Co. Hume Brothers & Hume. 

Suadra Packing Co. Icy Straits Packing Co. 

Chatham Straits Packing Co. Chilkoot Packing Co. 

Western Fisheries Co. Boston Fishing & Trading Co. 

Taku Packing Co. Taku Fishing Co. 

Thluiket Packing Co. Arctic Oil Works. 

Stock. ..Par $100.... Authorized I com /' $ I3 «5°°,ooo ( j rf J com., $6,150,000 { $ 3 - 0 000 

3iocn...riir^«»....Auiii«r««j| pref ^ i2,50o,ooo ) *** ucu } pref., 7,100,000) 

The preferred stock is 7 per cent., cumulative. It was increased from $6,500,000 to $7, 100,000 
in 1902. See below. All the stock was placed in a voting trust for five years. 

Transfer Agent, Knickerbocker Trust Co., New York. Registrar, The Registrar 8c Transfer 
Co., New York. 

Funded Debt. 

Debenture bonds, 5 per cent., due Aug., 1922, Feb. and Aug $1,500,000 

The company had $3,115,000 of 6 per cent, debentures, due 1908. In 1902 it was agreed to 
increase the preferred stock and replace the 6 per cent, bonds with $1,500,000 of new 5 per cent, 
debentures, of which $75,000 per annum will be retired by a sinking fund, beginning January 1, 
1904. 

President, Charles Counselman, Chicago ; Vice-President, Thomas B. McGovern, Seattle, 
Wash. ; Secretary, E. C. Kent ; Treasurer, Frederick F. Carey, New York ; Assistant Treasurer, 
F. A. Ross, Seattle, Wash. 

Directors — Charles Counselman, Chicago ; Stuyvesant Fish, John E. Borne, Richard Dela- 
field, George F. Vietor, Charles R. Flint, Thomas B. McGovern, Frederick F. Carey, New York ; 
Edwin Goodall, San Francisco ; D. W. Crowley, Portland, Ore.; Herman Chapin, E. O. 
Graves, P. F. Kelley, Seattle, Wash. ; R. Ouffroy, Whatcom, Wash. ; George B. Hanford, 

Ora 'corporate office, Jersey City ; main office. Seattle, Wash.; New York office, 95 Hudson street. 
Annual meeting, first Tuesday in July, at Jersey City. 



PACIFIC STEEL CO. 

A corporation formed under the laws of New Jersey, January 18, 1901, for the purpose of 
operating iron furnaces. The company has a furnace at Irondale, Wash., which went into blast 
in December, 1901. It has a capacity of about 50 tons. The ores used are from Texada Island 
and Barclay Sound, B. C. 

Stock Par $100 Authorized, $1,000,000 Issued, $700,000 

The company has no preferred stock. Registrar, Corporation Trust Co. of New Jersey. 

Funded Debt. 

1 st mort., 6 per cent, gold bonds, due 192 1, March and Sept $200,000 

Trustee of the bonds, Trust Company of America, New York. 

President, H. H. Swaney, Irondale, Wash.; Vice-President, Maurice McMicken, Seattle, 
Wash.; Secretary, H. F. Thomas ; Treasurer. M. J. Carrigan, Irondale, Wash. 

Directors — H. H. Swaney, Timothy O'Connor, M. J. Carrigan, William Piggott, H. F. 
Thomas, Irondale, Wash.; Maurice McMicken, Seattle, Wash.; L. J. Devenny, J. C. Smith, 
McKeesport, Pa.; J. M. Hawthorne, St. Paul ; John Irving, Vancouver, B. C; Frederick E. Day, 
Elizabeth, N. J. 

Corporate office, Corporation Trust Co., Jersey City ; main office, Irondale, Wash. 
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PAGE WOVEN WIRE FENCE CO. 

A corporation formed under the laws of New Jersey, December n, 1901, for the purpose of 
manufacturing and selling wire fence. The company acquired the property of the Page Wown 
Wire Fence Co., with plants at Monessen, Pa., and Adrian, Mich. The business acquired was 
established in 1889. The plant at Monessen includes furnaces, billet, rod and wire mills, railn-ad 
tracks, engines and other accessories. The mills have an aggregate capacity of over 450 tons per 
day. The plant at Adrian, Mich., includes looms with a capacity of 150 to 200 tons of fence per 

HocV. . . . Par . Au,hori«d .) J» ;; t lssuKl > »"}•; *5.cco.oco , ^ _ 

The preferred stock is 7 per cent., non-cumulative. Transfer Agent, North American Trust 
Co., New York. Registrar, Corporation Trust Co., New York. 

Dividends at the rate of 7 per cent, have been paid on the preferred stock since the organiza- 
tion of the company, the last semi-annual dividend being paid February 1, 1903. No dividends 
have been paid on the common stock. 

Funded Debt. 

1st mort., sinking fund, due April 1, 1922, April and Oct $1, 750,0a) 

The total amount of the authoriied 1st mortgage was $2,000,000, of which $250,000 are 
retained in the treasury of the company. Bonds may I* called after July 1, 1905, at 110 and 
interest. A sinking fund of $100,000 annually, beginning April 1, 1005, is provided for. Trustee 
of the mortgage and agent for the payment of interest, North American Trust Co., New York. 

In the fiscal year ending December 31, 1902, the net earnings of the company were $287,924- 

President, J. Wallace Page, Adrian, Mich.; Vice-President, Austin Clement, Chicago; 1st 
Assistant Vice-President, Charles M. I-amb, Monessen, Pa.; Treasurer, L. B. Robertson, 
Adrian, Mich.; Secretary, Arthur B. Cody, Chicago. 

Director*; — J. Wallace Page. L. B. Robertson, John E. Carr, D. M. Baker, Adrian. Mich.; 
Austin Clement, Arthur B. Cody, David N. Hanson, S. W. McMunn, A. Podrasnik, Chicago; 
Charles M. Lamb, Monessen. Pa.; Norman Bridge, Los Angeles, Cal.; Charles E. Locke, New 
York ; John Milton Ferry, Jersey City. 

Corporate office. 15 Exchange place, Jersey City ; Chicago office, 13a Adams street ; branch 
offices, Adrian, Mich., and Monessen, Pa. Annual meeting, third Tuesday in January, at 
Jersey City. 



THE PALMETTO CO. 

A corporation formed under the laws of West Virginia, December 2, 1898. It owns and con- 
trols patents and processes for the utilization of scrub palmetto in the manufacture of tannic acid, 
fibre and other products. The supply of palmetto in the Southern States is practically inexhaust- 
ible, and is obtainable at small expense. The company has plants at Wilmington, N. C, and 
elsewhere. It also manufactures pine products. 

Stock Par $25 Authorized \ ^0.000 1 Jssued j com., $6so,ooo } % m 

■> ( pref., 350,000 \ { pref., 350,000 S 

The preferred stock is 6 per cent., cumulative, but may be retired at 35 and accrued dividends- 
Amount of stock was originally $3,500,000, which in 1901 was increased to $10,000,000. In 

July and August, 1902, the stock was reduced to $1,000,000, divided into common and preferred, 

as shown above. 

Transfers of stock are made at the company's office. Registrar, Merchants* Trust Co., 
Philadelphia. 

The company has no funded debt. 

President, Alfonso A. Rutis ; Vice-President, John F. Collins ; Secretary, James Warrington ; 
Treasurer, William Mill Butler. 

Directors— Alfonso A. Rutis, John F. Collins, William Mill Butler, William Barnet, Jr.. 
James Warrington. 

Main office, 428 Chestnut street. Philadelphia. Annual meeting, December 20, at 
Philadelphia. 



PARA RUBBER PLANTATION CO. 

A corporation formed in 1903 to gat her and market rubber. The company owns 1,400 square 
miles of natural rubber forests, carrying over 6,000,000 treees, in Venezuela, situated on both sides 
of the Casiquian River. It is the intention of the company to own its own line of steamboats on 
the Casiquian and Rio Negro rivers for the purpose of shipping its rubber and timber. 

Stock Par $10 Authorized, $5,000,000 Issued, $5,000.00. 



Digitized by Google 



INDUSTRIAL SECURITIES 



Stock is transferred at the office of the company, New York. Registrar, Eastern Trust Co., 
New York. 

President, John Cudahy, Chicago ; Vice-President, Allen T. Haight, New York ; Treasurer, 
Elmer B. Martin, Chicago ; Secretary, F. M. Crawford, New York. 

Directors— J. Wesley Allison, Allen T. Haight, F. M. Crawford, A. H. Bartle, New York ; 
W. J. Hilanda, John Cudahy, Elmer B. Martin, Leslie Stavert, Chicago ; L. B. Adams, Minne- 
apolis, Minn. 

Advisory Board — Andre Michelin, Paris, France ; Robert Osterrieth, Armand Grisar, Leon 
Fuchs. L. C. Van Den Broeck, Antwerp, Belgium ; Leon De Bruyn, Brussels, Belgium. 
Main office, 5a Broadway, New York. 



PARKER MILLS 

A corporation formed under the laws of Massachusetts in 1895, for the purpose of manufac- 
turing cotton goods. The mills of the company are at Fall River, Mass., and at Warren, R. I., 
with a total of 90,312 spindles and 2,142 looms. 

Stock Par $100 Authorised, $800,000 Issued, $800,000 

The company has no preferred stock. Stock is transferred at the offios of the company, Fall 
River, Mass. 

Dividends paid have been as follows : 1896 and 1897, 3^ percent.; 1898, 5 per cent.; 1899, sH 
per cent.; 1900, b% per cent.; 1901, 8 per cent.; 1902, 8 per cent. 

Fundkd Debt. 

1st mort., 5 per cent, coupon bonds, due 1932, Feb. and Aug $600,000 

Trustee of mortgage and agent for the payment of interest, B. M. C. Durfee Safe Deposit & 
Trust Co., Fall River. 

Following is the company's balance sheet, September 27, 1902 : 

Assets. Liabilities. 

Real estate and machinery $1,010,000 Capital stock $800,000 

Cash, bills and accounts receivable 82,095 Rills payable 084,872 

Stock of cotton cloth 768,204 Accounts due. 12,000 

Profit and loss 64,327 



Total $1,861,199 Total $1,861,199 

President, Leontine Lincoln ; Treasurer, Seth A. Borden, Fall River, Mass. 

Directors — Leontine Lincoln, J. E. Osborn, John D. Flint, Milton Reed, Seth A. Borden, 
Fall River, Mass.; Stephen A. Jenks, Fred W. Easlon, Pawtucket, R. I.; George C. Silsbury, 
Salem. Mass.; George E. Parker, Lowell, Mass. 

Corporate and main office. 941 Grinnell street, Fall River, Mass. Annual meeting, last 
Thursday in October, at Fall River. 



PARK STEEL CO. 

A corporation formed under the laws of New York, March 6, 1899. The company acquired 
the plant and business of Park Brother & Co., Limited, of Pittsburg, manufacturers of merchant 
steel and copper and proprietors of the " Black Diamond " brand of steel. The establishment of 
the company in Pittsburg covers about 14 acres, and the business was established over 40 years. 

The Crucible Steel Co. of America in 1900 acquired about 94 per cent, of the stock of this 



S«oc k ....Par$,oo....Au,hori« e dj^ :; } !»„„, j £};; } $.0,000,000 



The preferred stock is 7 per cent., cumulative, and has priority over the common in respect 
to assets in case of a dissolutidn. 

The first quarterly dividend of t}{ per cent, on the preferred stock was paid June 1, 1809. 
Dividends on the preferred have since been regularly paid at the rate of 1^ per cent., quarterly, 
in March (t), June, September and December. 

President, Reuben Miller ; Vice-President, James H. Park ; Secretary, Alexander Thomas ; 
Treasurer, Julius Bieler ; Assistant Treasurer, John Neeley, Pittsburg. 

Corporate office, t Exchange place, Jersey City ; main office, Fifth avenue and Grant 
street, Pittsburg; New York office, 71 Broadway. 



Digitized by Google 



THE MANUAL OP STATISTICS 



PARLIK * ORENDORFF CO. 

A corporation formed under the laws of Illinois in 1880. The company is engaged in the 
business of manufacturing agricultural implements, wagons, etc. It acquired control of the 
following properties : 

Parlin, Orendorff Co. of St. Louis; Dallas, Tex.; Kansas City, Mo.; Portland, Ore., and 
Denver, Col. ; Parlin & Orendorff malleable and gray iron foundries and the Parlin & Orendorff 
steel wheel works. 

Parliu, Orendorff & Martin Co., Omaha. 

The annual volume of the company's business is over $5,000,000. 

Stock Par $100 Authorized, $100,000 Issued, $100,000 

Stock is registered and transferred at the office of the company. 
The company has no preferred stock or funded debt. 

President, William H. Parlin; Secretary and Treasurer, U. G. OrendorfT, Assistant Treas- 
urer, L. H. Gillet, Canton, 111. 

Directors— William H. Parlin, U. G. Orendorff, William H. Orendorff, Mrs. William Parlin, 
Mrs. W. J. Orendorff, C. E. Parlin. 

Main office, Canton, 111.; branch offices, Kansas City, Mo.; St. Louts; Decatur, 111.; Denver, 
Col.; Dallas, Tex.; Des Moines, la.; Omaha; Minneapolis and Portland, Ore. 



* PAH ROT SILVER * COPPER CO. 

A corporation organized under the laws of Montana in 1880. The company owns a Ur^f 
and valuable mining property near Butte, Mont., and operates the Parrot, Little Minah and 
Bellona mines. The company also owns and operates copper refining works at Bridgeport, 
Conn. 

In 1899 a controlling interest in the stock of this company was acquired by the Amalgamated 
Copper Co., and it is now managed and operated under the auspices of that organization. 
Stock Par $10 Authorized, $2,300,000 Issued, $2,998,500 

The stock of the company consists of 230,000 shares of the par value of $10 each. The 
stock is full-paid and non -assessable. 

During the year 1900 the company paid dividends amounting to $6 per share on its stock, 
and in 1901 paid $4.50 per share. The dividends were quarterly in January, April, July and 
October. Tne July dividend was reduced from $1.50 to $1, and the October, 1901, dividend, as 
well as that paid in January, 1902, were 50 cents each. No dividends since January, 1902. 

The company is one of the large copper producing mines of the country. Its properties also 
yield considerable silver and gold bullion. In 1897 the output of copper from its mines and 
smelters was over 14,000,000 pounds of fine copper. In 1898 the output was over 12,000,000 
pounds of copper. 

President, Charles H. Dickey ; Secretary, Charles D. Burrage, Boston. 
Main office, Washington and Court streets, Boston. 



PASSAIC WATER CO. 

A corporation formed under the laws of New Jersey in 1849, to supply water to the city of 
Paterson, N. J. The company takes water from the 'Passaic river and has a plant of 38,000,000 
gallons capacity and 130 miles of water mains. 

Stock Par $100 Authorized, $750,000 Issued, $750,000 

The company has no preferred stock. Stock is transferred and registered at the office of the 
company. 

Dividends have not been regularly paid and are not made public. 

Funded Debt. 

1st mort., 4 per cent, bonds, due 1920, April and Oct $359,000 

ad mort., 5 per cent, bonds, due 1937, Jan. and July 500,000 

General mort., 5 per cent, bonds, due 1937, Jan. and July. 2,141,000 



Total $3,000,000 

Trustee of 1st mortgage, Paterson Savings Institution, Paterson, N. J. Agent for payment 
of interest, First National Bank, Paterson, N. J. Trustee of 2d mortgage bonds, Paterson 
Savings Institution, Paterson, N. J. Agent for payment of interest, First National Bank, New 
York. Trustee of general mortgage bonds, Central Trust Co., New York. 

In the year ending January 1, 1902, the gross earnings were $319,940; net earnings, $56,997; 
interest charges, $145,585 I surplus, $56,997. 
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President, William Barlx>ur; Vice-President, J. Waldo Smith; Secretary, A. P. Fisher; 
Treasurer, Edmund Le B. Gardiner, Paterson. 

Directors— George F. Baker, New York; W. G. Snow, Montclair, N. J.; William Barbour, 
J. Waldo Smith, R. J. Nelden, Richard Rossiter, Paterson, N. J. 5 Edmund Le B. Gardiner, 
Ridgewood, N. J. 

Corporate and main office, 158 Ellison street, Paterson, N. J. Annual meeting, second 
Monday in June, at Paterson, N. J. 

THE PATERSON * PASSAIC GAS A ELECTRIC CO. 

A corporation formed under the laws of New Jersey in 1899. The company was a consoli- 
dation of the plants which supply lighting facilities in the cities of Paterson and Passaic, N. J. 
The population of the territory it covers is over 140,000. The company has additional franchises 
covering adjacent territory. It absorbed the following corporations : 

People's Gas Light Co., of Paterson. Passaic Lighting Co. 

The Paterson Gas Light Co. The Lodi Light, Heat & Power Co. 

Edison Electric Illuminating Co., of Paterson. The Passaic & Bergen Gas Co. 

The United Gas Improvement Co. owns a majority of the capital stock of this company. 
Stock Par $100 Authorised, $5,000,000 Issued, $5,000,000 

Stock is transferred at the office of the company, Paterson, N. J. 

Funded Debt. 

Consolidated mort., gold, 5 per cent., due March, 1949, March and Sept $3,802,000 

The consolidated mortgage is $5,000,000, authorized, of which $1,044,000 is reserved to retire 
the bonds of the constituent companies and $324,000 is reserved for improvements. Trustee of 
mortgage, Paterson Safe Deposit & Trust Co., Paterson, N. J. Interest on the bonds is paid 
at the First National Bank, Paterson, N. J. 

President, William Barbour ; Vice-Presidents, Edward T. Bell, Bird W. Spencer, Paterson, 
N. J.; Treasurer, Lewis Lillie, Philadelphia; Secretary, W. H. Rogers, Paterson, N. J. 

Directors— William Barbour, Edward T. Bell, Bird W. Spencer, Walton Clark, John R. 
Lee, William B. Gourley, Randal Morgan, John Reynolds, John W. Ferguson, John Agnew, 
Hobart Tuttle. 

Main office, Van Houten and Prospect streets, Paterson, N. J. 

PATTEN VACUUM ICE CO., LIMITED 

A corporation formed under the laws of New Jersey, February 19, 1902. The purpose of 
company is the manufacture of ice by the Patten vacuum process, and to license the process to 
others. The company controls the Patten patents in the United States and other parts of the 
world and owns a plant in Baltimore, of 100 tons capacity per day, and a 200-ton plant at New 
York. Plants are under construction in San Francisco and Porto Rico. 

Stock Par $100 Authorized, $10,000,000 Issued, $2,613,300 

Transfer Agent, Corporation Trust Co., Jersey City ; Registrar, North American Trust Co., 
New York. 

The company has no funded debt. 

President, Herbert R. Limberger ; Vice-President, Douglas Henry ; Secretary and Acting 
Treasurer, S. C. Blake, New York. 

Directors — Solomon Mehrbach, Charles A. Starbuck, Louis Engelhorn, Herbert R. Limberger, 
Douglas Henry, Edward N. Rich, Leonard A. Dessar, Spencer C. Blake, New York ; John W. 
Dunn, Orange, N. J. 

Corporate office, 15 Exchange place, Jersey City ; New York office, 45 Broadway. Annual 
meeting, first Friday in March, at Jersey City. 



PAYNE CONSOLIDATED MINING CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada in June, 1899. The mines 
operated by the company are in Sandon, British Columbia, the company being the successor of the 
Payne Mining Co. 

Stock Par $1 Authorised, $3,000,000 Issued, $2,600,000 

The company has no preferred stock and no funded debt. 

Dividends amounting to $1,100,000 were paid by the Payne Mining Co. and $338,000 have 
been paid by the present company. 

President, Fred C. Henshaw ; Vice-President, L.J. Forget: Secretary. C. H. Low. 

Directors— Fred C. Henshaw, Rudolph Forget. L. J. Forget, William Hanson, F. B. Mathys, 
\V. G. Ross, A. W. McCune. F. E. Sargeant, C. E. L. Porteous. 

Main office, 8 Place d'Armes, Montreal. Annual meeting, second Tuesday in May, at Montreal. 
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THE PECK, STOW * WILCOX CO. 

A corporation organized in 1870 as a joint stock company and in 1880 chartered by an act of 
the Connecticut Legislature. Thecompany manufactures tinners' machinery, mechanics' tools and 
general hardware. It has factories at Southington, Plantsville and East Berlin, Conn., and at 
Cleveland. 

Stock Par $25 Authorized, $1,250,000 Issued, $1,250,000 



Total assets July 1, 1901, $1,599,980, including $242,000 cash. 

President, Augustine R. Treadway, Cleveland; Vice-President, F. L. Wilcox, South Berlin, 
Conn.; Secretary, Edwin N. Walkley ; Treasurer, Stephen Walkley, Southington, Conn. 

Directors — Webster R. Walklev, Augustine R. Treadway, Mortimer C. Ogden, Marcellus 
B. Wilcox, Marcus Holcombe, L. it Treadway, S. H. Wilcox, S. H. Session, F. Wilcox. 

Main office, Southington, Conn. New York salesrooms, 27 Murray street. 



PEEKSKILL LIGHTING * RAILROAD CO. 

A corporation originally incorporated as the Peekskill Lighting Co. under the laws of New 
York, July 12, 1900, for the" purjxise of controlling the gas, electric light and power and street 
railway systems of the city of Peekskill, N. Y. Its electric and street railway franchises are 
perpetual. It acquired the following properties: 

Peekskill Gas Light Co. Peekskill Traction Co. 

Peekskill Electric Light & Power Co. 

The company owns and operates 11 miles of street railway in Peekskill and vicinity, and has 
a gas plant, an electric power house and a storage battery plant. 

Stock Par $100 Authorized, $500,000 Issued, $350,000 

The company has no preferred stock. Stock is transferred by the treasurer of the company 
at 31 Nassau street, New York. 

Funded Deht. 

1st mort., sinking fund, 5 per cent, gold, due Oct. 1, 1930, April and Oct $500,000 

The total amount of bonds authorized is $750,000. The balance in treasury, $250,000, may 
be issued for extensions. The bonds may be called at 110 and interest after 1905. Trustee of 
the mortgage. New York Security & Trust Co., New York. 

In the fiscal year ending June 30. 1902, the gross earnings were $86,794; operating 
expenses, including taxes, $56,392; net, $30,402; interest, $23,125; surplus, $7,277. In the six 
months ending Decenil»er v. 1902. the gross earnings were $56,545; expenses, $33,817; net, $22,728, 

President, B. B. Nostrand, Jr., Peekskill, N. Y.; Secretary, Alfred Ely; Treasurer, 
H. Hobart Porter, Jr., New York. 

Directors — B. B. Nostrand, Francis Blossom, William H. Crane, E. N. Sanderson, 
Richmond Talbot, G. H. Warner, H. Hobart Porter, Jr., Alfred Ely. H. L. Armstrong. 

Main office, Peekskill, N. Y. Aunual meeting, second Tuesday in February. 



PERN -AMERICAN PLATE-GLASS CO. 

A corporation formed under the laws of Delaware, December 31, 1900, for the purpose of 
manufacturing and selling plate-glass. The plant of the company is at Alexandria, Ind. 

Stock Par $100 Authorized, $2,000,000 Issued, $1,500,000 

The company has no preferred stock and no funded debt. Transfer Agent and Registrar, 
Farmers' Deposit National Bank, Pittsburg. 

Dividends are paid quarterly at the rate of 7 per cent, annually, dividend periods being 
January 15, April 15, July 15 and October 15. The first dividend was paid January 15, 1901. 

In the fiscal year ending December 31, 1901, net earnings were $308,282 ; dividends, $140,000; 
surplus, $168,282. 

President, VV. L. Kann ; Vice-President, Emil Wertheimer, Pittsburg ; Secretary, Samuel J. 
Mack, Alexandria, Ind.; Assistant Secretary, W. T. McClarren, Pittsburg. 

Directors— W. L. Kann, Emil Wertheimer, Pittsburg; Samuel J. Mack, Anderson, Ind.; J. 
S. Rosenthal, Baltimore ; James Virdin, Dover, Del. 

Corporate office, Dover, Del.; main office, 200 Ninth avenue, Pittsburg; branch office, Alex- 
andria, Ind. Aonual meeting, second Tuesday in January, at Pittsburg. 
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THE PENNSYLVANIA CENTRAL BREWING CO. 

A corporation formed under the laws of Pennsylvania, August 23, 1897, for the purpose of 
carrying on a brewing business. The company acquired the following brewery properties : 

Reichard & Weaver, Wilkes- Barre, Pa. Lackawanna Brewing Co., Scranton, Pa- 
Hughes & Glennon, Pittston, Pa. Scranton Brewing Co., Scranton, Pa. 
Hughes Ale Brewery, Pittston, Pa. Dickson Brewing Co., Dickson, Pa. 
E. Robinson's Sons, Scranton, Pa. John Arnold, Hazleton, Pa. 
Casey & Kelly Brewing Co., Scranton, Pa. Peter Krantz, Carbondale, Pa. 
M. Robinson, Scranton, Pa. A. Hartung, Honesdale, Pa. 

S.«k....Par J.oo Authors j { Issued { ~-; *;g£~ \ $5,600,000 

The preferred stock is 6 per cent., cumulative. 

Stock is transferred at the office of the company. Registrar, Anthracite Savings Bank, WUkes- 
Barre, Pa. 

Funded Debt. 

1 st mort., 6 per cent, bonds, due 1927, April and Oct $2,700,000 

The authorized bond issue is $2,800,000, but $100,000 has been retired by payment from the 
sinking fund. Trustee of the mortgage and agent for payment of interest, Fidelity Trust Co., 
Philadelphia. 

In the fiscal year ending September 30, 1900, the gross earnings were $896,421 ; net earnings, 
$187,835 ; interest charges, $162,000 ; total surplus, $289,859. In the fiscal year ending Septem- 
ber 30, 1901, the gross earnings were $918,558 ; net earnings, $21 1,613 ; interest charges, $162,000 ; 
total surplus, $339,472- 

President, Charles Robinson, Scranton, Pa.; Vice-Presidents, George N. Reichard, Wilkes- 
Barre, Pa.: William Kelly ; Secretary and Assistant Treasurer, W. G. Harding ; Treasurer, A. J. 
Casey, Scranton, Pa. 

Directors — Charles Robinson, August Robinson, William Kelly, A. J. Casey, E. J. Robinson, 
James J. Williams, Scranton, Pa.; George N. Reichard, Wilkes- Barre, Pa.; H. W. Jacobs, 
Hazleton, Pa.; J. H. Harding, Philadelphia; R. M. Hughes, J. H. Glennon, Pittston, Pa. 

General offices, 431 North Seventh street, Scranton, Pa. Annual meeting, second Friday in 
October, at Scranton, Pa. 



PENNSYLVANIA ELECTRIC VEHICLE CO. 

A corporation formed under the laws of New Jersey, February 9, 1899, as the Philadelphia 
Motor Wagon Co., and name changed to present title. The objects of the company are to 
operate, manufacture, buy, sell and lease self-propelling and other vehicles, to deal in patents 
therefor, to receive and grant licenses thereunder, and to manufacture machines and appliances 
connected therewith. This company is the exclusive licensee for the State of Pennsylvania of 
the Electric Vehicle Co. 

The company leases a building, 250-256 North Broad street, Philadelphia, as a central 
station for the operation of electric vehicles in that city. 

S,oc k ....P M $ I o....Au,hori^]~- ; ^;- i I— djJE; $..™,oo. 
The preferred stock is b per cent., non-cumulative. 

The stock was originally $4,000,000 common and $2,000,000 preferred, the par value of both 
being $50. The common was issued, full paid, and on the preferred $10 per share was paid in. 
In December it was reduced to the par value of the stock, from $50 to $10 per share, thus making 
the preferred full paid, and reducing the capital to the present amount. 

Transfer agency, Land Title Building, Philadelphia. Registrar, Provident Life & Trust 
Co., Philadelphia. 

President, Herbert Lloyd; Vice-President, John R. Williams; Secretary and Treasurer, 
Frank C. Lewin. 

Directors — Herbert Lloyd, Henry G. Morris, Pedro G. Salom, John R. Williams, Justus B. 
Entz, Frank C. Lewin, A. B. Stoughton. 

Main office, 250 North Broad street, Philadelphia. Annual meeting, third Tuesday in 
February. 



PENNSYLVANIA FURNACE CO. 

A corporation formed under the laws of Pennsylvania in September, 1899. The company was 
organized to acquire interests in the Cornwall Ore Bank Co., Cornwall, Pa., and the Sheridan 
Furnaces, Sheridan, Pa. The product of this establishment is a high grade Bessemer pig iron 
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The capacity of the works was stated to be about 150 tons per day. In the plan of organisation 

of this company about $500,000 was reserved for the erection of new furnaces. 

Stock Par $100 Authorized, $3,000,000 Issued, $a,ioo,coo 

President, John Reed ; Vice-President, J. A. Coram ; Treasurer, T. E. Hopkins ; Secretary, 
H. W. Wesson. 

Directors— J. A. Coram, T. E. Hopkins, D. M. Anthony, John Reed, William M. Dean, E. 
C. Hopkins, H. W. Wesson. 

Main office, 60 State street, Boston. 



PENNSYLVANIA SALT MANUFACTURING CO. 

A corporation formed under the laws of Pennsylvania, September 25, 1850. It was the 
pioneer concern in the heavy chemical industry in the United States. The company has large 
plants at Greenwich Point, Philadelphia, Natrona, Allegheny County, Pa., and Wyandotte, Mich. 
The company imports kryolith, pyrites and nitrate soda, and manufactures Natrona bicarbonate 
soda, caustic soda, sal soda, pure alumina for aluminum, Natrona porous alum, crystal or lump 
alum, aluminous cake, chloride zinc, chloride calcium, salt, bluestone or sulphate of copper, soda 
ash, aqua ammonia, saponiher, Lewis's 98 per cent, powdered and perfumed lye, potash, copperas, 
bleaching powder or chloride lime, fluoride calcium, sulphate of iron, refined salt cake for glass 
makers, Glauber salt, manganese, sulphuric, nitric and muriatic acids, pure ground kryolith 
for glass makers and hollow ware manufacturers and enamelers, purple ore or blue billy, con- 
taining over 67 per cent, metallic iron and free from phosphorus, and other chemicals and 
specialties which comprise the standard goods in their respective classes. 

Stock Par $50 v Authorized, $5,000,000 Issued, $3,000,000 

The company has no funded debt, having retired the $344,000 5 per cent., 1st mortgage 
bonds, maturing January 15, 1900. It also has no bills payable of any description. 
No report of earnings is made public. 

Since 1863 this company has paid dividends of 12 per cent, in half-yearly payments of 6 
per cent, each in April (15) and October. 

President, Theodore Armstrong; Vice-President and Secretary, Austin M. Purves; 
Treasurer, Arthur E. Rice. 

Directors — Theodore Armstrong, James W. McAllister, Thomas W. Sparks, John S. Jenks, 
George A. Heyl, J. Tatnall Lea, Joseph Moore, Jr., Philadelphia. 

Main office, 115 Chestnut street, Philadelphia. Annual meeting, fourth Wednesday in 
October. 



PENNSYLVANIA STEEL CO. 

A corporation formed under the laws of New Jersey, April 29, 1901. The company acquired 
and owns the stock of the following companies : 

The Pennsylvania Steel Co., of Pennsylvania. The Spanish-American Iron Co. 
Maryland Steel Co. Half interest in Juragua Iron Co., Limited. 

Baltimore & Sparrows Point R. R. Co. 

The plant consists of large works at Steelton, Pa., for the manufacture of steel rails, railway 
material, structural work, railroad crossings and special work, and that of the Maryland Steel Co., 
at Sparrow's Point, Md. In April, 1901, the company acquired the stock of the Spanish-American 
Iron Co.; it also owns the Lebanon Blast Furnace, Lebanon, Pa., and has an interest in the 
Cornwall Ore Banks Co. of Lebanon, Pa., and controls the Cornwall & Lebanon Railroad Co. 

The control of this company was acquired in June, 1901, by the Pennsylvania Railroad 
Co., other allied roads being also interested in the purchase, which involved the acquisition of 
$10,000,000 each of common and preferred stock. 

Stock. .Par $100.. Authorized } com /» $ a 5,ooo,ooo I , ^ j com., $10,750,000 > $ 

31 ' ' A ?«w..nuuiwi«u ^ pref ^ 25,000,000 \ ) pref., 16,500,000 s * ^ 

The preferred stock is 7 per cent., non-cumulative. 

The stock of the old company consisted of $5,000,000 of common and $1,500,000 of 7 percent, 
preferred stock. Under the plan of reorganization a syndicate took $10,000,000 of new common 
and $10,000,000 of new preferred, and furnished $9,000,000 in cash. 

The company paid i# per cent, on the old preferred stock in October, 1899, and paid divi- 
dends at the same rate regularly in January, April, July and October. 

The payment of regular dividends on the new preferred stock began November 1, 1901, with 
a half-yearly dividend of 3^ Der cent. The dividends on the preferred are May and November. 

Stock is transferred at trie company's office. Registrar, Girard Trust Co., Philadelphia. 
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Funded Debt. 

Pennsylvania Steel Co., of Pa., old 1st raort., due Nov., 1917, 5 p.ct., May and Nov.. $1 ,000,000 

Maryland Steel Co., 1st mort., 5 per cent, due Feb., 1922, Feb. and Aug 2,000,00c 

" M car trusts, 5 per cent., due 1903-12, Jan. and July 800,000 

" M consolidated mort., 6 per cent., due Sept., 1925, March and Sept.. 4,000,000 

collateral trust loan, 5 per cent., due Oct., 1930, April and Oct.. 7,500,000 

Total $15,300,000 

The old 1st mortgage is a prior lien on the plant at Steelton, Pa. 

The consolidated mortgage, Girard Trust Co., Philadelphia, trustee, is for $7,000,000, and 
is secured by the plant and the stock of the Maryland Steel Co. and Juragua Iron Co. Of the 
issue $3,000,000 is reserved to retire prior bonds, and $3,300,000 was available to settle claims 
against the company. Interest on the consols was payable in scrip until September, 1898. The 
scrip is convertible into 2d mortgage 6 per cent, bonds. 

The collateral trust bonds were issued in 1902 and are secured by the company's interests in 
the Cornwall Ore Banks, the Lebanon Furnace and other properties acquired at that time. 

Earnings— All Companies. 

Gross. Charges. Surplus. 

*90i $3,202,831 $550,113 $2,652,718 

President, Edgar C. Felton ; Vice-President, F. W. Wood ; Treasurer, Edmund N. Smith ; 
Secretary and Assistant to President, Frank Tenney, Philadelphia. 

Directors — Edgar C. Felton, Arthur Brock, Luther S. Bent, Evans R. Dick, George Wood, 
William D. Winsor, Francis I. Go wen, George H. B. Martin, Effingham B. Morris, Edward T. 
Stotesbury, George F. Baer, Theodore N. Ely, Frank J. Firth, Philadelphia; F. C. Smirk, Read- 
ing, Pa.; John Cassels, Washington, D. C. 

Main office, Girard Building, Philadelphia; works, Steelton, Pa.; Lebanon, Pa., and Spar- 
row's Point, Md. ; New York office, 7 1 Broadway ; Boston office, 70 Kilby street. Annual meeting, 
third Tuesday in April. 



THE PENNSYLVANIA TELEPHONE CO. 

« 

A corporation formed under the laws of Pennsylvania in 1882. The company operates a 
telephone system in Central and Eastern Pennsylvania, under an exclusive license from the 
American Telephone & Telegraph Co. Its territory includes the cities of Harrisburg, Lancaster, 
York, Lebanon, Carlisle, Chambersburg, Allentown, Bethlehem, Reading, Pottsville, Mauch 
Chunk, Easton. Williamsport, Scranton. Wilkes-Barre, Sunbury, Altoona, Clearfield, Pa., and 
other cities, and it also covers a portion of Western New Jersey. A controlling interest in the 
stock is owned by the American Telephone & Telegraph Co. 

Stock Par $50 Authorized. $3,000,000 Issued, $2,130,867 

The company pays 6 per cent, per annum on its stock, the dividends being quarterly, i>, per 
cent, each in January, April, July and October. 

Funded Debt. 

1st mort., 5 per cent., due April, 1918, April and Oct $500,000 

1st mort., 6 per cent., due April, 1925; April and Oct. 158.500 

Total $658,500 

President, A. R. Shellenberger. Harrisburg, Pa.; Vice-President, H. S. Huidekoper, Phila- 
delphia ; Secretary and Auditor, J. H. Crossman, Jr.; Treasurer, W. C. Fink, Harrisburg. Pa. 

Directors — A. R. Shellenberger, John E. Fox, Harrisburg, Pa.; H. S. Huidekoper, Philadel- 
phia ; Frederick P. Fish, C. Jay French, Boston ; W. H. Beck, C. J. Bell, Washington : S. S. 
Blair, Tyrone, Pa. ; Richard O'Brien, Scranton, Pa. ; Addison Candor, John A.White, 
Williamsport, Pa. 

Main office, 210 Walnut street, Harrisburg, Pa. Annual meeting, last Wednesday in January. 



PEOPLE'S GAS A ELECTRIC CO. OF OSWEGO 

A corporation formed under the laws of New York, April 28, 1900. The company controls 
the entire gas and electric business of Oswego, N. Y., and furnishes power to the street railways 
of that city under a 20-year contract. The company is a consolidation of the Oswego Gas Light 
Co., Home Electric Co. and People's Electric Light and Power Co. Population served, 22.000. 

Stock Par $100 Authorized, $450,000 Issued. $450,000 

Transfer Agent, New York Security & Trust Co., New York. 
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Funded Debt. 

1st mort., 5 per cent., gold, due 1930, May and Nov $450,000 

The 1 st mortgage, New York Security & Trust Co., New York, trustee, is for $450,000. A 
sinking fund begins in 1910, and bonds may be drawn for same at 105. The 1st mortgage covers 
the entire property, underlying bonds of the constituent companies having been retired. 

The earnings of the three plants combined in this company in 1903 aggregated, gross, 
$89,148; net, $43,750. 

President, William B. Hord : Secretary, Victor Cumberson ; Treasurer, Charles F. Street, 
New York. 

Directors— William B. Hord, Hunter Wykes, Charles F. Street, A. M. Hyatt, Osbora W. 
Bright, New York. 

Main office, Oswego, N. Y.; New York office, 44 WaU street. Annual meeting, third 
Wednesday in June. 



PEOPLE'S GAS LIGHT * COKE CO. 

A corporation formed under a special charter granted by the Legislature of Illinois, February 
13, 1855, and amended February 7, 1865. It was one of the companies whose stock was owned 
by the Chicago Gas Trust Co. and the organization known as the Chicago Gas Companies. 
In July, 1897, an act was passed by the Illinois Legislature allowing the consolidation of all the 
properties with this company. In addition to the companies which were owned by the old 
organization, this company, in November, 1897, purchased the property of the Mutual Fuel Gas 
Co., giving it control of virtually all the gas companies in Chicago. The Mutual and the Hyde 
Park companies were consolidated with this company in January, 1898. The united properties 
comprised on December 31, 1903, had 1,866 miles of street mains supplying 342,150 meters and 
35,090 public lamps. Control of the Universal Gas Co. was acquired, and in January, 1899, 
acquired the Calumet Gas Co., operating in South Chicago. In October, 1900, control of the 
Ogden Gas Co. was obtained by capitalists favorable to this company, and a contiact was made 
by which the latter's property will be taken over by this company when its franchise expires in 
1945- 

Capital stock Par $100 Authorized, $35,000,000 Issued, $33,969,100 

In November, 1898, stock was increased from $35,000,000 to $30,000,000 and $3,750,000 

offered to stockholders for subscription at par. In September, 1901, there was a further increase 

to $35,000,000, and $4,300,300 was taken by the stockholders at par. 
Transfer Agent, Central Trust Co., New York. 

In December, 1893, the dividend on the old stock was increased to 1M per cent., quarterly. 
In October, 1893, dividend was declared in scrip redeemable in People's Gas consolidated mort- 
gage bonds. The January, 1894, dividend was declared payable in cash. In April, 1895, dividend 
period was changed to half-yearly, but in consequence of the litigation and unsettled state of the 
organization no dividend was paid in October. In autumn of 1896 a compromise was effected 
with the legal authorities of Illinois and Court orders so modified that a dividend of 1 # per cent 
was declared and paid November 35, 1896. 

The consolidated company paid its first dividend November 34, 1897, and has since paid 
regular quarterly dividends at the rate of 6 per cent, per annum in February, May, August and 
November. 

Funded Debt. 

Chicago Gas Light & Coke, 1st mort., 5 per cent., due July, 1937, Jan. and July.... $10,000,000 
Illinois Light, Heat & Power, 1st mort., 7 per cent., due Nov., 1915, May and Nov. . 500,000 

I^ake Gas & Light, 1st mort., 6 per cent., due July, 1915, Jan. and July 300,000 

People's Gas Light & Coke, 1st mort., 6 per cent., due Nov., 1904. May and Nov.... 3,100,000 
*' " " 3d mort., 6 per cent., due Dec, 1904, June and Dec... . 3,500,000 

"' " " cons. mort. , 6 per cent. , due April, 1943, April and Oct.. 4,900*000 

" " " ref. mort., 5 per cent., due Sept., 1947, March and Sept.. 3,500,000 

Equitable Gas Light & Fuel, 1st mort., 6 per cent., due July, 1905, Jan. and July... . 3,000,000 

Consumers' Gas, 1st mort., 5 per cent., due Dec., 1936, June and Dec 4,346.000 

Mutual Fuel Gas, 1st mort., 5 percent., due Nov., 1947, March and Nov 5,000,000 

Hyde Park Gas, 1st mort., 6 per cent., due Sept., 1904, March and Sept aoo.oor 

Calumet Gas Co., 1st mort., 6 per cent., due July, 1917, Jan. and July 250,000 

Total .... $14.406 00c 

The People's Gas Light & Coke Co. refunding mortgage created in 1897 is for $40,000,000 
of which $39,046,000 are reserved to retire underlying bonds. The balance may be issued for 
additional property. Of the reserved amount $3,500,000 was issued to replace Chicago 
Economic bonds previously held in treasury. 

The Chicago Gas Trust Co. was incorporated April 38, 1887, to acquire the coo.trollu>£ 
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interest in all the gas companies supplying the city of Chicago, eight in number, comprising the 
Chicago Gas Light & Coke Co., the People's Gas Light & Coke Co., the Consumers' Gas Co., 
Equitable Gas Light & Fuel Co., Suburban Gas Co., Lake Gas Co., Hyde Park Gas Co. and 
Illinois Light, Heat & Power Co. The Illinois Light, Heat & Power Co. was owned by the Peo- 
ple's Co.; the Lake Gas Co. and Hyde Park Gas Co. by the Consumers' Co., and the Suburban 
Gas Co. by the Chicago Gas Light & Coke Co. The control of the Chicago Economic Fuel 
Gas Co. was also acquired. For a detailed account of the Chicago Gas Trust Co., see Manual 
for 1900- The charter of that company was surrendered in 1891, and the securities of the 
various companies were placed in the hands of the Fidelity Insurance Trust & Safe Deposit Co. 
of Philadelphia, which issued its certificates of an equitable interest in the properties in lieu of 
the old stock. 

In 1895 a committee was formed to carry out a legal reorganization and to effect a consolida- 
tion of the separate companies. 

The negotiations for passage of an act allowing the companies to consolidate under the 
present form is referred to above, the act having been passed in July, 1897, and August 3, 1897, 
the consolidation took place, the old certificates of the Fidelity Insurance Trust & Safe Deposit 
Co. being exchanged share for share for stock of the present company. 

F.ARNIN09. 



Gross. Net. Charges. Surplus. 

»897 $7,125,439 $3,436,463 $1,843,300 $1,594,163 

1898 7,265,526 3,470,225 1,842,300 1,627.925 

1899 8,096,319 3,818,872 1.857,300 i,96i,57a 

1900 9.090.337 4.058,374 1,857,300 3,201,074 

1901 9,o°3,74 6 4.359,469 1,857,300 2,402,169 

1902 11,058,413 4,5i4.6i6 1,857,300 3,657,316 



In 1899 the balance after 6 per cent, dividends on the stock was $241,444. In 1900, surplus 
over dividends, $480,946; in 1901, surplus, $617,536; in 1902, surplus, $679,170. 
The following is the company's balance sheet, December 31, 1903 : 



Assets. 

Real estate, franchise, tunnels, 
street mains, meters, services, 

etc $70,305,802 

Material 782,583 

Securities 2,245,682 

Accounts receivable 369, 85 1 

Deposits with agencies for bond 

.15°, 805 

8 S i,938 

104,227 

935,8i9 



Liabilities. 

Capital stock $35,000,000 

Mortgage bonds 34,496,000 

Deposits, security for gas bills 84,713 

Accounts payable 368,193 

Coupons past due 35 a .7 I 5 

Bond interest accrued 317,858 

Profit and loss. 5,437,337 



coupons 

Gas bills receivable.. 
Bills receivable 



Total $75,946,706 



Total $75,946,706 



Chairman, C. K. G. Billings, New York ; President, George O. Knapp, Chicago ; Vice- 
Presidents, Anthony N. Brady, Walton Ferguson, New York ; C. K. Wooster ; Secretary, Lyman 
A. Wiley ; Treasurer, \V. S. McCrea, Chicago ; Assistant Secretary, H. W. Olcott, New York. 

Directors — Anthony N. Brady, Walton Ferguson, Anson R. Flower, C. K. G. Billings, 
New York ; George O. Knapp, Chicago. 

Main office, 157 Michigan avenue, Chicago; New York office, 54 Wall street Annual 
meeting, February 10. 



PEORIA GAS £ ELECTRIC CO. 

A corporation formed under the laws of Illinois. March 18, 1899, for the purpose of supplying 
gas and electricity in Peoria County, III. The company erected a new gas plant with a capacity 
->{ 500,000 cubic feet per day, and acquired the property of the Peoria General Electric Co. , 
enlarging and reconstructing the latter to its present capacity of 3,000 horse-power. 

Stock Par $100 Authorised, $2,000,000 Issued, $2,000,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office of 
the treasurer, 150 Monroe street, Chicago. Registrar, Equitable Trust Co., Chicago. 

President. Sumner R. Clarke; Vice-President, F. W. Little; Secretary, Theodore J. Miller, 
Peoria, III.; Treasurer, Lyman A. Walton. Chicago. 

Main office, 135 North Jefferson avenue, Peoria, 111. Annual meeting in March, at Peoria. 
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PHILADELPHIA COMPANY 

A corporation formed under the laws of Pennsylvania, May 24, 1884. In January, 1890, control 
was acquired in the interest of a general consolidation of lighting and traction organizations in 
Allegheny County, Pa., and its environs. The object was to bring under one organization the 
natural gas interests of this company, together with the electric light and power business of Pitts- 
burg and the surrounding district. See Manual for 1903 for a detailed account of the various 
consolidations and acquisitions. 

The company owns or controls by lease the following street railway properties : 

The United Traction Co. Consolidated Traction Co. 

Monongahela Street Railway Co. Pittsburg & Birmingham Traction Co. 

Pittsburg Railways Co. Pittsburg & Charleroi Street Railway Co. 

Suburban Rapid Transit Street Railway Co. East McKecsport Street Railway Co' 
Tustin Street Railway Co. 

It also owns or controls by lease the following electric and lighting companies : 
Allegheny County Light Co. Consolidated Gas Co. 

Southern Heat, Light & Power Co. Allegheny Illuminating Co. 

South Side Gas Co. Ohio Valley Electric Co. 

Monongahela Light & Power Co. 

Through its own lines and those of a number of companies controlled by it supplies nearly 
all the natural gas consumed in Pittsburg and Allegheny and the adjacent towns. The principal 
fuel gas concerns included in the system are : 

Philadelphia Co. Chartiers Valley Gas Co. 

Equitable Gas Co. Pennsylvania Natural Gas Co. 

Union Gas Co. of McKeesport. Allegheny Heating Co. 



The total mileage of the street railways owned and controlled is 409 miles. Statements 
of the separate traction companies will be found under their own titles in this edition of the 
Manual. For convenience and economy they are all operated, under agreement, by the Pitts- 
burg Railways Co., one of the constituent concerns. 

The electric and illuminating gas properties are the only ones supplying the cities of Pitts- 
burg and Allegheny with such facilities. 

In connection with its natural gas business the company leases 201,532 acres of gas lands 
and in 1902 acquired the gas rights on about 73,917 acres in Pennsylvania and West Virginia, its 
distributing mains in the cities and towns it serves being connected by larger mains with the 
sources of supply. 

The original business of the company was the supplying of natural gas for light and fuel. 
The company controlled a large amount of gas territory owned or leased, and had 1,200 miles of 
pipes, 400 gas wells and 45 oil wells. The distributing territory covered embraced the city of 
Pittsburg, Allegheny City and suburbs. Completed an extension, 65 miles, to West Virginia 
gas territory in 1896. 

In February, 1898, a circular was issued to the stockholders asking for options on their 
stock good until July 1, 1898, afterwards extended till January 1, 1899, at $40 per share in view of 
negotiations for a consolidation of all gas interests in Allegheny County, Pa. This resulted in the 
sale of the stock to a syndicate headed by Alexander Brown & Sons, Baltimore, Md., the plan of 
consolidation being carried out as above noted. 

S.oc k ...Pa r$y ,...Au.ho ril «i|»» ;; ^ ; - : -[ I-HEfctSSSSl 

The preferred stock is 5 per cenL, non -cumulative. The amount of stock authorised was 
$6,000,000 preferred and $15,000,000 common, of which there was issued and outstanding 
$14,752,1.11 common and $3,998,350 preferred. In December, 1901, the authorized common 
stock was increased to $30,000,000. This company issued $10,600,000 new common in exchange 
for the stocks of the Consolidated Traction Co. and the other companies acquired at that time, 
and also issued for the same purpose, $1,800,000 of the preferred stock held in the treasury. 

The stock prior to the consolidation was all common shares of the par value of $50 per 
share, amounting to $7,500,000. 

Transfer Agents, Union Trust Co., Pittsburg ; Central Trust Co., New York. 

Full 5 per cent, dividends on the preferred stock and on the common at the rate of 5 per 
cent, per annum have been paid since the consolidation. On the preferred the dividends are 
per cent, half-yearly, in March (1) and September. On the common the dividends are 6 per cent, 
per annum, paid quarterly, tW per cent, each, January, April, July and October. 

Under the plan for acquiring the Consolidated Traction Co. the company offered 1 share of 
its common stock for 2 shares of Consolidated Traction common and for each 20 shares of the 
latter's preferred stock $1,000 in new 50-year 5 per cent, bonds, 3 shares of this company's 
preferred and 1 share of commonjwith $60 in cash. 
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Funded Debt. 

ist mort. and col. trust 50-year mort., 5 per cent., due March, 1949, March and Sept. $5,5oo,ot» 

Cons. mort. and collateral trust, 5 per cent., due Nov., 1951, May and Nov 11,635. 000 

Allegheny Co. Light Co. ist mort., 6 per cent., due 191 1, Feb. and Aug 5 00 . 000 

East End Electric Light Co. ist mort., 6 per cent., due 1915, Feb. and Aug 500.000 

Consolidated Gas Co. ist mort., 5 per cent., due Feb., 1948, Feb. and Aug 5,000,000 

United Traction Co. gen. mort., 5 per cent., due July, 1997, Jan. and July 4t7 2 S» 000 

Braddock Gas Light ist mort., 6 per cent., due May, 1908, May and Nov 40,000 

' East McKeesport ist mort., 5 per cent., due Dec., 1939, June and Dec 250,000 

Southern H. L. & P. ist mort., 5 per cent., due Dec, 1949, June and Dec 300,000 

Monongahela L. & P. ist mort., 5 per cent., due June, 1949, June and Dec 1,700,000 



Total $30,050,000 



There is outstanding $3,000,000 6 per cent, preferred stock of the Consolidated Gas Co. and 
$3,000,000 5 per cent, preferred stock of the United Traction Co. on which the regular dividends 
are paid. 

The new 5 per cent bonds were authorized in February, 1899, for the purposes of carrying 
out the consolidation. Trustee of mortgage, Maryland Trust Co., Baltimore. Amount author- 
ised is $6,500,000. Of these $1,000,000 are reserved to retire outstanding liens on the property 
of the Allegheny County Light Co. Bonds are secured by deposit of the securities of constituent 
companies with the trustee. An amount of $4,000,000 of the bonds was offered for subscription 
in February, 1899, at 10754 by Brown Bros. & Co., New York, and Alexander Brown & Sons, 
Baltimore. The 50-year collateral trust was created in 1901 to provide for the acquisition of 
the Consolidated Traction Co. and other properties. The authorized amount of these bonds is 
$33,000,000, of which $12,000,000 was to be issued in exchange for the Consolidated Traction 
securities, $6,500,000 was reserved to take up prior lien bonds, and $3,500,000 was available for 
extensions and betterments. 

The United Traction Co. 5 per cent, mortgage is for $10,000,000, secured by all of that com- 
pany's property, subject to $5,250,000 prior liens, sufficient of this issue being reserved to retire 
the latter at maturity. 

The United Traction Co. has divisional mortgage bonds outstanding to the amount of 
$5,250,000 which are not included in the above tabulation of the funded debt of the system. 

Earnings. — Year ending March 31. 



Gross. Net. Charges. Surplus. 

1899- 00 $3,628,167 $1,953,807 $1,716,364 $236,443 

1900- 01 3,810,440 1,987,742 1,050,112 937.639 

1901- 02 4.146,958 2,789.399 1,400,007 1,389.392 



In 1899 gross of all properties, $5,506,078; net, $2,683,666; surplus, $873,605. In 1899- 
1900 dividends on common stock were $429,444. Profit and loss credit, March 31, 1900, $803,927. 

Last dividend on the old capital stock, 1 per cent., January 10, 1899. October, 1895, dividend 
was passed. None declared in 1896 or 1897. In 1898 4 per cent, was paid on old stock. 

President, James H. Reed ; Vice-President, James D. Callery ; General Manager, J. F. 
Guffey; Treasurer, C. J. Braun, Jr.; Secretary, Winfield B. Carson; Auditor, C S. Mitchell, 
Pittsburg. 

Directors— James H. Reed, James D. Callery, T. H. Given, Joshua Rhodes, M. K. McMullin, 
Pittsburg; G. H. Frasier, W. L. Elkins, Philadelphia; H. J. Bowdoin, Baltimore; Patrick 
Calhoun, Atlanta, Ga. 

Main office, 435 Sixth avenue, Pittsburg. Annual meeting, first Monday in May. 



PHILADELPHIA ELECTRIC CO. 

A corporation formed under the laws of New Jersey, October 6, 1899. The company 
acquired the stock of the Pennsylvania Manufacturing Light & Power Co. and of the National 
Electric Co., with the control of practically the entire electric light and power facilities in the city 
of Philadelphia. 

The Pennsylvania Manufacturing Light & Power Co. was a New Jersey corporation formed 
in 1898, which acquired control of the Pennsylvania Heat, Light & Power Co., a corporation 
which had acquired the Edison Electric Light Co. of Philadelphia, the Brush Electric Light Co. 
of Philadelphia, the United States Electric Light Co. and the Philadelphia Electric Light Co. 
The Pennsylvania Manufacturing Co. and the Heat, Light & Power Co. also acquired a number of 
smaller electric companies in Philadelphia and its suburbs. See statement of Pennsylvania 
Manufacturing Co. in the Manual for 1899. In 1901 acquired the Kensington Electric Light Co., 
paying for the same in cash. This completed the company's control of all the electric light facili- 
ties of Philadelphia. The company also controls the Electric Light Co. of Chester, Pa. 
Stock Par $25 Authorised, $25,000,000 Issued, $25,000,000 
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An instalment of 10 per cent., or $2.50 per share, was paid on the stock of the Philadelphia 
" issue, and two calls o 



Electric Co. at time of issue, and two calls of 5 per cent, each were made in 1900, payable 
November ai, 1900, and January 21, 1901, respectively. In January, 1902, another call of $2.50 
per share was made, payable half March 1 and half September 1, 1002. This made the stock 
30 per cent, or $7.50 per share paid in. 

The stock of the Pennsylvania Manufacturing Co. was $15,000,000, par $50, on which $5 per 
share had been paid in. The stock of the National Electric Co. was $4,375,000. 

In June, 1902, a dividend of 15c. per share and another of 18^ per cent, in December, 1902, 
being at the rate of per cent, each on the amount paid in. 

Funded Debt. 

Edison Collateral Trust certificates, 5 per cent., subject to call 1946, April and Oct. . $1,994,300 

Pa. H. L. A P. Collateral Trust certificates, 5 per cent., due 1048. April and Oct 11,266.700 

Philadelphia Electric Trust certificates, 4 per cent., due Oct., 1949, Jan. and July. . . . 14,982.200 

Total $28,243,200 

The Philadelphia Electric Co. 4 per cent, trust certificates are $17,500,000 authorized, 
of which $15,014,142 were issued, $2,000,000 being held in the company's treasury, having been 
purchased in the market in 1900. They are secured by the deposit of the shares of the Penn- 
sylvania Manufacturing Light & Power Co. and of the National Electric Co., acquired by this 
company. Each share of Pennsylvania Manufacturing Co. stock deposited received $35 tn the 
trust certificates and each share of National Electric received $13 in certificates. Only a small 
amount of each stock now remains outstanding. The balance of the issue, not required for the 
above purpose, was to be reserved for extension and acquisition of other electric properties. 

The Edison collateral trust certificates were issued in 1896 by the Pennsylvania Heat, Light 
& Power Co., and are secured by the deposit of the stock of the Edison Electric Light Co. of 
Philadelphia, acquired by the Pennsylvania Heat, Light & Power Co. The Edison company 
had $2,000,000 stock, and $50 cash and $100 in trust certificates was offered for each $100 share. 
Nearly all the Edison stockholders accepted these terms. 

The Pennsylvania Manufacturing collateral trust certificates, created in 1898, are secured by 
a deposit of stock of the Pennsylvania Heat, Light & Power Co. and other stocks. The Penn- 
sylvania Heat, Light & Power Co. had $5,000,000 full-paid common stock, par $50, and $5,000,- 
000 6 per cent., cumulative, preferred stock, par $50, on which $35 per share had been paid. 
The Pennsylvania Manufacturing Light & Power Co. acquired control by exchanging the collat- 
eral trust certificates for Pennsylvania Heat, Light & Power stock at the rate of $66 per share 
for the preferred and $24 per share for the common. 

The net earnings of all the controlled companies in 1901 were stated to be $104,160. 

President, Joseph B. McCall ; Vice-President, William F. Harrity ; Treasurer, William P. 
Conover, Jr.; Secretary, A. V. R. Coe. 

Directors— William L. Elkins, Thomas Dolan, Jeremiah J. Sullivan, William F. Harrity, 
John M. Mack, Joseph B. McCall, J. V. Shoemaker, A. V. R. Coe. 

Main office, 117 South Tenth street, Philadelphia. Annual meeting, second Wednesday in 
April. 

PHILADELPHIA RAPID TRANSIT CO. 

A corporation formed under the laws of Pennsylvania, May 1. 1902. The company acquired 
by lease the Union Traction Railway system, comprising the lines of the Philadelphia Traction 
Co., the Electric Traction Co. and the Peoples' Traction Co. Sec statement of the Union 
Traction Co. It also acquired the capital stock and franchises of the following companies : 

Broad Street Rapid Transit Street Railway Co. Doylestown & Willow Grove Railway Co. 

Central Rapid Transit Street Railway Co. Market Street Elevated Passenger Railwav Co. 

Chestnut Hill & Glenside Rapid Transit Street Northern Rapid Transit Street Railwav to. 

Railway Co. Passyunk Avenue Elevated Passenger Railway 
Eastern Rapid Transit Street Railway Co. Co. 

Frankford Elevated Passenger Railway Co. Ridge Avenue Elevated Passenger Railway Co. 

Germantown Avenue Elevated Passenger Southern Rapid Transit Street Railway Co. 

Railway Co. Western Rapid Transit Street Railway Co. 

Stock Par $50 Authorized, $30,000,000 Issued, $3,000,000 

The company has no preferred stock. 

Stock is transferred at the office of the company, Philadelphia. Registrar, The Land Title & 
Trust Co., Philadelphia. 

Funded Debt. 

Doylestown & Willow Grove Ry. Co., 1st mort., 4 p. c, g., due Jan. 1, 1930, June and Dev . $5^0,000 

The outstanding bonds are the full amount authorized. Trustee of the mortgage and agent 
or the payment of interest, Land Title St Trust Co., Philadelphia. 
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The bonds of the Doylestown & Willow Grove Railway Co. are guaranteed by the Philadel- 
phia Rapid Transit Co., which, however, has no funded debt of its own. 

President, John B. Parsons ; 1st Vice-President, George D. Widener ; 2d Vice-President and 
General Manager, Charles O. Kruger ; Secretary and Treasurer, Robert B. Selfridge ; Assistant 
Secretary and Treasurer, John B. Peddle. 

Directors— John B. Parsons, George D. Widener, J. J. Sullivan, William H. Shelmerdine, 
William L. Elkins, Peter A. B. Widener, John M. Mack, Michael Murphy. 

Corporate and main offices, 820 Dauphin street, Philadelphia. Annual meeting, third 
Wednesday in September, at Philadelphia. 



PHtEHIX OAS A ELECTRIC CO. 

A corporation formed under the laws of New Jersey, September 21, 1901, for the purpose of 
acquiring and operating all the gas, electric and street railway properties in Phoenixville, Royers- 
ford and Spring City, Pa. It has acquired and operates the following companies : 

Schuylkill Valley Illuminating Co. Montgomery & Chester Electric Railway Co- 

Consolidated Schuylkill Gas Co. 

The company has a total of 6}4 miles of street railway. 

Stock Par $100. Authorized, $7,000,000 Issued, $800,000 

Stock is transferred at the office of the secretary, Philadelphia. 

Funded Debt. 

1st mort., 5 per cent., due 1951, April and Oct $750,000 

The authorized bond issue is $1,000,000, and covers all the stock of the constituent companies. 
The remaining $250,000 is reserved for extensions and improvements. A sinking fund is arranged 
for, becoming operative in 1907. Trustee of the mortgage and agent for the payment of interest, 
The Real Estate Trust Co., Philadelphia. 

President, L. Knowles Perot ; Secretary, Frederick H. Shelton, Philadelphia. 

Directors — L. Knowles Perot, George C. Carson, Jr., C. R. Miller. Frederick H. Shelton, 
Philadelphia; Frank P. Norris, Irvin J. Brower, J. W. Gillette, Phoenixville, Pa. ; William P. 
Snyder, Spring City, Pa. ; S. Whittaker Thompson, Mont Clare, Pa. ; William D. Lippincott, 
Camden, N. J. 

Main office, Phcenucville, Pa. ; Secretary's office, Pennsylvania Building, Philadelphia. 
Annual meeting, last week in October, at Camden, N. J. 



PHtEHIX GOLD MINING CO. 

A corporation formed under the laws of Maine in 1896. The company is a reorganization of 
the Phoenix Consolidated Gold Mining Co. Its property consists of a large number of claims at 
Cave Creek, Maricopa County, Arizona, about thirty miles from Phoenix, Ariz. The old company 
and the preceding owners did considerable development work and there is a mill on the property. 

A-a-HP; *%SZ\ J— 'IS3::*SSSf *«**~ 

The preferred stock is 7 per cent., non-cumulative. The company has a bonded debt of 
$60,000. 

Transfer Agents, Curtis & Romaine, 30 Broad street, New York. 

President, Josiah C. Reiff ; Vice-President, F. T. Adams, New York ; Treasurer, William 
Christy, Phoenix, Ariz.; Secretary, F. M. Clute, New York. 

Directors— Josiah C. Reiff, F. T. Adams, Sidney W. Curtis, E. S. Hatch, New York ; 
William Christy, C. F. Ains worth, Phoenix, Ariz.; C. Hale, Portland, Me. 

Main office, 20 Broad street, New York. Annual meeting, second Wednesday in December. 



THE PIL LSBURY-WASHBURN FLOUR MILLS CO.. LIMITED 

A corporation formed in 1889, under the laws of Great Britain, Companies Acts, 1862-1889. 
The company owns five of the largest flour mills in the world at Minneapolis, Minn., with an 
aggregate capacity of 30,000 barrels per day. It owns, in addition, the water power on both sides 
of the Mississippi River at Minneapolis, with two dams of 45 feet and 20 feet head, respectively. 
The former furnishes power for the company's mills and other mills located in the city, and the 
other supplies the street railways of Minneapolis and St. Paul with about 10,000 horse-power for 
generating electricity. The income derived from the water power is about $250,000 per annum. 
The company also owns the entire capital stock of the Minneapolis & Northern Elevator Co. 

»«*....***».... Author i— dj js; '55s } 

The preference shares are entitled to 8 per cent., cumulative, dividends. 
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1 st mort. 



Funded Debt. 

cent., due 1939, May and Nov £832,000 

105,900 



Total /*937.9=° 

The preference income certificates represent 3^ years' arrears of dividend to February 28, 
1895, on the preferred shares. The amount was originally £140,000, but has been reduced to the 
sum given above out of the profits, the amount annually appropriated for interest and sinking 
fund on the same being £14,000. 

The debentures are secured by a 1st mortgage on the company's property. Trustee, the 
Trustees', Executors' & Securities Insurance Co., Limited, I .on don. Agent for payment of interest, 
Morton Trust Co., New York. 

Earnings. 
Year ending August 31. 



Balance over 
Charges. 

70,014 
43,689 
40,405 



Dividends. 

£60,000 
60,000 
40,000 
40.000 



Surplus. 
£10,508 
10,014 

of $4 85 t» 
On 



Dividends. 

Pref. Com. Net. 

1898- 99 8 4 j6~i34,5«8 

1899- 00 8 4 1 33,934 

1900 01 8 . . 93,609 

1901-02 8 .. 104,325 

The accounts are converted from American currency to sterling at the 
the/. 

The Minneapolis & Northern Elevator Co., owned by this company, has $825,000 stock. 
August 10, 1900, its aggregate assets were $2,144,079. 

The Directors at Minneapolis constitute a Committee of Management in America. All but 
about 10 per cent, of the stock of this company is held in the United States, but of the debentures 
some 80 per cent, are held in England. 

Chairman, Richard H. Glyn ; Secretary, Frank Spencer, London, England ; Manager, Henry 
L. Little; Treasurer, L. P. Hubbard, Minneapolis. 

Directors — Richard H. Glyn, J. Flower Jackson, William B. Forwood, Charles T. Fox, 
London, England; John S. Pillsbury, William D. Washburn, Henry L. Little, C. A. Amsden, 
W. de La Barre, Minneapolis. 

Main office, 20 Broad Street avenue, London, E. C; operating office, Minneapolis. 



PIONEER MINING CO. 

A corporation formed under the laws of Washington, December 27, 1901. The company 
owns gold, placer and quarts plains in the Cape Nome Mining District, Alaska, aggregating 520 
acres, together with office buildings, camp outfits and other mining equipment. 

Stock Par $1 Authorized, $5,000,000 Issued, $4,607,672 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company, New York. 

In 1902 dividends of 8 per cent, were paid, 2 per cent, on September 25 and 6 per cent, on 
November 19. The company's surplus assets are estimated at $26,595,000. 

President, Jafet Lindeberg, Nome, Alaska; Vice-President, E. O. Lindblom, Berkeley, Gal.; 
Treasurer, Eugene Chilberg, Seattle, Wash.; Secretary and Assistant Treasurer, J. E. Chilberg, 
Seattle, Wash., and 25 Broad street, New York. 

Directors— Jafet Lindeberg, Nome, Alaska ; E. O. Lindblom, Berkeley, Cal.; Eugene 
Chilberg, J. E. Chilberg, Seattle, Wash.; John Brynteson, San Francisco, Cal. 

Corporate and main office, Seattle, Wash.; New York office, 25 Broad street. Annual 
meeting, in May, at SeatUe, Wash. 

PITTSBURG * BIRMINGHAM TRACTION CO. 

(Leased to United Traction Co. of Pittsburg.) 

A corporation formed in 1889. The company leases the Pittsburg & Birmingham Passenger 
Railway, South Side Passenger Railway, Pittsburg Inclined Plane Co., and Mount Oliver Incline 
Plane. All the stock of the Brownsville Avenue Street Railway and the West Libertv Street 
Railway Co. is owned. In January, 1902, all the property of this company was leased to the 
United Traction Co. 

Road operated, 28 miles. 

Stock Par $50 Authorised, $3,000,000 Issued, $3,000,000 

Dividends on the stock are paid semi-annually, in April and October. In 1898 paid 2 per 
cent., in 1899 aj$ per cent., in 1900 paid 3 per cent., in 1901 i# per cent. 
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Funded Debt. 

1st mort., 5 per cent., due Nov., 1939, May and Nov $1,500,000 

Debentures, 5 per cent., April and Oct 115,000 

Birm., A. &. Knox Traction 1st mort., 6 per cent., due Sept., 1931, March and Sept.. 500,000 

Brownsville Avenue Street Ry., 1st mort., 5 per cent., due Oct., 1926, Feb. and Aug.. 300,000 

Pittsburg Inclined Plane, 1st mort., 6 per cent., due July, 1919, Jan. and July 150,000 

" " " 2d mort., 6 per cent., due June, 1910, Jan. and July 100,000 

Mt. Oliver Incline Ry. Co., 1st mort., 6 per cent., due 1901 44.500 

West Liberty St. Ry. Co., 1st mort., 5 per cent., due 1930, Jan. and July 400,000 

South Side Passenger Ry. Co., 1st mort., 5 per cent 10,000 

Total $3,119,500 

Trustee of general mortgage, Fidelity Insurance Trust & Safe Deposit Co., Philadelphia. 

Earnings. — Year ending June 30. 

Gross. Net. Charges. Dividend. Surplus. 

1898- 09 $483,253 $242,570 $'98,434 $60,000 Def., $16,864 

1899- 00 632,455 398, 029 246,836 90,000 61,193 

1900- 01 661,917 404.850 367,328 90,000 47,522 

President, W. L. Mellon ; Secretary and Treasurer, W. H. Rogers. 

Main office, 512 Smithfield street, Pittsburg. Annual meeting, second Tuesday in August. 



PITTSBURG BREWING CO. 

A corporation formed under the laws of Pennsylvania in 1899. The company acquired the plants 
and business of the following breweries : 

Iron City Brewing Co. Baeuerlein Brewery. 

Wainwright Brewing Co. Hauch Brewery. 

Kberhardt 8t Ober. McKeesport Brewery. 

Keystone Brewing Co. Mt. Pleasant Brewing Co. 

M. Winter & Bro. Latrobe Brewing Co. 

Phoenix Brewing Co. Connellsville Brewing Co. 

Straub Brewing Co. Uniontown Brewing Co. 

Ober Bros. Jeannette Brewery. 

The aggregate capacity of the above establishments is about 1,500,000 barrels of beer per 



The preferred stock is 7 per cent., cumulative. There is held in the treasury of the company 
$399,000 preferred and $537,750 common stock. 

Transfer Agent, Union Trust Co., Pittsburg. Registrar, Fidelity Title & Trust Co., Pittsburg. 

The company pays dividends at the rate of 7 per cent, per annum on its preferred stock, in 
quarterly payments of 1^ per cent, each, in February (20), May, August and November. On the 
common, 4 per cent, per annum was paid in quarterly payments, which are also in February (20), 
May, August and November, the quarterly rate being increased to \% percent, in November, 1902. 

Funded Debt. 

1st mort., 6 per cent., due 1949, Jan. and July $6,319,000 

The 1 st mortgage, Fidelity Title & Trust Co., Pittsburg, trustee, is for $6,500,000. Coupons 
are payable at the office of the trustee. The company holds in its treasury $181,000 of the bonds. 

Earninos.— Year ending October 31. 

Charges 

Gross. Net. and Dividends. Surplus. 

1898- 99(9 mos.) $1,084,422 $603,046 $481,376 

1899- 00 $5,796,144 1.830,100 1,425.065 405,125 

19x10-01 6,088,692 1,617,678 1,044,635 573,043 

1901-02 6,768,538 2,123,023 1,544,634 578,389 

The charges include taxes and amount charged off for depreciation, which in 1900 was 
$250,000. The total surplus October 26, 1901, was $1,218,894. 

President, Frederick W. Mueller; Vice-President, E. J. Frauenheim ; Secretary, William 
Ruske ; Treasurer, J. P. Ober, Pittsburg. 

Directors — L. Vilsack, T. F. Straub, H. E. Wainwright, E. J. Frauenheim, Joseph A. 
O'Neill, Frederick W. Mueller, F. Gwinner, Marcus Aaron. 

Main office, 434 Fifth avenue, Pittsburg. 
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PITTSBURG COAL CO. 

A corporation formed under the laws of New Jersey, September, 1899. The company 
acquired the mines and property of nearly all the large producers and shippers by rail of steam 
and gas coal in the Pittsburg district. 

A list of the properties included in this company was given in the Manual for 1901. 

Since its organization the company has purchased undeveloped coal lands adjoining various 
properties, making the total holdings over 150.000 acres, with 150 operated mines. 

The company, from the general character of its business, is known as the " railroad coal 
combination." The properties acquired and taken over comprised over 80,000 acres of coal Land 
and over 7,000 acres of surface land in Allegheny, Fayette, Washington and Westmoreland 
counties, Pa. It also has docks and loading plants on the lakes at Chicago, Cleveland, Duluth, 
Minn., West Superior, Wis., Sault Sainte Marie, Mich., Ashtabula, O., Fairport, O., and 
Thornburg, O. It also acquired about eleven miles of railroad at the mines, and Northwestern Coal 
Railway, Allouez Bay, Wis., to St. Louis River, thirteen miles. The company owns 4.S 00 
railroad cars and 17 locomotives. 

In January, 1902, the company purchased the New Pittsburg Coal Co. and the Greendalc 
Coal Co., and leased the Shaw Coal Co.'s property for forty years. In 1903 purchased the Pittsburg 
& Castle Shannon Railroad and mines and acquired an interest in the Milwaukee Western Furl 
Co. In January, 1903, the Midland Coal Co. was acquired, together with the National Dock & 
Fuel Co. of Cleveland and control of the Colonial Coal & Coke Co. 

Stock. . Par $100. . Authorized J COn } M $33,ooo,ooo ) . ^ ) com., $33,000,000 ) c6i, 7 io,joo 

jiw.*..roi ^w..nuuiwiKU (pref i 32,000,000 (. ^ j pref., 20,710,200) 

The preferred stock is 7 per cent., cumulative. 

The company began the payment of regular dividends on the preferred stock at the full rate 
of 7 per cent, per annum by the declaration of \% percent., quarterly, payable April 25, 1900, 
id 1 



and has since paid same regularly in January (25), April, July and October. 

Transfer Agent, Union Trust Co., Pittsburg. Registrar, Fidelity Title & Trust Co., 
Pittsburg. 

The Northwestern Coal Railroad Co. has $794,000 5 per cent, bonds, due 1923, May and 
November, which are guaranteed by this company. 

Funded Debt. 

Col. Trust bonds, 5 per cent., due Feb., 1903-08, quarterly, Feb $6,000,000 

The bonds were created in 1902, and are secured by stocks of auxiliary companies. They are 
to be retired in yearly payments of $1,000,000. 

Earnings. 

Gross Profits. Net Profits. Pref. Dividends. Surplus. 

190c (16 months ending Dec. 31) $5,480,690 $4,242,090 $2,074,709 $2,167,381 

i9o» 4,373,209 3,099,538 3,078,86s 1,020,673 

i9°2 5,753,9*3 4,706,587 3,427,146 2,279,440 

The deductions from the gross profits consisted in 1900 of $411,684 for depreciatioa of 
plants, and $826,015 for a fund to provide for the acquisition of new coal lands. In 1901 these 
items were $595,824 and $576,847, respectively. 

The following is the company's balance sheet December 31, 1902 : 

Assets. Liabilities. 

Cash $1,325,978 Preferred stock $29,701,200 

Accounts and bills receivable 6, 1 16,330 Common stock 30,308,200 

Inventories of coal and other Undivided earnings (appropriated 

merchandise 1,933,576 for additional working capital 

Capital stock of other companies. . 105,646 and dividends on pref. stock, etc) 5,467,495 

Coal and surface acreage in Pitts- Reserve : 

burg and Hocking Valley Dis- Coal royalty fund 2,054,422 

tricts, mine plant and equip* Depreciation reserve. 1,400,051 

ments, railways, docks on the Pittsburg Coal Co. bonds, issue of 



lakes, etc 77,138,406 



February 1st, 1902, 5 per cent.. 6,000,000 

Bonds of subsidiary corporations. . 1 ,565,223 

Mortgages 2,237,901 

Accounts and bills payable 7,885,444 



Total $86,619,936 Total $86,619936 

Chairman and President, Francis L. Robbins ; Vice-President and Treasurer, John D. 
Nicholson ; Secretary, Francis J. Le Moyne. 
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Directors — Francis L. Robbins, Alexander M. Neeper, Henry C. Frick, John A. Bell, Andrew 
W. Mellon, Henry W. Oliver, John D. Nicholson, Pittsburg ; Daniel R. Hanna, William P. 
Murray, Peter M. Hitchcock, Cleveland ; Matthew H. Taylor, Erie, Pa.; Grant B. Schley, New 
York ; John I. Bishop, Philadelphia ; C. E. Wales, Minneapolis ; L. R. Doty, Chicago. 

Main office, 23a Fifth avenue, Pittsburg. Annual meeting, February 11, at Jersey City. 



THE PITTSBURG DRY GOODS CO. 

A corporation formed under the laws of Pennsylvania, May 18, 1896. The business of the 
company is wholesale merchandising and manufacturing. 

Stock.. .. Pa, $,o 0 ....Authori«d)» r 3 ;; *^} '"•"Oj^S.V^llo} 

The preferred stock is 7 per cent., cumulative. The company has no funded debt. Registrar, 
Fidelity Title & Trust Co., Pittsburg. 

On January 1, 1903, the surplus was $260,000, and the undivided profits, $14,000. 

The company has paid dividends from the time of its organization. On the preferred stock 
the full amount of 7 per cent, per annum is paid in semi-annual dividends of ij£ per cent, each, 
February (1) and August. In 1900 and 1902 the company paid 10 per cent, on its common stock, 
and in 1901, 9 per cent. 

President, Finley H. Lloyd ; Vice-President, W. H. Neely ; Secretary and Treasurer, William 
A. Given, Pittsburg ; Assistant Treasurer, George H. Fugh. 

Directors — J. B. Shea, Allegheny, Pa.; Finley H. Lloyd, Shields Station, Pa.; William 
A. Given, W. H. Neely, Pittsburg ; F. W. Daxell, Bellevue, Pa. 

Main office, 933 Penn avenue, Pittsburg ; branch office, 43 Leonard street, New York. 
Annual meeting, third Thursday in January. 



PITTSBURG, M'KEESPORT * CONHELLSVILLE RAILWAY CO. 

A corporation formed under the laws of Pennsylvania, December 31, 1900. The company is 
a consolidation of the following companies : 

Connellsville 8c Uniontown Railway Co. McKeesport & Youghiogheny Street Railway 

McKeesport, Wilmerding & Duquesne Rail- Co. 
way Co. 

The company owns and operates 55 miles of electric trolley railway in Duquesne, McKees- 
port, Wilmerding, Connellsville, Uniontown, Scottdale and the neighboring towns near Pittsburg. 
About 35 additional miles of track are under construction. The* company owns and operates its 
own coal mines adjoining its power-house. It was reported in 1902 that a further consolidation 
of this and other local companies under the title of the West Pennsylvania Railway & Lighting 
Co. was in contemplation. 

Stock Par $50 Authorized, $3,500,000 Issued, $3,000,000 

The company has no preferred stock. 

Funded Debt. 

1st con. morU, 5 per cent, gold, due Jan., 1931, Jan. and July $3,000,000 

The authorized amount of the 1st mortgage is $3,500,000, of which $500,000 are reserved for 
improvements and $231,500 are reserved to retire prior liens. Trustee of the mortgage and agent 
for the payment of interest, Meicantile Trust Co., Pittsburg. 

President, William H. Graham ; Secretary, M. K. Salsbury ; Treasurer, George I. Whitney. 

Directors— Edmund C. Converse, New York ; W. H. Graham, M. K. Salsbury, W. S. 
Kuhn, C. A. Painter, George I. Whitney, J. S. Kuhn, George J. Gorman, Wilson A. Shaw, J. 
B. Van Wagener, Pittsburg. 

Main office, 345 Fourth avenue, Pittsburg. 



PITTSBURGH PLATE GLASS CO. 

A corporation organized under the laws of Pennsylvania in 1882. The company owns and 
operates ten plate glass manufactories, located as follows : 

Factory No. 1, Creighton, Pa. Factory No. 7, Elwood, Ind. 

Factory No. 2, Tarentum, Pa. Factory No. 8, Kokomo, Ind. 

Factories Nos. 3, 4 and 5, Ford City, Pa. Factory No. 9, Crystal City, Mo. 

Factory No. 6, Charleroi, Pa, Factory No. 10, Walton, Pa. 
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It distributes its product through its own warehouses, located in the following cities : 

New York Cleveland Detroit St. Louis St. Paul Atlanta 

Boston Philadelphia Buffalo Davenport, la. Milwaukee Kansas City 

Minneapolis Cincinnati Chicago Omaha Brooklyn 

These establishments are also jobbers of window and art glass, paints, oils and painters' 
supplies, and are manufacturers of mirrors. 

Stock. . Par $xoo. . .Authorised j * l2 >>£™ } ^ | p™C \ *«.soo,oco 

The preferred stock is 12 per cent., non-cumulative. The dividends on the preferred are 
payable annually in April. 

Stock is transferred at the company's office. Registrar, Union Trust Co., Pittsburg. 

Dividends on the common stock are paid quarterly, December 31, April 1, July 1, October 1. 
In 1809 4 per cent, was paid on the common, and in 1900 and 1901 6 per cent. 

The capita) of this company was originally $2,750,000. In 1895 the stock was increased to 
$10,000,000 and $2,500,000 of debenture bonds were issued. The purpose of the latter and of 
the increase of $7,250,000 in the stock was the acquisition by purchase of the plants of the 
Diamond Plate Glass Co., Crystal City Plate Glass Co., Charleroi Plate Glass Co. and Duquesne 
Plate Glass Co. In 1901 an increase of $2,500,000 was made in the preferred for extensions and 
improvements. 

The detenture bonds have been paid off, but there is no funded debt. 

Earnings. 

Profits. Div. Pref. Div. Com. Surplus. 

1899 $1,838,806 $18,000 $493»49 a $1,3^3*4 

1900 2,026,607 18,000 591,000 1,417,607 

1 901 1,50^,038 18,000 591,000 894,638 

1902 1,251,34" 18,000 721,948 5",398 

The following is the company's balance sheet December 31, 1902 : 

Assets. Liabilities. 

Investments $13,602,832 C - oita i stock 1 preferred $150,000 

Stocks, plate and window glass, H ( common 12,342,600 

paints, etc 2,924,848 Bills and accounts payable 2,261,451 

Material and working accounts. . . 775,535 Surplus January 1, 1902 6,130,205 

Cash, bills and accounts receivable, Passed to surplus 511 ,398 

being quick assets 4.092,439 



Total $21,395,654 Total $21,395,654 

Chairman and President, John Pitcairn, Philadelphia ; Vice-President and Comptroller, 
Artemas Pitcairn, Pittsburg ; Chairman of Commercial Department and General Eastern Agent, 
W. W. Heroy, New York ; General Sales Agent, W. L. Clause ; Secretary, Charles W. Brown ; 
Treasurer, Edward Pitcairn ; Chief Engineer and Purchasing Agent, W. D. Hartupee, Pittsburg ; 
General Freight Agent, J. M. Belleville. 

Directors— John Pitcairn, Philadelphia ; W. W. Heroy, New York ; Artemas Pitcairn, \V. 
L. Clause, W. D. Hartupee, Charles W. Brown, E. A. Hitchcock, Pittsburg. 

Main office, Fifth avenue and Grant street, Pittsburg. Annual meeting, second Tuesday in 
February. 



PITTSBURG BAILWAYS CO. 

(Controlled by Philadelphia Company.) 

A corporation formed in 1900 under the title of the Southern Traction Co. to take over and 
extend the system of the West End Traction Co. The latter was formed in 1898, and was a 
consolidation of the Pittsburg & West End Passenger Railway Co. with other lines. On 
December 30, 1901, the name was changed to the present style. AU of the stock was acquired by 
the Philadelphia Companv in 1901. 

The company owns the entire stock of the West End Traction Co., and the stocks of the 
Virginia Avenue Street Railway, McKees Rocks & lngraham Street Railway Co., and McKees 
Rocks & Neville Island Street Railway Co., Crofton & Chartiers Valley Traction Co., and 
Pittsburg, Banksville & Mt. Lebanon Street Railway Co. 

On January 1, 1902, this company took over and has since operated the properties owned by 
or leased to the Consolidated Traction Co. and the United Traction Co. of Pittsburg. 

s,ock....p*r $l< x,....Au.hoH.«. 1— J JS; *;£;™f 

The preferred stock is 5 per cent., cumulative. 
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Funded Debt. 

Southern Traction ist collateral mort., 5 per cent., due Oct., 1950, April and Oct... $3,100,000 

West End Traction con. mort., 5 per cent., due Jan., 1938, Jan. and July T^S, 000 

Pittsburg & West End Ry. ist mort., 5 per cent., due July, 1922, Jan. and July 500,000 

Pittsburg, Crofton & Mansfield tst mort., 5 per cent., due July. 1924, Jan. and July.. 250,000 

Total $4,575.«» 

The Southern Traction Co.'s ist collateral mortgage is for $900,000. The $900,000 of 
bonds unissued can be used for betterments and extensions. Trustee and agent for the payment 
of interest. Union Trust Co., Pittsburg. 

The West End Traction consolidated mortgage is for $1,500,000, of which $750,000 are 
reserved to retire underlying bonds. Trustee and agent for the payment of interest, Union 
Trust Co., Pittsburg. 

President, James D. Callery; Vice-President, J. H. Reed ; 2d Vice-President, S. L. Tone ; 
Secretary, Win field B. Carson ; Treasurer, C. J. Braun, Jr.; Auditor, C. S. Mitchell. 

Directors— James D. Callery, J. H. Reed, Joshua Rhodes, A. W. Mellon, T. H. Given, 
Peter A. B. Widener, M. K. McMullin. 

Main office, 435 Sixth avenue, Pittsburg. 

PITTSBURG STOVE * RANGE CO. 

A corporation formed under the laws of Pennsylvania, August 31, 1899. The company 
acquired the property and plants of the following manufacturers of stoves, with an annual pro- 
ductive capacity of 80,000 stoves and ranges: 

De Haven & Co., Pittsburg. Crea, Graham & Co., Allegheny, Pa. 

Walters Stove Co., Sharpsburg, Pa. A. Bradley, Pittsburg. 

BisseJ & Co., Pittsburg. F. L. Voegtley & Co., Allegheny, Pa. 

Baldwin & Graham, New Castle, Pa. The Graff Co., Monongahela City, Pa. 

Anschutx-Bradberry Co., Allegheny, Pa. 

s,od t ...p„, i o....Au t ho riie d)p :; >-«i|™ m f.; $ ;;^( 

The preferred stock is 7 per cent., cumulative. The company has no bonded debt. 
Transfer Agent, Union Trust Co., Pittsburg. Registrar, Fidelity Title & Trust Co., Pitts- 
burg. 

Dividends on the preferred stock were commenced by the payment of 1^ per cent., quarterly, 
December 28, 1899. 

President, John D. Nicholson ; Vice-President, George W. J. Bissell ; Secretary and Treas- 
urer, John S. Graham. 

Directors — John D. Nicholson, George W. J. Bissell, James F. Mackee, W. S. Huntley, 
Charles H. Bradley, A. M. Neeper, Pittsburg ; John S. Graham, Sewickley, Pa. 

Main office, Robinson and Darrah streets, Allegheny, Pa. Annual meeting, first Monday 
in September. 



PITTSBURG VALVE, FOUNDRY & CONSTRUCTION CO. 

A corporation formed under the laws of Pennsylvania, October 31, 1900. The company 
acquired and operates the establishments of Atwood & McCaffrey, the Shook-Anderson Manu- 
facturing Co., the Pittsburg Valve & Machine Co., Limited, the pipe-fitting department of Wil- 
son-Snyder Manufacturing Co., and the foundry of A. Speer & Sons. The business of these 
concerns is that of pipe, valve and steam fitting and pipe manipulation for high steam pressure. 

Stock Par $100 Authorized, $1,150,000 Issued, $1,150,000 

The stock is full paid-and non-assessable. The entire amount issued was taken by the com- 
panies and firms included in this company, and none was offered for sale. Transfer agent. 
Union Trust Co., Pittsburg. Registrar, Fidelity Title'& Trust Co., Pittsburg. 

Chairman, Henry M. Atwood; President, J. T. Speer; Vice-President, Muses Atwood ; 
Secretary, S. G. Patterson ; Treasurer, C. A. Anderson. 

Directors— Henry M. Atwood, J. T. Speer, C. A. Anderson, R. J.Wilson, John McCaffrey, C. 
R. Rhodes. 

Main office, Duquesne Way and Fifth street, Pittsburg. Annual meeting, fourth Monday in 
February. 



Digitized by Google 



THE MANUAL OF STATISTICS 



THE PITTSBURG, WHEELING 6 LAKE ERIE COAL CO. 

A corporation formed under the laws of Ohio, June 22, 1901. The purpose of the company 
is to mine coal. The company owns 600 acres of coal lands in Jefferson County, Ohio, equipped 
with electric mining and other machinery. These lands are leased to an operating company, the 
lease extending to July 1, 191 1. 

Stock Par $100.... Authorized * CMn J- $5oo,ooo , , ^ J com., $500,000 ) 

l pref., 750,000 \ ( pref., 750,000 ) 

The preferred stock is 4 per cent., non-cumulative. Stock is transferred at the office of the 
company, Cleveland. Registrar, Mercantile Trust Co., New York. 

Funded Debt. 

1st mort., 4 pec cent., due July, 1921, Jan. and July $634.5°° 

Prior lien mort., 5 per cent., due July, 191 1, Jan. and July 200,000 

Total $834.5°° 

The bonds outstanding are the total amount authorized. Trustee of the 1st mortgage and 
prior lien mortgage and agent for the pavment of interest, Mercantile Trust Co., New York. 

President, C. C. Owens ; Vice-President, R. F. Denison ; Secretary, W. B. Whiting, Cleve- 
land ; Treasurer, \V. A. Hamilton, New York. 

Directors— C. C. Owens, R. F. Denison, W. B. Whiting, G. F. Goss, C. E. Sander*, Cleve- 
land. 

Main office, 154 Prospect street, Cleveland. Annual meeting, second Tuesday in July, at 
Cleveland. 



PLANTERS' COMPRESS CO. 

A corporation formed under the laws of Maine, May 24, 1902. The company is a successor 
to a company of the same name formed in 1897 under the laws of West Virginia and of the Indo- 
Egyptian Compress Co., the property of both these corporations having been purchased by this 
company. See below for details of plan. It owns the Lowry patents for compressing cotton, hay, 
wool, hemp, jute and other commodities into cylindrical bales. The company also owns about 
ginning plants. The Canadian Baling Co. is controlled. 

su«k...P te »«»...A«h-i-d|~ ;; *»g£f 1— d{£S; *JS5Sl *<°-°°°-<>* 

The preferred stock is 7 per cent, non-cumulative. 

All the common stock is held in a voting trust. Voting Trustees— T. Jefferson Coolidge, Jr., 
Henry E. Howland, Stephen M. Weld, Walter Hunnewell, Otto T. Bannard. 

Transfer Agent, Old Colony Trust Co., Boston. Registrar for the common stock, American 
Loan & Trust Co., Boston ; for the preferred stock, City Trust Co., Boston. 

The stock of the old company was $5,000,000, par $100, all common, and was in the hands 
of trustees who issued trust certificates, par $50, for the same, giving two shares of such certificates 
for one old share. The stock of the Indo-Egyptian Compress Co. was $12,500,000, par $100. 
The terms of the exchange of the old securities for new and the assessments were as follows : 

. Received. > 

Paid. New Pref. New Com. 

Planters* Compress trust certificates, par $50 $10 $10 $25 

" " contracts, par $100 20 20 50 

Indo-Egyptian Compress Co., par $100 2.50 2.50 6.2s 

In the reorganization plan $968,750 new common and $937,500 new preferred stock was 
reserved for the acquisition of additional property. The new company began business with a cash 
working capital of $2,000,000, but $476,700 of the new preferred and $266,000 of the commor 
voting trust certificates were not required for that purpose, and their amounts are now owned by 
the company. 

In May, 1900, the holders of trust shares of the old company were given the right to subscribe 
for capital stock of the Indo-Egyptian Compress Co., at the rate of $20 per share, in the proportion 
of one share of the latter company's stock for every five trust shares of the Planters' Compress Co. 

Chairman, Stephen M. Weld ; President, Arthur R. Marsh ; Vice-President, T. Jefferso:. 
Coolidge, Jr.; 2d Vice-President, G. T. Francis; Secretary, Frederic S. Goodwin; Treasurer, 
F. M. Wakefield. 

Directors— Arthur R. Marsh, Stephen M. Weld, T. Jefferson Coolidge, Jr., Charles F. Ayer, 
Albert C. Burrage, Samuel Carr, Stewart H. Chisholm, Amos T. French, Francis R. Hart. 
Charles Hayden, Walter Hunnewell, James F. O'Shaughnessy, Felix Rackomann, Frank M. 
Wakefield, Boston; Edward D. Toland, Philadelphia. 

Main office, 131 Stale street, Boston ; New York office, Thirty-third street and Twelfth 
avenue. Annual meeting, third Tuesday in July. 
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PLEASANT VALLEY COAL CO. 

A corporation formed under the laws of Utah, September 6, 1883. The company owns and 
operates coal mines at Castle Gate, Winter Quarters and Clear Creek, Utah, with buildings and 
operating plants, and also has yards at Ogden and Salt Lake, Utah. It owns 15,330 acres of 
land. The estimated amount of coal contained in its property is 150,000,000 tons. The stock of 
this company is all owned by the Utah Fuel Co. 

Stock Par $100 Authorized, $2,000,000 Issued, $3,000,000 

Transfer Agent, Jesse White, 195 Broadway, N. Y. 

Funded Debt. 

1st mort., 30 years, sinking fund, 5 per cent., gold bonds, due 19/J8, Jan. and July. . . $1,174,000 

The first mortgage 5 per cent, bonds were issued in 1898, Morton Trust Co., New York, 
trustee, and are $1,350,000 authorized. The bonds are secured by a 1st mortgage on all the prop- 
erty of the company. There is a sinking fund of 3 cents for each ton of coal mined with which 
bonds may be redeemed at not over 115. The company can also call and pay the bonds at any 
interest period at 115 on 90 days* notice. 

Earnings. 
Year ending June 30. 



Grou. Net. Charges. Surplus. 

1900 $1,082,198 $207,037 $75,091 $131,936 

19 01 1.235.701 240,010 97.a>9 I4*.79 r 

19 02 - i,5<7.»57 305. 888 I". 104 194.784 



President, Cieorge W. Kramer, Denver, Col. ; Vice-President, Edward T. Jeffery, New York ; 
Secretary and Treasurer, E. A. Greenwood, Salt Lake City, Utah. 

Directors— Edward T. Jeffery, George W. Kramer, H. G. Williams, J. F. Evans, E. A. 
Greenwood. 

Main office. Salt Lake City, Utah ; New York office, 195 Broadway. 



PNEUMATIC GUN CARRIAGE A POWER CO. 

A corporation formed under the laws of West Virginia. The company owns the patent 
rights covering a system for moving heavy ordnance, battleship turrets, etc, by pneumatic power. 

Stock Par $10 Authorized, $1,000,000 Issued, $1,000,000 

President, C. Eaton Creecy; Vice-President and Treasurer, Eppa Hutton ; Secretary, Charles 
S. McNeir, Washington. 

Main office, Fifteenth and F streets, N. W.. Washington. 

PNEUMATIC SIGNAL CO. 

A corporation formed under the laws of New York, February 7, 1902, to manufacture and 
install signal devices for railways. The company is a consolidation of the following companies : 

pneumatic Railway Signal Co. International Pneumatic Railway Signal Co. 

Standard Railroad Signal Co. 

The company owns plants at Green Island, Troy, N. Y.; Memands, N. Y., and Rochester, 
N. Y. 

Stock Par $100 Authorized, $3,000,000 Issued, $2,737, 600 

The company has no preferred stock. Stock is transferred at the office of the company, 
Rochester, N. Y. Registrar, New York Security & Trust Co., New York. 

The company paid its first dividend of 3 per cent. July 1, 1902, and a second dividend of 3 
per cent. January 1, 1903. Dividends are payable semi-annually. 

Funded Debt. 

1st mort., 6 per cent., March and Sept $400,000 

The outstanding bonds are the full amount authorized. Commencing March 1, 1905, $20,000 
of the bonds will be drawn and retired each year. Trustee of the mortgage and agent for the 
payment of interest, Rochester Trust & Safe Deposit Co., Rochester, N. Y. 

At the close of the first six months of its first fiscal year, November 1, 1902, the company 
had a surplus of assets above liabilities of $208,164 and a net profit of $121,584. 

President, John N. Beck lev ; 1st Vice-President, Frederick Cook, Rochester, N. Y.; ad 
Vice-President and General Manager, Charles Hansel, New York ; Secretary, Thomas A. 
Smyth; Treasurer, George W. Archer, Rochester, N. Y.; Assistant Treasurer, J. R. Coleman, 
Troy, N. Y. 
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Directors — John N. Beckley, George W. Archer, George Weldon, T. A. Smyth, Frederick 
Cook, A. H. Harris, B. E. Chase, E. M. Upton, J. H. McCartney, George C. Buell, C. H. 
Palmer, Rochester, N. Y.; William L. Bull, New York. 

Corporate and main office, 37 Clinton avenue, South, Rochester, N. Y.; New York office, 
35 Broad street; Chicago office, Monadnock Block. Annual meeting, second Tuesday in 
February, at Rochester, N. Y. 



POCAHONTAS COAL * COKE CO. 

A corporation formed under the laws of New Jersey, October n, 1901. The purpose of the 
company is to purchase, lease or otherwise acquire coal lands and rights in the Pocahontas coal 
field of Virginia and West Virgina. The company has acquired about 350,000 acres of such 
coal lands. One of the principal properties acquired was the Flat Top Coal Land Association. 
See statement of that organization in the Manual for 1901. The syndicate which organised 
this company paid $170 per share for the $3,714,000 common and $100 per share for the 
$3,714,000 preferred stock of the Flat Top Coal Land Association. 

The Norfolk & Western Railway in December, 1901, acquired the stock of this company, 
leases of about 50,000 acres of the coal lands owned by this company have been made to 
constituent companies of the United States Steel Corporation. 

Stock Par $100 Authorised, $1,000,000 Issued, $1,000,000 

All of the stock is owned by the Norfolk & Western Railway Co. 

Funded Debt. 

Norf. & West- Pocahontas joint pur. mon. mort., 4 p. c, due Dec., 1941, June and Dec. $30,000,000 

The purchase money 4 per cent, bonds are the joint obligation of the Norfolk & Western 
Railway Co. and the Pocahontas Coal & Coke Co. The Trustee of the mortgage is the Girard 
Trust Co., Philadelphia ; Agent for the payment of interest and for the registration of bonds, 
Mercantile Trust Co., New York. 

The bonds are secured by all the lands and other property of the company. After December 
a, 1006, the bonds are subject to call at 105. There is a provision for a sinking fund, which is to 
receive a# cents on each ton of coal mined from the properties of the company. 

President, F. J. Kimball, New York ; Secretary, O. Lynn Bottomley ; Treasurer, Martin J. 
Caples, Philadelphia. 

Corporate office, 51 Newark street, Hoboken, N. J. ; main office, Bramwell, W. Va.; Phila- 
delphia office, Arcade Building. Annual meeting, third Thursday in February, at Hoboken. 



POC ASSET MANUFACTURING CO. 

A corporation formed under the laws of Massachusetts in 1822, for the purpose of manufac- 
turing print cloths, shirtings and sheetings. The company owns and operates four mills at Fall 
River, Mass., with a capacity of 77,076 spindles and 1,951 looms. 

Stock Par $100 Authorized, $600,000 Issued, $600,000 

The company has no preferred stock and no funded debt. 

Dividends are payable quarterly, March, June, September and December, at the rate of 6 per 
cent, per annum. 

President, Thomas E. Brayton ; Treasurer, W. Frank Shove, Fall River, Mass. 

Directors — Edward L. Anthony, Thomas E. Brayton, B. D. Davol, W. Frank Shove, Fall 
River, Mass.; Joseph F. Knowles, Thomas R. Rodman, Thomas S. Hathaway, New Bedford, 
Mass. ; B. R. Weld, Samuel W. Rodman, Boston. 

Main office. Pocasset street, Fall River, Mass. Annual meeting, last Thursday in Februarv, 
at Fall River, Mass. 



PORTLAND GOLD MINING CO. 

A corporation formed under the laws of Iowa. The company owns the Portland mine 
and other claims and mines on Battle Mountain, Cripple Creek, Colo., the whole property 
comprising about 200 acres of the most valuable territory in that district. The mine is full* 
equipped, and the company since its institution has done more than 23 miles of development w ork 

Stock Par $1 Authorized, $3,000,000 Issued, $3,000,000 

The stock outstanding is the amount authorized. The stock is full-paid and non-assessable. 
In the year 1899 the company produced gold and silver of a total value of $1,951,219. The 

total receipts were $1,960,487; expenses, $1,101,471; net profits, $870,907. In 1901 receipts. 



Digitized by Google 



INDUSTRIAL SECURITIES 



$3,439,067 ; net profits, $7io,9<». In 190a, receipts, $2,347,316; expenses, $1,875,397; net 
profits, $471,919. 

In loot the company paid $730,000 in dividends on its stock. Up to the beginning of 1902 
the company had paid in dividends a total of about $4,037,080. 

President, James F. Burns ; Vice-President, Irving Howbert ; Secretary and Treasurer, 
Frank G. Peck ; Assistant Secretary, Charles V. Turner, Colorado Springs, Col. 

Directors— James F. Burns, Irving Howbert, Frank G. Peck, R. C. Shannon, Thomas F. 
Burns. 

Main office, Colorado Springs, Col.; corporate office, Council Bluffs, la. 



POSTUM CEREAL CO., LI HI I TED 

A corporation formed under the laws of Michigan, October 33, 1896, to manufacture 
Postum cereal and health foods. The company has a plant at BatUe Creek, Mich., consisting of 
sixteen buildings. 

Stock Par $10 Authorised j \ Issued 1 J™}" \ $5,ooo.ooo 

v \ pref., 1,000,000 ) I pref., 1,000,000 ) 

The preferred stock is 4 per cent., cumulative. The company has no funded debt. 
Dividends have been paid at the annual rate of 30 per cent, on the common stock and 4 per 
cent, on the preferred. 

Chairman, C. W. Post ; Vice-Chairman and Secretary, Carroll L. Post ; Treasurer, M. W. 
Howe, Battle Creek, Mich. 

Directors— C. W. Post, Carroll L. Post, Ella L. Post, M. W. Howe, Battle Creek, Mich. 

Corporate and main office, Battle Creek, Mich. ; branch offices, New York, Boston, Chicago, 
San Francisco, London, England. Annual meeting, first Monday in October, at Battle Creek, Mich. 



POTSDAM GOLD HIKING CO. 

A corporation formed under the laws of South Dakota. The company owns 550 acres of 
mineral bearing land in the Ragged Top district of South Dakota. 

Stock Par$i Authorized, $3,500,000 Issued, $1,500,000 

The company has no preferred stock and no funded debt. 

President, William Lardner. Deadwood, S. D. ; Vice-President, John Gray, Terraville, S. D.; 
Secretary, William L. McLaughlin ; Treasurer, A. J. Malterner ; Assistant Secretary, Robert N. 
Ogden, Deadwood, S. D. 

Corporate and main office, Deadwood, S. D. Annual meeting in October, at Deadwood, S. D. 



POTTSVILLE UMIOH TRACTION CO. 

A corporation formed under the laws of Pennsylvania, May 15, 1899, with a perpetual 
charter. By control of stocks and leaseholds the company operates the following companies : 

Schuylkill Electric Railway Co. Schuylkill Haven & Orwigsburg Street Rail- 
Pottsville & Reading Railway Co. way. 

Tamaqua <& Pottsville Electric Railroad. Port Carbon & Middleport Electric Railway. 

Coal Castle Electric Railway. People's Railway Co. 

These companies have the only electric railway lines in Pottsville, Schuylkill Haven, York- 
ville, Port Carbon, New Philadelphia, Middleport, Pa., and intermediate territory. They operate 
45 miles of track. 

Stock Par $50 Authorized, $1,350,000 Issued, $1,250,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
Registrar, Real Estate & Trust Co., Philadelphia. 

Funded Debt. 

1st mort., 5 per cent., gold, due Sept., 1939, March and Sept $1,117,000 

The authorized issue of the 1st mortgage bonds is $1,250,000. Of the bonds outstanding 
$416,000 were deposited to retire outstanding bonds of the leased companies. The $133,000 bonds 
unissued are reserved for acquiring additional mileage and equipment. 

Earnings. 

Gross. Net. Charge*. Surplus 

topi $i73.3»° $79,443 $74,024 $M»9 
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President, Clarence P. King ; Vice-President, Thomas B. Prosser ; Secretary, William C 
Pollock, Jr.; Treasurer, Joseph B. Hoellman ; Superintendent, D. J. Duncan. 

Directors— Roland C. Luther, William F. North, Thomas B. Prosser. Frederick H. Treat, 
William C. Pollock, Jr., Sheldon P. Ritter, C. Berkeley Taylor, Henry H. Pearson, Jr., Marshal 
S. Collingwood. 

Main office, Pottsville, Pa.; President's office, Chestnut and Broad streets, Philadelphia. 
Annual meeting, second Monday in January, at Pottsville, Pa. 

PRATT & WHITNEY CO. 

A corporation formed under the laws of New Jersey, November la, 1900, succeeding the 
company of the same name, which was a Connecticut corporation owning and operating the 
large manufactory at Hartford, Conn., established by the firm of Pratt & Whitney. The com- 
pany makes machinery and machinists* tools in great variety and has many specialties. The 
new company was organized to take over the old under an arrangement by which control of the 
concern was acquired by the Niles-Bement-Pond Co. See statement of the last-named company. 

S.oc k ... P ar$,o 0 ...Au,hori«d{~5 ;; I—d j £};; *a.75o.~ 

The dividends of 6 per cent, on the preferred stock are guaranteed by the Niles-Bement-Pond 
Co., which owns all the common stock, out the guarantee takes effect only after the full dividends 
on the preferred stock of the Niles-Bement-Pond Co. have been paid. The preferred dividend* 
are paid quarterly. 

Transfer Agent, Corporation Trust Co., Jersey City. Registrars, Cuyier, Morgan & Co., 
New York. 

President, R. C. Mc Kinney ; Vice-President, Walter L. Clark; Treasurer, C. L. Cornell; 
Secretary, F. C. Pratt. 

Directors— Amos Whitney, R. C. McKinney, Walter L. Clark, T. T. Gaff, C. L. Cornell, 
F. W. Gordon, James K. Cullen, F. G. Echols, C. C. Cuyier. 

Main office, 136 Liberty street, New York. Annual meeting, first Wednesday after first 
Monday in February. 



PRESSED STEEL CAR CO. 

A corporation formed under the laws of New Jersey, January 12, 1899. The objects of the 
company are the manufacture of railway cars, including passenger, freight and street cars, pressed 
steel trucks, bolsters, frames, pressed steel equipments, appliances and specialties for railroad 
cars, and all the products of steel, iron and other metals or wood ; to produce, invest and trade in 
products and merchandise of any description, and to acquire, hold, mortgage or sell real estate 
The company was organized to consolidate the Schoen Pressed Steel Co., of Pittsburg and the 
Fox Pressed Steel Equipment Co.. of Pittsburg and Joliet, 111. These companies combined 
controlled the manufacture, use and sale of pressed steel freight cars, steel trucks, truck frames 
and pressed steel specialties for cars. The company has three large plants in operation — at Pitts- 
burg, Allegheny, McKees Rocks, Pa., and Joliet, 111., respectively. All the plants are equipped 
with new machinery, covered to a large extent by patents and designs for the particular work of 
the company. 

S.odc.Par $,«,.Au.hon«dj "»>,;; } Issued j J-;; *™£ } fev»u» 

The preferred stock is 7 per cent., non-cumulative. The preferred stock has a priority as to 
assets in case of a dissolution. 

Transfer Agent, Guaranty Trust Co., New York. Registrar, Central Trust Co.. New York. 

The company began to pay regular quarterly dividends of 1^ per cent, on the preterred 
stock in May, 1899, and has since paid the same regularly in February, May, August and Novr ru- 
ber. The company declared 6 per cent, on its common stock out of the surplus earnings of 

1899, this dividend being payable 1 % per cent, each in February fas), May, August and November. 

1900. In 1901, the quarterly dividends on the common were reduced to 1 per cent., or 4 per cent, 
for the year. In 1902 4 per cent, was again paid on the common, but in January, 1903, the 
directors declared an extra dividend of 1 per cent, on the common out of the profits of 190a to be 
paid in four quarterly instalments in addition to the regular 1 per cent, quarterly dividends. 
This put the common on a 5 per cent, dividend basis. 

Funded Debt. 

1st mort., 5 per cent, gold notes, due 1902 to 191 1, Feb. and Aug $3,500,000 

McKees Rock purchase money mort., 4 per cent., due 1904 235,000 

Allegheny Works purchase money raorts., 4 per cent., due 1912 75,«o 



Total $3,810,000 
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The 5 per cent. 1st mortgage gold notes, total amount, $5,000,000, Morton Trust Co., New 
York, trustee, were created in February, 1901, to provide working capital to meet the growth of the 
business. Of the notes, $500,000 mature on February 1 of each year, from 1902 to 191 1. The 
notes are secured by a first mortgage on the company's property, subject to a purchase-money 
mortgage of $335,000 on one of the plants. The notes are redeemable by the company at any 
interest period on six weeks' notice. 

Earnings. 

Gross. Net. Pref. Div. Surplus 

1899 $13,965,000 $2,237,000 $875,000 $1,362,000 

1000 22,540,115 2,075,181 875,000 1,200,181 

1901 1,927,925 875,000 1,052,925 

>9°2 4,578,114 875,000 3,703, 114 

After providing $750,000 for 6 per cent, dividends on the common stock out of the earnings 
of 1899, there was a surplus of $612,000 added to the working capital. In 1901 $143,635 was 
charg«i to depreciation and the common dividends were $500,000, the surplus being $409,290. In 

1902, depreciation, $300,000; common dividends, $500,000; surplus, $2,903,114. 
The following is the company's balance sheet, December 31, 1902 : 

Assets. Liabilities. 

Property and franchise $25,915,603 Common stock $12,500,000 

Stocks owned i>394,030 Preferred stock 12,500,000 

Taxes and insurance not accrued.. 262 ist mortgage gold notes 4,104,000 

Accounts receivable 1,831,085 Purchase money mortgage 3io,oco 

Materials on hand 4,509,627 Accounts payable 3,067,134 

Cash 3,728,569 Accrued salary and wages 257,384 



Accrued dividends, preferred 218,750 

Accrued interest 90,429 

Surplus 4,331,479 



Total $37,379,176 Total $37,379. , 7° 

President, Frank N. Hoffstot ; Vice-President, J. W. Friend, Pittsburg ; Secretary, Adrian 
H. Larkin, Jersey City ; Treasurer, P. G. Jenks ; Auditor, S. E. Moore, Pittsburg : Sales 
Managers, Eastern District, O. C. Gayley. New York ; Central District, C. E. Postlethwaite, 
Pittsburg; Western District, J. H. Mitchell, Chicago; Purchasing Agent, E. E. Porgeus, 
Allegheny, Pa. 

Directors— J. W. Friend, Frank N. Hoffstot, Henry Phipps, G. E. Macklin, F. G. Ely, James 
H. Reed, T. H. Given, Pittsburg ; Adrian H. Larkin, Jersey City ; James A. Blair, New York. 

Main office, 248 Fourth avenue, Pittsburg ; New York office, 24 Broad street. Foreign Agent, 
Transportation Development Co., 20 Broad Street House, London. Annual meeting, third 
Wednesday in February. 

PRESTON COAL & IMPROVEMENT CO. 

A corporation chartered in Pennsylvania, in 1864, as the Preston Improvement Co., the 
name being changed to the present title in 1884. The company owns and operates an anthracite 
coal property of 2,346 acres in Schuylkill County, Pa. The company is controlled by the Reading 
Company and the Philadelphia & Reading Coal & Iron Co. On June 30, 1900, it was indebted 
to the Reading Company for $380,225. 

Stock Par $50 Authorized, $3,000,000 Issued, $3,000,000 

Funded Debt. 

Gen. mort., 4 per cent., due 1932, May and Nov $1,097,000 

The general mortgage, trustee, Fidelity Insurance, Trust & Safe Deposit Co., Philadelphia, 
is $1,200,000 authorized. There is a sinking fund of 10 cents per ton on all coal mined from the 
company's property, the bonds to be purchased at not exceeding par and interest. 

President, George F. Baer ; Secretary, W. G. Brown ; Treasurer, W. A. Church. 

Directors— George F. Baer, Joseph S. Harris, E. F. Smith, James M. Landis, Thomas M. 
Richards, C. E. Henderson, W. A. Church, Philadelphia. 

Main office, Reading Terminal, Twelfth and Market streets, Philadelphia. Annual meeting, 
second Monday in October. 

THE PROCTER A GAMBLE CO. 

A corporation formed under the laws of New Jersey in 1890 to purchase and conduct the 
soap, candle and glycerine business of the firm of Procter & Gamble, Cincinnati. 

Stock.... Par $.co Authors J J~; ; * l»ued j ( 
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The preferred stock is 8 per cent., cumulative. The common stock was originally $2, 250,00a 
The company also had $3,000,000 6 per cent. 1st mortgage bonds, due 1040, redeemable after 
July, 1900, at 110. On January 1, 1901, the bonds were paid in full and the common stock 
increased $2,350,000, making the amount thereof $4,500,000. In May, 190a, the authorized 
common stock was increased to $6,000,000, and $750,000 of the new stock was allotted at $150 per 
share to the stockholders. 

Transfer Agents, A. M. Kidder & Co., New York. Registrar, Union Trust Co., New York. 

The company has paid 8 per cent, per annum on its preferred stock, the regular dividends 
being 3 per cent, quarterly, January, April, July and October. The dividends on common were 
changed from is per cent, annual to 6 per cent, semi-annual in January, 1896. In 1898, 1899 
and 1900 paid 20 per cent, on the common, the dividends being quarterly, February (15), May, 
August and November. In 1901 and 1902 the dividends on the common were 12 per cent. 

President, William A. Procter ; Vice-President, James N. Gamble ; Secretary, David B. 
Gamble ; Assistant Secretary, Hastings L. French ; Treasurer, J. Henry French ; Assistant 
Treasurer, Herbert G. French ; General Manager, William Cooper Procter. 

Main office, corner Walnut and Third streets, Cincinnati ; corporate office, 1 Exchange 
place, Jersey City. Annual meeting, second Wednesday in October. 



PROVIDENCE * DANIELSON RAILWAY CO. 

A corporation formed under the laws of Rhode Island, April 28, 1898. The company owns 
and operates an electric railway from Providence, R. I., to East Killtngly and Danielson, Conn. 
It owns 26 miles of track and operates over 7 miles of the Worcester & Connecticut Eastern 
Railway from East Killingly to Danielson. It owns 40 cars. 

Stock Par $too Authorized, $800,000 Issued, $800,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
Providence. Registrar, Industrial Trust Co., Providence. 

Funded Debt. 

1st mort., 5 per cent., gold, due May 1, 1931, May and Nov $600,000 

The outstanding bonds are the total amount authorized. Trustee of the mortgage and agent 
for the payment of interest, Industrial Trust Co., Providence. 

President, James H. Morris, Philadelphia ; Vice-President, D. F. Sherman ; Secretary. 
Franklin A. Smith, Jr.; Treasurer, George W. Prentice, Providence. 

Directors — James H. Morris, Julius Christensen, D. F. Sherman, James S. Kenyon, Edwin 
A. Smith, Franklin P. Owen, Franklin A. Smith, Jr., George W. Prentice, John W. Potter. 

Corporate and main office, 10 Weybosset st., Providence. Annual meeting, third Wednesday 
in January, at Providence. 

PROVIDENCE GAS CO. 

A corporation formed under the laws of Rhode Island in 1848. In 1877 the company absorbed 
the Citizens' Gas Co. 

Stock Par $50 Authorized, $3,000,000 Issued, $3,000,000 

The company pays dividends of 8 per cent, per annum on its stock, the payments being a per 
cent, quarterly, January, April, July and October. 

President, John W. Ellis; Vice-President, William Goddard; Secretary and Treasurer. 
William P. Nye. 

Main office, 15 Market square, Providence. 



PROVIDENCE TELEPHONE CO. 

A corporation formed under the laws of Rhode Island in 1880. The company operates under 
an exclusive license from the American Bell Telephone Co., its territory covering most of the State 
of Rhode Island and Attleboro and North Attleboro, Mass. The American Telephone & Tele- 
graph Co. held in October, 1902, $480,000 of this company's stock. 

Stock Pax $50 Authorized, $1,600,000 Issued, $1,600,000 

In 1899 the stock of the company was increased from $1,000,000 to $1,200,000. In March, 
1901, the amount was increased to $1,600,000, the additional stock being taken by the stockholders 
at par. The company has no funded debt. 

The company pays 8 per cent, per annum on its stock, the dividends being a per cent, 
quarterly, in January, April, July and October. 

President, Dexter B. Potter; Vice-President, Fenner H. Peckham ; Secretary and Treas- 
urer, Charles T. Howard ; General Manager, Joseph F. Beck. 
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Directors — Henry G. Russell, James H. Chase, Rowland G. Hazard, H. F. Barrows, Fenner 
H. Peckham, Dexter B. Potter, Samuel P. Colt. Frederick P. Fish, W. G. Nightingale, 
Thomas Sherwin, Nelson W. Aldrich, Robert W. Taft, James M. Scott. 

Main office, no Union street, Providence. Annual meeting, second Wednesday in February. 



PUEBLO & SUBURBAN TRACTION * LIGHTING CO. 

A corporation formed under the laws of Colorado, November 20, 1902, as a consolidation of 
the following companies : 

Pikes Peak Power Co. Pueblo Traction & Lighting Co. 

The company owns all the street railway, electric lighting and electric power interests in 
Pueblo, Col., and vicinity, including a portion of the Cripple Creek District. Its railway franchises 
expire in 1940 and 1043 and its electric light franchise in 1904. It operates 30 miles of electric 
railway, owns a steam plant, a water-power plant and electric lighting systems in Pueblo and the 
Cripple Creek district. 

Stock Par $100 Authorized, $3,500,000 Issued, $3,500,000 

The company has no preferred stock. Transfer Agent and Registrar, Pueblo Title & Trust 
Co., Pueblo, Col. 

Funded Debt. 

1st mort., 5 per cent., gold, due Dec. 1, 1922, April and Oct $1,600,000 

Pueblo Trac. & Light. Co., 1st mort., 5 per cent., gold, due Jan. 1, 1921, Jan. and July. 1,100,000 



Total $2,700,000 

The total amount of the authorized 1st mortgage of the Pueblo & Suburban Traction & 
Lighting Co. is $3,500,000. Of the bonds outstanding, $1,250,000 are for the redemption of the 
$1,100,000 bonds of the Pueblo Traction & Lighting Co. and $650,000 are reserved for future 
extensions. All the bonds may be called after December, 1909, at 104 and interest. A sinking 
fund to retire at least $50,000 of the bonds per annum commences in 1909. The bonds may be 
purchased for the sinking fund at not higher than 104, or may be called. All the bonds of the 
Pueblo Traction & Lighting Co.'s 1st mortgage may be called after January 1, 1906 at 104 and 
interest. A sinking fund of $10,000 annually commences in 1906. 

In the fiscal year ending October 31, 1902, the gross earnings were $410,991 ; net, $213,690 ; 
interest, $135,000; surplus, $78,690. 

President, M. D. Thatcher; Vice-President, Warren Woods; Treasurer, H. E. Woods; 
Secretary, F. M. Woods ; General Manager, John F. Vail, Pueblo, Col. 

Directors— M. D. Thatcher, John F. VaU, T. H. Devine, H. E. Woods, Pueblo, Col.; F. M. 
Woods, Warren Woods, Colorado Springs, Col. 

Corporate and main office, Pueblo, Col.; branch offices, Victor and Colorado Springs, Col. 
Annual meeting, last Tuesday in November at Pueblo, Col. 



THE PULLMAN CO. 

A corporation formed under the laws of Illinois, February 22, 1867, under the title of 
Pullman's Palace Car Co. Name changed to The Pullman Co. at a special meeting of the 
stockholders, December 5. 1899, the change taking effect on December 30, 1899. 

In December, 1899, the company purchased the assets and property of the Wagner Palace 
Car Co., a voluntary association existing under the laws of New York, including its cars, equip- 
ments and contracts with various railway companies, and for the purpose of making payment 
therefor, this company increased its capital stock from $54,000,000 to $74,000,000, the additional 
900,000 shares being issued and delivered to the Wagner Palace Car Co. 

This company owns or controls 3,417 sleeping, parlor and tourist cars, and owns and 
operates extensive shops at Pullman, a part of Chicago, and repair shops in St. Louis, Ludlow, 
Ky., Wilmington, Del., and Denver, Col. The Wagner Co. had extensive works at Buffalo, 
N. Y., which this company has acquired. The total mileage of railroad covered by this company's 
operations is 169,830 miles. 

Stock Par $100 Authorized, $74,000,000. ... Issued, $74,000,000 

The capital stock was originally $1,350,000, and has been increased at various times until in 
1893 it became $36,000,000, all the increases up to that time being cash subscriptions at par by 
stockholders of record. 

Transfer Agents, Farmers' Loan & Trust Co., New York ; New England Trust Co., Boston, 
and company's secretary, Chicago. 

The company for years paid dividends, quarterly, at the rate of 8 per cent, per annum, the 
last payment on that basis being 2 per cent, in November, 1898, on the old capital. In July, 
1898, an extra cash dividend of 20 per cent was declared, payable August 15, and in October, 



Digitized by Google 



66o 



the: manual, of statistics 



1898, the capital stock of the company was increased $18,000,000 out of the surplus assets, 
making the capital stock $54,000,000, upon which a dividend was declared, payable February, i8qq. 
at the rate of 6 per cent, per annum, and the May and August dividends in 1899 were on the same 
basis, being \% per cent, each quarter. In November, 1899, the quarterly dividend rate was, how- 
ever, restored to 2 per cent., and subsequent dividends have been on that basis, or 8 per cent, per 
annum. Dividends are paid quarterly, February, May, August and November, about the 15th of 
each month. 

The company paid off $820,000 8 per cent, debentures, which matured in August, 1893, and 
now has no bonded indebtedness. 

Earninos. 

Year ending July 3.. ^ftr^ 

Div. Paid. Grots, dendt, etc 

1893-93 8 $11,389,896 $6,536,448 

1893- 94 8 9.595,a67 5,200,417 

1804-95 8 8,547,625 4,290.391 

1895- 06 8 9,244,383 4,527,409 

1896- 97 8 8,974,888 4,650,850 

1897- 98 8 10,674,868 5.373,883 

1808- 99 7 11,478,930 5,445.015 

1809- 00 7H 15,022,858 8.322,660 

1900-01 8 17,996,782 10,271,822 

1901 -02 8 20,597,903 10,844,577 

In 1898 there was charged against the company's general surplus account $25,200,000 for the 
cash dividend of 20 per cent and the increase of 50 per cent, in the capital stock of the company. 
The total surplus, July 31, 1002. was $10,778,030. 

The number of passengers carried in company's cars in year 1891-92 was 5,279,020, and the 
number of miles run was 191,255,656. In 1892-93 the passengers were 5,673,129 and the mileage 
206,453,796. In 1893-04 passengers were 5,282,323, and number of miles run 197,409,503. In 

1894- 95 passengers, 4,788,509; miles run, 179,547,071. In 1895-96. passengers, 5,112,965 ; mileage 
mn, 191,862,947. In '896-97 passengers 4 852,398 ; mileage, 190,562,758. In 1897-98, passengers, 
5.356,912; mileage, 201,295,321. In 1898-99, passengers, 6,015,818; mileage, 219,011,905. In 
1899-1900, passengers, 7,752,876 ; mileage run, 274,066.488. In 1900-01, passengers, 9,618,438 ; 
mileage run, 335.742.267. In 1901-02. passengers, 10,753,643 ; mileage run, 360,602,541. 

President, Robert T. Lincoln ; Vice-President, T. H. VVickes ; Secretary, Alfred S. Wein- 
sheimer, Chicago ; Eastern Secretary, S. W. Bretifield, New York. 

Directors — Robert T. Lincoln, Marshall Field, Norman B. Ream, O. S. A. Sprague, Frank O. 
Lowden, Chicago; H. C. Hulbert, William K. Vanderbilt, Frederick VV. Vanderbilt, J. Pierpcmt 
Morgan, W. Seward Webb, New York ; H. R. Reed, Boston. 

Main office, Adams street and Michigan avenue, Chicago ; New York office, 15 Broad street ; 
London office, London Bridge Station, S. E. Annual meeting, Thursday after second Saturday 
in October. 



QUAKER OATS CO. 

A corporation fonwd under the laws of New Jersey, September 21, 190'. Its business is 
milling cereals and manufacturing food prt>ducts. The company acquired over 95 per cent, ot 
the capital stock of the American Cereal Co., together with several other properties. The 
American Cereal Co. controls and operates cereal mills in Akron, O; Cedar Rapids, la.; Chicago, 
and Peterboro, Out. 

Stock. . .Par $,00. . ..Authorized j J I»«d \ \ $...4S*«5» 

The preferred stock is 6 per cent., cumulative. Transfer Agent, The Trust Co. of America. 
New York. Registrar, The Corporation Trust Co., New York. 

The first dividend on the preferred stock was paid February 25, 1902. 
The company has no funded debt. 

The following is the balance sheet of the company, December 31, 1902, 

Asskts. Liabilities. 
Investments $11,149,800 Capital stock, pref $7,307,000 



Accounts receivable 
Bills receivable. . . . 

C ish 

Subscription rights 



9°. 2*3 
54,600 

2.952 
110,200 



Total $",407,775 



Capital stock, com . 

Accounts payable 

Subscriptions to capital stock other 

companies ... 

Profit and loss 



3.951,750 
16,5a. 



no. 



Total $".407,775 
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President, Henry P. Crowell ; Vice-President, Thomas E. Wells ; Secretary and Treasurer, 
Robert Stuart. 

Directors— Myron T. Herrick, James Parmelee, George A. Cox, B. E. Walker, Henry P. 
Crowell, Robert Stuart, Thomas E. Wells, Walter D. Douglas, James H. Andrews, J. G. 
Schmidlapp, Whiting G. Snow. 

Corporate office, 15 Exchange place. Jersey City; main office, Monadnock Building, Chicago. 
Annual meeting, February, at Jersey City. 



QUEBEC BRIDGE CO., LIMITED 

A corporation chartered by the Dominion of Canada with powers to construct a railroad and 
highway bridge over the St. Lawrence River at Quebec. In 1899 subsidies were granted to the 
company of $1,000,000 by the Dominion Government; $250,000 by the Province, and $300,000 
by the city of Quebec. In 1808 the plans for the structure were approved, and in 1900 contracts 
were awarded to M. P. Davis for the substructure, and to the Phcenix Bridge Co. for the super- 
structure. The bridge has a length of 3,300 feet, and consists of one middle cantilever span of 
1.800 feet, two anchor spans of 500 feet, and two approach spans of 250 feet each. The erection 
of the structure was commenced in the summer of 1900, and was completed in the autumn of 1902. 
Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The stock is the amount authorued. Amount subscribed and paid in at end of 1900 was 
about $200,000. A bond issue has been authorized. 

President, S. N. Parent; Vice-President, Rodolphe Audette; Secretary and Treasurer, Ulnc 
Barthe ; Chief Engineer, E. A. Hoare, Quebec ; Consulting Engineer, Theodore Cooper, New 
York. 

Directors— H. J. Beemer, Herbert M. Price, Gaspard Le Moine, J. B. Laliberte, John Breakey. 
N. Rioux, Vesey Boswell, N. Garneau. 

Main office, 139 St. Peter street, Quebec. Annual meeting, first Tuesday in September. 



QUICKSILVER MINING CO. 

^ ^corporation formed under the laws of New York in 1866. Its mines are located at New 

Si2>.. "Wr „oo. . ..A«h«tad I P;; fcjgg ( I»ued J £J ; \ »,o,cco,oco 

The preferred stock is 7 per cent., non-cumulative. 
Transfer Agent, Farmers' Loan and Trust Co., New York. 

In June, 1891, a dividend of 4 per cent, was paid on the preferred stock. No further divi- 
dend was paid on the preferred until May 5, 1899, when % per cent, was paid. On July 16, 1900, 
a dividend of }4 per cent, was paid on the preferred, per cent, was also paid May 10, 1901, and 
}4 per cent. May 9, 1902. No dividend has been paid on the common stock since the payment of 
40 cents per share, June 1, 1882. The preferred stock is entitled to 7 per cent., non-cumulative. 

The company has no funded debt. 

Earnings. 

Year ending April 30. Gross. Net. 

1897-00 $195,375 $28,267 

1900- 01 230,773 45.079 

1901- 02 217,018 462,258 

The cash on hand April 30, 1901. was 547.56S. 

President, Almon L. Bailey ; Vice-l'nsi' scut, F. N. Lawrence; Secretary, A. H. Smith; 
Treasurer, James D. Smith, New York. 

Directors — James D. Smith, E<1 ward Brandon, Albert Fries, F. N. Lawrence, Sheppard 
Gandy, Frank K. Sturgis, Joseph MiJbank, Aaron S. Robbins, Almon L. Bailey, A. II. Smith, 
New York ; Henry R. Chace, Provider], v. 

Main office, 20 Nassau street, New York. Annual meeting, third Wednesday in June, at 
New York. 

QU/HICr MIRING CO. 

A corporation originally formed undei a special charter of the State of Michigan, March 30, 
1848, and reincorporated under the laws of Michigan, March 6, 1878. The company owns and 
works one of the richest copper mine properties in the Portage Lake District, Houghton County, 
Upper Michigan. Company^ property comprises over 600 acres mineral lands and 200 acres 
of timber, stamp mills, etc. 

Capital stock Par $25 Authorued, $2,500,000 Issued, $2,500,000 

Transfer Agent, Old Colony Trust Co., Boston. 
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The company is a large producer of copper, its output having been in 1895, 16,304,731 
pounds ; in 1896, 16,863,477 pounds ; in 1897, 16,934,618 pounds ; tn 1898, 16,354,061 pounds ; 
in 1899, 14,301,182 pounds; in 1900, 18,491,749 pounds ; in 1901, 30,540,730 pounds; in 1902, 
36,425,670 pounds. 

Earnings. Grow Net. 

l8 93 $1,511,039 $511,213 

lH 94 1,470,373 5P*,5&1 

lH 95 1,661,446 692,074 

18 96 1,864,108 770.064 

18 97 1,890,318 731.278 

1898 1,986,117 668,104 

1 899 3,450, 1 78 928,666 

3,353,416 1,054,745 

»90i 3.327,071 1,4*4,543 

, 903 3,275,819 563,027 

Dividends are semi-annual, February (15) and August. In 1899, paid dividends of $9.50 
per share ; in 1900, paid $9 per share. The August, 1900, dividend was reduced to $4 on 
account of construction and development expenditures. The February, 1901, dividend was $3 
per share. In 1902 $4 was paid in February and $3 in August. The February, 1903, dividend 
was $2.50 per share. 

President, William R. Todd, New York ; Vice-President, Charles J. Devereaux, Boston ; 
Secretary and Treasurer, W. A. O. Paul, New York. 

Directors— Daniel T. Brig ham, Charles J. Devereaux, Isaac H. Meserve, Boston ; Walter P. 
Bliss, Cleveland H. Dodge, William R. Todd, New York ; Don M. Dickinson, Detroit. 

Main office, 45 Broadway, New York. 

RACINE GAS LIGHT CO. 

A corporation owning and operating the gas works at Racine, Wis., under an exclusive and 
perpetual franchise granted by the State of Wisconsin in 1866. In 1887 the 
the Racine People's Gas Light Co. The company has 42 miles of mains. 

Stock Par $100 Authorised, $500,000 . . . 

Stock is transferred at the company's office, Milwaukee. 

Funded Debt. 

1 st raort., 5 per cent., due 1930, Jan. and July $500,000 

The consolidated mortgage is for $1,000,000, and was authorized in 1900 tor the purpose of 
erecting a large modern gas plant and extending the plant. 

President, John S. Beggs ; Secretary, F. G. Bigelow, Milwaukee ; Manager and Secretarv. 
Henry H. Hyde, Racine, Wis. 

Directors— E. C. Cowdery, F. G. Bigelow, Henry C. Payne, Charles F. Pfister, John I. 
Be^gs, Milwaukee. 

Main office, 305 Sixth street, Racine, Wis.; treasurer's office, Milwaukee. 



THE RAILROAD SECURITIES CO. 

A corporation formed under the laws of New Jersey in February, 1896, the original title 
being the American Securities Investment Co. The name was changed to the present style in 
December, 1900. The company has power to acquire and hold railroad and other securities and 
to issue its own securities against the same. 

S ,^... P ar$.«,.... A u,hori^j^;^ ; -J l»ued | ( 

The preferred stock is 4 per cent., cumulative. Stock is transferred at the office of the com- 
pany, 120 Broadway, New York. Registrar, United States Trust Co., New York. 

Funded Debt. 

50-year gold bonds, Series A, 111. Cent, stock col., 3>$ p. c, due Jan., 1951, Jan. & July. $8,000,000 

The trustee of the Series A 3^ per cent, bonds is the United States Trust Co., New York ; 
agent for the payment of interest on the bonds, Standard Trust Co., New York. The authorised 
issue is $10,000,000. The bonds outstanding are secured by the deposit with the trustee of an 
equal amount of stock of the Illinois Central Railroad Co., and the $2,000,000 bonds unissued 
can only be issued against the deposit of an equal amount of Illinois Central stock in addition to 
that already in the hands of the trustee. The bonds can be redeemed, in whole or in part, at 
105 at any interest date on three months' notice. 
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President, William C. Lane ; Vice-President, Edward H. Harriman ; Secretary, J. W. 
Harriman ; Treasurer, C. C. Tepethoff, New York. 

Directors— Edward H. Harriman, Otto H. Kahn, William C. Lane, J. W. Harriman, Stuy- 
vesant Fish, F. L. Rodewald, E. M. F. Miller, New York. 

Main office, 120 Broadway, New York. 



RAILWAYS 4 LIGHT CO. OF AMERICA 

A corporation formed under the laws of New Jersey, September 7, 1809. The purposes of 
the company are the financing of electric railway and industrial properties and the purchase, sale 
and ownership of their securities. The company is interested in a number of electric street rail- 
ways in Southern cities. 

Stock Par $50 Authorized, $25,000,000 Issued, $5,000,000 

The company has no preferred stock and no funded debt of its own. Transfer Agent and 
Registrar, International Trust Co. of Maryland, Baltimore. 

President, J. William Middendorf, Baltimore; Vice-President, R. Lancaster Williams, 
Richmond, Va.; Secretary and Auditor, Howard P. Page ; Treasurer, A. H. Rutherford ; General 
Manager, E. L. Bemiss, Richmond. 

Directors— J. William Middendorf, A. H. Rutherford, Gustavus Ober, F. C. Todd, Balti- 
more; R. Lancaster Williams, E. L. Bemiss, Richmond, Va.; Kenneth K. McLaren, Jersey 
City. 

Corporate office, 60 Grand street, Jersey City ; executive office, Baltimore and Calvert streets, 
Baltimore; general manager's office, Tenth and Main streets, Richmond. Annual meeting, 
second Tuesday in March, at Jersey City. 



RAILWAYS COUP AMY GENERAL 

A corporation formed under the laws of New Jersey, August 25, 1890. The company 
was organized to operate street railway, gas. electric light and water plants. It has acquired con- 
trol of the following concerns of the above description : 

Lewisburg, Milton & Watsontown Passenger Michigan Traction Co. 

Railway Co. Elraira & Seneca Lake Railway Co. 

Montoursville Passenger Railway Co. Milton Electric Light & Power Co. 

Montoursville Electric Light Co. 

The company also controls the American Engineering Co. 
Stock Par $10 Authorised, $1,200,000 Issued, $1,200,000 

Stock is transferred at the company's office. Registrar, Investment Co. of Philadelphia. 

The stock was $5 par and $10,000,000 authorized. In October, 1901, the amount authorized 
was reduced to $1,200,000, par $10, and the $1,500,000 outstanding was reduced to the present 
figures. 

The company has no funded debt. 

In the year ending June 30, 1901, the income of company was $50,626; surplus over 
expenses. $30,330. In the year 1901-02, income, $24,618; surplus, $17,900. 

President, Evans R. Dick ; Vice-President, Gerald Ho Is man ; Secretary and Treasurer. John 
J. Collier; General Superintendent, D. A. Hegarty ; Consulting Engineer, H. A. Foster, 
Philadelphia. 

Directors— Evans R. Dick, R. H. Rushton, George S. Graham, J. Ogden Hoffman, Jay 
Cooke, 3d; J. R. McAllister, S. B. Vrooman, Robert I. McKinstry, J. A. Harris, Jr., Gerald 
HoLsman, T. J. Lisman. 

Main office, Broad and Sansom streets, Philadelphia. Annual meeting, third Monday in Sep- 
tember. 



RAILWAY STEEL SPRING CO. 

A corporation formed under the laws of New Jersey, February 25, 1902. The purposes of the 
company are the manufacture and sale of railway springs, steel-tired wheels and kindred articles. 
The company acquired the stocks and properties of the following concerns : 

A. French Spring Co., Pittsburg. National Spring Co., Oswego, N. Y. 

Spring Department of the Crucible Steel Co. Pickering Spring Co., Limited, Philadelphia. 

of America, Pittsburg. Charles Scott Spring Co. 

Detroit Steel & Spring Co., Detroit. Steel Tired Wheel Co. 
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The constituent companies represent an output of about 60,000 tons yearly, or about 95 per 
cent, of the railway car and locomotive springs made in the United States. 
The Steel Tired Wheel Co. was acquired in 1902. 

Stock. . . Par $100 . ..Authorired \ com /' $»3,5oo.ooo 1 , ^ l com $13,500,000 ) $ 

The stock was originally $10,000,000 each of com mon and preferred, and was increased in 
1902 by $3,500,000 of both issues to provide for the purchase of the Steel Tired Wheel Co. 

The preferred stock is 7 percent., cumulative. Transfer Agent, Metropolitan Trust Co., New 
York. Registrar, Chase National Bank, New York. 

The company has no funded debt. 

Chairman, Aaron French ; President, Julius E. French ; Vice-Presidents, W. H. Silverthorne. 
Charles Scott, Jr.; Secretary, M. B. Parker; Treasurer, James C. Beach ; Assistant Treasurer, 
Frank Carnahan. 

Directors — Julius E. French, Samuel R. Callaway, Charles Scott, Jr., Frank S. Layng, S. L. 
Schoomaker, W. H. Silverthom, James C. Beach, Frank S. Barstow, New York: Truman H. 
Newberry, Detroit, Mich.; Chales Scott, Philadelphia; Frank B. Smith, Philo N French, Pitts- 
burg; Charles Miller, Franklin, Pa.; James W. Fuller, Catasauqua, Pa.; Charles W. Bamum, 
Lime Rock, Conn. 

Main office, 71 Broadway, New York. Annual meeting, first Thursday in March. 



RAPID TRANSIT CO. OF CHATTANOOGA 

A corporation formed under the laws of Tennessee and Georgia in 1807, as the Chattanooga 
Rapid Transit Co. The present name was adopted in 1900. The company has acquired the fol- 
lowing companies : 

Northside Consolidated Street Railway Co., formerly the Signal Mountain Railway Co. 
Chattanooga & Lookout Mountain Railroad Co. 

The company also controls, by lease, the mail and express business of the Belt Railway Co. 
It has an electric power plant and operates 32 miles of track, mostly electric, in Chattanooga. 
Tenn., and vicinity. The line of the Chattan<»oga & Lookout Mountain Railroad is operated 
by steam and cable. 

Stock Par $100 Authorized, $350,000 Issued, $350,000 

The company has no preferred stock. A controlling interest in the stock is owned by the 
United Railways, Light & Water Co. of Philadelphia. 

Fundku Dkht. 

1st mort., 5 per cent, gold, due Feb., 1925, Feb. and Aug $300,000 

Chattanooga & Lookout Mm. R.R. Co., 1st mort., 5 p. c, due Jan., 1926, Jan. and July. 250.000 

Northside Consolidated St. R.R., 1st mort., 5 per cent., gold, due 1920, April and Oct 110,000 



Total $660,000 

The authorized amount of the 1st mortgage of the Rapid Transit Co. is $)oo,ooo. of which 
$200,000 were used to retire outstanding bonds and $100,000 for extensions. Trustee and agent 
for the payment of interest. Real Estate Trust Co., Philadelphia. 

President, J. Herbert JefTeris, Philadelphia; Vice-President, Samuel W. Divine; Secretary 
and Treasurer, J. W. Pittock, Chattanooga, Tenn. 

Directors— Samuel W. Divine. G. W. Davenport, W. B. Royster, J. Herbert JefTeris, F. H. 
Treat, Clarence P. King, J. W. Pittock. 

Main office, Chattanooga, Tenn. 



READING IRON CO. 

A corporation formed under the laws of Pennsylvania, August 12, 1889. The company owns 
and operates blast furnaces, rolling mills, forges, foundries, tube mills and other similar estab- 
lishments at Reading, Pa.; Danville, Pa., Emaus and also has a large bituminous coal property 
in Somerset County, Pa. 

Stock Par $100 Authorired, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. 

Chairman, George F. Baer, Philadelphia ; President, F. C. Smink ; General Superintendent, 
George Schuhmann ; Treasurer, George B. Harris ; Secretary, George W. Delany, Reading, Pa. 
Directors— Joseph S. Harris, J. Lowber Welsh, George F. Baer, F. C. Smink, Samuel R. 

Sryfert. 

Main office, Baer Building, Reading, Pa. 
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THE REALTY SYNDICATE 

A corporation formed under the laws of California in 1895 for the purpose of buving and 
selling real estate and other properties. The company owns real estate in Oakland, Cal., and 
vicinity, a majority of the stock in the Oakland Transit Consolidated, Piedmont Development 
Co. and Mutual Investment Co., and the entire capital stock of the California Improvement Co., 
which owns hotel, cottages, quarry and plant. 

Stock Par $100 Authorixed, $5,000,000 Issued, $3,000,000 

Stock is transferred at the office of the company, San Francisco. 
The company has no preferred stock and no funded debt. 

Dividends at the rate of 6 per cent, per annum are payable semi-annually, the first payment 
being September 30, 1902. 

The company has issued at par $2,820,382.11 investment certificates bearing interest at the 
rate of 5 per cent, and 6 per cent, annually and maturing 10. 15 and 20 years after date. 

President, F. M. Smith ; Vice-President and Manager, F. C. Havens ; Assistant to Manager, 
John M. Chase ; 2d Vice-President. Samuel J. Taylor ; 3d Vice-President, W. H. Martin ; 
Secretary, J. C. VVinans ; Assistant Secretary, Roosevelt Johnson ; Auditor, F. M. Nace. 

Corporate and main office, 14 San some street, San Francisco. 



REECE BUTTON-ROLE MACHINE CO. 

A corporation formed under the laws of Maine in 1882. The company owns the patents 
for and manufactures the Reece button-hole machine and the Reece finishing machine. The 
former cuts, works and bars button-holes of all sizes and shapes, and in any material, each 
machine having a capacity of from 10,000 to 12,000 button-holes per day. The finishing machine 
stitches down thrum ends and stay cords on boots and shoes, one machine doing the work of nine 
hand operatives. The company in recent years has acquired and taken out many new patents 
and introduced a machine which is equal to two of the old style. On April 1, 1901, it had 
leased on royalty 4,210 machines. The company has a large factory at 500-514 Harrison avenue, 
Boston. In 1900 purchased the Consolidated Sewing Machine Co.'s plant, patents and business. 
Stock Par $10 Authorised, $1,000,000 Issued, $1,000,000 

In 1898-99, the company paid dividends on the stock aggregating 12 per cent., and similar 
dividends were paid quarterly, in January (15), April, July and October, until July, 1900, when the 
rate was reduced to 2 percent, for the quarter to provide for new acquisitions. The subsequent 
dividends have been at that rate. 

The company has paid $1,833,500 in dividends. 

Earnings. 
Year ending March 31. 

Total 

Royalties. Merchandise. Receipts. Net. 

■ 897-08 $234,437 $65,090 $299,528 $171,837 

1 898- 99 203,249 68,391 271,640 144.760 

1899- 00 203,345 93.508 296,853 150,967 

1900- 01 i8i,547 82,111 263.658 125,277 

1901- 02 163,875 54,703 218,578 106,374 

President and General Manager, Francis A. Shea ; Secretary and Treasurer, Frank L. Cady, 

Boston. 

Directors — Francis A. Shea, Frank L. Cady, Theophilus King, Boston ; David E. Hard- 
ing, Mansfield, Mass.; James Phelan, Lynn, Mass. 
Main office, 502 Harrison avenue, Boston. 



THE REECE FOLDING MACHINE CO. 

A corporation formed under the laws of Maine in 1900. The company owns valuable patents 
for machines for manufacturing collars, cuffs and similar articles, performing by automatic 
machinery, a class of work heretofore considered impracticable for mechanism — viz., to fold and 
press or inturn the edges of collars, cuffs, etc., whereby the edges are folded with accuracy and 
precision. The machines are placed with manufacturers on a royalty basis, a number being in 
operation at factories in Troy, N. Y., and elsewhere. 

Stock Par $10 Authorized, $1,000,000 Issued, $1,000,000 

The stock is full-paid and non-assessable. The company has no funded debt. 
President, Francis A. Shea ; Treasurer, Frank L. Cady. Boston. 

Directors — Francis A. Shea, Theophilus King, Frank L. Cady, Frien.J W. Johnston, George 
Peterson. 

Main office, 502 Harrison avenue, Boston. 
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REPUBLIC IRON * STEEL CO. 

A corporation formed under the laws of New Jersey, Mar 3. 1890. The company owns 
and operate* the following properties, organ i ted to combine the leading rolling mills and manu- 
facturers of bar and forge iron in the United States. It acquired a number of such 
ments, blast furnaces, steel works and large ore, coke and coal properties. The 
acquired, are as follows : 

Ore Properties. 

Cambria Mine, Negaunee, Mich. 
Lillie Mine, Negaunee, Mich. 
Franklin Mine, Virginia, Mich. 
Bessemer Mine, Virginia, Mich. 
Victoria Mine, Virginia, Mich. 
Pettit Mine, Virginia, Mich. 
Kinney Mine, Virginia, Mich. 
Mahoning Ore & Steel Co. (3-50 interest) 

Hibbing, Minn. 
Union Ore Co. (J£ interest), Virginia, Mich. 
Raimund Mine, Birmingham, Ala. 
Spaulding Mine, Birmingham, Ala. 
Gothite Mine, Birmingham, Ala. 
Thompson Mine, Birmingham, Ala. 
Washington 6* Steam Coal Lands, Cloakey- 

ville, Pa. 

Coke Properties. 

Connellsville Coke Works, Atchison, Pa. 
Pioneer Coke Ovens, Thomas, Ala. 
Woodside Coking Coal Lands, Nicholson, Pa. 



Coal Properties. 

Springfield Mine, Springfield, 111. 
Saggerton Mine, Birmingham, Ala. 
Wamer Mine, Birmingham, Ala. 

Limestone Properties. 

Croton Limestone Works, New Castle, Pa. 
Dale Limestone Works, Birmingham, Ala. 
Union Limestone Works, Loweville, O. 

Steel Plants. 
Bessemer Steel Plant, Youngstown, O. 
Birmingham Open Hearth Steel Plant, Bir- 
mingham, Ala. 



Blast Furnaces. 

Pioneer No. 1, Thomas, Ala. 
Pioneer No. a, Thomas, Ala. 
Pioneer No. 3, Thomas, Ala. 
Atlantic, New Castle, Pa. 
Hannah, Youngstown, O. 
Hu.se It on, Youngstown, O, 
Hall, Sharon, Pa. 

Railroads and Docks. 

Sharon Connecting R. R., Sharon Pa. 
Madison County Belt R. R., Alexandria, Ind. 
Mahoning & She nan go Dock (2-oth Interest), 
Ashtabula, O. 

Rolling Mills. 

Alexandria Works, Alexandria, Ind. 
Alabama Works, Birmingham, Ala. 
Andrews Works, Youngstown, O. 
Atlantic Iron & Steel Works, New Castle, Pa. 
Birmingham Rolling Mill Works, Birming- 
ham, Ala. 

Brown-Bonnell Works, Youngstown, O. 
Central Works, Brazil, Ind. 
Corns Works, Massillon, O. 
Eagle Works, Ironton, O. 
Indiano Works, Munde, Ind. 
Inland Works, E. Chicago, Ind. 
Mahoning Valley Works, Youngstown, 0. 
Muncie Works, Muncie, Ind. 
Mitchell-Tranter Works, Covington, Ky. 
Sharon Works, Sharon, Pa. 
Sylvan Works, Moline, 111. 
Springfield Works, Springfield, III. 
Toledo Works, Toledo, O. 
Tudor Works, East St. Louis, 111. 
Terre Haute Works, Terre Haute, Ind. 
Wabash Works, Terre Haute, Ind. 
Wetherald Works, Frankton, Ind. 



These properties include valuable iron and coal mines, and coal and limestone lands in 
Pennsylvania, Alabama, Michigan and Minnesota, chief among them being the Pioneer properties 
at Birmingham, Ala., which comprise 26,000 acres, of which 14,000 acres are underlaid with coal 
of excellent quality, suitable for coking and general steam purposes, and 10,000 acres very rich in 
brown and red ores ; the Franklin group and the Pettit ana Kinney Mines on the Mesaba Range ; 
Cambria and Lillie Mines on the Marquette Range, an interest in the Mahoning Ore & Steel Co., 
and a half interest in the Union Ore Co., all being well known iron ore properties ; also some 
800 acres of coking coal lands in the Connellsville district. 

The company's products are : pig iron, bar iron and steel, steel billets, bolts, nuts, screws, 
angles, shapes, car axles, T-rails, turnbuckles, harrow tooth, agricultural shapes, etc The annual 
capacity of the plants exceeds 1,000,000 tons finished iron and steel and 600,000 tons of pig iron. 

su«k..iv* TO ..A«i«w{p : ^sss} «— iss.-'asssf 

The preferred stock is 7 per cent., cumulative, and has a preference up to its par value and any 
unpaid dividends in any distribution of assets. The company has no funded debt. 

The first dividend on the preferred stock was i# per cent. Quarterly, paid October 1,1899. 
Regular quarterly dividends at that rate have since been paid on the preferred in January, April. 
July and October. 

Transfer agent, City Trust Co., New York. Registrar, Chase National Bank, New York. 
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Year ending June 30. 

Dividends on 

Gross. Net. Preferred. Surplu». 

1899- 1900, 14 months ...$5,684,101 $3,643,738 $1,421,679 $2,233,049 

1900- 01 1,290,444 309.099 It4 ai i4 8 3 1,113,384 

1901- 02 3,260,077 2,248,832 1,424,107 sur., 824,725 

1902, 6 months ending Dec. 31.. 2,091,887 1,384,122 713,491 671,631 

The following U the company s balance sheet December 31, 1902 : 

Assets. 

Real estate, plants, buildings, machinery, and other permanent investments $41,234,415 

New construction : 

May 1, 1899, to J une 3°. iQoo $1,218,203 

July i, 1900, to June 30, 1 901 1,164,175 

July 1, 1901, to December 31, 1901 1,336,231 

January 1, 1902, to June 30, 1902 706,952 

July 1, 1902, to December 31, 1902 897,137 

5.2«a.7oo 



Stocks in sundry companies at cost 

New gas pipe lines, gas leases and oil wells in excess of the amounts charged to 

operating 92,690 

Prepaid royalties on ore and coal, rents and insurance 356, 155 

Inventories of raw and finished materials 4,*95.77S 

Accounts and bills receivable 3. 168,556 

Cash 954.588 

Total $55,594,079 

Liabilities. 

Capital stock issued : 

Preferred $20,852,000 

Less in treasury 495,100 

— $20,356,900 

Common $27,352,000 

Less in treasury 161,000 

27,191,000 

$47,547,900 

Accounts and bills payable . 4,783,430 

Preference dividend No. 14, paid January 2, 1903 350,246 

Deferred installments on purchase of coal lands, payable in three annual amounts 

of $37,000 each 111,000 

Reserve for taxes and insurance . . : 120,506 

Reserve for possible loss in collection of outstanding accounts and bills receivable. . . 68,977 
Profit and loss account : 

Net profit during six months. $1,384,122 

Deduct two quarterly dividends of 1^ per cent, each on pref. stock. . . 712,491 



2,606,020 



Surplus created during the last six months in excess of dividends on 

preferred stock 671,631 

Add surplus, June 30, 1902 1,934,389 



Total $55,594,079 

President, Alexis W. Thompson ; Chairman Executive Committee, G. Watson French ; 
Vice-Presidents. Archibald W. Houston, William H. Hassinger; Vice-President and Treas- 
urer, John F. Taylor; Assistant Treasurer, H. L. Rownd ; Secretary, Ysbrand B. Haagsma; 
Assistant Secretary, Charles E. Graves, Chicago; General Counsel, Harry Rubens; General 
Sales Agent, George A. Baird ; Manager of Rolling Mills, W. L. Simonton ; Purchasing Agent, 
W. L. Lee. 

Directors — August Belmont. Grant B. Schley, George R. Sheldon, New York ; G. Watson 
French, Harry Rubens, John F. Taylor, Alexis W. Thompson, Edward N. Ohl, L. C. Hanna, 
Charles H. Wacker, George A. Baird, John Crerar, Chicago ; William H. Hassinger, Birmingham, 
Ala.; Peter L. Kimberly, Sharon, Pa.; Archibald W. Houston, Cincinnati. 

Corporate office, Jersey City ; main office. 108 La Salle street, Chicago ; New York sales 
office, 66 Broadway. Annual meeting, third Wednesday in October, at Jersey City. 
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RETSOF HIKING CO. 

A corporation formed under the laws of New York. The object of the company is the 
mining and distribution of rock salt and similar products. The Lehigh Salt & Mining Co. and 
the Livonia Salt Co. were absorbed by this company. It also controls the Greigsville Salt 
Mining Co. The mines and works of the company are at Livonia and Retsof, Livingston Co., N. Y. 

In iooi control of this company was acquired by the International Salt Co. See statement 
of the latter company. 

Stock Par $100 Authorized, $3,600,000 Issued, $3,600,000 

Funded Debt. 

1st mort., 5 per cent., due 1925, Jan. and July $2,500,000 

President, Edward L. Fuller, Scran ton, Pa.; Secretary and Treasurer, Henry D. Fuller, New 
York. 

Directors — Edward L. Fuller, William Connell, M. B. Fuller, Scranton, Pa.; M. M. Belding, 
M. M. Belding, Jr.; VV. B. Putney, Henry D. Fuller, New York ; Frank T. Patterson, Phil- 
adelphia ; J. N. Smith. Boston. 

Main office, 115 Broadway, New York ; branch office, Scranton, Pa. Annual meeting, third 
Tuesday in June, at Retsof, N. Y. 



THE RHODE ISLAND CO. 

(Controlled by Rhode Island Securities Co.) 

A corporation formed under the laws of Rhode Island, April 3, 1902. The company controls 
by lease the following companies : 

Union Railroad Co. Pawtucket Street Railway Co. 

Rhode Island Suburban Street Railway Co. Interstate Consolidated Street Railway Co. 

The consolidation was promoted by the United Gas Improvement Co. of Philadelphia, which 
guarantees the rentals of the subsidiary companies until $4,000,000 has been expended for 
extensions and new properties. The Rhode Island Co. is controlled by the Rhode Island 
Securities Co. The comj>any controls the street railway, gas and electric lighting systems of 
Providence and Pawtucket, R. 1., Attleboro, Mass., and vicinities, serving a population of about 
355,000. It owns about 600 cars. 

Stock Par $100 Authorized, $2,000,000 Issued. $2,000,000 

The company has no preferred stock and no funded debt. 

President, Marsden J. Pern', Providence, R. I.; 1st Vice-President, Samuel B. Colt, Bristol, 
R. I.; 2d Vice-President, Randal Morgan ; 3d Vice-President, Walton Clark, Philadelphia ; 4th 
Vice-President, A. T. Potter, Providence, R. 1.; Secretary and Treasurer, Lewis Little, Philadelphia; 
Assistant Secretary and Comptroller, Walter R. Elliott ; Assistant Treasurer, C. A. Babcock ; 
General Manager, R. I. Todd, Providence, R. I. 

Directors— Marsden J. Perry, Nelson W. Aldrich, William G. Roelker, J. Edward Studley, 
Howard O. Sturges, Walter F. Angell, Samuel M. Nicholson, Providence; Samuel P. Colt, 
Bristol, R. I.; Thomas Dolan, Randal Morgan, Walton Clark, Lewis Little, Philadelphia. 

Main office, Providence. 



RHODE ISLAND COPPER CO. 

A corporation formed under the laws of Michigan, December 9, 1898. The company 
owns a copper bearing tract in Houghton County, Mich., comprising 800 acres, and has done 
extensive development work on the same. 

Stock Par $25 Authorized, $2,500,000 Issued, $2,500,000 

Transfer Agent, American Loan & Trust Co , Roston. 

The report for 1901 showed total receipts, $84,883; unexpended balance, $31,415. The 
balance December 31, 1902, was $93,729. There has been paid in on the stock $6 per share. A 
payment of $1 per share was called in 19*2. 

President, Charles J. Devereaux, Boston ; Secretary and Treasurer, William R. Todd ; 
Assistant Secretary and Assistant Treasurer, W. A. O. Paul, New York. 

Directors— Isaac H. Meserve, William R. Todd. Charles J. Devereaux, Henry A. Wyman, 
John Barker. Thomas B. Dunstan. James S. Puiistau. 

Main office, 45 Broadway, New York. 
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RHODE ISLAND PERKINS HORSE SHOE CO. 

A corporation formed under the laws of New Jersey in 189a. The company acquired the 
Rhode Island Horse Shoe Co. Property owned is at Valley Falls, R. I., near Providence, 
and consists of a rolling mill, shops and other buildings, the whole plant covering 6# acres of 
land. 

Authors I [ Issued j \ $,, 75 „,oco 

The preferred stock is 7 per cent., cumulative. The common stock is entitled to 10 per cent, 
out of surplus, after which any further surplus is divided between preferred and common stock. 
Company has no bonds or mortgages, and consent of 75 per cent, of stock is necessary for their 
creation. 

In December, 1902, it was proposed to reduce the stock to $1,000,000, all common, the pre- 
ferred stockholders receiving compensation for the accumulated dividends on their shares. 

Transfer Agents, Maitland, Coppell & Co., New York. Registrar, Farmers' Loan & Trust 
Co. , New York. 

The company paid 7 per cent, on the preferred from 1892 to 1896, inclusive ; in 1897 paid 
6^ per cent. ; in 1899, 1900 and 1901, 4 per cent. The January, 1902, dividend was increased to 
*X per cent., and 5 per cent, was paid in 1902. Dividends on the preferred are quarterly, 
January (15), April, July and October. 

From 1892 to 1895, 10 per cent, per annum was paid on the common stock. In 1896 paid 
7 per cent., but the October, 1896, dividend was passed. None paid since on common. 

President, F. W. Carpenter; Secretary, R. W. Comstock ; Assistant Secretary, G. L. Bowen ; 
Treasurer, Charles R. Stark; General Manager, Charles H. Perkins., Providence. 

Directors — F. W. Carpenter, R. W. Comstock, Charles H. Perkins, Fred E. Perkins, Provi- 
dence ; J. Hugh Peters, Englewood, N. J.; George Peabody Wetmore, Newport, R. I.; Gerald 
L. Hoyt, New York. 

Corporate office, Jersey City; main office, 49 Westminster street, Providence. Annual 
meeting, first Wednesday in October. 



RHODE ISLAND SECURITIES CO. 

A corporation formed under the laws of New Jersey in June, 1902. The company owns all the 
stock of the Rhode Island Co. The stockholders of the United Traction Electric Co., which owns 
the Union Railroad Co., the Pawtucket Street Railway Co. and the Rhode Island Suburban 
Railway Co., received 25 shares of the Rhode Island Securities Co.'s stock for each share of the 
shares of Traction stock held. 

St<»ck Par $100 Authorized, $20,000,000 Issued, $12,000,000 

The company has no preferred stock. 

Funded Debt. 

Bonds, series A, 4 per cent., due 1932 $3,500,000 

The total amount of authorized bonds is $5,000,000. A sinking fund of 1 per cent, annually 
is provided. An additional bond is ue of $15,000,000, with no sinking fund, due 1932, has been 
authorized, but none of the bonds have been issued. 

The outstanding bonds and stock of the company were issued against the lease of the United 
Traction Co. The remaining stock and bonds may be issued for the acquisition of gas and 
electric light properties. 

President, Marsden J. Perry ; Assistant Secretary, Walter R. Elliott. 

Main office, Providence. 



RICHELIEU & ONTARIO NAVIGATION CO. 

A corporation formed under the laws of the Dominion of Canada. The company originated as a 
private enterprise in 1847 with its head office at St. Charles, P. Q. It subsequently removed its office 
to Montreal, and placed a line on the St. Lawrence, running between Montreal and Quebec, in com- 
petition with the Molson & Torrance line, eventually purchasing the latter's steamers. In 1857 the 
company was incorporated for the first time. It absorbed various local lines, including the Lake 
St. Peter Navigation Co., the Terrebonne & Assumption Navigation Co., the Chamblay & 
Montreal Navigation Co., the Laprairie Navigation Co. and the Longeuil Navigation Co. In 1875 
it amalgamated its stock with that of the Canadian Navigation Co., which operated steamers 
between Toronto and Montreal, and amended its charter, assuming the present title of Richelieu & 
Ontario Navigation Co. In 1886 it purchased the steamers of the St. Lawrence River Steam 
Navigation Co. This last purchase completed the control, which the company retains, of the 
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through lake and river passenger and freight business between Toronto, Montreal, Quebec and 
Chicoutimi, a distance of 800 miles. 

The company in 1901 had twenty-seven steamers in commission. Its through passenger business 
mainly consists of tourist travel and is divided into three main lines : 1st, from Toronto to 
Montreal, embracing Lake Ontario, the Thousand Isles and the Rapids of St. Lawrence; ad, 
from Montreal to Quebec, embracing the river between those points ; jd, from Quebec to Tadousic, 
and the Saguenay River from Tadousac to Chicoutimi. Its local lines are eleven in number — from 
Montreal to Hamilton, Laprairie, St. Helen's Island, Longeuil, Boucherville, Contreoxur, 
Chamblay, Berthier, Pierrevihe, Three Rivers and St. Anne de Beau pre. 

The company also owns and operates large modern hotels at Murray Bay and Tadousac. 

Stock Par $100 Authorized, $5,000,000 Issued, $3,738,000 

The company since 1894, inclusive, has paid 6 per cent, per annum on its stock, the dividends 
being semi-annual, 3 per cent, each, in May (2) and November. 
Transfer Agent, J. F. Dolan, ia8 St. James street, Montreal. 

Funded Debt. 

1st mort. bonds, sterling, 5 per cent $45*. "3 

The 5 per cent, sterling bonds created in 1895 were originally $571,833, but $119,719 of the 
has been canceled through the sinking fund. 

Earnings. 

Grass. Net. Charges. Surplus. 

'90O $9°».3V $i«,i 26 $23,903 $120. W 

1901 1, 109,458 188,889 32,792 166,889 

In 1901 the dividends paid on the stock amounted to $139,952, leaving $26,145 *° be earned 
to surplus account. 

President. L. J. Forget; Vice-President, William Wainright ; General Manager, C. F. Gilder- 
sleeve; Comptroller and Treasurer, J. A. Villeneuve ; Traffic Manager, Thomas Henry; Mechanical 
Superintendent, Gilbert Johnston; Secretary, H. M. Bolger, Montreal. 

Directors— L. J. Forget, William Wainright, F. C. Henshaw, William Hanson, George 
Caverhill, H. M. Molson, Montreal; E. B. Garneau, Quebec; C. O. Paradis, Sorel, P. Q.; J 
Kerr Osborne. H. M. Pellatt, Toronto. 

Main office, 228 St. Paul street, Montreal. Annual meeting in February. 



THE RICHMOND STREET & INTER URBAN RAILWAY CO. 

A corporation formed under the laws of Indiana. The company operates 30 miles of electric 
railway in Richmond, Ind., including 20 miles to Cambridge City, Dublin and Milton, Ind. The 
company has a power house and 30 cars. 

Stock Par $100 Authorized, $500,000 Issued, $500,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent., gold, due 1950, Jan. and July $500,000 

The total amount of the authorized 1st mortgage is $600,000. The bonds may be called at 
107 14. Trustee of the mortgage and agent for the payment of interest, Lafayette Loan & Trust 
Co., Lafayette, Ind. 

President, H. B. Smith, Hartford City, Ind.; Secretary and Treasurer, C. Murdock, Lafayette, 
Ind.; Assistant Secretary, J. M. Lontz, Richmond, Ind. 
Main office, Richmond, Ind. 



ROCHESTER GAS * ELECTRIC CO. 

A corporation formed under the laws of New York in 1892. The purpose of the company b 
the manufacture and distribution of gas and electricity for light, heat and power. The compan* 
was formed as a consolidation of the Rochester Gas Co., the Edison Electric IlluminatingCo. of 
Rochester, and the Rochester Electric Light Co. It also acquired control of the Brush Electr* 
Light Co. and has acquired other valuable properties, including water powers in and about 
Rochester, N. Y. The company controls the gas and electric facilities of that city. 

s .ock....p«r$,co A*i«tad|j3 ; ;*g5£} >«H" m f :;*££:~l 

The preferred stock is 6 per cent., cumulative. Stock is transferred at the office of the 
company. Registrar, Fidelity Trust Co., Rochester, N. Y. 
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Funded Debt. 

tst raort., 5 per cent., due Nov., 191a, May and Nov $3,000,000 

ad mort., 4^4 per cent., due 1910 or 1930, March and Sept 1,000,000 

Improvement mort., 4)4 per cent., due 1911-1921, Jan. and July 700,000 

Total $3,700,000 

Trustee of the 1st mortgage and Agent for the payment of interest, Knickerbocker Trust Co., 
New York. 

Trustee of the ad mortgage and Agent for the payment of interest, Security Trust Co., 
Rochester. 

Dividends of 6 per cent, per annum are paid on both classes of the company's stock. The 
dividends in each case are semi-annual, 3 tier cent. each. On the common stock the dividends are 
paid in April and October and on the preferred in February and August. 

President, George W. Archer; 1st Vice-President, Charles B. Judson, Rochester, N. Y. ; ad 
Vice-President, William Runkle, New York ; Secretary and Assistant Treasurer, Junius R. 
Judson ; Treasurer. W. L. Cole, Rochester, N. Y, 

Directors-Frederick Cook, Charles B. Judson, George W. Archer, Junius R. Judson, W. L. 
Cole, George A. Redman, George C. Hollister, A. H. Harris, Granger A. Hollister, H. L. 
Brewster, John N. Beckley, Rochester, N. Y. ; William Runkle, Walter S. Johnston, New York. 

Main office, 84 Andrews street, Rochester, N. Y. Annual meeting, third Wednesday in April, 
at the company's office. 

ROCHESTER RAILWAY CO. 

A corporation formed under the laws of New York, February 35, 1890. The company 
owns and operates all the passenger lines in Rochester, N. Y. It is a consolidation of the Cross- 
town Railroad Co., South Park Railroad Co. and the Rochester City & Brighton Railroad Co. 

The company owns 86.03 miles of track and operates under lease 17.85 miles additional. It 
leases the Rochester Electric Railway Co. and a branch of the Rochester & Suburban Railway 
Co. It also owns a majority of the stock of the Rochester Turnpike Co. 

Stock... Par$ I oo....Au,hor iK dj» r 3 : *| ; ^; M j *W£ < fc,^ 
The preferred stock is 5 per cent., cumulative. 

Transfer Agents, E. W. Clark & Co., Philadelphia, and Fidelity Trust & Safety Vault Co., 
Louisville. Registrars, Trust Co. of North America, Philadelphia, and Columbia Finance & 
Trust Co., Louisville. 

A first dividend of 1 per cent, on the preferred stock was paid January 1, 1903. In April, 1903 
1 Jtf per cent, was paid and three quarterly dividends have since been paid at that rate, in July 
July and October, 1903, and January, 1903. 

Funded Debt. 

Cons, mort., 5 per cent., gold, due April, 1930, April and Oct $3,700,000 

ad mort., 5 per cent., gold, due Dec., 1933, June and Dec 1,500,000 

Collateral trust, 6 per cent., due March, 1905 182 000 

Rochester City & Brighton xst mort., 6 per cent., due April, 1919, April and Oct 175,000 



Total $4,557 



oco 



The authorized consolidated mortgage of the Rochester Railway Co. is $3,000,000, of which 
$300,000 are reserved to retire prior liens. Interest on the consolidated mortgage is paid by 
Cuyler, Morgan & Co., New York ; on the ad mortgage and on the collateral trust notes at the 
Security Trust Co., Rochester, and on the Rochester City & Brighton Railroad Co.'s mortgage at 
the Rochester Trust & Safe Deposit Co. 

Earnings. 
Year ending June 30. 

Grow. Net. Charge*. Surplus. 

1899- 00 $953,745 $376,741 $291,355 $86:312 

1900- 01 05.72? 394.708 .304,338 90.370 

1901- oa 1,044,006 495.240 3*3.541 181.699 

President, Frederick Cook ; Vice-President, T. J. Nicholl ; Treasurer, G. L. Estabrook ; 
Secretary, G. G. Morehouse. 

Directors— Frederick Cook, T. J. Nicholl, J. N. Beckley, E. W. Clark, Jr., C. M. Clark, A 
G. Hodenpyl, G. W. Archer, W. B. Kurtz, Benjamin Graham, J. Richardson, H. Sellers McKee 
C. T. Chapin, H. C. Brewster. 

Main office, 367 State street, Rochester, N. Y. Annual meeting, third Tuesday in January 
at Rochester. 
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ROCHESTER TELEPHONE CO. 

A corporation formed under the laws of New York in November, 1899, to operate a telephone 
system in the city of Rochester, N. Y. 

s "* k p " *«*> *»"»i-a ! } «— «» •! c P 0 r3:: ! *«*<» 

The preferred stock is 6 per cent. Stock is transferred at the office of the company, 
Rochester, N. Y. Registrar, Rochester Trust & Safe Deposit Co., Rochester, N. Y. 

The first dividends were paid as follows : 1 per cent, on the common stock February 1, 1902, 
and i!4 per cent, on the preferred January 1. 1902. Dividends are paid quarterly on the 
preferred stock at the rate of 6 per cent, annually in January, April. July and October, and on 
the common stock at the rate of 4 per cent, annually, in February, May, August and November. 

Funded Debt. 

1st mort., s per cent., due Jan. 1, 1920, Jan. and July $400,000 

The authorized amount of the 1st mortgage is $400,000. Trustee of the mortgage and agent 
for the payment of interest, Rochester Trust & Safe Deposit Co. 

In the fiscal year ending December 31, 1002, the gross earnings were $69,814; interest 
charges, $20,000; dividends, $26,000 ; surplus, $23,214. The total surplus is $65,024. 

President. Frederick Cook ; Vice-President, Eugene H. Satterlee ; Secretary and Treasurer, 
George R. Fuller. 

Directors— Frederick Cook, Thomas W. Finucane, George W. Archer. Albrecht Vogt, H. 
Wheeler Davis. Gustave Erbe, George R. Fuller, Jacob Gerling, J. Foster Warren. Edward W. 
Peck. Horace C. Brewster. Eugene H. Satterlee. Walter B. Duffy, V. Moreau Smith. 

Corporate and main office, 59 Stone street, Rochester, N. Y. Annual meeting, fourth Friday 
in December, at Rochester, N. Y. 



THE ROCKY MOUNTAIN BELL TELEPHONE CO. 

A corporation formed under the laws of Utah in 1883. The company operates a telephone 
system under an exclusive license from the American Telephone & Telegraph Co. Its territoiy 
comprises the States of Idaho, Montana, Utah and Wyoming. It had in operation December 
31, 1902, 75 exchanges, with 13,71 1 subscribers and 13,487 miles of toll line wires. The Ameri- 
can Telephone & Telegraph Co., in March, 1903, owned $1,021,100 of the stock of this company. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,200,000 

The company has no funded debt. Stock is transferred at the company's office. Salt Lake 

City, Utah. 

Dividends on the stock are 6 per cent, per annum, payments being quarterly, January, April, 
July and October. 

In toot, gross earnings, $522,984 ; net, $175,567; in 1902, gross, $707,073: net, $191,819. 

President, George Y. Wallace ; Vice-President, George M. Downey ; Treasurer, W. S. 
McCornick ; Secretary, Harry C. Hill ; General Manager, D. S. Murray, Salt Lake City. Utah. 

Directors— George Y. Wallace, George M. Downey, Harry C. Hill, Thomas Marshall, W. S. 
McCornick, James Ivers, Salt Lake City, Utah ; Alonzo Burt, Kansas City ; C. W. Clark, Butte, 
Mont.; Frederick P. Fish, Boston. 

Main office, 56 South State street, Salt Lake City, Utah. Annual meeting, last Monday in 
February. 



ROCKY MOUNTAIN PAPER CO. 

A corporation formed under the laws of New York, December 18, 1900. The business of the 
company is manufacturing and dealing in paper. It has two paper mills at Denver Mills, and 
a sulphite mill at Denver, Col. 

*« Au,hori«d i *g££ j l^d j } 

President, Thomas H. Savery ; Vice-President, W. W. Pusey ; Treasurer, Louis Dean 
Speir; Secretary, William H. Savery ; General Manager, Thomas H. Savery, Jr. 

Directors— Thomas H. Savery, W. W. Pusey, Samuel C. Biddle, Wilmington, Del. ; Newell 
Martin, George W. Kenyon, Charles Robinson Smith, Charles A. Tinker, New York ; Thoma* 
Scattcrgood, Philadelphia. 

Main office, 18 Broad street, New York ; sales office, Seventeenth and Curtis streets, Denver, 
CoL Annual meeting, second Monday in January. 
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WILLIAM A. ROGERS, LIMITED 

A corporation formed under the Ontario Companies' Act of Canada in March, 1901, for the 
purpose of carrying on the business of manufacturing silver-plated ware. The company is a 
consolidation of the following companies : 

Niagara Silver Co., Niagara Falls, N. Y. William A.' Rogers, New York. 

The company has also acquired the following properties : 

E. E. Wood Cutlery Works, Northampton, Rogers & Woods Silver-Plating Works. 
Mass. Oneida Silver-Plate Works, Oneida, N. Y. 

s«k....hr $».... A«i«tadj 53:; ta—jp; *SSZ\ 

The preferred stock is 7 per cent., cumulative, and has a preference as to assets in case of 
liquidation. Before any dividends are paid on the common stock the sum of $15,000 will be 
annually transferred to the reserve account until that account shall reach $150,000, at which sum it 
is to be maintained. 

Transfer Agent, National Trust Co., Limited, Toronto. The company has no funded debt. 

President, Samuel J. Moore; Vice-President, A. E. Ames, Toronto; General Manager, 
William A. Rogers, New York. 

Directors— Samuel J. Moore, A. E. Ames, William A. Rogers, Robert Kilgour, W. Caryl Ely, 
James L. Morrison, Charles H. Duel!. 

Main office, a8 Front street, W. Toronto ; New York office, ia Warren street Annual 
meeting in February, at Toronto. 

ROGERS LOCONOTIVE WORKS 

A coiporaUon formed under the laws of New Jersey, May, 1901, to engage in the business of 
manufacturing locomotives. The corporation acquired the property of the Rogers Locomotive 
Co., Paterson, N. J. 

Stock. . . .Par $,oo Authored ) [ tart j } $.,600,000 

The preferred stock is 6 per cent, cumulative, and is preferred as to assets. After 6 per cent, 
is paid on the common stock the preferred and common share equally in dividends. 
Stock is transferred at the offices of the company, Paterson, N. J., and New York. 

Funded Debt. 

ist mort., 5 per cent., due May 14, 1921, May and Nov $490,000 

The authorized amount of the mortgage is $500,000. Trustee, Colonial Trust Co., New 
York. Interest is paid at the offices of the company, Paterson, N. J., and New York. Two per 
cent, of these bonds were redeemed the first year of the issue (1001), 3 per cent, in 1902, 4 per cent, 
in 1903, and 5 per cent, are to be retired in subsequent years of the issue. 

President, John Havron, Paterson, N. J. ; Vice-President, E. Hope Norton, New York ; 
Treasurer, Frank P. Holran ; Secretary, George E. Hannah, Paterson, N. J. 

Directors — John Havron, Passaic, N. J. ; Sir William C. Van Home, Montreal ; George 
Turnure, E. Hope Norton, George B. Hopkins, Stephen Peabody, New York, ; Robert C. 
Pruyn, Albany, N. Y. ; Frank P. Holran, John D. Probst, Englewood, N. J., John W. Griggs, 
R. Wells, Paterson, N. J. 

Corporate and main office, Spruce street, Paterson ; New York office, 33 Wall street. 
Annual meeting, second Tuesday in June, at Paterson. 



ROYAL BAKING POWDER CO. 

A corporation formed under the laws of New Jersey, March 1, 1899. The company is a 
consolidation of the old Royal Baking Powder Co., Cleveland Baking Powder Co., Price Baking 
Powder Co., Tartar Chemical Co. and New York Tartar Co. 

S.ock..Pa,*,co..Au t hori M d|-"}; ; t-edJ c P 0 ^ ; *- = t *~.cco.«„ 

The preferred stock is 6 per cent., cumulative. The preferred elects a new board should the 
preferential dividends remain unpaid. Otherwise the preferred has no voting power. No 
mortgage can be placed on the company's property without the assent of 75 per cent, of the 
preferred stock. 

The company has paid regular dividends of 1^ per cent., quarterly, on the preferred stock 
its organization, the dividend periods being January (1), April, July and October. It is 
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reported that 8 per cent, per annum is paid on the common. The dividends on the common ire 
also understood to beat the rate of 8 per cent., but no announcement is made regarding them. 

Transfer agent for the preferred stock. Central Trust Co., New York. 

President, Charles O. Gates; Vice-President, Alfred H. Porter, Jr.; Treasurer, John Morris; 
Secretary, W. L. Garey. 

Directors— Alfred H. Porter. Jr.. Charles O. Gates, John Morris, W. R. Peters, William C. 
Demorest, U. S. Champ, F. J. Boselly. 

Main office, ico William street, New York. 



THE ROYAL ELECTRIC CO. 

A corporation formed under the laws of the Province of Quebec, Canada, in 1884. The 
company furnishes electric light and power in the city of Montreal, under an exclusive franchise. 
It has power-houses and stations in Montreal and a large plant at Chambly, near that dtr. 
for the generation of electricity by water power. In 1901 the stock of this company was ac- 
quired by the Montreal Light, Heat & Power Co. See statement of the latter. 

Stock Par $100 Authorized, $2,250,000 Issued, $2,250,000 

Funded Debt. 

Debenture bonds, 4^ per cent $440,680 

Earnings. 
Year ending May 31. 



Grow. Net. Charges. 

1896- 97 $900,348 $a43»88o $43,245 $200,634 

1897- 98 955.826 3 J 9.769 43,609 277,160 

1898- 99 i,"3.770 322.284 54,600 267,6^ 

»899-oo i,5«9.9»3 597,931 4i,339 556.693 

Dividends on the stock of the company in recent years have been: in 1896-97, 8 per cent; in 
1897-98, 8 per cent.; in 1898-99, 8 per cent.; in 1899-00, 8 per cent. Dividends are paid, 2 per 
cent., quarterly. 

President, Rodolphe Forget ; Vice-President, H. S. Holt ; Secretary and Treasurer, H. H. 
Henshaw. 

Directors— Rodolphe Forget, H. B. Rainville, James Wilson, George Caverhill, H. S. Holt. 
J. Reid Wilson, F. C. Henshaw. 

Main office, New York Life Insurance Building, Montreal. Annual meeting, first week in 
June. 

F. S. ROYSTER GUANO CO. 

A corporation formed under the laws of Virginia in 1900. The object of the company is the 
manufacture and sale of fertilizers. It has three plants, one at Norfolk, Va., with a capacity of 
80,000 tons of fertiliser per annum, one at Tarboro, N. C., with a capacity of 15,000 tons, and one 
at Columbia, S. C, with 40,000 tons capacity. In 1902 the company built a large cotton seed oil 
mill at Tarboro, N. C. 

*°* P - *'« Au,.,on,ed ! f I St. *EE \ 

The preferred stock is 6 per cent., cumulative. 

Dividends on the preferred stock are payable semi-annually, January and July. 

The company has no funded debt or mortgage indebtedness. The consent of a majority of 
each class of the stock is required for the issuance of bonds. 

President and Treasurer, F. S. Royster ; Vice-President and Secretary, C. F. Burroughs. 
Norfolk, Va. 

Directors— F. S. Royster, C. F. Burroughs, Charles E. Williams, W. S. Royster, Norfolk, Va.; 
C. A. Johnson, Tarboro, N. C. 

Main office, Withers Building, Norfolk, Va. Annual meeting, first week in July. 



RUBBER GOODS MANUFACTURING CO. 

A corporation formed under the laws of New Jersey, January 26, 1899. The plants controlled 
by this company are engaged in the manufacture of all kinds of rubber goods, except boots and 
shoes, and of specialties including mechanical goods and tires. The company acquired : 

The capital stock of the Mechanical Rubber Co., which owns the plants of the Chkip 
Rubber Works, Chicago ; Cleveland Rubber Works, Cleveland ; New York Belting & Pacta* 
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Co., Passaic, N. J., and Sandy Hook, CoDn.; Fabric Fire Hose Co.. Warwick, N. Y.; Stoughton 
Rubber Co., Stoughton, Mass. 

Seventy-five per cent, of the capital stock of Morgan & Wright, Chicago. 

The entire capital stock of the Peerless Rubber Manufacturing Co., New York. 

The entire capital stock of the India Rubber Co. of Akron, O. 

The entire capital stock of the Sawyer Belting Co., Cambridgeport, Mass. 

The entire capital stock of the Peoria Rubber & Manufacturing Co., Peoria, 111. 

The entire capital stock of the Indianapolis Rubber Works Co., Indianapolis, Ind. 

The entire capital stock of the Hartford Rubber Works Co., Hartford, Conn. 

And other valuable properties. 

The company began business with a cash working capital of $1,427,820. 
In 1000 the company acquired the rubber manufacturing interests of the American Bicycle 
Co., with valuable patents and contracts. 

s.oc k ..P U$I oo...Authori«djp : ^ ; ^( fcsu^j s^.oo 

The preferred stock is 7 per cent., cumulative. 

No bonded debt can be incurred without the consent of two-thirds of the preferred stock and 
a majority of the common. 

The preferred stock was issued only for tangible assets, including real estate, buildings, 
machinery, plants and all accessories, stocks of raw material and supplies, and goods in process of 
manufacture, or manufactured goods, as well as accounts and bills receivable approved by this 
company and guaranteed by the vendors. Where properties could not be acquired directly the 
company acquired a majority of the stock of the company or companies owning the same. The 
common stock was issued in payment for good will, patents, secret processes, trade-marks, contracts 
and other values. 

Transfer Agents, Baring, Magoun & Co., New York, and The Corporation Trust Co. of 
New Jersey, Jersey City. Registrar, United States Mortgage & Trust Co., New York. 

Funded Debt— Constituent Cos. 

Mechanical Rubber Co., 1st mort., 6 percent., due Jan., 1918, Jan. and July $845,500 

N. Y. Belting & Packing Co., 1st mort., 6 per cent., due Jan., 1918, Jan. and July. . . 280,725 
American Dunlop Tire, rst mort., 6 per cent., due 1903 19,000 

Total $i, 145,235 

In the three years ending December 31, 1901, the total receipts.were $3,350,943 ; net income, 
$2,460,657; dividends on preferred, $1,445,548; on common, $811,067; balance surplus, 
$204,041. 

The payment of regular Quarterly dividends of per cent, on the preferred stock began 
June 15, 1899, and dividends ot the same amount have since been regularly paid, March, June, 
September and December. A dividend of 1 per cent, on the common was also paid in July (15), 
1900, and similar quarterly dividends were paid on the common to July, 1901, inclusive. Action 
on subsequent dividends on the common was, however, deferred. 

In 1902 the board of directors was given authority to borrow $5,000,000 and to pledge the 
securities owned for this purpose. 

President, Alden S. Swan; Vice-Presidents, S. Eugene Underhill, W. R. K. Taylor; 
Treasurer, James B. Taylor; Secretary, William A. Towner, New York. 

Directors — Alvah Trowbridge, Henry Steers, Arthur L. Kelley, Alden S. Swan, William A. 
Towner, H. S. Burrill, W. R. K. Taylor, H. W. Wilkening, A. G. Whitman, J. Archibald 
Murray, John B. Morris, H. W. Turnball, Eugene Underhill, Edward Lauterbach, John H. 
Hammond, New York. 

Main office, New Brunswick, N. J. 



RUTLAND TRANSIT CO. 

A corporation formed under the laws of the State of Vermont to operate line of steamships 
between Ogdensburg and the western ports on the Great Lakes, succeeding the Ogdensburg 
Transit Co. The Rutland Railroad Co. owns all the stock and bonds of this company. 

The company owns eight steamships with an average tonnage of 2,200 tons, and the wharf and 
warehouse property in Chicago. 

Siock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. 

lit mort., 5 per cent., gold, due Jan., 1920, Jan. and July $1,000,000 

The bond issue is secured by a mortgage of the company's boats and other property to the 
Old Colony Trust Co. of Boston. 
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Earnings. Grow. Net. 

«SQ5 $J4S.576 $51.™° 

IS96 368,948 "8,017 

1897 315.633 5.674 

1898 3o8,X95 49,74' 

1899 346,268 77.747 

19°° 377.534 47. 6 ' 8 

1 90 1 347.9" 9*.°9 8 

'9°2 341.703 81,397 

President, W. Seward Webb ; Clerk. A. G. Adams. Rutland, Vt.; Treasurer, Clarence Moryxi 
New York ; Auditor, M. H. Chamberlain, Rutland, Vt. 

Directors— George R. Bottum, Rutland, Vt.; W. Seward Webb, Shelburne, Vt.; George H. 
Ball, Boston; Frank R. Wells, Burlington, Vt. 

Main office, Rutland, Vt. 



SACRAMENTO ELECTRIC, GAS & RAILWAY CO. 

A corporation formed under the laws of California, April 4, 1896, to operate a street railway 
and supply electric light and power to the city of Sacramento, Cal. The company is a consolida- 
tion of the Sacramento Electric Power & Light Co. and the Folsora Water Power Co. It also 
acquired in July, 1899, the control of the Capital Gas Co. of Sacramento, having a capital stock 
of $500,000, and 6 per cent, bonds for $150,000. The company has water power at Folsom, Cal., 
and a street railway system of 24^ miles single track. Its franchises are for 50 years. It also 
owns East Park and Oak Park. The Capital Gas Co. was consolidated with this company in 
1902. A combination of this company with the Bay Counties Power Co. was also reported to 
be probable. 

Stock Par $100 Authorized, $3,500,000 Issued, $1,852,000 

The company has no preferred stock. 

Monthly dividends of 15 cents a share have been paid, beginning January 1, 1901. 

Funded Debt. 

1st mort., 5 per cent., gold bonds, due 1927, May and Nov $1,980,000 

Central Electric Ry., 1st mort., 6 per cent., gold, due 1912-1921, June and Dec 065,000 

Total .• $2,245,000 

The authorized amount of the Sacramento Electric, Gas & Railway Co.'s bonds is $2,500,000. 
of which $1,685,000 were issued under the terms of the consolidation ; $50,000 issued to retire a 
like amount of the Folsom Water Co.'s 7 per cent, bonds ; $265,000 set aside to retire the Central 
Railway Co.'s bonds, and $400,000 reserved in the treasury. 

Earnings. 

Year ending January 31. 

Net 

Cross. Net. Charge*. Profit. Surplw*. 

1901 $3A970 $203,572 $107,185 $3,206 $03. ,8 ° 

1002 4'9.78i 224,5»4 "3.540 9,602 ioij7 l 

The total surplus for 1901 was $226,912; dividends paid during the year, $36,103; net 
surplus, January 31, 1902, $190,808. 

President, Albert Gallatin ; Vice-President, Alexander McCallum ; Secretary-Treasurer and 
General Manager, Albert Gallatin, Jr. 

Directors— John Martin, Albert Gallatin, Alexander McCallum, J. B. Wright, Charles R. 
Lloyd. 

Main office, Market and Third streets, San Francisco ; branch office, Sixth and H streets. 
Sacramento, Cal. Annual meeting, first Tuesday in March, at Sacramento. 

THE SAFETY CAR HEATING * LIGHTING CO. 

A corporation formed under the laws of New Jersey in 1887. The company owns the 
American patents covering the Pintsch compressed oil-gas system for lighting railroad cars. The 
same system is also employed for lighting buoys and has been adopted by the United States Light- 
house Board for that purpose. Nearly all the leading railroad companies in the United States have 
placed Pintsch lights in their passenger coaches. This system has been applied to 21,000 cars in 
the United States. The company has 65 gas works in various cities where cars equipped with 
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its lighting apparatus are charged. The company also controls a system for heating cars by 
hot water circulation and direct steam with regulating devices. 

Stock Par $100 Authorised, $5,000,000. .... .Issued, $4,849,000 

The stock of this company was increased in December, 1890, from $2,500,000 to $5,ooo J ooc. 
The increa.se being used to provide for additional stations and to extend the company's operations. 
Stock is transferred at the office of the company, New York. 

The company has paid dividends on its stock as follows: In 188910 189a inclusive, 4 per cent.; 
in 1893 to 1897 inclusive, 6 per cent.; in 1898, 1899, 1900 and 1901, 8 per cent. In October, 1901, 
3 per cent, extra was paid, and on September a, 1901, 10 per cent, in stock. In October, 1903, 
and January, 1903, 1 per cent, extra was paid. Dividends are paid quarterly, January (1), April, 
July and October. 

In the year 1903, the earnings were net $636,183. Including the operations of its subsidiary 
organization, the Pintsch Co., the net was $895,808. 

President, Robert Andrews; Vice-President, Robert M. Dixon; Secretary, S. B. Hynes; 
Treasurer, C. H. Ward well. 

Directors — A. B. Hepburn, Robert Andrews, Thomas C. Piatt, Edward Lauterbach, Austin 
Lathrop. William Barbour, E. M. Bulkley, W. H. Kimball, P. B. Wyckoff, G. F. Baker, Jr., 
R. M. Dixon, A. C. Soper, J. E. French, William A. Read, Samuel R. Callaway, Randolph 
Parmley. 

Main office, 160 Broadway, New York. Annual meeting, second Tuesday in May, at Jersey 
City. 



ST. JOSEPH GAS CO. 

(Controlled by American Light & Traction Co.) 

This company owns and operates the gas works of St. Joseph, Mo., having a perpetual 
franchise and 5a miles of mains, serving a population of 60,00a Price of gas to consumers, $1 
per 1,000 feet. 

In 1901 the American Light & Traction Co. acquired practically all the stock of this com- 
pany, offering $40 in its own preferred and $13 in its common stock for each share of this 
company's stock. See statement of that company. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Transfer Agents, Emerson McMillin & Co., 40 Wall street, New York. Registrar, Morton 
Trust Co., New York. 

Funded Debt. 

1 st mort., 5 per cent, gold, due 1937, Jan. and July $753,000 

The 1st mortgage, created in 1897, is for $1,000,000. 

President, Emerson McMillin, New York; Vice-President, W. A. P. McDonald; Secretary 
and Treasurer, G. Labrunerie ; General Manager, K. M. Mitchell. 

Directors— Emerson McMillin, Charles A. Pfeiffer, Milton Tootle, Jr., W. A. P. McDonald 
Stephen C. Woodson, Huston Wyeth, H. R. W. Hart wig, James Campbell, L. C. Burnes. 

Main office, 516 Francis street, St. Joseph, Mo. 



ST. JOSEPH RAILWAY, LIGHT, HEAT & POWER CO. 

A corporation formed under the laws of Missouri in 1895. The company acquired the 
following companies : 

The St. Joseph Traction & Lighting Co. People's Railway, Light & Power Co. 

Citizens Railway Co. Union Railway Co. 

St. Joseph & Lake Railway Co. Wyatt Park RaUway Co. 

The company controls the entire street railway system of St. Joseph, Mo., owning and 
operating 40 miles of track. It also owns the entire commercial electric lighting and power 
business of the city, and a pleasure park of 350 acres. Most of its franchises are perpetual, while 
the others run from 37 to 48 years. 

S.ocV...Par $.«. Au.horixed \ Issued | } $5W „ 

The preferred stock is 5 per cent., non-cumulative. 

Dividends on the preferred stock at the rate of 5 per cent, per annum have been paid. 

Funded Debt. 

1st more, 5 per cent., gold, due Nov. 1, 1937, March and Nov $3,500,000 
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The authorized amount of the ist mortgage is $5,000,000, of which amount $1,500,000 an? 
reserved for future betterments, etc. Trustees of the mortgage, Trust Co. of America, New York, 
and Missouri Valley Trust Co., St. Joseph, Mo. Agent for the payment of interest, Redmond, 
Kerr & Co., New York. 

Earnings. Gross. Net. 

19°» $455,754 $220,597 

»9°2 546.275 260, 191 

In 190a the surplus over charges was $105,193. 

President and General Manager, W. T. Van Brunt, St. Joseph, Mo. ; Vice-President, E. W. 
Clark, Jr., Philadelphia; Secretary and Treasurer, Charles C. Tegethoff, New York. 

Corporate and main office, St. Joseph, Mo. ; Secretary and Treasurer's office, lao Broadway, 
New York. 

ST. JOSEPH STOCK YARDS CO. 

A corporation formed under the laws of Missouri, August 5, 1896. The company's business 
is the ownership and operation of a stock yard at South St. Joseph, Mo. The property owned 
consists of 423 acres adjoining the city of St. Joseph, with a Live Stock Exchange, pens for 17,000 
hogs, 5,000 cattle and 10,000 sheep, and all needed facilities for the business the company con- 
ducts. There are 20 miles of railroad track on the premises and the company owns 6 locomotives. 

Stock Par $100 Authorized, $1,650,000 Issued, $1,650,000 

The company has no preferred stock. Stock is transferred at the company's office. Regis- 
trars, Vermilye & Co., New York. 

Funded Debt. 

ist mort., per cent., due Jan., 1930, Jan. and July $1,250,000 

The ist mortgage bonds are dated Jan. 1, 1900, and are $1,250,000 authorized. Trustees o( 
mortgage, North American Trust Co., New York, and Graham G. Lacey, St. Joseph, Mo. Agent 
for payment of interest, Vermilye & Co., New York. The company may redeem the bonds in 
whole or part at 105 and interest at any interest period on or after January 1, 1910, on four weeks' 
previous notice. 

The first dividend on the stock was 3 per cent., paid June 30, 1000. In September, 1900, the 
company began the payment of regular quarterly dividends of i*S per cent, on its stock. Divi- 
dends at that rate are paid in March (31), June, September and December. 

Earnings. 

Gross. Net. Charges. Surplo* 

I9J 2 $409,421 $276,539 $'34,507 $I42,Ojl 

president (Vacancy) ; Vice-President, Treasurer and General Manager, John Donovan; 
Secretary, Charles Pasche ; Assistant General Manager, Horace Wood, St. Joseph, Mo. 

Directors— Edward Morris, Albert H. Veeder, J. P. Lyman, Chicago ; John Donovan, Horace 
Wood, J. G. Schneider, St. Joseph, Mo. 

Corporate and main office, South St. Joseph, Mo. Fiscal Agents, Vermilye & Co., New 
York. Annual meeting, second Monday in January, at South St. Joseph, Mo. 

THE ST. LAWRENCE RIVER POWER CO. 

A corporation formed under the laws of New York, July 19, 1902. The company was organ- 
ized to succeed and take over the pro|*?rty of the St. Lawrence Power Co., which was foreclosed 
and reorganized as per plan given below. 

The company owns 1,800 acres of land and valuable water rights at Massena, N. Y. The 
company constructed a canal three miles long with a fall of fifty feet connecting the St. Lawrence 
and Grasse rivers, and has erected a power house having 35,000 horse-power. In March, 190* 
the company having unpaid interest charges a reorganization was proposed and bondholders 
were asked to deposit their bonds with Robert Winthrop & Co., New York, for that purpose. 

The plan was carried out and the property sold in July, 1902. 

S.ock....Par $■«,... Authorized { *S»£0 [ Issued j «}.. 

The preferred stock is 6 per cent., non-cumulative. 

Stock is transferred at the office of the company, 40 Wall street, New York. Registrar. 
United States Mortgage & Trust Co., New York. 

Funded Debt. 

ist mort., 5 per cent., due 1913, Jan. and July $joo,ooc 
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J he trustee of the mortgage is the United Stales Mortgage & Trust Co., New York. In- 
terest on the bonds is paid at the office of Robert Winthrop & Co., 40 Wall street. New York. 

President, Thomas A. Gillespie, Massena, N. Y.; Vice-President, Mark T. Cox ; Secretary 
and Treasurer, William J. Wilson, New York. 

Directors— Mark T. Cox, East Orange, N. J.; Thomas A. Gillespie, Massena, N. Y.; Henry 
P. Davieson, Englewood, N. J.; Samuel K. Potter, New York. 

Main office, Massena, N. Y.; New York office, 40 Wall street. Annual meeting, third 
Tuesday in January, at Massena, N. Y. 



ST. LOUIS & SUBURBAN RAILWAY CO. 

A corporation formed under the laws of Missouri, September 11. 1884. Road operated in 
St. Louis and suburbs, 40 miles. Extensions are planned of about 30 miles. Company is a 
reorganization of St. Louis Cable & Western Railway Co. The company absorbed the St. Louis 
& Kirk wood Railroad. 

Stock Par $ too Authorized, $3,000,000 Issued, $2,500,000 

Stock is transferred by the secretary of the company in St. Louis. 

Funded Dkbt. 

St. Louis Cable & Western 1st mort., 6 per cent., due 1914, March and Nov $600,000 

St. Louis & Suburban 1st mort., 6 per cent., due Feb., 1921, Feb. and Aug 1,400,000 

Income bonds, 5 percent., due Feb., 192 1, annual, Feb 3 00 . 000 

St. Louis &Meramee River Railroad 1st mort., 6 per cent., due May, 1916, May and Nov.. 1,000,000 



Total $3 1 jco,coo 

The St. Louis & Suburban 1st mortgage is for $2,000,000, of which $600,000 are reserved to 
retire outstanding 5s of old 6s. Trustee and agent for the payment ofjnterest, American Loan 
& Trust Co., Boston. 

President, S. M. Kennard ; Secretary and Treasurer, T. C. Kimber, St. Louis. 

Directors — Charles H. Turner, S. M. Kennard, Henry Nicola us, C. Manquard Foster, James 
Green, Ellis Wainwright, Clark H. Sampson, James P. Dawson, T. M. Jenkins, St. Louis. 

Main office, Wainwright Building, St. Louis. Annual meeting, second Monday in January. 



ST. LOUIS BREWING ASSOCIATION 

A corporation formed under the laws of Missouri, June t, 1889, to engage in the business of 
brewing beer. The association acquired 18 brewery plants in St. Louis and vicinity, and now 
operates 15 plants. The total production of the plants of the association for 1002 was 695,646 
barrels. The association is controlled by the St. Louis Breweries, Ltd., a corporation formed 
under the English Co.'s Act. 

Stock Par $100 Authorized, $5.250,00 Issued, $5,088,624 

The association has no preferred stock. 

Dividends are declared at the option of the Board of Directors. 

Funded Debt. 

1st mort., 6 per cent., due 1914, Jan. and July $4,961,600 

The outstanding bonds are the total amount authorized. Trustee of the mortgage, Union 
Trust Co., St. Louis. Agent for the payment of interest, National Bank of Commerce, St. Louis. 
Interest is also payable at London. 

At the end of the fiscal year, September 30, ior>2, the association had in bills receivable, cash 
and materials, $2,385,329.47, and a balance and surplus of $426,499. 

President, Henry Nicolaus; 1st Vice-President, C. Marquard Forster ; 2d Vice-President, 
John G. Grone; Secretary, Philip Stock ; Treasurer, William F. Nnlkcr. 

Directors— Hemy Nicolaus, C. Marquard Forster, John C. Grone, C. Norman Jones, William 
A. Haren, William h . Nolker, Philip Stock. 

Corporate and main office, Seventh and Chestnut streets, St. Louis. Annual meeting, first 
Monday in October, at St. Louis. 



ST. LOUIS TERMINAL CUPPLES STATION & PROPERTY CO. 

A corporation formed under the laws of Missouri, March 18. 1897. The company owns a 
large union freight station and warehouse building in St. Louis, covering several city blocks 
adjoining the property and terminal of Terminal Railway Association of St. Louis. The property 
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! s operated through the latter company in the interest of the railroads entering St. Louis. Its 
warehouses are leased to wholesale mercantile houses. 

S,cc k ..P„$, c „....Au,hon M dj»" ;;; ^-[ '"HP.',' $ ™( 

Dividends of 5 per cent, per annum are paid on the preferred stock. On the common, 1 per 
cent, was paid in May, 1900. 

The preferred stock is 5 per cent., cumulative. 

Funded Debt. 

ist mort. 4J4 per cent., due June, 191a, June and Dec $3,000,000 

The ist mortgage bonds are redeemable at 102 after 190a. The trustee of the mortgage is 
the Union Trust Co. of St. Louis. 

Earnings. 

Year ending May 31. 

Grow. Net Charges. Surplus 

>897-98 (I3M months) $3".740 $253,648 $161,854 $91,794 

1S93-90 302,970 235,794 135,000 100,794 

1899-00 309,639 238,183 135,000 103.18? 

1 90001 314.764 228,289 135.000 93,389 



President, Robert S. Brookings ; Vice-President, Samuel Cupples ; Secretary and 1 rc*»uiw, 
E. S. Pierce, St. Louis. 

Directors— Robert S. Brookings, Samuel Cupples, E. S. Pierce, A. Cupples Scudder, A. W. 
Benedict. 

Main office, corner Seventh and Spruce streets, St. Louis. 



ST. MARY S MINERAL LAND CO. 

A corporation formed under the laws of New Jersey, in March, 1901. The company was 
organized to succeed the St. Mary's Canal Mineral Land Co. The latter was a New York 
corporation owning large tracts of mineral land in the copper district of Upper Michigan. The 
property owned by the present company comprised, on December 31, 190a, 103,335 acres > ^ 
the mining rights on 7,806 acres additional in what is known as the Mineral Range. The com- 
pany sold tracts to various mining companies, receiving in payment for the same cash or securi- 
ties of the purchasing corporations. The company has large interests in the stocks of the 
Champion, Mayflower, Tnmountain and other copper mining companies. 

The St. Mary's Canal Mineral Land Co. had 20,000 shares of $50 par value, or a capital of 
$1,000,000. Under the plan which was issued in March, 1901, the stockholders of the company 
were invited to exchange each share of the old stock for six shares of new, and also had the privilege 
of subscribing at $25 per share in cash for new stock to the amount of their former holdings. The 
time for deposits of old stock and of subscriptions for new expired March 28, 1901. 

Stock Par $25 Authorised, $5,000,000 Issued, $3.484. J 5° 

The company's receipts, in 1901, were $626,297; expenditures, $352,561; cash on hand, 
December 31, 1901, $273,753. 1° l 9° 2 . receipts, $237,043; cash on hand, December 31, 190a, 
$116,876. 

Between 1863 and 1901, the total distribution to each share of old stock included $111 cash, 
one-quarter share Albany & Boston Mining Company, 1 share Tamarack, 1 share Iroquois, i V 
shares Baltic and % share Winona Copper Company. In 1898, the old company paid dividen d 
in cash $8.50 per share. In 1899 paid $29 per share. Last dividend paid, $4, November 28. 1850. 

President, Nathaniel Thayer ; Vice-President, Charles J. Paine ; Secretary and Treasurer, 
Arthur G. Stanwood, Boston. 

Directors— Nathaniel Thayer, Samuel N. Brown, Albert S. Bigelow, J. Henry Brooks. 
Charles J. Paine, W. Cameron Forbes, George P. Gardner, J. Malcolm Forbes, Walter 
Hunnewell, Boston; Charles E. Perkins, Burlington, la.; Charles N. King, Jersey City. 

Main office, 199 Washington street, Boston. 

ST. PAUL GAS LIGHT CO. 

(Controlled by American Light & Traction Co.) 

A corporation formed under the laws of Minnesota in 1857. The company owns and 
operates gas and electric light plants of the city of St. Paul, Minn. The gas franchise is ex- 
clusive until 1907 and expires 1957. Mileage of mains, 135 miles. Price of gas to consumers a 
$1.30 per 1,000 feet. 
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Toe American Light & Traction Co. acquired nearly all the stock of this company, paying 
for each share $18.75 >n its own common stock and $62 50 in its preferred. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

Transfer Agent, Emerson McMiuin & Co., 40 Wall street, New York. Registrar, New 
York Security & Trust Co. 

Funded Debt. 

1st mort., 6 per cent., currency, due 1915, Jan. and July $650,000 

Consolidated extension mort., 6 per cent., due 1918, Jan. and July 600,000 

General mort., 5 per cent., gold, due 1944, March and Sept 3,703,000 

St. Croix Power Co. mort., guaranteed, due 1999, April and Oct 75°i 000 

Total $4,703,000 

The 1st mortgage and consolidated mortgage bonds outstanding are the full amounts. The 
general mortgage created in 1804 « for $5,000,000, balance of issue being reserved to retire 
prior liens and for improvements and extensions. Trustee of general mortgage, New York 
Security & Trust Co., New York, where coupons on the bonds are paid. 

Net earnings for 1897 were $248,853 ; for 1898, $273,207 ; for 1899, $278,854. 

The company pays dividends of 4 per cent, per annum, in quarterly payments, February 
(15), May, August and November. 

President, A» P. Lathrop ; Vice-President, Kenneth Clark ; Secretary-Treasurer, J. P. 
Crowley; Assistant Secretary, H. Lincoln Eglinton. 

Directors— A. P. Lathrop, Kenneth Clark, Maurice Auerbach, Elbert A. Young, Emerson 
McMillin, Crawford Livingston. 

Main office, corner Sixth and Jackson streets, St. Paul, Minn. Annual meeting, fourth 
Monday in January. 



ST. PAUL UN I ON STOCK YARDS CO. 

A corporation formed under the laws of Minnesota, July 1, 1886. The purposes of the com- 
pany are to construct and operate stock yards, packing houses, elevators, warehouses and to own 
and deal in real estate and personal property. 

The company's main property consists of over 170 acres, situated on the Mississippi River, 
about five miles south of St. Paul, two-thirds of which is covered by stock yards, pens and 
inclosures, and by packing plants and other industries, and the whole tract is equipped with a 
complete sewer and water service and eight miles of track. The yards are on the main line of 
the Chicago Great Western Railway Co. and Chicago, Rock Island & Pacific Railway Co. 

The chief industries located at the company's property in South St. Paul are Swift & Co.'s 
packing plant, occupying eighteen acres, and a capacity for handling 1,000 cattle, 4,500 hogs 
and 1,000 sheep per day; three small packing plants, a distillery, a malting establishment and 
a rendering works. 

The company has yards, barns and sheds with a capacity for handling daily 10,000 hogs, 
13,000 cattle, and 10,000 sheep ; its facilities for sheep feeding, which are leased to sheep feeders 
from season to season, being sufficient for 100,000 animals. 

The property includes a four-story stone and brick* office building, in which are located 
the company's offices, the Stock Yards Bank, the various commission firms, a Cattle Loan Co., 
the joint railroad agency and other tenants. The company has also on hand a considerable 
portion of its town site adjacent to the yards. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

The company has no preferred stock. Stock is transferred at the office of the company, St. 
Paul,. Registrar, Metropolitan Trust Co., New York. 

Funded Debt. 

1st mort., 5 per cent, gold, due October, 1916, April and Oct $1,847,000 

Sterling priority loan , £43, 714 2 1 x ,950 



Total $2,058,950 

The 1st mortgage is $1,946,000 authorized. Trustees, Robert H. Benson, London, and Metro- 
politan Trust Co., New York. Agents for payment of interest, Robert Benson & Co., London ; 
Fourth National Bank, New York ; company's treasurer, St. Paul. 

The 5 per cent, sterling priority loan was created in 1896. It was originally £44,364, or 
$215,000. The loan is secured by the coupons of the 1st mortgage bonds matured in 1896, 
1897 and 1898, which were funded to meet the company's requirements for construction. The 
Trustee of the priority loan is the Merchants' Trust, Limited, London. 
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Earnings. 



Gross. Net. Charges. Surplus. 

1899 $138,956 $80,872 $82,455 $«.5* 

1900 148,418 91,708 86,458 5,249 

»9°i 146,797 94,605 93,° 0 7 ^SW 

190a 184,286 118,974 98,203 20,791 



The first dividend in the company's stock was i}4 per cent., paid in July, 1888. The com- 
pany paid 3 per cent, in 1888, 4}$ per cent, in 1889 and 4 per cent, in 1890, since which time no 
dividends have been paid. The above dividends were paid from profit on sales of real estate. 

Chairman, C. W. Benson, St. Paul; President, Mark D. Flower, South St. Paul, Minn., 
Secretary and Treasurer, A. A. McKechnie, St. Paul, ; Superintendent and Assistant Treasurer. 
H. B. Carroll, South St. Paul, Minn. 

Directors — C. W. Benson, Mark D. Flower, Ansel Oppenheim, A. B. SUckney, K. D. Dunlop, 
R. C. Wight, A. A. McKechnie, St. Paul. 

Main office, South St. Paul, Minn. Annual meeting, first Wednesday after the first Tuesday 
in June. 



ST. REGIS PAPER CO. 

A corporation formed under the laws of New York, January 28, 1899, *for the purpose of 
manufacturing pulp and paper. The company owns 700 acres of land near Wilna, Jefferson 
County, N. Y., and 58,000 acres of timber land in Franklin County, N. Y. The mill has a daily 
capacity of 120 tons of ground wood, 40 tons of sulphite pulp, and 100 tons of paper. The com- 
pany owns water power to the extent of 13,000 horse-power. 

S'O* Par$,~ Au.horu*. j £};; \ ■»«• J ^j; } 

The preferred stock is 6 per cent., cumulative, and $25,000 per year to be placed to the reserve 
account before dividends can be declared on the common stock. 

The company regularly pays the full annual dividends on the preferred. 
Transfer Agent and Registrar, G. C. Sherman, Secretary, Watertown, N. Y. 

Funded Debt. 

ist mort., 6 per cent., due 1921, June and Dec $400,000 

2d mort., 6 per cent., due 1921, due 1921, June and Dec 400,000 



Total $800,000 

The authorized issue of bonds is $800,000. The Colonial Trust Co. of New York is trustee of 
the mortgage and agent for the payment of interest. 

President, George W. Knowlton ; Vice-President, William W. Taggait ; General Manager, 
D. M. Anderson ; Secretary and Treasurer, G. C. Sherman, Watertown, N. Y. 

Directors — George W. Knowlton, William W. Taggart, D. M. Anderson. G. C. Sherman. 
Watertown, N. Y. ; J. Henry Dick, Frederick D. Mollenhauer, Alvah Miller, K. B. Fullerton, A- 
C. Scrimgeour, Brooklyn, N. Y. 

Main office, Watertown, N.Y. Annual meeting, third Wednesday in May, at Watertown, N Y 



THE SALEM IRON CO. 

A corporation formed under the laws of Pennsylvania, July 29, 1892, for the purpose of 
manufacturing pin iron. The plant of the company is located at Leetonia, O., and consists of 37 
acres of land, one blast furnace stack, four hot-blast stoves, engines, boilers, etc. 

p " ! C P: ! ! £3:: I 

Funded Debt. 

1st mort., 6 per cent, bonds, due 191 1, Jan. and July $200,000 

The bonds outstanding are the full amount authorized. Trustee of the mortgage and agent 
for the payment of interest, The Union Trust Co., Pittsburg. 

President, John McKeefrey; Vice-President, W. D. McKeefrey ; Secretary and Treasurer. 
N. J. McKeefrey, Leetonia, O. 

Directors— J olm McKeefrey, W. D. McKeefrey, N. J. McKeefrey, S. R. Fellows, Leetonia. 0., 
J. W. Rentier, George J. Gorman, Pittsburg ; J. H. Bartow Cleveland. 

Corporate and main office, 217 Fourth avenue, Pittsburg; branch office, Leetonia. 0. 
Annual meeting, fourth Wednesday in July, at Pittsburg. 
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SANTA FE GOLD A COPPER MINING CO. 

A corporation formed under the laws of New Jersey, January 21, 1809. The company 
acquired the mines and property of the Santa Fe Copper Co.. which was foreclosed in 1892. 
The property comprises some 40,000 acres of mineral land and claims near San Pedro, Santa 
Fe County, New Mexico. A large amount of exploration and development work was done by the 
old company and while the mine was in private hands. It is stated that large quantities of very 
rich ore have been developed ready for operations. In 1900 the company completed a large 
smelter at the mine. 

Stock Par $10 Authorized, $2,500,000 Issued, $2,250,000 

Transfer Agent, Old Colony Trust Co., Boston. 

President, J. H. Susmann ; Secretary and Treasurer, Edgar Buffum, New York. 
Directors— -J. H. Susmann, C. S. Henry, Edgar Buffum, J. De Smet Maguire, E. C. Wester- 
velt, E. H. Westlake, A. S. Bigelow, W. A S. Chrimes. 

Main office, 11 Broadway, New York. Annual meeting, fourth Tuesday in January. 



THE SAO PAULO TRAMWAY, LIGHT A POWER CO. 

A corporation formed under the laws of Ontario in 1899. The company has constructed and 
operates about 63 miles of electric street railways in the city of Sao Paulo, Brazil. It also supplies 
the city with electric light and power. 

Stock Par $100 Authorized, $7,000,000. .... .Issued, $6,700,000 

The company has no preferred stock. 

Transfer Agent, National Trust Co., Limited, Toronto. 

Dividends have been paid on the stock at the rate of 5 per cent, per annum since July, 1902, 
the payments being quarterly, 1 ^ per cent, each in January, April, July and October. 

Funded Debt. 

1st mort., 5 per cent., due June, 1929, June and Dec $4,129,000 

The authorized issue of 1st mortgage bonds is $6,000,000. Trustee of mortgage, National 
Trust Co., Limited, Toronto. Interest on the bonds is payable in Toronto or at the office of the 
Canadian Bank of Commerce, London. 

Earnings. 

Grots. Net. Charges. Dividends. Surplu*. 

1902 $I,I2J,285 $705,369 $250,000 $238,978 $216,391 

On December 31, 1902, the total surplus*of the company was $502,729. The ratio between 
operating cost and gross earnings in 1902 was 37.2 per cent. 

President, William Mackenzie ; Vice-President, Frederic Nicholls, Toronto ; 2d Vice- 
President, Alexander Mackenzie, Sao Paulo, Brazil ; Secretary -Treasurer, J. M. Smith, Toronto ; 
Assistant Treasurer, D. Mulqueen ; General Manager, James Mitchell, Sao Paulo, Brazil. 

Directors — William Mackenzie, Frederic Nicholls, George A. Cox, E. R. Wood, J. H. 
Plummer, A. W. Mackenzie, Toronto ; F. S. Pearson, New York ; Alexander Mackenzie, Sao 
Paulo, Brazil. 

Main office, Railway Chambers, Toronto ; operating office, Rua Direita, No. 7, Sao Paulo, 
Brazil. 



SAULT STE. MARIE RRIDGE CO. 

A corporation formed under the laws of Michigan. This company owns the railroad bridge 
crossing the Sault Ste. Marie used by the Canadian Pacific, Minneapolis, St. Paul & Sault Ste. 
Marie, and Duluth, South Shore & Atlantic Railways. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Funded Debt. 

1st mort., 5 per cent., due July, 1937, Jan. and July $900,000 

The 1st mortgage is for $1,000,000. There is a sinking fund of $5,500 yearly for the bonds. 

The lessees pay rental equal to the yearly interest charges and sinking fund requirements. 

President, Sir Thomas G. Shaughnessy, Montreal ; Vice-President, James O. Bloss, New 
York ; Secretary and Treasurer, George H Church, New York. 

Main office, 44 Wall street, New York. Annual meeting, fourth Wednesday in June, at 
Detroit. 
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SAVANNAH ELECTRIC CO. 

A corporation formed under the laws of Georgia in December, 1901. The company was 
organized for the purpose of combining the street railway and electric lighting systems of the city 
of Savannah. It has acquired the following properties : 

City St Suburban Railroad. Satan n ah, Thunderbolt & Isle of Hope Rail- 

Edison Electric Illuminating Co. way Co. 

The Savannah, Thunderbolt & Isle of Hope Railway Co. owned the Suburban & West End 
Railway and the Savannah Traction Co. The Electric Co. controls and operates 54 miles of 
track in Savannah and vicinity. 

Stock. ... Par |» Authorise { J-;; \ Issued j »W£ 1 tajBW 

The preferred stock b 6 per cent., non-cumulative, and is subject to call at any time at tax 
Transfer Agents, Stone & Webster, 93 Federal street, Boston. Registrar, American Loan & 
Trust Co., Boston. 

Funded Debt. 

1st mort., s per cent, gold bonds, due Jan.. 195a, Jan. & July $1,500,000 

Savannah, Thunderbolt & Isle of Hope Railway Co., 1st mort., 4 per cent, bonds, due 

1947, Jan., April, July and Oct 1,000,000 

Edison Electric Illuminating Co., 1st mort., 5 per cent, bonds, due 1919, April and Oct.. 250,000 
City & Suburban R. R., 1st mort., 7 per cent, bonds, due 1907, Feb., May, Aug. and Nov. 200,000 
City & Suburban Railroad, ad mort., 6 per cent., due 1903, Feb., May, Aug. and Nov.. 50,000 

Total $3,000,000 

. The authorized issue of the Savannah Electric Co.'s bonds is $3,500,000, of which $1,000,000 
is retained to retire the outstanding bonds of the Savannah, Thunderbolt & Isle of Hope Railway 
Co. The authorized issue of the bonds of the Savannah, Thunderbolt & Isle of Hope Railway 
Co. is $1,250,000, but $250,000 of this issue has been retired. An additional $1,000,000 of bonds 
may be issued by the Savannah Electric Co. for construction and equipment purposes. The Elec- 
tric Co. bonds may be called at 1 10 and accrued interest. 

Trustee of the Savannah Electric Co.'s bonds, American Loan & Trust Co., Boston. 

Trustee of the Savannah, Thunderbolt & Isle of Hope Railway Co., Central Trust Co., N<» 
York. 

The earnings of the combined properties in the year ending September 30, 1901, were: Gross, 
$421,494; net, $197,322; surplus, $185,809. In the year ending June 30, 1902, the gross was 
$45^.365; net, $186,330. 

President, George J. Baldwin ; Vice-President, A. Stuart Pratt ; Secretary, Abram S. Minis; 
Treasurer, H. B. Sawyer ; General Managers, Stone & Webster, Boston. 

Directors— George J. Baldwin, Russell Robb, H. D. Stevens, J. S. Bartlett, W. W. Mackall, 
J. J. Storrow, J. A. G. Garson, Abram S. Minis. E. S. Webster, A. L. Alexander, C. A. Stone, 
Jacob Paulsen, G. N. Lane, H. B. Sawyer, J. S, Collins. 

Main office, 93 Federal street, Boston. 



SCHENECTADY RAILWAY CO. 

A corporation formed under the laws of New York in February, 1895. The company was 
organized to succeed the Schenectady Street Railway Co. and absorbed the Schenectady 
Illuminating Co. It operates the entire street railway, electric light and power system of the aty 
of Schenectady, N. Y., and suburbs. Miles of track operated, 35. 

Stock Par $100 Authorized, $600,000 Issued, $600,000 

The company has no preferred stock. Stock is transferred at the office of the company. 

Funded Debt. 

1st mort., 4# per cent, gold bonds, due 1941, March and Sept $2,000,000 

The full amount of bonds authorized is $2,000,000. Trustee of mortgage and agent for the 
payment of interest, Mercantile Trust Co., New York. 

Earnings. 

Year ending June 30. Grow. Net. 

1900- 01 ^S^ 711 $75 ^ 

1901- 02 288,903 128,671 

1902 (year ending Dec. 31) 573.77° 187 0 s * 
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President, Hinsdill Parsons ; Vice-President and General Manager, E. F. Peck ; Secretary 
and Treasurer, James O. Carr, Schenectady, N. Y. 

Directors— Hinsdill Parsons, E. W. Rice, Jr., J. R. Lovejoy, F. O. Blackwell, H. C. Wirt, 
E. F. Peck, G. E. Emmons, VV. L. R. Emmet, A. L. Rohrer, Schenectady, N. Y, 

Corporate and main office, 430 State street, Schenectady, N. Y. Annual meeting, first Tues- 
day in February, at Schenectady, N. Y. 



SCHUYLKILL TRACTION CO. 

A corporation formed under the laws of Pennsylvania, September 26, 1893. The corpora- 
tion has acquired the following companies : 

Mahanoy City, Shenandoah, Girardville & Ashland, Locustdale & Centralia Electric Rail- 

Ashland Street Railway Co. way Co. 

Shenandoah & Pottsville Street Railway Co. Lakeside Railway Co. 

The company controls the entire electric street railway system in the boroughs of Shenadoah, 
Mahanoy City, Ashland, Gilberton and Girardville, Pa., with a population of 200,000. It owns 
35 cars and operates 38 miles of track. 

Stock. . . . Par $100. . . .Authorized { com -» $ f 'Soo.ooo » j ^ I com., $1,500,000 ) $ 
aim.* . . . . r *r * iuo . . . /\uinurizea j pref ^ 500,000 \ ) pref , f 500,000 | * ' ' 

The preferred stock is 5 per cent., non-cumulative. Stock is transferred at the office of the 
Secretary, Philadelphia. Registrar, Guarantee Trust Co., Philadelphia. 

Funded Debt. 

1st mort., 5 per cent., gold, due April, 1043, April and Oct $500,000 

New con. mort., per cent., gold, due July, 1051, Jan. and July 59,000 

Lakeside Railway Co., 1st mort., 4 per cent., gold, due Nov., 1933, May and Nov.. 150,000 



Total $709,000 

The authorized amount of the new consolidated mortgage is $3,000,000. Bonds are subject to 
call at any time at 105 and interest. A sinking fund of t per cent, is provided to take effect 
August i, 1907. Trustee of the mortgage and agent for the payment of interest, Fidelity Trust 
Co., Philadelphia. 

The outstanding bonds of the 1st mortgage are the full amount authorized. A sinking fund 
of $10,000 annually is provided to take effect after April, 1898. Bonds may be purchased for the 
sinking fund at 105. Trustee of the mortgage and agent for the payment of interest, Equitable 
Trust Co., Philadelphia. 

The outstanding bonds of the Lakeside Railway Co. are the full amount authorized. Trustee 
of the mortgage and agent for the payment of interest, Equitable Trust Co., Philadelphia. 

In the year ending December 31, 1901, the company's gross earnings were: $308,358; net 
earnings, $56,634 ; surplus, $33,337. 

President, Clarke Merchant ; Secretary and Treasurer, J. A. McKee, Philadelphia. 

Directors— Dallas Sanders, John F. Finney, Cleaton Newbold, Clarke Merchant, Herman 
H 00 pes, J. A. McKee, Philadelphia. 

Main office, Girardville, Pa. ; Philadelphia office, 517 Arch street. Annual meeting, second 
Monday in January, at Girardville. 



SCR AM TOM RAILWAY CO. 

A corporation formed under the laws of Pennsylvania, March 33, 1865, as the People's Street 
Railway Co. of Luzerne County. When the company adopted its present name the following 
companies were merged into it : 

Scranton Passenger Railway Co. Dunmore Street Railway Co. 

Scranton Suburban Railway Co. Valley Passenger Railway Co. 

The company purchased the assets and assumed the liabilities of the Scranton Toaction Co. 
The company also acquired and operates under leases the following companies : 

Scranton & Carbondale Traction Co. Carbondale Railway Co. 

Lackawanna Valley Traction Co. Scranton & Pittston Traction Co. 

Pittston & Scranton Street Railway Co. 

The company owns or operates under lease all the street railways in and around the city oj 
Scranton, Pa., including lines to PKtston. Carbondale and other towns. The aggregate of the 
systems is 76.68 miles and it owns a power house and 140 cars. 

It owns the total issue of bonds of the Carbondale Railway Co., $300,000, and 60,000 bonds 
of the Scranton & Pittston Traction Co. It also owns all of the stock of the Scranton & 



Digitized by Google 



686 



THE MANUAL OP STATISTICS 



Carbondale Traction Co., the Lackawanna Valley Traction Co., the Pittston & Scranton Street 
Railway Co., the Carbondale Railway Co., and nearly all of the Scranton & Pittston Traction Co. 
Stock Par $50 Authorized, $6,000,000 Issued, $3,000,000 

The company has no preferred stock. Transfer Agents, E. W. Clark & Co., Philadelphia. 
Registrar, Provident Life & Trust Co.. Philadelphia. 

The first dividend on the stock was paid September 1, 1900, 1 per cent. 

Funded Debt. 

Scranton Railway, 1st mort., 5 per cent., gold, due Nov., 1932, Jan. and July $000,000 

" " col. trust mort., 5 per cent., gold, due Nov., 1932, Jan. and July. . . 500,000 

Scranton Traction Co., 1st mort., 6 per cent., gold, due Nov., 1932, May and Nov.. .. 1,000,000 

Scranton Passenger Railway Co., 1st mort., 6 per cent., due May, 1920, May and Nov.. 100,000 

Scranton Suburban Ry., 1st mort., 6 per cent., gold, due May, 1909, May and Nov 200,000 

People's Street Railway Co., 1st mort., 6 per cent., gold, due Aug., 1918, Feb. and Aug.. 200.000 

" " gen. mort., opercent., gold, due Dec., 1921, July and Dec. 100,000 

Carbondale Railway Co., 1st mort., 5 per cent., gold, due June, 1926, July and Dec. . . 300,000 

Carbondale Traction Co., 1st mort., 6 per cent., gold, due July, 1922, Jan. and July.. 150,000 

Scranton & Carbondale Traction, 1st mort., 6 per cent., due Jan., 1923, Jan. and July. 150,000 

Scranton & Pittston Traction, 1st mort., 6 per cent., due Oct., 1923, April and Oct.. . . SSS S 0 © 

Total $3.955.y» 

The authorized amount of the 1st consolidated mortgage of the Scranton Railway Co. is 
$2,500,000, of which $1,600,000 are reserved to retire prior liens. Trustee of the mortgage and 
agent for the payment of interest, Continental Trust Co., New York. Interest is payable at th? 
company's office or by E. W. Clark & Co., Philadelphia. 

The outstanding bonds of the collateral trust mortgage are the full amount authorized. They 
are subject to call at any time on 30 days' notice at 105 and interest. Trustee of the mortgage. 
Provident Life & Trust Co., Philadelphia. Interest is pavable at the office of the company, in 
Scranton, and by E. W. Clark & Co., Philadelphia. 

The outstanding bonds of the Scranton Traction Co. 'a 1st mortgage are the full amount 
authorized. Interest is payable at the office of the company or by E. W. Clark & Co., Phila- 
delphia. Trustee of the mortgage, Fidelity Trust Co., Philadelphia. 

The outstanding bonds of the Carbondale Traction Co.'s rst mortgage and the Carbondale 
Railway Co.'s 1st mortgage are the full amount authorized. Trustee of the mortgage of the Car- 
bondale Traction Co. and agent for the payment of interest, Central Trust Co., New York. 

The authorized mortgage of the Scranton & Carbondale Traction Co. is $150,000. Agent 
for the payment of interest. E. W. Clark & Co.. Philadelphia. The authorized mortgage of the 
Scranton & Pittston Traction Co. is $525,000. Trustee of the mortgage and agent for the payment 
of interest, Union Trust Co., Philadelphia. 

In the fiscal year ending June 30, 1901, the company's gross earnings were $614,022 ; net 
earnings, $259,564; taxes, $10,200; interest, $200,800; surplus, $38,764. 

President, C. M. Clark ; Vice-President, E. \V. Clark, Jr. ; Secretary and Treasurer, C. Ford 
Stevens, Philadelphia: General Manager, Frank Silliman, Jr., Scranton, Pa. 

Directors— C. M. Clark, John M. Burke, E. W. Clark, Jr., G. L. Estabrook, Frank Silliman, 
Jr., Timothy Burke, C. Ford Stevens. 

Main office, 139 South Fourth street, Philadelphia ; General Manager's office, Scranton, Pa. 
Annual meeting, third Tuesday in January, or within sixty days thereafter, at Scranton. 



THE SEATTLE ELECTRIC CO. 

A corporation formed under the laws of Washington, January 3, 1900. The company con- 
trols all the electric light interests and nearly all the street railways in and around the city of 
Seattle, Wash. The company acquired the following companies : 

Seattle Traction Co. West &• North End Electric Railway Co. 

Madison Street Cable Railway Co. Union Trunk Line. 

Consumers' Electric Co. Green Lake Electric Railway Co. 

North Seattle Cable Railway Co. Seattle Steam Heat & Power Co. 

Third Street & Suburban Railway Co. Union Electric Co. 

Burke Block Lighting Plant. First Avenue Cable Railway Co. 

Grant Street Electric Railway Co. James Street Construction Co. 

The Seattle Railway Co. 

The company owns and operates 82^ miles of railway track. 

Strw k Par «.nn Authorized * COm » $5,000,000 f Issued ' COm - $4,000,000 { *_ <Vr , 

buxk . . . . 1 ar Sioo. . . . Authorized f pref ^ 3(0o0<000 ( Issued - { pn?f 3,000,000 ) *7.«».ouo 
The preferred stock is 6 per cent., non-cumulative, and is redeemable at 120. 
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Transfer Agents, Stone & Webster, Boston. Registrar, National Shawmut Bank, Boston. 
Dividends on the preferred stock are payable semi-annually in April and October. 

Funded Debt. 

ist mort., 5 per cent, gold, due Feb. i, 1930, Feb. and Aug $4,518,000 

Seattle Railway Co., xst mort., 5 per cent, gold, due Nov. i, 1921, March and Nov.. 500,000 



Total $5,018,000 

The authorized ist mortgage of the Seattle Electric Co. was $5,000,000. A sinking fund of 
1 per cent, per annum is provided. Bonds may be called at any time at 110 and interest. The 
outstanding bonds of the Seattle Railway Co's ist mortgage are the full amount authorized. A 
sinking fund of 1 per cent, annually is provided. Bonds may be called at no and accrued 
interest at any time. The mortgage is assumed and guaranteed by the Seattle Electric Co. 
Trustee of both mortgages and Agent for the payment of interest, Boston Safe Deposit & Trust 
Co., Boston. 

In the fiscal year ending December 31, 190*, the gross earnings were $1,499,137; net, 
$533,737: charges, $221,113 ; surplus, $302,624. 

President, Jacob Furth ; Vice-President and Treasurer, H. B. Sawyer ; Secretary, George 
Donworth ; Assistant Secretary, Henry R. Hayes ; Assistant Treasurer, F. Dabney ; General 
Managers, Stone & Webster, Boston. 

Directors — M. H. Young, E. S. Webster, C. A. Stone, C. J. Smith, Jacob Furth, S. E. 
Furth, G. H. TarbeU, W. C. Forbes, N. McMicken. 

Corporate office, Seattle, Wash. ; main office, 93 Federal street, Boston. Annual meeting, 
first Tuesday in April, at Seattle. 



SEATTLE-TACOMA INTER URBAN RAILWAY 

A corporation formed under the laws of Washington in 1901. The company owns and 
operates an electric railway, using the third rail, over private-right way, from Seattle to Tecoma, 
Wash., a distance of 37 miles. It carries both freight and passengers 

Stock.... Par $100.... Authorized > com ." S'-Soo.ooo I j ^ j com., $1,500,000 ) $a oooooo 
* *^ I pref., 500,000 ( I pref., yx>>ooo) 

The preferred stock is 6 per cent., non-cumulative. Transfer Agents, Stone & Webster, 
Boston. Registrar, National Shawmut Bank, Boston. 

Funded Debt. 

ist mort., 5 per cent., gold, due Feb. 1, 1931, Feb. and Aug $2,000,000 

The outstanding bonds are the total amount authorized. Bonds may be called at any time 
at 100 and accrued interest. A sinking fund of 1 per cent, annually is provided after August 1, 
1906. Bonds in the sinking fund continue to bear interest. Bonds for the sinking fund may be 
called when necessary. Trustee of the mortgage and agent for the payment of interest, Old 
Colony Trust Co., Boston. 

President, Jacob Furth ; Vice-President, A. Stuart Pratt ; Secretary, George Donworth ; 
Treasurer, H. B. Sawyer ; Assistant Secretary. H. R. Hays ; Assistant Treasurer, F. Dabney ; 
General Managers, Stone & Webster. 

Trustees— Jacob Furth, F. K. Stmve, C. J. Smith, George Donworth, M. H. Young, E. L. 
Knapp. 

Corporate office, Tacoma, Wash. ; main office, 93 Federal street, Boston. Annual meeting, 
first Tuesday in April, at Tacoma. 

SHAH OK IN LIGHT, HEAT * POWER CO. 

A corporation formed under the laws of New Jersey, November 6, 1899. The company was 
organized to purchase and combine the illuminating properties of Shamokin, Pa. The companies 
acquired were as follows : The Shamokin Gas Light Co., the Edison Electric Illuminating Co., 
The Shamokin Arc Light Co. and the Shamokin Electric Light & Power Co. The last named 
company had a contract for a term of nine years, for furnishing power to the Shamokin Street 
Railway Co., for the operation of its cars, and the illumination of its park and pavilion, during 
the summer season. The company took over and assumed the operation of the four plants 
December 1, 1899. 

Stock Par $too Authorized, $250,000 Issued, $250,000 

Transfer Agent, Guarantee Trust & Safe Deposit Co., Shamokin, Pa. 

Funded Debt. 

ist mort., 5 per cent., due 1915-29, June and Dec $250,000 
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The bonds are secured by a mortgage on all the property of this company as well as by the 
deposit with the trustee, Guarantee Trust & Safe Deposit Co. of Shamokin, Pa., of all the stock 
of the companies acquired by the corporation. The bonds of the old companies were also 
acquired and deposited with the trustee. 

The companies acquired in 1896, 1897 and 1898 had gross earnings per year in excess of 
$45,000 and their net was about $20,000 per year. 

President, W. C. McConnell ; Treasurer, John Mullen ; Secretary, George C. Graeber. 

Directors— W. C. McConnell, John Mullen, George C. Graeber, H. S. Zimmerman, C. C. 
Frick, George E. Neff, H. C. Niles, George H. B. Martin, C. C. Leader. 

Main office, McWilliaras & McConnell Building, Shamokin, Pa. 

SHANNON COPPER CO. 

A corporation formed under the laws of Delaware, November 13. 1899, for the purpose of 
acquiring certain mining properties owned by C. M. Shannon and others near Clifton, Aria. The 
property controlled by the company consists of 35 claims, aggregating about 600 acres. The 
Shannon mine was located in 1872 and patented in 1877. It was worked at various intervals by 
its owners, but was not properly developed until it was acquired by the present company. The 
company purchased eleven claims from the Arizona Copper Co. The company has done con- 
siderable development work and has erected a smelter and concentrator. 

Stock Par $10 Authorised, $3,000,000 Issued, $3,000,000 

The company has no preferred stock. Transfer Agent, Boston Safe Deposit & Trust Co., 
Boston ; Registrar, National Shawraut Bank, Boston. 

Funded Debt. 

1st mort., 7 per cent., due March, 1902, March and Sept $600,000 

President, George C. Gill, Holyoke, Mass.; Vice-President, John F. Alvord, Torrington, 
Conn.; Secretary, John K. Erskine. Jr., New York ; Treasurer, J. W. Hazen, Boston. 

Directors — Edwin A. Carter, Springfield, Mass.; John F. Alvord, Torrington, Conn.; John 
K. Erskine, Jr., New York; I^onard Wheeler, Worcester, Mass.; James Virdin, Dover, Del.; 
George C. Gill, Holyoke. Mass.; J. W. Hazen, Cambridgeport, Mass.; William B. Thompson, 
Boston ; Charles Kimberly, New Haven, Conn. 

Corporate office, Dover, Del.; main office, Clifton, Ariz.; Boston office, 10 Post Office 
square. Annual meeting, November 27, at Boston. 



SHELBY IRON CO. 

A corporation formed under the laws of New Jersey in 1890 for the purpose of manufacturing 
charcoal, iron and mining ore. The company was formerly known as the Alabama Coal 8c Iron 
Co. It owns extensive ore lands, two furnaces and a complete plant at Shelby, Ala. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock and no funded debt. 

Transfer Agents, W. S. Gurnee, Jr., & Co., New York. Registrar, Central Trust Co., New 
York. 

Dividends have been paid as follows : August, 1890, 2 per cent.; November, 1892, 3 per cent.: 
May, 1898, 5 per cent.; May, 1899, 8 per cent.; November, 1899, 5 per cent.; April, 1900, 6 per 
cent.; June, 1900, 6 per cent.; May, 1901, 5 per cent.; November, 1901, 7 per cent.; May, 1903. 
10 per cent. ; November, 1902. 6 per cent. There are no fixed dates for the payment of dividends, 
but the periods will probably be May and November. 

President, T. G. Bush, Birmingham, Ala.; Vice-President, W. W. Jacobs, Hartford, Conn.; 
Treasurer, W. S. Gurnee ; Secretary and Assistant Treasurer, B. Y. Frost, New York. 

Directors — W. D. Gurnee, E. Lehman. William N. Cromwell, W. S. Gurnee, W. S. 
Gurnee, Jr., A. C. Gurnee, J. D. Probst, New York; T. G. Bush, Birmingham, Ala.; A. L. 
Tyler, Anniston, Ala.; W. W. Jacobs, Hartford, Conn.; William J. Curtis,New Jersey; B. y. 
Frost, Nyack, N. Y. 

Main office, First avenue and Twentieth streets, Birmingham, Ala. ; New York office, go 
Broadway. Annual meeting in May. 

THE SHERWIN-WILLIAMS CO. 

A corporation formed under the laws of Ohio, Julv 18, 1884, to manufacture paints and 
varnishes. The company has manufacturing plants at Cleveland, Chicago, Newark, N. J., and 
Montreal, and warehouses in Boston, San Francisco, Los Angeles, Kansas City, Minneapolis and 
Toronto. It also owns a linseed oil plant at Cleveland. 

Stock Par $100 Authorized, $2,500,000 Issued, $1,500,000 

The company has no preferred stock and no funded debt. 
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President, Henry A. Sherwin ; Vice-President, Edward P. Williams ; S»"cretary and Treasurer, 
Sereno P. Fenn ; General Manager, Walter H. Cottingham. 

Directors— Henry A. Sherwin, Edward P. Williams, Walter H. Cottingham, Sereno P. 
Fenn, William P». Albright. Eugene M. Richardson. 

Corporate and main office, 100 Canal street, Cleveland. ; New York office, 66 Broadway. 
Annual meeting, November i, at Cleveland. 



SIMMONS HARDWARE CO. 

A corporation formed under the laws of Missouri in 1873 and 1901. The comjany conducts 
an extensive wholesale and retail hardware business iu St. Louis. 

(com., $1,500,000! (com., $1,500,000) 

Stock. .Par $100. ..Authorised < 1st pref., 1,500/00 V Issued < 1st pref., 1,500,000 V $4,500,000 

(ad " 1,500,000) (ad " 1,500,000) 

The 1st preferred stock is 7 per cent., cumulative. The ad preferred stock is 8 per cent, 
non-cumulative. 

Stock is transferred at the company's office. Registrar, St. Louis Trust Co., St. Louis. 

In 1900 the authorized share capital was increased from $3,000,000 to $4,500,000 by the 
creation and issue of 2d preferred stock for $1,500,000, which amount was distributed to the 
common stockholders as a 100 per rent, stock dividend. This amount represents part of the 
$2,000,000 undivided profits of the company at the time. 

Dividends on the 1st preferred stock are paid semi-annually— 3J4 per cent, each in February 
and August. On the 2d preferred the semi-annual dividends are 4 per cent, each in March and 
September. Dividends on the common are paid at the discretion of the directors without any 
fixed periods. 

No statement of the comj)an> s earnings is published. 

President, Wallace D. Simmons; 1st Vice-President, John E. Pilchcr ; ad Vice-President, 
J. El wood Smith ; Treasurer, Albert E. Dann ; Assistant Treasurer, George R. Barclay ; Secre- 
tary, Archer W. Douglas ; Assistant Secretary, Edward H. Simmons, St. Louis. 

Directors— Wallace D. Simmons, John E. Pilcher, J. Elwood Smith, Albert E. Dann, 
George R. Barclay, Archer W. Douglas, Edward H. Simmons, F. N. Johnson, St. Louis. 

Advisory Board — Edward C. Simmons, Isaac W. Morton. 

Main office, 900 Spruce street, St. Louis. Annual meeting, first Monday in January, at St. 
Louis. 



SIMPSON-CRAWFORD CO. 

A corporation formed under the laws of New York in 1901. The company was organized to 
acquire and take over the property, good will and business of the retail dry goods firm of 
Simpson, Crawford & Simpson, New York. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,500,000 

The company has no preferred stock. 

Funded Debt. 

Debenture rnort., 6 per cent $2,500,000 

The authorized amount of the debentures is $2,500,000. 

President and Treasurer, Henry Siegel ; Vice-President, John R. Butler, New York ; Secetary, 
Frank E. Vogel. Chicago ; Assistant-Sei retary, Robert G. M< Meekin ; Assistant Treasurer, Joseph 
J. Murphy, New York. 

Directors— Henry Siegel, John R. Butler, Frank E. Vogel, Max Pain, Henry W. Taft, 
James F. Lowe. 

Main office, 311 Sixth avenue, New York. 



THE SINGER MANUFACTURING CO. 

A corporation formed under the laws of New Jersey in 1873. The business of the company 
is the manufacture of sewing machines. It has one of the largest factories in the world devoted 
to this purpose, at Elizabeth, N. J., and has stores and sales agencies in nearly all the cities of 
the United States, Europe and other parts of the world. 

Stock Par $100 Authorized, $30,000,000 Issued, $30,000,000 

In December, 1900, the stock was increased from $10,000,000 to $\o,ooo,ooo, the stockholders 
receiving a stock dividend of aoo per cent. 
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In 1901 and 1903 dividends of 7 per cent, per annum were paid, the payments being 
quarterly, in March, June, September and December. 

President, Frederick G. Bourne; ad Vice-President and Treasurer, Douglas Alexander; 
3d Vice-President, E. H. Bennett ; Secretary, T. E. Hardenbergh. 

Directors— Frederick G. Bourne. D. Alexander, E. II. Bennett, E. S. Clark, T. E. Harden - 
bergh, Arthur K. Bourne. 

Main office, 149 Broadway, New York. 



SLOSS SHEFFIELD STEEL & IRON CO. 

A corporation formed under the laws of New Jersey, August 16. 1899. The company was 
organized in pursuance of a plan to enlarge the business of the Sloss Iron & Steel Co., of Bir- 
mingham. Ala. The company owns all the stock of the Sloss Iron & Steel Co. ; two-thirds of the 
stock of the Lady Ensley Furnace at ShefQeld, Ala., and owns the Philadelphia Furnace, Flor- 
ence, Ala.; Hattie Ensley Furnace at Sheffield, Ala., 35,000 acres of coal lands in Walker 
County, Ala., and the brown ore properties, Russellville, Ala.; it also owns the Lady Ensley 
Coal, Iron & Railroad Co. The united properties comprise seven large blast furnaces with a yearly 
capacity of 400,000 tons of pig iron. 1,400 coke ovens with a capacity of 375,000 tons of coke per 
annum, over 60,000 acres of coal lands with mines operated thereon, and some 31,500 acres of 
iron ore land, as well as extensive limestone quarries. 

The preferred stock is 7 per cent., non-cumulative. 

Transfer Agent. Central Trust Co., New York. Registrar. Guaranty Trust Co., New York. 

The company paid its first dividend of iSf per cent, on the preferred stock in April, 1900, 
and has since paid quarterly dividends at the same rate, in March (10), June, September and 
December. 

Funded Debt. 

Sloss I. & S. Co., 1st mort. deb.. 6 per cent., due Feb., 1917, Feb. and Aug $2,000,000 

" " gen. mort., 4^ per cent., due April, 1918, April and Oct 2,000,000 



Total $4,000,000 

Earnings. 

Year ending November 30. 

Net. Charges. Pref. Div. Surplu*. 

r8o9-oo $1,178,313 $230,463 $351,750 $546,000 

1900- 01 7»9.iao 253,751 469.000 Def. 6,369 

1901- 02 i,35o,499 240,000 456,000 Sur. 654,499 

President, John Campbell Maben, New York ; 1st Vice-President, Joseph Bryan, Richmond ; 
2d Vice-President, Secretary and Treasurer, J. W. McQueen ; Auditor, C. H. Schoolar, Birming- 
ham, Ala. 

Directors — Joseph Bryan, W. H. Goadby, Adrian H. Larkin, John Campbell Maben, Richard 
Mortimer, Walter G. Oakman, George Parsons, E. W. Rucker, A. E. Ames. J. H. Plummer, W. 
E. Strong, Moses Taylor, Robert B. Van Cortlandt. 

Main office, First avenue and Twentieth street, Birmingham, Ala. 



SOMERSET COAL CO. 

A corporation formed under the laws of Pennsylvania in January, 1902. The objects of the 
company are the ownership of coal mines and coal lands and the mining and sale of coal. The 
company acquired the following bituminous coal properties in Somerset County, Pa., located on 
or near the lines of the Baltimore & Ohio Railroad Co. : 
Cumberland & Elk Lick Coal Co. Pine Hill Coal Co. 

Duncombe Mine. Stuart Coal Co. 

Cumberland & Summit Coal Co. Tub Mill Mine. 

Althouse Mines. Chapman Mine. 

Enterprise Coal Co. Wilmoth Mine. 

Casselman Coal Co. Thomas Mine. 

Listie Mining & Manufacturing Co. Wilson Creek Coal Co. 

In January. 1903, capitalists connected with this company acquired large holdings in the 
Consolidation Coal Co. and the Fairmont Coal Co. 

Stock Par $100 Authorized, $4,000,000 Issued, $4,000,000 

The company has no preferred stock. 
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Transfer Agent, Registrar & Transfer Co., New York. Registrar, Guaranty Trust Co., New 
York. 

Funded Debt. 

1st mart, gold sinking fund, 5 percent., due Feb., 1932, Feb. and Aug $3,000,000 

The 1 st mortgage bonds authorized are $4,000,000. Trustee of mortgage. Guaranty Trust 
Co., New York. The bonds are subject to call on any interest day at no. In February, 1902, 
Spencer Trask & Co.. New York, offered $1,000,000 of the bonds for subscription at 96 and 
interest. 

President, Clarence W. Watson ; Treasurer, W. G. Sharp. 

Directors— Walter G. Oakman. August Belmont, W. H. Baldwin, Jr., Acosta Nichols, J. H. 
Wheelwright, George W. Young, H. J. Bowdoin, T. B. Davis, Jr., G. C. Jenkins, L. F. Lore*?, 
G. N. Shriver, Clarence W. Watson. 

Corporate office, Somerset, Pa. ; New York office, 1 Broadway. Annual meeting, second 
Tuesday in December. 



SOHOR* DEVELOPMENT CO. 

A corporation formed under the laws of Arizona, September 28, 1900, to develop and work 
Id, silver, copper and lead mines in Mexico. The company has acquired a mining property in 
e Moctezuma District, Sonora, Mexico, comprising upward of ten separate mines, the property 
covering 600 acres. The company has engaged in extensive exploration and development work 
on its properties, its policy being to demonstrate the value and productive capacity of the different 
mines with a view to disposing of or retaining the same. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The stock is full-paid and non-assessable. The company has no preferred stock or funded 
debt. Stock is transferred at the office of the company, Kansas City, Mo. 

President, William Huttig; Vice-President, Alfred Blaker : Treasurer, William A. Rule; 
Secretary, John W. Amerman, Kansas City, Mo.; General Manager, George F. Woodward, 
Moctezuma, Sonora, Mexico. 

Directors— William Huttig, William A. Rule, John W. Amerman, Kansas City, Mo.; George 
F. Woodward, Moctezuma, Sonora, Mexico. 

Main office, 909 Main street. Kansas City, Mo.; operating office, Moctezuma. Sonora, 
Mexico. Annual meeting, second Tuesday in January. 

SOUTH CHICAGO CITY RAILWAY CO. 

A corporation formed under the laws of Illinois, May 31, 1883. Originally the company was 
the Ewing Avenue Horse Railway Co., but changed its name in 1885. The company owns and 
operates two lines of electric street railway extending from Jackson Park, Chicago, to 106th street 
and the Indiana State line. It owns 34 miles of track and controls the Grand Crossing & Windsor 
Park Railroad Co. with 3 miles of track. It is operated in connection with the Hammond, 
Whiting & East Chicago Electric Railway Co.. between Chicago and adjacent Indiana towns. 

Stock Par $100 Authorized, $2,000,000 Issued, $1,603,800 

The company has no preferred stock. Stock is transferred at the office of the company. 

Funded Debt. 

1st mort.. currency, 5 per cent., due July, 1910, Jan. and July $50,000 

1st con. mort., 5 per cent., gold, due April, 1913, April and Oct 1,513,000 

Total $1,563,000 

The authorized amount of the consolidated mortgage is $5,000,000. Trustee and agent for the 
payment of interest, Illinois Trust & Savings Bank, Chicago. 

President, D. F. Cameron ; Vice-President, D. M. Cummings ; Secretary and Treasurer, Otho 
S. Gaither. 

Directors — D. F. Cameron. D. M. Cummings, Otho S. Gaither. Vernon Shaw Kennedy 
C. R- Corning. 

Main office, 164 Dearborn street, Chicago. Annual meeting, first Tuesday in May, at Chicago. 



SOUTHERN CAR & FOUNDRY CO. 

A corporation formed under the laws of New Jersey in June, 1899. The business of the com- 
pany is the construction of freight, mining and cane cars and the manufacture of castings, forgings, 
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wheels, axles, bar iron, malleable castings, etc., for general car purposes. The company acquired 
and owns plants located as follows : 

Anniston, Ala. — Comprising a rolling mill, axle forge, castings, both gray and malleable, 
and wheel foundries, machine shop, car shops, and wood -working mill. 

Gadsden, Ala.— Car works, foundry, forge mill, erecting shops, etc. 

Lenoir City, Tenn. — Car works, machine and erecting shops, etc. 

Memphis, Tenn. — Car works, wheel and castings foundries, forge mill, machine shops, etc. 

The aggregate daily capacity of the company's plants is 50 cars, 120 axles, 100 tons of bar 
inm, 500 car wheels, 100 tons gray castings and 20 tons malleable castings. The company coii 
structed a street car plant at Easley, Ala., and in 1902 bought the Gadsden Furnace at Gadsden. 
Ala. 

In 1902 it was stated that control of this company had been acquired by capitalists identified 
with the Standard Steel Car Co. 

S-k Par 9m Auihoru*! j } .ssued j £«•; } $,.*«». 

Stock to the amount of $500,000 is held in the company's treasury. The preferred stock U 
7 per cent., non-cumulative. 

Stock is transferred at the company's office, 80 Broadway, New York. 

The company has no funded debt, and its properties are held free of all encumbrance. 

The net earnings from the date of organization to January 1, 1901, are reported as $355.37- 
No dividends have been declared, earnings being credited to surplus account. 

The following is the company's balance sheet, March 31, 1902 : 

Assets. Liabilities. 

Cash $46.'09 Capital stock $2,coo,ocx 

Hook accounts .135.4" Bills payable 294.812 

Merchandise and raw material 136,5.19 Wills payable against warrants 540.06 s 

Material worked and labor paid .... 1 10,35a Accounts payable 190,51. 

Storage warrants 834,996 Net credit, loss and gain 355,37- 

Office furniture and fixtures, pat- 
terns, tools and machinery 22,981 

Improvements 53.776 

Real estate, improvements, ma- 
chinery and fixtures 1,341,500 

Treasury stock 5 00 . 000 

Total $3,381,664 Total $3,fr& 

President, James M. Klliott, Jr., Birmingham, Ala.; 1st Vice-President, G. C. Hikes, Ne* 
York 3d Vice-President and Treasurer, W. G. Brockway, Birmingham, Ala.; Secretary, C. L 
K. DeGaugue, New York; Assistant Secretary. George W. Bo wen, Birmingham, Ala.; Assisun 
Treasurers, I. Waterhouse, Anniston, Ala.; Samuel Marfield, Lenoir City, Tenn.: W. N. Tumlin. 
Memphis, Tenn.; J. H. Wragg. Gadsden, Ala.; George W. Bowen, Birmingham. Ala.; H. P. 
Chilton, New York; Auditor, C. E. Connor, Birmingham. Ala. 

Directors— James M. Elliott, Jr., Birmingham, Ala.; E. J. Sanford, Charles M. McGhee. 
Knoxville. Tenn.; Elverton R. Chapman, G. C. Eikes, H. P. Chilton, C. L. E. DeGaugue. 
M D. Chapman, New York. 

Main office, Fourth avenue and Nineteenth street, Birmingham, Ala.; New York office. So 
Broadway. Annual meeting, first Tuesday in June, at Jersey City. 

SOUTHERN COTTON OIL CO. 

A corporation formed under the laws of New Jersey in 1887. The company owns and oper- 
ates about 100 cotton seed mills, refineries, lard factories, ginneries and similar plants at varwu> 
Southern points. The crushing capacity of works is about 5,000 tons of seed per day. 

In June, 1901, a majority 01 the stock was acquired by the Virginia-Carolina Chemical Co. 

Stock .Par $50 Authorized, $11,000,000 Issued, $10,000,000 

Stock is transferred at the company's office, 11 Broadway, New York. Registrars, Fidelity 

Insurance Trust & Safe Deposit Co.. Philadelphia. 

In recent years the company paid dividends of 6 per cent. In 1900 and 1901 paid 8 p«t 

cent. Dividends are half-yearly. June (15) and December 

President, Samuel T. Morgan j Vice-President, L. W. Hackett ; Secretary and Treasurer 

Alan Cor^raie ,S office, Corporation Trust Co., New Jersey ; main office, n Broadway, New York. 



Digitized by Google 



INDUSTRIAL SECURITIES 693 

SOUTHERN LIGHT & TRACTION CO. 

(Controlled by American Light & Traction Co.) 

A corporation formed under the laws of New Jersey, September 6, 1899. The company was 
organized to combine under one ownership all the gas, electric and street railway facilities of San 
Antonio, Tex., under a franchise expiring in 1940. The company acquired the San Antonio 
Gas Co., San Antonio Edison Co., Mutual Electric Light Co. and the San Antonio Street Railway 
Co. Litigation was, however, instituted by the State of Texas, and the courts decided against the 
legality of the combination. The litigation, however, was settled, and the San Antonio Gas & 
Klectric Co. was formed to take over the gas and electric properties, the San Antonio Traction 
Co. acquiring the street railway system. Both the latter companies are controlled in the interest of 
the Southern Light & Traction Co. 

In 1901 the American Light & Traction Co. acquired control of this company through the 
purchase of its stock, giving $44.28 in preferred and $13.28 in its own common stock for each 
share of this company's stock. 

Stock Par $100 Authorised, $2,500,000 Issued, $1,805,000 

The company began the payment of dividends with i>$ per cent., May 21, 1900. Dividends 
are semi-annual, at the same rate, May and November. 

Transfer Agents, Emerson McMillin & Co., 40 Wall street. New York. 

Funded Debt. 

Collateral Trust mort., 5 per cent., gold, due 1949, March and Sept $1,985,000 

The collateral trust 5 per cent, mortgage, Continental Trust Co., New York, trustee, is 
secured by a deposit of the bonds and securities of the constituent companies. The authorized 
amount of bonds is $2,500,000, of which $900,000 were reserved for improvements. The bonds 
are subject to call at 105 and interest. Coupons are paid at the Continental Trust Co., New York. 

President, Emerson McMillin ; Secretary and Treasurer, C. T. Scoville, New York. 

Directors—Emerson McMillin, Arthur Lehman, J. J. Emery, Philip Lehman, Warren W. 
Foster, Willard E. Cass, Charles N. King, New York. 

Main office, San Antonio, Tex. Annual meeting, first Monday in October. 



SOUTHERN NEW ENGLAND TELEPHONE CO. 

A corporation formed under the laws of Connecticut in 1881. The company operates under 
license from the American Telephone & Telegraph Co., in State of Connecticut. The American 
Telephone & Telegraph Co., in October, 1902, owned $995,400 of this company's stock. At 
the beginning of 1902 the company had 17,564 stations, and 

l 5i i 3? subscribers. 

Stock Par $100 Authorized, $5,000,000. . .Issued, $2,990,000 

The capital stock was increased in February. 1901, from $2,511,000 to $2,760,000. with a 
further increase later in the year to $2,990,000. The authorized amount of stock was increased 
in January, 1902, from $3,000,000 to $5,000,000. 

Stock is transferred at the office of the company, New Haven, Conn. Registrar, New 
Haven Trust Co., New Haven, Conn. 

Dividends on the stock are paid quarterly, being i# per cent, each, in January (15), April, 
July and October. 

Funded Debt. 

tst mort., 5 per cent., gold, due 1948, June and Dec. $79°.5 0 ° 

Earnings. 



Gro«s. Net. Charges & Rentals. Dividends. Surplus. 

1898 $644,008 $229,992 $77,464 (6) $150,660 $1,868 

1899 689,005 241,127 77.617 (6) 150,660 59.479 

1900... 7.19.39a 248,835 88,036 (6) 150,660 17.23 8 

1901 830,301 272,740 95.104 (6) 161,865 15,680 

1902 9'9.556 188.424 99,050 (6) 172,500 15.924 



The net earnings are given after the deductions of fixed charges and rentals. 

President, Morris F. Tyler; Secretary. Victor Morris Tyler, New Haven. Conn. 

Directors— Morris F. Tyler. Max Adler, Lyman P.. Jewell, James English, Samuel E. 
Merwin. A. Heaton Robertson, John W. Ailing, New Haven, Conn.; Thomas Sherwin, Frederick 
P. Fish. Boston. 

Main office, 122 Court street, New Haven, Conn. Annua! meeting, last Tuesday in January. 
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SOUTH JERSEY GAS, ELECTRIC * TRACTION CO. 

A corporation formed under the laws of New Jersey, September i, 1900. The company 
absorbed by consolidation the following corporations : 

Camden Gas Light Co. Consumers' Gas Co. of Woodbury. 

Camden Gas Light & Fuel Co. Woodbury Electric Light & Power Co. 

Camden & Burlington Gas & Electric Co. Trenton Gas & Electric Light Co. 

East Side Gas Co. Bordentown Gas Light Co. 

Gloucester City Electric Light Co. Suburban Improvement Co. 

It also controls : 

Gloucester City Gas Light Co. Rivershore Gas Co. Burlington Gas Light Co. 

The foregoing corporations include the entire gas and electric light interests of Trenton. 
Camden, Mount Holly, Woodbury and Merchantville, Gloucester, Moorestown, Haddon6eW, 
Burlington, Beverly, Riverton, Bordentown, N. J., and the adjacent towns. 

The company also acquired the entire caoital stock of the Camden, Gloucester & Woodbury 
Railway Co. The Bristol (Pa.) Electric Light & Power Co. is controlled by this company. 
Stock Par $100 Authorized, $6,000,000 Issued, $5,880,000 

Transfer Agent and Registrar, Fidelity Trust Co., Newark, N. J. 

Funded Debt. 

1st consolidated mort., 5 per cent., due Sept., 1050, March and Sept $6,000,000 

Trenton Gas & El., 1st mort., 5 per cent., due March, 1949, March and Sept 2,000,000 

Total $8,000,000 

The consolidated mortgage is $15,000,000 authorized. Trustee, Fidelity Trust Co., Newark, 

President, Anthony R. Kuser, Newark, N. J.; Vice-President, W. J. Bradley, Camden, N. J. ; 
Treasurer, Charles C. Coo*, Trenton, N. J. ; Secretary, Forrest F. Dry den, Newark, N. J.; 
Auditor, James R. Shurtz, Camden, N. J. 

Directors— Anthony R. Kuser, Thomas N. McCarter, Uzal H. McCarter, Forrest F. Dryden. 
Newark, N. J.; Thomas C. Barr, Orange, N. J.; Henry C. Moore. Barker Gummere, Richard 
Stockton, J. H. BlackweU, John L. Kuser, Trenton, N. J.; Stephen Peabody, New York ; William 
J. Bradley, Charles Watson, J. J. Burleigh, Frank O. Briggs, William J. Thompson, H. W. 
Johnson, Camden, N. J.; Frank Bergen, Elisabeth, N. J.; Robert C. Pruyn, Albany, N. Y. 

Main office, Camden, N. J. Annual meeting, fourth Wednesday in January. 

SOUTH SIDE ELEVATED RAILROAD CO. 

A corporation formed under the laws of Illinois in January, 1897. The company is a 
reorganization of the Chicago & South Side Rapid Transit Railroad Co. which was sold under 
foreclosure September 16, 1896. It owns an elevated road, operated by electricity, 8.7a miles «•/ 
double and triple track, a total of 19.44 miles single track, extending from Congress street to 
Jackson Park, Chicago. The company owns 230 passenger cars. 

Stock Par $100 Authorized, $10,323,800 Issued, $10,323,800 

The company has no preferred stock. Registrar, Northern Trust Co., Chicago. 

The first dividend on the stock was one per cent., paid May 1, 1899. In 1899 3 per cent, was 
paid; in 1900 3 per cent., in 1901 3«X per cent., and in 1902 4 per cent. Dividends are pa*i 
quarterly, March (1), June, September and December. 

Funded Debt. 

1st mort., 4% per cent, bonds, due July, 1907, Jan. and July $75°.° 00 

The authorized amount of the mortgage is $1,500,000, of which $750,000 are reserved for 
future improvements and additions. The bonds are redeemable after April, 1902, at ia»- 
Trustee of the mortgage and agent for the payment of interest, Illinois Trust & Savings Bank 
Chicago. 

Earnings. 

Gross. Net. Interest. Dividends. Surplus 

1899 $1,170,381 $500,448 $33.7SO $306,672 $i6o.oj6 

1900 1,286,636 538,235 33.750 306,765 I97.7» 

19 01 1,362,231 517.271 33.750 357.955 «s-y* 

1902 1.483.843 621,505 33.750 409.124 178AV 

President, Leslie Carter; Vice-President, T. J. Lefens ; Secretary and Treasurer, John H. 

Glade ; Auditor, H. F. Hardy ; General Manager, M. Hopkins. 

Directors — B. L. Smith, C. J. Blair, T. J. Lefens, Leslie Carter, Joseph Leiter, W. B 
Walker, George E. Adams. William R. Linn, C. H. Wacker. 

Main office, 47 Congress street, Chicago. Annual meeting, last Thursday in January, at 
Chicago. 
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SOUTH WEST MISSOURI ELECTRIC RAILWAY CO. 

A cortwration formed under the laws of Missouri, August 35, 1892. The company later 
acquired the following properties : 

Jasper County Electric Railroad Co. Joplin & Galena Electric Railway Co. 

The company owns and operates 40 mile* of electric railway connecting Joplin, Webb City, 
Carterville, Carthage and Prosperity, Mo., and Galena, Kan., serving a total population of 
100.000, h has a central plant at Webb City and an auxiliary plant at Lakeside, Mo. 
Stock Par $100 Authorized, $800,000 Issued, $800,000 

The company has no preferred slock. 

A dividend of 4 per cent, was paid in November, 1901, and 5 per cent, in November, 1902. 

Funded Debt. 

1st mort., Prosperity to Joplin, 6 per cent., gold, due March 1, 1913, Mar. and Sept $200,000 

1 st mort., 6 per cent., gold, Joplin & Galena R. R. prop., due July 1, 1926, Jan. and July 120,000 
1st mort., 6 percent., Jasper Co. Electric R.R. Co. prop., due July 1, 1926, Jan. and July 180,000 
ad mort., 6 per cent., gold, due Nov. 1, 1928, May and Nov 300,000 

Total $800,000 

All the outstanding bonds are the full amounts authorized. The 1st mortgage bonds may 
be called after 1903. Trustee of the mortgage and agent for the payment of interest, Central 
Trust Co., New York. The 2d mortgage bonds may be called after 1902 on any November 1st. 
Trustee and agent for the payment of interest, Mississippi Valley Trust Co., St. Louis. Interest 
is also payable by the National Bank of Commeree, New York. 

In the fiscal year ending August 31, 1902, the gross earnings were $206,799; ne, i $82i443: 
interest, $46,963 ; surplus, $35,480. 

President, Treasurer and General Manager, A. H. Rogers, Joplin, Mo.; Vice-President, E. 
Z. Wallower ; Secretary, A. G. Knisely, Harrisburg, Pa. 

Directors— Samuel McReynolds, Carthage, Mo.; A. H. Rogers, Joplin, Mo.; E. Z. Wallower, 
A. G. Knisely, E. S. Herman, H. L. Hershev, Edward Bailey, Harrisburg, Pa.; W. B. Meetch, 
Millersburg, Pa.; W. S. Chinn, Webb City, Mo. 

Corporate and main office, Webb City, Mo.; Eastern office, Harrisburg, Pa. Annual 
meeting, second Thursday in October, at Webb City, Mo. 

SOUTH YUBA WATER CO. 

A corporation formed under the laws of New York in 1880. The company succeeded a 
California corporation of the same name. The company has a system of 20 storage lakes and 
reservoirs in the Sierra Nevada Mountains, in Placer, Sacramento and Nevada counties, Ca)., 
12 distributing reservoirs and some 500 miles of pipe lines and canals. It supplies water to 
various towns and municipalities for domestic and irrigation purposes. It also has valuable 
water powers and furnishes electric light and power to the city of Sacramento, Cal. The 
operations of the company cover an area of 2,000 square miles. 

Stock Par $50. Authorized, $2,000,000 Issued, $2,000,000 

Stock is transferred at the office of the company, New York. 

Funded Debt. 

1st mort., 6 per cent., due 1910, April and Oct $436,000 

Cons, mort., 6 per cent., due 1923, Jan. and July 762,000 

Total $1,198,000 

The consolidated mortgage is for $1,500,000, of which sum $436,000 is reserved to retire the 
1st mortgage bonds. Trustee, Farmers' Loan & Trust Co., New York. 

President, Warner Van Norden ; Secretary, Warner M. Van Norden, New York. 
Main office, 751 Fifth avenue, New York ; operating office, Nevada City, Cal. 



SPRING BROOK WA TER SUPPL Y CO. 

A corporation formed under the laws of Pennsylvania, March 2, 1896. The company owns 
and controls an extensive system of water supplies and reservoirs in and adjacent to the Wyoming 
Valley of Pennsylvania. It owns and controls a number of local companies, including those 
which supply water to the South Side of Scranton, Wilkes- Barre, Pittstown, Plymouth, and a 
number of other cities and towns in the same section. The company reservoirs, with an 
aggregate capacity of nearly 6,000,000,000 gallons, and its mains are upwards of 350 miles. 

Stock , Authorized, $5,000,000 Issued, $5,000,000 



Digitized by Google 



696 THE MANUAL OF STATISTICS 

Funded Debt. 

tst mort., 5 per cent., due 1926 $4,130,000 

Divisional morts., various, 5 and 6 per cent 740,000 

Total $4,870,000 

The 1 st mort. bonds authorized are $5,000,000 in amount, sufficient of the issue being reserved 
to retire the underlying bonds at maturity. 

President, L. A. Watres ; Secretary, T. H. Watkins ; Treasurer, G. H. Hicks ; General 
Manager, O. M. Lance. 

Directors — L. A. Watres, J. W. Hollenback, J. Rogers Maxwell, George F. Baker, T. H. 
Watkins, C. D. Simpson, Abram Nesbitt, Morgan B. Williams, Samuel T. Peters, Robert C 
" ims. 

Main office, Wilkes-Barre, Pa. 



SPRINGFIELD STREET RAILWAY CO. 

A corjH>ration formed under the laws of Massachusetts March 5, 1868. The company owns 
a svstem of lines in and about Springfield, Mass., comprising 86 miles, and has a power station 
anrf 219 cars. 

Stock Par $100 Authorized, $2,000,000 Issued, $1,958,000 

Dividends of 8 per cent, per annum have l>een paid in 1893-1902, inclusive. 

Funded Debt. 

Debentures, 4^ per cent., due April, 1910, April and Oct $100,000 



Year ending September 30. 

Grosi. Net. 

1896 $Sai.673 $20O.O<<8 

1897 554..1>2 IS'.S 8 / 

■V* 583.050 152.651 

i*99 626,030 102,542 

1900 686,050 206,204 

io«»' 753.*>9 226,230 

«9°» 644.665 



President, John Olmstead ; Treasurer, Frederick Harris; Clerk, Jonathan Barnes, 
field, Mass. 

Directors— John Olmstead, Frederick Harris, A. W. Damon, George W. Cook, Springfield. 
Mass. 

Main office, North and Main streets, Springfield, Mass. Annual meeting, second Wednesday 
in January, at Springfield. 



JOHN P. SQUIRE & CO. 

A corporation formed under the laws of New Jersey in February, 1901, to take over the 
assets of the assignee of John P. Squire & Co., a Maine corporation, and to combine with this 
various allied concerns. The purpose of the company is to conduct a pork-packing business. 

The company conducts branches in the following cities and towns in New England : Lynn, 
Mass.; Fitchburg, Mass.; Worcester, Mass.; Holyoke, Mass.; Lawrence, Mass.; Manchester. 
N. 11.; Portland, Me.; Bath, Me.; Augusta, Me., and Bangor, Me. 

, r , + . .. j \ com., $6,000,000 f . . < com., $6,000,000 * ^ 

Slock ..Par $100.... Authorised \ pref ' f I^ued j pref ' $6,5«Q,ooo 

Transfer Agent, The Old Colony Trust Co., Boston. Registrar, The State Street Trust 
Co., Boston. 

The preferred stock is entitled to 6 per cent, dividends, and is subject to call, at the option of 
the Directors, on thirty days' notice at 105. 

President, Alvin F. Sortwell ; Secretary and Treasurer, Edward D. Whitford, Boston. 

Directors — C. Minot Weld, Horatio G. Curtis, Henry L. Burragc, Alvin F. Sortwell, Edwanl 
D. Whitford, C. M. Ryder, Boston ; Charles Hathaway, New York; Kenneth McLaren, Jersey 
City. 

Main office, 40 North Market street, Boston. Annual meeting, third Tuesday >n January. 
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STANDARD CHAIN CO. 

A corporation formed under the laws of New Jersey, February 2, 1900. The purposes 
of the company are the manufacture of iron and steel chains of all descriptions and of bar iron 
and bar steel. The company acquired and consolidated the business of the following manufac- 



Bower & Mallery Co., Carlisle, Pa. Lebanon Chain Works, I-ebanon, Pa. 

Baker Chain & Wagon Iron Manufacturing P. Hayden Saddlery Hardware Co., Colum- 

Co., Allegheny, Pa. bus, O. 

Garland Chain Co., Rankin, Pa. Nes Chain Manufacturing Co., York, Pa. 

Falls City Chain Works, Jeffersonville, Ind. J. C. Schmidt & Co., York, Pa. 

Fraxu Krein Chain Co., St. Mary's, O. H. P. Nail Works of the American Steel & 

Franz Krein Manufacturing Co., Marion, Ind. Wire Co., Cleveland. 
So. Harrisburg Chain Works, Harrisburg, Pa. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

The company had $1,500,000 of 7 per cent, non-cumulative preferred stock and $1,500,000 
of common stock, of which there had been issued $1,377,200 common and $1,031,400 preferred. 
In January, 1903, the stock was reduced to $1,500,000, all common, the holders of the old pre- 
ferred receiving a share of the new stock for each share of preferred, and the holders of the old 
common one new share for each four shares of the old common. 

The first dividend on the preferred stock was i# percent.. May 15, 1901. On November 1, 
1901, another di%'idend of 1^ per cent, was paid, and no dividends were paid thereafter. 

Transfer Agent, Registrar and Transfer Co., Jersey City. Registrar, United States Mortgage 
& Trust Co. 

Funded Debt. 

1st mort., 6 per cent., due Feb., 1920, Feb. and Aug $568,000 

The 1st mortgage is $700,000 authorized. The trustees of the mortgage are George W. 
Young and Arthur Turnbull. New York. Agent for the payment of interest, the United States 
Mortgage & Trust Co., New York. There is a sinking fund for the bonds of $17,500 per annum, 
which has retired $40,000 of the issue. 

The properties owned by this company control about 70 per cent, of the annual production of 
the United States in their line of goods. Their total sales in 1899 amounted to $1,476,000 and 
their net profits were over $200,000. 

The profits of the company for the year 1902 were reported as being $105,048. 

The following is the company's balance sheet, December 31, 1902 : 

LtABtUTIKS. 



Real estate, plant, buildings and Capital stock, common $1,277,200 

machinery $3,461,309 Capital stock, preferred 1,031,400 

New construction 176,506 1st mortgage bonds 547,000 

Common stock in treasury 10,000 Accounts payable 132,369 

Accounts and notes receivable 261,854 Bills payable 151.000 

Materials and supplies, including Bond interest accrued (not due) 12,780 

furniture and interest and insur- 1st mortgage bonds, premium 

ance paid in advance 463,044 account 6,330 

Cash 10,376 Surplus account 225,910 

Total $3,383,989 Total $3,383,989 

President, John C. Schmidt, York, Pa.; Vice-President, Robert Garland ; General Manager, 
J. T. Davis; Treasurer, William Robertson; Assistant Treasurer, Stanley Mann; Secretary, F. 
D. Mitchell ; General Sales Agent. W. R. Dawson. Pittsburg. 

Directors — John C. SchmHt, George S. Schmidt. York, Pa.; A. S.White, Frederick F. Culver, 
New York; J. T. Davis, Robert Garland, Charles A. Painter, Pittsburg; Charles H. Hayden, 
F. W. Prentiss, Columbus. O.; Peter Wert*, Carlisle, Pa.; Franz Krein, St. Mary's, O.; Oscar L. 
Gubelman. Jersey City ; Eli Attwood, Lebanon, Pa. 

Corporate office, 15 Exchange place, Jersey City ; main office, Frick Building, Pittsburg. 
Annual meeting, third Tuesday in February at Jersey City. 



STANDARD COUPLER CO. 

A corporation formed under the laws of New Jersey in January, 1893. The company carries 
on the business of manufacturing railroad supplies of various kinds. The Standard Steel Plat- 
form for passenger cars which is in use on over 100 railroads in the United States, Canada and 
Mexico is manufactured by this company, also the well-known Standard Car Coupler. The 
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Sessions-Standard Friction Draft Gear patents are owned by this company which placed it on the 
market. 

■ • • • p " «~ I p^:: !• ) C P: $1 ^Z \ 

The preferred stock is 8 per cent., cumulative. The company has no bonded debt. 

Regular semi-annual dividends, January and July, of 4 per cent., or 8 per cent, per annrun. 
each are paid on the preferred stock. A dividend of i*^ per cent, was paid December 30, 1899,00 
the common stock; also December 30, 1900; December 31, 1901, and December 31, 1902. On 
December 31, 1901, 1 per cent, was paid on the common. 

President, George A. Post, New York; Vice-President, Henry H. Sessions, Chicago; Secre- 
tary and Treasu rer, Alfred P. Dennis, New York. 

Directors — William Barbour, Alfred P. Dennis, Julius E. French, E. Hawley, Austin Lathrop, 
D. VV. McVVilliams. George A. Post, R. Parmly, Henry H. Sessions, A. C. Soper, J. P. Soper. 

Main office, 160 Broadway, New York ; Chicago office, Dearborn, Jackson and Van Buren 
streets. Annual meeting, second Tuesday in January at Jersey City. 



STANDARD GAS LIGHT CO. 

A corporation formed under the laws of New York in 1886. The mains of the company 
cover the portion of New York City north of Twelfth street, and are approximately 200 miles in 
length. It has large works on the East River front at the foot of East One Hundred and Fifteenth 
street. The Consolidated Gas Co. in 1900 acquired majority of the company's stock. 

Stock. . . . Par $,00 Authorited { J. Issued j } $9,*95.70o 

The preferred stock is 6 per cent., non-cumulative. 

See Manual for 1902 in relation to dividends paid in former years. In 1900 no dividends 
were paid on the common stock. In 1901 and 1902 6 per cent, was paid on both the common and 
preferred stock. 

Funded Debt. 

1st mort., 5 per cent., due 1930, May and Nov $1,3 



The amount of bonds authorized is $1,500,000. 

President, Frank Tilford ; Vice-President and Secretary, W. Greeley Hoyt ; Treasurer and 
Controller, Benjamin Whiteley. 

Directors— Frank Tilford, James Tolman Pyle, W. Greeley Hoyt, George F. Dominkk. 
Edwin S. Marston, Abram S. Hvatt. William P. Hardenburgh, William J. Nevins. 

Main office, 61 East Fifty-ninth street, New York. 



STANDARD MILLING CO. 

A corporation formed under the laws of New Jersey, October 30, 1900. The company was 
organized in pursuance of a plan for the reorganization of the United States Flour Milling Co. 
The latter company was formed under the laws of New Jersey, April 27. 1899. 

The United States Flour Milling Co. was placed in the hands of a Receiver February 34, 
1900. A foreclosure suit was instituted in 1901, the intention being that the properties should be 
acquired by this company, but the consummation of the plan was delayed by litigation on the 
part of non-assenting minority interests. 

This company proposed to lease certain properties to auxiliary operating companies, and in 
1901 the Duluth-Supenor Milling Co. was formed to take over the properties at Duluth, Superior. 
West Superior and other points. 

S.<K k ...P a r $ ,c»...AuU.ori^jp ;; ^^[ ta-djSS:; 
The preferred stock is 5 per cent., non-cumulative. 

The United States Flour Milling Co. had outstanding $3,500,000 common stock, $5,000,000 
6 per cent, cumulative preferred stock, and $7,500,000 6 per cent. 1st mortgage bonds. 

Transfer Agent, George Macdonald, 37 Wall Street, New York. Registrar, Metropolitan 
Trust Co., New York. 

Funded Debt. 

1 st mort., 5 per cent., due Nov., 1930, May and Nov $3«447» 00 ° 

The Trustee of the mortgage and agent for the payment of interest is the Metropolitan 
Trust Co., New York. The mortgage is for $6,250,000, of which amount $2,261,000 is reserved 
to retire at par $1,496,000 6 per cent, bonds of the Hecker-Jones-Jewell Co., and $765,0006 per 
cent, bonds of the Northwestern Consolidated Milling Co. Under the plan $500,000 of the new 
bonds could be sold to provide working capital. The bonds not to be sold at less than 95. 
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Chairman, Braytonlves; President, (Vacancy); Vice-President, William L. Bull; Secretary 
and Treasurer, Joseph A. Knox. 

Directors — Brayton Ives, William L. Bull, J. Edward Simmons, Warner Van Norden, 
Thomas A. Mclntyre, Edwin Gould, Charles P. Armstrong, T. Howard Latham, James A. 
Roberts, New York ; Joseph V. Clark, Jersey City ; A. D. Thomas, Duluth, Minn. 

Corporate office, 83 Montgomery street, Jersey City ; main office, 37 Wall street. New 
York. Annual meeting, third Wednesday in October. 

STANDARD OIL CO. 

A corporation formed under the laws of New Jersey in 1882. In June, 1899, the company 
increased its stock from $10,000,000 to $100,000,000 cpmmon and $10,000,000 preferred for the 
purpose of making an exchange of the common for the liquidating trustees* certificates of the 
Standard Oil Trust. 

The property of the company consists of oil refineries, pipe lines, interests in the stock of 
corporations in various States and, in short, the organization controlling the production, manu- 
facture and distribution of about two-thirds of the output of American petroleum and its products. 

Stock Par $100 Authorized, $100,000,000 Issued, $97,500,000 

Stock is transferred at the company's office, 26 Broadway, New York. 

The preferred stock was 6 per cent., non-cumulative. It has been exchanged for common stock 
and canceled. It cannot be reissued and remains in the company's treasury. 
No statements of earnings are published. 

Up to 1895 the Standard Oil Trust paid 12 per cent, dividends per annum. The dividends on 
the Trust certificates and those of the liquidating trustees have been as follows : in 1896, 31 
percent.; in 1897, 33 per cent.; in 1898, 30 per cent.; in 1899, 33 per cent.; in 1900 and 1901 
48 per cent. In 1902 the dividends were 45 per cent., and were paid 20 per cent, in March, 10 
per cent, in June, 5 per cent, in September and 10 per cent, in December. In March, 1903, 20 per 
cent, was paid. 

President, John D. Rockefeller; Secretary, Charles M. Pratt; Treasurer, W. H. Tilford. 

Directors — John D. Rockefeller, William Rockefeller, Henry M. Flagler, John D. Archbold, 
Henry H. Rogers, W. H. Tilford, Charles M. Pratt, Oliver H. Payne, C. W. Harkness, F. Q. 
Barstow, J. A. Moffett, E. T. Bedford, Walter Jennings 

Main office, 26 Broadway, New York. 

STANDARD ROPE * TWINE CO. 

A corporation formed under the laws of New Jersey, November 1, 1896. The company was 
a reorganization of the United States Cordage Co., which was a reorganization of the former 
National Cordage Co., a company which controlled a large portion of the cordage and twine in- 
dustries in the United States and Canada. In 1898-99 a company — the Union Selling Co., with 
a capital of $500,000 — was formed to market this company's manufactured product. At a meeting 
of the stockholders in September, toot, the cancellation of the contract was recommended by a 
committee of stockholders. 

For the histories of the National Cordage Co. and United States Cordage Co. see Manual 
for 1898, and for an account of the reorganization and formation of this company under the plan 
of 1895, see the Manual for 1899. 

Stock Par $100 Authorized, $12,000,000 .Issued, $11,916,860 

Transfer Agent, Manhattan Trust Co., New York. Registrar, Chase National Bank, New 
York. 

Funded Debt. 

1 st mort., 6 per cent., due Aug., 1946, Feb. and Aug $2,740,000 

Cons, mort, income, non-cumulative, 5 per cent., due Aug., 1946, Feb. and Aug 6,805,330 



Total $9,545,330 

The proceeds of 1st mortgage bonds were applied to the extinguishment of underlying liens 
00 the property of United States Cordage Co. and to the furnishing of working capital. The 
original issue was $3,000,000, of which $215,000 have been retired by the sinking fund. 

The consolidated income bonds were $7,500,000. In 1901 the company canceled $694,670 of 
these bonds held in its treasury. 

Trustee of 1st mortgage, Manhattan Trust Co., New York; Trustee consolidated mortgage, 
Central Trust Co., New York. 

In year 1896-97 the sales were $3,542,353; deficit from operation, $169,710; other income, 
$96,376; charges, $264,212 ; deficit, $167,836. In 1897-98, sales, $3,100,118; net, $473,428; 
balance over charges, $223,563. The report for 1898-99 snowed current assets, $3,447,030, and 
accounts and bills payable, $1,827,931, leaving a surplus of assets of $1,619,099. The report for 
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18991900 showed surplus of assets $1,621,141, but gave no details of the year's business. In the 
year 1900-01 the operations, after payment of interest on bonds and floating debt, resulted in a loo 
of $6.10,000. In 1901-02 the surplus over the fixed charges and $59,405 charged off for depte- 
ciation, etc., was $28,314. 

President, Thomas Russell ; Vice-President. Alfred R. Turner. Jr.; Secretary and Treasurer. 
Joseph G. Taylor, New York. 

Directors — William Barbour, William R. Potts, James B. Clews, John Kean, Alfred R. 
Turner. Jr., Josiah C. Reiff, Thomas Russell, Joseph G. Taylor, E. LeB. Gardiner. 

Main office, 17 State street, New York. Annual meeting, third Tuesday in September, a: 
Klixabelh, N. J. 

STANDARD SANIJARY MANUFACTURING CO. 

A corporation organized under the laws of New Jersey, December 27, 1899. The company 
has acquired the plants, business and property of the following concerns : 

The Ahrens & Ott Manufacturing Co., Louis- Standard Manufacturing Co., Pittsburg. 

ville. Pennsylvania Bath Tub Co., Ellwood City, 
Buick & Sherwood Manufacturing Co., Detroit. Pa. 

Cribben & Sexton Co., Sanitary Department, Sanitary Manufacturing & Enameling Co., 

Chicago. Muncie, Ind. 

J. J. Vollrath Manufacturing Co., Sanitary Victor Manufacturing Co., Allequippa, Pi 

Department, Sheboygan, Wis. Dawes & Myler, New Brighton, Pa. 



The above firms and companies all manufactured plumbers' enameled iron ware, and 
some of them made, in addition to iron goods, a large line of plumbers' brass work, plumbers 
wood work and other goods in the plumbing supply line. The united plants produce about 80 
per cent, of all the plumbers' enameled iron ware manufactured in the United States. 

Stock. ..Par $ioo...Authoriml-!™3" [ Issued -J ""J" f $3,97*9°° 

1 pre!., 2,500,000 ) I pre!., 1,905,500 ) 

The preferred stock is 7 per cent., non-cumulative. 

Transfer Agent, Union Trust Co., Pittsburg. Registrar, Fidelity Title & Trust Co., Pitts- 
burg. 

Funded Debt. 

Debentures, 6 per cent., due 1919, Jan. and July $1,781,000 

The authorized amount of bonds is $2,500,000. Trustee, Knickerbocker Trust Co.. New 
York. Interest on the bonds is paid at the National Bank of Commerce, Pittsburg. There is* 
sinking fund of $50,000 per annum, the bonds being subject to call at 105, and the amount out- 
standing has been correspondingly reduced, $47,000 of the bonds having been retired in 1901, 
and $47,000 in 1902. 

The plants and businesses of the constituent companies were turned over to the new company 
free of all incumbrances or liabilities. 

None of the stock or bonds were offered to the public, the owners of the constituent concerns 
taking all themselves. 

In February, 1901, a dividend of per cent, was declared on the preferred stock, paya^ 1 "-* 
i3/ per cent, forthwith and 1 14 per cent. April 15, 1901. On February 10, 1902, 7 percent, was 
paid on the preferred stock out of the earnings of 1901. During 1902 quarterly dividends of i?i 
per cent, were paid on the preferred. 

President. Theodore Ahrens. Jr., Louisville; 1st Vice-President, Francis J. Torrance, Pittsburg; 
2d Vice-President, Henry Cribben, Chicago; Secretary and Treasurer, W. A. Myler, New 
Brighton, Pa. ; General Manager, E. L. Dawes. 

Directors — Theodore Ahrens, Jr., Oscar Marschuetz, Junius C. Klein, Louisville; Francis J. 
Torrance, William Arrott. Charles F. Arrott, W. A. Myler, E. L. Dawes, Pittsburg; A. J- 
Vollrath, Sheboygan, Wis.; Henry Cribben, Chicago ; David Jameson, New Castle, Pa-. 
Kenneth K. McLaren, Jersey City. 

Main office, 403 Wood street, Pittsburg. Annual meeting, second Tuesday in January, at 
Jersey City. 



STANDARD SCREW CO. 

A corporation formed under the laws of New Jersey. March 27, 1900. to manufacture screws 
machines, etc. The company acquired the plants and consolidated the business of the following 

companies : 

Detroit Screw Works. Chicago Screw Co., 

Won ester Machine Screw Co., Pearson Machine Co. 

St.** Pa, $.00 Authorized ' ''""J" \ Issued \ ™" $9 °^°° \ fi.vxxa* 

1 pref., 600.000 » (prof.. 400.0-u \ * 
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The preferred stock is 6 per cent., cumulative, and is preferred both as to assets and dividends. 
Transfer Agent and Registrar. Registrar & Transfer Co., 15 Exchange place, Jersey 
City, N. J. 

The company has no funded debt. 

President, Charles E. Roberts; 1st Vice-President, W. B. Pearson, Chicago; 2d Vic«- 
President. A. W. Gifford, Worcester, Mass.; Secretary, George Thrall, Detroit; Treasurer, 
Charles H. Rollins, Chicago. 

Directors—Charles E. Roberts, W. 13. Pearson. Chicago ; A. W. Gifford, F.. H. Dolliver, 
Worcester, Mass.; George Thrall, H. H. Taylor, Detroit; James C. Young, Jersey City. 

Corporate office, Jersey City, N. J.; main office, 2 North Canal street, Chicago. 

Annual meeting, second Wednesday in Mav at Jersev City 



STANDARD STEEL CAR CO. 

A corporation formed under the laws of Pennsylvania. January 2, 1902. The pnr|>ose of 
the company is the manufacture of railroad equipment. The company has a large plant at 
Butler, Pa., for the construction of steel railroad cars. 

In November, 1902, it was announced that capitalists connected with this company had 
acquired control of the Southern Car & Foundry Co. 

Stock Par $100 Authorized, $3,000.000 Issued, $3,000,000 

The company has no preferred stock. Stock is transferred at the office of the company, 
Pittsburg. 

The company has no funded debt. 

President, John M. Hansen ; Vice-President. James B. Brady ; Treasurer, A. R. Fraser ; 
Secretary, Abram S. Valentine, Pittsburg. 

Directors— John M. Hansen, A. R. Fraser, W. L. Mellon, Henry Aiken, James B. Brady, 
L. G. Woods, Henry R. Rea, Pittsburg ; Edwin Hawley, Levi C. Weir, New York. 

Main office, Fifth avenue and Grant street, Pittsburg. Annual meeting, second Tuesday in 
February, at Pittsburg. 

STANDARD TABLE OIL CLOTH CO. 

A corporation formed under the laws of New Jersey, July 13, 1901. The purposes of the 
company are the manufacture of table oil cloth, stair and shelf oil cloth, table covers, wall cover- 
ings, enameled oil cloths, carriage cloth, tarpaulins, carpet drum cloth coverings, slicker cloth, 
sign muslin, hatsweats, shoe muslins, lounge coverings, traveling bag coverings and other 
articles of the same general description. The company acquired and owns the plants and prop- 
erty of the following concerns which were engaged in the alx>ve line of business : 

Altha & Hughes, Newark, N. J. Keystone Oil Cloth Co., NorriMown, Pa. 

Joseph Wild & Co., Astoria, N. Y. The Western Linoleum Co., Akron, O. 

The Ohio Oil Cloth Co., Youngstown, O. A. F. Buchanan & Sons, Montrose, N. Y. 

Goodlatte Oil Cloth Co., Passaic, N. J. 

Stock.. ..Par$,oo Authorized \ ™)'* *J£*£ I I«d -J »"};; \ $8,«»,c«> 

The preferred stock is 7 per cent., cumulative, and also has a preference in regard to the 
assets of the company in case of a dissolution. 

Transfer Agent, National Bank of Commerce, New York. Registrar, Morton Trust Co., 
New York. 

The company has no funded debt. 

President, H. M. Garliek ; 1st Vice-President, G. M. McKelvey, Youngstown. O.; 2d Vice- 
President, George H. Hughes, New York ; Secretary, Alvin Hunsicker, Philadelphia ; Treasurer, 
F. H. Schmidt, New York. 

Directors — H M. Garliek. G. M. McKelvey, C. H. Booth, John Stambaugh, A. E. Adams, 
Youngstown, O. ; Andrew R. Buchanan, George Buchanan, Peekskill, N. Y. ; E. A. Oviatt, 
A. M. Cole. George G. Allen. Akron. O.; George H. Hughes. John H. Beiresford, A. Powers 
Smith, F. H. Schmidt. New York ; Benjamin Atha, Newark, N. J. ; T. A. R. Goodlatte, Passaic, 
N. J.; Alvin Hunsicker, Philadelphia; Charles Templeton, Norristown, Pa. 

Corporate office, 15 Exchange Place, Jersey City ; main office, 320 Broadway, New York. 
Annual meeting, second Tuesday in May, at Jersey City. 



STANDARD UNDERGROUND CABLE CO. 

A corporation formed under the laws of Pennsylvania, in 1889, having previously been 
incorporated under the laws of New Jersey in 1882. The object of the company is manufacturing 
cables, underground, submarine and aerial, for all classes of electric work. The company has 
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a large factory at Pittsburg, and branch factories at Perth Amboy, N. J M and Oakland, CaL 
In 1002 extensive additions to the Perth Amboy works were completed. 

Stock Par $100 Authorized, $2,000,000 Issued, $a,ooo,ooc 

The stock of the company, which was originally $1,500,000, was increased to $2,000,000 in 
1902 and 1903. 

Transfer Agent, Union Trust Co., Pittsburg. Registrar, Fidelity Title & Trust Co., 
Pittsburg. 

Dividends paid have been as follows: In 1890 to 1894, 8 percent, per annum ; in 1895, 
6 l 4 per cent.; in 1896, 8 per cent.; in 1897, 7 per cent.; in 1898, 1899, 1900, 1901 and 1902 10 per 
cent. Dividends are paid quarterly, 2 pur cent, each January (10), April, July and October., with 
2 |*er cent, extra at the end of the year- 
Trie surplus, January 1, 1901, was $265,564. 

President, Mark W. Watson ; Vice-President and General Manager, Joseph W. Marsh ; 
Secretary and Treasurer, Frank A. Kinehart ; Auditor, Charles M. Hagen, Pittsburg. 

Directors — Mark W. Watson. James H. Willock, John B. Jackson, John Moorhead, Jr., 
Robert Pitcairn, Benjamin F. Jones. John D. Nicholson, J. N. Davidson, Joseph W. Marsh, 
Pittsburg. 

Main office, 200 Ninth street. Pittsburg; branch offices: New York, 56 Liberty street; 
Philadelphia, South Broad and South Pennsylvania square ; Chicago. 217 LaSalle street ; Bost on 
101 Milk street ; San Francisco, 210 Montgomery street. Annual meeting, fourth Tuesdayin, 
January. 



STANLEY ELECTRIC MANUFACTURING CO. 

A corporation formed under the laws of New Jersey in January, 1900. The company has 
tactnries for the manufacture of electric plants and appliances at Pittsfield, Mass. 

In February, 1903, it was stated that the General Electric Co. had acquired a controlling 
interest in this company's stock. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

Stock is transferred at the company's office, Trenton, N. J. 

The gross business of the company in 1900 was $1,040,904 and in 1901 $1,150,534. 

The company declared a dividend on its stock out of the profits of 19000(6 percent., payable, 
3 per cent. April 1, 1901, and 3 per cent. October 1. 1901. In April, 1902, it was announced that 
dividends would be paid quarterly at the rate o 1*4 per cent, each in January, A pril, July and 
October. 

The statement for the year 1900 showed on December 31, 1901, a profit and loss surplus of 
$241,214. 

President. F. A. C. Perrine ; Treasurer, W. W. Gamwell. Pittsfield, Mass. 

Directors— F. A. C. Perrine, W. R. Plunkett. George H. Tucker, W. W. Gamwell, Pitts- 
field, Mass.; F. W. Roebling, F. O. Briggs, Trenton, N. J.; H. L. Shippy, New York. 

Corporate office, Trenton, N. J.; main office and works, Pittsfield, Mass. Annual meeting, 
second Wednesday in February. 



STATEN ISLAND MIDLAND RAILROAD CO. 

A corporation formed under the laws of New York, December 1, 1890, and reorganized 
without a change of name August 19, 1895. The company absorbed the Stapleton and West 
Brighton branches of the Staten Island Midland Railroad Co. and the Prohibition Park Electric 
Railroad Co., acquiring in 189S the Staten Island Traction Co. It owns an electric power 
plant and operates 28.5 miles of track from Port Richmond to Midland Beach, Staten Island, 
N. Y., with branches. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent., gold, due Jan., 1926, Jan. and July $1,000,000 

The outstanding bonds are the full amount authorized. A sinking fund after 1901 is pro- 
vided, but bonds cannot be called. Trustee of the mortgage and agent for payment of interest. 
Farmers' Loan & Trust Co.. New York. 

In the year ending June 30, 1902, the gross earnings were $137,914; net, $49,672; fixed 
charges, $69,217 ; deficit, $19,545- 

President and General Manager, Robert Wetherill ; Vice-President, Charles L. Spier, New 
York; Secretary, H. T. Walter, Stapleton, S. I.; Treasurer, H. H. Rogers, Jr., New York. 
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Directors— Robert Wetherill, Richard Wetherill, James H. Garth waite, Chester, Pa.; A. F. 
Dawson, Ridley Park, Pa.; O. G. Paine, G. C. Armstrong, H. T. Walter. New York. 

Main office, Stapleton, S. I. Annual meeting, second Monday in January, at Concord. 
Staten Island, N. Y. 

STERLING WHITE LEAD CO. 

A corporation formed under the laws of Pennsylvania, April 17, 1803. The purpose of the 
company is the manufacture of white lead, dry and in oil ; red lead, litharge and other products 
of lead. The company has works at New Kensington, Pa., on the Allegheny Valley Division of 
the Pennsylvania Railroad. 

Stock Par $100 Authorized, $500,000 Issued, $5oo,c*jo 

The company has no preferred stock or funded debt 
Stock is transferred at the office of the company, Pittsburg. 

President, Gerard C. Smith ; Vice-President, William W. I^awrence ; Secretary, Charles O. 
Smith ; Treasurer, John J. l.awrence, Jr. 

Directors— Gerard C. Smith, William W. Lawrence, John J. I^awrence, Jr. 

Main office, 501 Liberty avenue, Pittsburg. Annual meeting, third Monday in January. 



THE JOHN B. STETSON CO. 

A Pennsylvania corporation formed May, 1891. The company took over the hat manufac- 
turing business of John B. Stetson, Philadelphia, established in 1865, which is the largest and 
most complete factory in the world devoted exclusively to the manufacture of fine hats. 

Stock. ..Par $100... Authorized j™™ ' [ Issued j ""}•• f a .«*>.°°° } $3, 500 000 

I pre!., 1,500,000 \ I pref., $1,500,000 ) ^->'- 5 

The preferred stock is 8 per cent., cumulative. All the stock is full-paid and non -assessable. 
The company has no funded debt. 

In November, 1002, the common stock authorized was increased from $1,500,000 to 
$2, 500,000, and $500,000 of the new stock was allotted at par to the stockholders. The remain- 
ing $500,000 of new issue was to be held in the company's treasury to be used in the discretion of 
the president and directors for allotment among the employees. 

Transfer Agent, Provident Life & Trust Co., Philadelphia. Registrar, Philadelphia Trust, 
Safe Deposit & Insurance Co., Philadelphia. 

In 1891 4 per cent, was paid upon the preferred for six months, and since then 8 per cent, 
per annum has been paid semi-annually, 4 per cent, each in January (15) and July. Dividends 
upon the common stock are paid annually, January 15, and have been as follows : In 1891, fur 
six months, 4^ per cent.; in 1892, 6 percent.; in 1893, 6 per cent.; in 1804 and 1895, 4 per cent.; 
in 1896, 4 percent.; in 1897, 5 percent.; in 1898, 6 percent.; in 1899, 12 percent.; in 1900, 15 
per cent. ; in 1001, 17 per cent. ; in 190a, 17 per cent. 

Total surplus, November 30, 1901, $898,018; November 30, 1902, $1,264,970. 

President, John B. Stetson; 1st Vice-President, William F. Fray; 2d Vice-President, J. 
Howell Cummings ; Treasurer, William K. Krips ; Secretary, Harry E. Depuy. 

Directors — John B. Stetson, William F. Fray, J. Howell Cummings, John S. Stevens, Paul 
M. Elsasser, Edwin F. Keen, N. B. Day, Philadelphia. 

Main office and factory, Fourth street and Montgomery avenue, Philadelphia ; New York 
office and sales rooms, 750 Broadway. Annual meeting, first Monday in January. 



STONEGA COAL * COKE CO. 

A corporation formed under the laws of New Jersey, April 22, 1902. The company leased 
two tracts of coal land from the Virginia Coal & Iron Co. in Wise County, Virginia. One plant 
of 666 ovens is in operation, and another plant of 500 ovens is partly constructed. 

Stock Par $100 Authorized, $2,000,000. ... Issued, $250,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office 

of the company. Philadelphia. 

President, J. S. Wentz; Vice-President, D. B. Wentz; Secretary and Treasurer, W. C 

Kent. 

Directors — J. S. Wentz, J. L. Wentz, Samuel Dickson. W. Beaumont Whitney, Hazard 
Dickson, Philadelphia; D. B. Wentz, Big Stone Gap, Va.; Robert H. Sayre, South Bethlehem 
Pa.; Samuel Thomas, Catasauqua, Pa.; William D. Lippincott, Camden, N. J. 

Corporate office, 33 North Third street. Camden, N. J.; President and Treasurer's office 
Girard Trust Building, Philadelphia ; operating office, Big Stone Gap, Va. Annual meeting' 
first Wednesday in March, at Camden, N. J. *' 
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STORAGE POWER CO. 

A corporation formed under the laws of West Virginia, in 1898. The company owns the 
patents covering the storage and transmission of heat and power by means of superheated water. 
This system is adapted to many uses and its value is said to have l)een fully demonstrated as 
motive power for vehicles, being much less expensive than any adaptation of electric storage. 

Stock Par $50 Authorized, $5,0110,000 Issued, $5,000,000 

Transfer Agent. Standard Trust Co., New York. 

In May, 1902, a committee, P. Chauncey Anderson, Chairman, was appointed to investigate 
the position of the company. 

President, W. Seward Webb, Shelburne, Vt.; Vice-President', Henry L. Sprague ; Secretary 
and Treasurer, Edward Barr. New York. 

Directors — W. Seward Webb, William L. Bull, Andrew G. Blair, Nathan A. Guilford, F. B. 
Jennings, Henry L. Sprague, J. Wesley Allison, Edward Barr, William E. Prall. 

Main office, 30 Broad street, New York. Annual meeting, December 6. 

STREET'S WESTERN STARLE CAR LIRE CO. 

A corporation formed under the laws of Illinois in 1885. The objects of the company are 
to build and operate stable cars under the Street patents. The company has 10,000 cars. 

a«k...i* $«»... a.«»h«.]^ :; i-^lSS;; t3 *XZ\ *•<"■** 

The preferred stock is 7 per cent., cumulative. 

Stock is transferred at the company's office, Chicago. 

The company has paid full 7 per cent, dividends on its preferred stock in half-yearly pay- 
ments of 3>i per cent., January (i) and July. On the common it paid 4 percent., from 1X90 to 
1893, inclusive. In 1894 paid 1 per cent., in 1895 and 1896 no dividend on the common, in 1897 
1 percent., in 1808 \% percent., in 1899 a per cent., and in 1900, 1901 and 1902 2 percent., the 
dividends on the common being 50c. per share, or % per cent., in January (25), April, July and 
October. 

Funded Debt. 

isi mort., 5 per cent., gold, due 1903 to 1908, Feb. and Aug $250,000 

The 1st mortgage bonds are secured by the company's cars and by a tract of land near the 
Union Stock Yards, Chicago. The bonds are payable in instalments of $50,000 per annum, 
beginning August 1, 1900. On December 31, 1902, the company had outstanding car lease 
warrants to the amount of $1,966,597. 

Earnings. 



Net. Charges. Dividend*. Surplus 

1898 $196,369 $3>.250 $iii,9°5 $51.*M 

>899 179.743 23.00° I3 T .°79 3 5.6*4 

»9™> 185,675 23.679 131.079 30,917 

1901.. 200,920 19,666 131,079 50,175 

J9 02 398.983 9 , .° 8 4 »3*.o79 176,820 



President, Herman Grossman; Vice-President and General Manager, F. J. Rekhman ; 
Treasurer. Benjamin Rosenberg ; Secretary, Howard Hill. 

Directors— Franklin H. Head, Herman Grossman, C. G. Bostedo, B. Rosenberg, H. K. 
Southwell, F. J. Reiihman, E. B. Grossman. 

Main office, 84 Van Burcn street, Chicago. Annual meeting, fourth Tuesday in February. 



THE SUBURBAN RAILROAD CO. 

* 

A corporation formed under the laws of Illinois in May. 1895, for the purpose of operating a 
trolley street railway in Chicago and suburbs. Originally the company was the Suburban Elec- 
tric Railroad C<>. The company owns 57 miles of track and has f ranch ises in Chicago, Cicero, 
I -a Grange, Proviso. Grass Dale, River Forest, Harlem and Riverside. It operates, under 
leasi*s from tin* Chicago Terminal Transfer Railroad Co., the Chicago. Harlem & Batavia Rail- 
road Co. and the Chicago & Southwestern Railroad to the Harlem race course. A receiver was 
apj>ointed in July, 1902. 

Slock Par $100 Authorized, $1,250,000 Issued. $1,250,005 

The company has no preferred stock. Transfer Agent and Registrar, Chicago Title & Trust 

Co. 

Flnpkd Debt. 

1st mort., 5 j>er cent., gold due Virch. 1916, March and Sept .. $1,250,000 
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The authorized amount of the mortgage is $3,000,000, and $1,750,000 may be issued for 
future extensions and improvements. Trustee of the mortgage and agent for the payment of 
interest, Chicago Title & Trust Co., Chicago. 

Receiver and President, Louis S. Owsley; Vice-President, F. H. Roeschlaub; Secretary and 
Treasurer, Edwin C. Veasey. 

Directors — Louis S. Owsley, F. H. Roeschlaub, William G. Adams, Charles T. Yerkes. 

Main office, 135 Adams street, Chicago. Annual meeting, last Thursday in July, at Chicago. 



SUNDAY CREEK COAL CO. 

A corporation formed under the laws of Ohio in 1879. It owns about 14,000 acres of coal 
lands in Perry and Athens counties, Ohio. Operates 4 mines with a total daily capacity of 4,500 
tons of coal. Also owns 1.476 feet of valuable dock property at West Superior, Wis. 

In 1902 it was stated that the control of the company had been acquired by the Hocking 
Valley Railway Co. 

s '~" p « *«> A-fc-HSS:: * 2 °:S( ,ssued l£3:: \ 

The preferred stock is 6 per cent. The stock, which was $100 par and consisted of 
$2,250,000 common and $1,500,000 preferred, was reduced to $10 par and to the present 
amounts in October, 1902. 

Transfer Agent. Charles B. Van Nostrand, 36 Wall street. New York. 

Dividends have been as follows : In 1892, 3 per cent.; in 1893, x % P er cent.; in 1894. 3 per 
cent.; in 1895, 3 per cent.; in 1896, 3 per cent.; in 1897, 2 per cent. The company formerly paid 
3 per cent, dividends on preferred stock, but suspended same in 1898. 

Output of coal was, in 1897, 414,882 tons; in 1898, 489,675 tons; in 1899, 667,123 tons; 
in 1900, 824,530 tons. In 1902 (year ending June 30), 803,548 tons. 

Funded Debt. 

tst mort. 6 per cent, sinking fund, due 1912, June and Dec $350,000 

The bonds were issued to retire $200,000 6 per cent, bonds maturing December 1, 1892, 

and to provide funds for purchase of clocks at West Superior, costing $182,000. Bonds carry a 
sinking fund provision of 2 cents per ton on all coal mined after January 1, 1895, the bends being 
subject to redemption at 105 and interest. 

Earnings. 

Gross. Net. Charges. Surplus. 

1897 $351,288 $97,971 $36,191 $61,780 

'898 394.425 75.647 37. a o» 38,445 

'899 667,123 104,391 36,695 67,696 

«9°o 824,530 125,413 30.536 94,887 

1902 (year ending June 30) 109,808 39.043 70,756 

President, N. Monsarrat, Columbus, O.; Vice-President, James H. Hoyt, Cleveland ; General 
Manager, John H. Winder ; Secretary and Treasurer, W. N. Cott ; Auditor, George S. Beeson, 
Columbus, O. 

Directors — N. Monsarrat, G. Vonden Steinen, John H. Winder, F. B. Sheldon, Columbus, 
O.; J. H. Hoyt, Cleveland. 

Main office, 50 East Broad street, Columbus, O. 



SUPERIOR WATER, LIGHT it POWER CO. 

A corporation formed under the laws of Wisconsin, August 22, 1889, for the purpose of 
supplying water, electric light and power, and gas in the city of Superior, Wis. The company owns 
a water plant with a capacity of 4,500,000 gallons per day, an electric plant equipped fur arc and 
incandescent serv ice, and a gas plant with 18 miles of mains. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. 

Stock is transferred at the office of the secretary, West Superior, Wis. 

Funded Deiit. 

1st mort., 4 per cent., due May, 1931, May and Nov $1,400,000 

Income bonds, 4 per cent., due 1931 350,000 

Total $1,750,000 

The authorized 1st mortgage is $2,000,000. Of the outstanding bonds $200,000 are held in 
the company's treasury. Trustee of the mortgage and agent for the payment of interest, United 
Mortgage 6c Trust Co., New York. 
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The authorized issue of income bond is $350,000, $50,000 being held in the company's 
treasury. Trustee and agent for payment of interest, St. Paul Title & Trust Co., St. Paul. 

President, William R. Merriam, Washington, D. C; Vice-President and Treasurer, Victor 
M. Watkins, St. Paul ; Secretary, William H. Winslow ; General Manager, B. F. Ellison, West 
Superior, Wis. 

Directors — William R. Merriam, Washington, D. C; Kenneth Clark, Robert R. Dunn, 
Victor M. Watkins, St. Paul; Frank B. Ross, William H. Winslow, B. F. Ellison, West 
Superior, Wis. 

Corporate office, Superior, Wis.; main office, West Superior, Wis. Annual meeting, third 
Tuesday in November, at West Superior, Wis. 



SUSQUEHANNA COAL CO. 

A corporation formed under the laws of Pennsylvania in 1840. The company owns and 
works mines in an anthracite coal tract at Nanticoke, Luzerne County, Fa. The company is 
controlled by the Pennsylvania Railroad Co., which owns all the stock. 

Stock Par $100 Authorized, $2,136,800 Issued, $2,136,800 

Funded Debt. 

1st roort., 6 per cent., guaranteed, due Jan., 1911, Jan. and July $1,471,000 

The 1st mortgage bonds of this company are guaranteed principal and interest by the 
Pennsylvania Railroad Co. There is a sinking fund for the bonds, which, however, must be bought 
in the market, not drawn. 

President, A. J. Cassatt ; Vice-President, Isaac J. Wister; Secretary, George H. Ross; 
Treasurer, A. Haviland, Philadelphia. 

Main office, Broad Street Station, Philadelphia. 



SUSQUEHANNA IRON 4 STEEL CO. 

A corporation formed under the laws of Pennsylvania in June, 1890. The company 
acquired the property and plants of the Columbia Rolling Mill, Columbia, Pa.; Vesta Furnace, 
Lancaster County, Pa.; Columbia Iron Co., Columbia, Pa.; Susquehanna Iron Co., Columbia, 
Pa.; York Rolling Mill, York, Pa.; Aurora Furnace Co. Wrightsville, Pa., and Janson Iron & 
Steel Co., Columbia, Pa. 

Stock Par $5 Authorized, $1,500,000 Issued, $1,500,000 

Dividends, at the rate of 6 per cent., are paid semi-anuually, in January and July. 

Funded Debt. 

1st mort., 6 per cent., due 1906 $300,000 

The bonds were created in 1902, and were issued to build a pipe mill. After 1903 the bonds 
can be called at par. 

President, Charles A. Porter ; Secretary and Treasurer, R. Y. Filbert, Philadelphia. 
Directors — L. S. Filbert, Charles A. Porter, H. F. Bruner. J. William Steacy, \V. S. 
Kimball. R. J. Houston, Percy M. Chandler, Henry Clay, W. H. Butler. 

Main office, Broad and Chestnut streets, Philadelphia ; operating office, Columbia, Pa. 



SWEETSER, REM BROOK & CO., INCORPORATED 

A corporation formed under the laws of New York, November 27, 1901. The company was 
incorporated to take over the property, business and good will of the wholesale dry goods firm of 
Sweetser, Pembrook & Co., New York. 

Stock Par $100 Authorized 1 com ,« *7S°,«» » Issue d ' con J- $750.ooo * $ 

* ( pref., 750,000 s 1 pref., 750.000 \ * 0 ' 

The preferred stock is 6 per cent., cumulative, and has a preference as to assets in case of 
liquidation. Dividends are payable semi-annually in January and July. 

Transfer Agent, Merchants' Trust Co., New York. Registrar, Central Trust Co., New York. 
The company has no funded debt. 

In December, 1901, the Merchants' Trust Co., New York, offered $500,000 of the preferred 
stock of this company for subscription at |>ar. 

President, J. Howard Sweetser, ; Vice- President and Treasurer, Howard P. Sweetser, New 
York; nl Vice-President, Joseph H. Bumsted, Jersey City ; Secretary, Herbert Forrest, New York. 

Directors — J. Howard Sweetser. Howard P. Sweetser, Robert Lockhart. Herbert Forresr. 
Otto J. Frickel, John A. Dingwall, New York; Joseph H. Bumsted, Jersey City. 

Corporate and main office, 374 Broadway, New York. Annual meeting, January 20, at the 
company's office. 
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SWIFT AND COMPANY 

A corporation formed under the laws of Illinois, April i, 1885. Its business is the slaugh- 
tering and sale of cattle, sheep and hogs and their commercial products. The company has 
extensive plants in Chicago, Omaha. Kansas City, East St. Louis. St. Joseph, Mo., St. Paul, 
Minn., and Fort Worth, Tex., and branches and facilities for distributing its products in nearly 
every large city in the United States, and is represented in every country in the world. In 1900 
the Chicago plant of the Chicago Packing & Provision Co. was purchased. The Swift 
Refrigerator Transportation Co., which owns over 4,000 cars, and the Swift Live Stock 
Transportation Co., are operated in harmony with this company. 

Stock Par $100 Authorized, $25,000,000 Issued, $35,000,000 

The stock was originally $300,000, and has been increased from time to time, the last increases 
being to $15,000,000 in 1803, to $20,000,000 in 1899. and to $25,000,000 in February, 1902. 
These increases were subscribed for by the stockholders at par. 

Dividends are 7 per cent, per annum, payable quarterly in January, April, July and October. 
Since the organization of the company in 1885 to January, 1903, it has paid to stockholders in 
cash dividends $18,312,931. 

Stock is transferred at the company's office, Union Stock Yards, Chicago. Registrar, Illinois 
Trust & Savings Bank, Chicago. 

Funded Debt. 

1 st mort. bonds, 5 per cent., due July, 1914, Jan. and July . $5,000,000 

The company had $2,500,0006 per cent. 1st mortgage bonds, due 1910, but on July 1, 1900, 
they were called and paid off, the company having authorized its new 5 per cent. 1st mortgage 
bonds for $5,000,000. Trustee of mortgage, American Trust and Savings Bank, Chicago. 

Total sales in 1896, $104,000,000; in 1897, $121,500,000; in 1898, $150,000,000; in 1899, 
$160,000,000; in 1900, $170,000,000; in iqoi, $200,000,000; in 1902, $200,000,000. 

The following is the company's balance sheet presented at the annual meeting, January 2, 



Liabilities. 

Real estate, etc $13,718,996 Capital stock paid in $25,000,000 

Unexpired insurance 107,319 Bonds 5,000,000 

Horses, wagons and harness 1 13,808 Bond interest accrued 62,500 

Investments, including branches. 5,311,089 Bills payable 12,538,908 

Quick assets: Accounts payable 1,841,783 

Sundry stocks and bonds 2,166,851 Taxes 323.664 

Cash 1,659,597 Surplus 5.246,006 

Accounts receivable 14,243,632 

Live cattle, sheep, hogs, dressed 

beef, etc., on hand 12,691,569 



Total $50,012,861 Total $50,012,861 

President (Vacancy); 1st Vice-President, Edwin C. Swift, Boston ; 2d Vice-President, Louis 
F. Swift; Secretary, D. Edwin Hartwell ; Treasurer, Laurence A. Carton; Assistant Treasurer, 
I. A. Vant. : Assistant Secretary, C. A. Peacock ; General Counsel, Albert H. Veeder, Henry 
Veeder, Chicago. 

Directors— Gustavus F. Swift, Louis F. Swift, Laurence A. Carton, Edward F. Swift, 
Chicago ; Edwin C. Swift, Boston ; John R. Redfield, Hartford, Conn. ; Herbert Barnes, New 
Haven, Conn. 

Main office, Union Stock Yards, Chicago. Annual meeting, first Thursday in January at 
Union Stock Yards, Chicago. 

SYRACUSE GAS CO. 

This company owns and operates the gas works system of Syracuse, N. Y„ under a 
perpetual franchise. Miles of mains, 96. 

Control of the company was acquired in 1902 by the Syracuse Lighting Co., which exchanged 
$1,500,000 of its common stock for an equal amount of the company's shares. 

Stock Par $100 Authorized, $2,500,000 Issued, $1,975,000 

Transfer Agent, Colonial Trust Co., New York. 

Funded Debt. 

tst mort., 5 percent., gold, due 1946, Jan. and July $2,047,000 

The 1st mortgage is for $2,500,000, the balance of issue being reserved for extensions 
and improvements. Trustee of the mortgage and agent for the payment of interest. Guarantee 
Trust Co., New York. 
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President, George A. Wood ; Vice-President, Michael Whelan ; Secretary, Jerome L. Cheney ; 
Treasurer, John J. Cummins, Syracuse, N. Y. 

Directors— Michael Whelan, Frederick J. Baker, Jerome L. Cheney, William E. Tanner, 
George A. Wood. 

Main office, 213 James street, Syracuse. 

SYRACUSE LIGHTING CO. 

A corporation formed under the laws of New York, May 23, 1901. The purposes of the 
company are generating and distributing electricity for light and power. The company acquired 
and owns the Electric Light & Power Co. of Syracuse, N. Y., and the Underground Electric 
Wire Co. of the same city. In 1901 it also acquired a majority of the stock of the Syracuse Gas 
Co., and thus controls the entire gas and electric facilities of the city. 

Stock.... Par $100 Authorized \ £3" ! Issued \ ™) > ' $4,000. 

( pref., 1,000,000 \ / pref., 1,000,000 \ 

The preferred stock is 5 per cent., non-cumulative. 

In 1901 the common stock was increased from $1,500,000 to $3,000,000, the increase being 
made for the purpose of acquiring $1,500,000 of the $1,925,000 stock of the Syracuse Gas Co. by 
exchanging it for this company's common stock at par. 

Transfer Agent, Continental Trust Co., New York. Registrar, Colonial Trust Co., New 
York. 

The first dividend on the preferred stock was 1 per cent., paid November 1, 1901. Regular 
quarterly dividends of the same amount are paid on the preferred in February (1), May, 
August and November. 

Funded Debt. 

1st mort., 5 per cent., due June, 1951, June and Dec $2,000,000 

The authorized amount of the 1st mortgage is $2,500,000. Trustee of mortgage, Colonial 
Trust Co., New York. Agents for the payment of interest, Redmond, Kerr & Co., 41 Wall 
street, New York. 

Earnings. 

Year ending June 30. 

Net. Charge*. Pref. Div. Surplus. 

1901-02 $202,132 $202,350 $50,000 $39,782 

President, Ceylon II. I.ewis; Secretary, Louis L. Waters; Treasurer, John J. Cummins, 
Syracuse, N. Y. 

Directors — Stephen Peabody, lleury Seligman, James C. Bishop, New York; Hendrick S. 
Holden, Louis L. Waters, John Dunfee, John J. Cummins, Syracuse, N. Y.; Robert C. Pruyn, 
Albany, N. Y. 

Main office, 112 East Jefferson street, Syracuse, N. Y. Annual meeting, second Tuesday in 
October. 

SYRACUSE RAPID TRANSIT RAILWAY CO. 

A corporation formed under the laws of New York, May 21, 1896. The company is a 
consolidation of the Syracuse Street Railroad Co., Syracuse Consolidated Street Railroad Co. and 
People's Railroad Co.' 

The company also owns the stock of and has leaded the East Side Traction Co. It owns and 
operates 55.83 miles of track and leases 8.55 miles, a total of 64.38 miles in the city of Syracuse, 
N. Y. The company has a power house and 125 cars. 

*«" • Authorized j \ ■«* ' { [ U***™ 

The preferred stock is 6 per cent., non-cumulative. Transfer Agent and Registrar of Stock, 
Guaranty Trust Co., New York. 

Funded Debt. 

1st mort., 5 per cent., gold, due March, 1946, March and Sept $2,500,000 

2d mort., 5 j>er cent., due Jan.. 1930, Jan. and July 586,000 

People's Railroad Co., 1st mort., 5 per cent., due Jan., 1921, Jan. and July 750.000 

East Side Traction Co. 1st mort., 5 per cent., gold, due June, 1929, July and Dec 250,000 

Total $4.0X6.000 

The authorired amount of the 1st mortgage is $3,250,000, of which $75o,otx> are reserved to 
retire the People s Railroad ists. Trustee and agent for the |>a)tneiit of interest, Guaranty Trust 



Digitized by Google 



INDUSTRIAL SECURITIES 



709 



Co., New York. The authorized amount of the ad mortgage is $750,000. Agent for the 
payment of interest, Savings & Trust Co., Cleveland. The outstanding bonds of the People's 
Railroad Co. and the East Side Traction Co. are the full amount authorized. Trustee of the East 
Side Traction Co. mortgage and agent for the payment of interest, Savings & Trust Co., Cleveland. 

Earnings. 

Year ending June 30. 



Gross. Net. Charges. Surplus. 

1898- 99. $481,522 $194,537 $191,018 $7,398 

1899- 00 548.175 339,040 316,415 16,853 

1900- 01 615,161 274,331 323,918 50.550 

1901- 03 687,195 309,019 228,246 80,773 



President, William P. Gannon, Syracuse, N. Y.; Vice-President and General Manager, Edward 
G. Connette; Secretary and Treasurer, Theodore H. Conderman. 

Directors—William P. Gannon, H. D. Coffinberry, L. K. McClymonds, E. G. Connette, 
Theodore H. Conderman, H. R. Newcomb, J. L. C. Gooding. 

Main office, 109 East Genesee street, Syracuse, N. Y. Annual meeting, second Tuesday in 
December, at Syracuse. 



TACOMA RAILWAY A POWER CO. 

A corporation formed under the laws of New Jersey in February, 1899. The company 
acquired all the street railroads in Tacoma, Wash., and operates 61 miles of track under fran- 
chises which expire in 1939. 

In July, 190a, the shareholders voted to sell the property to the Puget Sound Electric Railway 
Co. for $2,000,000 in the cotvmon stock of the latter. The General Electric Co., January 31, 
1903, owned $746,400 of the stock and $203,000 bonds of the Tacoma Railway & Power Co. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

The company has no preferred stock. Transfer Agent, Corporation Trust Co., Jersey City. 
Registrar, Colonial Trust Co., New York. 

Funded Debt. 

1st mort., 5 percent., gold, due April 1, 1929, April & Oct $1,310,000 

2d mort., 5 per cent., gold, due Jan. 1, 1921, Jan. and July 114,812 



Total $1,424,812 

The total amount of the authorized tst mortgage is $1,500,000, of which amount $393,000 are 
reserved for improvements and betterments. Trustee of the mortgage and agent for the payment 
of interest, Old Colony Trust Co., Boston. The total amount of the authorized sd mortgage is 
$300,000. The bonds may be called at any time at 103. Trustee of the mortgage and agent for 
the payment of interest, American Loan & Trust Co., Boston. 

In the fiscal year ending December 31, 1901, the gross earnings were $378,920 ; net, $122,287 5 
charges, $69,730 ; net balance, $52,557. 

President, Robert Treat Paine, 2d ; Boston ; Vice-President, Leonard H. Hole ; Secretary, 
I. S. Keeler, New York ; Treasurer, Ernest L. Carr ; Assistant Secretary and Assistant Treasurer, 
J. S. Simpson ; General Managers, Stone & Webster, Boston. 

Directors — Robert Treat Paine, 2d., Ernest L. Carr, Bird S. Coler, William H. Whitney, 
Gordon Abbott, John S. Bartlett, Leonard H. Hole, Charles T. Hughes, Francis R. Hart. 

Main office, Tacoma, Wash.; New York office, 44 Broad street. Annual meeting, first 
Tuesday in February. 



TAMARACK MIMING CO. 

Owns 1,280 acres of copper lands in Houghton County, Mich. The company was formed in 
1S82 for the purpose of sinking a shaft to the Calumet lode, which it was believed existed in its 
property about half a mile below the surface. Shaft was begun February, 1882, and completed 
June, 1885, when the formation sought was struck at a depth of 2,270 feet. Second, third, fourth 
and fifth shafts have been constructed, and company has mills, reduction works, etc. 

Stock Par $25 Authorized, $1,500,000 Issued, $1,500,000 

There has been paid in $13 per share on the stock. 

In year ending June 30, 1893, the gross earnings were $1,857,274; net, $721,122. In 1896, 
gross $1,746,188, mining profit $368,696; in 1897, gross $2,267,340, net $431,530 ; in «8o8, gross 
$2,381,388, net $518,881 ; in 1899, gross $2,952,098, net, $740,510; in 1900, gross $3,299,077, net, 
$1,199,141. In 1901, gross, $3,627,954 ; net, $526,167. In 1902, gross, $1,947,906 ; net. $i97 l 3o8. 
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During 1893 company paid three dividends amounting 'to $ia per share ; in 1894 paid $8 ; in 
1895, $8; in 1896, $6; in 1897, $6 ; in 1898, $8 ; in 1899, $10, and in 1900, $17. The dividends 
in 1900 were $7 per share June 29, and $10 December 28. In 1901 paid $10 in June and $10 in 
December. No dividends were paid in 1902. 

President, A. S. Bigelow ; Secretary and Treasurer, W. J. Ladd, Boston ; Superintendent, 
William E. Parnall, Calumet, Mich. 

Directors— A. S. Bigelow, J. Henry Brooks, W. J. Ladd, Edward S. Grew, D. M. Anthony, 
Joseph S. Bigelow, Boston ; William E. Parnall, Calumet, Mich. 

Mam office, 199 Washington street, Boston. Annual meeting, first Thursday in May. 



TECUMSEH COPPER CO. 

A corporation formed under the laws of Michigan in 1880. The company owns* a copper 
mining property in Houghton County, Mich., adjoining the Osceola mine. Considerable explora- 
tion and development work has been done on the property. 

Stock par $25 Authorised, $2,500,000 Issued, $1,375,000 

Registrar, Mercantile Trust Co., Boston. 

Of the stock of the company, 44,959 shares remain in the company's treasury. On the stock 
there had been paid in at the beginning of 1902, $7 per share. 

President, John C. Watson ; Secretary and Treasurer, Daniel L. Demmon, Boston. 

Directors— John C. Watson, F. H. Raymond, Daniel L. Demmon, George H. Flint, Boston ; 
James Chynoweth, Calumet, Mich. 

Main office, 15 Congress street, Boston. Annual meeting, second Wednesday in March. 



TEFFT -WELLER CO. # 

A corporation formed under the laws of New York, April, 1901. The purpose of the com- 
pany was to take over and conduct the wholesale dry goods business of Tefft, Weller St Co., New 
York. This firm was founded in 1849. 

s .ock....p„ $I oo Au.hon«dj~- ; 1— I »;3Sjs } «*o«m» 

The preferred stock is 6 per cent., cumulative. The preferred upjto July 1, 1903, is convertible 
into common stock at the option of the holder. It was provided that a reserve fund of $250,000 
should be created for the preferred dividends before any dividends in excess of 6 per cent, were paid 
on the common stock. 

Ttransfer Agent, Merchants' Trust Co., New York. Registrar, Central National Bank, New 
York. 

The payment of dividends on the preferred is quarterly, in January, April, July and October, 
and the first dividend of i^per cent, was paid October 1, 1901. 
The company has no funded debt. 

President, George C. Clarke ; Vice-President, John N. Beach ; Secretary, Morton D. Bogue ; 
Treasurer, Charles M. Allen. 

Directors — George C. Clarke, Morton D. Bogue, John N. Beach, Charles M. Allen, William 
E. Tefft, Edwin Langdon, Stephen S. Palmer, New York. 

Corporate and main office, 326 Broadway. Annual meeting, third Wednesday in July. 



TELEPHONE, TELEGRAPH A CABLE CO. OF AMERICA 

A corporation formed under the laws of New Jersey, November 9, 1899. As the title 
indicates, the company has power to build, own, operate, lease or sell telephone, telegraph 
and cable lines. The object of the company was mainly to extend and perfect a long-distance 
telephone service throughout the country, connecting the isolated independent local telephone 
systems with each other and with the large cities. 

In 1900 this company acquired a large interest in the Erie Telegraph & Telephone Co. In 
January, 1901, its holdings of this stock were resold to a Boston syndicate. 

Stock par $15 Authorized, $9,000,000 Issued, $7,500,000 

Transfer Agent, Registrar & Transfer Co., Jersey City. 

The amount of stock originally authorised was $30,000,000, of which $25,000,000 was issued, 
on which, on February 1, 1901, $15 per share had been paid in. The stockholders at the annual 
meeting, in February, 1001, adopted a resolution authorising the Directors to take immediate steps 
to make the stock full-paid upon the payment of all assessments, thus reducing the share capital 
to the amount given above. 

President, Henry S. Kearney ; Secretary, James J. Burke ; Treasurer, John E. McDonald. 
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Directors — Henry S. Kearney, R. L. Edwards, James E. Hays, J. T. Sproull, Miles M. 
O'Brien, Paul F. Lor/.er, R. R. Moore, John E. McDonald, Daniel O'Day. 

Main office, 100 Broadway, New York. Annual meeting, second Tuesday in February. 



TEMPLE IRON CO. 

A corporation formed under the laws of Pennsylvania in 1873. The company for a number 
of years operated an iron furnace at Reading, Pa. In March, 1899, it acquired a number of 
anthracite coal mines near Scranton, Pa., producing about 2,000,000 tons of coal per annum, the 
property being estimated to contain 45,000,000 tons of unmined coal. The company's charter 
permits it to manufacture iron and steel, mine coal, and develop the material interests of 
Pennsylvania. The company is controlled in the interest of the Reading, Central of New Jersey, 
Lehigh Valley, New York, Susquehanna & Western, Lackawanna and Erie Railroad Companies. 

Stock Par $100 Authorized, $5,000,000 Issued, $3,500,000 

The stock of the company was originally $240,000, and was increased to $5,000,000 author- 
ized in 1899. Dividends of 6 per cent, per annum are guaranteed on the stock by the railroad 
companies named below. The stock may be called in and retired at par and accrued dividends 
after January 1, 1904, and becomes payable at par after December 31, 1906. The stock is held in 
trust by the Guaranty Trust Co., New York, which issues its certificates of a beneficial 
interest in the same. 

Transfer Agent, Guaranty Trust Co., New York. 

Funded Debt. 

1st raort., guar, gold bonds, 4 per cent., due Jan., 1925, Jan. and July $3,284,000 

The tst mortgage is $15,000,000 authorized, Guaranty Trust Co., New York, trustee. The 
bonds are guaranteed, principal and interest, by the Delaware, Lackawanna & Western Railway, 
Central Railroad of New Jersey, Reading Co., Lehigh Valley Railroad Co., Erie Railroad 
Co., and New York, Susquehanna & Western Railway Co. There is a sinking fund of 15 cents 
per ton on all coal mined for the redemption of the bonds, which may be drawn for redemption 
at 110 and interest. 

President, George F. Baer, Philadelphia ; Secretary and Treasurer, A. F. Law, Scranton, Pa.; 
Assistant Treasurer, George B. Connard, Reading, Pa. 

Directors — George F. Baer, J. Rogers Maxwell, Eben B. Thomas, Joseph H. Harris, 
Alfred Walter, William H. Truesdale, Thomas P. Fowler, F. D. Underwood, I. A. Stearns. 

Main office, Reading, Pa.; Scranton office, Board of Trade Building. Annual meeting, third 
Tuesday in March, at Reading, Pa. 

TENNESSEE COAL, IRON & RAILROAD CO. 

A corporation created in i860 by the Legislature of Tennessee as the Tennessee Coal & 
Railroad Co. In 1881 name was changed to the present style. The property of the company 
consists of 450,000 acres of coal, ore, timber and limestone lands ; 20 blast furnaces, with a 
capacity of 750,000 tons per annum, and coal mines with a developed capacity of 20,000 tons 
daily. In September, 1892, consolidated with the De Bardeleben Coal & Iron Co., and also 
acquired the Can aba Coal Mining and Excelsior Coal companies. The Alabama Steel & Ship- 
building Co., organized in 1898, is controlled by this company, and has built a large steel plant at 
Ensley, Ala., with a capacity of 1,000 tons of steel per day, which is leased to this company. In 
1899 the company sold the Birmingham Southern Railroad, 41 miles, connecting its various 
plants, to the Louisville & Nashville Railroad and the Southern Railway Co. 

The Alabama Steel & Shipbuilding Co. was formed in 1898 to build a large steel manu- 
facturing plant at Ensley, Ala. It has $440,000 6 per cent, preferred stock and $1,100,000 
6 per cent, bonds. Its common stock is all owned by the Tennessee Coal & Iron Co., which 
guarantees the bonds and dividends on the preferred stock. Half-yearly dividends of 3 per 
cent., January and July, are paid on the preferred stock of the Alabama company. The Tennessee 
Coal & Iron stockholders were, in October, 1898, offered the right to subscribe for the bonds 
at par, a bonus of $400 Alabama Steel & Shipbuilding preferred stock being given with each 
$1,000 bond. 

Stock. .Par $.00. . .Author^ J £};; **3,oc°.°oo j ^ j %*«go { ^ ^ 

The preferred stock is 8 per cent., cumulative, and the issue of preferred was $1,000,000. 
In March, 1900, 54 per cent, of dividends were overdue on the preferred. In March, 1900, the 
total stock was increased from $20,000,000 to $23,000,000, and $1,800,000 of the issue was reserved 
to retire the preferred stock and accumulated dividends by giving holders 180 in new common. 
Most of the preferred accepted the proposal. The remaining $1,200,000 of new common 
was offered to the stockholders at par. 
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Until 1900 no dividend had been paid on the preferred since 1893, or on the common since 
1887. Payment of the full 54 per cent of back dividends on the non-assenting preferred stock was 
made May 1, 1900. and regular quarterly dividends of a per cent, each are now paid on the 
outstanding preferred stock in February (1), May, August and November. A dividend of 2 per 
cent, on the common was declared payable May 1, 1900, and similar dividends were paid in August 
and November, 1900. The February, 1901, dividend on the common was passed, and no dividends 
have since been paid. 

Transfer Agent, Hanover National Bank, New York Registrar, Central Trust Co., New 
York. 

Funded Debt. 

Gen. mort., 5 per cent., due July, 1951, Jan. and July $3,000,000 

Cons, mort., Birm. Div., 6 per cent., due Jan., 1017, Jan. and July 4,068,000 

Tennessee Division, 6 per cent., due Jan., 1917, Jan. and July i,ao6,ox> 

De Bardeleben C. & I. Co., 1st mort. guar. 6 per cent., due Feb., 1910, Feb. and Aug.. 2,741,000 

Cahaba Coal Mining Co., 1st mort., 6 per cent., due 1922, June and Dec 900,000 

Ala. Steel & Shipbuilding, 1st mort., guar. 6 per cent., due July, 1928, Jan. and July.. . 1,100,000 

Total $i3,°»5,«» 

The general mortgage was created in 1901 and is for $15,000,000, of which $10,653,500 is 
reserved to retire prior bonds, the balance being for improvements and additional property. In 
1901 $3,000,000 of these bonds were sold to provide for the completion of a steel rail mill. 

Earnings. 

Year ending January 31. 

Net. Charges. Surplus 

1892- 93 $923,551 $553,482 $370,c69 

1893- 94 685,031 739.203 Def. 54,173 

>«94-?5 561,9*4 6 3o,3" 14 68,327 

1895 (to December 31, eleven months) 995,794 625,826 365,96s 

692,333 661,270 31,063 

623,825 663,758 Def. 30,39:, 

868,383 643,408 224,975 

1,865,705 654,704 1,210,911 

2,347,027 703.2S3 1,643,744 

) 1,725.638 862,189 863.449 

) 2,656,746 1,223,787 1,432.958 



1896 (year ending Dec 3 

1897 ( 

1898 ( 

1899 ( 

1900 ( 

1901 ( 

1902 ( 



• 1 



<« 

>• 
<■ 



The charges for 1902 include $419,536 credited to royalty and replacement fund, the same 
being set aside each month at a fixed rate on each ton of ore coal and coke produced, to com 
depletion and depreciation of mines and plants. 

The following is the company's balance sheet, December 31, 1902 : 

Asskts. 

Coal and ore lands and other real 

estate $26,131,691 

Plants and equipment 7,094,024 

Investments 296,800 



Treasury securities 615,000 

Cash 277,121 

Bills and accounts receivable 2,019,770 

Inventory of products ami supplies 

on hand 1,312,455 



Tptal $37,746,861 



Liabilities. 

Capital stock, common $22,552,800 

Capital stock, preferred 248.30)0 

Funded debt 11,811,616 

Guaranteed securities of proprie- 
tary company : 
Bonds of Alabama Steel & Ship 

Building Co 1,100,000 

Preferred stock Alabama Steel 

& Ship Building Co 440,000 

Reserve and provisional funds. . . . 268,940 

Current liabilities 1,325,205 

TotBi $37,746,861 



Chairman, Don H. Bacon ; 1st Vice-President, Frank S. Witherbee, New York ; 2d Vice- 
President, Charles McCrery. Birmingham, Ala.; Secretary and Treasurer, Leonard T. Beecher; 
General Sales Agent, Frank A. Burr, New York. 

Directors — Don H. Bacon, James T. Woodward, James H. Smith, William Barbour, Albert 
B. Boardman. Cord Meyer, Benjamin F. Tracy, Klverton R. Chapman, Frank S. Witherbee, 
Joseph B. Dickson, S. L. Schoonraaker, New York ; Walker Percy, Charles McCrery, Birm- 
ingham, Ala. 

Main office. First avenue and Twentieth street, Birmingham, Ala.; New York office, 100 
Broadway. Annual meeting in May, at Tracy City, TenD. 
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TENNESSEE COPPER CO. 

A corporation formed under the laws of New Jersey, April 20, 1899. The company has 
valuable copper properties in Polk County, Tenn., and during 1899 and 1900 did a large amount 
of work in developing its mines thereon. A large smelting plant has been erected. 

Stock Par $25 Authorized, $5,ooo;ooo Issued, $4,375,000 

Transfer Agent, National City Bank, New York. Registrar, Colonial Trust Co., New York. 
The company began business with a cash capital of $1,000,000. 

The report of the company, covering the period from June 15, 1899, to January 1, 1901, 
showed receipts, including amount received from stock subscriptions, $1,044,181 ; expenditures, 
$780,930; cash on hand, $263,261. 

President, J. Park Channing ; Vice-President, Frederick Lewisohn ; Treasurer, J. H. Sus- 
man ; Secretary, E. C. Westervelt. 

Directors— Albert C. Burrage, James Phillips, Jr., Walter Lewisohn. Edgar Buffum, Frederick 
Lewisohn, H. H. Rogers, J. H. Susmann, J. Parke Channing, E. C. Westervelt. 

Main office, 1 1 Broadway, New York. Annual meeting, fourth Thursday in February. 



TERMINAL WAREHOUSE CO. 

A corporation formed under the laws of New York in 1889. The company owns and 
operates the Central Stores, foot of Twenty-seventh and Twenty-eighth streets and North River, 
and the Rosseter Stores, foot of Fifty-ninth and Sixtieth streets and North River, New York. 
The business of the company includes a general storage, free and bonded, for merchandise, 
freezing and cold storage and lighterage. 

Stock Par, $100 Authorixed, $800,000 Issued, $800,000 

Transfer Agent and Registrar, New York Security & Trust Co. 

Funded Debt. 

1 st mort., 4 per cent $700,000 

ad mort., 50 years, 5 per cent., due 1942 750.000 

Debentures, 10-year, 6 per cent., due 1910 '200,000 

Total $1,650,000 

President, John H. Lynch ; Secretary, Albro Akin ; Treasurer, James Stillman. 
Directors— William R. Grace, B. Aymar Sands, James Stillman, George Austin Morrison, 
George S. Dearborn, John H. Lynch, Alfred Skitt, C. W. Hogan, New York. 
Main office, 88 Wall street. Annual meeting, third Wednesday in April. 



TERRE HAUTE ELECTRIC CO. 

A corporation formed under the laws of Indiana, June 23, 1899, for the purpose of operating 
street railway, light, heat ami power plants. It succeeded the Terre Haute Electric Street Railway 
and acquired the Citizens' Electric Light & Power Co. and the Brazil Rapid Transit Street Railway. 
It controls and operates all the street railway, electric light and power facilities of Terre Haute, 
lnd., operating 35 miles of street railway. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Stock is transferred at the office of the company, Boston. Registrar, Boston Safe De|>osit 
8t Trust Co., Boston. 

Funded Debt. 

1st mort., 5 per cent, gold, due 1929, Jan. and July $1,400,000 

The authorized issue of bonds is $1,500,000. Trustees of the mortgage, The Union Trust 
Co., Indianapolis, and Boston Safe Deposit St Trust Co., Boston. Agent for the payment of 
interest, Boston Safe Deposit & Trust Co., Boston. 

In the fiscal year ending June 30, 1902, the road suffering from strike and boycott, the gross 
earnings were $307,824; net, $43,214; fixed charges, $68,758; deficit. $25,544. In 1901 the 
surplus was $12,153. 

President, W. R. McKeen ; Vice-President. J. G. McNutt ; Secretary, John T. Beasley, Terre 
Haute, lnd. ; General Managers, Stone & Webster; Treasurer, Henry B. Sawyer, Boston; 
Assistant Treasurer, P. P. Thomas, Terre Haute, lnd. 

Directors — William R. McKeen, John G. McNutt, John E. Lamb, John T. Beasley. Demas 
Deming. Terre Haute, lnd. 

Main office, Terre Haute. Ind. ; executive office. 93 Federal street, Boston. Annual meet- 
ing, fourth Thursday in June, at Terre Haute, lnd. 
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TEXAS * PACIFIC COAL CO. 

A corporation formed under the laws of Texas, in 1888. The company owns over 50,ww 
acres of coal and other lands in Erath, Palo Alto and Eastland counties, Tex., and operates 
coal mines and brickyards, and has large mercantile interests at Thurber, Erath County. It owns 
the water works, electric light plant and all improvements in the town of Thurber, which has 5,000 
inhabitants. The company's brick business is the largest in the South, its vitrified product finding 
a market in Cuba and distant cities, as well as in Texas. This company also owns and operates 
the Texas Coal & Fuel Co., having a capital of $250,000, with a bonded indebtedness of $100,00- \ 
mines being located in Parker County, on line of Mineral Wells and Northwestern Railroad. 

Stock Par $100 Authorized, $3,500,000 Issued, $2,250,000 

Dividends of 4 per cent, per annum were formerly paid. In 1898 rate was increased to 5 
per cent, and to 6 per cent, in 1900. Dividends are paid quarterly, if^ per cent, each, in January 
(1), April, July and October. 

Transfer Agent and Registrar, Central Trust Co., New York. 

Funded Debt. 

1 st mort., 6 per cent., due 1908, April and Oct $255,000 

The 1st mortgage is for $500,000, the amount having been reduced by the operation of a 
sinking fund of 8 cents per ton on each ton of coal mined. Trustee, Central Trust Co., New 
York. 

President, Edgar L. Marston, New York ; Secretary, S. Mims, Thurber, Tex. 

Directors— H. C. Edington, VV. H. Newby, Fort Worth, Tex.; S. Mims, E. M. Reardon, 
Dallas, Tex.; W. K. Gordon, Thurber, Tex.; Joseph Milbank, Joseph Baldwin, John J. Knox, 
Edgar L. Marston. New York. 

Main office, Thurber, Tex.; New York office, 33 Wall street. Annual meeting, third 
Wednesday in April, at Thurber, Tex. 

TEXAS PACIFIC LAUD TRUST. 

An unincorporated association formed in 1888 to take over the unsold lands of the Texas 
& Pacific Railroad Co., which were conveyed to this organization for the purpose of retiring the 
old Texas & Pacific 7 per cent. Eastern Division land grant and income bonds, of which there were 
$9,316,000 and scrip for interest on same to the amount of $2,240,000. The lands acquired by 
the trustees under this arrangement were 3,450,642 acres. At the close of 1903 the trustees held 
unsold 3,n*>,i39 acres and also town lots at various points on the line of the Texas & Pacific 
Railway. 

Certificates of proprietary interest Par $100 $8,415,540 

There is also outstanding $152,512 Eastern Division land scrip, issued by the Texas Pacific 
Railway Co. 

In 1897 the trust sold 6,130 acres of land, and its receipts were $74,256. It had loans and 
debt in 1896 amounting to $107,333. At the end of 1898 this was reduced to $34,000 due to the 
Central Trust Co., New York, for advance. In 1898 sales were 18,974 acres for $49,436. In 1899 
sold 27,685 acres for $56,061. In 1900 sold 41,781 acres for $99,049. In 1901, 65,371 acres for 
$•63,374. Total collections were : in 1896, $51,144 J »n 1897. $74,256 ; in 1898, $93,076; in 1899, 
$123,418; in 1900, $168,338; in 1901, $211,496. In 1902 the trust sold 39,859 acres for $77,193. 

In 1900 the trustees bought and retired $700,000 par value of the Trust certificates for 
$105,303 cash. In 1901 they retired $500,000 of the certificates for $163,074. In 1902 $300,000 
were bought for $118,419. 

Trustees, Charles J. Canda, Chairman, Simeon J. Drake, Edwin Einstein. New York. 
Agent, W. H. Abrams. Dallas, Tex. 

Main office, 7 Wall street, New York. 

THIRD AVEHVE RAILROAD CO. 

(Leased to Metropolitan Street Railway Co.) 
A corporation chartered by the State of New York, October 8, 1853. 

Road owned, 14 miles, double track. The installation of underground electric power on the 
company's main line in Third avenue, New York, was completed in 1899, replacing the cable 
system installed in 1894. In November, 1895, the company acquired control of the Forty-second 
Street, Manhattanville & St. Nicholas Avenue road, and leased the same. In 1897. acquired 
control of the Dry Dock, East Broadway & Battery road, and in January, 1898, of the Union 
Railway Co. of New York. The Yonkers Railroad Co. and the Tarrytown, White Plains & 
Mamaroneck Railway are also controlled. Total controlled, 188 miles ; total of system, 215 miles. 

Stock Par $100 Authorized, $16,000,000 Issued, $15,995. 8tw 



Digitized by Google 



INDUSTRIAL SECURITIES 7*5 



Transfer Agent, R. L. Anderton, Jr., 621 Broadway, New York. Registrar, Central Trust 
Co., New York. 

The last dividend paid was \% per cent, quarterly in November, 1890. A dividend of 1 per 
cent. , payable February, 1900, was declared, but the payment was postponed in consequence of 
the proceedings which ended in the receivership. 

Funded Debt. 

1st mort., 5 per cent., gold, due July, 1937, Jan. and July $5,000,000 

New collateral mort., 4 per cent., due Jan., 2000, Jan. and July 35,000,000 

Total $40,000,000 

In January, 1900, the company, in consequence of the acquisition of the Dry Dock, East 
Broadway & Battery, Forty-second Street, Manhattanville & St. Nicholas Avenue and Union 
Railway Companies, and the cost of installing electric power on its main line and certain branches, 
had accumulated a floating debt of about $1 7,000.000. Propositions for refunding these obligations 
were made, but syndicates formed to undertake the work, on examination of the company's affairs, 
abandoned the negotiations. On February 38, 1900, Hugh J. Grant was appointed Receiver. 

In April, 1900, control of the company was acquired by the Metropolitan Street Railway Co., 
and in May the property was leased to that company for 999 years. For the first four years of 
lease the rental is to be interest and net revenue above the charges. For the next two years 5 per 
cent, on the company's stock, 6 per cent, for next four years, and 7 per cent, dividends thereafter. 
The Receiver was discharged May 24, 1900. 

The new mortgage, created in 1900, is for $50,000,000, of which $35,000,000 were to be issued 
forthwith to discharge the $23,000,000 of floating debt and provide for the completion of improve- 
ments, $13,443,000 was reserved to retire outstanding bonds of this and the leased companies, and 
$*,557.«» ^a* reserved for extensions, etc. The bonds are guaranteed by the Metropolitan 
Street Railway. 

Earnings. 
Year ending June 30. 

Charges and 

Dividends. Gross. Net. Dividends. Surplus. 

i89*-93 3 $1,653,538 $597,443 $485,304 $»*,«39 

1593- 94 8 2,007,804 933,472 788,467 75,<»5 

1594- 95 8 2,583,011 1,121,594 889,500 232,004 

1895- 96 10 2,616,161 1,269,697 1,251,463 12,234 

1896- 97 &X 2,570,842 1,173,562 1,222,286 Def. 48,724 

1897- 98 8 2,359.799 1,121,650 1,169,578 " 47.928 

1898- 99 7 2,098,871 1,387,404 1,206,020 181,384 

1899- 00 2,123,834 840,016 7 12 .325 127,691 

1900- 01 .. 2,306,490 1,560,186 1,763,296 Def. 203,110 

1901- 02 2,259,170 1,534,773 1,758,309 " 223,536 

President, Herbert H. Vreeland ; Vice-President, D. B. Hasbrouck ; Secretary and Treasurer, 
John Beaver. 

Directors — Robert Charles Remsen, Edward Lauterbach, John D. Crimmins, Herbert II. 
Vreeland, E. M. Burghard, R. Martin, D. B. Hasbrouck, Charles E. Warren, H. A. Robinson, 
D. C. Moorehead, Oren Root, Jr., M. G. Starrett. 

Main office, 1119 Third avenue, New York. Annual meeting, first Wednesday after the 
second Monday in November. 

THE THOMAS IRON CO. 

A corporation originally formed under the laws of Pennsylvania in 1854. At its expiration 
in 1874 the charter was renewed for twenty years longer, and in 1894 was again renewed in 
perpetuity. The purpose of the company is the manufacture of iron. It has 10 blast furnaces 
at Hokendauqua, HeUertown, Alburtis and Island Park, Pa., with an aggregate capacity of about 
50,000 tons per annum. A number of iron ore and limestone properties are owned and operated 
in connection with its furnaces, and the company has interests in several railroad lines operated 
in connection with its works. 

Stock Par $50 Authorited, $2,500,000 Issued, $2,500,000 

Stock is transferred at the company's office, East on, Pa. 

The company has no funded debt. The company has paid large dividends on its stock, 
varying, however, as to rate from year to year. 

President, B. F. Fackenthal, Jr., Riegelsville, Pa.; Vice-President, William H. Hulick, New 
York ; Secretary and Treasurer, James W. Weaver, Easton, Pa. 

Directors— B. F. Fackenthal, Jr., William H. Hulick, Samuel Thomas, W. P. Hardenbergh 
J. S. Krause, Fred R. Drake, Joseph S. Rodenbough. 

Main office, Easton, Pa.; New York agency, 97 Liberty street. 
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THORNDIKE CO. 

A corporation formed under the laws of Massachusetts in 1836, for the purpose of manufact- 
uring shirtings, denims, cottonades, awnings, etc. The comjiany has mills at Thorndike and 
Wot Warren. Mass. The Thorndike plant has 38,864 spindles and 861 looms, and the West 
Warren plant 30,076 spindles and 736 looms. 

Stock Par $1,000 Authorized, $675,000 Issued, $675,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company. 

Dividends are j»aid in February and August, at the rate of 8 per cent, per annum. 
President, Charles H. Fiske ; Treasurer, l'edar Olsen, Boston. 

Directors— Char le> II. Fiske, George F. Fabyan, Robert B. Williams, J. R. Clark, O. H. 
Alford, B. L. Young. Cornelius N. Bliss. 

Main office, 100 Summer street, Boston. Annual meeting, in February, at Boston. 

TIDE WATER OIL CO. 

A corporation formed under the laws of New Jersey in 1888, to refine petroleum oil. The 
company owns an oil refinery at Bayonne, N. J., with a capacity of 10,000 barrels per day. 

Par $tco. . . .Authorised ) } ta-dj £5; } $5.o».a» 

President, Samuel Q. Brown ; Vice-President, Robert D. Benson ; Secretary, W. S. Benson ; 
Treasurer, A. A. Sumner. 

Directors— Samuel Q. Brown, Whitehouse, N. J.; Robert D. Benson, W. S. Benson, Passaic, 
N. J.; A. A. Sumner, John II. Ctithbert, Dickson Q. Brown, New York ; Josiah Lombard, 
Bronxville, N. Y. 

Corporate and main office, Bayonne, N. J.; New York office, 12 Broadway. Annual 
meeting, first Wednesday in May, at Bayonne, N. J. 



TIDEWATER STEEL CO. 

A corporation formed under the laws of Pennsylvania, April 6, 1899. The company was 
organized to acquire and improve the Wellman Iron & Steel Co.'s plant at Chester, Pa. This 
property comprised 30 acres in direct communication with both the Pennsylvania and the 
Reading Railroad systems, having a water front on the Delaware River, with piers and docks ; 
a blast furnace, open hearth steel plant, plate and blooming mills, etc. The plant consists of : 

A blast furnace equipped with a capacity of 150 tons pig iron per day. By improved 
equipment the capacity of this furnace lias been greatly increased. 

Open Hearth Department — Three 45-ton and two 50-ton open hearth furnaces, all in opera- 
tion, to which two additional 45-ton furnaces are to be added. Total capacity, 350 tons of steel 
ingots per day. 

Mill Department — One 112-inch plate mill, completely equipped with every modern appliance 
for the economical handling of material. Capacity, 200 tons finished plate per day. One 
72-inch plate mill, also thoroughly equipped with modern appliances. Capacity, 75 tons of 
light weight sheets and plates. One blooming mill, with a capacity of 200 tons per day, of 
slabs and billets. 

The plant also includes a fully equipped laboratory and testing department, a pumping 
station of large capacity, electric power and light stations, hydraulic and compressed air power 
stations, and a well equipped machine shop. The products of the company comprise : foundry, 
forge, and basic pig iron, basic open hearth ingots, billets and slabs ; tank, ship, boiler, flange, 
fire-box and marine steel plates. 

c.i r. * a .u • j I com., $1,500,000) . ^ifcom., $1,500,0001 c 

Stock. ...Par $.0 ...Authorized j pref ' * '^'^ f Issued j prpf • » '^coof S 3 ' 0 * 1 ' 000 

The preferred stock is 8 per cent., cumulative up to 5 per cent. It was authorized in 1902 to 
provide for additional facilities. The holders of the original $1,500,000 of common stock were 
given rights in May, 1002, to subscribe for the preferred at par. 

Transfer Agents, Dick Brothers & Co., 435 Chestnut street, Philadelphia. Registrar, Invest- 
ment Co. of Philadelphia. 

A semi-annual dividend of 3 per cent, was paid January 31, 1903, on the preferred stock. 

In the six months ending December 3t, 1902, the net earnings were $95,814, surplus over 
preferred dividend, etc., $32,531. 

President, C. E. Stafford ; Secretary and Treasurer, Paul Lamorelle, Chester, Pa. 

Directors— Kvans R. Dick, Charles A. Porter, F. W. Wood, Richard H. Rushton, George S. 
Graham, George McCall. Charles T. Schoen, A. S. L. Shields. 

Main office, Broad and Chestnut streets, Philadelphia. General office, Chester, Pa. 
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THE TOLEDO & WESTERN RAILWAY CO. 

A corporation formed under the laws of Ohio in 1899, to construct* and operate an electric 
railway line in Ohio and Michigan. The company now owns and operates 66 miles of track from 
Toledo to Fayette, O., and a branch to Adrian, Mich. It carries freight and passengers. 

Stock Far $100 Authorized, $1.800.000 Issued, $1,500,000 

The company has no preferred stock. Transfer Agent and Registrar. Dime Savings & 
Banking Co., Cleveland. 

Funded Debt. 

ist moit., 5 per cent, gold, due 1926, Jan. and July $1,250,000 

The outstanding bonds are the total amount authorized. 

Trustee of the mortgage and agent for the payment of interest, Western Reserve Trust Co.. 
Cleveland. Interest is also payable at the National Bank of Commerce, New York. 

President and Treasurer, Luther Allen; Vice-President, J. R. Seagrave ; Secretary, F. E. 
Seagrave ; Assistant Secretary, E. Bingham Allen. Cleveland. 

Directors— Luther Allen. J. R. Seagrave, W. L. Hayes, E. Bingham Allen, Charles M. 
Stone, F. C. McMillan. Cleveland ; C. E. French. F. E. Seagrave, Toledo, O. 

Main office, National Union Building, Toledo, O.; President's office. Electric Building, 
Cleveland. Annual meeting, fourth Saturday in January, at Toledo. 

THE TOLEDO, BOWLING GREEN A SOUTHERN TRACT/ON CO. 

A corporation formed under the laws of Ohio in 1901. The company acquired the following 
companies : 

Findlay Street Railway Co. Toledo, Bowling Green & Freemont Railway 

Hancock Light & Power Co. Co. 

The company owns and operates an electric railway of 60 miles, from Toledo to Findlay, O. 
It also furnishes electric light in Findlay. It has a perpetual lease to operate over 22 miles of the 
Toledo & Harrisburg Belt Line running to and through Toledo and Harrisburg, O. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

The company has no preferred stock. 

The first dividend of 1 per cent, was paid January 1, 1902. In July, 1902, and in January, 
1903, dividends of \ V 2 per cent, were paid. 

Funded Debt. 

1st mort., 5 per cent., gold, due May 1, 1921, May and Nov $1,075,000 

Findlay Street Railway Co., 1st mort., 5 per cent., gold, due May, 1911, May and Nov. 116,000 
Findlay St. Ry. Co., ist con. mort., 5 per cent., gold, due Dec. 1, 1924, June and Dec. 125,000 



Total $1,316,000 

The total amount of the authorized ist mortgage of the Toledo, Bowling Green & Southern 
Traction Co. is $1,500,000, of which amount $275,01x3 are held to retire underlying liens and 
$150,000 for extensions and improvements. Trustee of the mortgage and agent for the payment 
of interest, Central Trust & Safe Deposit Co., Cincinnati. The total amount of the authorized 
ist mortgage of the Findlay Street Railway Co. is $150,000. Trustee of the mortgage and agent 
for the payment of iuterest. Central Trust & Safe Deposit Co., Cincinnati. The outstanding 
bonds of the ist consolidated mortgage of the Findlay Street Railway Co. are the full amount 
authorized. Trustee of the mortgage and agent for the payment of interest, Central Trust & 
Safe Deposit Co., Cincinnati. Interest is also payable by the Atlantic Trust Co., New York. 

In the fiscal year ending December 31, 190J, the gross earnings were $246,933 ; net, $t 15,166 ; 
surplus above fixed charges and 3 per cent, dividends, $12,387. 

President, George B. Kerj>er ; Vice-President and Treasurer, Henry Bnrkhold, Cincinnati; 
Secretary', J- A. Bope ; Assistant Secretary and Assistant Treasurer. A. J. Bee hi ; General 
Manager, Charles F. Smith. Toledo, (). 

Main office, 106 Summit street, Toledo, O. 



TOLEDO RAILWAYS & LIGHT pO. 

A corporation formed under the laws of Ohio, July 1, ir/n, as a reorganization of the Toledo 
Traction Co. The company owns all the street railways and the electric lighting and power busi- 
ness of the city of Toledo, (). It operates 102 miles of track and has an electric power plant, 
and 303 cars. It acquired the following properties : 

Toledo & Maumee Valley Railway. Toledo, Wat. & Southern Railroad. 

Stock Par $100 Authorized, $12,000,000 Issued, $u,(mv«xj 
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The company has no preferred stock. Stock is transferred and registered at the office of the 
company. 

Funded Debt. 

Con. ist mort., 4 per cent., gold, due July, 1909, Jan. and July $4,000,000 

Toledo Con. St. Ry. Co., ist mort., 5 per cent., due July, 1909, Jan. and July 1,066,000 

Toledo Elec. St. Ry. Co., ist mort., 5 per cent., gold, due Feb., 1912, Feb. and Aug. . 700,000 

Toledo Traction Co., ist. con. mort., 5 per cent., gold, due July, 1909, Jan. and July. 4,155,000 

Toledo & Maumee Val. Ry., ist mort., 5 per cent., gold, due 1920, March and Sept. 300,000 

Total $10,301,000 

The authorized amount of the consolidated ist mortgage of the Toledo Railways & Light 
Co. is $12,000,000, of which $6,000,000 are reserved to retire all underlying bond*;, and $2,000,000 
are reserved for extensions and improvements. Bonds are subject to call at 102^ and interest, on 
30 days' notice. Trustee of the mortgage. United States Mortgage & Trust Co., New York. 
Agents for the payment of interest, Kean, Van Cortlandt & Co., New York. Agent for the 
payment of interest on the bonds of the Toledo Consolidated Street Railway Co. and the Toledo 
Electric Street Railway Co., Blair & Co.. 33 Wall street.. New York. Bonds of the Toledo 
Electric Street Railway Co. are subject to call at 105 and interest, prior to April 1, 1905, and at 
102V4 and interest after that date. The authorized mortgage of the Toledo Traction Co. is 
$6,000,000. The unissued bonds have been cancelled. Bonds are subject to call at 105 and 
interest. Trustee of the mortgage and agent for the payment of interest, Guaranty Trust Co.. 
New York. The outstanding bonds of the Toledo & Maumee Valley Railway are the total 
amount authorized. Trustee of the mortgage and agent for the payment of interest, Metro- 
politan Trust Co., New York. 

Earnings. 
Year ending December 31. 

Gross. Net. Fixed Charges. Surplus. 

«9o*' $1,182,156 $565,572 $289,050 $276,522 

>90« 1,311,084 674,677 355,«67 3i9-5«° 

Chairman. Albion E. I-ang, Toledo, O. ; President, Henry A. Everett, Cleveland; Vice- 
President and General Manager, L. E. Beilstein ; Secretary and Treasurer, E. O. Reed, 
Toledo, O. 

Directors — Albion E. Lang, L. E. Beilstein, Barton Smith, Toledo; Henry A. Everett. E. 
W. Moore, Cleveland; R. R. Van Cortlandt, Ne* York; H. S. Holt, Montreal. 

Main office, Toledo, O. Annual meeting, third Wednesday in January, at Toledo. 



TORONTO ELECTRIC LIGHT CO., LIMITED 

A corporation formed under the laws of the Dominion of Canada for the purpose of 
supplying electric light in the city of Toronto. 

Stock Par $100 Authorized, $3,000,000 Issued, $2,000,000 

Stock is tranferred at the office of the company. 

Dividends on the stock have been paid quarterly at the rate of 7 per cent annually, since 
1891, dividend periods being January, April, July and October. 

Funded Debt. 

ist mort., 4J4 per cent, bonds, due July, 1916, Jan. and July $1,000,000 

Earnings. Gross. N«. 

1 901 $457,842 $195,83' 

1902 525.808 182,501 

The authorized amount of the ist mortgage is $1,000,000. Trustee, National Trust Co.. 
Toronto. Agent for the payment of interest, Imperial Bank of Canada, Toronto. 

President, H. M. Pellatt; Vice-President, W. D. Matthews; Secretary, W. A. Martin; 
General Manager, J. J. Wright. 

Directors— H. M. Pellatt, W. D. Matthews, W. A. Martin, H. P. Dwight, W. R. Brock. 
George A. Cox, S. F. McKinnon, Thomas Walmesler, Frederic Nicholls, Robert Jeffray, Samuel 
Trees, Hugh Blain, W. T. Murray. 

Main office, 12 Adelaide street, Toronto. Annual meeting, first Tuesday in February, at 
Toronto. 

THE TORONTO RAILWAY CO. 

A corporation formed under the laws^of Ontario in 1892. The company's system com- 
prises 99 miles of lines in and around the city^of Toronto. The company operates the Toronto 
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& Scarboro Electric Railway, Light & Power Co., and the Toronto & Mimico Railway & Light Co. 
It has an exclusive privilege to work the street railways of Toronto until September, 1921. It 
operates us miles of track and has 706 cars. 

Stock Par $100 Authorized, $7,000,000 Issued, $6,600,000 

The company has no preferred stock. Transfer Agent and Registrar, H. E. H. Vernon, 
Toronto. 

Dividends of 4 per cent, were paid in 1898, 1899 and 1900 ; 4% per cent, in 1901 and 5 per 
cent, in 190a. 

Funded Debt. 

1st mort., sterling and $, 4% per cent., gold, due Aug., 1921, Feb. and Aug $2,873,373 

The old Toronto Street Railway Co., to which this company was the successor, has out- 
standing $600,000 6 per cent, bonds, due 1914, to retire which an equal amount of this com- 
pany's 4*4 per cent, bonds are held in escrow. The 1st mortgage is authorized at the rate of 
$35,000 per mile of single track. Trustees of mortgage, George A. Cox, Toronto, and Richard 
B. Angus, Montreal. 



Earnings. 

Gross. Net. Charges. Dividends. Surplus 

1809 $1,333,542 $683,218 $317,455 $240,000 $128,870 

1900 1,501,001 725,020 270,857 240,000 150,163 

1901 1,661,017 803,405 292,679 270,000 ^72,726 

1902 1,834.908 819,547 325,825 302.439 133.729 



President, William MacKenzie, Toronto ; Vice-President, James Ross, Montreal ; Secretary 
and Treasurer, J. C. Grace, Toronto. 

Directors — William MacKenzie, James Gunn, George A. Cox, W. D. Matthews, H. M. 
Pellatt, Frederic Nicholls, Toronto ; James Ross, Montreal. 

Main office, 92 King street. East, Toronto. Annual meeting, third Wednesday in January, 
at Toronto. 



THE TORRINGTON CO. 

A corporation formed under the laws of Maine. The company owns and controls several 
constituent manufacturing companies, including the Excelsior Needle Co. of Torrington, Conn., 
and the National Needle Co. , and has a majority interest in the stock of the Standard Spoke & 
Nipple Co. The company also has factories at Coventry, Eng. It has supply houses in New York, 
Boston, Philadelphia, London, Glasgow and Leicester, Eng. 

{ com., A, $1,000,000 I { com., A, $1,000,000 1 

Stock... Par $25... Authorized^ '« B, 1 ,000,0x3 V Issued^ " B, 1,000,000 > $3,000,000 

( pref., 1,000,000 J ( pref., 1,000,000 ) 

The preferred stock is 7 per cent., cumulative. The common stock A is entitled to 8 per cent, 
dividends per annum, after which the common B also receives 8 per cent. 

Transfer Agents, Kidder, Peabody & Co., Boston. Registrar, New England Trust Co., 
Boston. 

Dividends on the preferred stock are 3^ per cent, semi-annually, and are paid January (1) 
and July. On the common A, 4 per cent, semi-annually is paid, February (1) and August. 
On the common B, 8 per cent, annually is paid, September (1). 

Funded Debt. 

1st mort., 5 per cent., gold, due Sept., 1918, March and Sept $1,000,000 

Trustee of the mortgage and agent for the payment of interest, New England Trust Co., 
Boston. 

Earnings. 

Year ending September 1. , merwt and 

Receipts. Expenses. Dividends. Surplus. 

1899- 00 $312,771 $12,379 $280,000 $20,392 

1900— 01 285,127 11,019 280,000 def., 5,f>92 

On September 1, 1900, the cash and cash assets of the company were $198,693. On Septem- 
ber x« 1 901, the same item was $192,801. 

President, Henry H. Skinner, Springfield, Mass. ; Treasurer, W. G. Brooks, Boston. 

Directors — Henry H. Skinner, Robert Winsor, J. F. Alvord, Frederick K. Snow, Edwin A. 
Carter, William Endicott, Jr. 

Main office, 115 Devonshire street, Boston. Annual meeting, second Tuesday in September, 
at Portland, Me. 
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TRADE DOLLAR CONSOLIDATED MIMING CO. 

A corporation formed under the laws of Kentucky in 1891. The purpose of the company is 
the mining and milling of quartz rock. 

Stock Par $5 Authorized, $6,000,000 Issued, $6,000,000 

The company has no preferred stock and no funded debt. 

Stock is transferred at the office of the company, Pittsburg. Registrar, Pennsylvania Trust 
Co., Pittsburg. 

President, J. M. Guffey ; Vice-President, A. W. Mellon ; Secretary and Treasurer, Thomas 
B. McKaig, Pittsburg. 

Directors— J. M. Guffey, E. H. Jennings, A. W. Mellon, N. F. Clark, George B. Matheral, 
M. K. McMullin, Pittsburg; M. Murphy, Philadelphia. 
Main office, Fifth avenue and Wood street, Pittsburg. 

T REM OUT COAL CO. 

A corporation chartered under the laws of Pennsylvania in 1864. The company owns and 
operates an anthracite coal property of 4,431 acres in Schuylkill County, Pa. The company is 
controlled by the Reading Co. and the Philadelphia & Reading Coal & Iron Co. On June 30, 
1900, it was indebted to the Reading Co. for $255,000. 

Stock Par $25 Authorized, $3,000,000 Issued, $3,000,000 

Funded Debt. 

1st mort., 5 per cent., due 1906, June and Dec $300,000 

General mort., 6 per cent., due 1908, May and Nov 900,000 

Total — $1,200,000 

The general mortgage is for $1,200,000, $300,000 being reserved to retire the 1st mortgage 
bonds. Trustee, Guarantee Trust & Safe Deposit Co., Philadelphia. 

President, George F. Baer ; Secretary, W. G. Brown ; Treasurer, W. A. Church. 

Directors— George F. Baer, Joseph S. Harris, E. F. Smith, James M. Landis, Thomas M. 
Richards, G. E. Henderson, W. A. Church, Philadelphia. 

Main office, Reading Terminal, Twelfth and Market streets, Philadelphia. Annual meeting, 
second Monday in October. 

TRENTON 4 NEW BRUNSWICK RAILROAD CO. 

A corporation formed under the laws of New Jersey, December 10, ipoi. The company 
owns and operates 23 miles of electric railway between Trenton and New Brunswick, and is to 
form part of the New York & Philadelphia Electric Railway. The company owns a 100 feel 
right of way in fee simple for its line. It nas a power station, 6 cars and 1 steam locomotive. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. Stock is transf erred at the office of the company, 
Philadelphia. Registrar, The Finance Co., Philadelphia. 

Funded Debt. 

isl mort., 5 per cent, gold, due Jan. 1, 1932, Jan. and July $750,000 

The authorized amount of the mortgage is $1,000,000. There is no sinking fund and the 
bonds cannot be called. $250,000 are reserved in the treasury for extensions and improvement- 
Trustee of the mortgage, The Finance Co., Philadelphia. 

President, \Y. A. Stern ; Vice-President and Tieasurer, I. H. Silverman ; Secretary, A. \V. 
From ; Assi>tant Treasurer, I.. R. Isenthal, Philadelphia. 

Directors — A. N. Chandler. A. S. Chandler, L. R. Isenthal, Thomas S. Phillips, W. A. 
Stern, I. H. Silverman. Philadelphia; Thomas P. Curley, Frank S. Fithian, James H. Long. 
Barton Lucas, George H. B. Martin, R. C. Mason, F. L. Mead, C. D. Van Duyn, Camden, N. J. 

Corporate and main office, West Windsor Township, N. J.; executive office, Broad and 
Chestnut streets, Philadelphia. Annual meeting, third Wednesday in December. 



TRENTON GAS & ELECTRIC CO. 

A corporation formed under the laws of New Jersey, February 1, 1899. The company con- 
trols .all the gas and electric facilities of Trenton, N. J., and its suburbs. It acquired the stoci. 
and properties of the Trenton Gas Light Co., the City Gas Light Co., the Trenton Light \ 
Power Co., People's Light & Power Co. of Trenton, Trenton Electric Light & Power Co.. 
Edison Electric Light & Power Co. of Trenton, People's Gas Improvement Co. and Delaware 
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River Improvement Co. The population served is about 75,000. Price of gas, $iper 1,000 feet. 

In December, 1000, control of this company was acquired by the South Jersey Gas, Electric & 
Traction Co. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

Funded Debt. 

1st mort., 5 per cent, due 1949, March and Sept $2,000,000 

The 1st mortgage is for $2,000,000, of which $1,500,000 was sold wheA the company was 
organized. The balance of the bond issue. $500,000, may be issued for additional property and 
improvements. Trustee, Colonial Trust Co., New York. 

President, Henry C. Moore; Vice-President, Thomas C. Barr ; Secretary and Treasurer, 
Anthony R. Kuser. 

Main office, 12 South Warren street, Trenton, N. J. 



TRENTON POTTERIES CO. 

A corporation formed under the laws of New Jersey, May 27, 1892, to take over certain sani- 
tary ware factories at Trenton, N. J. It owns and operates sue large plants in that city, the 
chief production being plumbers' earthenware, including porcelain bathtubs, kitchen, pantry and 
laundry sinks and similar articles, as well as table and toilet ware, druggists' supplies and many 
miscellaneous goods. 

s «ock....pa,$,co Author } i»H~r3:: $ ::2f££| *>•«*>■<*» 

The preferred stock is 8 per cent., non-cumulative. It was originally 8 per cent, cumulative, 
and on July 1, (902, 44 per cent, of part due dividends had accumulated in the preferred. At 
that time the holders of the preferred agreed to exchange it for new non-cumulative preferred 
and to accept 4 per cent, income certificates for the part due dividends. There was litigation in 
connection with this plan, but it was sustained in the courts. 

Transfer Agents, A. M. Kidder & Co., 18 Wall street, New York. Registrar, Guaranty 
Trust Co., New York. 

In 1900 the company resumed dividends on its preferred, paying 2 percent, on April 10, 1900, 
and has since paid regular quarterly dividends of 2 per cent, on the preferred in January (10) , 
April. July and October. The last previous dividends to that of April, 1900, were 2 per cent., 
quarterly, on preferred, in June, 1894 ; 5 per cent, on common, in February, 1893. No dividends 
have been paid on the common since. 

Ffsr»Ki> Dkiit. 

Income certificates, 4 per cent., Jan. (to) and July $550,000 

The income certificates are subject to call at par for a sinking fund of $25,000 per annum, 
l>eginning in 1903. 

President, Daniel K. Bayne, New York ; Vice-President, William S. Hancock ; Secretary- 
Treasurer, C. E. Lawton ; General Manager, J. A. Campbell, Trenton, N. J. 

Directors — William S. Hancock, Ferdinand W. Koebling, John A. Campbell, Trenton, 
N. J.; William Wood, Lewis H. Taylor. Jr., Philadelphia; Edwin Packard, Brooklyn, N. Y.; 
Horace J. Morse, Daniel K. Bayne, Charles D. Marvin, New York. 

Main office, Trenton, N. J. Annual meeting in June. 



TRIMOUNTAIN MINING CO. 

A corporation formed under the laws of Michigan in 1899. The company owns 1,120 acres 
of copper mineral land in Houghton County. Mich. The property lies between the Baltic and 
the Champion mines. The Copper Range Railroad crosses the property and facilitates opera- 
tions thereon. Three large modern three-compartment shafts, 1,000 feet apart, are being sunk, 
and a large amount of ground is opened by connecting drifts, the width of the property allowing 
for three more shafts at equal distances when needed. 

The company also owns a mill site of over 100 acres on Lake Superior. The Copper Range 
Railroad furnishes a direct connection between the mine and the mill site. In view of the unusu- 
ally rich quality of the rock encountered in the company's exploration work, the erection of a mill 
was decided on and its completion is expected at an early date. The company has leased the 
use, meantime, of facilities at the Arcadian mill. 

Stock Par $25 Authorized, $2,500.000 Issued, $2,500,000 

Stock is transferred at the company's office, 60 State street, Boston. Registrar, Old Colony 
Trust Co., Boston. 
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President, Harry F. Fay ; Secretary, Walter B. Mosman ; Treasurer, George G. Endicott, 
Boston. 

Directors— Harry F. Fay, John C. Watson, William Howell Reed, Walter B. Mosman, 
B. Nason Hamlin, S. R. Dow, Boston ; James Chynoweth, Calumet, Mich. 

Main office, 60 State street, Boston. Annual meeting, second Wednesday in February, at 
Boston. 



TRINITY COPPER CO. 

A corporation formed under the laws of New Jersey in 1900. The company owns copper, 
gold and silver-bearing property near Kennet, Shasta County, California. The property consists 
of about 6,000 acres. 

The property is equipped with ore compresser, power drills, diamond drills, assay office, also 
an office building located at Kennet ; mess house, hospital building, store house, and there are 23 
buildings situated on the possessions of the company. 

The underground workings consist of about 8,000 feet of tunnels, upraises, drifts, etc., and 
enough ore has been blocked out to operate the contemplated smelter tor years to come. In 
1903 the company opened in one of their drifts one of the largest and highest grade sulphide 
ore bodies that has been encountered on the property. 

Stock Par $25 Authorized, $6,000,000 Issued, $6,000,000 

Transfer Agent, American Loan & Trust Co., Boston. Registrar, International Trust Co., 
Boston. 

The company has no funded debt. 

President, Thomas W. Lawson ; Vice-President, William J. Riley ; Treasurer, Allen 
Arnold ; Secretary, H. Albers, Boston. General Manager, Austin H. Brown, Kennet, Cal. 

Directors — Thomas W. Lawson, Allen Arnold, William J. Riley, H. Albers, Henry H. 
Arnold, Louis Auerbach, Arthur P. French, Frank E. Chase, Kenneth K. McLaren. 

Main office, Kennet, Cal.; Boston office, 33 State street. 



TRIPLE STATE NATURAL GAS * OIL CO. 

A corporation formed under the laws of West Virginia, May 15, 1898. The company supplies 
natural gas to Huntington, W. Va., Ashland, Ky./Catlettsburg, Ky., I ronton, O., and a number 
of small towns in the same section. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

Funded Debt. 

1st mort., 6 per cent., due 1908. Jan. and July $500,000 

2d mort., 6 per cent., Jan. and July 300,000 

Total $800,000 

The trustee of the 1st mortgage is the Central Trust Co., New York. The trustee of the ad 
mortgage is Charles Miller, First National Bank. Franklin, Pa. 

President, W. O. Johnson ; 1st Vice-President. Otto Germer, Jr.; 2d Vice-President, Thomas 
Brown ; Treasurer, E. H. Sibley ; Secretary, J. B. Moorhead. 

Directors— Charles Miller, Thomas Brown, Otto Germer, Jr., J. E. French, O. D. Bleak ley. 
W. O. Johnson. 

Main office, Franklin, Pa.; business office, Ashland, Ky. 



TRI-STATE GAS CO. 

A corporation formed under the laws of West Virginia in 1808 to produce and sell natural 
gas. The company supplies gas in Pittsburg, West Carnegie, Knoxville and McDonald, Pa.; 
Wellsburg, W. Va.; Steubenville, Toronto and East Liverpool, O. 

Stock Par $100 Authorized, $1,500,000 Issued, $1,500,000 

The company has no preferred stock. 

The company paid its first quarterly dividend of 2 per cent. April 20, 1900. Dividends at the 
rate of 12 per cent, annually are now paid quarterly, in January, April, July and October. 

Funded Debt. 

1st mort., March and September $254,000 

The authorised rst mortgage was $400,000. Trustee of the mortgage, Fidelity Title & Trust 
Co., Pittsburg. 
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President, George W. Crawford; Vice-President and General Manager, F. M. Lowry ; 
Secretary and Treasurer, H. C. Reeser ; Assistant Treasurer, J. J. Ormston ; Assistant Secretary, 
Walter S. Hoyt. 

Directors— George W. Crawford. F. M. Lowrv. H. McSweenev. T. C. McDowell. David 
I.seman. 

Corporate and main office. 248 Fourth avenue, Pittsburg ; branch offices, McDonald, Pa., 
Toronto, O., and Wellsburg, W. Va. Annual meeting, second Tuesday in March at Pittsburg. 



TROW DIRECTORY PRINTING & BOOKBINDING CO. 

A corporation formed under the laws of New Jersey, in 1891, to take over the business 
of the Trow (New York) City Directory Co. and the Trow Printing & Bookbinding Co. The 
company has an extensive business and a large plant, the aggregate value of its real estate and 
plant being over $750,000. 

Stock Par $100 Authorized, $850,000 Issued, $850,000 

Transfer Agent, Fourth National Rank, New York. Registrar, Central Trust Co., New York. 

The report for 1896-97, year ending September 30, shows sales of $435,777 ; for 1807-98, 
$591,577; for 1898-99, $512,514. In 1 899- 1 900 the company changed a deficit of $16,303 in the 
preceding year to a surplus of $39,036, and paid a dividend of 2 per cent.. October 15, 1900. 

President, Robert W. Smith ; Vice-President, James G. Cannon ; Treasurer, Joseph F. 
Simmons ; Secretary, Walter G. DeWitt. 

Directors — Robert W. Smith, Summit, N. J. ; James G. Cannon, Joseph F. Simmons 
Samuel Woolverton, Forrest Raynor, William H. Porter, William C. White, New York. 

Main office, 201 East Twelfth street, New York ; Directory office, 21 University place, New 
York. Annual meeting, last Tuesday in October, at 15 Exchange place, Jersey City. 



TROY GAS CO. 

A corporation formed under the laws of New York, October 11, 1889. The company controls 
the electric light and power and gas facilities of Troy, N. Y., and the gas for the neighboring 
towns of Lansingburg and Waterford. 

Stock Par $100 Authorised, $1,000,000 Issued, $1,000,000 

Stock is transferred at the office of the company. 

Funded Debt. 

1st mort , 5 per cent., due 1939, May and Nov $400,000 

2d mort., 5 per cent., due 1923, Feb. and Aug 500,000 



Total $900,000 

The 1st mortgage is $500,000 authorized, $100,000 of the bonds being held in the company's 
treasury. Interest on the bonds is paid at the Manufacturers' National Bank, Troy. 

Dividends on the stock are paid at the rate of 8 per cent, per annum, payments being 
quarterly, 2 per cent, each in March, June, September and December. 

President, Edward Murphy, Jr. ; Vice-President, William Kemp ; Secretary and Treasurer, 
C. E. Davenport, Troy. N. Y. 

Directors— A. Bleecker Banks, Edward Murphy, Jr.. A. E. Bonested. Anthony N. Bradv, 
Thomas Breslin, F. E. Draper. James Flemming, S. O. Gleason, G. P. Ide, William Kemp, F. 
J. Molloy, Robert C. Pruyn, W. A. Thompson. 

Main office, Second and State street, Troy, N. Y. Annual meeting, third Wednesday in 
October. 



TUBULAR DISPATCH CO. 

A corporation formed under the laws of New York, May 9, 1874. The objects of the com- 
pany are the construction and operation of pneumatic tubes for carrying mail packages, etc. The 
company has in the city of New York io# miles of tube, connecting the General Post Office 
with five branch stations. In 1901, owing to the failure of Congress to make an appropriation 
(or the service, it was discontinued but was renewed in 1902, the contract being awarded to the 
New York Mail and Newspaper Transportation Co., which is controlled by this company at a 
price stated to be about $414,000 per annum. 

Stock Par $100 Authorised, $3,100,000 Issued, $1,500,000 

Funded Debt. 

«* mort,, 5 P» ©«"., t9**> J*n- ^ W $600,000 
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The ist mortgage is secured by a lien upon all the property, franchises and contracts of the 
company. Trustee, Central Trust Co., New York, which is also the agent for the payment of 

interest. 

President, Alfred Skitt ; Vice-President and General Manager, W. A. H. Bogardus ; 
Secretary and Treasurer, Guy Phillips, New York. 

Directors — Howard Gould, Frank J. Gould, W. A. H. Bogardus, Alfred Skitt, Guy Phillips, 
Le Roy \V. Baldwin, New York ; A. Lawrence Hopkins, Williamstown, Mass. 

Main office. 195 Broadway, New York. Annual meeting, first Monday in March. 



THE TUSCARAWAS TRACTION CO. 

A corporation formed under the laws of Ohio in December, 1901. The company was 
originally the Tuscarawas Railway Co. It absorbed the Tuscarawas Electric Co., and was 
reorganized under its present name. The company owns and operates 12^ miles of electric 
railway between Canal Dover, New Philadelphia, Midvale and Unchsville, O. It has a power- 
house and 27 cars. 

Stock Par $100 Authorized, $350,000 Issued, $250,000 

The company has no preferred stock. Stock is transferred at the office of the company. 
Registrar, Citizens Savings & Trust Co., Cleveland. 

A regular dividend of ^ of 1 per cent, has been paid quarterly, beginning April, 1902. 

Funded Debt. 

Tuscarawas Railway Co., 6 per cent, gold, due June, 1916, June and Dec $100,000 

Tuscarawas Electric Co. 5 per cent, gold, due . . . ., 1910 100,000 

Total $200,000 

The total amount of the authorized mortgage is $350,000. Of that amount $200,000 has 
been issued to take up the underlying liens and $i 5o,oor, is reserved for extensions and betterments. 

In the fiscal year ending December 31, 1902. the gross earnings of the company were $56,320 ; 
interest charges. $11,000; net. $16,685. 

President. Fred T. Pomerov ; Vice-President, J. A. Rutherford ; Secretary. J. O. Wilson, 
Cleveland ; Treasurer and General Manager. William Akins, New Philadelphia, O. 

Directors— Fred T. Pomeroy. J. A. Rutherford. J. O. Wilson. Cleveland ; Will Christy, 
Akron, O.: Theodore Wentz, Canal Dover. O.; George W. Bowers. William Akins New 
Philadelphia, O. 

Corporate and main office. New Philadelphia, O.; Cleveland office, 121 Euclid avenue. 
Annual meeting in January, at New Philadelphia. O. 



THE TWENTIETH CENTURY MINING CO., LIMITED 

A corporation formed under the Ontario Mining Co. 's Incorporation Act, August 23, 1901. 
The company succeeded the Twentieth Century Trading Co., incorporated under the laws of 
West Virginia, in 1898. The company owns and operates gold mines on Upper Manitou Lake, 
Rainy River District, Ontario, and has mining claims in Arizona. Its Canadian mines are 
fully equipped with stamp mill, rock crusher, power houses, steamboat wharves, saw mill and 
other accessories. 

Slock Par $10 Authorized, $2,000,000 Issued, $2,000,000 

The company has no preferred stock and no funded debt. Stock is transferred at the com- 
pany's office, Boston. 

The company paid its first dividend, at the rate of 6 per cent, per annum, June 1, 1900. On 
January 1. 1902, the dividends were increased to 8 per cent, per annum. Dividends are paid 
quarterly, in January, April, July and October. 

President and General Manager, Anthony Blum ; Vice President and Treasurer, W. K. 
Smalley ; 2d Vice-President, Will R. Stokes; Secretary, John D. Mollath. 

Directors— Anthony Blum, William K. Smalley, Augustus Trudo, Boston ; John G. Mollath. 
New York ; Will R. Stokes, Coraopolis, Pa. 

Corporate office, 59 Yonge street, Toronto ; main office, 35 Court street, Boston ; branch 
oifices, 220 Broadway, New York ; Pittsburg, and London, England. Annual meeting in January, 
at Boston. 



Digitized by Google 



INDUSTRIAL SECURITIES 7*5 

TWIN CITY RAPID TRANSIT CO. 

A corporation formed under the laws of New Jersey, June 3, 1891. It controls and operates 
all the street railway lines in or connecting the cities of Minneapolis, St. Paul and Stillwater, 
Minn. Road owned, 252 miles. The franchise is an exclusive one. 

Stock. . . Par $100. . . . Authorized J $, ^'°~ J Issued | "J™- [ $10.51 1.000 

j pref., 3,000,000 \ 1 prel., 3,1100.000 \ 



The preferred stock is 7 per cent., cumulative. 

In May, 1902, the stockholders had the ri^ht to subscribe for $1,501,000 new common stock 
at par. 

Transfer Agent and Registrar, J. Kennedy Tod & Co., New York. 

Dividends of 7 per cent, per annum are paid on the preferred stock, in quarterly payments of 
i^i per cent, each, in January. April, July and October. 

In August, 1899, the company began the payment of dividends on the common with 1 per 
cent. In 1900 paid 3 percent, on the common stock, in 1901, 4 per cent., and in 1902, 5 per 
cent., the dividends on the common being half-yearly, February and August. 

Funded Debt. 

Minneapolis Street Ry. 1st mort., 7 per cent., due Nov., 1910, May and Nov $230,000 

Minneapolis Street Ry. 2d mort., 6 per cent., due Nov., 1913, May and Nov 600,000 

Minneapolis Street Ry. cons, mort., 5 per cent., due Jan., 1919. Jan. and July 4,150,000 

St. Paul City Ry. 1st cons, mort., 6 per cent., due Oct., 1932-34, April and Oct 680,000 

St. Paul City Ry. cable cons, mort., 5 per cent., due Jan., T937, Jan. 15 and July 15.. 3,708,000 

Minn. & St. P. bub. Ry. 1st mort., guar. 5 percent., due Sept.. 1924, March and Sept.. 500,000 

Minn. &St. P. City Ry. 1st. mort., 5 per cent., due Jan., 1911. Jan. and July 1,000,000 

Total $10,868,000 

The company owns the capital stock of the two operating companies. The St. Paul City 
Railway cable mortgage is for $4,280,000. The Twin City Co. guarantees $1,120,000 of these 
bonds. The Minneapolis Street Railway Co. and St. Paul Street Railway Co. each issued in 1893 
to the Twin City Co. $1,000,000 of 6 per cent, certificates of indebtedness, to be repaid within 
three years, the last of which were paid in December, 1897, with proceeds of an increase of 
$500,000 in the preferred stock. 

Earnings. 
Per Cmt. 

Grow. Op. Kxp. Net. Charges. Surplus. 

1897 $2,009,121 53.18 $1,007,041 $692,302 $3*4.737 

1898 2,170,716 40.93 i.»5i,323 777.668 373.655 

1899 2.5*3. 794 48.71 1, 3«>5.822 628,243 737.579 

1900 2,839,356 49.16 1.534,666 624.326 910,000 

190* 3.173.976 48.35 1.758.524 666,638 1,091,486 

1902 3,612,210 49.30 1,982,041 7"»7»° 1. 270.323 

The preferred stock was created in 1894, and was offered for subscription at par by stock- 
holders. In I897 $500,000 was issued to pay off guarantee notes. 

President, Thomas I-owry ; Vice-President, Secretary and Treasurer, C. G. Goodrich ; 
General Manager, W. J. Hield ; Auditor, E. S. Pattee, Minneapolis. 

Directors — Thomas Lowry, C. G. Goodrich, Clinton Morrison, Minneapolis; John Kean, 
Elizabeth, N. J.; J. Kennedy Tod, William A. Read, New York ; A. E. Ames, Toronto. 

Corporate office, Elizabeth, N. J.; main office. Thirty-first and Blaisdell streets, Minneapolis. 
Annual meeting, first Tuesday in May, at Elizabeth, N. J. 



TWIH CITY TELEPHONE CO. OF MINNEAPOLIS AND ST. PAUL 

A corporarion formed under the laws of Minnesota, February 28, 1808, to do a local and long 
distance telephone business. The company has a main exchange and three branch exchanges in 
Minneapolis; one main exchange and two branch exchanges in St. Paul, an underground conduit 
and cable and aerial lines in both cities, and connecting lines with longdistance telephone systems. 

Stock..P*$,oo Authorized j j^f^' »«•£*£} h— iSS." *M70.<~> 

The preferred stock is 7 per cent., cumulative. 

Since May 1, 1902, dividends of 1^ per cent., or 7 per cent, per annum, have been paid 
quarterly on the preferred stock, in February, May, August aud November. 

Funded Debt. 

1st mort., 5 per cent, due 1912-1926, Jan. and July $1,000,000 
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The outstanding bonds are the total amount authorized. Trustee of mortgage and agent for 
the payment of interest, Royal Trust Co., Chicago. Interest is also paid by Kountxe Brothers, 
New York. 

In the fiscal year ending March 31, 1902, the gross earnings were $304,293; net, $154,393; 
interest charges, $50,000 ; dividends, $28,900 ; surplus, $75,392. 

President, E. H. Moulton, Minneapolis ; Vice-President, Joseph Lockey, St. Paul ; Secretary 
and Treasurer, William M. Kerkhoff ; General Manager, Edward E. Webster, Minneapolis. 

Directors— E. H. Moulton, William M. Kerkhoff, Edward E. Webster, F. S. Allis, Minne- 
apolis ; L. A. Trowbridge, Chicago; J. C. Hubinger, Keokuk, la.; Joseph Lockey, St. Paul. 

Corporate office, Third avenue, South and Seventh streets Minneapolis ; branch offices, 
Minneapolis and St. Paul. Annual meeting, first Tuesday in April, at Minneapolis. 



union bag * paper co. 

A corporation formed under the laws of New Jersey, February 27, 1899. The company is a 
combination of corporations and firms engaged in the manufacture of paper bags and similar 
products, the concerns included controlling about 75 per cent, of the entire output of such articles 
in the United States. The company's plants, including pulp mills, paper mills and bag factories, 
are at Sandy Hill, N. Y.; Hadley, N. Y.; Ballston Spa, N. Y.; Watertown, Mass., and Kaukauna, 
Wis. 

The company also owns water powers on the Hudson River at Sandy Hill, N. Y M at Hadley 
Falls, and Kaukauna, Wis. The united concerns also control a number of valuable patents for 
machinery and processes employed in the industry. 

The company has a capacity of 25,000,000 bags a day, making its own paper. It also has 
wood pulp plants and sulphite plants. The company since its organization has greatly improved 
the plants and increased their capacity. 

It has large tracts of wood lands sufficient to last them many years and directly tributary to 
its mills. 

St oclc. . Par $.00. . Au.hori«d j \ I*ued ) [ $.7,000,000 



The preferred stock is 7 per cent., cumulative. The first dividend on the 
l H P eT cent, quarterly, paid July 1, 1899, and similar dividends have since been regularly paid on 
the preferred in January (1), April, July and October. 

Transfer Agent, Manhattan Trust Co., New York. Registrar, First National Bank, New 
York. 

The company has no bonded debt, and all the properties taken over were acquired free of 
encumbrance. 

Earnings. 
Year ending March 1. 

Profits. Dividends. Surplus. 

1899- °o $1,494, Job $770,000 $734,169 

1900- 01 803,063 770,000 33.06} 

1901- 02 876,470 770,000 106,470 

In the year 1900-01 the company paid $967,963 for new construction and additional property. 
The following is the company's balance sheet, March 1, 1903 : 

Assets. Liabilities. 

Real estate, plant, etc $26,250,454 Capital stock $37,000,000 

Cash and stock on band 1,789,036 Profit for year 876,470 

Dividends 577,5oo Previous surplus 740,510 



Total $38,616,980 Total $38,616,980 

President, Lucius G. Fisher, Chicago ; 3d Vice-President and Secretary, Edgar G. Barratt ; 
Treasurer, George R. Sheldon ; Assistant Treasurer, Randolph Rudman, New York. 

Directors— M. B. Wallace, St. Louis ; Isaac H. Dixon, Baltimore; Charles A. Dean, Boston; 
Albert H. Chatfield, Cincinnati ; Lucius G. Fisher, William H. Moore, Edgar G. Barratt, J. B. 
Hosford, George R. Sheldon, New York; J. H. Moore, Chicago; L. V. Walkley, Plantsvilk, 
Conn.; Douglas W. Ma bee, Saratoga Springs, N. Y.; William H. Van Nortwick, Batavia, 111.; 
David S. Walton. East Orange, N. J.; John H. Derby, Sandy Hill, N. Y. 

Corporate office, 15 Exchange Place, New Jersey ; main office, 1 Broadway, New York- 
Annual meeting, second Tuesday in April, at Jersey City. 
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UMIOH CARBIDE CO. 

A corporation formed under the laws of Virginia in April, 1898. The business of the com- 
pany is the manufacture and sale of calcium carbide for illuminating purposes. It has plants at 
Niagara Falls, N . Y. , and other places. 

Stock Par $100 Authorised, $6,000,000 Issued, $6,000,000 

The company pays quarterly dividends of 1 per cent, in January, April, July and October. 
Stock is transferred at the company's office, 45 Broadway, New York. Registrar, Central 
Trust Co., New York. 

Funded Debt. 

1st mort., 6 per cent., due 1950, Jan. and July $680,000 

The 1st mortgage, Central Trust Co.", New York, trustee, is for $2,000,000, and was created 
in 1900 to provide funds for extensions and improvements to the company's plant. 

President, Charles F. Dieterich, New York ; Vice-President, George O. Knapp, Chicago ; 
Secretary and Treasurer, Arthur B. Proal, New York ; Assistant Secretary -Treasurer, E. J. E. 
Ward, Chicago. 

Directors — Charles F. Dieterich, Arthur B. Proal, Walton Furguson, A. N. Brady, E. N. 
Dickerson, New York ; George O. Knapp, C. K. G. Billings, Chicago. 

Main office and transfer agency, 45 Broadway, New York ; Chicago office, 157 Michigan 
avenue. Annual meeting, first Tuesday in April, at Richmond, Va. 



UMIOH COPPER, LAUD AMD MINING CO. 

A corporation formed under the laws of Michigan in 1863, the charter having been extended 
in 1893. The company is generally regarded as a land company. Under its charter it is, however, 
empowered to develop its lands and to operate as a mining company. Its property consists of 
over 7,000 acres in Keweenaw, Houghton, Ontonagon and Gogebic counties, Mich. 

These lands are all located on the so-called " Mineral Range" and extend, in 200 or more 
parcels, from Eagle Lake on the north to Lake Agogebicon the south, a distance of over 100 



Stock par $35 Authorized, $2,500,000 Issued, $2,000,000 

Of the stock ao.ooo shares are held in the company's treasury. 

Stock is transferred at the company's office, 60 State street, Boston. Registrar, Old Colony 
Trust Co., Boston. 

President, Harry F. Fay ; Secretary, Walter B. Mosman ; Treasurer, George G. Endtcott, 
Boston. 

Directors— Harry F. Fay, John C. Watson, Walter B. Mosman, R. L. Barstow, C. D. 
Coffin, Boston ; R. R. Goodell, Calumet, Mich. 

Main office, 60 State street, Boston. Annual meeting, fourth Thursday in March at Boston. 



union copper mining co. 

The company owns 1,150 acres of mineral bearing land in Rowan and Carbarrus counties, 
North Carolina, near Gold Hill. The company has done extensive development work, 
principally on the Big Cut Copper Vein, which extends the length of the property. It has in 
sight t. 000,000 tons of to per cent, copper ore which also runs high in gold and silver. It 
claims to have expended some $1,000,000 in work and machinery, including smelters and a con- 
centrating plant. 

Stock Par $10 Authorized, $3,000,000 Issued, $3,000,000 

Transfer Agents, Bowling Green Trust Co., New York. 

President, Calvin H. Allen ; Secretary, Temple Taylor Berdan ; Treasurer, Thomas C. 
Buck, New York. 

Directors — Calvin H. Allen, Vernon C. Brown, Thomas C. Buck, J. L. Drummond, Jacob 
Field, James Phillipps, Jr., R. P. Doreraus, Temple Taylor Berdan, New York; William M. 
Butler, Boston. 

office, 11 Broadway, New York. Annual meeting, second Thursday in May. 



union electric co. 

A corporation formed under the laws of Iowa, August 13, 1900. The company is a consoli- 
dation of the Home Electric Co., Star Electric Co., and Dubuque Street Railway Co., the several 
companies embracing all the electric lighting and traction facilities of Dubuque, la. 

*"* P " * m Authorued j J-;; ( I-«d j [ *.,<xo, 

The preferred stock is 5 per cent., cumulative. The company has no funded debt. 
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The first dividend on the preferred stock was 2 y 3 per cent., semi-annual, paid January t, 1901. 

President, F. D. Stout; Vice-President, D. D. Myers; Secretary and Treasurer, J. R. 
Lindsay ; Manager, VV. J. Brown. 

Directors— F. D. Stout, B. W. Lacy, D. D. Myers, VV. J. Brown, J. Ellwanger, George W. 
Kiesel, J. R. Lindsay. W. \V. Bonson, Dubuque, la.; H. Parsons, New York. 

Main office, Sixth and Iowa streets, Dubuque, la. Annual meeting, second Tuesday in 
December. 



UNION ELECTRIC LIGHT A POWER CO. OF ST. LOUIS. 

A cor)M>ration formed under the laws of Missouri, May 20. 1902. The company was organ- 
ized in pursuance of a plan to combine the Citizens' Electric Lighting & Power Co., the Imperial 
Electric Light. Heat & Power Co. ami their controlled properties, which included the City 
Lighting Co., of St. Louis, and The Seckner Contracting Co., both of the latter being controlled 
by the Imperial Co. A large interest in the company is understood to be owned by The North 
American Co. The plans of the combination included the construction of another large modern 
electric light plant in St. Louis. 

Steele.. .Par *■<»... Au.hori^)™;; \ \ $.o,ooo.<*o 



t The preferred stock is 5 per cent., non-cumulative. 

Funded Debt. 

1st mort., 5 per cent., due Sept., 1932, March and Sept $2,448,000 

Imperial Electric Light 1st mort., 5 per cent., due 1930, April and Oct 1,000,000 

City Lighting Co. ist mort., 5 per cent SS 2 . 000 

Total $4,000,000 



The authorized amount of the ist mortgage is $10,000,000, sufficient of the issue being 
reserved to retire the underlying bonds. Trustee of mortgage, Mississippi Valley Trust Co.. St. 
Louis. 

President. Julius S. Walsh. St. Louis; Vice-President, C. VV. Wetmore, New York: 
Treasurer. Breckenridge Jones ; Secretary, Harold P. G. Coates, St. Louis. 

Directors — Adolphus Busch, Samuel M. Kennard, William J. Lemp, Julius S. Walsh, William 
F. Nolkei, John H. Drabolle, Humid P. G. Coates, St. Louis ; Chales VV. Wetmore, George R. 
Sheldon, William F. White, New York. 

Main office. Tenth and St. Charles streets. St. Louis. Annual meeting, 



UNION FERRY CO. 

The company holds franchise for and operates five ferry lines between New York and 
Brooklyn. It owns real estate and dock property, as well as ferryboats. In 1901 the company 
made a new arrangement with the city of New York for the ferry franchises on the basis of 3 per 
cent, of the gross receipts. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

The company up to 1S98 inclusive paid 4 per cent, per annum on its stock ; in 1899 paid 3^ 
per cent., and in 1900 the rate was reduced to 2 per cent. Dividends are paid quarterly, 34 per 
cent, each, in January (1), April, July and October. 

Stock is transferred at the company's office, foot of Fulton street, Brooklyn, N. Y. Registrar, 
Central Trust Co., New York. 

Funded Debt. 

ist mort., gold, due Nov., 1920, May and Nov $2,200,000 

The mortgage covers all the property of the company, including real estate and ferry- 
boats. The bonds are redeemable at 1 10 since 1895. 

President, Julian D. Fairchild ; Secretary, George Hyatt ; Treasurer and General Manager, 
H. K. Knapp, New York. 

Directors— George VV. Qulntard, William H. Male, Julian D. Fairchild, Alexander E. Orr, 
John C. Orr, Lowell M. Palmer, Theodore F. Jackson, William F. Haveraeyer, George Hyatt, 
George N. Gardiner, Charles M. Englis, Roswell Eldridge. 

Main office, foot of Fulton street, Brooklyn, N. Y. ; New York office, 30 Broad street. Annual 
meeting, first Tuesday in October. 

UNION RAILWAY CO. OF NEW YORK 

(Controlled by Third Avenue Railroad Co.) 

A consolidation, July 2. 1892, of the Harlem Bridge, Morrisania & Fordhara Railway Co., 
the North Third Avenue & Fleetwood Park and Melrose & West Morrisania Railroad Co. Leases 
Westchester Electric Railroad Co. In 1898 purchased the Yonkers Railroad, 10 miles. The 
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Tarrytown, White Plains & Mamaroneck Railway is also controlled. Road owned, 35 miles ; 
operated, 139 miles. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

Stock is transferred at the office of the company. Registrar, Central Trust Co., New York. 

Fundkd Debt. 

1 st mort., 5 per cent., due Aug., 1042, Feb. and Aug $2,000,000 

Westchester Electric R. R. guar. 1st mort., 5 per cent., due July, 1943, Jan. and July. 5°°,ooo 
Southern Boulevard Railroad 1st mort., 5 per cent., due July, 1945, Jan. and July. . . 250,000 

Yonkers Railroad 1st mort., 5 per cent., due April, 1046, April and Oct 1,000,000 

Tarrytown, W. Plains & Mamaroneck 1st mort., 5 p.c.due March, 1928, March and Sept. 300,000 

Total $4,050,000 

The Westchester Electric Railroad was a consolidation of the Mt. Vernon and Eastchester 
Railway Co. and the New Rochelle Railway & Transit Co. The Southern Boulevard 5 per cent, 
bonds were guaranteed by this company in 1895. The Yonkers Railroad 1st mortgage is guaran- 
teed by this company and the Third Avenue Co. 

Earnings. 
Year ending June 30. 



Grois. 

1893-93 $325, 181 

1*93-94 47>.9*> 

'894-95 430,165 

1895- 96 489.668 

1896- 97 541.855 

1897- 98 612,831 

1898- 99 849,324 

1899- 00 998,691 

1900- 01 1.153.597 

1901- 02 1,021,759 

President, Edward A. Maher ; Secretary and Treasurer, Thomas W. Olcott ; Superin 
tendent, J. Carrigan, New York. 

Main office, 204 East 128th street, New York. Annual meeting, second Monday in January 



Net. 
$'37,657 

\ 84,' 886 
219,822 
224,867 
353.154 
300. »53 
349.485 
3* J ^ , i5°3 



Charge*. 

$96.9*4 
141,218 
131,168 
339.886 

135.431 
M4.709 

199.019 
185,280 

192,014 

223,652 



Surplus. 
$49.7.33 
95.364 
57.4" 
59.826 

86,391 
80,157 

54.135 
133.873 
157.471 
102,851 



UHIQM STEEL * CHA IH CO. 

A corporation formed under the laws of Delaware in April, 1899. The company owns the 
capital stock of the Big Stone Gap Iron Co., Big Stone Gap, Va.; the Union Iron & Steel Co., 
Ironton, O., and the Union Rolling Mill & Foundry Co., Denver, Col. It owns in fee simple the 
Jefferson Steel Plant, Birmingham, Ala., and the Chatham Furnace, Chatham, N. Y. 

It was stated in March, 1902, that the authorized capital of the company would be reduced. 

Stock. . . .Par $.00 Authcix* j ( lmmi \ ££; f *.».*» 

The preferred stock is 7 per cent., non-cumulative. 

President, William Rotch, Boston ; Vice-President and General Manager, E. L. Harper, 
New York; Treasurer, Thomas S. Holmes, New York ; Secretary, E. L. Harper, Jr., Big Stone 
Gap, Va. 

Directors— William Rotch, Boston ; Thomas S. Holmes, William F. Carey, E. L. Harper, 
Herman Cohen, E. L. Harper, Jr., New York ; James L. Wolcott, Dover, Del. 

Corporate office, Corporation Trust Co., Dover, Del.; New York office, 71 Broadway. 



UMIOH STORAGE CO. 

A corporation formed under the laws of Pennsylvania December 2, 1880. The business of the 
company includes United States bonded storage, both customs and internal revenue, and 
general and cold storage. It owns and operates eleven large warehouses in the city of Pittsburg. 
The company also has ice-making plants, with a capacity of 100 tons per day. 

Stock Par $50 Authorized, $750,000 Issued, $699,200 

The company has no preferred stock and no funded debt. 

Dividends of 2 per cent, are paid on the stock semi-annually in January and July. 
The net earnings for eighteen months ending July 1, 1901, were used to liquidate a floating 
indebtedness. 

In 1902 the gross earnings were $170,838 ; net, $42,274. 
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President, John L. Porter ; xst Vice-President, Samuel Bailey, Jr. ; ad Vice-President, W. G. 
McCandless ; Secretary and Treasurer, C. L. Criss. 

Directors — James M. Schoonmaker, W. G. McCandless, Samuel Bailey, Jr., William M. 
Kennedy, George E. Painter, John B. Herron, C. L. Criss, John L. Porter, 

Mam office, Second and Liberty avenues, Pittsburg. Annual meeting, third Wednesday in 
January. 

THE UHI0K SWITCH * SIGNAL CO. 

A corporation formed under the laws of Pennsylvania in 188a. The company has lar^e 
works at Swissvale, near Pittsburg, Pa., and manufactures interlocking and signal appliances 
for railroads. In 1898 the company purchased the entire capital stock ($375,000) of the National 
Switch & Signal Co., wfiich had large works at Eastoo, Pa. 

s «* k p "*° jS5:: $,, S2S I '««' I £2:; *3I:S ! 

The preferred stock is entitled to 6 per cent, dividends and M per cent, additional for 
every 1 per cent, paid on the common, until both classes of stock receive 12 per cent., above which 
they share equally. 

The company paid 6 per cent, per annum on its preferred stock, but in April, 1900. the 
quarterly rate was increased to a per cent., or 8 per cent, per annum, and has since been paid at 
that rale quarterly, in January (10), April, July and October. The first dividend on the common 
was t per cent, in April. 1900, and quarterly dividends at that rate have since been regularly 
paid on the common in January (10), April. July and October. 

Transfer Agent, Union Trust Co., Pittsburg. 

Funded Debt. 

New gold bonds, 5 per cent., due 1904-14, Jan. and July $500,000 

In December, 1898, the new 5 per cent, bond issue was authorized for $500,000, with which 
to purchase the stock of the National Switch & Signal Co. and to provide for improvements and 
additions to the company's plant ; beginning July 1, 190a, $50,000 of the bonds mature each year. 
The new works, which were completed in 1903, cost $500,000. 

Earnings. G ross. Net. 

1897 $424, »90 $5°.°4: 

1898 656,334 93.180 

1899 : • • 979.32o 146.605 

1900 1.688.837 389,013 

1901 1,605,649 397. 5** 

1902 i.774,oo5 353683 

The following is the company's balance sheet, December 31, 1902 : 

Assets. Liabilities. 

Cash in banks and hands of agents. $38,043 Preferred stock $497«6°° 

Hills and accounts receivable 459,799 Common stock. .. . 997.95° 

Material in stock 506,713 Bonds .". 5J 0 ' 000 

Real estate and buildings 545.354 Interest accrued on bonds 595 

M.u hinerv, tools and fixtures 438,778 Hills and accounts payable 380, 175 

Patents..' 800,000 Surplus 47 a » a86 

Total $3,778,606 Total $3,778,606 

President, George Westinghouse, Pittsburg ; 1st Vice-President and General Manager, 
H. G. Prout ; sd Vice-President, E. H. Goodman ; Secretary and Treasurer, James Johnson, 
Swissvale, Pa. 

Directors— George Westinghouse, William McConway, Robert Pitcairn, H. G. Prout. 
George C. Smith, James H. Willock, Thomas Rodd. 

Main office, Swissvale, Pa.; Pittsburg office, 300 Ninth street ; New York office. Liberty arwJ 
Washington streets ; Chicago office, Dearborn, Jackson and Van Buren streets ; Boston office. 
170 Summer street. 

UNION TALC CO. 

A corporation formed under the laws of New York, October 37, 1900. The purpose of the 
company is the ownership and operation of talc-producing properties. The company acquired 
and operates the following talc mines, mills and water powers, near Gouverneur, St. Lawrencr 
County, N. Y.: 

Columbia Talc Co. Rhodes Water Power. 

Keller Bros. Talc & Wood Pulp Mills. Wight Talc Mine. 

American Talc Mill. 

The Balmat and Arnold Talc Mines are also operated under long 
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The properties of this company constitute the greater part of the only known fibrous talc 
deposits in the world and are located within a territory of less than five square miles. 

Stock Par $ ioo Authorized, $1,000,000 Issued, $1,000,000 

Stock is transferred at the company's office. Registrar, North American Trust Co., New 
York. 

Funded Debt. 

1st mort., 6 per cent., due 1916, Jan. and July $370,000 

The 1st mortgage is dated January 1, 1901, and is for $600,000. Trustee, North American 
Trust Co., New York. There is a sinking fund provision for the bonds which becomes operative 
for their retirement after January 1, 1006. 

President, Charles E. Locke ; Treasurer, Oakleigh Thorne ; Secretary, George H. Hansel, 
New York. 

Directors— Charles E. Locke, Charles C. Deming, Oakleigh Thorne, New York. 
Main office, 149 Broadway, New York. 



UNION TRACTION CO. 

(Leased to Philadelphia Rapid Transit Co.) 

A corporation formed under the laws of Pennsylvania, September 6, 1895. The company 
is a consolidation of the Philadelphia Traction, Electric Traction and People's Traction Companies, 
and in 1898 acquired and leased the Hestonville, Mantua & Fairmount system, which gave it con- 
trol of the street railways of Philadelphia. Road operated, 335 miles. 

In March, 1903, a proposition was submitted to lease the properties of this company to the 
Philadelphia Rapid Transit Co. for 909 years, the lessee to guarantee $1.50 per share or 3 per 
cent, per annum on the stock for the first two years, 4 per cent, for the third and fourth years, 

5 per cent, for the fifth and sixth years, and 6 per cent, for the remainder of the lease. The 
lease began July 1, 190a. The stockholders of this company also had the right to subscribe for 
150,000 shares of the Rapid Transit Co.'s stock. It was also proposed to construct elevated roads 
on certain main streets in Philadelphia. 

The Philadelphia Traction Co. was formed in 1883. It leased the Philadelphia City Pass 
enger Railway, Philadelphia & Grays Ferry, Union Passenger Railway, West Philadelphia Pass- 
enger Railway, Ridge Avenue Passenger Railway, Thirteenth & Fifteenth Streets, Philadelphia 

6 Darby, Schuylkill River and the Continental Passenger Railway; and owned by a stock control 
the Empire, Seventeenth & Nineteenth Streets and some small connecting lines, comprising a 
system of about 210 miles. 

The People's Traction Co., formed in 1893, leased the Germantown Passenger Railway, 
including the Fourth & Eighth Streets and Girard Avenue Railway* Companies, and the Greene 
& Coates Streets Railway. It owned or controlled the People's Passenger Railway (Callowhill 
street line), the Philadelphia, Cheltenham & Jenkintown Passenger Railway, and other lines. 
Total mileage, 117 miles. 

The Electric Traction Co., formed in 1893, leased the Citizens' Passenger Railway, Frank- 
ford & South war k, including Lombard and South, and Second & Third Streets Passenger 
Railways, and owned controlling interest in the Lehigh Avenue Passenger Railway and in the 
Omnibus Co. General. Total mileage, 129 miles. 

Stock Par $50 Authorized, $30,000,000 Issued, $30,000,000 

There had been paid in on the stock to January 1, 1903, $17.50 share. 

The dividends on the stock under the lease are paid half-yearly, in January and July. On 
January i, 1903, 1*4 per cent, was paid. 

Stock is transferred at the office of the company. Registrar, Land, Title & Trust Co., 
Philadelphia. 

Stocks of Constituent and Leased Companies (Par of All Stocks, $50). 

With annual rentals. 

Philadelphia Traction Co. stock, guar. 8 per cent., $4 per share, April and Oct $20,000,000 

Continental Pass. Railway stock, rental $6 per share, 12 per cent 1,000,000 

• Philadelphia & Darby Pass. Railway stock, rental $2 per share, 4 per cent 200,000 

Philadelphia City Pass. Railway stock, rental $7.50 per share, 15 per cent 1,000,000 

Philadelphia & Grays Ferry stock, rental $4 per share, 8 per cent 1,000,000 

Ridge Avenue sto>:k, rental $12 per share, 24 per cent 750,000 

Schuylkill River stock, rental 50 cents per share, 1 per cent 500,000 

Thirteenth & Fifteenth Streets stock, rental, $10 per share, 20 per cent 1,000,000 

• Union Pass. Railway stock, rental $9.50 per share, 19 per cent 1,500,000 

• West Philadelphia Pass. Railway stock, rental $10 per share, 20 per cent 750,000 

Germantown Pass. Railway, $5 per share, \o% percent 1,500,000 

Greene & Coates Streets stock, rental $6 per share, 12 per cent 500,000 

Citizens' Pass. Railway stock, rental $14 per share, 28 per cent 500,000 
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Stocks of Constituent and Leaskij Companies — Continued. 

Frankford & South war k stock, rental $18 per share, 27 per cent $1,875,000 

t Second & Third Streets Pass. Railway stock, $9.50 per share, 19 per cent 1,060,200 

Hestonville, Mantua & Fairmount preferred stock, 6 per cent 531,900 

M ** " common stock, 4 per cent 1,966, 100 

Fairmount Park & Haddington stock, 6 per cent joo,< 



Total stocks of leased lines $35,935,5 

• Philadelphia Traction owned 705 share*. Philadelphia & Darby, 3,500 shares Union Passenger and 

7.8-0 shares West Philadelphia Passenger Railway*. The Union Traction Co owns 4.780 nhares preferred 
and *5,734 shares of common stock of the Hestonville, Mactua & Fairmount. t Rental increases until 
1003. when it become* $12 per share. 

Funof.d Debt. 

Union Trac. Co. col. trust cer., 4 percent., redeemable after Oct., 1945, April and Oct. . .$39,730, 1 14 

Phila. Traction Co. col. trust loan, 4 per cent., due Aug., 1917, Feb. 15 and Aug. 15... 736,000 

Catharine & Bainbridge Streets 1st mort., 5 per cent., due April, 1920, April and Oct. . 150,000 

Continental Pass. Railway 1st mort., 6 per cent., due July, 1909, Jan. and July 380,000 

Empire Pass. Railway 1st mort., 3^ per cent., due July, 1030, Jan. and July 300,000 

Philadelphia & Darby Railway tst mort.. 4 per cent., due May, 1927, May and Nov. . . 100.000 

Philadelphia City Pass. Railway 1st mort., 5 per cent., due Jan., 1910, Jan. and July. 300,000 

" " " '* debentures. 5 percent., due March, 1925, March and Sept.. 100.000 

17th and 19th Sts. Pass. Ry. 1st mort. ext., 5 per cent., due July, 1919, Jan. and July. 100,000 

13th and 15th Sts. Pass. Railway mort., 7 per cent., due Oct., 1903, April and Oct — 100.000 

". " " " " mort., 5 per cent., due Jan., 1934, Jan. and July.. . . 400,000 

West Philadelphia Pass. Railway 1st mort., 6 per cent., due April, 1906, April and Oct.. 346,000 

" " " " 2d mort., 5 per cent., due Mav, 1926. May and Nov.. 750,000 

Union Pass. Railway 1st mort., 5 per cent., due April, 191 1, April and Oct 500.000 

" " " 2d mort., 5 percent., due April, 1910, April and Oct. 350,000 

Lombard & South Sts. Pass. Ry. 1st mort., 3*4 per cent., due Dec.. 195 1, June and Dec.. 150,000 

West End Pass. Railway tst mort., 7 per cent., due Oct., 1905, Apnl and Oct 133,100 

People's Pass. Railway tst mort., 7 per cent., due Jan., 1905, Jan. and July 234.000 

" " " 2d mort., 5 percent., due July, 1911, Jan. and July 385,000 

" " " cons, mort., 5 percent., due March, 1912, March and Sept.... 246,000 

Fairmount Park & Del. River mort., 5 per cent., due June, 1904, June and Dec 67.500 

Hestonville, Mantua & Fairmount cons, mort., 5 per cent., due May, 1924, May and Nov.. 1,250,000 

Total $36,206,714 

The Union Traction Co. purchased the stock of the People's Traction Co., $10,000,000, par 
$50, paid in $30, and of the Electric Traction Co., $50 par, full paid, $7,610,000, allotment stock. 
$30 per share, paid in, $1,131,000, total $8,750,000. It also leased the Philadelphia Traction 
Co. for 999 years at a net rental of 8 per cent., or $4 per share per annum, payable in gold, half- 
yearly, free of taxes. 

The purchased stock of the People's and Electric Traction Companies was paid for in 4 per cent, 
collateral trust certificates, not redeemable before October 1, 1945. secured by deposit of purchased 
stocks with Pennsylvania Company, for Insurances on Lives, etc., trustee. The trust certificates 
are guaranteed, principal and interest, by the Union Traction Co., and are in denominations of 
$100 and $t,ooo. The price paid was $76 in said certificates for each share ($30 paid in) of 
People's Traction stock. $85 per share for each full paid share of Electric Traction, and $76 per 
share for the shares of the latter company, on which $?o per share had been paid in. 

July 1, 1896, the People's Traction and Electric Traction were leased to this company for all 
charges, including interest on the 4 per cent, stock trust certificates. 

Stockholders of the Philadelphia Electric and People's Traction Companies had the privilege of 
subscribing for the stock of Union Traction Co. to the extent of 77 per cent, of the number of 
shares held. 

The People's Passenger Railway stock trust certificates were issued when practically all the 
stock of that company was purchased by People's Traction Co., $75 per share, payable $5 in cash 
and $70 in trust certificates, being given for the $2,250,000 of People's Passenger Railway stock. 
Trust certificates are secured by the deposit with Pennsylvania Company for Insurance on 
Lives, etc., trustee, of 14 2-7 shares of the People's Passenger Railway shares for each $t,ooo 
issued. 

Earnings.— Year ending June 30. 

Gro*.$. Other Earnings. Net 

1897- 98 $10,800,542 $6,515,062 

1898- 99 11,793.858 7.242,400 

1899- 00 12,237,924 $253,528 7.634,020 

I 9°o-o» 13,269,465 r62,2i5 7.595,495 

"Pi-™ 13.969,333 148,735 7.7«5.Sao 
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In 1897 there was a deficit after charges and rentals of $851,934 ; in 1898 the surplus ove 
the same was $24,630; in 1899, surplus $617,073; in 1900, surplus $039,021; in 1901, surplur 
$$61,266; in 1902, surplus $1,078,038. 

President, John B. Parsons ; 1st Vice-President, George D. Widener ; ad Vice-President, 
Charles O. Kruger; Secretary and Treasurer, Robert B. Selfridge; Assistant Secretary and 
Assistant Treasurer, John B. Peddle ; Comptroller, Alexander Ren nick. 

Directors — W. H. Shelmardine, Peter A. B. Widener, William L. Elkins, George D. 
Widener, Alexander M. Fox, Alexander Balfour, John B. Parsons, George W. Elkins, Charles 
O. Kruger, John M Mack, Jeremiah J. Sullivan, George H. Earle, Jr. 

Main office, 810 Dauphin street, Philadelphia. Annual meeting, third Wednesday in 
September. 



UNION TRACTION CO. OF INDIANA 

A corporation formed under the laws of Indiana in 1899. The company absorbed the 
street railway lines in Anderson, Muncie. Marion and Elwood, Ind., and the Muucie, Ander- 
son & Indianapolis Street Railway Co. The company has a mileage in the various cities of 
60 miles, and its interurban system, extending from Marion and Muncie to Indianapolis, is about 
100 miles. In July, 1902, this company leased for 50 years the Indianapolis Northern Traction 
Co., which is building a line from Indianapolis to Logansport, Peru and Elwood, Ind. 

The preferred stock of the company is 5 per cent., cumulative. Stock is transferred at the 
company's office. 

In 1902 5 per cent, was paid on the preferred stock, 2>£ per cent, each, in April and October. 

Funded Debt. 

Union Traction gen. mort.. 5 per cent., due July, 1919, Jan. and July $4,272,000 

Anderson Elect. St. Ry. 1st mort., 6 per cent., due July, 1912, Jan. and July 150,000 

Citizen St. Ry. of Muncie 1st mort., 6 per cent., due Dec., 1927, June and Dec 173,500 

Marion City Ry. 1st mort., 6 per cent., due May, 1915, May and Nov 400.000 

Indianapolis Northern Traction 1st mort., 5 per cent., due July, 1932, Jan. and July.. 3,500,000 

Total $8,495,500 

The trustee of the general mortgage is the City Trust Co., New York, which is also agent for 
the payment of interest. The mortgage is for $5,000,000, sufficient bonds being reserved to 
retire underlying liens. 

The trustee of the Indianapolis Northern Traction and agent for payment of interest on the 
same is the Colonial Trust Co., New York. The authorised amount of the mortgage is 
$5,000,000. 

Earnings. 

Charges and 

Gross. Net. Pre?. 1'iv. Surplus. 

19 00 $447,616 $200,571 $177,946 $22,625 

1 OOi 7«.524 329. 8 49 287.239 42.610 

IO°2 962.260 445.762 3*9.090 116,672 

President and General Manager, George !**. McCulIoch, Anderson, Ind.; Vice-President, Philip 
Matter, Marion, Ind. ; Secretary, James A. Van Osdol ; Treasurer, William C. Sampson, 
Anderson, Ind. 

Directors — Randal Morgan, J. Levering Jones, Philadelphia; W. Kesley Schoepf, Cincinnati ; 
George F. McCulIoch, James A. Van Osdol, William C. Sampson, Anderson, Ind.; Philip 
Matter, Marion, Ind. 

Main office, Anderson, Ind. Annual meeting, first Tuesday in March. 



UNION TYPE WRITER CO. 

A corporation formed under the laws of New Jersey in 1893. It owns the majority of the 
stock of the concerns manufacturing and selling typewriter machines, including the Remington, 
Smith- Premier, Yost, New Century and Densmore typewriters. 

icom., $10,000,000 1 I com., $10,000,000 } 

1st pref., 4,000,000 r Issued X 1st pref., 4,000,01 » > $18,015,000 
2d pref., 6,000,000) ( 2d pref., 4,015,000) 

The 1st preferred stock is 7 per cent., cumulative ; the 2d preferred 8 per cent., cumulative. 
Of the 2d preferred an amount of $2,000,000 remains in the company's treasury. 
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No report of the company's earnings is published. The dividends paid have been as 
follows : on the ist preferred, in 1893 3J4 per cent., in 1894 and each year since 7 per cent.; on 
the ad preferred, in 1895 6 per cent., in 1806 6 per cent., in 1897 8 per cent., in 1898 8 per cent., 
in 1899 S per cent., in 1900 8 per cent, and 8 per cent, extra, the latter being on account of past 
due dividends, which were thus reduced to 8 per cent. In 1901 16 per cent, was paid on the 3d 
preferred, which completed the overdue dividends. The preferred dividends are paid ha-f-yearly 
April and October. The first dividend on the common stock was 3 per cent., paid April 1, 1903, 
a similar dividend being paid in October, 1902. 

Stock is transferred at 280 Broadway, New York. Registrar, New York Security & Trust Co. 

The company has no funded debt. 

President. Clarence W. Seamans; Secretary, George K. Gilluly; Treasurer, Phtneas C. 
Lounsbury, New York. 

Directors — Eugene G. Blackford, George K. Gilluly, James M. Gifford, Charles S. Fairchild, 
Frank I,. Babbott, Phineas C. Lounsbury, Clarence W. Seamans, Charles Searle, Wilbert L. 
Smith, Raymond S. White, Lucius S. Biglow, Clarence F. Wyckoff, Lyman C. Smith, John W. 
I-uggett, John I. McMaster. 

Corporate office, 15 Exchange place, Jersey City. Annual meeting, third Wednesday in 
March. 



UNITED BOX BOARD & PAPER CO. 

A corporation formed under the laws of New Jersey, May 28, 1902. The company acquired 
a majority of the stock of the American Straw Board Co. and all the stttck of the Knickerbocker 
Pulp & Paper Co. In addition it acquired other plants, including the Traders' Paper Co. of 
Lockport, N. Y., engaged in the manufacture of straw board and box board, and operates or 
controls in all some 26 plants. These establishments produce about 90 per cent, of the total 
output of such material in the United States. 

S«x*..».r *«,.. Authors { £};; { Issue.. { £»;; > * S .^ 

The preferred stock is 7 per cent., cumulative. 

The company paid an initial quarterly dividend of per cent, on the preferred stock 
December 15, 1902. The March, 1903, dividend was, however, passed, it being determined to 
increased the working capital of the company. 

Funded Debt. 

1 st mort., 5 per cent., due Jan., 1904-13, Jan. and July $2,000,000 

The ist mortgage is for $3,500,000. Trustee and agent for the payment of interest, Morton 
Trust Co., New York. Beginning January, 1904, $350,000 of the bonds fall due each year to 
January 1, 1908, inclusive; $250,000 mature January 1, 1909, and $1,500,000 January 1, 1013. 
Of the authorized issue $1,500,000 were reserved to retire outstanding underlying liens of various 
constituent companies. 

President, James A. Roberts; ist Vice-President, R. F. Newcomb; 2d Vice-President, 
Charles D. Brown ; 3d Vice-President, Robert B. McEwan ; Secretary, W. C. Staley ; Treasurer, 
Eugene M. Ashley. 

Directors— W. H. Binnian, D. McCalley, R. C. Clowry, James A. Roberts, W. C. Staley. 
Robert B. McEwan, R. F. Newcomb, Charles D. Brown, Henry B. Dean. Richard Ruddell, T. 
E. lillsworth, Augustus H. Ivins, Charles B. Oglesby, C. S. Merrill, H. Lester Paddock. 

Main office, 11 Broadway, New York. 



UNITED BREWERIES CO. 

A corporation formed under the laws of New Jersey, in August, 1898, for the purpose of 
acquiring the property of the following concerns, and conducting a general brewing business: 

Blue Island Brewing Co. Carl Corper Brewing Co. 

Chicago Brewing Co. Fecker Brewing Co. 

Citizens* Brewing Co. Henn & Gabler Brewing Co. 

Monarch Brewing Co. Northwestern Brewing Co. 

Phcenix Brewing Co. William Ruehl Brewing Co. 

South Chicago Brewing Co. Sieben Brewery. 

Star Brewery. 

The output of these combined plants is about 475,000 barrels annually. The company has 
greatly improved the plants since acquisition. 

Stock Par $100 Authorixed, $5,600,000 Issued, $5,463,000 

Transfer Agent, Kessler & Co., 54 Wall street, New York. Registrar, Continental Trust 
Co., New York. 
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Funded Debt. 

ist raort., 6 per cent, gold bonds, due 1928, Feb. and Aug $3,308,000 

The total issue of bonds is $3,500,000, and covers all the property of the company. The 
sinking fund clause requires that after August 1, 1900, $15,000 each year shall be placed with the 
Continental Trust Co. of New York, the trustee, to purchase bonds at 105, and after 1908, when- 
ever more than $50,000 accumulates in the sinking fund and bonds are not offered, the trustee 
may call bonds by lot at 105. The Illinois Trust & Savings Bank, Chicago, and the Continental 
Trust Co., New York, are agents for payment of interest. 

Earnings. 
Year ending July 31. 

Gros». Net. Surplus. 

1900-01 $2,304,068 $4Ji,390 $10,388 

Chairman, Isidor Baumgartl ; President and Treasurer, Henry C. Bannard ; Vice-Presidents, 
Rudolph E. F. Flinsch, W. O. Tegtmeyer; Secretary, Ernst Hummel. 

Directors— Isidor Baumgartl, Henry C. Bannard, Rudolph E. F. Flinsch, Harry Rubens, 
Rudolf Brand, Ernst Hummel, Charles Stein, North McLean, W. O. Tegtmeyer, Chicago. 

Main office, 108 La Salle street, Chicago. Annual meeting, second Tuesday in October, at 
Chicago. 

UNITED COPPER CO. 

A corporation formed under the laws of New Jersey, April 28, 1902. The company acquired 
nearly all the stock of the following companies : 

Montana Ore Purchasing Co. * Minnie Healey Mining Co. 

Nipper Consolidated Copper Co. Belmont Mining Co. 

Corra-Rock Island Mining Co. 

s«*...p**«»..A«i»tad|~ :: *1S££f 

The preferred stock is 6 per cent., cumulative. The company has no funded debt. 

The payment of dividends on the preferred stock was begun with a semi-annual dividend of 
3 per cent. November 1, 1902. 

President, F. Aug. Heinze ; Vice-Presidents, Arthur P. Heinze, John MacGinniss ; Secretary 
and Treasurer, Stanley Gifford. 

Directors— F. Aug. Heinze, Arthur P. Heinze, John MacGinniss, F. W. Whitridge, Henry 
Budge, A. A. Brownlee, Stephen E. Nash, G. Reusens, J. Langeroth. 

Corporate office, Hoooken, N. J.; main office, 31 Nassau street, New York. 



UNITED ELECTRIC CO. OF NEW JERSEY 

A corporation formed under the laws of New Jersey, March 4, 1899. The company was 
formed to acquire and unite the principal electric light and power concerns in northern New 
Jersey. It acquired the following companies : 

Jersey City Electric Light Co. 
Newark Electric Light & Power Co. 
Central Power Co. 
Thomson-Houston Electric Co. 
Newark-Schuyler Electric Co. 
Essex County Electric Co. 
Montclair Light & Power Co. 
Excelsior Electric Co. 
Kearny Electric Light & Power Co. 
Hudson County Electric Co. 
People's Light & Power Co. 

The company has exclusive electric franchises covering Jersey City, Newark, Hoboken, 
Bayonne, Elizabeth and other cities, towns and divisions of New Jersey. 

Stock Par $100 Authorized, $20,000,000 Issued, $20,000,000 

Registrar, Fidelity Trust Co., Newark, N. J. 

Funded Debt. 

1st mort., 4 per cent., due June, 1949, June and Dec $16,110,000 

The authorized issue of bonds is $20,000,000, of which $3,760,500 was reserved to retire 
underlying bond* and to provide for improvements. 



Consumers' Electric Light & Power Co. 
Suburban Electric Light & Power Co. 
Edison Electric Light & Power Co. 
Hudson Electric Light Co. 
North Hudson Light, Heat & Power Co. 
Suburban Electric Co. 
Union County Electric Co. 
Elizabeth-Schuyler Electric Co. 
Consumers' Light, Heat & Power Co. 
Morris County Electric Co. 



Digitized by Google 



7J6 



THE MANUAL OF STATISTICS 



The bonds are guaranteed as to interest for five years by the United Gas Improvement Co. 
Trustee of mortgage, New Jersey Title Guarantee & Trust Co., Jersey City, which institution 
also pays coupons. 

in the year ending January 31, 1903, the gross earnings were $1,677,333; net, $753,414; 
. charges, $698,134; surplus, $55,280. 

President, Albert B. Carlton ; 1st Vice-President, Gottfried Krueger ; 3d Vice-President. 
E. F. C. Young ; 3d Vice-President, Philip N. Jackson ; Secretary, L. D. H. Gilmour ; Assistant 
Secretary and Assistant Treasurer, Percy Ingalls; Comptroller and Treasurer, Lewis Lillie; 
Director-General. Walton Clark ; General Manager. Dudley Farrand. 

Directors— E. F. C. Young, Joseph D. Bedle, Henry Mehl, William C. Shanley, Hamilton 
Wallis, Jersey City ; Charles A. Sterling, Charles M. Decker, Orange, N. J.; Leslie P. Ward, 
Philip N. Jackson, Dudley Farrand, J. F. Kehoe, Gottfried Krueger, W. H. Corbin, Peter Hauck, 
Jr., Albert B. Carlton, Newark, N. J.; John C. Rankin, Jr., Elizabeth, N. J.; A. Philip Hexamer, 
W. C. Heppenheimer, Hoboken, N. J.; Randal Morgan, Philadelphia; John O. H. Pitney, 
Morristown, N. J. 

Main office, 307 Market street, Newark, N. J. 



UNITED ELECTRIC, GAS A POWER CO. 

A corporation formed under the laws of California, February 13, 1900, for the purpose of 
supplying gas and electric light and power. The company has acquired the following plants : 

Santa Monica Electric Co. Santa Barbara Electric Co. 

Long Beach Electric Co. San Pedro Electric Co. 

Redondo Electric Co. Monrovia Electric Co. 

These combined plants generate electric current to the extent of about 3,600 horse power, 
besides supplying a large amount of gas. 

Stock Par $100 Authorized, $1,500,000 Issued, $800,000 

The company has no preferred stock. Transfer Agent, George I. Cochran, 354 South 
Broadway, Los Angeles, Cal. 

The first quarterly dividend was paid April 1, 1900, at the rate of 2 per cent, per annum • 
This has been increased to 3 per cent., again to 4 per cent., and is now 5 per cent. Dividend 
periods are quarterly, January, April, July and October. 

Funded Debt. 

1st mort., 5 per cent., due 1930, June and Dec $500,000 

The bonds outstanding are the full amount authorized. Trustee of mortgage and agent for 
the payment of interest, The Broadway Bank & Trust Co. of Los Angeles, Cal. The Chase 
National Bank, New York, is also agent for the payment of interest. 

President and Treasurer, Halett C. Merritt, Los Angeles, Cal. ; Vice-Presidents, Frederick 
H. Ringe, Santa Monica, Cal. ; H. V. Carter ; Secretary, George I. Cochran, Los Angeles, Cal. 

Directors— H. V. Carter, Los Angeles, Cal. ; Frederick H. Ringe, J. J. Davis, Santa Monica, 
Cal. ; Alfred Stedman, Monrovia, Cal. 

Main office, 354 South Broadway, Los Angeles, Cal. Annual meeting, second Tuesday in 
January, at Los Angeles, Cal. 

UNITED ELECTRIC LIGHT * POWER CO. 

A corporation formed under the laws of New York in 1887. The company acquired the 
United States Illuminating Co. and the Brush Electric Illuminating Co. Its system is operated 
under the Brush and Westinghouse patents. 

In January, 1900, control of this company was acquired by the Consolidated Gas Co. 

. .Pa, $.00 Au.hon.ed | } I— { } 

The preferred stock is 6 per cent., cumulative. 

Stock is transferred at the company's office. Registrar, Union Trust Co., New York. 

Funded Debt. 

1st mort., 5 per cent., due 1924, Jan. and July $5,000,000 

Brush Electric Illuminating. 1st mort., 5 per cent., Jan. and July 275,000 

Total $5,275,000 

President, Harrison E. Gawtry ; Secretary, George H. Church ; Treasurer, Benjamin 
Whiteley ; Assistant Secretary, Frank W. Smith. 
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Directors— Osborn W. Bright, Robert A. Carter, George H. Church, Arthur H. Elliott, 
Harrison E. Gawtiy, Lewis B. Gawtry, Samuel A. Beardsley, Nicholas F. Brady, William 
Bunker, Thomas E. Murray, Frank W. Smith, Zelah Van Loan, Benjamin Whiteley. 

Main office, 55 Duane street, New York. Annual meeting, first Friday in February. 



UMITED ELECTRIC LIGHT CO. 

A corporation formed under the laws of Massachusetts in 1887 to supply electric light and 
power in the city of Springfield, Mass. The company owns and operates a steam power plant 
and a water power plant and leases an additional water power plant. 

Stock Par $100 Authorized, $800,000 Issued, $800,000 

The company has no preferred stock. Stock is transferred and registered at the office of the 
company, Springfield, Mass. 

Dividends of 8 per cent, per annum are paid quarterly in January, April, July and October. 

Funded Debt. 

Sinking fund bonds, 5 per cent., due 1917, Jan. and July $200,000 

Trustee of the mortgage and agent for the payment of interest, Springfield Safe Deposit & 
Trust Co., Springfield, Mass. 

In the fiscal year ending June .10, 1902, the gross earnings were $251,518 ; net, $86,7.16. 

President, Robert W. Day ; Treasurer, W. A. Lincoln ; Manager, Walter A. Mulligan, 
Springfield, Mass. 

Directors, John Olmstead, Charles A. Nichols, A. B. Wallace, Henry J. Beebe, Robert W. 
Day, George B. Holbrook, Springfield, Mass. 

Corporate and main office, 135 State street, Spring6eld, Mass. Annual meeting, in July, at 
Springfield, Mass. 



UMITED ELECTRIC SECURITIES CO. 

A corporation formed under the laws of Maine, May 20, 1890. The company devotes itself 
particularly to the purchase of mortgage bonds of corporations operating electric lighting, 
power and railway plants, and to issuing against them its own collateral trust, 5 per cent., 
30-year, gold, sinking fund bonds. 

Stock Par$ioo Authorized ) "S" ■ *S»£° } Issued | com -'' I $1,500,000 

\ pre!., 1,000,000 I ( pref., 1,000,000 | ' J ' 

The preferred stock is 7 per cent., cumulative. Dividends of 3% per cent, are paid half- 
yearly on the preferred, May (1) and November. 

Funded Debt. 

Collateral trust, 5 per cent, bonds, Feb. and Aug $1,904,000 

The total amount of the fourteen series of collateral 5 per cent, bonds issued by the company 
was $10,000,000. Of these $8,096,000 have, up to February 1, 1903, been redeemed and canceled 
from the proceeds of sales of the underlying securities, the deeds of trust to the American Loan & 
Trust Co., Boston, trustee, providing specifically for the application of such proceeds of sales of 
the securities to that purpose. 

Agent for the payment of interest on the company's collateral trust bonds, American Loan 
& Trust Co., Boston. 

The company's balance sheet, February 1, 1903, is as follows : 

Trust assets. 

Underlying securities, to secure $1,904,000 collateral trust 5 per cent, 
bonds : 

Par value $3,284,900 



Appraisal value $2,619,196 

Cash on hand for the redemption of collateral trust 5 per cent, bonds, 

being the proceeds from sales of underlying securities. 7,421 

Total $2,626,617 

Trust Liabilities. 

Collateral trust 5 per cent, bonds outstanding at par $1,904,000 

Premium payable for retirement of collateral trust 5s 216 

$1,904,216 

Surplus of collateral held as security for collateral trust 5s 722,401 



Total $2,626,617 
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General Assets. 

Brought forward : 

Surplus of collateral held as security for collateral trust 5s $722,40 1 

Investment securities. Stocks : 

Par value $2,681,150 

Appraisal value $877,140 

Bonds: 

Par value 205,500 

Appraisal value. .. 156.275 

„ . $1,033,415 

Cash, not including funds for the redemption of collateral 

trust 5 per cent, bonds 93,1 55 

Notes receivable : 

Face value 327,608 

Appraisal value 246,561 

Accounts receivable : 

Face value 243,469 

Appraisal value 85,009 

Accrued! Merest 39,438 



Total 



Capital stock : General Liabilities. 

Preferred $1,000,000 

Common 500,000 

Notes payable 150,000 

Surplus 559.979 

Total $2,209,979 

President, Samuel Carr ; Vice-President, Robert Treat Paine, 2d ; Treasurer, Ernest L. Carr, 
Boston , General Manager. C. N. Mason. 

Directors— Gordon Abbott, Walter Abbott, Samuel Can", Winthrop Coffin, Philip Dexter, 
Francis R. Hart, George Von L. Meyer, Robert Treat Paine, 2d, Francis Peabody, Jr., N. W. 
Rice. W. H. Whitney. 

Main office, Washington and Court streets, Boston. 



UNITED FACTORIES, LIMITED 

A corporation formed under the laws of Ontario in 1901. The purpose of the company is 
the manufacture of brushes, brooms, wooden ware and kindred articles. The company acquired 
and operates the following plants : Boeckh's factories, Toronto ; Bryan's factories, London, Ont.; 
Cane's factories, Newmarket, Ont. 

)com., $600,000 1 (com., $600,000 i 

1st pref., 500,000 V Issued ■< 1st pref., 400,000 > $1,400,000 
2d pref., 400,000 J (2d pref., 400,000 J 

The 1st preference stock is 7 per cent., cumulative, and is entitled to annual dividends of thai 
rate, payable quarterly, on March (1), June, September and December. After such dividends on 
the 1st preference stock are paid, not less than 10 per cent, or more than 20 per cent, of the re- 
maining profits shall be earned to a reserve account to ensure the dividends in question until the 
reserve amounts to 20 per cent, of the 1st preference stock outstanding, at which sum it must be 
maintained, and if drawn upon must be restored in the same manner. 

The 2d preference stock is 5 per cent., non-cumulative, ranking after the 1st preference and 
the reserve requirements of the latter. After 5 per cent, has been paid on the ad preference stock, 
the three classes of stock share equally in any further profits for the fiscal year. 

The 1st preference stock is entitled to be paid in full from assets in case of a dissolution, the 
2d preference standing next for payment in full before anything shall be paid on the common. 

Transfer Agent and Registrar, Union Trust Co., Toronto. 

The company has no funded debt. 

In the two fiscal years preceding the formation of this company, the constituent concerns 
showed average net earnings aggregating $45,669 per annum. 

President, Emil C. Boeckh, Toronto; Vice-President, Henry S. Cane, Newmarket, Ont.; 
Secretary and Treasurer, A. W. Wills, Toronto. 

Directors— Emil C. Boeckh, Charles Boeckh, A. W. Wills, William Wilson. George E. 
Foster, Toronto : Henry S. Cane, Eugene Cane, Newmarket, Ont. ; Thomas Bryan, London, Ont. 

Main office. 80 York street, Toronto ; Montreal office, 143 Debresoles street. Annual meeting, 
fourth Wednesday in January, at Toronto. 
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V HIT ED FRUIT CO. 

A corporation formed under the laws of New Jersey, March 30, 1899. The company was 
organised for the production, transportation and distribution of tropical fruit from the West Indies 
and Central America to the United States. It acquired either the whole or a controlling interest 
in the Boston Fruit Co. and associate fruit companies, also the Tropical Trading & Transporta- 
tion Co., Limited, together with a line of steamers in service between South and Central America 
and the West Indies and American ports. The company controls the Fruit Dispatch Co., which 
is its distributing agent. The fleet of steamers owned or chartered aggregate about sixty. The 
combined yearly importations of the concerns acquired aggregate 20,000,000 bunches of bananas, 
and other fruits in proportion. The lands owned in Costa Rica, Cuba, Honduras, Jamaica, San 
Domingo and Colombia aggregate 248, 127 acres, of which 75,035 acres are improved, and it leases 
34,373 acres additional, a total of 373,400 acres owned or leased. The company has plantations 
in Jamaica, Cuba and other West India Islands, and Central and South America. The company 
owns 113 miles of railways in the countries named above, with 24 locomotives and 515 cars, 
exclusive of the Northern Railway of Costa Rica. It has a large sugar property in Cuba and 
erected a sugar mill costing $804,611. It practically controls the importation of fruits into the 
United States from the countries named. 

Stock Par $100 Authorised, $20,000,000 Issued, $12,369,500 

In August, 1900, the company offered its stockholders the privilege of subscribing for 
$1,123,000 of new stock. 

Transfer Agent, Old Colony Trust Co., Boston. Registrar, Mercantile Trust Co., Boston. 

The company commenced the payment of dividends October 15, 1899, by paying 2^ per cent., 
ajd has paid regular dividends at the same rate, quarterly, in January (15), April, July and 
October, until July, 1901, when the quarterly rate was reduced to \% per cent. 

Funded Debt. 

Debentures convertible, 5 per cent., due Sept., 191 1, March and Sept $4,000,000 

Boston Fruit Co. bonds, 6 per cent 13,500 

Nor. Ry. of Costa Rica 1st mort., guar. 5 per cent., due Sept., 1915, March and Sept.. 1,600,000 

Total $5,612,500 

There were $3,500,000 of 6 per cent, coupon notes issued in 1899, of which $1,750,000 
matured October x, 1900, and $1,750,000, October 1, 1901. 

The debentures are $5,000,000 authorized, and were created in 1901. They are convertible 
into stock at par, after January 1, 1903, and can be called at 110 and interest after March 1, 1903. 

The Northern Railway of Costa Rica 5 per cent, bonds are guaranteed, and are redeemable 
at 105, and 84,000 of the issue were taken into the sinking fund in September, 1902. 

In the year ending August 31, 1901, the company earned gross, $1,251,975 ; net, $1,098,557 ; 
dividends, $1,084,767; balance surplus, $13,789. In the year ending September 30, 1902, net, 
$3,446,517; charges, $260,699; dividends, $1,051,407; surplus, $1,134,410. 

The following is the company's balance sheet September 30, 1902 : 

Assets. Liabilities. 

Plantations and equipment $14,531,283 Capital stock $12,369,500 

Current assets : Funded debt : 

Cash 1,019,316 Boston Fruit Co. 6 per cent. 

Accounts collectible a>345.3i7 bonds 12,500 

Advance payments : Convertible 10-year 5 per cent. 

Charters, wharfage, steamship gold bonds 4,000,000 

supplies and commissions.. . . 57,874 Current liabilities : 



Investments : Accounts payable 341,079 

Stocks of other companies 1,209,225 Sight drafts 199,770 

Miscellaneous 88,174 Dividend payable Oct. 13, 1902. 3°9. 2 38 



Unclaimed dividends 802 

Due insurance fund (Dr.) 3.555 

Drawn Boston Fruit Co. bonds. . . 1,500 

Interest accrued, not due 16,979 

Income account, surplus 2,003,376 

Total $19,251,189 Total $19,251,189 

President, Andrew W. Preston, Boston ; Vice-President, Minor C. Keith, New York ; 
Treasurer, Charles A. Hubbard ; Secretary, Bradley W. Palmer ; Assistant Treasurer, James 
F. Tilden, Boston. 

Directors — Lorenzo D. Baker, T. Jefferson Coolidge, Jr., James A. Jones, Minor C. Keith, 
Kenneth K. McLaren, Bradley W. Palmer, Andrew W. Preston, John S. Bartlett, Reginald 
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Foster, Francis R. Hart, Charles A. Hubbard, Hugh Kelly, William S. Spaulding, Harry O. 
Underwood, Samuel Untermeyer. 

Main office, 131 State street, Boston. Annual meeting, second Wednesday in December, at 
Jersey City. 

UNITED GAS * ELECTRIC CO. 

A corporation organized under the laws of New Jersey, December 9, 1901. The purpose of 
the company is to acquire and operate gas and electric light plants and dispose of the same. 
The company succeeded the Union Gas & Electric Co., which was formed under the laws of New 
Jersey in 1809. 

The present company controls eight gas and electric properties, valued at $3,983,400, with 
an annual output of 350,000,000 cubic feet of gas and 4,000,000 kilowatts of electricity, the aggre- 
gate populations served being 181,556. 

Stock. . . . Par $100 Authorized | } Issued j jJJJ}" \ $1,600,000 ' 

The preferred stock is 5 per cent., cumulative, and also has a preference as to assets in case 
of dissolution. The dividends on the preferred stock are semi-annual, in January (15) and July. 

Transfer Agents, Corporation Trust Co. of New Jersey, Jersey City, and Bertron & Storrs, 
40 Wall street. New York. 

Funded Debt. 

1st moit., collateral trust, 5 per cent., due Jan., ioaa, Jan. and July $600,000 

Trustee and agent for payment of interest on the bonds, Continental Trust Co., New York. 
The 1st mortgage is $3,000,000 authorized. 

In the year ending February 1. 1002, the constituent companies earned, gross, $513,564 ; net, 
$114,037; charges, $30,000; surplus, $84,037. The operating expenses included taxes and 
interest on the bonds of the constituent companies. 

President, S. Reading Bertron; Vice-President, Richard S. Storrs; Secretary and Treasurer, 
Murray W. Dodge ; Assistant Secretary and Treasurer, Frank S. Butterworth, New York. 

Directors— S. Reading Bertron. Richard S. Storrs, Abram M. Hyatt, Frank S. Butterworth, 
Murray W. Dodge. New York; Edward Bailey, Harrisburg, Pa.; Denman Blanchard, Boston; 
W. C. McMillan, Detroit ; E. G. Stoddard, New Haven, Conn. 

Corporate office, 15 Exchange place, Jersey City ; main office, 40 Wall street, New York. 
Annual meeting, third Tuesday in December, at Jersey City. 



UNITED GAS IMPROVEMENT CO. 

A corporation formed under the laws of Pennsylvania in 1882. Reorganized, 1888, under 
special charter of Union Contract Co., which was granted power to construct and maintain or 
manage any work, and furnish all necessary material, labor and implements of any kind, and to 
hold and own securities in any form, either as collateral or otherwise, and to dispose of the same. 
The company makes a business of building, purchasing, leasing and operating gas works, and is 
also interested in electric light and power, as well as in traction enterprises. The following is a 
list of the companies or works owned or controlled : 



Allentown Gas Co., Allentown, Pa. 
The Lower Merion Gas Co., Ardmore, Pa. 
Atlanta Gas Light Co.. Atlanta, Ga. 
Burlington Gas Light Co.. Burlington, la. 
Concord Light & Power Co.. Concord, N. H. 
Capital City Gas Light Co., Des Moines, la. 
Harrisburg Gas Co., Harrisburg. Pa. 
New Gas Light Co. of Janesville, Janesville, 
Wis. 

Hudson County Gas Co., Jersey City. 

Fulton County Gas & Electric Co., Johns- 
town, N. Y. 

Wyandotte Gas Co., Kansas City, Kan. 

Kansas City (Missouri) Gas Co., Kansas City, 
Mo. 

The People's Gas Light Co., Manchester, N. H. 
Essex & Hudson Gas Co., Newark, N. J. 
Omaha Gas Co., Omaha, Neb. 



The Paterson & Passaic Gas & Electric Co., 
Paterson, N. J. 

Pensacola Gas Co. , Pensacola, Fla. 

Philadelphia Gas Works, Philadelphia. 

Consumers' Gas Co., Reading, Pa. 

Mutual Gas Light Co., Savannah, Ga. 

Sioux City Gas & Electric Co., Sioux City, la. 

Sioux Falls Gas Light Co., Sioux Falls. S. D. 

St. Albans Gas Light Co., St. Albans, Vt. 

St. Augustine Gas & Electric Light Co.. St. 
Augustine, Fla. 

Vicksburg Gas Light Co., Vicksburg, Miss. 

Waterbury Gas Light Co. , Waterbury, Conn. 

Northern Liberties Gas Co., Philadelphia. 

Connecticut Railway & Lighting Co., Bridge- 
port, Conn. 

Westchester Lighting Co., Mt. Vernon, N. Y. 
Wayne Electric Co., Wayne, Pa. 



Statements of several of these companies will be found under their own titles in this edition of 
the Manual. The company also has a large interest in the United Electric Co. of New Jersey, 
and in the gas, electric and street railway properties of Providence, R. I., the latter having been 
acquired in May, 190a. 
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The company has a large and perfect organization in all its departments. The operating 
companies are conducted separately, but with reference to a general policy of management under 
advice of the central office. 

Stock Par $50 Authorized, $28,250,000 Issued, $28,250,000 

In January, 1896, an extra dividend was paid of 15 per cent, in scrip convertible in stock up to 
March 2, 1896, after which it was redeemable only in cash. In March, 1898, stock was increased 
from $11,500,000 to $15,000,000, and increase allotted to stockholders for subscription at par. 
In 1900 the stock was increased to $22,500,000, the new issue of $7,500,000, or 50 per cent., being 
offered to stockholders for subscription at par. In January, 1902, the stock was increased to $28,- 
250.000. 

In February, 1903, it was announced that authority would be asked of the stockholders at the 
annual meeting, May 4, 1903, to increase the stock to $36,725,000. 

Dividends of 8 per cent, per annum are paid quarterly, 2 per cent, each, January (15), April, 
July and October. 

Stock is transferred at the company's office. Registrar, Fidelity Trust Co., Philadelphia. 
The net earnings of the company have been as follows in the years named : 

'897 $1,434,397 1900 $3,386,771 

l8 98 1,804,129 1901 3,535,288 

l8 99 4,948,933 

The net for 1899 and 1900 includes premiums on certain securities and also certain outside 
operations. 

President, Thomas Dolan ; Vice-Presidents, George Philler, Samuel T. Bodine, Randal 
Morgan ; Secretary and Treasurer, Lewis Lillie, Philadelphia. 

Directors— Thomas Dolan, George Philler, William W. Gibbs, Clement A. Gri scorn, William 
L. Elkins, Peter A. B. Widener, Samuel T. Bodine. 

Main office, Broad and Arch streets, Philadelphia. Annual meeting in May. 

UNITED LIGHTUM* HEATING CO. 

A corporation formed under the laws of New Jersey, January 5, 1899. The purpose of the 
company is to manufacture, sell and lease gas and oil machines and other appliances for the 
production of light, heat and power. The company has street and other lighting contracts. 

Stock.. Par *.« Author** { *g£3£S {■ I-ed { I $ „, w ,*» 

The preferred stock is 6 per cent., non-cumulative. Stock is transferred at the office of the 
company, Philadelphia. Registrar, The Land Title & Trust Co., Philadelphia. 

The company paid its first dividend, 3J4 per cent., on the preferred stock, in April, 1901. A 
dividend of 5 per cent, on the preferred stock was paid April, 1902. Dividends are payable 
annually, usually in April. 

The company has no funded debt. 

President, George W. Elkins ; Vice-President, William Findlay Brown ; Secretary, Arthur 
E. Shaw ; Treasurer, Lewis Lillie ; Assistant Treasurer, James Ball, Philadelphia. 

Directors — George W. Elkins, William Findlay Brown, Thomas Dolan, Samuel T. Bodine, 
Randal Morgan, Lewis Lillie, Walton Clark, William L. Elkins, Sidney F. Tyler, M. Ehret, F. 
W. Hammett, Philadelphia; John M. Devlin, Gloucester, N. J. 

Corporate office, Gloucester, N. J.; main office, Broad and Arch streets, Philadelphia. 
Annual meeting, third Tuesday in April, at Gloucester, N. J. 

UNITED POWER A TRANSPORTATION CO. 

A corporation formed under the laws of New Jersey, April 20, 1899. The company is author- 
ized to acquire, construct and operate street railways and electric light and power plants. It 
acquired a controlling interest in the following companies : 

Citizens' Electric Light & Power Co., Delaware Holmesburg. Tacony & Frankford Electric 

County, Pa. Railway Co. 

Delaware County & Philadelphia Electric Kail- Roxboro, Chestnut Hill & Norristown Railway 

way. Co. 
Philadelphia & Chester Railway. Trenton Street Railway. 

Schuylkill Valley Traction Co. United Traction Co., Reading. Pa. 

Southwestern Street Railway. Wilkes- Bar re & Wyoming Valley Traction 

Wilkes- Barre, Dallas & Harvey's Lake Rail- Co., Wilkes- Barre. 

way. Wilmington & Chester Traction. 

Edison Electric Illuminating Co., Lebanon, Pa. Wilmington (Del.) City Electric Co. 
Lebanon Valley Street Railway Co. 

The length of lines owned by the constituent companies is about 425 miles. 

Stock Par $25 Authorised, $12,500,000 Issued, $3,593,750 
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Stock is transferred at the office of the company, Philadelphia. 

The stock is full paid, the last instalment of $5 per share having been paid in October 1, 
1901. 

The first dividend on the stock was 50 cents per share, paid in January, 1900. In July, 
1900, paid 50 cents; January, 1901, $1 ; July, 19m, $1 ; January 20, 1902, $1 ; July 13. 1903, 
$1 ; January 20, 1903, $1. 

Funded Debt. 

United Rys. Trust Cer., 1st series, 4 per cent., due July, 1945, Jan. and July $7,980,3^9 

United Rys. Trust Cer., 2d series, 4 per cent., due July, 1949, Jan. and July 998,950 

Total $8,988,289 

Funded Debt Constituent Companies. 

Trenton Street Ry., cons, mort., 5 per cent., due July, 1938, Jan. and July $1,000,000 

Trenton Pass. Ry., 1st mort., 6 per cent., due 1915-1931, April and Oct 1,000,000 

United Tract. Co., Reading, 1st col. mort., 5 per cent., due Jan., 1926, Jan. and July. . 149,900 

Schuylkill Valley Traction, 1st mort., 5 per cent., due Nov., 1945, Feb. and Aug 245,000 

Schuylkill Valley Traction income mort., 5 per cent., due Aug., 1949, annual 100,000 

Delaware Co. & Phila. Elect. Ry., 1st mort., 6 per cent., due July, 1913, Jan. and July.. 64,000 

Holmesburg.Tacony & F. Elec. Ry., 1st mort., 5 per cent., due May. 1925, May and Nov. 400.000 

Reading & Womelsdorf El. Ry., 1st mort.. 5 per cent., due Jan., 1925, Jan. and July.. 386,000 

Reading Traction 1st mort., O per cent., due jan., 1933, Jan. and July 445,000 

Reading City Pass. Ry., ist mort , 5 per cent., due April, 1909, April and Oct 112,000 

Reading & Temple, 1st mort., 5 per cent., due 1924, April and Oct 73tOoo 

Lebanon Valley Street Ry., 1st mort., 5 per cent., due 1929, Jan. and July 500,000 

Roxborough.C. H. & Norrist'n Ry., 1st mort., 5 percent., duejune, 1926, June and Dec 371,000 

Wilkes-Barre & Wyoming Val. T., istmort., 5 percent., due April, 1921, April and Oct. 1,500,000 

Wilkes- Barre & Wyoming col. tr. mort., 5 per cent., due Jan., 1925, Jan. and July.. . 317,000 
Wilkes-Barre, Dallas & Harvey's Lake Ry., 1st mort., 5 per cent., due Sept., 1925, 

March and Sept 150,000 

Wilmington & Chester Traction, col. tr., 5 per cent., due April, 1918, April and Oct.. 2,305,000 

Wilmington City Ry., 1st mort., 5 per cent., due 1911, March and Sept 600,000 

Union Ry. Co., Chester, 1st mort., 5 per cent., due Jan., 1913, Jan. and July 200,000 

Chester Traction Co., 1st mort., 5 per cent., due May, 1914, May and Nov 250,000 

Phila. & Chester Ry., 1st mort. 5 per cent., due Nov., 1930, May and Nov 350,000 

Southwestern Street Ry., 1st mort., 5 per cent., due 1920, April and Oct 400,000 

Citizens* Pass. Ry., 1st mort., 5H F* r cent., due Feb., 1955, Feb. and Aug 80,000 

Norristown Pass. Ry., ist mort., 4^ per cent., due 1923, Jan. and July 75»ooo 

Oley Valley Ry., 1st mort., 4^ per cent., due July, 1931, Jan. and July 250,000 

Pittstown Street Car Co., 1st mort., 6 j>er cent., due 1918, June and Dec 200,000 

Plymouth Branch, ist mort., 5 per cent., due Oct., 1924, April and Oct 150,000 

The United Railways Trust certificates are secured by the deposit of stocks of the constitueni 
companies. The trustee of the ist series is the New York Security & Trust Co. Trustee ot 
the ad series, Real Estate Title Insurance & Trust Co., Philadelphia. Interest on both series is 
paid at the office of the Real Estate Title Insurance & Trust Co., Philadelphia. 

There are also outstanding certain small amounts of bonds of the constituent companies. 

In the year 1902 the income from securities was $533.09 premium on new stock issued, 
$187,500 ; total income for the year, $720,560. Expenses and taxes. $5,396; charges, $359,512 ; 
dividends, $268,750; surplus, $86,901. Total surplus, December 31, 1902, $265,954. 

President, John A. Rigg ; Vice-President, Joseph L. Caven ; Secretary and Treasurer, 
pro tern., Remi Remont. 

Main office, 308 Chestnut street, Philadelphia. 



UNITED RAILROADS OF SAN FRANCISCO 

A corporation formed under the laws of California in 1902. The company was organized to 
consolidate certain street railways of San Francisco. The following companies were included 
in the combination : 

Market Street Railway Co. San Francisco & San Mateo Railway Co. 

Sutter Street Railway Co. Sutro Railroad Co. 

These companies have an aggregate mileage of 244 miles, of which 56 miles are operated by 
cable, 176 miles by electric power, 4 miles by horses and 8 miles by steam. 

The stocks of the above company were acquired by the United Railways Investment Co. of 
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San Francisco, a New Jersey corporation with $10,000,000 common and $15,000,000 5 per cent. 



cumulative preferred stock. 
S.oc k ..P„ $ ,oc.Au.horUed j | famd j ™ - j »40,ooo,ooo 

The preferred stock is 4 per cent., cumulative, and has a preference as to assets. 

Funded Debt. 

General 1st mort., 4 per cent., due 1937 $20,000,000 

Funded Deht or Constituent Companies. 

Market Street Railway Co., cons, mort., 5 per cent., due Sept., 1024, March and Sept. $6,641,000 

Market Street Railway Co., 1st mort., 6 percent., subject to call 3,000,000 

Omnibus Cable Co., 1st mort., due April, 1018, April and Oct 2,000,000 

Powell Street Railway Co., 1st mort., due March, 1912, March and Sept 700,000 

Ferries & Cliff House Railway Co., 1st mort., due March, 1912, March and Sept 650,000 

Park & Cliff House Railway Co., 1st mort., due Jan., 1913, Jan. and July 350,000 

Park 8c Ocean Railroad Co., tst mort., 6 per cent 250,000 

Sutter Street Railway Co., 1st mort., due May, 1908, May and Nov 1,000,000 



Total $14,591,000 



The general mortgage is $35,275,000, of which $15,275,000 are reserved to retire prior liens and 
for improvements. 

This company acquired all but $2,620 of the stock of the Sutro Railroad and all the stock 
of the San Francisco & San Mateo Railway. It acquired $18,341,300 out of $18,617,000 stock of 
the Market Street Railway and all but $50,000 of the $2,000,000 stock of the Sutter Street Railway. 

In the year 1901 the aggregate gross earnings of the constituent companies were $5,135,883; 
net income, $2,083,155; surplus over charges, $1,275,955. 

The organization of the company was financed by Brown Bros. & Co., New York. A part 
of the arrangement was the furnishing of $1,600,000 cash for immediate improvements, which are 
under way. 

Earnings. 

Gross. Nef. Charges. Surplus. 

1902 $S.53J,903 $2,288,680 $1,438,050 $850,630 

President, Arthur Holland; Vice-President, Charles Holbrook ; Secretary, George B 
WiUcutt ; Treasurer, George E. Starr. 

Directors — Antoine Borel, James M. Duane, Isaias W. Hellman, Charles Holbrook, Arthur 
Holland, Joseph S. Tobin, Alexander B. Williamson, Charles P. Eells, William Alvord. 

Corporate and main office, Rialto Building, San Francisco. 



UNITED RAILWAYS A ELECTRIC CO. OF BALTIMORE 

A corporation formed in 1899 to consolidate all the street railways of Baltimore, Md. The 
company acquired the entire capital stock of the Baltimore City Passenger Railway and of the 
Baltimore Consolidated Railway Co. It also controls of the Baltimore, Sparrow's River & Chesa- 
peake Railway Co. 

The United Electric Light & Power Co., comprising all the electric light and power plants of 
Baltimore, was also acquired by the interests which organized this company, and in November, 
1899, this company gave $2,000,000 of its common stock for $2,000,000 of the stock of the United 
Electric Light & Power Co., but these lighting interests were sold in January, 1903, to a syndicate 
represented by the Continental Trust Co. of Baltimore for $904,237. Total mileage of railway 
lines. 359 miles. 

-„ ,. ... - . \ com., $24,000,000 1 ic,^ ) com., $15,000,000 / . . 

Stock. . Par$5o.. Authorized- pref £000,000 [ Is " ued j pref., 69.306} ^S^** 

The preferred stock is 4 per cent., cumulative. 

Dividends on the preferred stock were one-half per cent, in June, 1899; 2% per cent, in 
December, 1899, and 3 per cent, semi-annuallv since that time, payments being made in June and 
December. The dividends on the preferred, but not the interest on the income bonds, are subject 
to a deduction of one-quarter per cent, for taxes. 

Transfer Agent, Maryland Trust Co., Baltimore. 

Funded Debt. 



Consolidated mort., 4 per cent., due 1949, March and Sept $25,231,000 

Income mort., 4 per cent., cumulative, due March, 1940, Jan. and July 13,0^,694 

Bait. Traction 1st mort.. 5 per cent., due Nov., 1939, May and Nov 1,500,000 

Bait. Traction N. Bait. Div. 1st mort., 5 per cent., due June, 1942, June and Dec . . . 1,750,000 

Bait. Traction convertible bonds, 5 per cent., due May, 1906, May and Nov 527,000 

City & Suburban 1st mort., 5 per cent., due June, 1923, June and Dec 3,000,000 
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Funded Dzvt— Continued. 

Bait. & Nor. Electric Ry. ist mort., 5 per cent., due Nov., 1947 $139,000 

Bait., Catonsvitle & Ellicott's Mills ist mort., 5 percent., due July, 1916, Jan. and July.. 500,000 

Lake Roland Elev. Ry. ist. mort., 5 per cent., due Sept., 1942, March and Sept 1,000,000 

Bait. City Pass. Ry. ist mort., 5 per cent., due 191 1, May and Nov 3,000,000 

Bait. City Pass. Ry. certificates of debt, 45^ percent., due Nov., 191 1, May and Nov.. 500,000 

Central Ry. ist mort., 6 per cent., due July, 1912, Jan. and July 41.000 

Central Ry. cons, mort., 5 percent., due May, 1933, May and Nov... 659,000 

Central Ry. extension mort., 5 per cent., due March, 1933, March and Sept 600,000 

Total $51,381,694 

The income bond issue is $14,000,000, and is cumulative as regards interest. The bonds are 
payable at the company's option after March, 1949 Nearly all the preferred stock has been 
exchanged for income bonds. Interest on the income bonds is paid at the office of Alexander 
Brown & Sons, Baltimore. 

The consolidated mortgage is for $38,000,000, of which $12,216 ,( 00 are rt^erved to retire the 
underlying securities of the City Passenger Railway, the Consolidated Railway and the Baltimore 
& Northern Railway. Trustee of mortgage, Continental Trust Co., Baltimore. Interest on the 
bonds is paid at the office of Alexander Brown & Sons, Baltimore. 

Earnings. 

Grots. Net. Charges. Surplus. 

»OOi $4,718,295 $2,525,120 $3,493,001 $32,119 

5.041,375 2.789,142 3,637,115 152,027 



President, John M. Hood; Vice-President, George C. Jenkins; 2d Vice-President and 
General Manager, William A. House ; Secretary and Treasurer, Harry C. McJUton ; Auditor, N. 
E. Stubbs. 

Directors— E. L. Bartlett, H. C. Black, Alexander Brown, John M. Hood, George C. 
Jenkins. Seymour Mandelbaum, Wesley M. Oler, Henry A. Parr, John B. Ramsey, George R. 
Webb, Francis E. Waters, Baltimore. 

Main office, Baltimore and Calvert streets, Baltimore. Annual meeting, last Wednesday in 
February. 

UK I TED RAILWAYS CO. OF ST. LOUIS 

ST. LOUIS TRANSIT CO. 

The St. Louis Transit Co. was formed March 6, 1899, and leased the lines of the United 
Railway Co. of St. Louis. The United Railway Co. of St. Louis was formerly the Central 
Traction Co.; in 1899 acquired control of the street railway organisations in St. Louis, except 
the St. Louis & Suburban, and changed its name to above style. 

The companies acquired were the Lindell Railway Co.. Missouri Railroad Co., National 
Railway Co., Union Depot Railroad Co., People's Railway Co. and Southern Electric Railway 
Co., with their auxiliaries. The total mileage is 360 miles. 

S«*k..rar$. M ...A U thori^|™ ;; *£™ } b«d \ \ $34.o.6,,oo 

The preferred stock is 5 per cent., cumulative. 

Stock is transferred at the office of the company, St. Louis. Registrar, St. Louis Trust Co. , 
St. Louis. 

The St. Louis Transit Co. has $20,000,000 of authorised stock, of which amount 
$17,264,300 is outstanding. 

The St. Louis Transit Co. exchanged its stock for the common stock of the United Railways, 
the holders of the latter paying $1 1 per share for the privilege. $17,361,300 of the United Railways' 
common stock has been exchanged. On the preferred stock of the United Railways the Transit 
Co. guarantees the payment of the 5 per cent, cumulative dividends. The dividends were paid 
quarterly, 1% per cent. each, in January, April, July and October. The first dividend on the 
preferred was 1^ per cent., paid April 10, 1900. 

Funded Debt. 

St. Louis Transit col. notes, 5 per cent., due Nov., 1904, May and Nov $5,776,000 

Jefferson Ave. ist mort., 5 per cent., due 1905, May and Nov 277,000 

United Railways gen. ist mort., 4 percent., due July, 1934, Jan. and July 38,293,000 

Lindell Railway ist mort., 5 per cent., due Aug., 191 1, Feb. and Aug 1,500,000 

Compton H. U. D. & M. T. Co., ist mort., 6 percent., due July, 1913, Jan. and July. 1,000,000 

Taylor Avenue Railroad ist mort., 6 per cent., due July, 1913, Jan. and July 500,000 

Cass Avenue & F. G. ist mort., guar. 5 per cent., due July, 1912, Jan. and July 1,813,000 

Citizens' Railroad ist mort., 6 per cent., due July, 1907, Jan. and July 1,500,000 
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Funded Debt — Continued. 

St. Louis Railroad ist raort. cur., 5 per cent., due May, 1910, call 1900, May and Nov. $1,948,000 

Union Depot Railroad cons, raort., 6 per cent., due June, 1918, June and Dec 3,500,000 

Missouri Railroad ist raort., 5 per cent., due March, 1906, March and Sept 700,000 

Southern Electric ist tnort., 6 per cent., due 1904, March and Nov 164,000 

" " cons, ist mort., 6 per cent., due 1915, March and Nov 336,000 

" " mort., 5 per cent., due Aug., 1916 200,000 

Baden & St. Louis 1st raort., 5 per cent., due July, 1913, Jan. and July 250,000 



Total $47,756,000 



The general ist mortgage is for $45,000,000. Trustee, St. Louis Union Trust Co. Agents 
for the payment of interest, Brown Brothers & Co., New York and St. Louis Union Trust Co., 
St. Louis. An amount of $3,000,000 is reserved to acquire the St. Louis & Suburban system, and 
. $13,708,000 is reserved to retire prior liens. 

Earnings. 

Gross. Net. Charge* and Dividends. Surplut. 

»9°* $5,777,599 $2,091,512 $2,617,142 Def. $525,630 

i9°a 6,438,788 2.484.407 2,753,581 " 268,083 

The charges include the guaranteed dividends on the preferred stock. 

The aggregate number of passengers was, in 1901, 163,995,942, and in 1902, 185,077,940. 

President, Murray Carleton ; Vice-President, Corwin H. Spencer ; 2d Vice-President, A. B. 
DuPont ; Secretary and Treasurer, James Adkins ; Auditor, Frank R. Henry. 

Directors — James L. Blair, A. D. Brown. James Campbells Murray Carleton, George L. 
Edwards, F. E. Marshall, H. S. Priest, Corwin H. Spencer, St. Louis ; Patrick Calhoun, 
Eugene Delano, New York; George H. Frazier, Philadelphia. 

Main office, St. Louis. Annual meeting, first Monday in March. 



UNITED RAILWAYS INVESTMENT CO. OF SAN FRANCISCO 

A corporation formed under the laws of New Jersey, Feb. 17, 1902. The company acquired 
all the stocks, common and preferred, of the United Railroads of San Francisco, and thus controls 
and operates the railway system acquired by the latter. 

s .oc k ...p.,*,«,..Au«hori*dj£3 :: «g£SS} 1— J J£: 

The preferred stock Is 5 per cent., cumulative and is preferred also as to assets. It can be 
retired at any time after three years from date of issue at 1 10 and accrued dividends. Transfer 
Agent, Mercantile Trust Co., New York. Registrar, United States Mortgage & Trust Co., New 
York. 

The first dividend of 1 y 3 per cent, on the preferred stock was paid January 3, 1903. 

President — Henry J. Bowdoin, Baltimore, Md. ; Vice-President, W. Gerard Vermilye ; 
Secretary and Treasurer, W. J. Duane, New York. 

Directors — Henry J. Bowdoin, Baltimore, Md. ; W. Gerard Vermilye, Englewood, N. J. ; 
Eugene Delano, Patrick Calhoun, New York ; Arthur E. Newbold, Philadelphia, Pa. 

Corporate office, 15 Exchange Place, Jersey City ; New York office, 59 Wall street. Annual 
meeting, first Friday in May, at Jersey City. 



UNITED SHOE MACHINERY CO. 

A corporation formed under the laws of New Jersey, February 7, 1899. The company is a 
combination of several large concerns engaged in the manufacture of shoe machinery, among 
which were the following : 

Consolidated & McKay Lasting Machinery Co. . Eppler Welt Machinery Co. 
McKav Shoe Machinery Co. International Eppler Welt Machinery Co. 

Goodyear Shoe Machinery Co. Davey Pegging Machine Co. 

Goodyear Shoe Machinery Co. of Canada. 

Auxiliary companies have been formed in Canada, Great Britain, France and Germany, known 
respectively as the United Shoe Machinery Co. of Canada, the British United Shoe Machinery 
Co., the United Shoe Machinery Co. de France, and the Deutsch Vereinigte Schumaschinen 
Gesellschaft. A branch office of the company is established in Australia. 

Stock. ..Par fe. • • Au,hon*d j \ I»u«d j £J; *°;7» ; 3£ | $„,o56. 7S o 

The preferred stock is 6 per cent., cumulative. In April, 1901. $1,829,350 of additional 
common stock was issued and subscribed for at par by the stockholders. 
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The International Goodyear Shoe Machinery Co., one of the constituent concerns, has 
$250,000 of bonds outstanding. 

The company began business with a cash working capital of over $500,000. 

The company began regular dividends by the payment of 54 per cent, on the preferred and 
% per cent, on the common, April 15, 1899. It has since paid regular dividends at the rate of 6 
per cent, per annum on the preferred and 8 per cent, on the common. Dividends on both classes 
of stock are paid quarterly, January (15), April, July and October. 

Transfer Agent, American Loan & Trust Co., Boston. Registrar, Old Colony Trust Co., 
Boston. 

President, Sidney W. Winslow, Boston ; Vice-Presidents, John H. Hanan, New York ; 
Wallace F. Robinson ; Treasurer and General Manager, George W. Brown ; Assistant Treasurer, 
Edward P. Hurd ; Secretary, Meylert Bruner, Boston. 

Directors — William Barbour, John H. Hanan, John Harsen Rhoades, Samuel Weil, William 
A. Read, New York; Louis D. Brandeis, George W. Brown, Elmer P. Howe, Edward P. 
Hurd, Wallace F. Robinson, James J. Storrow, Sidney W. Winslow, Frank Wood, Boston ; 
Joseph C. Kilham, Beverly, Mass. ; J. H. Clarke, Worcester, Mass.; George E. Keith, Brockton, 
Mass.; Rudolph Mats, Chicago; Gordon McKay, Newport, R. I.; Alfred R. Turner, Jr., 
Paterson, N. J. 

Main office, Lincoln and Kneeland streets, Boston. Annual meeting in June. 



U HIT ED STATES A PORTO RICO H AVI GAT I OH CO. 

A corporation formed under the laws of New Jersey in February, 1901, to operate lines of 
steamships between New York and New Orleans and the ports of Porto Rico. The company 
acquired the stock and assets of the New York & Porto Rico Steamship Co., including six steam- 
ships, wharves, etc. 

Stock Par $100 Authorised, $2,000,000 Issued, $2,000,000 

The company has no preferred stock. Transfer Agent, George W. Floecke, Jr., 1 Mont- 
gomery street, Jersey City. 

Funded Debt. 

1st mort., 5 per cent, bonds, due March, 1921, March and Sept $1,335,000 

The authorized bond issue is $3,000,000. There is a sinking fund each year of 5 per cent, of 
the bonds issued. 

Trustee of the mortgage and agent for the payment of interest, Continental Trust Co., New 
York. 

President, John E. Berwind ; Vice-President, Edward J. Berwind ; Secretary, F. Kings- 
bury Curtis ; Treasurer and General Manager, Henry T. Knowlton, New York. 

Directors — J. M. Ceballos, Edward J. Berwind, John E. Berwind, F. Kingsbury Curtis, 
Henry T. Knowlton, Gordon Macdonald, John S. Fiske, Henry P. Booth, Samuel P. Savage. 

Corporate office, 1 Montgomery street, Jersey City ; main office, 1 Broadway, New York ; 
branch offices, New Orleans and San Juan, Porto Rico. Annual meeting in December, at Jersey 
City. 

UHITED STATES CAST IROH PIPE * FOUR DRY CO. 

A corporation formed under the laws of New Jersey March 13, 1899. The purpose of the 
organisation was to unite the concerns which control the larger part of the cast iron pipe produc- 
tion of the United States. The companies included comprise the following : 

Lake Shore Foundry, Cleveland. The Addyston Pipe & Steel Co., Cincinnati, 
McNeal Pipe & Foundry Co., Burlington, N.J. having works at Addyston, O., and New- 
National Foundry & Pipe Works, Limited, port, Ky. 

Scottdale, Pa. American Pipe & Foundry Co., having works 

Buffalo Cast Iron Pipe Co., Buffalo. at Chattanooga, Tenn.; South Pittsburgh, 

The Ohio Pipe Co., Columbus, O. Tenn.; Bessemer, Ala.; Anniston, Ala., and 

Dennis, Long & Co., Louisville. Bridgeport, Ala. 

This company owns the plants of all the concerns enumerated above. The concerns included 
in this company have a capacity of 450,000 tons per annum out of a total estimated yearly produc- 
tion of 600,000 tons of iron pipe in the United States. 

Stock.. Par $100.. Authorised j com f " $«5,ooo t ooo ) , ^ I com., $12,500,000 ) 
3W * IUU " nuiwl, « u |p re f i| 15,000,000 j f pref., 12,500,000 f 

The preferred stock is 7 per cent., non-cumulative. An amount of $2,500,000 each of 
preferred and common remains in the treasury of the company for the purchase of additional 
properties and for contingencies. The company began business with a working capital of 
$2,000,000. 
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Transfer Agents, Thomas & Thomas, 71 Broadway, New York. Registrar, Central Trust 
Co., New York. 

The outstanding bonds of the American Pipe & Foundry Co., one of the constituent concerns, 
are $1,194,000 at 6 per cent., and are provided for by an annua] sinking fund for their retirement. 

The company began the payment of regular quarterly dividends on the preferred stock with a 
payment of 1 ^"percent. December 1, 1899, and paid similar dividends in March and June, 1900, but 
the September, 1900, dividend was passed and none was paid until March 1, 1902, when 1 per cent, 
was paid on the preferred stock, the same rate on the preferred having since been paid each quarter. 

Earnings. 
Year ending May 31. 

Gross Profit. Net. Dividends, Etc. Surplus. 

•90I-O2 $001,949 $7",l84 $535,89° $175,2 

The company's balance sheet May 31, 1902, was as follows 



Assets. Liabilities. 

Treasury stock $347,555 Preferred stock $15,000,000 

Unissued stock 5,000,000 Common stock 15,000,000 

Sinking fund 49.377 Am. Pipe & F. Co. bonds. 1,500,000 

Bonds American Pipe & F. Co.. 306,000 A nniston mortgage bonds 87,500 

Plant investment 24.066, 167 Rills and accounts payable 983,462 

Cash 179,814 Reserve for addition to working 

Raw and manufactured material. 1,218,372 capital 289,827 

Accounts receivable 2,345,221 Surplus 671,717 

Total $33,532,506 Total $33,533,5°6 

President, George B. Hayes ; 1st Vice-President, George J. Long; 2d Vice-President, A. F. 
Callahan ; Secretary and Treasurer, B. F. Haughton. 

Directors— Colgate Hoyt, A. C. Overholt, B. F. Overholt, C. E. Burke, E. C. Fuller, George 
J. Long, A. F. Callahan, Anthony N. Brady, George B. Hayes, E. R. Thomas, Philip J. 
Good hart, David Giles, W. T. C. Carpenter. 

Main office. 80 Broadway, New York ; Chicago sales office, 217 LaSalle street. Annual 
meeting, fourth Thursday in June, at Burlington, N. J. 

UNITED STATES COAL & OIL CO. 

A corporation formed under the laws of Maine in 1895. The object of the company is 
operating oil properties in the West Virginia and Ohio oil regions. The company in 1902 
acquired the stock and property of the Island Creek Coal Co. It also owns the Island Creek 
Railroad. 

Stock Par $25 Authorized, $6,250,000 Issued, $6,000,000 

Earnings. 

Year ending September 30. Gross. Surplus. 

1890-97 $322,021 $54,801 

«S97<# 386,523 123,927 

1898- 99 638,162 152,132 

1899- 00 699,079 263,861 

1900- 01 386,151 137,930 

1901- 02 333,245 10,370 

In the year ending September 30, 1900, the company expended $256,296 on construction and 
improvement work. In 1900-01 it expended $88,806 for the same purpose, and in 1901-02 
$ 167,678. 

Up to October 31, 1900, the company had paid $644,250 in dividends. Dividends paid 
have been in 1897, 6 per cent., ij4 per cent, quarterly ; in 1898, 4>4 per cent.; in 1899, $3.87^ 
per share ; in 1900, $2.75 per share, being four quarterly payments of 50 cents, with one extra of 
75 cents and one of 50 cents. Dividends are quarterly, in January (2), April, July and October. 
In January, 1901, dividend was passed. 

President, Albert F. Holden, Cleveland ; Vice-President, Edward R. Andrews ; Secretary 
and Treasurer, F. W. Batchelder, Boston. 

Directors — Edward R. Andrews, Edward A. Clark, William H. Coolidge, Benjamin D. 
Hyde, Boston; F. W. Batchelder, Weston, Mass.; G. Henry Whitcomb, Worcester, Mass.; 
Henry A. Belcher, Randolph, Mass.; Clarence A. Hight, Portland, Me.; Albert F. Holden, 
Cleveland ; Z. T. Vinson, Huntington, W. Va. 

Main office, 4 Post Office square, Boston ; corporate office, 36 Exchange street, Portland, 
Me.; operating office, Parkersburg, W. Va. 
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UNITED STATES COTTON DUCK CORPORATION 

A corporation formed under the laws of New Jersey, June 4, 1901. The purpose of the com- 
pany was to acquire the stocks and property of the following concerns engaged in the manufacture 
of cotton duck : 

Mount Vernon-W oodberry Cotton Duck Co. La Grange Mills, I*a Grange, Ga. 
Stark Mills, Manchester, N. H. Hogansville Mfg. Co., Hogansville, Ga. 

The company also had options running until January 1, 1903, to purchase the properties of the 
following concerns : 

West Point Mfg. Co., West Point, Ga. Lanette Bleaching & Dye Works, West Point, 

Riverdale Cotton Mills, West Point, Ga. Ga. 

The three latter, during the term of the option, were operated under contract. 
The Mount Vernon- Wood berry Cotton Duck Co. was organized under the laws of Delaware 
in 1899. A detailed statement is in the Manual for 1901. 

s >°*- p " *'~ A"""^ I SS; } ■ j S5:; *%S2SZ \ »»*««*«» 

The preferred stock is 6 per cent., cumulative. The outstanding preferred stock included the 
amount provided for in the plan of consolidation to be exchanged for the Mount Vernon-Wood- 
berry Co. 

The amounts of common and preferred stocks authorized under the plan were $25,000,000 
each. In January, 1902, it was decided to reduce the amount to $15,000,000 of each class. 

Under the plan of consolidation holders of the $9,500,000 stock of the Mount Vernon- 
Woodberry Co. were offered the right to exchange the same for new common stock in the 
proportion of two shares of new for three shares of old stock. 

Transfer Agent of common stock, Colonial Trust Co., New York. Transfer Agent of 

E referred stock, Central Trust Co., New York. Registrar of common stock, Central Trust Co., 
lew York. Registrar of preferred stock, Merchants' Trust Co., New York. 

A dividend of 3 per cent, was paid on the preferred stock on September 15, 1902. 

Funded Debt. 

Mount Vernon-Woodberry 1st mort., 5 per cent., due Sept., 1949, March and Sept... $8,000,000 
Mount Vernon-Woodberry incomes, 5 p. c, cumulative, due Jan., 1950, Jan. and July. 6,000,000 

Total $14,000,000 

No interest was paid in January, 1902, on the Mount Vernon-Woodberry incomes. In 
August, 1902, 2*4 per cent, was paid on the bonds in question. 

Holders of the bonds of the Mount Vernon-Woodberry Co. were invited to exchange them 
for preferred stock of the new company, the first mortgage bonds at par and the incomes at 83^. 
This exchange, however, was optional with the bondholders and was not generally accepted by 
them. 

It was stated that the consoliaated companies control 400,000 spindles and produce most of 
both the heavy and light duck made in the United States. 

In the ten months ending April 30, 1902, the company reported net earnings, $231,332 ; 
charges and expenses, $^3,601 ; dividend on preferred stock, $82,500; surplus, $95,231. 

Chairman, S. Davies Warfield ; President, Charles K. Oliver, Baltimore ; Vice-Presidents, 
J. Spencer Turner, New York; W. H. Wellington, Boston ; Vice-President and Treasurer. H. L. 
Smith ; Assistant Secretary, John R. Dorsey, Baltimore. 

Directors — S. Davies Warfield, James E. Hooper, David H. Carroll, Charles K. Oliver, 
William E. P. Duvall, Thomas J. Hayward, Harry A. Parr, Hugh L. Bond, Jr., J. William 
Middendorf, J. Southgate Lemmon, John R. Dorsey, Baltimore ; Trenor L. Park, E. A. 
Brinckerhoff, J. Spencer Turner, S. M. Lehman, T. M. Turner, New York; William H. 
Wellington, Horace S. Sears, Boston; F. P. Carpenter, Manchester, N. H.; Robert S. Green, 
Elizabeth, N. J.; J. E. Dunson, J. M. Barnard, La Grange, Ga. 

Main office, Calvert and German streets, Baltimore. Annual meeting, first Wednesday after 
second Monday in February, at Jersey City. 

UNITED STATES ENVELOPE CO. 

A corporation formed under the laws of Maine in 1898. The company was a combination of 
the ten concerns which manufacture 90 per cent, of the envelopes made in the United States. 
The concerns included were the following : 

Logan, Swift & Brigham Envelope Co., Wor- National Envelope Co., Milwaukee, Wis. 

cester, Mass. P. P. Kellogg & Co., Springfield, Mass. 

United States Envelope Co., Holyoke, Mass. Whitcomb Envelope Co., Worcester, Mass. 
White, Corbin & Co., Rockville, Conn. W. H. Hill Envelope Co., Worcester, Mass. 

Plimpton Manufacturing Co., Hartford, Conn. Springfield Envelope Co., Springfield, Mass. 
Morgan Envelope Co., Springfield, Mass. 
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Stock. . . Par $100. . .Authorized ( con J" $ , . 00 °' 000 I Issued f com /« $75o.ooo [ $ 4tSO o,ooo 
* 1 UIUW | pref., 4,000,000 j I pref., 3,750,000 1 *4,y«,«« 

The preferred stock is 7 per cent., cumulative. 

Transfer Agents, Old Colony Trust Co., Boston; Northern Trust Co., New York. Registrars, 
American Loan & Trust Co., Boston ; Bowling Green Trust Co., New York. 

In 1898 the company commenced the payment of dividends at the rate of 7 per cent, per 
annum on the preferred stock. Dividends on the preferred were paid quarterly, in March (1), 
June, September and December. Action on the December, 1901, dividend was, however, deferred, 
and a half-yearly dividend of 2j$ per cent., payable March 1, 190a, was declared, which was also 
the rate paid in September, 190a, and March, 1903. 

Funded Debt. 

1st raort., 6 per cent, due Aug., 1918, Jan. and July $2,000,000 

Debentures, 5 per cent., due Feb., 1904-13, Feb. and Aug 235,000 



Total $2,225,000 

The 1st mortgage is $3,000,000, authorized, and is secured by a mortgage upon the various 
plants. Bonds are redeemable after ten years from date of issue in 1898 at 104. A sinking 
fund of $75,000 per annum began July 1, 1899. 

The debentures were issued in 190a and are payable at 101 at the rate of $25,000 per annum, 
beginning in 1907. 

Trustee and Registrar of bonds, Old Colony Trust Co., Boston. 

President, C. H. Hutchins ; Vice-Presidents, James Logan, Worcester, Mass. ; William 
H. Prescott, Rockville, Conn.; Treasurer, Robert W. Day ; Secretary and Assistant Treasurer, 
W. M. Wharfield, Springfield. Mass. 

Directors— C. H. Hutchins, James Logan, G. Henry Whitcomb, Charles W. Gray, D. 
Wheeler Swift, Worcester, Mass.; William H. Prescott, Rockville, Conn.; L. B. Plimpton, 
Hartford; Charles L. Long, Robert W. Day, William O. Day, Frederick T. Kellogg, F. A. 
Bill, Springfield, Mass.; Felix Rackemann. Boston. 

Main office. Hillman and Dwight streets, Springfield, Mass. Annual meeting, first Friday in 
September, at Portland Me. 

UNITED STATES EXPRESS CO. 

An unincorporated association formed under laws of New York in 1854. It operates an 
express service under contracts over about 30,000 miles of railroads in the United States. 

Stock Par $100 Authorized, $10,000,000 Issued, $10,000,000 

In September, 1887, company acquired the express business of Baltimore & Ohio Railroad 
Co., and increased its share capital $3,000,000 to pay for same. 

No dividends were paid from November, 1891, until November, 1892, nor were any declared 
from November, 1894, until May, 1896, when 1 per cent, was paid. In 18963 percent, was paid 
on the stock ; in 1897, 3 per cent.; in 1898, 3 per cent.: in 1899, 3 per cent.; in 1900, 3 per cent. 
The November, 1901, dividend was incieased to a per cent., making 3^ percent, for the year 
1901. In 1902 4 per cent, was paid on the stock. Dividends are semi-annual, May (15) and 
November. 

President, Thomas C. Piatt ; Vice-President, Secretary and General Manager, C. H. Crosby ; 
Treasurer, Edward T. Piatt. New York. 

Directors— Thomas C. Piatt, F. H. Piatt, C. H. Crosby, Levi C. Weir, James C. Fargo, 
Francis Lynde Stetson, New York ; Dan P. Eells, Cleveland. 

Main office, 49 Broadway, New York. 

UNITED STATES FINISHING CO. 

A corporation formed under the laws of New Jersey, July 1, 1899. The company has estab- 
lishments at Norwich, Conn., Pawtucket, R. I., and Passaic, N. J. The capacity of the works 
per day is, bleaching, 80 tons; dyeing, 12,000 pieces; printing, 40 machines. In 1901 control of 
the Sterling Dyeing & Finishing Co. was acquired. This plant has a capacity of 2,000 pieces 
per day. 

Stock. . .Par $100. . .Authorized \ J™}" \ Issued \ !• $3,000,000 

j pref., 2,000,000 S ( pref., 2,000,000 \ * 

The preferred stock is 7 per cent., cumulative. Transfer Agent, Bowling Green Trust Co., 
New York ; Registrar, North American Trust Co. , New York. 

Dividends on the preferred stock at the rate of 7 per cent, per annum are paid quarterly, in 
January, April, July and October. 

Funded Debt. 

1st mort., gold, 5 per cent., sinking fund, due 1919, Jan. and July $1,750,000 

The bonds are secured by a mortgage of the company's property to the Old Colony Trust 
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Co., Boston. After 1909 they can be retired at 104 and interest at the option of the company. 
A sinking fund of $50,000 per annum is provided for after July 1, 1901. This sum to be 
appropriated from the earnings after interest is paid on the bonds and dividends on the preferred 
stock, but before any dividends for the year are paid on the common stock. 

President and General Manager, Joseph H. Wright ; Vice-President, Charles Bard ; Secretary 
and Treasurer, J. Hunt Smith ; Assistant Treasurer, E. M. Childs ; Assistant Secretary, A. S. Bard. 

Directors — Peter Reid, Passaic, N. J.; Andrew G. Pierce, New Bedford, Mass.; Joseph H. 
Wright, New York ; J. Hunt Smith, Charles Bard, Norwich, Conn.; James Bryce. Passaic, N. J. 

New York office, 320 Broadway; corporate office, 525 Main street, East Orange, N. J. 
Annual meeting, third Thursday in October. 

UNITED STATES GLASS CO. 

A corporation formed under the laws of Pennsylvania, February 12, 1891. The company 
manufactures pressed and blown glassware of all kinds. It has extensive plants at Pittsburg, 
Wheeling, Steubenville, O.; Greensburg, Pa.; Findlay, O.; Tiffin, O., and Gas City. Ind. 

S»ck...F»r f». .Author^] I— d] J5; «*J*S} *4..4*..oo 

The preferred stock is 8 per cent., cumulative. 

Stock is transfered at the company's office. Registrar, Fidelity Title & Trust Co., Pittsburg. 

Dividends on the preferred are half yearly, in March and September. There are about 50 
per cent, of accumulated past due dividends on the preferred. 

In the year ending June 30, 1002, the net profits of the company were stated to have been 
about $106,000. 

President, Daniel C. Ripley ; Vice-President and General Manager, M. M. Anderson ; 
Secretary and Treasurer. William C. King ; Assistant Secretary, Emest Nichol, Pittsburg. 

Directors— Daniel C. Ripley, William C. King, Marion C. Bryce. A. L. Brahm, John S. 
Craig, H. D. W. English, W. J. Crawford, M. M. Anderson, C. H. Schaefer. 

Main office, Ninth and Bingham streets, Pittsburg. Annual meeting, third Wednesday in 
August. 

UNITED STATES GYPSUM CO. 

A corporation formed under the laws of New Jersey, December 27, ioot, for the purpose of 
consolidating the principal gypsum-producing companies of the country. The company acquired 
the following companies : 

The Alabaster Co.. Alabaster, Mich. Granite Wall Plaster Co., Sandusky, O. 

Durr Plaster Co., Granville, Mich. Marsh & Co., Sandusky. O. 

Durr Mixing Plant, Granville, Mich. Buffalo Mortar Works Buffalo. 

Midland Plaster Co., Grand Rapids, Mich. Diamond Wall Plaster Co., Indianapolis. 

O. B. English Plaster Co., Oakfield, N. Y. A. J. Baker & Co., Evansville. Ind. 

The English Plaster Works, Oakfield, N. Y. Zenith Wall, Plaster & Finish Co., South St. 

Genesee Stucco Works, Oakfield, N. Y. Paul, Minn. 

Big Four Plaster Co., Oakfield, N. Y. Cementico Wall Finish Co., St. Paul. 

The Alabaster Co., Chicago. Baker Plaster Co., Omaha. 

The Rock Plaster Co., Chicago. Wymore Plaster Co., Wymore, Neb. 

Lieno Wall Finish Co., Chicago. Blue Valley Plaster Co., Blue Valley, Kan. 

C. F. Duncombe, Springfield, 111. Blue Rapids Plaster Co., Blue Rapids, Kan. 

Adamant Mfg. Co., Milwaukee. Kansas Cement & Plaster Co., Hope, Kan. 

Adamant Mfg. Co., West Superior, Wis. Iowa Plaster Association (three mills) Fort 

Adamant Mfg. Co., Minneapolis. Dodge, la. 

Ohio Adamant Co., Cleveland. Duncombe Stucco Co., Fort Dodge, la. 

Granite Wall Plaster Co., Port Clinton, O. Carbon Plaster Co., Fort Dodge. Ia. 

Granite Wall Plaster Co., Pittsburg. Okarche Cement & Plaster Co., Okarche, O.T. 

su*k....P»»u» Au. h on«d {£3: : *j5££f l5Sued ISS:%£S! 

The preferred stock is 7 per cent., cumulative. 

Transfer Agent, North American Trust Co., New York. Registrar, Corporation Trust Co. 
of New Jersey, at Jersey City. 

Funded Debt. 

1 st mort., 5 per cent., due Sept., 1922, March and Sept $ 1 ,000,000 

The 1st mortgage was created in 1902. Trustee, Federal Trust & Savings Co., Chicago. 

President, Benjamin W. McCausland ; Vice-President, S. Q. Fulton, Chicago ; Treasurer, 
Emil Durr, Milwaukee; Secretary, John C. Burch, Chicago; General Counsel. Albert N. 
Eastman, Chicago. 
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Directors— W. A. Avery, S. L. Avery, Hewitt Boice, Charles B. Brown, J. C. Burch, N. J. 
Berkley, J. L. Baker, F. S. Culver, R. W. Crawford, Erail Durr, C. F. Duncombe, George D. 
Emery, O. B. English, P. A. English, A. E. English, S. Q. Fulton, Percival S. Jones, B. W. 
McCausland, S. T. Meservey, C. G. Root, George S. Ringland. 

Corporate office, Jersey City : main office, 184 La Salle street, Chicago ; branch offices, 
Buffalo, Fort Dodge, fa., Omaha. 

Annual meeting, third Tuesday in January, at Jersey City. 



THE UNITED STATES LEATHER CO. 

A corporation formed under the laws of New Jersey, February 35, 1893. It acquired the 
properties of a large number of companies and firms engaged in the manufacture of leather. 
The property consists of real estate, tanneries, bark lands, hides, bark, etc In 1900 acquired 
the Shaw tanneries in Wisconsin and elsewhere. 

S.odc.Par Authori-dj «"H JS.' ^SSgS } *»5,.64.6co 

The preferred stock is entitled to 8 per cent, cumulative dividends. 

The amount of stock originally authorized was $60,000,000 each of preferred and common. 
In July, 1895, an increase of $4,000,000 in each class was authorized to provide for purchase of 
bark lands, etc. 

Stock is transferred at the company's office, 36 Ferry street, New York. Registrar, Central 
Trust Co., New York. 

During 1805 6 per cent, was paid on preferred, and in 1896 1 per cent In 1897 4 per cent, 
was paid on preferred, and in 1898 4^ per cent. In April, 1898, dividend was increased from 
1 to percent. In 1899 5 per cent, was paid on the preferred. In 1900, 1901 and 1903 6 per 
cent, was paid. The amount of dividends overdue on the preferred, January 1, 1903, was about 
35 per cent. Dividends on the preferred are quarterly, in January (t), April, July and October. 

Funded Debt. 

Debentures, 6 per cent., due May, 1913, May and Nov $5,380,000 

The issue of debentures was to provide the company with working capital. The bonds are 
subject to redemption by a sinking funa of 4 per cent, annually , and bonds can be drawn for it at no. 

Report for year ending December 31, 1898, gave profits, $2,619,608 ; quick assets, $30,738,309, 
and surplus, $4,027,944. The report for 1899 gave profits, $3,940,243; surplus, $4,855,487. In 
1900, surplus, $4,540,870. 

e following is the company's balance sheet, December 31, 1902: 



The! 

Assets. 

Cash $1,616,115 

Due by customers 5.930.73& 

Bills receivable 90,629 

Doubtful debtors, valued at 16,474 

Sundry other debtors and book 

accounts 117,413 

Hides and leather on hand and in 

process of tanning 10,810,369 

Drawbacks due 

Bark at tanneries 

Sundry personal property 

Advances to other companies. . . . 
Tannery plants and lands. 



Liabilities. 

Accrued interest 

Current accounts 

Hills payable 

Exchange, not due 

Bonds $6,680,000 

Less in treasury 1,400,000 



462,201 
1,282.097 
391 1603 

14,52 «. 553 
7,197,600 

Stock of other companies 35.678,045 



$58,530 
328,412 

1.557.392 
1.798,37' 



5,280,000 

3K3.380 



Reserved for fire insurance 

Preferred stock 62,282,300 

Common stock 62,882,300 

Surplus, January 1, 1903 6,486.325 



Total $141,057,010 



Railroad mortgage 100,000 

Treasury stock 100,000 

Unexpired insurance policies 9.875 

Good wills account and organiza- 
tion expenses 62,833,300 

Total $141,057,010 

President, Edward C. Hoyt ; Vice-Presidents, A. Augustus Healy, New York ; Walter G. 
Garritt, Boston ; John J. Lapham ; Treasurer, James R. Plum ; Secretary, Josiah T. Tubby, 
New York. 

Directors — James Horton, Edward R. Ladew, James R. Plum, Patrick C. Costello, Jerry 
Crary, Lewis H. Lapham, Oscar B. Grant, John J. Lapham, Lyman F. Rhoads, Josiah T. 
Tubby, Samuel P. Davidge, Walter G. Garritt, William H. Humphrey, C. Sumner Horton, 
A. Augustus Healy, Charles H. Lee, Daniel T. Stevens, George W. Childs, Frank H. Goodyear, 
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Joseph H. Ladew, George A. Vail. Edward C. Hoyt, Loring R. Gale, James H. Proctor, 
FMson G. Davidge, Eugene Horton, Theodore R. Hoyt. 

Main office, 36 Ferry street, New York. Annual meeting, fourth Wednesday in February, 
at Jersey City. 

UNITED STATES HIKING CO. 

A corporation formed under the laws of Maine in 1899. The company acquired the Jordan 
and Galena copper mines at Bingham, Salt Lake County, Utah, which had been operated for over 
thirty years, together with the Galena Telegraph and other properties adjoining it, the whole tract 
being traversed by theHighland Boy and other valuable veins, and contains bodies of high-grade 
ore. Development work on an extensive scale has been in progress, and a 1,500-ton smelter was 
completed in November, 1909. 

Stock Par $35 Authorised, $6,350,000 Issued, $6,350,000 

The stock is full-paid and non-assessable. Stock is transferred at the company's office. 
Registrar, National Shawmut Bank, Boston. 

A large majority of the outstanding stock was, in 1900, deposited with Robert D. Evans 
and Sidney W. Winslow, trustees, under a voting trust arrangement which expired in March, 
1003, and the certificates issued by the Old Colony Trust Co., Boston, representi g the stock so 
deposited, were then exchanged for regular stock certificates of the company. 

Funded Debt. 

1 st raort., convertible 7 per cent., due 1909. 40 per cent, paid in $330,000 

The 1st mortgage is secured by all the company's property. Trustee, American Loan & 
Trust Co., Boston. The amount of bonds authorized was $1,000,000. It was stated when the 
bonds were issued in March, 1900, that a fund sufficient to provide for the interest payments for 
)wo years had been deposited with the trust company. 

The bond issue was created in pursuance of a plan submitted by a stockholders' committee, 
Charles C. Jackson, chairman, which submitted a report in February, 1900. Under the plan 
stockholders were given the right to subscribe at par for $500 of the bonds for each 133 shares of 
stock. Payments on subscriptions for the bonds were to be made 10 per cent, monthly, beginning 
March 1, 1900. It was further provided that subscribers for the bonds should receive stock of the 
company to an amount equal to their subscriptions, the stock being taken from an amount of 
$925,000 of the outstanding stock held in the treasury. Up to December, 1901, only 40 per cent, 
had been paid in on the $800,000 of bonds subscribed for, and it was decided to issue stock at $15 
per share, in place of the remainder of the bond subscriptions. 

A sinking fund of 5 per cent, per annum for the bonds begins in 1903. At maturity the 
bonds may be extended for five years longer, at the holders' option, or may be exchanged for stock 
at or before maturity, subject, however, to the right of the company to retire them or any part 
thereof at any time at 105 and interest. 

From January 1. 1900, to the end of 1902, $1,706,164 had been expended on the property, of 
which $813,177 was for the purchase of additional property. 

President, Robert D. Evans ; Secretary and Treasurer, F. W. Batchelder, Boston ; Managing 
Director, Albert F. Holden, Bingham, Utah. 

Directors— Robert D. Evans, Stillman F. Kelley, W. F. Bentinck-Smith, H. F. Winslow, 
R. A. Parker ; William H. Coolidge, Boston ; Albert F. Holden, Cleveland ; C. A. Hight, Port- 
land, Me ; F. W. Batchelder, Weston, Mass. 

Main office, 4 Post Office square, Boston ; Western office, Salt Lake City, Utah. 



UNITED STATES PLAYING CARD CO. 

A corporation formed under the laws of New Jersey in 1894. The object of the company is 
the manufacture of playing cards and similar merchandise. It acquired the portion of the prop- 
erty and plant of the United States Printing Co., which prior to 1894 was devoted to such 
purposes. 

Stock Par $100 Authorised, $3,600,000 Issued, $3,001,200 

Transfer Agent, Corporation Trust Co. of New Jersey, Jersey City. 

Since 1896, inclusive, 4 per cent, per annum has been paid on the stock, dividends being 1 per 
cent, quarterly, in January, April, July and October. The January, 1903, dividend was 1*4 per 
cent. 

The company has no preferred stock and no funded debt or floating indebtedness. 

President, John Omwake ; Vice-President and Treasurer, Robert J. Morgan, Cincinnati ; 
Secretary, R. H. McCutcheon, New York. 

Directors — J. C. Armstrong, William R. Poison, Cincinnati : George D. Seib, New York ; 
John Hoge, Zanesville, O.; Robert J. Morgan, John Omwake, S. J. Murray, John F. Robinson, 
Cincinnati ; R. H. McCutcheon, New York. 

Main offices, 683 Broadway, New York ; Norwood, Cincinnati. Annual meeting, fourth 
Wednesday in January, at Jersey City. 
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THE UNITED STATES PRINTING CO. 

A corporation formed under the laws of Ohio, February i, 1891. The business of the com' 
party is color printing and manufacturing of labels, folding boxes, advertising novelties, etc. The 
company has a six-story printing plant, known as Factory No. 2, at Brooklyn, N. Y. ; a seven- 
story and a six-story printing plants, known as Factories No. 4 and No. 1. at Cincinnati, and a 
paper plant known as Factory No. 3, at Montclair, N. J. The value of their annual output is 
about $2,250,000. 

Stock Par $100 Authorized, $3,500,000 Issued, $3.37°.3«> 

Transfer Agent and Registrar, Central Trust & Safe Deposit Co., Cincinnati. 

The company has no bonds or any funded or floating debt beyond current bills. 

The quick asseU of the company in cash, manufactured stock and bills and accounts receiv- 
able are usually from $600,000 to $750,000. 

The company has earned in the past nine years about 8 per cent, per annum. Dividends 
have averaged 5 per cent, per annum. Dividends were i}4 per cent, quarterly, or 6 per cent, 
per annum, January (15), April, July and October. The April, 1902, dividend, however, was 
reduced to i per cent., or 4 per cent, per annum. 

President, John Orawake. Cincinnati ; 1st Vice-President, P. F. Downey ; 2d Vice-President, 
George Dan Seib, Brooklyn, N. Y. ; .id Vice-President, Robert J. Morgan; Secretary, Robert 
W. Doughty, Cincinnati ; Treasurer, William R. Poison, Brooklyn, N. Y. ; Assistant Treasurer, 
E. F. Reardon, Cincinnati. 

Directors— J. F. Robinson, James C. Armstrong, John Omwake, R. H. McCutcheon, Robert J. 
Morgan, Robert W. Doughty, S. J. Murray, E. F. Reardon, Cincinnati ; William R. Poison, Joseph 
E. Hinds, Brooklyn, N. Y ; George Dan Seib. Richmond Hill, N. Y.; P. F. Downey, New York ; 
John Hoge, Zanesville, O.: W. A. Daniels, Chicago. 

Main office. 5th and Lock streets, Cincinnati ; New York office, 290 Broadway. Annual 
meeting, third Wednesday in February, at Cincinnati. 



UNITED STATES REALTY £ CONSTRUCT/ON CO. 

A corporation formed under the laws of New Jersey, August 2, 1902. The purpose of the 
company is to deal in real estate and engage in the business of building construction. The com- 
pany acquired a majority of the stock of the following companies : 

George A. Fuller Co. New York Realty Corporation. 

The company also acquired in fee several real estate properties in New York city from the 
Central Realty Bond & Trust Co. and stocks from the Plaza Realty Co. 

Stock./Par $100.. Authorized j C ™ ' t Issued \ [ $60,209,100 

( pre!., 30,000,000 J ( pref., 27,011,100 ) 

The preferred stock is 6 per cent., cumulative. Transfer Agents, Central Realty Bond & 
Trust Co., New York, and The Corporation Trust Co., New Jersey. Registrar, Equitable 
Trust Co., New York. 

The company has no funded debt. 

President, Bradish Johnson : Chairman Board of Directors, Harry S. Black ; Chairman 
Executive Committee, James Siillman ; Vice-Presidents, Albert Flake, Robert E. Dowling, S. P. 
McConnell; Treasurer, Byron M. Fellows; Secretary and Counsel, R. G. Babbage ; Assistant 
Treasurer, Morris B. Mead. 

Executive Committee — James Stillman, Harry S. Black, Charles M. Schwab, Albert Flake, 
Robert E. Dowling, Hugh J. Grant, Henry Morgenthau. 

Directors — James Stillman, Charles M. Schwab. James H. Hyde, Harry S. Black, Albert 
Flake, Robert E. Dowling, Hugh J. Grant, Henry Morgenthau. James Speyer, Bradish Johnson, 
William H. Mclntyre, Charles H. Tweed, Augustus D. Juilliard, G. G. Haven, Henry Budge, 
George C. Clarke, Charles F. Hoffmann, Cornelius Vanderbilt, John W. Gates, B. Aymar 
Sands, S. P. McConnell, Edmund C. Converse, New York ; P. Anderson Valentine, Chicago ; 
Henry L. Higginson, Charles Francis Adams, Boston ; Kenneth K. MacLaren, Jersey City. 

Corporate office, 15 Exchange place, Jersey City ; New York office, 137 Broadway. Annual 
meeting, first Tuesday in July, at Jersey City. 



UNITED STATES REDUCTION AND REFINING CO. 

A corporation formed under the laws of New Jersey, May 31, 1901. The business of the 
company is the extraction of gold and other precious metals from ore obtained chiefly from the 
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Cripple Creek District, Colorado, from Dead wood, S. D M Arizona and New Mexico. The 
company acquired and owns the following properties : 

The Standard Milling and Smelting Co., The Metallic Extraction Co., Florence, Col. 

Colorado City. The National Gold Extraction Co., Florence, 

The Colorado-Philadelphia Reduction Co., Col. 

Colorado City. Also Ore Sampling Plant of the National 

The Union Gold Extraction Co., Florence, Gold Extraction Co., Cripple Creek, Col. 

Col. United States Smelting Co., Canon City, Col. 

These plants occupy 261 acres and have a monthly capacity of 50,000 tons. The company is 
not engaged in mining,' but has ore contracts which ensure a supply of ore for its plants for two 
years. The annual output of gold bullion is from $7,000,000 to $9,000,000. 

Stock.. ..Par »«x... Authorized j | Issued j } J0.864.60o 

The preferred stock is 6 per cent., non-cumulative. It has a preference as to the company's 
assets. Transfer Agents, Kessler & Co., 54 Wall street, New York. Registrar, Continental Trust 
Co., New York. 

The company paid its first quarterly dividend of 1 J£ per cent, on the preferred stock January 
1, 1902, and has since paid at the same rate quarterly, in January, April. July and October. 

The first dividend on the common was 1 per cent, quarterly in April, 1902, and dividends of 
the same amount have since been paid in January, April, July and October. 

Funded Debt. 

1st mort., 6 per cent., due July, 1931, Jan. and July $3,000,000 

The 1st mortgage is $3,000,000, authorized. Trustee, Continental Trust Co., New York. 
The bonds are a first lien on all the property owned by the company when the mortgage was 
created or thereafter acquired. The company sold $500,000 of the bonds to furnish it with a 
working capital of $500,000. There is a sinking fund of $50,000 per annum and bonds can be 
drawn at x 10, at which figure the bonds can all be retired at any regular interest period after 
July 1, 1002. 

President, Charles L. Tutt ; 1st Vice-President and Manager, Charles M. MacNeill, Colorado 
Springs, Col.; 2d Vice-President, W. K. Gillett, New York; Secretary-Treasurer, Spencer 
Penrose, Colorado Springs, Col.; Assistant Secretary, J. P. Cobb, New York. 

Directors — J. A. Hayes. Charles L. Tutt, Charles M. MacNeill, Spencer Penrose, Colorado 
Springs. Col.; W. K. GUlett, Rudolph E. F. Flinsch, New York; Kenneth K. MacLaren, 
Jersey City. 

Corporate office, 15 Exchange place, Jersey City ; main office, Colorado Springs, Col.; New 
York office, 54 Wall street. Annual meeting, fourth Wednesday in September, at Jersey City. 



UNITED STATES RUBBER CO. 

A corporation formed under the laws of New Jersey in April, 1892. Its object is the man- 
ufacture of rubber goods, principally boots and shoes. The property of the following concerns 
was acquired by the company : 



Meyer Rubber Co., New Brunswick, N. J. 
National India Rubber Co., BristoLR. 1. 
New Brunswick Rubber Co., New Brunswick, 

N.J. 

New Jersey Rubber Shoe Co., New Brunswick, 
N. J. 

Para Rubber Shoe Co., 
Woonsocket Rubber Co. 



American Rubber Co., Boston. 
Boston Rubber Co., Boston. 
Boston Rubber Shoe Co., Boston. 
L. Candee & Co., New Haven, Conn. 
Goodyear Metallic Rubber Shoe Co., Nauga- 

tuck, Conn. 
Goodyear India Rubber Glove Manufacturing 

Co., Naugatuck, Conn. 
Lycoming Rubber Co., Williamsport, Pa. 

Stock. .Par $.o=. ..Authorized j J»;; \ 

The preferred stock is 8 per cent., non-cumulative. 
Stock is transferred at the company's office, 9 Murray street, New York. 
The company has paid from 1893 to 1900, inclusive, 8 per cent, per annum on its preferred 
stock, except in 1897, when 6 per cent, was paid. In January, 1901, the Quarterly dividend on the 
preferred was reduced from 2 to 1 per cent., and no further dividends have been paid 
that date. Preferred dividends were quarterly, January (31), April, July and October. 

In March, 1895, a# per cent, was paid on the common stock, being the only dividend on 1 
, to that date. In December, 1896, 2 per cent, more was declared on common, payable February 
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15, 1897. In July, 1899, 1 per cent, was paid on the common. Three more quarterly dividends 
of 1 per cent, each on the common were paid, October, 1899, January, 1900, and April 30, 1900, 
but the July, 1900, dividend was passed and no dividends have since been paid on the common. 

Funded Debt. 

1st mort., 5 per cent, gold notes, due March, 1905, March (15) and Sept $ia,coc,ooo 

The gold notes were created in March, 1903, their purpose being to fund floating indebted- 
ness of the constituent companies. The notes may be redeemed at the company's office on any 
interest date. 

Earnings. 
Year ending March 31. 

Gross Income. Net. Dividends. Surplus. 

1894- 95 $3,930,343 $3,716,370 $3,056,190 $660,180 

1895- 96 3,633,939 2.339. 79 1 1,552,040 787,75* 

1896- 97 3,343,434 1,999.6" *,955.3°° 44,252 

1897- 98 3,356,334 3,070,751 1,552,040 5*8,7" 

1898- 99 3,416,380 3,226,513 1,883,040 1,344,474 

1899- 00 3, a 33,773 3,007,887 3,838,680 179.207 

1900 01 365,623 63,606 705,765 Def., 643,159 

1901-03 58,380 Def., 418,109 " 418,109 

The following is the company's balance sheets March 31, 1902 : 

Assets. Liabilities. 

Cash $1,418,973 Preferred stock $23,525,500 

Notes and accounts receivable 4,919,295 Common stock 33,666,000 

Merchandise on hand 1**37,634 Accounts payable 419,188 

Property, plant and investments. . 48,645,770 Due companies 3,435,198 

Deficit 1,110,344 Bills payable ^,145,000 

Loans payable 2,780,356 

Rebates, not due 60,774 



Total $57,232,016 Total $57,232,016 

President, Samuel P. Colt, New York ; Vice-President, Costello C. Converse ; 2d Vice- 
President, Lester Leland, Boston ; Treasurer, James B. Ford, : Secretary, Samuel Norris. Jr. ; 
Assistant Treasurer, H. M. Sadler. Jr.; ad Assistant Treasurer, John J. Watson, Jr., New York. 

Directors— Samuel P. Colt, Providence ; E. S. Converse, H. E. Converse, Lester Leland, 
Costello C. Converse, Boston ; James B. Ford, J. Howard Ford, John D. Vermeule, Frederick 
C. Sayles, Francis Lynde Stetson, Francis L. Hine, Middleton S. Burrell, E. C. Benedict, New 
York ; Henry L. Hotchkiss, Frederick M. Shepard, Orange, N. J. 

Main office, 9 Murray street, New York. Annual meeting, third Tuesday in May, at New 
Brunswick, N. J. 



UNITED STATES SHIPBUILDING CO. 

A corporation formed under the laws of New Jersey, June 17, 1902, to construct ships and 
engines and manufacture armor-plate, guns and other iron and steel products. The company 
has acquired the following properties : 

Bath Iron Works, Bath, Me. Canada Manufacturing Co., Carteret, N.J. 

Eastern Shipbuilding Co., New London, Ct. Hyde Windlass Co., Bath, Me. 

Samuel L. Moore & Sons Co., Elizabethport, Crescent Ship Yard Co., Elizabethport, N. J. 

N. J. Harlan & Hollingsworth Co., Wilmington, Del. 

Bethlehem Steel Co., South Bethlehem, Pa. Union Iron Works, San Francisco. 

st « k - p "*'«> a«*«HSS:: *5KSI 'iSS: 

The preferred stock is 6 per cent., non -cumulative, has a preference as to assets and has equal 
voting powers with the common stock. Transfer Agent, Corporation Trust Co., New York. 
Registrar, Trust Co. of the Republic, New York. 

Funded Debt. 

1st mort., sinking fund, 5 per cent, gold, due July, 1932, Jan. and July $14,500,000 

Collateral and mortgage bonds, 5 per cent., due Aug. 1922, Feb. and Aug 10,000,000 

Total $24,500,000 
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The total authorized amount of the ist mortgage is $16,000,000. Of that amount $1,500,000 
are held in the treasury. An annual sinking fund of $200,000 is provided for the retirement of the 
bonds at not exceeding 110; bonds may be called on any first day of July at no. Trustee, 
Mercantile Trust Co., New York. Agent for the payment of interest, Mercantile Trust Co., New 
York. The outstanding collateral and mortgage bonds are the total amount authorized. Trustee, 
New York Security & Trust Co. 

President, Lewis Nixon ; Vice-President, James Duane Livingston ; Secretary and Assistant 
Treasurer, Cyrus C. Wells; Treasurer, A* C. Gary, New York. 

Directors — Lewis Nixon, Max Pam, Joseph E. Schwab, Daniel Le Roy Dresser, James Duane 
Livingston, New York ; E. M. Mcllvain, Adolph E. Borie, Archibald Johnson, South Bethlehem, 
Pa.; Charles R. Hanscom, New London, Conn.; Leslie D. Ward, Newark, N. J. 

Corporate office, 15 Exchange place, Jersey City ; main office, 43 Cedar street, New York. 
Annual meeting, third Wednesday in October, at Jersey City. 

UNITED STATES STEEL CO. 

A corporation formed under the laws of West Virginia, September 5, 1899. The purpose of 
the organization is the manufacture and sale of steel, steel castings, machinery, tools and kindred 
products. The company has acquired the patents granted to Andres G. Lundin for making steel 
and steel castings and the patents of J. H. Neal covering the Neal Duplex brake for electric 
traction cars. 

The company owns 74 acres of land in Everett, Mass., with wharf facilities, where it has a 
plant which comprises a main foundry building aoo by 130 feet, with two ao-ton open hearth 
furnaces and traveling electric crane and other machinery, a power-house with 125 kilowatt motor, 
200 horse-power boiler, etc. At the beginning of 190a the company had under contract a further 
enlargement of the main building, 300 by 130 feet, together with two additional cranes, a power- 
house to contain three boilers and three aoo kilowatt motors and engines and other machinery. 

The plans of the company include the formation in the future of sub-companies for the 
manufacture of tools and other articles for which Jupiter steel is adapted, such sub-companies' 
plants to be located on part of the tract of land at Everett, of which the company is the owner. 

The main product of the company is Jupiter steel, which title is covered by trade-mark. It 
is manufactured by the Lundin & Whall process. 

The Neal Duplex brake, the patents for which are owned and which is manufactured by this 
company, is a power brake designed for city and suburban electric cars and is applicable to any 
form of truck. 

Stock Par $5 Authorized, $3,000,000 Issued $1,780,000 

There is no preferred stock, all the shares being of one class. The stock is full-paid and 
non-assessable, without personal liability on the part of stockholders for the debts of the 
company. 

Transfer Agent, the Secretary of the company, 145 Oliver street, Boston. 

In December, 1899, the company paid its first dividend of 1 per cent. During iqoo it paid 
12 monthly dividends of 1 per cent, each and an extra dividend of 1 per cent. Beginning with a 
quarterly dividend of 3 per cent., paid January 27, 1901, the dividends have been paid on that 
basis in January, April, July and October. 

The company, in the early part of 1901, sold 10,000 shares by public subscription at their par 
value of $5 per share, and in December, 1901, offered 40,000 shares of the treasury stock at the 
same price, the proceeds to be used in extending the works. 

The company has no funded debt or mortgages on its property. 

President and Treasurer, Charles B. Miller ; Vice-President, H. B. Whall ; Secretary. HaiTy 
R. Bradstreet, Boston ; Assistant Treasurer, Louis H. Miller ; General Manager, Eugene Edwards, 
Everett, Mass. 

Directors— H. B. Whall, Harry R. Bradstreet, Eugene Edwards, Boston ; Thomas H. 
McDonald, Quincy, Mass.; Henry B. Humphrey, Hyde Park, Mass.; William E. Pearson, Lynn, 
Mass. ; Charles B. Miller, Brookline, Mass. 

Main office, 145 Oliver street, Boston, Mass.; branch office, Everett, Mass. Annual meet- 
ing, third Tuesday in September. 

UNITED STATES STEEL CORPORATION 

A corporation formed under the laws of New Jersey, February 25, 1901, the articles of incor- 
poration having been amended April 1, 190 1. The company was organised to acquire the stocks 
of concerns engaged in the steel industry. The organizations acquired are as follows : 

The Carnegie Co. American Tin Plate Co. Lake Superior Consoli- 

Federal Steel Co. American Bridge Co. dated Iron Mines. 

American Steel & Wire Co. American Steel Hoop Co. Union Steel Co. 

National Tube Co. American Sheet Steel Co. Troy Steel Products Co. 

National Steel^Co. Shelby Steel Tube Co. 
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The united plants of the organizations owned and controlled comprised in January, 1902, 78 
blast furnaces, with an annual capacity of about 6,500,000 tons of pig iron ; 149 steel works and 6 
finishing plants. Their capacity for steel products is about 9,000,000 tons. The plants include 
bar mills, structural and bridge steel and plate mills, tin plate works, sheet mills, tube mills, and 
wire rod and nail mills. 

Together with the manufacturing places are Lake Superior iron mines, having an annual 
output of 13,000,000 tons of ore, together with 18,300 coke ovens, 70,830 acres of coal land and 
30,000 acres of other lands, and a lake fleet of 112 vessels. The corporation owns one-sixth 
interest in the stock of the Oliver Iron Mining Co. and the Pittsburg Steamship Co., the 
remaining five-sixths being owned by the Carnegie Co. In 1901 constituent companies of the 
corporation leased from the Pocahontas Coal Co. 50.000 acres of coal land. 

In March, 1903, The Carnegie Co., the National Steel Co. and the American Steel Hoop Co. 
were merged under the title of The Carnegie Co. In April, 1903, the various coke interests of 
the United States Steel Corporation in the Connelsville region were consolidated with the H. C. 
Frick Coke Co., a constituent concern of The Carnegie Co. 

The Union Steel Co. and its controlled property, the Sharon Steel Co., were acquired in 
1902 and the Troy Steel Products Co. was also acquired in the same year. 

In March, 1903, it was reported that negotiations were on foot for the acquisition by this 
corporation of control of, or an interest in, theClairton (Pa.) Works of the Crucible Steel Co. of 
America. At the same time the acquisition of Jones & Laughlin, Limited, of Pittsburg, was 
reported to be under consideration. 

The Elgin. Joliet & Eastern Railway, the Pittsburg, Bessemer & Lake Erie Railroad, the 
Duluth & Iron Range Railroad and the Duluth, Missabe & Northern Railway, with some short 
railroad lines, are owned or controlled by various constituent companies acquired by this company. 

S.oc k .Par $ ,co..Au«hori«d)^ ; ^- ; -^ | 

Transfer Agent, Hudson Trust Co., Hoboken, N. J., and 71 Broadway, New York. Regis- 
trar of preferred stock, Guaranty Trust Co., New York. Registrar of common stock, New York 
Security & Trust Co. 

The following shows the number of stockholders in March, 1903, in comparison with the 
number at corresponding date in preceding year : 

1902. 1903. Increase. 

Preferred 25,296 31.799 6,503 

Common 17.723 26.830 9,107 

Total 43,019 58,629 15,610 

The foregoing does not include subscriptions for preferred stock by 27,379 employes under 
plan offered them under date of December 31, 1902. 

In March, 1902, it was announced that the company would issue $250,000,000 of 5 per cent, 
bonds with which to retire 40 per cent., or $200,000,000, of its preferred stock and to provide 
$50,000,000 of additional working capital. Suits were, however, brought to enjoin this plan, 
and it was not until February, 1903, that the Court of Errors and Appeals in New Jersey finally 
dedded in favor of this company. 

On March 3, 1902, J. P. Morgan & Co., New York, acting on behalf of the corporation, sub- 
mitted the following offer to every holder of preferred stock of record at the close of business 
March 16, 1903, and during sixty days from and alter that date : 

(1) The preferential opportunity to subscribe, at par, for ten sixty-years per cent, sinking 
fund gold bonds of the United States Steel Corporation, in such even amounts (**. <r., $500 or 
multiples thereof) as such holder of preferred stock may desire, in the aggregate not exceeding 
$200,000,000, nor in any instance exceeding 40 per cent, of the par amount of the preferred stock 
standing in the name of such holder of preferred stock at the closing of the books on March 16, 
1903. Such subscription shall be payable in preferred stock of United States Steel Corporation 
at par : that is to say, five shares of such preferred stock for each $500 of such bonds ; and also 

(2) The like opportunity to make an additional subscription, payable in cash, for bonds of such 
issue, at par and accrued interest, to an even amount approximately equal to 10 per cent, of the par 
amount of the preferred stock standing in the name of such preferred stockholder on March 16. 

The said bonds are to bear date April 1, 1903, and are to be part of an authorized issue of 
$250,000,000. 

The indenture of mortgage, lien or pledge securing said bonds is to bear date April 1, 1903, 
and is to be next in rank and similar in form to that securing the bonds of the United States Steel 
Corporation for $304,000,000. 

The bonds are to bear interest at the rate of 5 per cent, per annum froni their date, April 1, 
1903, and every deposit of preferred stock under the offer was to operate as a transfer to the cor- 
jxKution of all right to dividends accruing on such deposited stock after April 1, 1903. The 
deposited preferred shares will be held in the names in which they are deposited until after the 
preferred stock books shall have closed for the dividend for the quarter ending April 1, payable 
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May 15, 1903. The new bonds will be deliverable as soon after the latter date as they can be pre- 
pared. 

The principal of such bonds will be payable in sixty years, but they will be redeemable at the 
pleasure of the corporation at any time at the expiration of ten years from the date thereof at 
no and accrued interest. In case less than the whole issue is redeemed at any one time, the bonds 
to be redeemed are to be designated by lot, and the coupon bonds are to be redeemed first. 

An annual sinking fund of $1,010,000 is to be provided for the redemption of the bonds. 
The bonds will be coupon bonds, each for the principal sum of $1,000 or $5,000, and as registered 
bonds each for the principal sum of $500, $1,000, $5,000 or of any multiple of $5,000 that may 
be authorized by the Steel Corporation. The coupon bonds are to be exchangeable at any time for 
registered bonds, and the registered bonds, when presented in even amounts of $1,000. are to be 
exchangeable for coupon bonds at the will of the holders, upon terms to be stated in the said in- 
denture. 

Under the said bonds and the instrument securing the same, no action or proceeding, either 
at law or in equity, can be instituted or maintained for the enforcement or collection of interest on 
the bonds, or for maturing the principal thereof by reason of a default by the Steel Corporation in 
the payment of any instalment of interest, until after such default in the payment of such instal- 
ment shall have lasted for the period of two years continuously. 

No subscription payable in preferred stock would be received from any holder of preferred 
stock unless he shall deliver certificates for preferred stock duly endorsed for transfer for an amount 
at par value equal to the portion of his subscription payable in preferred stock. 

The preferred stock is 7 per cent., cumulative, with a preference for principal and unpaid 
dividends in case of a dissolution of the corporation. The charter provides that if in any year 
dividends amounting to 7 per cent, shall not have been paid on the preferred, the deficiency shall 
be payable before any dividends shall be payable on the common stock. Whenever all cumulative 
dividends on the preferred stock for previous years shall have been declared and become payable, 
and the accrued quarterly instalments for the current year shall have been set aside from surplus or 
net profits, the Board of Directors may declare dividends on the common stock out of any remaining 
surplus or profits. The stock may be increased from time to time at the discretion of the directors. 

The corporation began the payment of regular quarterly dividends of 1 V per cent, or at the 
rate of 7 per cent, per annum on the preferred stock, August 7, 1901, and paid similar dividends 
on the preferred in November, 1901, and February (13), 1903. The dividend periods on the pre- 
ferred are quarterly, February, May, August and November. The first quarterly dividend on the 
common stock was 1 per cent., paid September 14, 1901, and paid similar dividends in December, 
1901, and March (ai), 1902. The dividend periods on the common stock are quarterly, March, 
June, September and December. 

The amount of stock given in the original articles of incorporation was the nominal amount 
of $3,000. On April i, 1901, the amount of stock authorised was formally increased to $550,- 
000,000 preferred and $550,000,000 common. See below for details as to the issue of stocks and 
bonds for the purchase of constituent companies. 

Funded Debt. 

U. S. Steel Corporation col. trust mort., 5 percent., due April, 1951, redeemable.... $153,566,000 
" " " " 5 " " 14 44 not redeemable 149,884,000 



Ten 60-year bonds, 5 per cent., due April, 1913-1963, April and Oct 250,000,000 



Total $553,450,000 

Funded Debt— Constituent Companies. 

Illinois Steel debentures, 5 per cent., due 1910, Jan. and July $2,872,000 

44 " A and B debentures, 5 per cent., due 1913, April and Oct 6,900,000 

Johnson Co. of Pa., 1st mort., 6 per cent., due 1903-14, March and Sept 1.208,000 

American Steamship, 1st mort., 5 percent., due 1920, May and Nov 4,889,000 

Pittsburg Steamship, s. f. mort., 5 per cent., due 1915, Jan. and July 2,437,000 

Northern Lakes Steamship 1st mort., 5 percent., March and Sept 00,000 

Carnegie Co., col. trust mort.. 5 per cent., due 2000, April and Oct 500,000 

H. C. Frick Coke Co., s. f. mort., 5 per cent., due 1919, Jan. and July 1,600,000 

«« " 44 4 4 pur. money mort., due 1905 300,000 

Union Steel Co., 1st mort., 5 per cent., due 1952, June and Dec 37,626.000 

New Castle Steel & Tin P. mort., 6 per cent., due 1906, March and Sept 73»oco 

Am. S. & Wire, Allegheny Furnace mort., 5 per cent., due 191 1. Feb. and Aug 78,000 

Hostetter, Conn., Coke Co., 1st mort., 5 per cent., due 1042, Feb. and Aug 1,000,000 

Continental Coke Co., pur. money mort., 5 per cent., Feb. and Aug 900,000 

Ohio Steel Co. 1st mort., 6 per cent., due 1908 845,000 

King, Gilbert & Warren Co. 6 per cent, bonds, due 1900-1905 100,000 

Bellaire Steel Co. 6 per cent, bonds, due 1906. jor.ooo 

Buhl Steel Co. 6 per cent, bonds, due 1903 200,000 

Rosena Furnace Co. 5 per cent, bonds, due 1912, June and Dec 250,000 



Total $52,139,000 
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The collateral trust 5 per ceot. bonds are $304,000,000 authorized, secured by the deposit 
with the United States Trust Co., New York, of all the securities of the constituent companies 
acquired by this company. Series A, C and E of the bonds, aggregating $154,000,000, can be 
called at 115 in whole or part after April 1, 191 1. A sinking fund of $3,040,000 per annum begins 
June 1, 1903, to purchase bonds at not above 115 and interest, and after April 1, 1911, bonds of 
the series mentioned above may be drawn for the sinking fund. The purpose of the bond issue 
was to acquire and retire the $159,450,000 5 per cent, bonds of the Carnegie Co. and to purchase 
60 per cent, of the stock of that company. 

Coupons of the collateral trust 5 per cent, bonds are payable at the office of J. P. Morgan & 
Co., New York. 

The new 5 per cent, bonds for $250,000 are described in full above. An important feature 
in this connection was the providing of $50,000,000 for improvements and additional working 
capital. 

The Union Steel Co. tst mortgage was created in 1903, and is $45,000,000 authorized. 
Trustee of the mortgage, New York Security & Trust Co. Principal and interest is guaranteed 
by the United States Steel Corporation. There is a sinking fund of 2 per cent, ot the amount of 
the bonds each year, bonds to be purchased at not above no after 1907, the bonds to be 
redeemable at 1 10 and interest. 

See statements of the separate constituent industrial companies below and also the statements 
of the Elgin, Joliet & Eastern Railway, the Pittsburg, Bessemer & Lake Erie Railroad, the 
Duluth & Iron Range Railroad, and the Duluth, Missabe & Northern Railroad, under their 
respective titles in the railroad section of the Manual. 

A syndicate, comprising leading American and European fi nan rial interests, with subscriptions 
aggregating $200,000,000, was formed, with J. P. Morgan & Co., New York, as managers, to 
carry out the plan of acquiring the stocks of the" several companies, an agreement to that effect 
being executed March 1, 1901, between the corporation and the syndicate. J. P. Morgan & Co., 
under date of March 2, 1901, issued a circular offering the stockholders of the different companies 
the right until March 20, 1901, to exchange their stocks for those of the United States Steel 
Corporation on terms which are stated in full in the Manual for 1902. 

The operations of the company began April 1, 1901, but it was determined that the 
company's fiscal year, instead of terminating April 1, should correspond with the calendar year. 

The statement of the corporation for the year ending December 31, 1902, was as follows : 



The total net earnings of all properties after deducting expenditures for ordinary 
repairs and maintenance (approximately $21,000,000*), also interest on bonds 

and fixed charges of the subsidiary companies, amounted to $1 33, 308,763 

Less appropriations for the following purposes, viz : 

Sinking funds on bonds of subsidary companies $624,064 

Depreciation and extinguishment funds (regular provisions for 

the year) 4,834,710 

Extraordinary replacement funds (regular provisions for the year). 9,315,615 

Special fund for depreciation and improvements 10,000,000 

24,774,389 

Balance of net earnings for the year $108,534,374 

Deduct : 

Interest on United States Steel Corporation bonds for year $15,187,850 

Sinking fund on United States Steel Corporation bonds for year. 3,040,000 

18,227,850 

Balance $90,306,524 

Dividends for the year on United States Steel Corporation stocks, viz.: 



7 per cent $35,7*M78 

Common, 4 per cent 20,3^2,690 

56,052,868 

Undivided profits or suplus for the year $34, a 53»656 

* The actual expenditure* for ordinary repair* and maintenance were $21,230,218.13. It cannot be 
stated, however, that this specific sum was taken out of the net earning* for the year, because in the manu- 
facturing and producing properties the expenses for repair* and maintenance enter into and form a part of 
production cost. And as the net earnings of such properties are stated on the basis of gross receipts for 
product shipped, lc>» the production o«t thereof, the income for the year is charged with outlays for repairs 
and maintenance only to the extent that the production during such peiiod was actually shipped. But as 
the shipm-nt* in 1002 equalled practically the year's production, approximately the entire amount of the 
expenditures in question has been deducted before stating the net earning* as above. 
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General Profit and Loss Account — Gross Receipts. 
Gross sales and earnings $560,510,479 

Manufacturing and Operating Expenses. 

Manufacturing and producing, cost and operating expenses *$4i 1,408,818 

Balance 149,101,661 

Miscellaneous manufacturing and operating gains and hisses (net) $2,654,189 

Rentals received 474,781 

3,128,970 

Total net manufacturing, producing and operating income $152,230,631 

Other Income. 

Proportion of net profits of properties owned but whose operations 
(gross revenue, cost of product, expenses, etc.) are not included in 
this statement $1,972,3:6 

Interest and dividends on investments and on deposits, etc 3.454,136 

5.426,453 

Total income $157,657,083 

General Expenses. 

Administrative, selling and general expenses (not including general 

expenses of transportation companies) $13,202,399 

Taxes 2,391.46 

Commercial discounts and miscellaneous interest 1,908, 



.405 
,028 



17,501,892 



Balance of income $ 140, 1 55, 19 1 

Interest Charges, Etc. 

Interest on bonds and mortgages of the subsidiary companies $3,879,440 

Interest on bills payable ana purchase money obligations of subsidiary 

companies and miscellaneous interest 2,234. »45 

Rental paid 732,843 

6,846,42* 

Net earnings for the year $133,308,763 

* Includes charges for ordinary maintenance and repairs. 

Maintenance, Renewals and Extraordinary Replacements. 

The physical condition of the properties was fully maintained during the year, the cost 
of which has been charged to current operations. The amount expended by all properties 
during the year for maintenance, renewals and extraordinary replacements aggregated 

$39. , 57.o | o-7.V 

This total is apportioned as follows : 

Ordinary 

Maintenance Extraordinary 

Expended on and Repairs. Replacement*.* Total. 

Manufacturing properties $16,099,218 $6,978,230 $23,077,448 

Coal and coke properties 881,805 94,664 976,469 

Iron ore properties 355, 220 355,220 

Transportation properties : 

Railroads 3.544.654 607,968 4,152,622 

Steamships and docks 313,801 192,318 506,119 

Miscellaneous properties 35.520 53i°i2 89.132 

Total $21,230,218 $7,926,792 $29,157,010 

•These expenditures were paid from funds provided from earnings to cover requirements of the 

character included herein. 

The volume of business done by all companies during the year, including sales between 
the companies, and the gross receipts of transportation and miscellaneous properties, aggregated 
the total sum of $560,510,479.39. 

The production of the several properties for the year 1902 was as follows : 

Tons. 

Iron ore mined 16,063,179 

Coke manufactured 9,521,567 

Coal mined, not including that used in making coke 709367 

Blast furnace products 7.975.53° 

Steel ingot production 9,743,918 
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The rolled and other finished products were as follows : 

Ton*. 

Steel rails. 1,920,786 

Blooms, billets, slabs, sheet and tin plate bars 782,617 

Hlates 640,541 

Merchant steel, skelp, shapes, hoops, bands and cotton ties 1,254,560 

Tubing and pipe 744,062 

Rods 109,330 

Wire and products of wire 1,122,809 

Sheets — black, galvanized and tin plates 783,576 

Finished structural work 481,029 

Angle and splice bars and joints 1 39,954 

Spikes, bolts, nuts and rivets 42,984 

Axles 136, 787 

Sundry iron and steel products 29,177 

Total 8,107,232 



Spelter 23,982 

Copperas 14,224 

BbU. 

Cement 486,357 



The tonnage of unfilled orders on the books at the close of 1902 equaled 5,347,253 tons of all 
kinds of manufactured products. At the corresponding date in preceding year the orders booked 
equaled 4,497,749 tons. In many of the classes of heavier products, like rails, plates and 
structural material, practically the entire capacity of the mills is sold up until nearly the end of 
the year 1903. 

The following is the company's balance sheet December 31, 1902 : 



Property account : 

Properties owned and operated by the several companies $M53.°35»55» 

Less surplus of subsidiary companies at date 
of acquirement of their stocks by United 
States Steel Corporation, April 1, 1901.... $116,356,111 

Charged off to depreciation and extinguish- 
ment funds 12,011,857 

128.367,968 

Deferred charges to operations : 

Expenditures for improvements, explorations, stripping and development at 
mines, and for advanced mining royalties, chargeable to future operations 
of the properties 

Trustees of sinking funds : 

Cash held by trustees on account of bond sinking funds 

($4,022,000 par value of redeemed bonds held by trustees not treated as an 



Investments : 

Outside real estate and other property. 
Insurance fund assets 



$1,874,872 
029.615 



Current 



Inventories. $104,390,845 

Account receivable 48,944,190 

Bills receivable 4,153,291 

Agents' balances 1,091,319 

Sundry marketable stocks and bonds 6,091.340 

Cash 50,163,17a 



$1,325,267,583 

3.178,760 
459.246 

) 

2,804,488 



214,834,157 



Total $t, 546,544,234 
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Liabilities. 

Capital stock of United States Steel Corporation : 

Common $508,302,500 

Preferred 510,281,100 

Capital stocks of subsidiary companies not held by United States 
Steel Corporation, par value : 

Common stocks $44,400 

Preferred stocks 72,800 

Lake Superior Consolidated Iron Mines, subsidiary companies 98*714 



$1,018,583,600 



Bonded and debenture debt 
United States Steel Corpoi 
Less, redeemed and h 



a«5,9»4 



ration bonds $303,757,000 

held by trustee of sinking fund 2,698,000 



Balance held by the public $301,059,000 

Subsidiary companies' bonds $60,978,900 

Less, redeemed and held by trustees of 
sinking funds 1,324,000 



Balance held by the public. 
Debenture scrip, Illinois Steel Co. . 



Mortgages and purchase-money obligations of subsidiary com- 
panies : 

Mortgages — 

Purchase-money obligations 

Current liabilities : 

Current accounts payable and pay-rolls 

Bills and loans payable 

Special deposits due employees and others 

Accrued taxes not yet due 

Accrued interest and un presented coupons 

Preferred stock dividend No. 7, payable February 16, 1903. . 
Common stock dividend No. 7, payable March 30, 1903 



59,654.901 
4<M26 



$ 668o'I£ 
6,689,418 



8,675,080 
6,202,503 

4.485,547 
1,051,605 

5,398,573 

8,9*9,919 
5,083,025 



360,754,327 



9,500,550 



Total capital and current liabilities 

Sinking and reserve funds : 

Sinking fund on United States Steel Corporation bonds 

Sinking funds on bonds of subsidiary companies. 

Depreciation and extinguishment funds 

Improvement and replacement funds 

Contingent and miscellaneous operating funds 

Insurance fund 



49,826,252 
$1,438,070,643 



$1,773,333 
2 i7,344 
1,707,611 

16,566,191 
3,4 >3, 784 
1,539.485 



Bond sinking funds with accretions 

Represented by cash and by redeemed bonds not treated as assets (see contra). 
Undivided surplus of United States Steel Corporation and sub- 
sidiary companies : 
Capital surplus provided in organization of United States 

Steel Corporation $25,000,000 

Surplus accumulated by all companies since organization of 

United States Steel Corporation 52,874,597 



25.217,748 
4,481,246 



77,874.597 



Total $1,546,544,234 

In connection with the plan announced in March, 1903, to retire $200,000,000 of the preferred 
stock and to issue $250,000,000 of new 5 per cent, bonds, of which $50,000,000 would be to 
provide that amount of additional capital, the following statement was made : " The plan 
provides for the issuance of $250,000,000 of bonds, $200,000,000 of which are to be exchanged for 
$200,000,000 of preferred stock. The stock thus retired is entitled to cumulative dividends of 7 
per cent, per annum, which represents an outgo of $14,000,000 a year. The $250,000,000 of bonds 
to be issued bear 5 per cent, interest, which represents an outgo of $12,500,000 a year. There is, 
therefore, a net saving of $1,500,000 a year, plus the earning capacity of $50,000,000." 
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The statement outlines the proposed expenditures for extensions and improvements, 
estimated cost and expected increase in annual output (tons), substantially as follows : 

Illinois Steel Co. in Annual 

Output (Tons). 

At So. Chicago, 111.— New open-hearth furnace plant, blooming mill 

and finishing mill (structural steel billets and plates). 300,000 

Remodeling 132-inch plate mill train 70,000 

Additional heating capacity at rail mill Considerable 

Improvement of Bessemer department 120,000 

New blast furnace blowing engines. 120,000 

Repairing stoves at furnaces Nos. 1 to 4 " Rehabilitation " 

Addition to machine shop and foundry 

At Joliet, 111. — Remodeling blast furnaces Nos. 1 and 2 (modern- 
izing), increasing output and reducing cost Not stated 

Addition to converting mill (will also effect a saving in cost of 

operation) 60,000 

Sundry improvements at So. Chicago and Joliet 



with their 

Total 
Estimated 
Cost. 

$3,000,000 
650,000 
200,000 
150,000 
475,ooo 
400,000 
200,000 

900,000 

150,000 



National Tube Co. 

At McKeesport, Pa. — Entire rebuilding of rolling mills 

Entire rebuilding of tube and pipe mills 

One new blast furnace 

Additional Bessemer converter 

New water and power plant 

At Lorain, O. — Two additional blast furnaces 

Additional rolling mills 

New tube and pipe mill 

Also for sundry improvements at Pittsburg, Pa., and at Wheeling, 
W. Va . 



124,000 
100,000 
166,000 
140,000 

347.000 
330,000 

lOO 000 

O I ******* 



9,255,662 
8,646,096 



Various Companies. 

American Steel & Wire Co. — Various additions and improvements 

to existing facilities Not stated 

American Sheet Steel Co. — Rebuilding plant at Canal Dover, O.... 

Addition to polishing department at Wellsville plant 

Improvement of McKeesport, Pa., works 

Improvements at Vandergrift works 

Carnegie Steel Co. — At Homestead, Pa., works, additional 140-inch 

plate mill, improvement of 32-inch mill and of boiler plant 260,000 

Edgar Thomson Works, Braddock, Pa. — Addition to steel and 

iron foundry; modern blowing engines in place of obsolete types. 1 16,000 
Duquesne Works, Munhall, Pa. — Sundry additions and improve- 
ments 

National Steel Co.— Additions and improvements at Newcastle, Pa., 

Beilaire, O., and Youngstown, O 

American Steel Hoop Co.— Additions and improvements at Isabella 
Furnace, Pittsburg, Pa., and at the Upper Union Mills, 

Youngstown, O 30,000 

American Tin Plate Co.— At various of its mills modern and 

improved methods 

H. C. Frick Coke Co. — Development of coke and steam coal | coke, 275,000 ) 
properties, including the erection of additional ovens. . f steam coal, 600,000 ( 



Mining Companies.— New crusher plant at Escanaba, Mich 

Additional power houses, shafts and mining plants 
Duluth, Missabe & Northern Railway. — Additional locomotives, the 



510,000 



extension of ore dock at Duluth and improvements at shops 

uth & Iron Range Railroad.— Sundry improvements to shops, 
bridges and line of road. 



Chicago, Lake Shore & Eastern Railway. — Additional steel cars 

Pittsburg Steamship Co.— Steam towing machines on bridges and 

improvement of fleet 

Pittsburg & Conneaut Dock Co.— Improvement of unloading 

rriticnincs. .»••••• ■•*•••« 



4,S35,ooo 
355,000 

»,i35,ooo 
275,000 
33o,ooo 

1,592,000 

285,000 

1,000,000 

445,000 

143,810 
317,000 

543.961 

187,000 
300,000 

208,000 

40,000 



Total increase, "all products," about 2,700,000 $36,470,929 
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The increase in earnings expected to result from these changes were : 

From Reduction Total 

Increased ia Cost of Gain in 

Output. Production. Earnings. 

National Tube Works at McKeesport, Pa $i, 553.000 $1,805,000 $3,358,000 

National Tube Works at Lorain, O 1,809,000 1,500,000 3,309,000 

National Tube Works at Pittsburg and Wheeling 70,000 107,000 177,000 

American Steel & Wire Co 1,236,000 1,236,000 

Carnegie Steel Co. at Homestead 1,440,000 1,440,000 

Carnegie Steel Co., Edgar Thomson Works 280,000 280,000 

National Steel Co 3»5»«» 315,000 

All others 1.885,000 1.885,000 

Total of all, about $7,000,000 $5,000,000 $12,000,000 

On account of the wide interest in this corporation the following summary is given of the 
charter provisions. 

By its articles of incorporation the corporation is empowered to manufacture iron, manganese, 
coke, copper, lumber and other materials, and all articles consisting or partly consisting of iron, 
steel, copper, wood or other materials, and all or any products thereof. 

To acquire, lease, or occupy, use or develop any lands containing coal, iron, manganese, stone, 
or other ores, oil or wood lands, to mine and buy and sell these or other materials, and to construct 
bridges, buildings, machinery, ships, boats, engines, cars and other equipment, railroads, docks, 
slips, elevators, water, gas and electric works, viaducts, canals and other waterways. It is stipu- 
lated, however, that the company shall not maintain or operate any railroad or canal in New Jersey. 
The company is also empowered to acquire and deal in trade-marks, trade names, patents, inven- 
tions, improvements, processes, etc., and to acquire and deal in stocks, bonds and other securities 
of other companies engaged in the acquisition, manufacture and sale of the products mentioned. 

The company is also empowered to engage in other manufacturing, mining, construction or 
transportation business of any kind or character whatsoever, and to that end to acquire, deal in and 
dispose of all property, assets, stocks and bonds, and rights of any and every kind, but not to 
engage in any business hereunder which shall require the exercise of the right of eminent domain 
within the State of New Jersey. 

The company also may acquire by purchase, subscription or otherwise, and hold or dispose of 
stocks, bonds or other obligations of any corporation formed or engaged in the objects or operations 
indicated. The company may hold for investment the securities or obligations of any such other 
corporation and also aid in any manner any corporation whose obligations are held or guaranteed 
by this company. 

The company may conduct its business in any other States or Territories or foreign countries, 
may have more than one office, and keep the books of the company outside of New Jersey, except 
as otherwise may be provided by law, and it also may have real estate transactions either in or out 
of the State. 

Without in any particular limiting any of the objects and powers of the company, it is provided 
that the corporation shall have power to issue bonds and other obligations in payment for property 
purchased or acquired, or for any other object in or about its business ; to mortgage or pledge 
stocks, bonds or other obligations of any property which may be acquired by it to secure obligations 
issued or incurred, to guarantee dividends, bonds or contracts, and to make or perform contracts of 
any description. 

It is provided that the number of directors may be increased from time to time as fixed, but if 
fixed at more than three, bv some multiple of three. Directors are to fill one, two and three-year terms. 

The directors are authorised to delegate their powers to an executive committee. The board 
has the power to fix and determine the amount of working capital and to direct and determine the 
use and disposition of any surplus and net profits over and above the capital stock paid, and to 
follow out other transactions provided and allowed by law. 

By an amendment to the articles of incorporation the company accepted the benefit of the 
New Jersey statute providing that two-thirds of the stock represented at an annual or special 
neeting may authorize the directors to create mortgages or pledge the assets of the company. 

President, Charles M. Schwab; 1st Vice-President, James Gayley ; ad Vice-President, 
William B. Dickson ; 3d Vice-President, Veryl Preston ; General Counsel, Francis Lynde Stet- 
son ; Secretary and Treasurer, Richard Trimble; Comptroller, William J. Filbert, New York. 

Directors. 

For Three Year* Ending 1005. For Two Years Ending 1004. For One Year Ending 1003. 

Marshall Field, Chicago. J. Pierpont Morgan, New York. Francis H. Peabody, Boston. 

Danifl G. R»id, New York. John D. Rockefeller, New York. Charles Steele, New York. 
John D. Rockefeller, Jr., New Henry H. Rogers, New York. William H. Moore, New York. 

York. Charles M. Schwab, New York. Norman B. Ream, Chicago. 

Alfred Clifford, New York. Elbert H. Gary, New York. Peter A. B. Widener, Phila- 

Robert Bacon, New York. George W. Perkins, New York. delphia. 
Nathaniel Thayer, Boston. Edmund C. Converse, New York. James H. Reed, Pittsburg. 
Clement A. Griscom, Phila- James Gayley. Henry C. Frick Pittsburg. 

delphia. William Edenborn, Chicago. 
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Executive Committee — Elbert H. Gary, Chairman ; Daniel G. Reid, William Edenborn, 
Edmund C. Converse, James Gayley, Charles Steele, Charles M. Schwab, ex-officio, George W. 
I'erkins, ex-officio. 

Finance Committee — George W. Perkins, Chairman ; Henry H. Rogers, Norman B. Ream, 
Peter A. B. Widener, Henry C. Frick, Robert Bacon, Charles M. Schwab, ex-officio, Elbert H. 
Gary, ex-officio. 

Corporate office, 51 Newark street, Hoboken, N. J. ; Executive office, 71 Broadway, New 
York. Annual meeting, third Monday in April. 

The following details are given regarding the constituent companies of the United States 
Steel Corporation. 

AMERICAN BRIDGE CO. — A corporation formed under the laws of New Jersey, April 
14, 1900. The business of the company is the manufacture and sale of bridges and bridge and 
structural work. The properties and plants acquired and owned were given in the Manual for 
1 901. 

Stock. . Par $100. . . Authoriied j com .' $^<*=°><xx> I Issued j com /' **>><H%>4°° \ $62,294,400 
jwv*. numui i«u 1 p re ^ 35,000,000) ( pref., 31,348,000) 

The preferred stock is 7 per cent., cumulative. The company has no funded debt. 
Stock is transferred at the company's office, New York. Registrar, Morton Trust Co., New 
York. 

President, Alfred J. Major ; Vice-Presidents, Joshua A. Hatfield, William H. McCord, 
Charles C. Schneider; Treasurer, William H. Connell; Auditor, C. C. Price; Secretary, Henry 
Schoonmaker; Chief Engineer, Paul L. Wolfel; Purchasing Agent, W. G. A. Miller. 

Directors — Elbert H. Gary, Alfred J. Major, Jr., Joshua A. Hatfield, Thomas Murray, 
Henry Schoonmaker. 

Corporate office, 51 Newark street, Hoboken. New York office, 100 Broadway. Annua) 
meeting, last Wednesday in October. 

AMERICAN SHEET STEEL CO. — A corporation formed under the laws of New Jersey, 
March 28, 1900. The company acquired and operates a number of establishments manufacturing 
steel sheets which were given in full in the Manual for 1901. 

Stock..?,, $.00.. .Authorized j | Issued } \ $49,000,000 

The preferred stock is 7 per cent., cumulative. 

Transfer Agent, First National Bank, New York. Registrar, Guaranty Trust Co., New 
York. 

President, George G. McMurtry ; Assistant to President, Wallace P. Bache ; Vice-President, 
John A. Topping; Treasurer, F. S. Wheeler; Auditor, I. M. Scott; Secretary. H. B. Wheeler. 

Directors, Elbert H. Gary. J. Warner. F. S. Wheeler, George G. McMurtry, Wallace P. 
Bache, T. M. Day, Jr., Daniel G. Reid, William B. Leeds, W. T. Graham, John A. Topping, 
Charles M. Schwab. 

Main office, 21 State street, New York. Annual meeting third Tuesday in April, at East 
Orange, N. J. 

AMERICAN STEEL & WIRE CO.— A corporation formed under the laws of New Jersey, 
January 13, 1899, to purchase the American Steel & Wire Co. (of Illinois), together with other 
establishments, whose principal industries are the manufacture of wire, wire nails, rods, fencing, 
etc., a list of which was given in the Manual for 1901. 

The company has acquired various additional properties, including the fleet of the Zerith 
Transit Co., In November, 1900, the company acquired the American Steamship Co., with its 
Lake fleet, and guaranteed a bond issue of the Steamship Co. 

Stock . . Par $ioo. . .Authorized J com -' $5 °'°°?'°°° \ Issued \ $ ^'^'^ [ $90,000,000 
^ ) pref., 40,000,000 ) j pref., 40.000,000 \ T 

The preferred stock is 7 per cent., cumulative. Of the stock $21,600,000 common and 
$12,000,000 preferred were issued in exchange for the old American Steel & Wire Co.'s shares. 

Transfer Agent, Corporation Trust Co., Jersey City. Registrar, Farmers' Loan & Trust 
Co., New York. 

Funded Debt. 

American Steamship, 1st mort., guaranteed, 5 per cent., due 1920 $5,530,000 

There are mortgages to the amount of $78,000 secured on properties of the company. 

The old American Steel & Wire Co., to which the present company is virtually a successor, 
was incorporated under the laws of Illinois, April 2, 1898. Its stock consisted of $12,000,000 7 per 
cent, cumulative preferred and $12,000,000 common. The properties it acquired are given above. 
The bonds on various properties assumed by company were $392,000. 

— President, William P. Palmer; 1st Vice-President, J. S. Keefe ; Treasurer, F. L. Watson; 
Secretary, Alonzo F. Allen ; Auditor, C. A. Voght ; General Counsel, Max Pam. 
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Directors— Elbert H. Gary, Charles H. Schwab, William Edenborn. William P. Palmer, 
Alfred Clifford, J. S. Keefe, E. C. Lott, Frank Baackes, F. H. Daniels, C. L. Miller and L. D. 
Ward. 

Main office. 217 La Salle street, Chicago ; New York office, 71 Broadway. Annual meeting, 
third Tuesday in April, at East Orange, N. J. 

AMERICAN TIN PLATE CO.— This company, incorporated December 14, 1898, 
under the New Jersey Corporation I -aw (revision of 1896), with a perpetual charter, was a 
consolidation of concerns producing between 90 and 95 per cent, of the tin plate made in the 
United States. A list of the properties acquired was given in the Manual for 1901. 

These plants represented a yearly productive capacity of about 8,000,000 boxes of tin plate. 
The company since its organization has concentrated its operations to a considerable extent at the 
works which are most advantageously located for that purpose. The company was organized 
with a cash working capital of about $5,000,000. 



The preferred stock is 7 per cent., cumulative. 

Transfer Agent, Guaranty Trust Co. , New York. Registrar, First National Rank, New York. 

President. W. T. Graham ; 1st Vice-President, W. M. Leeds ; ad Vice-President, Frank 
Dickerson ; Treasurer, F. S. Wheeler ; Secretary, E. G. Applegate ; Auditor, W. P. Beaver. 

Directors— Charles M. Schwab, Elbert H. Gary, W. T. Graham. W. P. Beaver, Thomas 
Murray, E. G. Applegate, George Greer, William B. Leeds, C. A. Robinson, Frank Dickerson. 

Corporate office, 525 Main street, East Orange, N. J.; legal agent in New Jersey, New 
Jersey Registration & Trust Co., East Orange; main office, 21 State street, New York; 
Chicago office, 204 Dearborn street. Annual meeting, third Tuesday in January. 

THE CARNEGIE CO. — A corporation formed under the laws of New Jersey, March 24, 
1900. The company owns the stock of a Pennsylvania corporation, the Carnegie Steel Co., 
formed to carry on the various steel and iron industrial establishments, plants and properties prin- 
cipally in or near Pittsburg, which belonged to Carnegie Bros. & Co., Limited, the firm of 
Carnegie, Phipps & Co., and the Carnegie Steel Co., Limited. The principal plants or proper- 
ties owned and controlled are : 

Ed^ar Thomson Furnaces, Bessemer, Pa. Upper Union Mills, Pittsburg. 

Duquesne Furnaces, Duquesne, Pa. Lower Union Mills, Pittsburg. 

Carrie Furnaces, Rankin, Pa. Keystone Bridge Works, Pittsburg. 

Lucy Furnaces, Pittsburg. Youghiogheny Coke Works, Douglass, Pa. 

Edgar Thomson Steel Works, Braddock, Pa. Lorimer Coke Works, Lorimer, Pa. 
Duquesne Steel Works, Duquesne, Pa. Pittsburg, Bessemer & Lake Erie Railroad. 

Homestead Steel Works, Munhall, Pa. 

In addition the company controls other important auxiliary properties. Full control of the 
Pittsburg, Bessemer & Lake Erie Railroad Co. was obtained in 1901, the road being leased for 
999 years, from April 1, 1901, with a guaranty of 3 per cent, dividends on its common stock. 
This road was built to give the plants of this company economical transportation for their sup- 
ply of ore and for their finished product. The lease is made to the Bessemer & Lake Erie Railroad, 
a company owned by the Carnegie Co. The Union 'Railroad, which connects the various plants of 
the company, is also owned. The H. C. Frick Coke Co., with extensive plants in Fayette and 
Westmoreland counties, Pa., is also controlled in the interest of this company. In addition it 
has dock properties at Conneaut and other points on the lakes, and owns a controlling interest in 
the Oliver Mining Co. It also owns five-sixths of the Pittsburg Steamship Co., which owns a 
fleet of 90 vessels, and operates under agreement 22 additional, total 112, plying on the Great 
Lakes, and other iron ore properties in the Lake Superior district and elsewhere. 

All the stock of this company was acquired by the United States Steel Corporation. 

On March 26, 1903, this company, the National Steel Co. and the American Steel Hoop Co. 
were consolidated under the title of the National Steel Co., the name being en March 27, 1903, 
changed to the Carnegie Co. See below. 

Stock Par $25 Authorized, $63,000,000 Issued, $63,000,000 

The stock of tbe company was originally of a par value of $1,000, the amount authorized and 
issued being $160,000,000, all common. The National Steel Co. had $32,000,000 of common and 
$27,000,000 of 7 per cent., cumulative, preferred stock.. The American Steel Hoop Co. had 
$19,000,000 of common and $14,000,000 of 7 per cent, preferred stock. The aggregate capital of 
the three companies, merged in March, 1903, was $252,000,000. In the merger the par value of 
the company's stock was reduced to $25 per share, and one share of the new stock was given for 
each share, both common and preferred, of the three old companies, making the amount authorized 
and outstanding as above. 

Full statements of the National Steel Co. and of the American Steel Hoop Co. were given in 
the Manual for 1902. 

The company had an issue of $160,000,000 5 per cent, collateral trust bonds due 2000, of 

• 
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which $159,450,000 were outstanding. These bonds were purchased in March, 1901, by the 
United States Steel Corporation with part of its own issue of 5 per cent, collateral trust bonds, 
and all the bonds of the Carnegie Co. have been cancelled except $500,000. 

President, W. E. Corey ; Secretary and Treasurer, William W. Blackburn ; Assistant 
Treasurer, W. McCausland ; Assistant Secretary and Assistant Treasurer, James J. Campbell. 

EH rectors — Charles M. Schwab, Elbert H. Gary, W. E. Corey, William W. Blackburn. 

Corporate office, Hoboken, N. J. ; main office, 434 Fifth avenue, Pittsburg. Annual meeting, 
first Monday in April. 

FEDERAL STEEL CO.— A corporation formed under the laws of New Jersey, September 
9, 1898. The company was organized in pursuance of a plan to acquire the capital stocks of the 
Illinois Steel Co., Minnesota Iron Co., and Elgin, Joliet St Eastern Railway Co. In addition the 
company acquired the Duluth & Iron Range Railroad Co., Chicago, Lake Shore & Eastern Rail- 
road Co. ana various corporations owned by the constituent companies ; see Illinois Steel Co. in 
Manual for 1898. Statements of Elgin, Joliet &. Eastern Railway and Duluth & Iron Range 
Railroad will be found among Railroad Companies in this edition of Manual. The company 
also acquired and owns the entire capital stocks of the Lorain Steel Co. of Ohio, and the Lorain 
Steel Co. of Pennsylvania, formerly the Johnson Co. Details of the organization of the com- 
pany and the exchange of old securities for the new, will be found in the Manual for 1901. 

Stock. . . . Au,hori«d j $ |-™ I Issued | fggZ \ $9*745.- 

The preferred stock is entitled to 6 per cent., non-cumulative, dividends, and has a prefer- 
ence up to par value as to assets in case of liquidation. 

Transfer Agent, Corporation Trust Co. of New Jersey, Jersey City and New York. 
Registrar, Colonial Trust Co., New York. 

Funded Debt. 

Illinois Steel Co. debentures, 5 per cent., due Jan., 1910, Jan. and July $3,872,000 

" " non-conv. debentures, 5 per cent., due April, 191 3, April and Oct. 6,900,000 

Elgin, Joliet & Eastern Ry., 1st moil., 5 per cent., due May, 1941, May and Nov. . . . 7,852,000 

Duluth & Iron Range R. R. 1st mort., 5 per cent., due Oct., 1937, April and Oct 6,732,000 

u " " 2d mort. .currency, 6 per cent., due Jan. ,1916, Jan.&July. 1,000,000 

Lorain Steel Co., formerly Johnson Co., 1st mort., 6 per cent., due 1914, March 



Total $26,556,000 

The 5 per cent, convertible debenture bonds of the Illinois Steel Co. were in February, 1899, 
called for payment on May 3, 1899, holders being offered a waiver of the right to retire same if 
the privilege of exchanging bonds for stock of the Illinois Steel Co. was surrendered by indorse- 
ment on the bonds. The $2,922,000 outstanding are so indorsed. 

President, Elbert H. Gary ; Vice-President, Charles MacVeagh ; Secretary and Treasurer, 
Richard Trimble ; Auditor, William J. Filbert. 

Directors — Elbert H. Gary, Charles M. Schwab, Robert Bacon, Charles MacVeagh, James Sim. 

Corporate office, 60 Grand street, Jersey City; general office, 71 Broadway, New York; 
Fiscal agents, J. P. Morgan & Co., New York. Annual meeting, first Monday in April. 

LAKE SUPERIOR CONSOLIDATED IRON MINES.— A corporation formed under 
the laws of New Jersey in 1893. The company owns and operates large iron ore mines on the 
Missabe Range, Minn., and leases some of its mines to the Carnegie and other iron manu- 
facturing interests ; also owns the Duluth, Missabe & Northern Railway, Duluth to Iron Mountain, 
Minn, bee statement of this company in the railroad section of the Manual. 

Stock Par $100 Authorized, $30,000,000 Issued, $29,425,940 

Stock is transferred at the company's office, 71 Broadway, New York. 

Funded Debt. 

Duluth, Miss. & Northern Railway, 1st mort., 6 per cent., due Jan., 1922, Jan. and July. $1,174,000 
" *• " cons.mort.,6percent., due Jan. ,1923, Jan. and July. 2,326,000 

M ** M 2d mort., 5 percent., due Jan., 1918, Jan. and July. 4,823,000 

Total $8,323,000 

The Lake Superior Consolidated Iron Mines has no mortgage indebtedness of its own, having 
retired and canceled the last of its bonds in 1898. 

President, Thomas F. Cole ; Vice-President, D. H. Coble ; Treasurer, Charles E. Scheide ; 
Secretary, Charles D. Fraser ; General Counsel, Frank B. Kellogg. 

Directors — James Gayley. D. H. Coble, Charles P. Coffin, W. M. Jeffery, Thomas F. Cole, 
Lewis J. Merritt, Charles E. Scheide. 

Corporate office, Newark, N. J.; operating office, Duluth, Minn.; New York office, 71 
Broadway. Annual meeting, third Tuesday in February, at Newark 
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NATIONAL TUBE CO.— A corporation formed under the laws of New Jersey, June 16, 
i8gg. A pre iminary incorporation was effected February 15, 1899, under the title of the United 
States Tube Co. in the same State, the name being changed and the capital enlarged when the 
present company was organised. 

The company has acquired, either by ownership in fee or by ownership of the entire capital 
stock, the works and property formerly of the following corporations: 

National Tube Works, McKeesport and Pitts- Chester Pipe & Tube Co., Chester, Pa- 
burg. Oil City Tube Works, Oil City, Pa. 

Cohoes Tube Works, Cohoes, N. Y. American Tube & Iron Co., Youngstown, O. 

National Galvanizing Works, Versailles, Pa. American Tube & Iron Co., Middfetown, Pa. 

Syracuse Tube Co., Syracuse, N. Y. Oil Well Supply Co.'s Elba Iron Works and 

Pennsylvania Tube Works, Pittsburg. Continental Tube Works, Pittsburg. 

Ohio Tube Co., Warren, O. Riverside Iron Works, Wheeling, W. Va., 

Allison Manufacturing Co., Philadelphia. Benwood, Va., and Steubenville, O. 

Morris, Tasker & Co. , and Delaware Iron Pittsburg Tube Works, Pittsburg. 
Works, New Castle, Del. 

s«xk. . Pa, $,«,.. . Author j p :; I M j £3;; I 

The preferred stock is entitled to 7 per cent, annual dividends, cumulative. 
Transfer agency, 26 Cortlandt street, New York. Registrar, Colonial Trust Co., New 
York. 

The company has no bonds nor any mortgages or liens of any description upon its 
properties. 

President, William B. Schiller ; Vice-Presidents. William H. Latshaw, John D. Culbertson, 
A. S. Matheson ; Secretary and Treasurer, John D. Culbertson ; General Counsel, Sullivan & 
Cromwell. 

Directors; — Elbert H. Gary, Charles M. Schwab, E. C. Converse, William Nelson Cromwell, 
John D. Culbertson, William J. Curtis, F. J. Hearne, William H. Latshaw, A. S. Matbcon, 
William B. Schiller, Charles Steele. 

Corporate office, 76 Montgomery street, Jersey City ; financial office, 26 Cortlandt Mrjet, 
New York ; manufacturing and sales offices. Wood and Water streets, Pittsburg. Ar n lal 
meeting, third Monday of August, at company's office, Jersey City. 

SHELBY STEEL TUBE CO.— A corporation formed under the laws of New Jersey, 
February 9, 1900. The company acquired the plants and business of the following concerns, 
whose principal occupation is the manufacture of seamless steel tubing. The productive capacity 
of these establishments is 100,000,000 feet of tubing per annum : 

Shelby Steel Tube Co., of Pennsylvania. Shelby Steel Tube Co., of Ohio— operating: 

Pope Tube Co., Hartford, Conn. Ellwood Works, Ellwood City, Pa, 

New Castle Tube Co., New Castle, Pa. Greenville Works, Greenville, Pa. 

Albany Manufacturing Co., Albany, Ind. American Weldless Tube Co., Toledo, O. 

Aubum Bolt & Nut Works, Auburn, Pa. Shelby Works, Shelby, O. 

Stock. . .Par ».«,. . ..Author^ | *™ \ Issued j } $13l ,»o» 

The preferred stock is 7 per cent., cumulative. 

President, William B. Schiller ; Vice-President, William H. Latshaw ; Secretary and 
Treasurer, John D. Culbertson ; Auditor, J. M. Shaw; General Counsel. Sullivan & Cromwell. 

Directors — Elbert H. Gary, Charles M. Schwab, E. C. Couverse, F. J. Heame, John D. 
Culbertson, William B. Schiller, William H. Latshaw, A. S. Matheson, William J. Curtis. 

Main office, 501 Liberty avenue, Pittsburg. Annual meeting, third Tuesday in August, at 
Jersey City. 

UNION STEEL CO.— A corporation formed under the laws of Pennsylvania, in 
November. 1902. The company was a consolidation of the Sharon Steel Co. and the Union Steel 
Co., statements of both these companies were given in the Manual for 1903. In December, 
1902, the United States Steel Corporation acquired the entire capital stock of the company and 
guaranteed an issue of $45,000,000 of its bonds. 

The Union Steel Co. in 1900-03 completed a large modern steel plant at Donnora, Pa. It 
also acquired valuable iron ore properties in the Messaba region. The Sharon Steel Co. was 
organized in 1899 and completed a large plant at Sharon, Pa., for the manufacture of steel and 
its products. The blast furnaces owned by the Consolidated Co. have a daily capacity of 3,500 tons 
and the open hearth plans of 4,000 per day. Its coke ovens have a capacity of 3,500 tons per 
day. and the other auxilliary properties embrace blooming and billet, rod and wire, wire nails, 
barb wire, tin plate, sheet and skelp, as well as steel rail and other mills. 

Stock Par $100 Authorized, $45,000,000 Issued, $45,000,000 

Stock is transferred at the corporation office, Pittsburg. 



Digitized by Google 



INDUSTRIAL SECURITIES 



769 



Funded Debt. 

1st mort., 5 per cent., due 1952, June and Dec $37,696,000 

The authorized amount of the 1st mortgage is $45,000,000. Trustee of the mortgage, New 
York Security & Trust Co. The bonds are guaranteed by the United States Steel Corporation. 
The owners of the old companies received the new bonds to the amount they had expended in the 
construction of the plants, and agieed to furnish $10,000,000 additional cash for extensions and 
improvements, it being understood that $5,000,000 of the bonds should be held for further exten- 
sions. All of the stock of this new company was acquired by the United States Steel Corporation 
as consideration for the guarantee of the bonds. 

Chairman, William Flinn; President, Andrew W. Mellon; Vice-Presidents, W. H. Donner, 
John Stevenson, Jr.; Secretary and Treasurer, Robert B. Mellon, Pittsburg. 

Main office, Fifth avenue and Grant street, Pittsburg. 



THE UNITED STATES WIRE & MAIL CO. 

A corporation formed under the laws of Pennsylvania, October 26, 1898. The object of 
the company is the manufacture of steel and iron rods, wire and wire nails. The works of the 
company are at Shousetown, near Pittsburg, and extensive additions to the same were begun in 
1900. 

Stock Par $100 Authorized, $200,000 Issued, $200,000 

The capital stock was originally $100,000, but was increased to $200,000 in 1900. The com- 
pany has no funded debt. 

President, Isaac N. De Noon, Pittsburg ; Vice-President, E. W. Palmer, Cleveland ; Secre- 
tary and Treasurer, Joseph C. De Noon, Pittsburg. 

Directors— Isaac N. De Noon, Joseph C. De Noon, Pittsburg ; E. W. Palmer, Cleveland ; 
Frank Hayes, A. S. Tyler, Chicago. 

Main office, 605 Smithfield street, Pittsburg. Annual meeting, October 26, at Pittsburg. 



UNITED TRACTION * ELECTRIC CO. 

PROVIDENCE-PAWTUCKET-RHODE ISLAND SUBURBAN RAILWAY CO. 

(Leased to the Rhode Island Co.) 

A corporation formed under the laws of New Jersey in 1893. The company operates 270 
miles of electric railway, including all street railways in the cities of Providence and Pawtucket, 
R. I., and surrounding towns. It owns all the stock of the Rhode Island Suburban Railway 
Co. and owns practically all the stock and bonds of the Union Railroad Co., Pawtucket Street 
Railway Co., Providence Cable Tramway Co. and Pawtuxet Valley Street Railway Co. 

In 1902 the properties controlled by this company were leased for 999 years to the Rhode 
Island Co., which is owned by the Rhode Island Securities Co. The rental is fixed charges and 
5 per cent, on the stock of the United Traction & Electric Co. The rental is guaranteed for a 
limited time by the United Gas Improvement Co. 

Stock Par $100 Authorized, $8,000,000 Issued, $8,000,000 

The company has no preferred stock. Transfer Agent, Central Realty Bond & Trust Co., 

New York, and the Providence Banking Co., Providence. Registrars, Central Trust Co., New 

York, and Union Trust Co., Providence. 

Dividends on the stock at the rate of 2 per cent, per annum were paid from July, 1897, to 

January, 1809, since which time 4 per cent, per annum was paid until October, 1902, when the 

rate was increased to i# per cent., the dividend periods being January, April, July and October. 

Funded Debt. 

1 at collateral trust mort., 5 per cent., due March, 1933, March and Sept $8,702,000 

The authorized amount of the mortgage is $9,000,000. The bonds are secured by deposit 
with trustee of all the bonds and stocks of controlled and leased lines. Trustee and agent for the 
payment of interest, Central Trust Co., New York. 

Earnings. 

Year ending December 31. Grow. Net. 

1899 $2,019,000 $861,738 

1000 2.382.258 826,816 

1901 2,702,383 886,026 

President, Benjamin A. Jackson ; Vice-President, Arthur H. Watson ; Secretary and 
Treasurer, Cornelius S. Sweetland, Providence. 

Main office, Providence. AnnuaJ meeting, second Tuesday in February, at Providence. 



Digitized by Google 



770 



THE MANUAL OF STATISTICS 



THE UNITED TRACTION CO. 

ALBANY, N. Y. 

Owns and operates the entire street railway system of Albany, Troy and intermediate places. 
The total operated, 77 miles. Company is a consolidation, in 1899, of the following companies : 

The Albany Railway Co. Troy City Railway Co. 

Watervliet Turnpike & Railroad Co. 

The Company operates under lease the following companies : 

The Troy & Lansingburgh Railroad Co. Lansingburgh & Cohoes Railroad Co. 

Troy & Cohoes Railroad Co. Waterford & Cohoes Railroad Co. 

The company obtains power under contract with the Hudson River Power Transmission Co. 

Stock Par $100 Authorized, $5,000,000 Issued, $4,999,950 

Stock is transferred at the office of the company, Albany, N. Y. 

Dividends on the stock are paid quarterly, in February, May, August and November. The 
first quarterly dividend was ijf per cent.. May 1, 1900, and dividends of that amount, or 5 per 
cent, per annum, have since been regularly paid. 

Funded Debt. 

United Traction Co. delienture bonds, per cent., due 1919, May and Nov $567,000 

Albany Railway consolidated mort., 5 per cent., due Jan., 1930, Jan. and July 428,000 

Albany Railway general mort., 5 per cent., due June, 1947, June and Dec 406,000 

Watervliet Turnpike & Railroad 1st mort., 6 per cent., due May, 1919, May and Nov. . 350,000 

Watervliet Turnpike & Railroad 2d mort., 6 per cent., due May, 1919, May and Nov.. . 150,000 

Troy City Railway 1st mort., 5 per cent., due 1942, April and Oct 1,966.000 

Troy & Lansingburg 1st mort., 5 per cent., due April, 1903, April and Oct - 34,000 

Troy City Railway debenture bonds, 5 per cent., due 1904, quarterly, Feb 178,300 



Total $4,169,300 

There are also outstanding $29,000 Albany Railway 1st 5 per cents., $11,000 4th 6 per cents.* 
and $32,000 5th 5 per cents., to retire which consolidated mortgage bonds are reserved. 

Interest on the United Traction 4% per cent, debentures is paid at the Commercial Bank, 
Albany. 

The Albany Railway consolidated mortgage is for $500,000. Trustee and agent for the 
payment of interest, Central Trust Co., New York. 

The Albany Railway general mortgage is for $750,000 authorized. Trustee and agent for the 
payment of interest, Central Trust Co., New York. 

The Troy City Railway Consolidated mortgage is $2,000,000 authorized. Trustee and agent 
for payment of interest, Central Trust Co., New York. 

Earnings. 

Year ending June 30. 



Gross. Net. Charge*. Surplus. 

1S98-99 $1,241,264 $454,a8o $252,860 $201,420 

1899- 00 1,306,634 47<>ii.?9 232.963 237.177 

1900- 01 1,331,879 432,683 246,551 186,132 

1901- 02 1,461,892 474,691 272.096 202,595 



Chairman of Board of Directors, Robert C. Pruyn ; President, John W. McNamara, Albany. 
N. Y.; Vice-President. Francis N. Mann. Jr.; Secretary, Charles G. Cleminshaw, Troy, N. Y.; 
Treasurer, James McCredie ; Superintendent, Edgar S. Fassett, Albany, N. Y. 

Directors — Robert C. Pruyn, John W. McNamara. A. Bleecker Banks, Anthony N. Brady, 
James H. Manning, William J. Walker. Albert Hessberg, William McEwan, Albany, N. Y.; 
William Kemp. Charles Cleminshaw, Francis N. Mann, Jr., William Shaw, James O'Neil, 
George P. Ide, Troy, N. Y.; Thomas Breslin, Waterford, N. Y. 

Main office, Broadway and Columbia street, Albany, N. Y. Registrar, National Commercial 
Bank, Albany. Annual meeting, third Monday in June. 



UNITED TRACTION CO. OF PITTSDUR6 

(Controlled by Philadelphia Company and Operated by Pittsburg Railways Co.) 

A corporation formed in June, 1897. The company owm the Second Avenue and the North 
Side Traction Companies in Pittsburg and Allegheny City, Pa., and leases the Pittsburg. Alle- 
gheny & Manchester Traction Co. The Federal Street & Pleasant Valley Railway is leased to 
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the North Side Traction Co. In 1899 control of this company was acquired by the Philadelphia 
Company, which owns $16,994,900 of the common stock. See statement of that corporation. 
The roads operated comprise 117 miles. 

Slock.. .Par $50. ..Authorized j com /' S^.ooo.ooo | , ^ j corn., $17,000,000 I $ 

w, «».... «. ■van*. ..«ui..u,.«u ^ pref ^ 3,000,000 j f pref., 3,000,000 j *" u ' uuu i ow 

There is also $637,350 stock of the Federal Street & Pleasant Valley Railway not owned by 
this company on which 5 per cent, per annum is paid. 
The preferred stock is 5 per cent., cumulative. 

Dividends on the preferred stock are paid semi-annually, in January and July. In 1898, 1809 
and 1900, 5 per cent, was paid. The January, 1901, dividend on the preferred was a# per cent. 



Funded Debt. 

United Tractiongen. mort., 5 per cent., due July, 1997, Jan. and July $4,750,000 

Second Avenue Traction mort., 5 per cent., due July, 1933, Jan. and July 300,000 

Second Avenue Traction mort., 5 per cent., due Dec., 1934, June and Dec 2,030,000 

Second Avenue Pass. Ry. gen. mort., 5 per cent., due July, 1909, Jan. and July 120,000 

Rraddock & Turtle Creek 1st mort., 6 per cent., due April, roii, April and Oct 50,000 

Federal St. & Pleasant Valley 1st mort, due 1903, Jan. and July 74»ooo 

Federal St. & Pleasant Valley mort., due July, 1919, Jan. and July 98,000 

Allegheny St. Ry. 1st mort., 5 per cent., due 1930 36,000 

Allegheny & Belleville 1st mort., due 1920, Jan. and July 23,000 

Federal St. & Pleasant Val. cons, mort., 5 per cent., due May, 1942, Jan. and July. . 873,000 

Pittsburg, Al. & Man. Traction Co. 1st mort., 5 p. c, due Oct., 1930, April and Oct.. 1,500,000 

People's Park Passenger Ry. Co. 1st mort., 5 percent., due July, 1912, Jan. and July. 53,000 

Perry Street Passenger Ry. Co. 1st mort., 5 per cent., due Nov., 1920, Jan. and July. 4,000 

Troy Hill Passenger Ry. Co. 1st mort., 5 per cenL, due Nov., 1920, Jan. and July . . 42,000 

Observatory Hill Passenger Ry. Co. 1st mort., 5 perct., due July, 1917, Jan. and July. 47,000 



Total $10,000,000 



The general mortgage is for $10,000,000. Trustee, Maryland Trust Co., Baltimore. 

President, J. D. Callery ; Vice-President, J. H. Reed ; Treasurer, C. J. Braun, Jr.; 
Secretary, W. B. Carson : Auditor, C. S. Mitchell. 

Directors— J. D. Callery ; J. H. Reed ; M. K. McMullin, Pittsburg ; P. Calhoun, 
Cleveland ; H. J. Bowdoin, Baltimore. . 

Main office, 435 Sixth avenue, Pittsburg. Annual meeting, second Wednesday in October. 



UNITED VERDE COPPER CO. 

A corporation formed under the laws of West Virginia, September n, 1899. The mines and 
works of the company are located at Jerome, Ariz. 

Stock Par $10 Authorised, $3,,ooo,ooo Issued, $2,999,270 

The company has no preferred stock. Stock is transferred at the office of the company, New 

York. Registrar 

Funded Debt. 

Income bonds, 4 per cent., due Sept. 30, 1949, April and Oct $2,998,800 

The total authorised amount of the income bonds is $3,000,000. Interest is paid at the office 
of the company. New York. 

President, William A. Clark ; Vice-President, James A. Macdonald ; Secretary and Treasurer, 
J. C. Kennedy, New York. 

Directors— William A. Clark, Charles W. Clark, Butte, Mont. ; James A. Macdonald, 
Flushing, N. Y. ; H. G. Atwater, Orange, N. J. ; James Kitchen, New York. 

Main office, Jerome, Arir. ; New York office, 49 Wall street. Annual meeting, third Monday 
in February, at New York. 



THE UNITED ZINC COMPANIES 

A corporation formed under the laws of New Jersey, March 25, 1899, for the purpose of con- 
solidating sine and lead properties in Missouri. The company has acquired 500 acres of rinc and 
lead producing lands in the Joplin, Mo., district, on which there are 16 concentrating mills. The 
daily capacity of these mills is 1,715 tons. 

Stock. . . Par ) JS; % \ Author j ( w ) £};; } iw.yx, 
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The preferred stock is 8 per cent., cumulative, and also has a preference as to assets in case of 

liquidation. 

Transfer Agent, Corporation Trust Co., Jersey City. Registrar, Beacon Trust Co., Boston. 
Beginning in July, 1890, the company has paid regular quarterly dividends of a percent, in 
January, April, July and October (15). 
The company has no funded debt. 

In the year ending December 31, 1901, the gross earnings of the company were $91,517 ; net 
$83,384 ; dividends, $29,996 ; surplus, $52,388. 

President, Levi R. Greene ; Secretary, Janies L. Clark ; Treasurer, Franklin Playter, Boston. 

Directors — Frederick R. Tibbitts, Frederick A. Turner, Franklin Playter, Boston ; James L. 
Clark, Chicago ; William L. Lowell, S. D. Whittemore, Newton, Mass. ; Levi R. Greene, 
Joseph A. Allen, Cambridge. Mass. ; Kenneth K. McLaren, Jersey City. 

Corporate office. Corporation Trust Co., 15 Exchange place, Jersey City ; main office, 2 Kilby 
street, Boston; branch offices, Joplin, Mo., Aurora, Mo. Annual meeting, January 12, at Jersey 
City. 



UNIVERSAL TOBACCO CO. 

A corporation formed under the laws of New Jersey in 1901. The purposes of the company 
are the manufacture and sale of cigars, cigarettes, plug and other forms of tobacco and the own- 
ership and apparatus of plants and companies identified with the industry. The company acquired 
the Turco- Egyptian Tobacco Co., of New York, the Kairo Co., and the business and plant of 
John Anderson & Co. It was also stated that control of the Havana Commercial Co. and of the 
Harry Weissinger Tobacco Co., of Louisville, Ky., were acquired by interests identified with this 
company, but in 1002 it was announced that the three properties had been acquired by the 
Consolidated Tobacco Co. 

*«» A«i»ri«d!js; ; *ssss| i— df;s:«j£i£i *^~m». 

The company has no funded debt. 

President, William H. Butler; Secretary, F. W. Galbraith, Jr.; Treasurer, J. Frederick 
Eagle ; Assistant Secretary and Assistant Treasurer, B. M. Cole. 

Directors— William H. Butler, Edward A. McAlpin, George R. Sheldon, W. D. Judkins, 
Edward J. Patterson, New York ; J. L. Richards, Boston. 

Corporate office, Jersey City ; main office, 697 Greenwich street, New York. 



U. $. BOBBIN A SHUTTLE CO. 

A corporation formed under the laws of New Jersey, July 31, 1899. The company purchased 

and operates the bobbin manufacturing plants of the following concerns : 

The James Baldwin Co., Manchester, N. H. William H. Parker & Sons, Lowell, Mass. 

Fall River Bobbin & Shuttle Co., Fall River, L. Sprague Co., Lawrence, Mass. 

Mass. Woonsocket Bobbin Co., Woonsocket, R. I. 

T. J. Hale, Lawrence, Mass. James Baldwin, Le wist on, Me. 
Frank Parker. Lowell, Mass. 

The establishments in question supply about 6,000 textile manufacturers and do about 85 per 
cent, of the bobbin business of the country. 

Stock.... Par $,co Authorised j \ Issued j J-;; f „ Aw 

Transfer Agent, Corporation Trust Co. of New Jersey, Jersey City. The preferred stock is 
7 per cent., cumulative, and has a preference as to assets. 

Dividends at the rate of 7 per cent, per annum have been paid on the preferred stock since the 
formation of the company, the dividend payments on the preferred being i% per cent, quarterly 
in February (1), May, August and November. The first quarterly dividend on the common was 
1% per cent., paid February 1, 1001. 

Funded Debt. 

1st mort., 6 per cent, bonds, due 1919, Feb. and Aug $120,000 

The bonds are a first lien on all the assets of the company and were $300,000 in amount. 
Trustee, Industrial Trust Co., Providence. There is a sinking fund provision by which not over 
$50,000 per annum can be drawn and retired at 105 and interest. No other bonds can be created 
without the assent of 75 per cent, of the preferred stock. 

President, William H. Perry, Providence ; Vice-President, Percy H. Brundage, New York ; 
Secretary, Treasurer and General Manager, H. Martin Brown, Providence. 
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Directors— William H. Perry, H. Martin Brown, Cyrus P. Brown, Providence ; Tames F 
Baldwin, Luther C. Baldwin, Manchester, N. H.; Percy H. Brundage, New York; George B. 
Hanford, Orange, N. J.; Fred C. Church, Lowell, Mass. 

Main office, 133 Westminster street, Providence. Annual meeting, second Tuesday in 
October, at Jersey City. 

U. S. STANDARD VOTING MACHINE CO. 

A corporation formed under the laws of New York, December 14, 1900. The company was 
organized to manufacture and sell voting machines. It purchased the patents, plant and good 
will of the Standard Voting Machine Co., Rochester, N. Y.. and the United States Voting 
Machine Co. , Jamestown, N. Y. The company now controls the manufacture of the only voting 
machines ever used in a Presidential election other than in an experimental way, and the only 
machines that have been used with success in successive elections in the United States. The 
United States Voting Machine Co. was organized in 1895. The Standard Voting Machine Co. 
was organized in 1898. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

Stock is transferred at the company's office, Rochester, N. Y. Registrar, Security Trust 
Co., Rochester, N. Y. 

Of the capital stock 6,000 shares or $600,000 were issued to the Standard and the United 
States Companies in payment for their patents and good will. An amount of 4,000 shares or 
$400,000 were offered for subscription at par in December, 1900. The company has no funded debt. 

President, Arthur C. Wade, Jamestown, N. Y.; Vice-President, Henry A. Strong ; Treasurer, 
Carl F. Lomb ; Secretary, Daniel B. Piatt, Rochester, N. Y. 

Directors — Henry A. Strong, Edward Bausch, Gustav Erbe, Carl F. Lomb, Daniel B. Piatt, 
Charles Van Voorhis, Rochester, N. Y.; Frank E. Gifford, Arthur C. Wade, Jamestown, N. Y.; 
Alfred J. Gillespie, Atlantic, la. 

Main office, Wilde Building, Rochester, N. Y. 

UTAH CONSOLIDATED GOLD MINES, LIMITED 

A corporation formed under the laws of Great Britain. The company acquired and owns 
the Highland Boy Mining Co., which has developed a mining property in Salt Lake County, 
Utah. The ore bears not only copper, but gold and silver. The mine is fully developed, large 
and valuable ore bodies having been opened, and the property is equipped with hoisting works, 
a stamp mill, and a smelter with a daily capacity of 450 tons per day. 

Stock par £1 Authorized, ^"300,000 Issued, /"300,0c© 

Transfer Agent, International Trust Co., Boston. Registrar, Massachusetts Loan & Trust 
Co., Boston. 

A large proportion of the shares have been deposited with the International Trust Co., Boston, 
which issues its certificates or receipts against the same. These receipts, which are of the par value of 
$5 each, corresponding with the par of the English company's shares, are listed at the Boston Stock 
Exchange and are dealt in in that market. 

On January 15, 1903, a dividend of $1.70 per share was paid on the company's stock. 

The report of the Highland Boy Gold Mining Co. for fifteen months, from April 1, 1899, to 
June 30, 1900, gave receipts from sales of gold, $116,385; from silver, $37,234; from copper, 
$#59,308: miscellaneous receipts, $155,541 ; total receipts, $1,168,459; expenses, $506,833. The 
company's smelter was in operation for only twelve months of the period covered by the report, 
and in that time treated 73,331 tons of ore. The gross receipts per ton were $15.93 and the net 
receipts $9.03 per ton. 

Chairman, John E. Dudley Ryder; Secretary, George H. Johnson, London, England; 
Assistant Treasurer, F. P. Addicks, New York. 

Directors — John E. Dudley Ryder, Urban H. Broughton, Charles S. Henry, Jesse Lewisohn, 
A. P. B. Loft us, Samuel Newhouse. 

Main office, 4 Great Winchester street, London, E. C; New York office, 53 Broadway. 
Annual meeting in October, at London. 



UTAH LIGHT * POWER CO. 

A corporation formed under the laws of Utah, December 30, 1899. The purposes of the 
company are supplying electric power and lighting and fuel and illuminating gas in Salt Lake 
City, and Ogden, Utah. The company succeeded the Union Light & Power Co. of Salt Lake 
City. It owns water-power plants, steam plants, and gas plants and mains in Salt Lake City 
and Ogden, Utah. 

Stock....P„^ 5 ....Au.hori^j~™;;*- ; ^t I— djSS;»525S} *3.c6*,50O 
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The preferred stock is 8 per cent., non-cumulative, and has equal voting power with the 
common stock. 

Transfer Agent, Colonial Trust Co., New York. 

Funded Debt. 

Prior lien, 5 per cent., due Jan. i. 1930, Jan. and July $749,000 

Consolidated mort., 4 per cent, due Jan. i, 19*0. Jan. and July 3,250,000 

Total $2,999,000 

The authorired issue of the prior lien bonds is $750,000, and of the consolidated mortgage 
bonds, $3,500,000. Trustee of the prior lien bonds, the Central Trust Co., New York ; Trustee 
of the consolidated mortgage bonds, the Colonial Trust Co., New York ; Agent for the payment 
of interest, the Colonial Trust Co., New York. 

President, Joseph F. Smith ; 1st Vice-President, John R. Winder ; ad Vice-President, T. G. 
Webber; Secretary, Robert S. Campbell; Assistant Secretary. M. Shepherd; Treasurer, L. S. 
Hills, Salt Lake City, Utah. 

Directors— Joseph F. Smith, John R. Winder, T. G. Webber, William S. McCornick, L. S. 
Hills, George Romney, Rudger Clawson, Salt Lake City, Utah ; William J. Curtis, New York ; 
John J. Banigan, Providence. 

Corporate and main office, 7 South Main street. Salt Lake City, Utah ; branch office, Ogdeo 
City, Utah. Annual meeting, second Tuesday in March, at Salt Lake City. 



UTICA & MOHAWK ¥ ALLEY RAILWAY CO. 

A corporation formed under the laws of New York, November 27, 1901. The company is a 
consolidation of the following companies : 

Utica Belt Line Street Railroad Co. Deerfield & Utka Railroad Co. 

Utica & Suburban Railway Co. Herkimer, Mohawk, llion & Frankfort Elec- 

Utica & Mohawk Railroad Co. trie Railway Co. 

Frankfort & Utica Street Railway Co. Little Falls & Herkimer Street Railway Co. 

The company owns and will operate, when extensions are completed, the entire street railway 
system of Little Falls, Herkimer, llion, Frankfort, Utica, Clinton and Rome, N. Y., and 
intermediate villiages, with the exception of 13 miles of leased road, and a small local line in 
Rome. When completed the company will have 103.77 miles of track. 

p " *■»■ • -a— i S3:: i ! ~3:: t »*«•*'•<■ 

The preferred stock is 6 per cent., cumulative. Transfer Agent, Utica Trust Co. 

Funded Debt. 

1st mort., 4*4 percent, gold, due 1941, March and Sept $1,461,000 

Utica Belt Line St. R.R. Co., 1st mort., 5 per cent, gold, due 1939, March and Nov 500,000 

Utica Belt Line St. R.R. Co., ad mort., 5 per cent., gold, due ioti, Jan. and July 39,ooo 

Herk., Mohawk, llion & Frankfort Flee. Ry., istm., sp. c, due 1935, Jan. and July. 150,000 

Total $2,150,000 

The amount of authorized 1st mortgage of the Utica & Mohawk Valley Railroad Co. is 
$4,000,000, of which amount $689,000 is reserved to retire divisional liens and $1,300,000 to 
be held for future additions and improvements. 

Trustee of the mortgage of the Herkimer, Mohawk, llion & Frankfort Electric Railway and 
agent for the payment of interest, Farmers' Loan and Trust Co., New York. Trustee of all the 
other bonds and agent for the payment of interest, New York Security & Trust Co. New York. 

Earnings. 

Year ending September 30. 

Gross. Net. Charges. Surplus. 

1901-2 $471. 129 $195.°0 8 $H5.7i3 $79,875 

President, Horace E. Andrews; Vice-President, John J. Stanley, Cleveland; Secretary, 
Walter N. Keman ; Treasurer, Charles B. Rogers ; Assistant Secretary and Assistant Treasurer. 
Arthur L. Linn, Utica, N. Y. 

Directors— Horace E. Andrews. John J. Stanley, Cleveland ; A. M. Young. Branford. Conn. ; 
W. W. Keman, William E. Lewis, James S. Sherman, Charles B. Rogers, Nicholas E. Devereux, 
Utica. N. Y. 

Main office, corner Bleecker and Charlotte streets, Utka, N. Y. Annual meeting, third 
Wednesday in January, at Utica. 
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UTICA GAS & ELECTRIC CO. 

A corporation formed under the laws of New York, May 10, 1902. The company is a 
consolidation of the Utica Electric Light & Power Co. and the Equitable Gas & Electric Co. It 
controls the entire gas and electric light and power business of Utica, N. Y., and its vicinity, 
included in the property being extensive water power with plant at Trenton Falls, N. Y. Electric 
light and power is transmitted from that point to Utica, a distance of 12 miles. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

The company has no preferred stock. Stock is transferred at the office of the company, 
Utica, N. Y. 

Funded Debt. 

Utica L. & P.. 1st mort., 5 percent., due 1950, Jan. and July $1,000,000 

Equitable Gas & E. Co., 1st mort., 5 per cent., due April, 1942, April and Oct 850,000 

Utica Elec. & Gas Co. mort., 5 per cent., due Aug., 1907, Feb. and Aug 150,000 

Total $2,000,000 

The tst mortgage of the Utica Electric Light & Power Co. is for $1,000,000. Trustee, 
Trust Co. of America, New York. There is a sinking fund of 1 per cent, per annum, bonds to 
be bought in the market and not drawn. 

The Equitable Gas & Electric 1st mortgage is for $1,000,000. Trustee, Central Trust Co., 
New York. There is $150,000 of the bonds reserved to retire the old 6 per cent, bonds of the 
Utica Electric & Gas Co., one of the original constituent companies. 

President, Anthony N. Brady, Albany, N. Y.; Vice-President, William E. Lewis; Secretary, 
William J. Cahill; Treasurer, George H. Stack, Utica, N. Y. 

Directors — Anthony N. Brady, Albany, N. Y.; William E. Lewis, John F. Maynard, Charles 
S. Symonds, William T. Baker, Charles B. Rogers, M. Jesse Bray ton, Samuel A. Beardsley, 
Utka, N. Y. 

Main office, 219 Genesee street, Utica, N. Y. Annual meeting, first Monday in April, at 
Utica. 

UTICA STEAM & MOHAWK VALLEY COTTON MILLS 

A corporation formed under the laws of New York in August, 1901. The purpose of the 
company is to manufacture cotton goods, sheetings, shirtings and yarns. The corporation is a 
consolidation of the following comjxanies : 

The Utica Steam Cotton Mills. The Mohawk Valley Cotton Mills. 

The company has 130,000 spindles and 2.200 looms. 

Stock Par $100 Authorized, $2,000,000 Issued, $2,000,000 

The company has no preferred stock and no funded debt. Stock is transferred at the office 
of the company. 

A quarterly dividend of 1 per cent, was first paid in February, 1902, since then dividends at 
the rate of 6 per cent, annually have been paid, the payment being quarterly in February, May, 
August and November. 

President, John M. Crouse ; Vice-President, Francis G. Wood ; Secretary and Treasurer, 
George Dc Forest, Utica, N. Y. 

Directors — John M. Crouse, Thomas R. Proctor, Abram G. Brower, Francis G. Wood, Frank 
E. Wheeler, Henry F. Mansfield, Israel N. Terry, Rufus P. Birdseve, D. Clinton Murray, 
George De Forest, Utica, N. Y. ; B. Rush Wendell, Cazenovia, N. Y. 

Corporate and main office, 45 State street, Utica, N. Y. Annual meeting, fourth Wednesday 
in January, at Utica. 

VERMILLION RAILWAY & LIGHT CO. 

A corporation formed under the laws of West Virginia in September, 1900, for the purpose of 
doing a general railway and electric light business. It owns the capital stock of the Danville Street 
Railway & Light Co. and proposes to construct other lines of railway in Vermillion Co., Illinois. 
The Danville Street Railway & Light Co. was a consolidation of the street railway, electric 
light, gas and steam-heating interests of Danville, 111., consisting of a gas works with a perpetual 
franchise, an electric-light plant with a 99-year franchise and a capacity of 10,000 incandescent 
and 400 arc lights, and the entire street railway system of the city, with nj£ miles of track. 

Stock Par $100 Authorized, $1,000,000.. Issued, $1,000,000 

The company has no preferred stock. 
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Funded Dert. 

ist mort., col. trust, 5 per cent., due 1918, April and Oct $aco,oco 

The authorized amount of the mortgage is $275,000, the bonds being; secured by a deposit of 
the entire capital stock ($700,000) of the Danville Street Railway 8c Light Co. The entire issue 
is subject to call on any interest date, with a compulsory retirement of $15,000 per annum, under 
which provision $75,000 have been called and cancelled. 

Trustee and agent for the payment of the interest. Portland Trust Co., Portland, Me. 

President. George F. Duncan ; Secretary and Treasurer, Edward Woodman. Portland. Me. 

Directors— George Burnham. Jr., George F. Duncan, W. B. McKinley, Philip G. Brown, 
Edward Woodman. Portland, Me. 

Main office, 42 Exchange street, Portland. Me. Annual meeting in January, at Portland, Me. 



VICTORIA COPPER MIR IMG CO. 

A corporation formed under the laws of Michigan, January 16. 1809- The company acquired 
a copper mining property in Ontonagon County, Mich., consisting of over a.ooo acres located 
near the Michigan and Adventure Mines. The company owns a valuable water power on the 
Ontonagon River. It prosecuted during 1899, 1900, 1901 and 1902 extensive development work 
at its mine. 

Stock Par $25 Authorised, $2,500,000 Issued, $2,500,000 

Stock is transferred at the company's office, 53 State street, Boston. Registrar, Massachusetts 
National Bank. 

Up to January t, 1903. $10 per share had been paid in upon the stock. 

The annual report for the first year of the company's existence, ending December 31, 1809, 
showed payments for development work, $73,732, and cash in hand, $263,845. In 1900, expendi- 
tures, $75,371. Cash balance, $188,573. In 1901 , expenditures. $94,608. Cash balance, $93.9°5- 
In 1902, expenditures, $150,072. Cash balance, $214,648. 

President, Calvin Austin ; Vice-President, Charles D. Hanchette ; Secretary and Treasurer, 
James P. Graves, Boston. 

Directors— Charles D. Hanchette, Boston; F. H. Begole, Marquette, Mich.; Calvin Austin, 
F. H. Williams, William F. Humphrey, Boston. 

Main office, 53 State street, Boston. Annual meeting, third Monday in January, at Boston 



THE VICTORIA ROLLING STOCK CO., OF ONTARIO, LIMITED 

A corporation formed under the laws of the Dominion of Canada for the purpose of owning 
and leasing railroad cars. 

Stock Par $5.000 Authorized, $2,000,000 Issued, $600,000 

The company has no preferred stock. 

Dividends are paid semi-annually, June 1 and December 1. A dividend of 12 per cent, was 
paid for the fiscal year ending February 15, 1902. 

Funded Dkht. 

Debentures $2,605,500 

President^ John Burns; Vice-President, William Hendrie ; Managing Director, H. C. 
Hammond ; Secretary, R. A. Smith. 

Directors— John Burns, William Hendrie. H. C. Hammond. R. A. Smith, A. B. Lee, W. D. 
Matthews, E. B. Osier. II. M. Pellatt. D. R. Wilkie. 

Corporate and main office, Toronto. Annual meeting, first Wednesday in March. 

THE VINDICATOR CONSOLIDATED GOLD MINING CO. 

A ocrporation formed under the laws of Colorado, November 20, 1866. The mining properly 
of the company is located at Independence, Cripple Creek, Col. 

Stock Par $1 Authorized, $1,500,000 Issued. $1, 100,000 

The company has no preferred stock and no funded debt. Transfer Agent and Registrar, 
The International Trust Co., Denver, Col. 

Dividends to the amount of $253,000 were tviid in 1902. 

The output of the company in 1002 was 8,661 tons of smelting ore, the average assay value of 
which was $59.77 ; net, $49.50, and 8,910 tons of mill ore, the average value of which was $21.66. 
net, 13.76. The total receipts of the company were $551,831; operating expenses, $233,143: 
total expenses, including amount paid to lessees. $330,070 ; net receipts, $210,951 ; cash on hand 
January 1, 1903, $126,519. 
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President, F. L. Sigel ; Vice-President, G. S. Wood ; Treasurer, Adolph J. Zang ; Secretary 
and Manager, Frank J. Campbell. 

Corporate and main office, Denver, Col. Annual meeting, second Thursday in January, at 
Denver. 



VIRGINIA-CAROLINA CHEMICAL CO. 

A corporation formed under the laws of New Jersey, September la, 1895. The company was 
formed to consolidate the southern manufactories of fertilizers, sulphuric acid and kindred 
articles. It has acquired nearly all the most successful establishments and companies of this 
description from Baltimore, Md., to Florida, together with a large amount of phosphate lands in 
South Carolina and Tennessee, being the largest owner of phosphate in the world. The company 
also owns the steamship S. T. Morgan, which is used in the transportation of phosphate. In 
February, 1901, it acquired control of the Charleston Mining & Manufacturing Co. It also 
acquired a number of cotton oil plants, and in 1901 bought a controlling interest in the Southern 
Cotton Oil Co., owning $9,989,550 of the latter's $10,000,000 of stock. 

This company also owns and operates large pyrites mines, producing a large portion of the 
pyrites used by it in manufacturing sulphuric acid, and in addition it has acquired large 
brimstone deposits in Mexico, which it is developing. 

S,oc k ..r„ $■„.. Authors I ~. J lmtA I - J. *££4.4CO | 

The preferred stock is 8 per cent., cumulative. The amount of the authorized share capital 
was in July, 1899, increased to $13,000,000 of each class, and in 190 1 the common was increased 
to $38,000,000 in order to provide for the acquisition of the Southern Cotton Oil Co. and other 
properties. 

Holders of the preferred stock have a preference both as to the payment of dividends and the 
distribution of the company's assets. 

Transfer Agent, Corporation Trust Co. of New Jersey. Registrar, Morton Trust Co., New 
York. 

The payment of the regular quarterly dividends of 2 per cent, on the preferred stock of this 
company began January 15, 1896, and have been paid each quarter since, in January (15), April, 
July and October. 

The payment of 4 percent, dividends on the common stock began December 1, 1896, and 1 
per cent, has been paid each quarter since, in March (1), June, September and December. The 
June, 1902, dividend was increased to \% per cent., which has since been the regular rate on 
the common. 

Funded Debt. 

Collateral trust, 5 per cent., due Oct., 1912, April and Oct $7,000,000 

The collateral trust bonds were issued in 1902 to provide working capital and pay for 
acquisitions. They are secured by $9,881,300 of Southern Cotton Oil stock and $2,219,200 stock 
of the Charleston Mining & Manufacturing Co. They are subject to call at 105 on any interest 
day, and beginning in 1904 have a sinking fund of $500,000 per annum at 102^ and interest. 

In 1895 and 1896 the output of the company was 175,000 tons of fertilizers; in 1898, 1899 
and 1900 it was about 300.000 tons, and in 1900-01 800.000 tons. 

The following is the company's balance sheet June 14, 1902 : 

Assets. Liabilities. 

Cash in banks and in hands of Capital stock — preferred $12,000,000 

branch officers. $1,729,401 " common 27,984,400 

Accounts receivable 2,764,096 Bills payable 4,465,380 

Bills receivable 4.440,799 Accounts payable 361,033 

Inventory, merchandise on hand. 4,029,059 Due to subsidiary companies 2,960.285 

Insurance (unearned) 54,235 Undivided profits 4,637,838 

Undivided earnings of independent Contingent fund 200,000 

companies 2,827,786 

Investments in other companies, 

less deferred pay menus on 

account of same 23,637,953 

Floating properties 157,178 

Plants, mines and lands, less 

deferred payments on account 

of same 9,619,529 

Brands, trade-marks, patents, good 

will, etc 3,348,900 



Total. $52,608,936 Total $52,608,936 
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Earnings. 
Year ending June 15. 

Gross. Net. Dividends. Surplus. 

< 900-01 $2,139,509 $1,783,955 $», 199.525 $584,4*9 

1 90I -02 4,143,471 1,481,384 1,829.649 1.651.735 



President, Samuel T. Morgan; Vice-Presidents, E. B. Addison and Fortescue Whittle; 
Secretary, S. Dabney Crenshaw ; Treasurer, S. W. T ravers ; Auditor, E. Thomas Ordain. 

Directors— Samuel T. Morgan, E. B. Addison, S. W. T ravers, S. Dabney Crenshaw, 
A. R. Ellerson, Richmond; W B. Chisolm, Charleston, S. C; L. A. Carr, Durham, N. O; 
Henry Walters, J. William Middendorf, Baltimore ; Samuel Spencer, New York ; James B. Duke, 
Summerville, N. J.; Fortescue Whittle, Petersburg, Va.; F. B. Dancy, Atlanta, Ga. 

Corporate office, Jersey City; executive office, Crenshaw Building, Richmond. Annual 
meeting, first Wednesday July 15, at Jersey City. 



VIRGINIA HOT SPRINGS CO. 

A corporation formed under the laws of Virginia, for the purpose of acquiring, improving and 
operating healing and hot springs in Bath County, Va. ; to erect and conduct hotels and baths and 
to sell mineral waters. The principal properties owned by the company are the Hot Springs, 
the Warm Sulphur Springs, and the Healing Springs, containing in all 4,500 acres, located at or 
near Hot Springs, Va. The company also owns the Homestead and Virginia hotels at Hot Springs. 

Stock Par $100 Authorired, $800,000 Issued, $600,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent., due 1941, Jan. and July $930,900 

2d mort., 5 per cent., due 1941, Jan. and July 300,000 



Total $1,230,000 

The authorized amount of the 1st mortgage is $1,000,000. Trustees, Henry T. Wickham and 
Henry Taylor, Jr., Richmond, Va. Agents for the payment of interest, J. P. Morgan &Co., 
New York, and the First National Bank, Richmona, Va. 

President and Secretary, A. Trewett, Richmond ; Vice-President, G. H. Ingalls, Cincinnati ; 
Treasurer, G. Farintosh, Hot Springs, Va. 

Directors— M. E. Ingalls, G. H. Ingalls, E. F. Osborn, N. R. Johnson, Cincinnati ; Decatur 
Axtell, H. T. Wickham, C. E. Wellford, Warner Moore, A. Trewett, Richmond. 

Corporate and main office, Richmond. Annual meeting, last Tuesday in February, at 
Richmond or Hot Springs, Va. 



VIRGINIA IRON, COAL & COKE CO. 

A company formed under the laws of Virginia in February, 1899. The company is a con- 
solidation under one ownership and management of the iron industries of Southwest Virginia. The 
properties included in the organization comprise thirteen modern blast furnaces having an aggre- 
gate productive capacity of 500,000 tons of pig iron per annum, and the lands and property of ten 
different coal and coke companies which include 130,000 acres of coal lands and five coal mines in 
active operation, with coking and mining plants and the complete equipment and accessories of 
such enterprises. The company also acquired about 60,000 acres of iron ore lands and mines 
with large deposits of limestone, being practically all the available and most valuable ore properties 
in the entire district. 

In addition to the iron and coal properties the company owns the Virginia & Southwestern 
Railway, 135 miles, which line connects its various properties. See statement of that company 
on the railroad section of the Manual. 

The furnaces acquired comprise the following : Dora Furnace Co., Pulaski, Va.; Max Meadows 
Iron Co., Max Meadows, Va.; Radford-Crane Iron Co., Radford, Va.; Graham Furnace Co., 
Graham, Va.; Crozer Iron Co., Roanoke, Va.; Bristol Iron & Steel Co., Bristol, Va.; Watts Co., 
Middleboro, Ky., and others, comprising ti blast furnaces and 6 charcoal furnaces, the total capacity 
being from 300,000 to 500,000 tons of iron per year. It also owns the iron mills of the Crescent 
Horse Shoe & Iron Co., and the Radford Pipe Works, Radford, Va. 

The coal, ore and timber properties of the companies are in Washington, Smythe, Wythe, 
Pulaski, Wise, Dickinson, Russell, Carroll, Montgomery, Roanoke, Bedford and Augusta 
counties, Va., and Johnson, Carter, Unicoi and Sullivan counties, Tenn. In September, 1S99, 
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the company acquired additional coal and ore properties in Wise County, Va., and Alleghany 
and Craig counties, Tenn. Its total acreage is upwards of 75,000 acres. 

Stock Par $100 Authorized, $10,000,000 Issued, $8,641,600 

Funded Debt. 

1st mort., 5 per cent., gold, due March, 1949, March and Sept. See below $7,300,000 

The 1st mortgage bond issue, Manhattan Trust Co., New York, trustee, is for $10,000,000. 

In June, 1900. the company gave a mortgage for $700,000 to the Morton Trust Co., New 
York, to secure that amount of 6 per cent, notes, due February 1, 1901. This loan has been 
paid off at maturity to the extent of $575,000. 

There are outstanding $585,000 Carter Coal & Iron Co. bonds and $100,000 Virginia & 
Tennessee Coal & Iron Co. bonds. 

The March, 1901, coupons on the bonds were not paid, and in advance of the default receivers 
were appointed for the company in February, 1001, by the United States Circuit Court in Virginia. 

In September, 1902, a plan of readjustment was formulated by a committee which included 
I-evi P. Morton, Edward J. Berwind, Grant B. Schley and Henry K. McHarg. It provided that 
the bondholders should deposit their bonds with the Morton Trust Co. and would receive 
amount of the March, 1901, and March, 1902, coupons in cash, but should accept 5 per cent, 
scrip payable before September, 1907, for the coupons due September, 1901, September, 1902, 
and September, 1903. The stockholders of the company were also given rights to subscribe for 
$2,000,000 5 per cent, bonds of the Virginia & Southwestern Railway Co., guaranteed by the 
Virginia Iron, Coal & Coke Co., with a bonus of $500 in stock for the Railway with each $1,000 
bond. The proceeds were to pay off loans and various indebtedness. The security holders 
generally co-operated in the plan, which was carried out, and the receivers discharged. 

President, Henry K. McHarg, New York ; Treasurer and Secretary, J. W. Cure, Radford, Va. 

Directors— George L. Carter, Pulaski, Va.; W. B. Dickerman, Grant B. Schley, Edward J. 
Berwind, Henry K. McHarg, George A. Crocker, Charles B. Squier, New York. 

Main office, Radford. Va.; New York office, 40 Wall street. 



THE VIRGINIA PASSENGER & POWER CO. 

A corporation formed under the laws of Virginia in 1901 to operate electric railways and toll 
roads in Richmond, Manchester and Petersburg, Va., and surrounding territory, and to supply 
electric light and power. The company acquired the following companies : 

Richmond Passenger & Power Co. Richmond Traction Co. 

South Side Railway & Development Co. Virginia Electrical Railway & Development Co. 

Upper Appomattox Navigation Co. Mechanicsville Turnpike Co. 

Brook Turnpike Co. Richmond & Petersburg Electrical Ry. Co. 

Manchester Railway Co. Westhampton Park Railway Co. 

The company controls and operates 118 miles of electric railway, water rights on the St 
James and Appomattox rivers and toll roads in Henrico County. It owns real essate in Richmond, 
Manchester and Petersburg, including park properties valued at $1,000,000 and several light 
and power plants. 

S.« k ...Par$ IO o...Au,hon«d)»"; ;; } .«ucd j \ ».4.oco,ooo 

The preferred stock is 6 per cent., non-cumulative. 

Funded Debt. 

i st con. mort., 5 per cent., gold, due July 1, 195a, Jan, and July $7,180,000 

South Side Ry. & Dev. Co., 1st mort., 5 p. c, g., due July 1, 1949, March and Sept. 1,000,000 

Virginia Development & Electric Railway Co., 1st mort., due Jan. 1, 1929 1,500,000 

Richmond Pass. & Power Co., con. mort., 5 p. c, g., due Jan. 1, 1925, Jan. and July. 3,000,000 

Richmond Pass. & Power Co., deb. mort., 5 p. c, g., due July 1, 1910, Jan. and July 1,000,000 

Richmond Traction Co., 1st mort., 5 per cent., gold, due July 1, 1925, Jan. and July 500,000 

Total $14,180,000 

The total amount of the consolidated mortgage is $15,000,000. Of that amount $7,150,000 
are reserved for the underlying bonds of the subsidiary companies. The bonds may be called on 
any interest date at 1 10 and interest. The outstanding bonds of subsidiary companies are in each 
instance the total amount authorized. The debenture bonds of the Richmond Passenger & Power 
Co. may be called at any time at 102 and accrued interest. The bonds of the Richmond 
Traction Co. are subject to call at 105 after July 1, 1900. Trustee of the 1st convertible mortgage, 
the 1st mortgage of the South Side Railway & Development Co., the 1st mortgage of the Virginia 
Electric & Development Co., and the convertible mortgage of the Richmond Passenger & Power 
Co., Merchants Trust Co., New York, by whom also interest coupons are paid. Trustee of the 
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debenture mortgage of the Richmond Passenger & Power Co. and agent for the payment of 
interest, Atlantic Trust Co., New York. Trustee of the mortgage of the Richmond Traction 
Co., Maryland Trust Co., Baltimore. 

President, Fritz Sitterding, Richmond ; ist Vice-President, Frank Jay Gould, New York ; 
ad Vice-President, Augustus Wright, Petersburg;, Va. ; Secretary and Trea&urer, Guy Phillips, 
New York ; Assistant Secretary and Treasurer, William Northrop, Richmond. 

Directors— Frank Jay Gould. Edwin Gould, A. H. Calef, Guy Phillips, Alfred Skitt, New 
York ; Fritz Zieterding, William Northrop, J. D. Pay ton, Richmond ; Augustus Wright, Peters- 
burg, Va. 

Corjxjrate office, Richmond ; New York office, 195 Broadway. Annual meeting, in March, 
at New York. 



VIRTUE CONSOLIDATED MINES. 

A corporation formed under the laws of Oregon for the purpose of engaging in gold and 
silver mining. The mines owned by the company are at War Eagle Mountain, Idaho. 

Stock Par $1 Authorized, $2,000,000 Issued, $2,000,000 

The company has no preferred stock and no funded debt. 

President, A. F. Gault ; Vice-President, Frank J. Hart ; Secretary and Treasurer, D. F. 
Johnson, Montreal. 

Directors — A. F. Gault, Frank J. Hart, L. H. Gault, Rodolph Forget, Alphonse Turcotte, 
C. E. Gault, Montreal ; William Smith. Arthur Buckbee, Baker City, Ore. 

Main office, Montreal. Annual meeting first Monday in March, at Montreal. 



THE VULCAN CONSOLIDATED COPPER CO. 

A corporation formed under the laws of West Virginia, in 1901. The property of the com- 
pany comprises 49 separate copper mining properties near Soda vi He, Esmeralda County, Nev., 
there being four groups of mines— the Parrot, the New York, the Volcano and the John L. — com- 
prising 980 acres of mineral land. The company has three smelter sites, comprising 160 acres, 
including the Mt. Diabolo mill at Sodaville. It also has a large tract of coal land adjacent to its 
mines. Over $250,000 was expended in preliminary and exploration work during 1899, 1900 and 
1901, the development of the property including the excavation of 7,000 feet of shafts, tunnels, 
etc., representing an expenditure of $250,000. It was stated at the beginning of 1902 that in 
one miue the company had 60,000 tons of ore blocked out and that the company would pro- 
ceed at once with the erection of a smelting plant. 

The company, in January, 1902, offered $500,000 of stock for subscription at $6 per share. 

Stock Par $10 Authorized, $5,000,000 Issued, $3,000,000 

President, Charles T. Champion, New York ; ist Vice-President, Joseph Siegel, Chicago ; 
ad Vice-President, John R. Butler ; Secretary and Treasurer, Ambrose I. Harrison, New York. 

Directors— John R. Butler, Charles T. Champion, Ambrose I. Harrison, New York ; F. L. 
Fisher, Knoxville, Tenn.; Joseph Siegel, F. L. Champion, F. B. Taylor, Chicago. 

Main office, 35 Nassau street, New York. 



VULCAN DETINNING CO. 

A corporation formed under the laws of New Jersey, April 26, 1902. The company acquired 
the plant and property of the Vulcan Metal Refining Co. of Sewaren, N. J., and of the Vulcan 
Western Co. of Streator, 111. The business of the conqiany is the refining of metals and the 
reclamation <>f merchantable tin bars and steel from the scrap tin left from the manufacture of 
cans and hollow ware. It has large and complete plants at Sewaren, N. J., and Streator, III. 

*«» Authorized j ! i » *!33S \ 

The preferred stock is 7 per cent., cumulative. Stock is transferred at the office of the com- 
pany. New York. 

The company began the payment of regular quarterly dividends on both the preferred and 
common stocks at the rate of 1-?^ |*?r cent, on the preferred and 1 per cent, on the common on 
July 20, 1902, and has since paid the quarterly dividends of the same amounts in January, April, 
July and October. 

The company has no funded debt. 
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The earnings for the six months ending October 1, 1902, were stated to have been : Net, 
$ I 43.9J5 J betterments, $13,633; dividends, $93,500; balance surplus, $37,802. 

President, Joseph B. Bloomingdale ; Vice-President, Stephen A. Ginna ; Secretary and 
Treasurer, Meyer Hecht ; General Manager, Adolph Kern, New York. 

Directors— Joseph B. Bloomingdale, Stephen A. Ginna, Meyer Hecht, Adolph Kern, Samuel 
R. Beardsley, Lyman G. Bloomingdale, Harry Kraus. 

Main office, Sewaren, N. J.; New York office, 157 Cedar street. Annual meeting, first 
Thursday in May at Sewaren, N. J. 



THE WAR EAGLE CONSOLIDATED MIMING & DEVELOPMENT CO.. 

LIMITED 

A corporation formed under the laws of British Columbia, January, 1897, for the purpose of 
engaging in gold mining. The mines owned by the company are located at Rossland, British 
Columbia, and consist of the Crown Point, War Eagle and Richmond group. The company also 
has a controlling interest in several other important claims. 

Stock Par $1 Authorised, $2,000,000 Issued, $1,750,000 

The company has no preferred stock and no funded debt. 

Monthly dividends of i » j per cent., were paid from June, 1898, to February, 1900. In 1902 
the company loaned $20^.249, and had at the end of the year a balance of $308,615. 

President, George Gooderham ; Vice-President, Thomas G. Blackstock ; Secretary, E. J. 
Kingstone, Toronto. 

Directors— George Gooderham, Thomas G. Blackstock, W. G. Gooderham, George T. 
Blackstock, \V. H. Beatty, A. E. Gooderham, C. H. Gooderham, Toronto; Charles R. Hosmer, 
Montreal. 

Main office, Toronto. Annual meeting, last Tuesday in February, at Toronto. 



WARWICK IRON AND STEEL CO. 

A corporation formed under the laws of Pennsylvania, June 9, 1899. The company is 
successor to the Warwick Iron Co., and took over the business, contracts, assets and property of 
the latter. The plant comprised 34 acres of ground at Pottstown, Pa., equipped for the manu- 
facture of superior grade pig iron, the "Warwick" brand having a wide reputation. The 
furnace had a yearly capacity of about 70,000 tons. The company, in 1901, erected a new fur- 
nace with a capacity of 400 tons of pig iron per day, raising the total capacity of the plant to 600 
tons per day. Its production in the year was 147, 1 18 tons. 

' Stock Par$xo Authorized, $1,500,000 Issued, $1,444,740 

Of the stock, $1,000,000 was issued, full paid, for the property, consisting of plant, real 
estate, book accounts, material on hand and cash capital of the old company. The treasury 
stock, $500,000, was in October, 1899, offered to the stockholders for subscription at par 
in instalments of $2 each, payable respectively on or before November 15, 1899, and on the 15th 
of February, May, August and November, 1900. 

Stock is transferred at the office of the company. Registrar, Real Estate Title Insurance & 
Trust Co. 

The payments of the dividends on the company's stock began with a auarterly dividend of 2 
per cent., paid August 10, 1899. In November, 1899, a second quarterly dividend of 2 per cent, 
and % per cent, extra was paid. In February, 1900, paid 2 per cent., and in May, 1900, 2 per 
cent, and ^ per cent, extra were paid. Dividends are now paid semi-annually in May and 
November. In May, 1901, paid 3 per cent, cash, and in November, 1901, 3 per cent, in scrip, 
convertible into stock at par. In April, 1902, dividends were suspended in order to augment the 
working capital of the company. 

Funped Debt. 

1st mort., 5 per cent., due 1921, June and Dec $300,000 

In March, 1901, $300,000 of 5 per cent. 20-year bonds were issued for payments on the new 
furnace. The bonds have a sinking fund of $15,000 per annum. 

In 1902 the earnings were $95,525 ; charges, $34,00* | surplus, $61,524. 
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The following is the company's 
Assets. 

Real estate account— No. i furnace, 
including machinery, land (34 
acres), equipments, sidings, etc. . 

Construction account — Cost of No. 
3 furnace, machinery and equip- 
ment 

New cc nstruction account — Dwell- 
ing houses, new boiler, ore 
trestle, and account new casting 
table No. 1 furnace, etc 

Yaroall Farm (114 acres) 

La Rue Mining Co. payment on 
1 -ao interest in Lake Ore prop- 
erty (" Mesaba ore") 

Pig iron on hand December 31, 
1903, 316 tons at $20 

General stock at furnace (duplicate 
parts of machinery, etc.) 

Bills receivable — Notes for pig iron 
not discounted 

Cash in bank 

Iron-making materials on hand — 
ore, coke, coal, etc 

Pottstown Iron Co., capital stock.. 

Glasgow Iron Co., capital stock. . . 

Accounts collectable— Shipments of 
pig iron, November and December 



balance sheet, December 31, 1903 : 

Liabilities. 

Capital stock $1,446,740 

Bond account 300.000 

$753. 2 39 Profit and loss account 42,378 

Pi£ iron account 61,524 

.Relining account — Amount re- 

868,931 served for relining furnaces 22,558 

Rills payable 383,871 

Accounts payable for book accounts 

during December 161,851 

57.809 
10,013 



3,000 

6,730 

19,387 

33,091 
44,446 

452.8I5 
4.324 
1.830 

175,3*7 



Total $2,418,823 



Total. 



$3,418,822 



President, Edgar S. Cook, Pottstown, Pa.; Vice-President, Jacob Rech, Philadelphia ; 
Secretary and Treasurer, Gustavus W. Nicolls, Philadelphia. 

Directors— William H. Shelmerdine, Edgar S. Cook, Harry C. Francis, Frederick W. Tun- 
nell, W. S. Pilling, Jacob Rech, F. H. Bachraan. 

Main office, Pottstown, Pa.; Philadelphia office, Broad and Chestnut streets, 
third Tuesday in February. 



WASHBURN WIRE CO. 

A corporation formed under the laws of Maine in 1900. The object of the company is to 
manufacture copper and steel wire and kindred products. The company acquired the entire 
capital stocks of the American Electrical Works, Phillipsdale, R. I., and of the R. H. Wolff & 
Co., Limited, New York. The company has erected two open hearth steel furnaces and a rolling 
mill at Phillipsdale. 

Stock . . Par $100 Authorised ) com /' ^-^.coo \ , ^ | com $i,3so,ooo i $ 

The preferred stock is 7 per cent., cumulative, and has a preference, in case of liquidation, of 
$130 per share before any payment is made on the common stock ; and after the common shall 
have received $100 per share both classes of stock share equally in the distribution of the remaining 
assets. The company has the option to call any portion of the preferred stock at 130. 

Transfer Agents, Kidder, Peabody & Co., Boston. Registrar. National Shawmut Bank, 
Boston. 

Dividends on the preferred stock are quarterly, in January, April, July and October. The 
first quarterly dividend on the preferred was \% per cent., paid October 1, 1900, and dividends 

of the same amount have been paid regularly since then. 
The company has no funded debt. 

President, Charles G. Washburn, Worcester, Mass.; Treasurer, Joseph Remick, Boston; 
Clerk, Josiah H. Drummond, Jr., Portland, Me.; General Manager, E. F. Phillips. Phillips- 
dale, R. I. 

Directors — Charles G. Washburn, Worcester ; Robert Winsor, Joseph Remick, Boston ; 
Eugene F. Phillips, Edwin A. Smith, Providence. 

Main office, Phillipsdale, R. I. Annual meeting, third Tuesday in February, at Portland, Me. 
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WASHINGTON * CANONSBURG RAILWAY CO. 

A corporation formed under the laws of Pennsylvania, June 3, 1902, as a consolidation of the 
following companies : 

Washington Electric Street Railway Co. Canonsburg Street Railway Co. 

The company owns and operates 4 miles of electric railway between Washington and Tyler- 
dale, Pa., and has under construction 9 miles to Canonsburg, Pa. The population served is 
about 35,000. 

Stock Par $100 Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent, gold, due July 1, 1930, Jan. and July $550,000 

Washington Electric Street Railway Co. mort., due Feb. 1, 1937 135,000 

Total $675,000 

The total amount of the authorized 1st mortgage is $650,000, of which $135,000 are reserved 
to redeem the underlying lien and $50,000 reserved for improvements. A sinking fund of $5,000 
per annum is provided, beginning July 1, 1907. 

In the fiscal year ending December 31, 1903, the gross earnings were $63,949. 

President, Francis J. Torrance ; Vice-President, Arthur Kennedy ; Secretary and Treasurer, 
W. C. Hagan, Pittsburg. 

Directors— Francis J. Torrance, Arthur Kennedy, W. C. Hagan, John A. Willson, James 
Kent, Pittsburg, Pa. 

Main office, 403 Wood street, Pittsburg. 



WASHINGTON COPPER MINING CO. 

A corporation formed under the laws of Michigan in 1884. The company owns a copper 
property in Keweenaw County, Mich. During 1903 no operations were conducted on the 
property. 

Stock Par $35 Authorized, $3,500,000 Issued, $1,500,000 

Of the stock 40,000 shares remain in the company's treasury. The stock outstanding 
consists of 60,000 shares, on which there has been paid in 25 cents per share. 

President, Harry F. Fay, Boston ; Secretary and Treasurer, George G. Endicott, Boston. 

Directors— Harry F. Fay, J. C. Watson, C. E. Adams, S. R. Dow, Boston; James 
Chynoweth, Michigan. 

Main office, 60 State street, Boston. Annual meeting, fourth Tuesday in March. 

WASHINGTON RAILWAY £ ELECTRIC CO. 

This company is a reorganization, in 1901, of the Washington Traction & Electric Co., which 
was sold under foreclosure. The company controls or owns the principal street railways and 
electric light organizations in Washington, D. C. Total road operated, 100 miles, 

S.^....Par$,oo... Au ,hori«djp ; ^ : ~{ j \ ,,5.^ 

Funded Debt. 

1st mort., 4 per cent., due Dec., 1951, June and Dec $8,392,350 

Columbia Ry. 1st mort., 6 per cent., due April, 1914, April and Oct 500,000 

Columbia Ry. extension mort., 5 per cent., due Oct., 1914, April and Oct 400,000 

Metropolitan Ry. 1st mort., 5 per cent., due Feb., 1935, Feb. and Aug 1,850,000 

" " cers. of indebtedness, 6 per cent., due 1906-1907 500,000 

Anacostia & Potomac Ry. 1st mort., 5 per cent., due April, 1049, April and Oct. . . . 3,350,000 

Brightwood Railway, 1st mort., 6 per cent., due Oct., 1913, April and Oct 350,000 

" " gen. mort., o per cent., due 1907, May and Nov 100,000 

Total $14,343,350 

The 4 per cent. 1st mortgage was created in 1901, under the reorganization, and is $17,500,000 
authorized, $7,607,000 of the bonds being reserved to retire underlying bonds, and $1,550,000 for 
improvements. Trustee and agent for the payment of interest, United States Mortgage & Trust 
Co., New York. 

In the reorganization, holders of the old company's bonds received for each $1,000 $550 in 
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new as, $550 of new preferred and $200 of new common stock. The old stock paid an 
ment of $9 per share and received $9 in new preferred and $30 in new common for each old 
share. 

President, Allen L. McDermott ; Vice-President, George H. Harries ; Secretary, James B. 
Lackey ; Treasurer, W. F. Ham. 

Main office, East Capitol and Fourteenth streets, Washington, D. C. 



THE WASHINGTON WATER POWER CO. 

A corporation formed under the laws of Washington, March 14, 1899, October 9, 1890, and 
May 26, 1899. The company has a broad franchise that gives it the right to own real estate, 
water powers, mills and manufactories ; to own and operate mills, canals, acqueducts, electric 
power and light plants, street railways, parks, natatoriums, places of amusement, etc. It controls 
the street railway and electric lighting service of Spokane, Wash., having acquired the following 
properties : 

Edison Electric Illuminating Co. Falls City Land & Improvement Co. 

Spokane Street Railway Co. Spokane Falls Water Power Co. 

Spokane Electric Railway Co. Spokane Mill Co. 

City Park Transit Co. Port Falls Water Power Co. 

Spokane Cable Railway Co. 

The water-power of the company is 30,000 horse-power at Spokane and ij,oco horse-power 
at Port Falls. It develops at Spokane Falls 7,000 horse-power of electric power, and has a 65.000 
horse-power plant under construction. It operates 34 miles of street railway under the single 
trolley system. 

Stock Par $100 Authorized. $2,600,000 Issued, $2,249,100 

The company has no preferred stock. 

Transfer Agent, Franklin Trust Co., Brooklyn, N. V. ; Registrar, Spokane & Eastern Trust 
Co.. Spokane, Wash. 

Dividends have been paid as follows : 1892. 1 per cent. ; 189a, 4 per cent. ; 1893, 2 per cent. ; 
1900, 3 per cent.; 1901, 4 per cent.; 1902, 5 percent; January 1, 1903, percent. Dividend 
I»eriods are quarterly, in January, April, July and October. 

Funded Debt. 

1 st cons. mort. and collateral trust, 5 per cent, gold, due 1929, Jan. and July $1,600,000 

The authorized bond issue is $2,000,000. Trustee of mortgage and agent for the payment of 
interest, Franklin Trust Co., Brooklyn, N. Y. 

In the fiscal year ending December 31, 1901, the gross earnings were $556,997 ; net earnings, 
$227,249 ; interest charges, $81,740; dividends, $79,568; surplus, $30,752; depreciation to plant, 
$34,656; bad assets, $531 ; total surplus, $143,216. 

The following is the company's balance sheet, December 31, 1902 : 

Assets. Liabilities. 

Treasury stock $353, 700 Capital stock $2,600,000 

Real estate, buildings and water Bonds 1,600,00 

power 1,843,126 Reserve accounts 1.442 

Light and power, property and Bills payable 155,000 

equipment 813,924 Accounts payable 45,492 

Street railway, property and equip- Surplus 224,981 

ment 999i286 

Merchandise 91,389 

Stocks in other companies ao6 

Bills and accounts receivable 21,244 

Unfinished plant construction 127,164 

Cash 376,786 



Total $4,626,915 Total $4,626,915 

President, Henry M. Richards; 1st Vice-President, A, B. Campbell; ad Vice-President and 
General Manager, D. L. Huntington : Treasurer, H. E. Perks ; Secretary, H. L. Bleecker. 

Directors — W. A. White, George H. Southard, Frank Lyman, Henry M. Richards, A. B. 
Campbell, D. L. Huntington, J. P. M. Richards, James N. Glover, J. D. Sherwood, Thomas G. 
Thomson. 

Corporate and main office, Spokane, Wash. Annual meeting, first Monday in March, at 
Spokane, Wash. 
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THE WATERLOO & CEDAR FALLS RAPID TRANSIT CO. 

A corporation formed under the laws of Iowa in 1895. The company acquired the following 
companies : 

Waterloo Street Railway Co. Cedar Falls & Normal Railway Co. 

The company owns and operates 40 miles of electric and steam railway in Waterloo, Cedar 
Falls, Glasgow and Denver, la., serving a population of 50,000. The company has a power- 
house in Waterloo, stations at Glasgow and Cedar Falls, 29 passenger cars, 35 freight cars, 2 
electric locomotives and 2 steam locomotives. 

Stock Par $100 Authorized, $1,200,000 Issued, $600,000 

The company has no preferred stock. Stock is transferred at the office of the company, 
Waterloo, la. 

Funded Debt. 

1st mort., 5 per cent., due Oct. 1, 1922, April and Oct $600,000 

The total amount of the authorized 1st mortgage is $800,000. Trustees, The Northern 
Trust Co. and Arthur Heurtley, Chicago. Agent for the payment of interest, First National 
Bank, Chicago. A sinking fund of $15,000 per annum is provided, commencing in 1907. Bonds 
may l>e called at any time. 

In the fiscal year ending December 31, 1902, the gross earnings were $86,327 ; net, $40,226 ; 
interest, $17,500; surplus, $22,726; the operating expenses were 53^' per cent, of the gross 
receipts. 

President and General Manager, L. S. Cass, Waterloo, la.; First Vice-President and 
Secretary, J. F. Cass, Sumner, la.; Treasurer, E. A. Boggs, Waterloo, la. 

Directors — L. S. Cass, Waterloo, la.; J. F. Cass, Sumner, la.; E. K. Boisot, Chicago. 

Corporate and main office, Waterloo, la. Annual meeting, third Tuesday in January, at 
Waterloo, la. 



WEAVER COAL & COKE CO. 

A corporation formed to mine coal and manufacture coke. Its plants are located in West 
Virginia, Ohio, Indiana, Illinois and Pennsylvania. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

The company has no preferred stock or funded debt. Transfer Agent, The Illinois Trust 
& Savings Bank, Chicago. 

The company pays 2 per cent, dividends quarterly. It has a surplus of $600,000. 

President, Henry E. Weaver ; Secretary and Treasurer, Cornelius A. Bickett, Chicago ; 
Assistant Treasurer, H. E. Evans, New York. 

Main office. 204 Dearborn street, Chicago ; branch offices, New York, Detroit, Pittsburg, 
Milwaukee, Buffalo, St. Louis. 



WELLS FARGO £ CO. 

A corporation formed under the laws of Colorado, February 5, 1866, but first organized in New 
York, March 18, 1852. The company has powers to transact both an express and a banking busi- 
ness. It operates an express organization on railroad, steamship and stage lines, aggregating 
43,052 miles, with 3,987 offices. It is the only through express line from ocean to ocean, and has 
agencies in all parts of Europe, South America, China and Japan. It does a general banking 
business, its bank being in San Francisco, with branches in New York, Salt Lake City and 
Portland, Ore. 

Capital stock Par $100 Authorized, $8,000,000 Issued, $8,000,000 

Stock is transferred at the company's office, New York. 

Dividends on the stock at the rate of 8 per cent, per annum were paid for many years until 
July, 1894, when the rate was reduced to 6 per cent. The dividends are paid semi-annually, 3 per 
cent, each, in January (15) and July. In January, 1902, an extra dividend of 2 percent, was paid 
and in July, 1902, and January, 1903, extra dividends of 1 per cent, each were paid. 

Chairman, Edward H. Harriman, New York ; President, Dudley Evans, San Francisco ; 
Vice-President and Secretary, H. B. Parsons, New York ; Treasurer, Homer S. King ; 
Assistant Secretary, Nathan Stein, San Francisco. 

Directors — Dudley Evans, Homer S. King, H. E. Huntington, George E. Gray, San 
Francisco; John J. McCook, Edward H. Harriman, F. D. Underwood, W. V. S. Thorne, W. 
T. Van Brunt, New York. 

Main office, corner Second and Mission streets, San Francisco ; New York office, 63 
Broadway. Annual meeting, second Thursday in August, at New York. 
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WELSBACH CO. 

A corporation formed under the laws of New Jersey April 28, 190a It acquired the stocks of 
the Welsbach Light Co. and the Welsbach Commercial Co., which companies own the patents 
of Dr. Carl Auer Von Welsbach and others for the manufacture of incandescent and regen- 
erating gas lamps and other improvements. Its factory is at Gloucester, N. J., and its sales 
agencies in the various cities of the United States. 

The Welsbach Commercial Co. had $3,500,000 preferred stock and $3,500,000 common; par 
of both classes $100. The Welsbach Light Co. had $516,015 stock, par $5. The Welsbach Com- 
mercial Co. owned a majority of the stock of the Welsbach Light Co. 

The consolidation plan provided that the holders of the outstanding Welsbach Light stock 
should receive $60 in ^ per cent, bonds of the new company for each $5 share. The preferred 
stock of the Welsbach Commercial Co. was exchanged at par for bonds of the new company, and 
the tatter's stock was given, share for share, for the Welsbach Commercial Co.'s common. 

Stock Par $100 — Authorized, $3,500,000 Issued, $3,500,000 

In June, 1001, a dividend of 2 percent, was paid on the stock and another 2 per cent, dividend 
on June 27, 1902. 

Funded Debt. 

Collateral Trust mort., 5 per cent., due June, 1030, June and Dec $6,574,940 

The collateral trust mortgage is $7,000,000 authorised, Provident Life & Trust Co., Phila- 
delphia, trustee, and is secured by a mortgage of all the property of the company and deposit 
of the shares acquired in the consolidation. There is an annual sinking fund of $105,000, and 
bonds are subject to call at par and interest. Of the bonds $409,000 not required to make the 
above exchanges were reserved for additional property, etc. 

President and General Manager, Sidney Mason ; 1st Vice-President, Samuel T. Bodine; 2d 
Vice-President, Randal Morgan; 3d Vice-President, Walton Clark; Secretary and Treasurer, 
I*ewis Lillie, Philadelphia. 

Directors— Sidney Mason. Thomas Dolan, Samuel T. Bodine, Randal Morgan, Walton Clark, 
William W. Gibbs, Lewis Lillie, Philadelphia ; B. W. Spencer, Passaic, N. J. 

Main office, Broad and Arch streets, Philadelphia. 



THE WERNER CO. 

A corporation formed under the laws of New Jersey in January, 1899. It took over the 
property of an Illinois corporation of the same name. The plant, which is situated at Akron, 
O., is one of the largest book manufacturing establishments in the world. 

Stock.. .Par$,c»...Au.hor^j™; ; } I— J ^ 

Transfer Agent, Colonial Trust Co., New York. Registrar, New Jersey Registration & 
Trust Co., East Orange, N. J. 

The company has no mortgage debt, but has outstanding $1,600,000 debentures due in 
ten years, which were given to the creditors of the old Werner Co., of Illinois, in settlement of 
the debts of that company. 

The amount of stock given above is the authorized issue. The preferred stock is entitled to 
8 per cent., cumulative. All of the stock is held in trust pending payment of the debentures. 

President and General Manager, P. E. Werner; Vice-President, R. M. Werner; Secretary, 
C. 1. Bruner; Treasurer, A. Wagoner; Chairman, H. C. Ellison; Vice-Chairman, U. G. 
Walker. 

Directors — P. E. Werner. R. M. Werner, C. I. Bruner, A. Wagoner, Akron, O. ; H. C. 
Ellison, U. G. Walker, Cleveland ; H. H. Picking, East Orange, N. J. 
Main office, Akron, O. 

WEST END STREET RAILWAY CO. 

(Leased to Boston Elevated Railway Co.) 

The company's property was leased to the Boston Elevated Railroad Co. in 1897 until June, 
1922. The Elevated Co. took possession January 1, 1898. 

This company was formed in 1887 by consolidation of several lines in Boston, including the 
Metropolitan. Ponton Consolidated. Cambridge, South Boston, and Suburban Street Railway Com- 
panies. Leases Maiden & Melrose Street Railway and Somerville Horse Railroad, and has trackage 
rights on Last Middlesex Street Railway and Lynn & Boston Railroad. It owns 373 miles of road. 

This company was a pioneer in the adoption of electricity as a motive power tn a city of the 
first class. All its lines are equipped with electric power. 
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The company leases the Boston subway from the city for 4# per cent, on cost of same, which 
was about $5,800,000. 

Company has lands and buildings valued at over $10,000,000. The company's franchise 
empowering it to use electricity in the city of Boston is a comprehensive one. 

The preferred stock is 8 per cent., cumulative. 

Transfer Agent, American Loan & Trust Co., Boston. Registrar, Old Colony Trust Co., 
Boston. 

The terms of lease to the Boston Elevated include the payment of 7 per cent, per annum on 
the common stock of the West End Street Railway, and 8 per . cent, on the preferred stock, in 
addition to all charges and rentals. 

The dividends under the lease are paid on the preferred stock semi- annually, 4 per cent, 
each, in January and July. On the common the semi-annual payments are 3>£ per cent, each, in 
April and October. 

Funded Debt. 

Metropolitan Street Railway plain bonds, 5 percent., due Dec., 1903, June and Dec. $500,000 
Middlesex Street Railway plain bonds, 5 per cent., due July. 1894, Jan. and July.. 200,000 
Boston Con. Street Railway plain bonds, 5 per cent., due Jan., 1907. Jan. and July. . 500,000 
Cambridge Street Railway 1st mort., 5 per cent., due April, 1903, April and Oct... . 362,000 
Charles River Street Railway 1st mort., 5 per cent., due April, 1904, April and Oct.. 150,000 
South Boston Street Railway plain bonds, 5 per cent., due May, 1905, May and Nov.. 200,000 

West End Street Railway bonds, 4^ per cent., due Nov., 1914, March and Sept 2,000,000 

West End Street Railway bonds, 4 per cent., due May, 1916, May and Nov 815,000 

West End Street Railway bonds, 4 per cent., due Feb., 1917, Feb. and Aug 2,700,000 

West End Street Railway bonds, cur., 4 percent., due Aug., 1915, Feb. and Aug.... 4,239,000 
West End Street Railway bonds, cur., 4 per cent., due Aug., 1932, Feb. and Aug. . . 3.559,000 

Total $15,225,000 

The company pays as rental for Somerville Horse Railroad 6 per cent, upon $153,000 of 
that company's stock. 

Ten-year bonds, 4 per cent., for $3,000,000 were created in 1893 to pay expense of change to 
electric power and to discharge floating debt. The issues of West End bonds, due August, 1915 
($4,239,000), and August, 1932 ($3,559,000), were sold to pay for improvements and extensions of 
the property and for the purpose of refunding the issue of 5 per cent, bonds due November 1st, 
1902, as well as some Highland Street Railway Co. bonds that had become due and were i>aid 
and some Cambridge Railroad bonds which have been drawn and paid. 

Interest on the Cambridge Street Railway 1st mortgage bonds is paid at the New England 
Trust Co., Boston. Interest on the West End 4s of 1915 is paid at the Old Colony Trust Co., 
Boston. Agent for the payment of interest on all the other bonds of the system, American Loan 
& Trust Co., Boston. 

The earnings are included in those of the lessee. 

President, Joseph B. Russell ; Vice-President, John Parkinson ; Treasurer, Parkman Dexter. 

Directors — Edwin F. Atkins, Charles M. Baker, Parkman Dexter, John Parkinson, Joseph 
B. Russell, C. Minot Weld, Stephen M. Weld, Charles A. Williams, Moses Williams, Alfred 
Winsor, Boston ; Samuel Spencer, New York. 

Main office, 101 Milk street, Boston. Annual meeting, fourth Tuesday in November. 



THE WEST INDIA ELECTRIC CO., LIMITED 

A corporation formed under the laws of Jamaica, W. I., in 1897. The company has a 
monopoly of the street railway and electric lighting business in Kingston, Jamaica, on a 30-years 
franchise with privilege of renewals in 20-year periods. The company owns and operates 255^ 
miles of electric railway and has a plant consisting of power house, dam, etc., and 26 open cars. 

Stock Par $100 Authorized, $800,000 Issued, $800,000 

The company has no preferred stock. Stock is transferred at the office of the company in 
Montreal. 

Funded Debt. 

1st mort., 5 per cent., due 1928, Jan. and July $600,000 

The bonds outstanding are the full amount authorized. Trustee of the mortgage, Montreal 
Trust & Deposit Co., Montreal. Agent for the payment of interest. Bank of Montreal. Montreal. 

In the fiscal year ending Decenber 31, 1902, the gross earnings were $129,809 ; net, $64,435 * 
interest and taxes, $35,170 ; operating expenses were 50.76 per cent, of the gross earnings. 
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President, F. L. Wanklyn ; Vice-President, J. K. L. Ross ; Secretary, J. Kitto, Montreal ; 
General Manager, George I*ewis, Kingston, Jamaica. 

Directors— F. L. Wanklyn. J. K. L. Ross. C. E. L. Porteous, W. B. Chapman, J. R. 
Wilson, Fayette Brown, James Hutchinson, Montreal. 

Corporate office, Kingston, Jamaica: main office, Street Railway Chambers, Montreal. 
Annual meeting, second Wednesday in March, at Montreal. 



WEST ST. LOUIS WATER * LIGHT CO. 

A corporation formed under. the laws of Missouri, May 14, 1902. The company has a general 
distribution plant for water and electric current on the Missouri River, about twelve miles from 
St. Louis, and 50 miles of water main, pole lines, etc. The company has perpetual franchises 
from St. Louis County and long-time franchises and contracts with the municipalities in the county. 

Stock Par $100 Authorized, $1,000,000 ....Issued, $1,000,000 

The company has no preferred stock. Transfer Agent antl Registrar, Colonial Trust Co., 
St. Louis. 

The company has an authorized bond issue of $1,000,000, at 5 per cent., due in 5 to 20 years ; 
$500,000 of bonds will be issued in 1903, and the balance will be retained for future extensions 
and betterments. The bonds may be called after 5 years at 105. Trustee of the mortgage and 
agent for the payment of interest. Colonial Trust Co. of St. Louis. 

President, Thomas W. Crouch ; Vice-President and General Manager, J. B. Dingley ; Secre- 
tary and Treasurer, Edward S. Lewis. 

Directors — Thomas W. Crouch, Edward S. Lewis, Sidney M. Phelan, Paul A. Fusz, J. B. 
C. Lucas. Edgar D. Tilton, N. D. Thompson, St. Louis ; J. B. Quigley, John H. Both well, 
Sedalia, Mo.; C. E. Andrews, Boonville, Mo.; L. R. Blackmer, St. Louis. 

Corporate and main office, Colonial Trust Building, St. Louis ; branch office, St. Louis 
County, Mo. Annual meeting, second Monday in May, at St. Louis. 



WESTCHESTER LIGHTING CO. 

A corporation formed under the laws of New York, November 6, tooo. The company con- 
solidated the companies operating gas and electric-light plants in the Borough of the Bronx, New- 
York City and Yonkers, New Rochelle, Mount Vernon, Rye, Port Chester, Pelham, Mount 
Kisco, Maroaroneck, and other places in Westchester County, N. Y. The companies acquired 
were as follows : 

Portchester Electric Lighting Co. Westchester Gas & Coke Co. 

East Chester Electric Co. New York Suburban Gas Co. 

Larchmont Electric Light Co. Municipal Gas Co. of Yonkers. 

Huguenot Electric Light Co. Yonkers Gas Lighting Co. 

Pelham Electric Light & Power Co. Westchester Gas Light Co. of Yonkers. 

Mount Kisco Lighting Co. 

The population of the territory covered by the company's operations is about 175.000. The 
present company has consolidated and improved both the gas and electric plants supplying the 

district. 

A controlling interest in the stock is owned by the United Gas Improvement Co. 
S,oc t ..Pa r$ ,«..Au.horUedjP; ; ^ ; -( I— J *»• 

The preferred stock is 5 per cent., at which rate dividends become cumulative after January 1, 
1004. 

Funded Debt. 

1st mort., 5 per cent., due Dec, 1950, June and Dec . . ..$4,260,000 

The general mortgage is for $10,000,000. Trustee, Colonial Trust Co., New York. Of this 
amount, $460,000 was reserved to retire underlying bonds of the constituent companies, and 
$5,280,000 for future acquisitions and extensions. 

President, William W. Scrugham ; Vice-President, F. A. Stratton ; Secretary, B. W. Stil- 
well ; Treasurer, Lewis Lillie ; Managing Director, Walton Clark. 

Directors— Harold Brown, Lewis Lillie, W. W. Scrugham, Randal Morgan, W. F. Sheehan, 
R. A. C. Smith, A. M. Young, H. G. Runkle, Walton Clark, George S. Philler, Charles H. 
Werner. 

Main office, Mount Vernon, N. Y. 
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WESTCOTT EXPRESS CO. 

A corporation formed under the laws of New York in 1894. The Consolidated Transfer 
Co. was merged with this company. The company transacts a baggage delivery business in 
New York, Brooklyn, Jersey City, Albany, Utica, Syracuse and Rochester. It has delivery 
plants, including real estate, stables and delivery wagons, coaches, etc., in the various cities in 
which it operates. 

*•* ••••A-*H-{SS::*i££| "—IS5:: *?££f 

The preferred stock is 7 percent., cumulative. The company has no funded debt. 

The company has paid 7 per cent, on its preferred stock since 1894, the dividends being 
annual, February 15. On the common stock, a dividend of 2 per cent, was paid in 1896. 

President, A. T. Smith, New York; Vice-President, James H. Manning, Albany, N. Y. ; 
Treasurer, W. H. Hollister, New York ; Secretary, Theodore T. Wilcox, Albany, N. Y. 

Directors— James H. Manning, Albert Hessberg. Frederick Tillinghast, Albany, N. Y. ; W. 
Seward Webb, Shelburne, Vt.; \V. H. Hollister, A. T. Smith, Thomas L. James, A. F. Kountre, 
New York ; Eli Weed, Rochester, N. Y.; T. F. Hamilton, Saratoga Springs, N. Y. 

Main office, Albany, N. Y. ; New York office, 39 East Forty-second street. 

WESTERN GAS CO. 

(Controlled by American Light & Traction Co.) 

A corporation formed under the laws of New York in 189-v It owns all the stock of the 
Milwaukee Gas Light Co., the latter being the operating company. The property of the 
Milwaukee Gas Light Co. consists of 361 miles of mains, with plants, etc., adequate to the 
supply of a population of over 250,000. and is free from direct encumbrance. The franchise is 
exclusive and perpetual. 

In 1 90 1 control of this company was acquired by the American Light & Traction Co., which 
offered $100 of its own common and $30 in its preferred for each share of the company's stock. 
Stock Par $100 Authorised, $4,000,000 Issued, $4,000,000 

Stock is transferred at the company's office, New York. Registrar, J. & W. Seligman, New 
York. 

Dividends are paid half-yearly, January (20) and July. 

Funded Debt. 

Milwaukee Gas 1st mort. 4 per cent, gold, due May, 1937, May and Nov $6,000,000 

Coupons of bonds are paid at the office of the company, New York. 

Earnings. 



Net. Charges and Dividends. Surplus. 

'895 $412,358 $339,970 $73,288 

1896 434,567 388,386 46,181 

>897 489.311 

1898 504.821 

1899 5I3..S30 

»900 550.875 

19°1 564.849 



Earnings are now included in those of the American Light & Traction Co. 

President, Emerson McMillin ; Vice-President, Frederick Strauss ; Secretary and Treasurer, 
Robert M. Murray, New York. 

Directors— Emerson McMillin, H. B. Wilson, Isaac N. Seligman, Frederick Strauss, George 
T. Maxwell, New York ; Willard E. Case, Junius M. Stevens. 

Main office, 17 Broad street, New York. 



WESTERN STONE CO. 

A corporation formed under the laws of Illinois in 1889. The company acquired and 
owns extensive quarries adjacent to the city of Chicago and has real estate used as yards and 
depots in Chicago, together with a large equipment of canal boats, wagons, teams, etc. 

Stock Par $100 Authorised, $2, 250,000 Issued, $2,250,000 

Stock is transferred at the company's office. Registrar, Northern Trust Co., Chicago. 

Dividends on the stock have been in 1890, 10 per cent.; in 1891, 8 per cent.; in 1892, 8 per 
cent.; in 1893, 4 per cent.; in 1894 and 1895, none; in 1896, 3 per cent.; in 1897, 2 percent.; in 
1898, 1899, 1900 and 1901, none. 
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Funded Debt. 

ist mort., s per cent., due 1910, April and Oct $300,000 

Purchase money mort., 6 per cent, due 191 1, May and Nov 7 2 . 000 



Total $27a,< 

The 1st mortgage, Northern Trust Co., Chicago, trustee, is secured by the company's per- 
sonalty and all its real estate, except that at Joliet, III. The purchase money mortgage is 
secured by the two last named parcels of real estate. The original issue was $150,000, but $8,000 
of the bonds are retired annually. 

In 1899 the company earned, net, $36,8.59. In 1900 the operations showed a loss of $66,458. 
In 1 901 the company completed improvements and preparatory work on its quarries at a cost of 
$125,000. On December 31, 1902, the company's surplus was $97,818. 

President, Martin B. Madden ; Vice-President, G. H. Munroe ; Secretary, Joseph E. Lindquist ; 
Treasurer, T. A. Heineman. 

Directors— C. L. Hutchinson, J. L. Norton, Martin B. Madden, G. H. Munroe, J. H. 
Dwight, Gustave Stieglitz, H. H. Getty, C. B. Kimbell, A. M. Day, L. C. Huck, C. H. Wacker. 

Main office, 138 Washington street, Chicago. Annual meeting, third Wednesday in January. 

WESTERN TELEPHONE A TELEGRAPH CO. 

A corporation formed under the laws of New Jersey, January aa, 1002. The company was 
organized in pursuance of the reorganization of the Erie Telegraph & Telephone Co., which was 
a New York corporation formed in 1883, and which owned and controlled an extensive system of 
local and long-distance telephones under licence from the American (Bell) Telephone & Telegraph 
Co. All the property and franchises of the Erie Telegraph & Telephone Co. were, in January, 
1902, sold and acquired by the present company. 

The American Telephone & Telegraph Co. owns a controlling interest in the stock of this 
company. 

The principal assets of the Erie Company, which the present company acquired, consisted of 
a controlling interest of the stocks and other securities of the Cleveland Telephone Co. of Ohio, 
the Northwestern Telephone Exchange Co. of Minnesota, the Southwestern Telegraph & Tele- 
phone Co. of New York, the Michigan Telephone Co. of Michigan, and the Wisconsin Tele- 
phone Co. of Wisconsin. 

The Cleveland Telephone Co. operates the telephone system under the patents owned by the 
American Bell Telephone Co. in the county of Cuyahoga, Ohio, which includes the city of 
Cleveland. The Northwestern Telephone Exchange Co. operates the telephone systems under 
the patents owned by the American Bell Telephone Co. in Minnesota, North Dakota and South 
Dakota, excepting the city of Duluth in Minnesota and the Black Hills District in South 
Dakota. The Southwestern Telegraph & Telephone Co. operates the telephone systems 
under the patents owned by the American Bell Telephone Co. in Arkansas and T e xa s . The 
Michigan Telephone Co. operates the telephone systems under the patents owned by the American 
Bell Telephone Co. in Michigan. The Wisconsin Telephone Co. operates the telephone systems 
under the patents owned by the American Bell Telephone Co. in Wisconsin. The Erie Company 
in 1898, acquired a controlling interest of the stock of the Michigan Telephone Co. In January, 
1900, it was announced that the Michigan Telephone Co. had acquired control of the Detroit 
Telephone Co., the New State Telephone Co. of Michigan, the Central Telephone Co. of 
Michigan and the Mutual Telephone Co. of Kalamazoo, Mich. 

c.„„i r> * . ,, . , I com., $16,000,000 ) . . I com., $16,000,000 I * 

Stock . . Par $100. .Authorized < t «. t Issued < , ' _ A > $32,000,000 

* ) pref., 16,000,000 \ \ pref., 16,000,000 ) J ' ' 

The preferred stock is entitled to 6 per cent, dividends, if earned, and is to become cumulative 

after two years from date of issue, and also has a preference for its face value as to assets, in case 

of liquidation. 

In August, 1902, 2 per cent, was paid on the preferred stock and 2 per cent, was also paid 
on the preferred in February, 1005. 

Transfer Agents, Old Colony Trust Co., Boston. Registrar, National Shawmut Bank, 
Boston . 

Funded Debt. 

Collateral trust, 5 per cent, bonds, due 1932 $9,835,966 

The authorized amount of collateral trust bonds is $10,000,000. Trustee, Old Colony Trust 
Co., Boston. The bonds are secured by the stocks of constituent companies. 

Funded Debt— Controlled Companies. 

Michigan Telephone, 1st mort., 5 per cent., due 1917 $285,00) 

cons, mort., due Jan., 1929, Jan. and July 4,715.000 

Detroit Tel., ist mort., 6 per cent., due Feb., 1922, Feb. and Aug 504*4 0c> 

Postal Tel. of Texas, 1st mort., 5 per cent., due Jan., 1928, Jan. and July 1,189,000 

Total $6,783,400 
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The Erie Telegraph & Telephone Co. had $10,012,800 stock and $19,000,000 of bonds 
and notes. It paid dividends on its stock as follows : in 1888, 4 per cent. ; in 1889, 3^ per cent.; 
in 1890, 4 per cent.; in 1891 and 1898, 4 per cent. ; in 1899. 4J4 per cent. ; in 1900, 5 per cent. The 
company suspended dividends in April, 1901 , having become embarrassed through the necessity 
of financing the extensions of the constituent companies. 

In December, 1901, a plan for the reorganisation of the Erie Telegraph & Telephone Co. 
was submitted by Kidder, Peabody & Co., Boston. The plan included the creation of the new 
company, with capital as above stated. The following terms were offered to the holders of the 
old company's securities : 

, Received ■ 

New Com. Pret. 

Per $100 stock, $1,000 bond*. Paid. Bonds. Stock. Stock. 
Stock ($10,012,800) $25 $75 $ 3 5 

5 per cent, bonds of 1928-29, $5,000,000 $800 200 

6 per cent, and 5 per cent, bonds of 1909 and 1926, $5,000,000 .... 1,050 

The $9,000,000 of collateral trust notes of the Erie Company which matured January 10, 
1902, were paid off with the proceeds of the assessments. It was provided in the plan that the 
American Telephone & Telegraph Co. should acquire a majority of the new company's stock. 
The reorganization plan was duly carried into effect as staled above. The earnings of the Erie 
Telegraph & Telephone Co. for a series of years were given in the Manual for 1901. 

President, Frederick P. Fish ; Vice-President. W. S. Hutchinson ; Treasurer, William R. 
Driver ; Secretary, Charles A. Grant ; Auditor, Thomas Sherwin ; Assistant Treasurer, John 
Balch ; Assistant Auditor, G. Duthie Strachan, Boston. 

Directors — Frederick P. Fish, Charles W. Amory, Alexander Cochrane, T, Jefferson Coolid^e, 
Jr., Philip Dexter. William Endicott, Jr., J. Malcom Forbes, Henry J. Howe, James J. 
Storrow, Robert Winsor, Boston ; Edward J. Hall, New York. 

Main office, 125 Milk street, Boston. Annual meeting, third Tuesday in March, at Jersey City. 



WESTERN UHI0N TELEGRAPH CO. 

A corporation chartered by the State of New York. The company in 1856 succeeded another 
organization entitled the New York & Mississippi Valley Printing Telegraph Co., chartered in 
1851. 

Stock Par $100 Authorized, $100,000,000 Issued, $97,370,000 

In October, 1892, the authorized share capital was increased from $86,199,852 to $100,000,000, 
and a stock dividend of 10 per cent, upon the former amount (the capital then outstanding) was 
authorized to represent net earnings invested in plant. The stock dividend was made payable 
December 3, 1802. In July, 1894, $550,000 new stock was issued to pay for the stock of the 
American Rapid Telegraph Co., theretofore operated underlease, and in June, 1897, $2,000,- 
000 stock was sold for improvements. 

Since 1887 the company has paid dividends of 5 per cent, per annum in quarterly payments 
of \\i per cent, each, in January (1), April, July and October. 

Stock is transferred at the company's office, 195 Broadway, New York. Registrar, Mercan- 
tile Trust Co., New York. 

Funded Debt. 

Collateral trust bonds, Jan., 1938, 5 per cent., Jan. and July $8,504,000 

Funding and Real Estate mort., 4^ per cent., due May, 1950, May and Nov 13,000,000 

Total $21,504,000 

Funded Debt of Leased Companies. 

Mutual Union Telegraph, 1st mort., 6 per cent., due May, 191 1, May and Nov $1,957,000 

Northwestern Telegraph Co., 1st mort., 7 per cent., due Jan., 1904, Jan. and July... 1,180,000 
Gold & Stock Telegraph mort. bonds, due May, 1905, May and Nov 500.000 

Total $3,637,000 

The company guarantees also 5 per cent, on the $14,000,000 of stock of the American 
Telegraph and Cable Co., 6 per cent, upon the $5,000,000 of the Gold & Stock Telegraph Co., 
6 per cent, on the $3,000,000 stock of the International Ocean Telegraph Co., 6 per cent, on the 
stock ($2,500,000) and 7 per cent, on the bonds of the Northwestern Telegraph Co. and 5 per cent, 
on the stock of the Southern & Atlantic Telegraph Co. The company has $8,502,000 of stocks 
and bonds of leased companies which are held in its collateral trust, and $9,039,438 of stocks of 
other companies not leased. 

This company in October, 1887, purchased the entire capital stock of the Baltimore & Ohio 
Telegraph Co. (38,750 shares) for 50,000 shares of Western Union stock, and a rental of $60,000 
per year to be paid to the Baltimore & Ohio Railroad Co. for fifty years for the use of the 
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railroad wires. In 1888 the issue of collateral trust bonds was created, to be used in retiring an 
equal amount of securities of leased companies on which Western Union Co. paid rental. 

The 4^ per cent, funding and real estate bonds were authorized and issued in 1000. The 
total authorized issue is $20,000,000, of which $5,681,000 were to retire the 7 per cent, and 6 per 
cent, debentures maturing 1900, $2,076,501 to pay for new property and construction, and $2,242,- 
499 to be issued for like purposes in the future. The remaining $10,000,000 was reserved to take 
up the $1,158,000 building bonds and for extensions and improvements. 



Miles of Miles of 

Years. Poles. Wire. 

1892-93 189,936 769,201 

,8 93-94 »9°.303 79°. 79* 

,8 94-95 189,714 802,651 

1895- 96 189,918 826,929 

1896- 97 190,614 841,002 

1897- 98 189,847 874,420 

1H98-99 189,856 904,6l3 

1899-00 192.705 933.153 

, 9°o-oi 193.589 973,766 

•901-02 106,115 1,029,984 



Operations. 
Year ending June 30. 



Office*. 
21,078 
21,166 
21,360 

21,725 

21,769 

23,210 
22,285 
22,900 
23.238 
23.567 



Messages. 
66,591,858 
58,632,237 
58,307,3 1 5 
58,760,444 
58, 15 '.684 
62,173,749 

61.398,157 
63,167,783 

65.657.049 
69,374,883 



Receipts. 

$24,978,443 
21,852,655 
22,218,019 
22,612,736 
22,638,859 

23.9 , 5,732 
33,954.3»2 
24.758.569 
26.354,150 
28,073,095 



Expense*. 
$17,482,406 
16,060,170 
16,056,630 

l6,7'4,756 
16,006,6^6 

17,825,581 
18,085,579 
18,593,205 
19,608,902 
20,780,766 



Profit*. 
$7,496,037 
5,792,485 

6,i4i.3f9 
5,897,930 

5.732,203 

6.090,151 

5,868,732 
6.165,363 
6,685.248 



1892- 93 

1893- 94 

1894- 95 

1895- 96 

1896- 97 
1H97-98 



# 5 

5 
5 
5 
5 

1808-99 5 

'899-00 5 

1900- 01 5 

1901- 02 5 



Div. Paid. Gross. 

$24,978,443 
1,852,655 



Year ending June 30. 
Rentals and Bxp. Int. and S. F. 



$17,482,406 
16,060,170 
16,076,630 
16,714,756 



16,906,656 
17,825,581 
18,085,579 
18,593,205 
19,668,902 
20,780,766 



22,218,019 
22,612,736 
22,638,859 
23.915.732 
23.954.312 
24,758,569 
26,354,150 
28,073,095 

*And 10 per cent. 10 stock. 

The following is the company's balance sheet June 30, 1902 

Assets. 

Telegraph lines, stocks owned 
of leased telegraph compa- 
nies that are merged in West- 
ern Union Co.'s system, fran- 
chises, patents, etc $108,714,146 

Stocks and bonds of leased t 



$933,377 
931.607 

933,8i3 
933,958 
935,500 

906,545 
897.091 
906,102 
956,160 
902,580 



Dividends. 
$4,611,820 
4,740,064 

4,767.733 
4,767,805 

4,792,855 

4,867.911 

4,867,948 
4.867,983 

4,868,007 
4.868,031 



10c ics ana oonas 01 leaseo tele- 
graph companies received in 
exchange for collateral trust 

bonds 

Stocks of not leased telegraph 
companies, and other secu- 
rities '. 

Real estate 

Supplies and materials in sup- 
ply departments 

Sundry accounts receivable, etc. 
Cash in treasury and in hands 
of agents (since remitted to 
treasury) 



8, 504^000 



9,727,988 
4,765,130 

344,775 
2,302,172 



2,665,311 



Liabilities. 

Capital stock 

Funded debt 

Gold & Stock Telegraph Co. 
for stocks of other compa- 
nies held through lease of 
that company until 1981 .... 
Sundry accounts payable, etc. 
(including dividend July 15, 

1902) 

Surplus of income prior to Oc- 
tober i, 1 88 1, appropriated 
for construction and acqui- 
sition of telegraph lines and 
property (in excess of the 
$15,526,590 capital stock dis- 
tributed in 1881 on account 
of such appropriations of 
income during the 15 years 

preceding) 

Surplus of income subsequent to 
October 1, 1S81 ($10,121,- 
242.91), plus the proportion 
of surplus of income prior 
to October 1, 1881 ($629,- 
759.91), that was not appro- 
as above 



Balance. 

$1,930,840 
120,814 

439,843 
196,217 
3.847 
315,694 
103,393 

s&i 

1,431,717 



$97,370,000 
21,504,000 



1,956,592 
3.843,743 



1,598.184 



10,751,003 



Total $137,023,522 



Total $137,023,522 
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Chairman, Thomas T. Eckert ; President and General Manager, Robert C. Clowry ; Vice- 
Presidents, George J. Gould, J. B. Van Every, Thomas F. Clark; Secretary, A. R. Brewer; 
Treasurer, M. T. Wilbur ; Auditor, J. B. Van Every, New York. 

Directors— Thomas T. Eckert, John T. Terry, Russell Sage, Charles Lockhart, George J. 
Gould, Robert C. Clowry, Edwin Gould. J. Pierpont Morgan, William D. Bishop, Edward 
H. Harriman, Samuel Sloan, Chauncey M. Depew, Henry M. Flagler, John K. Cowen, James 
H. Hyde, John Jacob Astor, Oliver Ames, Louis Fitzgerald, C. Sidney Shepard, J. B. Van 
Every, James Stillman, Jacob H. Schiff, Thomas F. Clark, Howard- Gould, John J. Mitchell, 
Frank Jay Gould, William L. Bull, Morris K. Jesup, Samuel Spencer. 

Executive Committee— Thomas T. Eckert, John T. Terry, Samuel Sloan, George J. Gould, 
Russell Sage, Robert C. Clowry, Edwin Gould, Louis Fitzgerald, Frank Jay Gould, Jacob H. 
Schiff. James H. Hyde. 

Main office, 195 Broadway, New York. Annual meeting, second Wednesday in October. 



WESTINGHOUSE AIR BRAKE CO. 

A corporation formed under the laws of Pennsylvania. The object of the company is the 
manufacture of air brakes for railroad locomotives and cars and similar appliances. The 
company owns the patents of George Westinghouse and others for that class of mechanisms. It 
has a large plant at Wilmerding, near Pittsburg. 

Stock Par $50 Authorized, $ 1 1,000,000 . ....Issued, $10,076,950 

In November, 1898, acquired the stock of the American Brake Co. which had been leased to 
this company. The stock of the American company was $2,000,000. To acquire it the West- 
inghouse gave two of its own shares for each three shares, par value $100, of the American Brake 
Co. This required about $666,000 of Westinghouse stock. In the autumn of 1808 this company 
also acquired the property and works of the Boyden Air Brake Co. of Baltimore. These 
acquisitions increased the stock outstanding to the amount given above. 

Transfer Agent, Union Trust Co., Pittsburg. Registrar, Fidelity Title & Trust Co., 
Pittsburg. 

Dividends are paid quarterly, in January (10), April, July and October. On the old stock 20 
per cent, per annum was paid. In 1899 paid 25 per cent., 5 per cent, quarterly and 5 per cent, 
extra on increased capital. In 1900 paid 30 per cent., 2# per cent, quarterly and 5 per cent, 
extra. The January, 1901, dividend, however, was per cent, and 3^ per cent, extra, and 
the quarterly dividends have since been on that basis. 

Earnings. 
Year ending July 31. 

Div. Paid. Gross. Net. Dividends. Surplus. 

1899- 00 30 $8,530,905 $3,510,199 $3,285,000 $234,199 

1900- 01 25^ 7,869,857 2,981,342 2,792,250 189,092 



i<jOi-oa 24 8,559,503 2,928,696 294,228 

The following is the company's balance sheet July 31, 1902 : 

Assets. Liabilities. 

Cash on hand $2,004,419 Capital stock $10,976,950 

Accounts and bills receivable. . . . 2,852,014 Rebates 846.651 

Railway and other securities 975.836 Profit 3.237.044 

Stock in association companies. . 3,379,655 

Patents 2,000,000 

Wilmerding plant 1,804,108 

Real estate 1 , 700,000 

Factory stores, including material 1,344,613 



Total $15,060,645 Total $15,060,645 

President, George Westinghouse ; Vice-Presidents, Robert Pitcairn, H. H. Westinghouse, 
William W. Card ; Treasurer,, John Caldwell ; Secretary, John F. Miller ; General Manager, 
E. M. Herr, Pittsburg. 

Directors—George Westinghouse, H. H. Westinghouse, Robert Pitcairn, John Caldwell, 
William W. Card, Henry W. Oliver. 

Main office, Wilmerding, Pa.; executive office, 820 Penn avenue, Pittsburg. Annual 
meeting, first Tuesday in October, at Wilmerding. 
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WESTIMGHOUSE ELECTRIC & MANUFACTURING CO. 

A corporation formed under the laws of Pennsylvania in 1872. The company manufactures 
electric apparatus and appliances for lighting and power plants. It has a plant at Pittsburg, 
and branches at Newark, N. J M Cleveland, Allegheny, Pa., and Bridgeport, Conn. ; factory 
of the United States Electric Lighting Co., Newark, N. J., and of the Consolidated Electric 
Light Co., New York. Owns the Tesla patents on alternating currents. In March, 1896, made 
agreement with General Electric Co. for pooling and joint use under agreed royalties of patents 
owned by both companies. In September, 1898, the company purchased the Walker Electric Co., 
which had factories at Cleveland. 

In 1899 the British Westinghouse Electric & Manufacturing Co. was incorporated with 
1,000,000 preference 6 per cent, stock and j£75o»°oo ordinary stock. The American company 
acquired all the c*>mmon as consideration for the ri^ht to use its patents in Great Britain and its 
dependencies, except in North America. The British company has a large plant at TraJford 
Park, Manchester, England. 

{com., $21,000,000 ) ( com., $14,026,701 | 

old com., 3.775 /- Issued < old com., 3,7 7s V $18,029,176 
istpref., 4,000,000) (istpref., 3,998,700) 

The preferred stock has a preference of 7 per cent., cumulative, and participates with the 
common in further division of profits when the latter has received 7 per cent. 

Transfer office, lao Broadway, New York. Transfer Agents, Union Trust Co., Pittsburg ; 
New England Trust Co., Boston. 

The company has paid 7 per cent, on its preferred stock since 1892, the dividends being 
per cent, quarterly, in January, April, July and October. On the common stock the first dividend 
was \ % per cent, quarterly, February 20, 1900. The May 1, 1900, quarterly dividend on common 
was increased to 1% per cent., and similar dividends were paid on the common to May, 1901, 
inclusive. The August, 1001, quarterly dividend on the common was increased to i# per cent., 
which has been the rate of the subsequent dividends. 

Funded Debt. 

Debentures, 5 per cent, due 1913, Jan. and July $3,050,000 

Walker Co., 1st moil., 6 per cent., due 1916, Jan. and July 850,000 

Total $3,900,000 

Beginning in July, 1900, $150,000 of the debentures are retired annually. 

The company was reorganized in 1891. Stockholders of the United States Electric Light Co. 
and of Consolidated Electric Light Co. exchanged their stock for stock of this company, which 
obtained almost the entire share capital of those concerns. 

In August, 1898, the 5 per cent, debentures were authorized and issued. Part of issue was 
used to retire old bonds and part to acquire the Walker Co. 

Chairman, Brayton Ives, New York ; President, George Westinghouse, Pittsburg ; Vice- 
Presidents, Frank H. Taylor, P. F. Kobbc, L. A. Osborne; Secretary, Charles A. Terry; 
Treasurer, Theodore W. Siemon ; Auditor, James C. Bennett. 

Directors— Brayton Ives, August Belmont, George W. Hebard, James H. Hyde, Anthony N. 
Brady, New York ; N. W. Bumstead, Charles Francis Adams, Boston ; George Westinghouse, 
H. H. Westinghouse, George C. Smith, Frank H. Taylor, Pittsburg. 

Main office. East Pittsburg; New York office, 120 Broadway. Annual meeting, fourth 
Wednesday in June. 



WESTIMGHOUSE KM CH I ME CO. 

A corporation formed under the laws of Pennsylvania in i88t. The company owns large 
plants at and near Pittsburg, and manufactures gas engines and other machinery. 

Stock Par $50 Authorized, '$5,000,000 Issued, $5,000,000 

The stock of the company formerly consisted of $500,0006 percent., non -cumulative, preferred 
and $2,500,000 common. In January, 1902, the authorized amount of stock was increased to 
$5,000,000 and the preferred stockholders surrendered their preferential rights, making the entire 
stock of the company of one class. 

Stock is transferred at the office of the company, Pittsburg. 

Dividends on both the common and preferred stock were at the rate of 6 per cent, per 
annum, and were paid quarterly, in January, April, July and October. The January, 1903, 
dividend, which was the first one' paid after the readjustment of the company's stock, was a^ per 
cent, for the quarter, or at the rate of 10 per cent, for the year. 
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Funded Debt. 

ist mort., 6 per cent., due 1914, June and Dec $350,000 

Debentures, 5 per cent., due 1919, June and Dec 1,150,000 

Westinghouse Foundry, ist rnort., guar., 5 percent., due 1907-27, March and Sept.... 1,000,000 

Total $3,500,000 

The ist mortgage bonds are payable on call in 1905. The authorized amount of the 
debentures, which were created in 1899, is $1,500,000, and of this amount $350,000 was reserved 
to retire the ist mortgage. 

The bonds of the Westinghouse Foundry Co. were created to provide for the construction of 
a large foundry and are guaranteed by this company. 

President, George Westinghouse ; Vice-President, E. E. Keller ; Secretary and Treasurer, 
T. L. Brown ; Assistant Secretary, Charles Garland ; Auditor, T. S. Grubbs. 

Main office, East Pittsburg, Pa. 



THE WETZEL GAS CO. 

A corporation formed under the laws of West Virginia in 1900 for the purpose of supplying 
natural gas to towns in West Virginia and Ohio. 

Stock Par $100 Authorized, $300,000 Issued, $300,000 

The company has no preferred stock. 

Funded Debt. 

ist mort., 6 per cent $114,000 

Trustee of bonds, Title Guarantee & Trust Co., Washington, Pa. 

President, George W. Crawford ; Vice-President, F. M. Lowry ; Secretary and Treasurer, 
H. C. Reeser; Superintendent, M. E. Lytle. 
Main office, 345 Fourth avenue, Pittsburg. 



WHITE KNOB COPPER CO., LIMITED 

A corporation formed under the laws of New Jersey, April 24, 1900. The purpose of the 
company is the mining and smelting of copper. The company is the successor to and acquired 
the property of a West Virginia company of the same name. Its mine and smelter are at 
Mackay, Idaho, on the Salmon River branch of the Oregon Short Line Railway. 

Stock Par $10 Authorized, $2 ,000,000. .... .Issued, $1,500,000 

The company has no preferred stock. The stock is full paid and non-assessable. 

In January, 1903, the stockholders voted to reduce the par value of the stock to $10 per 
share, authorized an increase in the number of shares of 50,000 shares, confirmed the action of 
the directors in creating an issue of $500,000 6 percent, ten-year sinking fund gold debentures 
and provided that the said debentures shall be convertible, on February 15, 1905, or any interest 
day thereafter, into stock of the company, at the rate of 80 shares of stock for each $1,000 
debenture. The debentures are subject to the provisions of a sinking fund, whereby one-half of 
the net earnings of the company in the year 1904, and in each year thereafter, shall be applied to 
the purchase of the outstanding debentures at 115 and interest. Interest on the debentures is 
due in April and October. 

Transfer Agent, Corporation Trust Co., of New Jersey, New York. Registrar, Standard 
Trust Co., New York. 

President, Harry J. Luce ; Vice-President, Wilbur K. Mathews ; Secretary, Charles G. Funk, 
New York ; Assistant Secretary, Austin M. Poole ; Treasurer, Charles B. Van Nostrand ; 
Assistant Treasurer, Austin M. roole. 

Directors— Harry J. Luce, Wilbur K. Mathews, Charles B. Van Nostrand, William L. Stow, 
Charles G. Funk, E.C. Piatt, A. Cass Canficld, Edwin B. Sheldon, E. Roscoe Mather, New 
York. 

Corporate office, 15 Exchange place, Jersey City ; New York office, 36 Wall street. Annual 
meeting, first Wednesday after January 1. 



WILKES-BARRE & HAZLETON RAILROAD CO. 

A corporation formed under the laws of New Jersey, May 8, 1901. The company acquired the 
Wilkes- Barre & Haxleton Railway Co. and the Lehigh Traction Co., Hazelton, Pa. 

The Lehigh Traction Co. operates under leases the Hazleton & Suburban Electric Co., the 
Hazleion & South Side Electric Railway Co. and the Hazleton & North Side Electric Railway 
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Co. It owns a power plant, 62 cars and 27 miles of electric line, from Hazleton, Pa., to West 
Hazleton, Yorktown, McAdoo. Freeland. Latt inter an dot her towns. The Wilkes-Barre & Hazleton 
Railroad Co. began to operate the Wilkes-Barre & Hazleton Railway from Hazleton to Ashley, 
March 21, 190$. 

Stock.... Par $100 Authorized* 001 "" $ 2 -5oo.ooo j , rf | com,. $2,500,000 j $2>68o ?20 

* i pref., 200.000 \ j pref., 180,720 \ * " 

The preferred stork is 6 per cent., non-cumulative. It can be changed at any time at the 
option of the 1 ompaiiy into bonds of the company at par, bearing; not less than 5 percent, interest, 
or may l>e redeemable at par in cash. 

Funded Dkbt. 

1st collateral trust mort., 5 per cent., due May. 1951, May and Nov $1,900,000 

Lehigh Traction Co., 1st mort., 5 per cent., gold, due June, 1923, June and Dec 500,000 

Lehinh Traction Co., 5 per cent, certificates of indebtedness, due 1951 140,000 

Lehigh Trac. Co., car house lx>nds. 5 per cent., gold, due March, 1925, March and Sept. 55.000 
Lehigh Trac. Co.. Hazle Park bonds. 5 percent, gold, due April. 1925. April and Oct.. 30,000 
Wilkes-Barre & Hazleton Ry. Co., 1st mort., 5 per cent., due 1951, May and Nov 1,500,000 



Total . . $4,125,000 

The authorized issue of the collateral trust mortgage of the Wilkes-Barre & Hazleton Railroad 
Co. is $2,500,000, of which amount $600,000 are reserved to retire the bonds of the Lehigh Trac- 
tion Co. The capital stock, $1,500,000, and the bonds, $1,500,000. of the Wilkes-Barre & Hazle- 
ton Railway Co., with the $140,000 certificates of indebtedness, and $903,600 of the stock of the 
Lehigh Traction Co., are deposited as collateral for this mortgage. 

President, A. Markle ; Vice-President, John B. Price; Secretary. E. S. Doud ; Treasurer. 
N. C. Yost. 

Directors — A. Markle, John B. Price, William B. Given, Benjamin Reynolds, A. A.Sterling. 
E. R. Payne, Kenneth K. McLaren. 

Coq>orate office, Jersey City ; main office, Hazleton, Pa. Annual meeting, first Monday in 
May. at Jersey City. 



WILMINGTON GAS A ELECTRIC CO. 

A corporation formed under the laws of Delaware, November, 1901, for the purpose of 
manufacturing and distributing gas and electricity. The company acquired rights and 
franchises of the Wilmington Coal Gas Co. and the Universal Conduit Light, Heat & Power Co. 

S<°* ■■••*»**» Ath-tad I £{•; \ b«d I J5; *g£l \ *'-'*>-°°° 

The preferred stock is 4}^ per cent., cumulative. 

Transfer Agent and Registrar, Security Trust & Safe Deposit Co., Wilmington, Del 

Funded Debt. 

1st mort., 4*4 per cent., due 1931, June and Dec $1,000,000 

Trustee of the mortgage and agent for the payment of interest, the Security Trust & Safe 
Deposit Co., Wilmington, Del. 

President, James Dobson, Philadelphia ; Vice-President, Edmund Mitchell ; Secretary and 
Treasurer, William P. Taylor, Wilmington, Del. 

Directors— John Dobson, James Dobson, Thomas F. Barry, Philadelphia; George S. 
Capelle, Thomas Curley, William W. Lobdell, William S. Hilles, Edmund Mitchell, Wil- 
mington, Del. 

Corporate and main office, 827 Market street, Wilmington, Del. Annual meeting, first 
Tuesday in December, at Wilmington, Del. 

WINNIPEG ELECTRIC STREET RAILWAY 

A corporation formed under Acts of Parliament in Manitoba, Canada, in 1892. The com- 
pany has acquired the following companies : 

Northwest Electric Co. The Manitoba Electric & Gas Light Co. 

The company owns and operates the electric street railway system, the commercial electric 
lighting and power system and the gas lighting service in the city of Winnipeg, Manitoba. 

Stock Par $100 Authorized, $1,250,000 Issued, $1,350,000 

The company has no preferred stock. 

Dividends at the rate of 6 per cent, per annum have been paid, the dividend periods being 
January, April, July and October. 
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Funded Debt. 

ist mort., 5 per cent., due Jan. i, 1927, Jan. and July $1,000,000 

The outstanding bonds are the total amount authorized. 

In six months ending June 30, 1902, the gross earnings were $171,107. 

President, William Mackenzie, Vice-President, William Whyte ; Secretary, W. Phillips. 

Directors— William Mackenzie, William Whyte, William C. Van Home, D. D. Mann, A. M. 
Nan ton, D. B. Hanna, H. Morton Morse. 

Corporate and main office, Winnipeg, Manitoba. Annnal meeting, fourth Tuesday in 
January, at Winnipeg, Manitoba. 

WINONA COPPER CO. 

A corporation formed under the laws of Michigan in 1898. The company owns a mineral 
property of about 1,500 acres in Houghton County, Mich. Active exploration and development 
work have been prosecuted on the property since the formation of the comjjany. 

Stock Par $25 Authorized, $2,500,000 Issued, $2,500,000 

Transfer Agent, American Loan & Trust Co., Boston. Registrar, Boston Safe Deposit & 
Trust Co. 

Up to the beginning of 1903 there had been paid in on the stock $10 per share. 

President, John Stanton ; Vice-President, Joseph E. Gay; Secretary, J. W. Hardley ; 
Treasurer, John R. Stanton, New York. 

Directors— John Stanton, John R. Stanton, Joseph E. Gay, New York ; William A. Paine, 
Boston ; James H. Seager, Michigan. 

Executive office, 1 1 William street, New York. Annual meeting, last Monday in March. 



WITHER BEE, SHERMAN £ CO. 

A corporation formed under the laws of New York in 1901, for the purpose of mining and 
concentrating iron ores and producing pig iron. The company succeeded to the business 
interests of Witherbee, Sherman & Co., which had been in existence since i860. In December, 
1901, the Sherman interests in the company were acquired by the Lackawanna Iron & Steel Co. 
The company owns iron mines and furnaces at Port Henry, N. Y.,and in Putnam County, N. V., 
with a large annual output of all grades. 

Stock Par $100 Authorized, $3,000,000 Issued, $3,000,000 

The company has no preferred stock and no funded debt. 

President. Frank S. Witherbee, Port Henry, N. Y.; Vice-President, Warren Delano, Jr. ; 
Secretary, L. W. Francis. New York ; Treasurer, Walter C. Witherbee. Port Henry, N. Y. 

Directors— Frank S. Witherbee. Walter C. Witherbee, Wallace T. Foote, Port Henry, N. Y.; 
Warren Delano, Jr., L. VV. Francis, Moses Taylor, New York. 

Corporate and main office. Port Henry, N. Y.; New York office, 71 Broadway. Annual 
meeting, first Wednesday in February, at Port Henry, N. Y. 



WOLVERINE COPPER MINING CO. 

A corporation formed under the laws of Michigan in 1890. The company owns and operates 
the Wolverine copper mine in Houghton County, Mich. 

Stock Par $25 Authorized, $1,500,000 Issued, $1,500,000 

The stock of the company consists of 60,000 shares of the par value of $25 each, on which 
there has been paid up $13 per share. 

Transfer Agent, American Loan & Trust Co., Boston. 

Dividends are paid half-yearly, in April (1) and October. In 1899 P^d $3.50 per share; in 
1900 paid $4 per share, and in 1901 and 1902 $4 per share, $2 each half-year. 

Production in year ending June 30 was, in 1893, 218,855 pounds of copper ; m 1894, 1,611,857 
pounds; in 1895, 1,744,07° pounds; in 1896, 1,278 tons; in 1897, 2,316,296 pounds; in 1898, 
4,199,061 pounds; in 1899, 4,789,015 pounds; in 1900, 4,796,140 pounds, and in 1901, 4,907,000 
pounds. 

President, John Stanton ; Secretary and Treasurer, J. R. Stanton, New York ; Agent, Fred 
Smith, Allouez, Mich. 

Directors— John Stanton, S. L. Smith, Joseph E. Gay, J. R. Stanton, J. W. Hardley. 
Main office, ti William street, New York. Annual meeting, first Monday in August. 
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THE WORCESTER 4 CONNECTICUT EASTERN RAILWAY CO. 

A corporation formed under the laws of Connecticut in 1901, under the name of the Thompson 
Tramway Co. The present name was taken in 190a. The company acquired the following 
companies : 

The Peoples Tramway Co., The Danielson & Norwich Street Railway Co., 

Webster & Dudley Street Railway Co., Worcester & Webster Street Railway Co. 

The company owns and operates 51 miles of electric railway from Worcester, Mass., to 
Danielson, Conn., Danielson to Central Village, Conn., and Worcester to Webster, Mass. It 
has a hydraulic water power plant with steam relay at Wauregan, Conn., and a steam plant at 
Oxford,' Mass. 

Stock Par 100 Authorized, $500,000 Issued, $500,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 4I4 percent., gold, due Jan. 1, 1943, Jan. and July $1,900,000 

The Worcester & Webster Street Ry. Co., tst mort., 5 per cent, gold, due Nov. 1, 1919 150,000 

Total $2,050,000 

The outstanding: bonds of the Worcester & Webster Street Railway Co. are the total amount 
authorised. A sinking fund of $3,000 annually is provided. Trustee of the mortgage and agent 
for the payment of interest, International Trust Co., Boston. 

President, F. A. Jacobs ; Secretary and Treasurer, H. M. Kochersperger. 

Directors— Charles F. Rrooker, F. A. Jacobs, H. Hobart Porter, Jr., George J. Brush, H. M. 
Kochersperger, E. D. Robbins, F. S. Curtis, Edward Milner, E. N. Sanderson. 

Main office, Worcester, Mass. 



WORCESTER GAS LIGHT CO. 

A corporation formed under the laws ot Massachusetts in 1851. The company controls the 
gas lighting business In the city of Worcester, Mass. Its output aggregates 350,000,000 feet per 
annum. 

Stock Par $100 Authorited, $700,000 Issued, $700,000 

The company has no preferred stock and no funded debt. 

Dividends to the amount of 10 per cent, were paid in 1903. Dividends are paid quarterly in 
January, April, July and October. 

In'the fiscal year ending June 30, 190a, the gross earnings were $341,003 ; net, $105,124. 

President, Charles D. I-amson ; Secretary and Treasurer, James P. Hamilton. 

Directors— Charles D. Lamson, A. G. Bullock, Josiah H. Clarke, Francis H. Dewey, Albert 
Wood, Samuel B. Woodward. 

Corporate and main office, 240 Main street, Worcester, Mass. Annual meeting, Wednesday 
next after the tenth of September, at Worcester. 



WORCESTER RAILWAYS A INVESTMENT CO. 

A voluntary association formed in Massachusetts in July, 1901. The company is managed 
by a board of trustees, in whom is vested the ownership of the entire capita) stocks, excepting 
the qualifying shares held by the officers of the constituent corporations, of the Worcester. Mass., 
Consolidated Street Railway Co., and of certain other companies holding charters under the laws 
of Massachusetts and engaged in enterprises closely identified with that of street railway transpor- 
tation. The company also controls other securities of these corporations and valuable property 
rights. 

Stock Authorized, 71,899 shares Issued, 71,898 shares 

The trustees have issued negotiable certificates, or evidence of interest, for 71,898 shares, 

each share representing a f ractional beneficial interest in the property held by the trustees. These 

shares have no par value. 

The shares are non-assessable and holders are relieved from personal liability. 

Transfer Agent, Old Colony Trust Co., Boston. Registrar, American Loan & Trust Co., 

Boston. 

Dividends of $2.25 per share were paid in February and August, 1902, and on February 1, 
1933- 

President, A. George Bullock, Worcester ; Secretary, Bentley W. Warren ; Treasurer, E. 
Elmer Foye, Boston. 
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Trustees — A. George Bullock, Stephen Salisbury, Worcester, Mass.; Samuel Carr, Boston; 
T. Jefferson Coolidge, Jr., Manchester, Mass.; Frederick W. Kendrick. Cambridge, Mass. 

Corporate and main office, Ames Building, Boston. Annual meeting, Wednesday after the 
first Monday in January. 

HENRY R. WORT HI MOTOR CO. 

A corporation formed under the laws of New Jersey in January, 1892. The company was 
formed to take over the business of the firm of Henry R. Worthington, of New York, manufac- 
turers of and dealers in steam pumps, meters and other hydraulic machinery, which firm was 
established in 1845. It has factories in Elizabethport, N. J., and Brooklyn, N. Y. The company 
owns the Worthington Pumping Engine Co., which operates in Europe. 

In 1899 control of this company was acquired by the International Steam Pump Co., 
through the purchase of the common stock. The International Steam Pump Co. in its organi- 
sation set aside, unissued, an amount of its stock for the purpose of acquiring the preferred 
stock of this company, but this arrangement has not been carried out. 

a«*....F»f» A«tai«i j ja ; *M5S} 1— |;X;**££f 

The preferred stock is 7 per cent., cumulative, and has a preference as to division of assets in 
case of dissolution. The consent of 75 per cent, of the preferred stock is required for the creation 
of any mortgage. 

Transfer Agent, Colonial Trust Co., New York. Registrar, City Trust Co., New York. 

The company has regularly paid the dividends on the preferred stock, dividends being 
semi-annual, per cent, each, in May (1) and November. 

President, John W. Dunn ; Vice-President, Daniel O'Day; Secretary, Theodore L. Herrmann ; 
Treasurer, Max Nathan. 

Directors— Max Nathan, John W. Dunn, Marcus Stlne, Daniel O'Day, Charles L. Broadbent, 
Theodore L. Herrmann, William A. Perry. 

Main office, 120 Liberty street, New York. Annual meeting, second Tuesday in April. 



WYANDOT COPPER CO. 

A corporation formed under the laws of Michigan in 1809. The company owns over 1,000 
acres of copper lands in Houghton County, Mich. The property immediately adjoins the Winona, 
and the company has conducted exploration work on it with a view to determining its capabilities. 

Stock Par $25 Authorized, $2,500,000 Issued, $2,500,000 

The original subscription price for the stock was $8 per share, out of which $3 per share 
was paid into the treasury of the company, making the stock paid up to that amount. 

Stock is transferred at the company's office. Registrar, Old Colony Trust Co., Boston. 
President, Henry Stackpole; Treasurer, William O. Gay, Boston. 

Directors— Henry Stacltpole, William O. Gay, Joseph Darr, I. J. Sturgis, Matthew Van 
Orden, Boston. 

Main office, 4 Liberty street, Boston. Annual meeting, May i, at Boston. 

THE WYANDOTTE GAS CO. 

A corporation formed under the laws of Pennsylvania, June 9, 1899. The company is a 
consolidation of the following companies : 

Bethlehem Gas Co. Fountain Hill Gas Co. West Bethlehem Gas Co. 

The company has a perpetual and exclusive franchise in Bethlehem, South Bethlehem, West 
Bethlehem and Fountain Hill, Pa. 

Stock Par $100 Authorized, $600,000 Issued, $600,000 

The company has no preferred stock. 

Funded Debt. 

1st mort., 5 per cent., due July, 1929, Jan. and July $500,000 

The outstanding bonds are the total amount authorized. Trustee of the mortgage and agent 
for the payment of interest, Wyoming Valley Trust Co., Wilkes-Barre, Pa. 

President, Liddon Flick, Vice-President, Morris Williams ; Secretary and Treasurer, R. J. 
Flick ; Superintendent and General Managar, Warren J. Flick, Bethlehem, Pa. 

Directors— Liddon Flick, R. J. Flick, Morris Williams, A. L. Williams, E. H. Lawall, 
Wilkes-Barre, Pa. 

Corporate and main office, 74 South Main street, Bethlehem, Pa. Annual meeting, May 1, 
at Bethlehem, Pa. 
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WYOMING ¥ ALLEY ELECTRIC LIGHT, HEfiT * POWER CO. 

A corporation formed under the laws of Pennsylvania, in 1898, for the purpose of supplying 
electric light, heat and power in the city of Wilkes-Barre, Pa., and vicinity. The company has a 
perpetual franchise. 

Stock Par $100 Authorized. $500/100 Issued, $500,000 

The company has no preferred stock. Stuck is transferred at the office of the company, 
Wilkes-Barre, Pa. 

Funded Debt. 

1 st mort., 5 per cent., due 1928, May and Nov $460,000 

The total amount of bonds authorized is $500,000. Trustee of the mortgage and agent for 
the payment of interest, People's Bank, Wilkes- Barre, Pa. 

In the fiscal year ending October 31, 1902, the gross earnings were $99,031 ; net earnings, 
$3'V>74 5 charges. $23,000; surplus, $15,074. 

The balance sheet of the company, October 31, 190a, is as follows : 

ASSETS. Lt ABILITIES. 

Plant accounts $9°7..i39 Bonds $460,000 

Accounts receivable 9.445 Capital stock 500,000 

Ca>h 524 Bills payable 10,000 

Insurance fund i. 8 57 Accounts payable 3,051 

Inventor 2,445 Insurance reserve 600 

Profit and loss accounts 7,959 

Total $981,610 Total $981,610 

President, Abram Nesbitt ; Vice-President, Charles W. Lee ; Secretary and Treasurer, E. \V. 
Mulligan ; General Manager, John Flanigan, Wilkes- Barre, Pa. 

Directors — Abram Nesbitt, J. W. Hollenback, Charles W. Lee, John Flanigan, E. H. Jones, 
E. W. Mulligan, A. A. Sterling, Irving A. Stearns, Liddon Flick, Wilkes-Barre, Pa. 

Cor|xirate and main office, Wilkes-Barre, Pa. Annual meeting, first Tuesday in December, 
at Wilkes-Barre, Pa. 

THE YALE & TOW HE MANUFACTURING CO. 

A corporation formed under the laws of Connecticut in 1868 for the purpose of manufacturing 
locks invented by Linus Yale, Jr. The company owns valuable patents, and plants at Stamford 
and Branford, Conn. It absorbed the Bran ford Lock Works and the Blount Manufacturing Co. 
Additional buildings are now in course of construction at Stamford, where it is intended to 
consolidate the works. 

Stock Par $too Authorized, $1,000,000 Issued, $1,000,000 

The company has no preferred stock. The authorized stock was originally $100,000, but was 
increased to meet business requirements. 

Funded Debt. 

ist mort., 5 per cent, gold, due 1920 $292,500 

The authorized bond issue is $1,000,000 and was created to retire the floating debt and 
$251,000 6 per cent, debenture bonds and to provide additional working capital. 
The following is the company's balance sheet, January 1, 1901 : 

Assets. Liabilities. 

Cash, bills and accounts receivable. $353,615 Capital stock $1,000,000 

Stock and materials 814,325 Bonds 292,500 



Real estate and buildings — 37', 2 5° Bills and accounts 542,350 

651,477 

Patents ao,io6 



Machinery and tools 651,477 Surplus 450,051 



Branford plant 64,128 

Blount Manufacturing stock 10,000 



Total $2,284,901 Total $2,284,901 

President, Henry R. Towne, New York ; Secretary and Treasurer, Schuyler Merritt, Stam- 
ford, Conn.; Assistant Treasurer, Edward D. Riker, Boston. 

Directors — Henry R. Towne, John H. Towne, New York ; Schuyler Merritt, Frederick T. 
Towne, Albert J. Hatch, Warren H. Taylor, Charles A. Hawley, Stamford, Conn. ; Edward E. 
Magovern, Hoboken, N. J. ; Edward D. Riker, Boston. 

Corporate office, Stamford, Conn. ; main office, 9 Murray street, New York. 
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YAQUI COPPER CO. 

A corporation formed under the laws of West Virginia. The company acquired 7*723 a S res 
of mineral land in fee and a concession of 108,734 acres at Campo Santo Nino, Sonora, Mexico. 
About $400,000 has been expended in the development of the property, the installation of 
machinery, etc. 

Stock Par $10 Authorired, $5,000,000 Issued, $5,000,000 

The company has no preferred stock and no funded debt. Transfer Agent, North American 
Trust Co., New York. 

Presitlent, VV. P. Harlow, New York; Vice-President, William Sauntry, Stillwater, Minn.; 
Secretary and Treasurer, Georee K. Green, New York. 

Directors— W. P. Harlow, T. S. Coolidge, James R. Branch. New York : William Sauntry, 
George H. Atwood, Stillwater, Minn.; S. F. Pierce, St. Paul, Minn.; Joseph B. Cotton, Duluth, 
Minn.; John H. Martin, Tucson, Ariz. ; A. E. Magoris, George E. Green, Binghamton, N. Y. ; 
George W. Fairchild. Oneonta. N. Y.; R. B. Brown, John M. Thurston, Washington, D. C; 
N. L. Miller, Cortland, N. Y.; William F. Hallstead. Scranton., Pa.; George R. Finch, Glens 
Falls, N. Y.; C. F. Wright. Susquehanna, Pa.; Thomas O'Connor. Waterford, N. Y. 

Corporate office. Charleston, W. Va.; New York office, 170 Broadway. Annual meeting, 
October 33, at New York. 



YORK COUNTY TRACTION CO. 

A corporation formed under the laws of New Jersey, June 30, 1900. The company was 
organized for the purpose of controlling street railways and electric light and power and steam 
heating plants in York County, Pa. It acquired the following companies : 
York Street Railway Co. York Light, Heat & Power Co. 

York & Dover Electric Railway Co. Edison Electric Light Co. 

York & Dallastown Electric Railway Co. Westinghouse Electric Light, Heat & Power 

York & Manchester Electric Railway Co. Co. 
York & Wrightsville Electric Railway Co. York Steam Heating Co. 

The constituent companies operate 37 miles of street railways in York, Pa., and vicinity. The 
York Steam Heating Co. operates a steam heating plant in York. The York Light, Heat & Powet 
Co. owns all the stock of the Edison Electric Light Co. and the Westinghouse Electric Light, 
Heat & Power Co., both of which companies own and operate electric light plants in York. 
Stock Par $100 Authorized, $1 ,500,000. . ....Issued, $1,500,000 

Stock is transferred at the company's office. Registrar, York Trust Co., York, Pa. 

Funded Debt. 

1st mort., 5 per cent, bonds, due July, 1950, Jan. and July $1,113,000 

The authorized bond issue is $1,500,000, the bonds being secured by a deposit of the stocks 
of constituent companies. Trustee of the mortgage and agent for the payment of interest, The 
Real Estate Trust Co., Philadelphia. Of the bond issue $353,000 is reserved to retire prior liens. 

President, W. H. Lanius; Vice-President, George S. Billmeyer; Secretary, George S. 
Schmidt ; Treasurer, Ellis S. Lewis, York, Pa. 

Directors — W. H. Lanius, George S. Billmeyer, Grier Hersh, John W. Steacy, George P. 
Smyser, W. F. Bay Stewart, York, Pa.; W. A. Himes, New Oxford. Pa. 

Corporate office, 417 Market street, Camden, N. J.; main office, 37 East Market street, York, 
Pa. Annual meeting, last Friday in June, at Camden, N. J. 



YORK TELEPHONE CO. 

A corporation formed under the laws of Pennsylvania, January 16, 1895. The company owns 
and operates telephone exchanges in York, Dallastown, Stewartstown, Dillsburg and Wrights* 
ville, Pa. It has 300 miles of pole line, extending from York, Pa., to nearly every point in the 
county, and about 7 miles of cables. In January, 1903, the company had 1,856 telephone instru- 
ments under rental. It connects by toll lines, which it owns, with the Independent Telephone 
Co., of Lancaster, Pa., Columbia Telephone Co., Hanover Telephone Co., Adams County Tele- 
phone Co., Cumberland Valley Telephone Co., Lebanon Telephone Co.. Southern Pennsylvania 
Telephone Co., Maryland Telephone Co., Baltimore ; Keystone Telephone Co., Philadelphia, 
and Frederick Telephone Co., Frederick, Md. 

Stock .Par $10 Authorized, $200,000 Issued, $300,000 

Funded Debt. - 

1st mort., 5 per cent., due 1920, May and Nov $167,000 
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The ist mortgage, Security Title & Trust Co., York, Pa., trustee, is for $200,000. The 
company has in its treasury $33,000 of these bonds. 

The statement of the company of January 1, 1903, showed plant, equipment and franchise 
valued at $423,745. 

President, D. F. Lafean ; Vice-President, John McCoy ; Secretary, H. H. Weber ; Treas 
urer. C. C. Frick, York, Pa. 

Directors— D. F. Lafean, H. H. Weber, C. C. Frick, John McCoy, H. S. Wiest, George B. 
Rudy, W. S. Eisenhart. 

Main office, York, Pa. 



THE YOUNGSTOWN IRON SHEET * TUBE CO. 

A corporation formed under the laws of Ohio in November, 1900, for the purpose of manu- 
facturing iron and steel sheets and pipe, black and galvanized. The plant of the company is 
located at Youngstown, O. 

gtock Par $100 Authorized, $4,000,000 Issued, $4,000,000 

The company has no preferred stock and no funded debt. 

President, George L). Wick ; Vice- President and General Manager, James A. Campbell ; 
Secretary, W. H. Foster ; Treasurer, Richard Garlick ; Auditor, W. C. Reilly, Youngstown, O. 
Main office, Federal Building, Youngstown, O. 



YOUNGSTOWN-SHARON RAILWAY * LIGHT CO. 

A corporation formed under the laws of New Jersey, December 5, 1900. The purposes of the 
company are the construction, ownership, control and operation of street railway, gas, water and 
electric properties. The company acquired the following companies : 

Youngstown Consolidated Gas & Electric Co. The Valley Street Railway Co. 

The Shcnango Valley Electric Light Co. The Sharon & Wheatland Street Railroad Co. 

Sharon Gas & Water Co. The Youngstown & Sharon Street Railway Co. 
Sharpsville Electric Light Co. 

The united properties comprise the lighting franchises and facilities of Youngstown, O., 
Sharon. Sharpsville. Wheatland and South Sharon, Pa., together with 40 miles of street railway 
lines. The population of the territory in which the company operates is about 120,000. The 
company acquired practically all the stocks and bonds of the constituent companies. 

Stock Par $100 Authorized, $2,500,000 Issued, $2,500,000 

The company has no preferred stock. Transfer Agent, Corporation Trust Co., Jersey City. 

Funded Debt. 

ist mort., 5 percent., sinking fund, due Jan., 1931, Jan. and July $2,468,000 

2d mort., 5 |>ercent., income, due March, 1927 500,000 



Total $2,968,000 

The authorized amount of the ist mortgage is $2,500,000 and of the 2d, $1,000,000. Trustee 
of the mortgages and agent for payment of interest. New York Security & Trust Co., New 
York. 

President, Randall Montgomery, Youngstown, O. ; Vice-President, Charles S. Fairchild ; 
Secretary, Leighton Calkins ; Treasurer ,'Osborn W. Bright, New York. 

Directors— Abram M. Hyatt. Harlan W. Whipple, G. M. McKelvey, William L. Wallis, Grant 
Hamilton, Alexander McDowell, Simon Perkins, Leighton Calkins, Myron A. Norris, Caleb B 
Wick. J. H. Morris. W. J. Hitchcock. Willis H. Park, George D. Wick, Randall Montgomery. 
Henry M. Garlick, Peter L. Kimberley, Charles S. Fairchild, Frank B. Medbury, Edwin N. 
Sanderson, H. Hobart Porter, Jr., Frank R. Battles. 

Main office, Youngstown, O. Annual meeting, first Monday in February, at Jersey City. 
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of the Several Countries 
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THE UNITED STATES OF AMERICA 

The figures given below as the amount of each class of United States bonds outstanding are 
taken from the Debt Statement issued by the Treasury Department as of April i, 1903. The 
items given in the statement in relation to the Government debt bearing no interest and debt 
on which interest has ceased since maturity are not given herein, as having no relation to the 
outstanding bonded debt of the Government. 

National Debt. 

Consols of 1930, 2 per cent., due April 1, 1930, quarterly, Jan $445,940,750 

War Loan of 1908-1918, 3 per cent., due Aug. 1, 1918, quarterly, Feb 97,515,660 

Funded Loan (consols) of 1907, 4 per cent., due July 1, 1907, quarterly, Jan 233,179,200 

Refunding Certificates, 4 per cent., quarterly, Jan 30,810 

Loan of 1925, 4 per cent., due Feb. 1, 1925, quarterly, Feb 118,489,900 

Loan of 1904, 5 per cent., due Feb. 1, 1904, quarterly, Feb 19.305,050 

■ 

Total $914,461,370 

In addition to the above, there was outstanding of the old debt, which matured prior to 
Januarv 1, 1861. $1,057,650, interest on which has ceased ; $60,750 of the funded loan, which 
matured September 2, 1891, and $111,700 of the funded loan of 1891. continued at 2 per cent, and 
called for redemption May 18, 1900, interest having ceased August 18, 1900. 

The 2 per cent, consols of 1930 were authorized by the act of March 3, 1900, known as the 
Currency and Refunding Act. Of the bonds of this issue, $435,436,650 are registered and 
$10,504,160 coupon. The bonds outstanding were issued in exchange for 3s of 1908, 4s of 1907 
and 5s of 1904, under the provisions of the act named above and the terms designated by the 
Treasury Department in a circular dated March 14, 1900. The act provided that the old bonds 
named above should be exchangeable for new 2s, provision being made for the payment in cash to 
holders of the old bonds, making the exchange, of the difference between their par value and their 
value computed on a basis to yield 2 % per cent, per annum. The right to exchange the old bonds 
was suspended by the Treasury Department, under Section 11 of the act, on December 31, 1900. 
The amount of old bonds refunded under the terms given above was as follows : 3s of 1908, 
$98,876,700; 48 of 1907, $274,937,650; 5» of 1904, $72,070,100; total. $445,874,650. The 
aggregate premiums paid on this account were $4.1,575,209, and the net saving in interest effected 
was $10,064,797. Under the terms of the act of March 14, 1900, the Secretary of the Treasury 
may change the terms of exchange by requiring a premium upon the 2 per cents., or requiring 
holders of old bonds to surrender the same in exchange for the new issue at a value to yield more 
than t% per cent. These bonds are in denominations as follows : Coupon, $50, $100, $500 and 
$1,000 ; registered, $50, $100, $500, $1,000. $5,000, $10,000 and $50,000. 

mSThe 3 per cent. War Loan of 1908-1918 was authorized by the act of June 13, 1898. The 
bonds were created and issued to provide for the expenditure caused by the Spanish war. Of the 
bonds of this issue, $48,963,520 are registered and $48,559,200 coupon. The amount authorized 

Ther 



$200,000,000 and that issued was $108,702,640. There has been retired to December 31, 
1900, under the act of March 14, 1900, $98,876,700 of these bonds in exchange for 2 per cent, 
consols. TheVare 'redeemable after August 1, 1908, at the Government's option. The bonds 
"placed, by_ a fpublic [subscription under a Treasury circular dated June 13, 1898, the 
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subscription, which closed July 14, 1900, aggregating; $1,335,000,000. Preference in the allotment 
was given to the small individual subscriptions. These bonds, both coupon and registered, were 
issued in denominations of $ao, $100, $500 and $1,000, and also in registered denominations of 
$5,000 and $10,000. 

The 4 per ceni. Funded Loan (consols) of 1907 was authoriied by the act of July 14, 1870. 
Of the bonds of this issue outstanding, $184,987,400 are registered and $51,030,950 coupon. The 
amount authorized was $1,000,000,000 of thirty-year bonds, and that issued was $740,919,350. 
The purpose of the issue was to retire the outstanding 5-90 bonds at par. There has been retired to 
December 31, 1900, under the act of March 14, 1900, $374,927,650 of these bonds in exchange for 
3 per cent, consols. A considerable amount have also been retired by purchases by the Treasury 
for the sinking fund. These bonds are issued in denominations of $50, $ 100, $500, $1,000, $5,000, 
$10,000, $20,000 and $50,000 registered and $50, $ioc. $500 and $1,000 coupon. 

The 4 per cent. Refunding Certificates were authorized by the act of February 26, 1879. 
These certificates were issued at par in denominations of $10, bearing 4 per cent, interest and 
convertible into 4 per cent, bonds. The entire authorized amount was $40,013,750 when the limit 
was reached, in October, 1879. Only the amount given above remains outstanding. 

The 4 per cent. Loan of 1935 was authorized by the act of January 14. 1875, Resumption Act ; 
and Section 3,700 of the Revised Statutes of the United States, act of March 17, 1863, the latter 
empowering the Secretary of the Treasury to purchase coin with bonds or notes of the United 
States. Of the bonds outstanding, $106,632,800 are registered and $31,353,300 coupon. These 
bonds were issued to replenish the Treasury's gold reserve. An amount of $63,315,400 of the 
bonds were sold for $65,116,344 in gold to the so-called Belmont-Morgan syndicate under a con- 
tract dated February 8, 1895. On January 6. 1896, the Secretary of the Treasury invited bids 
for $100,000,000 additional of these bonds, payable in gold. The larger part of this amount was 
allotted to a syndicate, which bid 1 10.6877 lor the whole or part of the issue, the average price 
obtained for the entire issue be ng These bonds were issued in denominations of $50, $100, 

$500, $1,000, $5,000 and $10,000 registered and $50. $too, $500 and $1,000 coupon. 

The 5 per cent, loan of 1904 was authorized by the act of January 14, 1875. Of the amount 
outstanding, $10,744,200 are registered and $8,888,950 coupon. These bonds were issued to 
replenish the Treasury's gold reserve. An amount of $50,000,000 of the bonds were offered by a 
Treasury circular dated January 17, 1894, for subscription at not less than x 17.233 in gold. 
Another amount of $50,000,000 of the bonds was offered for subscription by a Treasury circular 
of November 15, 1894. and was sold to a syndicate at 117.077. The total amount of these bonds 
originally issued was, consequently, $100,000,000. There had been retired to December 31, 1900, 
under the act of March 14, 1900, $72,070,300 of these bonds in exchange for 3 per cent, consols. 
The bonds were issued in denominations of $50, $100, $1,000 and $10,000 registered and $50, 
$100 and $1,000 coupon. 



A Federal Republic consisting of 37 States, 3 Territories and a Federal district. Currency 
standard, silver. The Mexican peso or dollar is 417.79 grains of silver of the fineness of 902.7. 
Nominal equivalent in United States currency, 98 cents. 

National Debt. 

Consolidated external gold loan, 5 per cent., quarterly, Jan., April, July and Oct. . . $108,434,748 
Internal loans, silver, various 103, 113,051 

Total $311,547,799 

The Mexican consolidated external 5 per cent, gold loan of 1899 was simultaneously offered 
in 1899 at London, Berlin, Amsterdam and at New York, at the latter city by J. P. Morgan & 
Co. In April, 1900, these bonds were listed at the New York Stock Exchange, being the first 
foreign Government loan to receive that recognition. The quotations for them at the New York 
Stock Exchange are based on the nominal equivalent of j6"i = $5. 

The above bonds were authorized by a decree of the Congress of Mexico, published June 2. 
1899. The issue was created to refund and retire outstanding 6 per cent, and 5 per cent, gold 
bonds aggregating £ 16, 383,000. A majority of the old bonds were exchanged for the new 5s, 
the balance being called and paid off. 

The principal of the 5 per cent, gold loan was ,£22,700,000, agreed equivalent in United 
States currency at $4.85 to the £, or $1 10,095,000 ; in German marks, 463,000,000. The bonds axe 
coupon, to bearer, and are without provision for registration. They are issued in fixed denomina- 
tions of j6~3o, £100, /"200, £500 and ^"1,000, or $97, $485. $970, $2,425 and $4,850, respectively, 
in United States golcT coin of the present standard, also in Gentian marks. Coupons are payable 
quarterly on January 1, April 1, July 1 and October 1. Each quarterly coupon of the £axt 
bonds calls for £2 tos. , $13. 12K, or 51 marks. Coupons on bonds of the other denominations axe 
in proportion to these amounts. Coupons are payable at holder's option either in London by 
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J. S. Morgan & Co., in New York by J. P. Morgan & Co., in Berlin by S. Bleichroder or the 
Deutsche Bank, and in Amsterdam. The first coupon matured April t, 1900. 

No period is fixed for the maturity of these bonds. The Mexican government, however, 
obligates itself to pay from January 1, 1900, a semi-annual sinking fund of 0.31 per cent, of the 
original amount of the loan. By the operation of the sinking fund it is calculated that the entire 
issue will be retired within forty-five years. Bonds may be purchased for the sinking fund at 
below par or dra«n and retired at par. After July, 1909, the Mexican government has the right 
to increase the sinking fund payments or to pay off the loan at par on three months' notice. The 
bonds and coupons are free from any existing or future Mexican tax. Bonds drawn for the 
sinking fund are payable at holder's option by any of the firms named above as agents for the 
payment of coupons at the fixed equivalent amounts in the currencies of the respective countries. 

As security for the interest and sinking fund the Mexican Government had pledged 62 per 
cent, of its combined import and export duties. In the fiscal year 1897-98 these amounted to 
$22,583,437 Mexican currency or about $14,001,1 10 gold. The interest and sinking fund require-, 
ments for the 5 per cent, gold loan are about $6,200,000 gold per annum. 

Fiscal Agents of Mexico in the United States for the 5 per cent, consolidated external gold 
loan, J. P. Morgan & Co., New York. 



THE UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 

The figures given below as the amount of each class of British public funds outstanding were 
taken from the statement of the national debt, March 31, 1902. The British pound sterling 
consists of 123.27 grains of gold .916% fine, the equivalent of £1 in United States currency being 
$4.86^. 

National Debt. 

Consols, 2K per cent., due 1923, quarterly Jan £499.958,418 

Consols 011901, 2^ per cent., due 1923, quarterly, Jan 60,000,000 

Annuity stock, a^ per cent., due 1905, quarterly, Jan 4,588,291 

" " 254 per cent, due 1905, quarterly, Jan 31,394,669 

War loan, a# per cent., due 1910, quarterly, Jan 30,000,000 

Bank of England debt 11,015,100 

Bank of Ireland debt 2,630,769 

Terminable annuities, capitalized values 63,190,859 

Unfunded debt 20,532,279 

Other liabilities 12,081,478 

Exchequer bonds of 1900, 3 per cent, due 1903, quarterly, Jan 10,000,000 

" 44 1901, 3 per cent, due 1905, " 11,000,000 

Total £756,391,863 

In 1902 the National City Bank of New York effected arrangements by which the certificates 
of the bank would be issued against amounts of British consols, to be registered in the joint 
names of the Union Bank of London and Baring Brothers & Co., Limited, London ; all consols 
so registered to be disposed of only on the joint order of the National City Bank and the Farmers' 
Loan & Trust Co., New York. Interest on the certificates will be paid in cash by the National 
City Bank, or checks for the same, mailed to registered holders of certificates on the same day 
that payment is made by the British government, the same being converted at the current rate of 
interest at the time, less any income tax imposed by the British government. 

~There are, in addition to the above, local loan stocks created under authority of art of Par- 
liament and administered by the commissioners of the national debt which amount to about 
£40,000,000. The total interest charge upon the debt in 1901 was about £19,835,488. 

The 2^ per cent consols were created in 1888 to refund previous issues. They bear 29^ per 
cent, until April, 1903, and 2*4 p*r cent, thereafter, but after 1923 may be redeemed at any time 
at par, as Parliament may decide. Interest is payable quarterly, January 5, April 5, July 5 and 
October 5, at the Bank of England. The consols are " inscribed stock," that is, registered, or 
bonds to bearer. 

The consols of 1901 were issued in April, 1901, to provide for the cost of the South African 
war. The issue price was 94^ and subscriptions were invited in the United States through J. P. 
Morgan & Co., New York; Baring, Magoun & Co., New York; Drexel & Co., Philadelphia, and 
Kidder, Peabody & Co., Boston. The American subscriptions aggregated about half the amount 
of the loan and allotments of 35 per cent were made thereon. 

The per cent annuity stock was issued in 1884 to refund 3 per cent, consols. After Jan- 
uary, 1905, it may be redeemed as Parliament shall decide. Interest is payable quarterly, January 
5, April 5, July 5 and October 5, at the Bank of England. The stock is either " inscribed " or in 
the form of coupon bonds to bearer. 

The aM per cent annuity stock was created in 1853, and various amounts have been issued to 
refund old obligations. The stock matured in 1895, but was extended to January, 1905, after 
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which it may be redeemed on one month's notice, as Parliament decides. Interest is payable 
quarterly, January 5, April 5, July 5 and October 5, at the Bank of England. 

The 2% per cent, national war loan (" Kakhi loan ") of 30,000,000 was created in 1900 to 
provide for the expense of the war in South Africa. The stock matures April 5, 1900. Interest is 
payable January 5, April 5, July 5 and October 5, at the Bank of England. The stock is 
" inscribed " or in the form of coupon bonds to bearer. It was issued in denominations of £100, 
j£*aoo, £s°° and j£i,ooo. The loan was offered for subscription in March, 1900, at o8>£. and con- 
siderable allotments were made to American subscribers for the same. 

The 3 per cent. Exchequer bonds of 1900 were created and issued in August, 1900, to provide 
for the further expense of the war in South Africa. The bonds mature August 7, 1903. They are 
in coupon form, interest being payable quarterly, January 5, April 5, July 5 and October 5, at the 
Bank of England. The bonds were issued in denominations of £200, £yx>, j£ 1,000, ^5,000 and 
£ 10,000. The issue price was 98. In August, 1900, J. P. Morgan & Co. and Baring, Magoun 
& "o., New York ; Drexel & Co., Philadelphia, and Kidder, Peabody & Co., Boston, were au- 
thorized by the Bank of England to receive and forward American subscriptions for the issue. 
Over half of the full amount of bonds was awarded to American subscribers. 

The 3 per cent. Exchequer bonds of 1901 were created and issued in February, 1901, for 
further expenditures caused by the war in South Africa. The bonds mature December 7, 1905. 
The whole of this issue was subscribed for and allotted in London. 

The terminable annuities given in above table represent a description of sinking fund by which 
a considerable portion of the British national debt is paid off, and, after a certain time, the capital- 
ized sum entirely extinguished. Under various acts of Parliament, the treasury is empowered to 
grant an annuity for a term of years in exchange for permanent stock. A holder of /"i.ooo of a% 
per cent consols, for example, can surrender them to the treasury in return for a fixed payment 
for a term of twenty years, the consols being canceled by the operation. 

The unfunded debt given in above table is composed of loans made for short periods, usually 
running not more than twelve months and representing the anticipation of revenue. 

The item of other liabilities given in the above table includes contingent or nominal liabilities, 
such as that to bankrupt estates, unclaimed interest, and other miscellaneous items. 

Interest upon the various classes of British funded obligations is subject to the regular income 
tax of 5 per cent., which is deducted from the coupons at the time of payment thereof. 



GERM AM EMPIRE 

The national debt of Germany has been incurred since the formation of the Empire in 
1871. The German 20 marks consist of 123.915 grains of gold .900 fine, the equivalent 
in United States currency for the same being $4. 76. The equivalent of the German mark 



in United States currency is 23.8c. 

National Debt. 

Marks. 

Imperial converted loan, 3^ per cent., payable 1905, April and Oct 450,000,000 

Imperial loan, 3" per cent., payable on call, April and Oct 790,000,000 

Imperial loan, 3 per cent, payable 1905, Jan. and July 573,000,000 

•« " 3 per cent, payable 1905, April and Oct 574,500,000 

Treasury notes of 1900, 4 per cent., due 1904-05, April and Oct 40,000,000 

" " " 1900, 4 per cent, due 1901-05, Jan. and July 40,000,000 

Imperial loan of 1901, 3 per cent., April and Oct 300,000,000 

•1 11 11 IC p 3f 3 pg,. cent) April and Oct 115,000,000 

«« " " 1903, 3 per cent, April and Oct 360,000,000 



Total 3,243,500,000 



The Imperial converted loan was issued under a law of 1897, for the refunding of the old 4 
per cent, bonds. The converted bonds cannot be paid off before April 1, 1905. Bonds are in de- 
nominations of 300, 500, 1,000, 3,000 and 5,000 marks. Upon compliance with certain conditions 
these and other issues of German Government bonds can be registered, but checks in payment of 
registered bond interest will not be remitted abroad. Coupons and principal are payable through 
the Imperial Bank of Germany at Berlin and its branches. Provision is also made for the pay- 
ment of coupons in London. 

The Imperial 3 per cent, loan of 790,000,000 marks was issued prior to 1890. These bonds 
may be called for payment at the option of the Treasury on six months' notice. The bonds are 
in coupon form and are issued in denominations of 200, 500, 1,000, 2,000, 5,000 and 10,000 
marks. 

The Imperial 3 per cent loan was issued between 1890 and 1902, interest, as noted in the 
above table, being payable on a portion thereof, January and July ; and on another portion, April 
1 and October 1. The bonds may be called for payment after 1905, and are issued In denomina- 
tions of 200, 500, 1,000, 2,000, 5,000 and 10,000 marks. 
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The Treasury notes of 1900 were created in that year, the total issue being 80,000,000 marks. 
They are in four series of 90,000,000 marks each, maturing respectively, April t, 1904 ; July 1, 
1904 ; April 1, 1905 and July x, 1905. The bonds are in coupon form and are issued in denomi- 
nations of 5,000, 10,000, 25,000, 50,000 and 100,000 marks. These bonds were sold to Kuhn, 
Loeb & Co. and the National City Bank, New York, and were offered by them for subscription 
at par and interest in September, 1900, the entire issue being placed in the United States. These 
bonds are free from the German income tax when in the hands of foreign holders. 

The Imperial 3 per cent, loan of 1001, for 300,000,000 marks was created and issued to defray 
the cost of operations in China and other expenses. This loan was taken by a German syndicate 
which offered the new bonds in April, 1901, at the price of 87^. 

The Imperial 3 per cent, loan of 1902 was also taken by a German syndicate which offered 
the bonds for subscription at 90. The amount was heavily over-subscribed, but American sub- 
scribers received allotments for a small portion of the loan. 

The Imperial loan of 1903 was taken by a syndicate of German bankers, the subscription 
price being 92. 

FREHCH REPUBLIC 

The currency system of France is composite but the gold standard is maintained. The value 
of the franc in United States currency is 19.3 cents. The smallest gold coin is the 5-franc piece, 
which in United States currency is equivalent to 96.4 cents. 

National Debt. Francs. 

Perpetual Rentes, 3 p. c, irredeemable, quarterly, Jan. (1), April, July and Oct.. . . 14,661,638,604 

Rentes, 3K per cent., quarterly, Feb. (16;, May, Aug. and Nov 6,789,664,180 

Redeem. Rentes, 3 p. c, due March, 1903-1953, quar., Jan. (16), April, July and Oct . 4,254, 146,500 

Total 25,705,449,284 

French Government obligations are either inscribed, that is to say, registered, or in the form 
of bonds with coupons payable to bearer. The perpetual and the 3 per cent, rentes are also 
issued, registered as to principal only and coupons payable to bearer. 

The title of French Government securities is derived from the rente or income which they 
yield, and they are dealt in and treated with reference to the interest on or income from a specified 
amount rather than the principal. The above table, however, gives the principal of each class 
outstanding. Interest on all the rentes is paid at the Ministry of Finance, Paris, or the branch 
treasuries in the various departments into which France is divided. 

The perpetual 3 per cent, rentes were created under the law of November 7, 1887, for the 
conversion of the old 4 per cent, and 4)4 per cent, rentes. There have been subsequent issues 
of additional amounts, the last one being for the sum of 265,000,000 francs in December, 1901. 

The 3}£ per cent, rentes were created under a law of January 16, 1894, by which the 4^3 per 
cent, rentes issued in 1883 and redeemable in August, 1894, were converted. 

The 3 per cent, redeemable rentes were created under a law of June 11, 1878. They are 
redeemable serially by drawings on each March 1, and for that purposes were divided into 175 
series. One series was to mature in this way each year from 1879 to 1907 inclusive, two series in 
each year from 1908 to 1925 and so on, with periodical increases in the number of series redeemed 
each year until 1953. 

RUSSIAN EMPIRE 

The currency system of Russia is a composite one, but its external debt is based on the gold 
ruble, which is equivalent in United States currency to 77.2 cents. The smallest gold coin is, 
however, the 5-ruble piece. 

National Debt. 

Loans Issued to Cover Various Extraordinary Expenses of the State. 

Amount of Loans Annual Charges Annual Charges 

Outstanding on for Payment for Sinking 

1st of Jaouary, igoo. of Interest (t8oo). Fund (1809). 

Rubles. Rubles. Rubles. 

3 per cent, loans 452,492,725 14,830,224 1,192,236 

3# " " 29,012,046 868,815 59,565 

3-79 " '* 61,516,000 3,440,410 

3-8 " " 85,247,400 3,244, 132 165,000 

4 " *' 2.634,538»°77 ioS.097.350 9,018,875 

4X " " 99,150,000 4,467,150. 160,000 

5 " " 267,264,838 15,745,402 3,73o,45o 

6 " " 38,483,S»5 3,309,215 2,742 

Other loans 55,7°7,437 a,3Q3,343 1,602,231 

Totals 3,723,472,038 152,305,947 15,931,099 
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Loans Issued for the Construction of Railroads. 

Amount of Loans Annual Charges 

Outstanding on Annual Interest for 

ist of January, 



Chafes. Sinking Fund. 

Rubles. Ruble*. Rubles. 

3 per cent, loans 101, 7S4.937 3,°95,8i5 789.562 

125,104,366 4,387,090 320, 121 

4 " " " 2,126.544,647 85,070,738 6,484,773 

4# " " " 148,220,000 6,678,675 260,000 

Totals 2,501,623,950 99,232,318 7,854>458 

General totals 6,274,095,988 251,538,^66 23,785,555 

In August, 1902, on application of certain New York banking houses acting on behalf of 
the Imperial Russian Minister of Finance, there were listed at the New York Stock Exchange 
Imperial Russian Government 4 per cent. Rente to the amount of 2.310,000,000 rubles, which at 
au agreed equivalent of $51.45 for 100 rubles equals $1,188,495,000 in United States currency. 

These bonds were issued in compliance with various Imperial ukases dated from April, 1894, 
to April, 1 901, for the purpose of the conversion of old State loans, bearing higher rates of 
interest, for the purchase of railroads and for other financial operations. 

The Certificates of Rente are of the following denominations : Of too, 200; 500, 1,000, 5,000 
and 25,000 rubles in coupon form to bearer, and, at the option of holders, can be registered as to 
principal, and are issued in 231 series for 10,000,000 rubles each, aggregating 2,310,000,000 rubles. 

The interest is payable quarterly on the 14th of March, June, September and December in 
each year at the agencies in the United States, being, according to the Russian calendar, the first 
of thuse months respectively. 

The bonds have coupons attached for ten years from date of issue and also a talon for the 
delivery of additional coupon sheets thereafter. 

The rente are not payable at any fixed date, but the Imperial Russian Government reserves 
to itself the right to redeem the Certificates of Rente at any time at its option, either by purchases 
of those certificates in the open market or by payment to the holders thereof of the principal of 
the certificates at par. Reimbursement will be made only by whole series, drawn by lot not less 
than three months before the time of reimbursement. 

After such drawings are made the State Commission of the Sinking Fund will send printed 
tables giving the results of the drawings to all the institutions in Russia and also abroad who are 
authorized to handle the payment of coupons of the 4 per cent, rente. These tables will show 
the numbers of the series which were drawn at the last drawing, and also those from previous 
drawings which have not yet been presented for payment. On these tables opposite every drawn 
series will be indicated the dates when that series is redeemable, and also when the interest ceases 
to accrue. The places in Russia and other countries where drawn certificates are redeemable will 
also be stated. Besides the mailing of aforesaid tables of drawings, notice of such drawings will 
be published in Russia and also in other countries, in daily papers selected for this purpose by the 
Minister of Finance. 

The coupons of the rente will be forfeited if not presented for payment within 10 years after 
the date when payment is due ; the Certificates of Rente of a series, the offer for the reimburse- 
ment of which, at par, has been made by the Government, also will be forfeited if not presented 
for payment within 30 years after the date fixed for payment of the principal. 

The coupons are payable : In Russia, by the State Bank, its sub-treasuries and branches ; 
in London, by N. M. Rothschild & Sons, in pounds sterling ; in Paris, by De Rothschild Freres, 
in francs, and in New York by J. P. Morgan & Co., August Belmont & Co., Baring, Magoun & 
Co., or by the National City Bank, in United States gold dollars. 

Payments of coupons are made at the rate of sight exchange on St. Petersburg on the date 
of payment, but at not less than the equivalent for 100 rubles of £10 us. 6d., 266 francs, or in 
American currency, $51.45. 

The income tax of 5 per cent, to which the Russian Government subjects the interest of the 
State Rente is waived in the case of holders who are neither Russians nor reside in Russia. This 



exemption is secured by registering the certificates in their name according to the rules established 
by the Minister of Finance. The bankers and bank in New York which are authorized to pay 
coupons are authorited to exchange Certificates of Rente for receipts carrying such exemption. 

KINGDOM OF SWEDEN 

The entire national debt of Sweden was incurred for the construction of railways. The 
valuation of the roads built and owned by the State is about 343,000,000 kronor, and it has loaned 
some 43,000,000 kronor to private railways. The Swedish krone consists of 6.914 grains of 
gold, .900 fine, the equivalent in United States currency being 26.79c. 
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National Debt. 

Kronor. 

Railway loans, various rates and maturities 317,000,000 

Loan of 1900, 4 per cent., payable 1920, Feb. 15 and Aug. 15 36,320,000 



Total 353,330,000 

The 4 per cent, loan of 1900, like the rest of the Swedish national debt, was created and 
issued for railroad construction purposes. The bonds bear interest at the rate of 4 per cent, from 
August 15, 1900, to August 13, 1910, and 3H per cent, thereafter. On or after August 15, 1920, 
they are redeemable at the option of the government on three months' notice. The principal of 
the loan is 36,320,000 kronor — ^"a, 000,000, 50,000,000 francs and 40,800,000 marks — principal 
being payable at the holder's option in any of the above currencies. The bonds are in coupon 
form, and coupons not presented for redemption within ten years from the date thereof become 
void. The bonds are issued in denominations of £100, £300 and j£i,ooo, or 1,816, 9,080 and 
18,160 kronor. They are also expressed in equivalents of 2,520, 12,600 and 25,200 francs, and in 
2,040, 10,200 and 20,400 marks A large part of this loan was placed in the United States in the 
autumn of 1900, and provision for the payment of coupons at the National Park Bank, New York, 
was made. 



INTEREST BEARING DEBT OF THE UNITED STATES, 
1891 TO 1903, INCLUSIVE 

Year ending June 30. 



Ykar. 



>■•••* 



1 891 

1892 

1893. .... 
1894 

1895- 
1896 

1897 

1898 

1899- 

1900 

1901 

1902 

1903 (April 1). 



Funded 
Loan 
°PeJO"' 4% 



50,869,200 
35.364.500 
35.364.500 

35,304,500 
25.364,500 
25,864,500 
25.364,500 
35.304,500 
35,304,500 
3i,979. 8 50 



Funded 
Loan of 1007, 
4 Per Cent. 



559,566,000 
559,581,350 
559,004,150 
559,618,400 
559,025,750 
559.636,850 
559,640,100 
559,646,050 
559,653,300 
355,538,350 
357,376,050 
233,177,400 
333, > 79,300 



Refund- 
ing 
Certifi- 
cates, 

* Pef 
Cent. 



93.920 
83.580 
68.450 
58.990 
54,"o 

47,i40 
45,»3o 
41.530 
37,830 
35,470 
33,330 
31,980 
30,810 



Loan of 
Per*Cent. 



Loan of 
4 PerCent. 



50,000,000 
100,000,000 
100,000,000 
100,000,000 
100,000,000 
100,000,000 
47,651,200 
21,854,100 
19,410,350 
7,359, 



31,157,700 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
134,904.200 
118,489,900 



Loan of 
1008, 
3 Per Cent. 



198,678,720 
128,843,240 
99,621,4201 
97,515,660 
97,515,660 



Consols of 
1 Per Cent. 



307,135,350 
445,940,750 
445,940,750 
445,940.750 
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PUBLIC DEBT OF THE UNITED STATES 
FROM 1876 TO 1903, INCLUSIVE 

Year ending June 30. 



Year. 



1876 

1877 

1878 

:&::::::::: 

1881 

1883 

1883 

1884, 

1885 

1886.... 

l8 *7 

1S88. 

1889 

1890 

1891 

1893 

'893. 

i894 

!$::::::::: 

1897 

1898 

'899 

1900 

1901 

1902 

1903 (April 1) 



Principal. 



in the 
Treasury July 1. 



$3,151,713,667 
2,163,728,793 
2,163,561,293 

2, 196,809,422 
3,085,441,500 
3,000,139,119 
», 833, 859, 164 
1,609.801,257 
1,599.939.572 
1.553,955.087 
1,509,411,093 
1,381,^92,625 
1,306,679.062 
1,185,419,624 

I,080,777,474 
1,005,806,560 
968,218,840 
961,431,766 
I,Ol6,897,8l6 
1,096,913,120 
1,222,729,350 
793,712 
1.332,743.062 
1,436,700,703 
1,413,416,912 

1.371,373,344 
1,328,031,356 

i,3»3,335,9o7 



$90,788,326 
»44,453,36o 
164,179,012 
300,394,517 
166,114,752 
180,488,965 
158,835,689 
161,019,431 

161,396,577 
178,602,643 

227.265,253 

306,323,950 

243,674,167 

209,479,874 
189,993,104 
153,893,808 
126,692,377 
122,462,290 
117,584.436 

195,340,153 
267,432,096 

240,137,626 

305,657,570 

281,380,468 

305.705,654 
326,833,134 

358.574.115 



Total Debt Less 
Cash in Treasury 



$3,060,925,^0 
3,019,275,431 
1,099,382,280 
1,006,414,905 
1,019,326,747 
1,819,650,154 
1,675,023,474 
1,538,781,825 
1,438,542.995 
1,375,352,443 
1,382,145,840 
1,175,168.675 
1,063,004,804 
975,939,750 
890,784,370 

85i,9",75> 
841,526,463 

838,969,475 
899,313.380 
901 ,672,966 

955,297,253 
986,656,086 

1,027,085,493 
1, 155,320,235 
1,107,711,257 
1,044,739,119 



969,457, 
373,921 



[988 



Annual 
Interest 
Charge. 

$96,104,269 
93,160,643 
94,654,472 
83,773.778 
79,633,981 
75,018,695 
57,360,110 
51,4.16,709 
47,936,433 

47,014.133 
45.510,098 

41,786,529 
38,991.935 
33.753,354 
39, J 17,603 

23,6i5,735 
22,893.883 
22,894,194 

25.394.385 
29.140,782 
34,387,265 

34,387,3*5 
34,387,408 

40,347.873 
33.545,130 
33,317,000 

35.543,945 
23,41 1, 062 
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D.'.R. FRANCIS J. D. PERRY FRANCIS 

T. H. FRANCIS V. R. FRANCIS, Jr. 

W. P. KENNE1 T C. H. HIEMENZ 

Francis, Bro. 
& Co. 

214 North Fourth Street 
ST. LOUIS 

Buy and Sell Stocks, Bonds, Grain and Cotton on Commission. Deal 
in Government, Railroad and Street Railway Bonds 

MEMBERS 

NEW YORK STOCK EXCHANGE ST. LOUIS STOCK EXCHANGE 

NEW YORK COTTON EXCHANGE ST. LOUIS MERCHANTS EXCHANGE 

NEW YORK COFFEE EXCHANGE CHICAGO STOCK EXCHANGE 

CHICAGO BOARD OP TRADE 




A. G. Edwards & Sons 

STOCKS AND BONDS 

MEMBERS 

NEW YORK STOCK EXCHANGE ST. LOUIS STOCK EXCHANGE 

CHICAGO STOCK EXCHANGE NEW YORK COTTON EXCHANGE 

CHICAGO BOARD OP TRADE 

DEALERS IN 

INVESTMENT SECURITIES 

410 and 412 Olive Street, St. Louis 



XIX 
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ESTABLISHED 1865 



HAMBLETON & CO. 

BANKERS 

8 and 10 S. Calvert Street, Baltimore, Md. 

MEMBERS 

NEW YORK STOCK EXCHANGE 
BALTIMORE STOCK EXCHANGE 

Stock and Bond Commission Orders in this and other markets promptly 
executed. Deposit and Collection Accounts of Banks, 
Bankers, Corporations and Individuals Solicited 

INVEST MENT SECURITIES LOANS NEGOTIATED 

ACTIAS FISCAL AGENTS FOR CORPORATIONS AND MUNICIPALITIES 

ISSUE LETTERS OF CREDIT 

PRIVATE WIRBS TO THB PRINCIPAL CITIES 

■ i 



Wilson, Colston 6 Co. 


Baker, Watts 6 Co. 


BANKERS 


BANKERS 


Members of 
Baltimore Slock Exchange 


DEALERS IN 


Investment and Miscellaneous Se- 
curities s specialty, and whole iaaues 
bandied 


INVESTMENT SECURITIES 


Exceptional facilities for deal- 
ings in all classes of Southern 
Bonds. Loans on Collateral 
Securities Negotisted 


Member* 
Baltimore Stock Exchange 


216 EAST BALTIMORE STREET 


205 EAST GERMAN STREET 


BALTIMORE 
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Baltimore Stock Exchange 



Quotations for Securities Dealt in on the Stock Exchange, 

iooi and iooa 

STOCKS 
RAILROAD STOCKS 



1901. 100*. 



Par Value. High. Low. High. Low. 

Atlanta & Charlotte $100 160 160 170V 167 # 

Atlantic Coast Line 100 93 74 183K 86# 

M " pref 100 115J6 105J4 i» 108^ 

" 44 (Conn.) 100 iai 106 357J* 160 

Baltimore & Ohio 100 10a ooj* 105H 105 # 

44 pre/ 100 93J* 8 S # 95^ 95# 

Charleston Con. Electric 50 ia 1a 1a io>4 

Georgia & Alabama 100 35 29^ 

pref 100 8a# 56 

Georgia Southern & Florida 100 50 45 4» 

" " " 1st pref 100 102 95 ioaJ4 99 

M M 11 ad pref 100 80 70 83K 81 

Knoxville Traction 100 . . . . 37 15 

Lexington Street Railway 100 50 33 50 5° 

Maryland & Pennsylvania 100 15 13 3 s '3 

Nashville Railway 100 6>i* a V/i 3 

National Railway .. . • 7M 3 

Newport News & Old Point Street Ry., pref 100 83^ 78 

Norfolk Railway & Light 100 14 10 14 10 

Northern Central 50 10654 8854 lasjf 104 

Richmond Traction 50 5<>X 43 4° 45 

Seaboard Air Line 100 3«# 9H 34^ 23H 

pref 100 54 a4>4 55# 40)4' 

Southern Railway 100 $s}4 33$< 

pref 100 .. .. 95* 9SX 

United Railways & Electric 5° i8>* 14 «7 «3 

" pref 50 37H 35 35 33 

Western Maryland 50 as n# 40 ao 



MISCELLANEOUS STOCKS 

1901. 

• — 



-\ 4 * — — » 



Par Value. High. Low. High. Low. 

Alabama Consolidated Coal & Iron $100 . . . . 41 is# 

44 " 44 " pref 100 .. .. 91 81 

Atlantic Transport 100 370^ aoi 280 aas 

Baltimore Steam Packet .. a, 000 3,000 

Baltimore Warehouse ao 20^ ao 33 aa 

Canton 100 100 94 104 06 

Consolidated Gas 100 65^ 58 74X 62 # 

Frederick Turnpike ao 1 # 1 1 

George's Creek Coal Co 118 116 116 114 

Gottlieb- Bauernschmidt-Straus Brewing Co 100 14 9 }$ 20% 10 

Maryland Brewing . . 7^ 6 

44 44 pref 14^ 13 

M. & M. Transportation Co 153J4 >45 '85 175 

Mount Vernon- Woodbury Cotton Duck .. 37 j£ xo 13 # $H 

Philadelphia 50 5a 45 50 46^ 

United Electric Light & Power, pref 100 39V 33 4* 3*X 

811 
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INSURANCE STOCKS-BALTIMORE 

1901. 10O2. 



Par Value. 

American Fire $5 

Baltimore Fire 10 

Firemen's 18 

German American Fire 

German Fire 10 

Home Fire 10 

Maryland Fire 5 

Old Town Fire 

Pcabody Fire. ae 

United Fire 



High. 


Low. 


High. 


Low. 


24*4 




% 


22 




22 


*M 


21 


36 




33 


33 


I5M 


m 


25 

• * 


*3# 

• • 


3# 










• • 


in 


sH 






35 


35 


7 


6V 


• • 


• • 



BONDS 

RAILROAD BONDS— BALTIMORE 

1901. 1902. 

Interest / ' \ < * « 

Due. Payable. High. Low. High. Low. 

Atlanta con. 5s ioo# 102 io8# 105 

Anacostia & Potomac 5s 99 83 104 92 % 

Atlanta & Char. 1st 7s. R 1907 J. & J. 118^ 114H 115^ ii2# 

" pref. 4s. 1907 A. & O. 100^} ioo}jj 

Atlantic Coast Line 5s, certs 116 115 117 116J4 

4*, certs 99V 97K 99# 98 

44 44 44 (Conn.) 45, certs 99M 96 

44 44 *' 44 5s " .... 117 116'^ 

" " (s. cogens.. YYYYYYY YY YYYYYYY 104K »<*M 

" " " " 4«, new certs. 95 87 

Baltimore & Annapolis Short Line 5s 1923 J. & D. 105 10a no# ioa# 

Baltimore & Harrisburg 1st 5s \ . .C 1936 M. & N. 125 117 119J4 116 

44 " W. Ex 105% 103 uo# 104 

Baltimore & Ohio Southwestern 3HS. 1925 91)4 91ft 

Baltimore & Potomac 1st 6s (Tunnel) 191 1 J. & J. 122 121^ 

44 44 6s 191 1 A. & O. I22# i2o£ 119 118 

Baltimore, Catonsville & E. M. 5s 113 113 m5f 

Baltimore City Pass. 1st 5s C 191 1 M. & N. 112 108^ ui}& losjf 

44 44 44 4j4s, deb io6# 104K 104^ 102 

Baltimore Traction Co. 1st 5s C 1929 M. & N. 118% 116J4 n8# 115J4 

44 44 Ex.&Impt. 6s C 1901 M. & S. io2# ico^ .. 

44 44 44 N. Bait. div. xst 5s C 1942 J. & D. 123 120 121^ 119 

4 4 44 44 convertible 5s C 1906 M. & S. 103X 100 102 100 

Carolina Central 4s 1949 J. & J. 97H 89 100 9514 

Central Railway con. 5s C 1932 M. & N. 119H u&K "6 116 

4 4 44 Ext. and Imp. 5s C 1932 M. & S. 119 118 117^ 116^ 

Charleston & Western Carolina 5s 1946 A. & O. 112 107 116 109^ 

Charleston St. Ry. 5s 107 % 105)4 107)4 105 

con. 5s 95)4 90 95 87)4 

Charlotte, Columbia & Aug. Extd. 5s C 1910 J. & J. 116 106 122^ 117^ 

44 2d7S C 1910 A. & O. xooii 106 

Citizens' Ry. Light & Power of Newport News 5s 99K 93)4 »oo 96'^ 

" gen.mort 98)4 98 

City & Suburban ist 5s C 1922 J. & D. u8# 114 u6)4 114 

(Wash.) 5 s 100 85 105 89^ 

Coal & Iron Railway 5s 105 ioj^ 

CoL & Green ist 6s C 1916 J. & J. 124 117)* 

44 6s 122V 118 

Georgia & Alabama ist pref. 5s C 1945 108)4 *<>5K 

44 44 con. 5s. C 1945 112 107 it6 iog% 

Georgia, Carolina & Northern ist 5s C 1929 J. & J. 113 103)4 114)4 no 

Georgia Southern & Florida ist 6s C 1927 J. & J. 115)4 112)4 

44 44 14 5s 1945 J. & J. .. .. xi6 naV 

Georgia Pacific ist 6s C 1922 J. & J. ia8f$ 124 129 125^ 
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BALTIMORE SECURITIES 



1901. 1902. 

Interest , * > . * , 

Due. Payable. High. Low. High. Low. 

Knoxville Traction 5s 1938 A. & O. 99^ 87 io2# 95 

Lake Roland Elev. istssgtd C 1942 M. & S. 120% 119 121*4 "9 

Lexington (Ky.) Ry. 55 1949 J. & D. 105 g/bji 104% ic©# 

Metropolitan R. R. (Wash.) 1st 5s C 1925 F. & A. 121 Jt 118 122 122 

Maryland & Pennsylvania 4s 1951 M. & S. .. .. 99^ 96^ 

44 14 incomes .. 70 69 

Nashville St. Ry. ss 80 60 78^ 6a# 

Newport News & Old Point 5s io8$i 104 ioo# 105^ 

41 41 gen'l mort. 5s 9854 98 96 94 

Norfolk & Carolina 5s C 19*) A. & O. n6# 116 121 nS}* 

44 2d 5s 1946 J. & J i20# i2oy 3 

Norfolk Railway & Light 5s 98 93^ 96 94 

Norfolk St., 1st ss C 1944 J. & J. 112^ 110 114K >°9^ 

Northern Central 4Hs C 1925 A. & O. n8# n6^ 115^ 112 

6s C 1904 J. & J. 109V 106^ 107H 104H 

5s (Series A) C 1926 J. & J. 127 123M 124^ 123^ 

" 5s (Series B) C 1926 J. & J. 126 125 i*4K i*$H 

Petersburg, Class A 58 C 1926 J. & J. 119^ 117J4 119 118 

41 Class B 6s C 1926 A. & O. 134 128^ 128^ 128 

Pied. & Cumb. 1st 5s C 1911 F. & A. no# no^ io8»4 108 

Potomac Valley 5s 1941 J. & J. 114X 100 119 144 

Raleigh & Augusta 6s C 1926 J. & J. 125^ usX 125^ 122^ 

Raleigh & Gaston 5* C 1808 J. & J. 115M **°X " 8 M «5H 

Richmond & Danville gold 6s 1915 J. & J. 123X 122H '23 120 

Richmond Traction 106 106 109 108 

44 5« 1925 J- & J 109 108 

Savannah, Florida & Western 5s 1943 M.&N. 112 n63£ 114& 

6s 1924 A. & O 130 129*4 

Savannah (St. Johns River Division) 4s 1934 . . 98 98 

Seaboard Air Line 4s C 1915 A. & O. 86jf 68# 90 82^ 

44 44 loan certs 6s C 1902 M.&N. i02>£ gsH 

44 44 10-year 5 s 1911 M.&N. 104 101 105!^ 101 

Seaboard & Roanoke 5s. C 1926 J. & J. 114K 109 116 113% 

6s 1916 F. & A it2 uo# 

Second Ave. Traction (Pittsburg) 5s. C 1934 J. & D. 118 118 u8J< 1x8 

South Bound ss 1941 A. & O. 111 100^ 113 10934 

Southern Railway con. 5s. R C 1994 J. & J. 123^ 116^ 123^ 

United Railways & Electric as C 1949 99H 94^ 9^M 94 X 

income 4s C 1949 J. & J. 77X 66# 73^ 65^ 

United Traction (Pittsburg) 5s 1097 J. & J. 117J? »»3^ "7 i*5 

Virginia Midland 1st 6s C 1906 M. & S. 112 io6>£ 109H l °*X 

14 ,4 2d 6s C 1911 M. & S. 120J4 115 117H "3* 

3d 6s C 1916 M. & S. 123 119 i24# 119 

44 44 4th 3-4-53. C 1921 M. & S. no no 113 no 

44 44 sthss , C 1926 M. & S. n6# in 118 11454 

44 44 6th 117 "7 

44 44 gen'l mort. 5s 1936 M.&N. 116^ "6jf 

West. Nor. Ca. con. 6s C 1914 J. & J. 121 "7& 120^ 118 

West Va. Cent. 1st 6s C 191 1 J. & J. n6# 113^ 115^ 113 

Wil. Col. & Aug. 6s C 1910 J. & D. 117J4 113 117 113K 

WiL&Weldonss C 1935 J. & J. 123* 120^ 123^ 12054 

44 as C 1935 J. & J. ios# 105J4 104 104 

44 gen. mort. 7s 170K *T°% 



STATE BONDS-BALTIMORE 

1901. 1902. 

Interest 



Due. Payable. High. Low. High. Low. 

Maryland 3s (Exch. Loan) R 1900 J. & J. 103 100 ioi# ioo# 

North Carolina 4S consols C 1909 J. & J. 108 103,^ 106 103 

44 44 6s C 1919 A. & O. 137 135 135H i3«?i 

Virginia 3s New C 1932 J. & J. 100 95 9976 95J* 

Century, 2-3 C 1991 J. & J. 100 94^ ioi>* 95H 
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CITY BONDS-BALTIMORE 



City 3#per 

City Hall 6 44 

Court House 6 41 

Exchange 3# 44 

Four Million 3 J* 44 

Funding 5 " 

•« 3^ •» 

Hartford Run.....'.' .'4 44 

4 

Internal Improvement 3^ 44 

Norfolk, Va, , Waier 8s. . . .C 

Public Improvement *H " 

Water... 5 " 

4» ^ M 

Western Maryland..' .'.".'.".!!. 6 44 

44 44 ,..4 44 



Due. 
cent 195a 
190a 
1903 

1945 
19x6 

J93 6 
1904 
1920 
1928 
1901 
1940 
1916 
1936 
190a 

1925 
1937 



Interest 
Payable 

Jan. Qr. 



J. 8t J. 
M. & S. 
M. & N. 
J. & J. 
J. & J. 
J. & J. 
J. & J- 
M. &N. 

J. & J. 
M. & N. 
M. & N. 
J. & J. 
J. & J. 
J. & J. 



1901. 



1902. 



High. 


Low. 




"4?i 






• * 

114 


• • 

109 


x, 3 


110% 


ISO 


I30 


114 


II3>4 


io 3>4 




tic 


1 io>a 


"3 y 


109 




I03# 




no 


lio^ 


»4# 


103V 




"3« 


»3K 




99^ 


"4 '4 


»4* 



High. 
100* 

113** 

II3# 

«3M 

"4* 
"3 

xmV 

»3# 

• • 

100* 
105 



Low. 
"4^ 

ICO-)* 

no 
120 

I03H 

109M 

• • 

in 

ISO 

lootf 

"5 

100K 

«4H 



MISCELLANEOUS BONDS— BALTIMORE 



1901 



Interest , 

Due. Payable. High. 

Consolidated Gas 6s 1910 J. & J. 116 

;; ;; s*. 1939 J. & J. »sh 

" 45^ s 

Gottlieb-Bauemschmidt-Straus Brew'gCo. ist 3&4 »9S° M. & S. 50^ 
44 44 44 incomes. 1951 M. & N. 40 

Great Seaboard certs 

Maryland Brewing 65 62^ 

Maryland Steel 5s 10454 

Maryland Telephone 5s 95 

Mer. & Mech. P., B. & L aoa# 

Mt. Vernon Cotton Duck incomes 67 

" «« 5s 93 

Philadelphia 5s 1 12*4 

United Electric Light & Power 4 ^s 90 



Low. 
113 

• • 

45J4 

35 
in 

4« 

84 

*95 
45 
81 

113 
»4 



1902 



Hieh. 

"4# 

117 

102^ 

3» 



104H 

94 
200 

50 

84 

iii* 



Low. 

»«* 
114 

ia*H 
48 
34 

• • 

104H 

85 
195 

35;V 

77 
no* 

8 2y M 
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International 
Trust Company 

Boston, Mass. 



Capital, - 


- $1,000,000.00 


Surplus, - - 


- 3,000,000.00 



CHARTER PERPETUAL 

Transacts a General Banking and Trust Company Business 

SOLICITS TOT BUSINESS of Individual*, Firms, Corporations and Trustee*. 
INTEREST ALLOWED on Deposits, Subject to Check. Special rates on time 



ACTS AS EXECUTOR, Administrator, Guardian, Trustee and Assignee, and as 
Trustee Under Mortgages from Railroads and other Corporations, and as Reg- 
istrar and Transfer Agent. 



New Burglar- Proof and Fire- Proof SAFE DEPOSIT VAULTS 

SEPARATE ACCOMMODATIONS FOR LADIES 



JOHN M. GRAHAM, President 

HENRY L. JEWSTT, Secretary 

B. PARNHAM SMITH, Assistant Secretary 

DIRECTORS 

William Claflin A. N. B urban k Tohn M. braham 

Robert M. Morse Oliver W. Mink Thomas F. Terop!e 

William W. Crapo W. Murray Crane C. J. H. Woodbury 

John Hogg lames Thillips, Jr. Aaron Dtvis Weld 

Lyman Nichols Patrick A. Collins Albert C Houghton 



xxi 
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Paine, Webber & Company 

Bankers and Stock Brokers 

27 State Street, Boston 



WILLI AMJI. PAINE 

Boston Stock Exchange 

GEORGE E. LEARNARD 



CHARLES N. PAIRE 

New York Stock Exchange 

HERBERT I. FOSTER 

Boston Stock Exchange 



Private 'arlrea .ta Houghton, Calumat and Marquette), Mloh. 
Milwaukee, Wla., aad Duluth, Allnn. 



Burroughs & 
DeBlois 

Real Estate Trust 
Stocks 

30 KILBY STREET 

ROOM 9 

BOSTON 

MEMBER 

BOSTON REAL ESTATE BXCHANOB 
Telephone- 2763 Mela 



S. D. L0R1N0 HOME* L0R1NQ 

C. SIDNEY SHEPARD, Seeds! 

S. D. Loring 
& Son 

Bankers 

MEMBERS OP 



Investment 
Bonds 

64 Devonshire Street 
BOSTON 



XXII 
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Boston Stock Exchange 

Highest and Lowest Prices Recorded in 1901 and 190a for Stocks 
and Bonds on the Exchange and at Public Sales 



STOCKS 
RAILROAD STOCKS 

1901. 



1902. 



Highest. 

Atchison, Topeka & Sante Fe goji 

44 pref io7fc 

Berkshire 17©M 

Boston & Albany 365 

Boston & Lowell 348 

Boston & Maine 200 

44 pref 

Boston & Providence 307 

Boston, Revere Beach & Lynn 105 

Chicago, Burlington & Quincy »99*s 

Chicago June R. R. & Stock Yards 162 

44 44 44 44 pref 134 

Cleveland, Cin., Chicago & St. Louis 101 

*• «• " «• pref 134 

Colorado & Southern 18 

1 st pref 59-tf 

44 44 ad pref s8# 

Concord & Montreal, Class 1 199^ 

44 2 195 

" 3 *&H 

44 44 44 4 203 

Concord & Portsmouth 

Connecticut & Passumpsic pref *6sX > 

Connecticut River 286 

44 44 scrip, 48, 1903. iooJS 

Detroit, Hillsdale & Southwestern 108 

European 8t No. American. 137 

Fitchburg pref 148 

Granite Railway 73 5f 

Hereford (Me. Cent. Guar.) 99J*' 

Lowell & Andover 225 

Maine Central 175 

Manchester & Lawrence 255 

Massawippi 

Mexican Central 28K 

Nashua & Lowell 370 

New York, New Haven & Hartford 317K 

Northern (New Hampshire) 173 

Norwich & Worcester, pref 232 

Old Colony 3i3# 

Pemigewasset Valley 

Pere Marquette. 95 

44 pref 89 

scrip 80 

Peterboro 114 V 

Pittsfield & North Adams 148 

Providence & Worcester 301*4 

Rutland 13J* 

44 pref 120 

Southern California, pref 20 

Stony Brook 201 X 

Union Pacific 132^ 

" P«f 99 

815 



Lowest . 




Lowest 






74X 


80 


100 


95 H 


160 


176 


174X 


251 


266 


357 




248 


236 


189 


309 


190^ 


l68 


190 


171 


397 
78 


307 

7SH 




n 1 / 

138K 


• • 


• • 






150 


126 


>3P 


"3 




108** 


93 




'*4V 


118 




35 H 


14H 


40 


79^' 


59* 




5376 


38 


»95 


300>* 


195 




197 


195 




2O0 


1 96 H 


196^ 


302^ 


194% 


• • 


208 « 4 




160 


167 


160 


37s 




280 






_€»» Z 

98 J* 


107 


• • 


* • 


137 


>5o 


150 


139 


148 


141 


70 


• • 




99 M 


100 


100 


22 A 

166 


228 
180 


22*^ 
173 


345V 


260K 


350 


. . 


«55 


155 


. _ t y 
11 * 




22 7* 


a 50 






201 




3IO 


163 


3* 


I70 


223 


230 


205 


317 


206 


• • 


155 


143 


r> 


8 5 * 


68 


70 


9» 




70 


• . 


• • 


104 




• • 


M5 


150^ 


>5o 


297 


306 


299 


9 






87 


«5V 




I4« 


• • 


■ • 


186 


* • 




2* 


»»3 
94* 
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1001. 

4 ' . 

Hi E hest. Lowest. 

Vermont & Massachusetts i7Si* n^U. 

Wilton „ ;. 

Wisconsin Central 24^ 17 

" pref 49 Aoyi 

Worcester, Nashua & Rochester 155^ i 4 r^ 



1»0J. 



Highest. Lowest. 



178 

245 
34ft 
53 



17a 

345 
20S 

39>* 
H5 



STREET RAILWAY STOCKS-BOSTON 

1001. 

> — > — — ~\ 

Highest. Lowest. 

Boston & Chelsea R.R 80 80 

Boston I : levated 190 159^ 

Boston Suburban Electric 

44 pref 

Massachusetts Electric 45 24 

" Pref 96 77 « 

West End Electric Street Ry 99 924 

" M *• 44 pref. .. 118^ no 



1002. 



Highest. 
8afc 

43 

99 

116H 



I x) west. 

78 

M9W 

35# 
88H 

33 
93 

93 



MISCELLANEOUS STOCKS-BOSTON 

1001. 

Par , ' 

Value. 

American Agricultural Chemical $100 

pref 100 

American Cotton Oil 100 

" pref 100 

American Pneumatic Service 50 

pref 50 

American Soda Fountain 1st pref 100 

American Sugar Refining 100 

44 44 44 pref 100 

American Telephone & Telegraph 100 

American Tobacco Co 50 

44 44 pref 100 

American Watch, Waltham too 

American Woolen 100 

44 pref 100 

\mory. . 100 

Amoskeag 1,000 

Androscoggin 100 

Appleton 100 

Arlington 100 

Atlantic 100 

Bates 100 

Bigelow Carpet 100 

Boott 1,000 

Boston 1,000 

44 new 100 

Boston & Colorado Smelting 50 

Boston & Philadelphia Steamship 100 

44 44 44 pref 100 

44 44 44 new 100 

Roston Athenaeum 300 

Roston Belting 100 

Boston Duck 700 

Boston Tow Boat 100 

Bowket Fertilizer 100 

Cabot »oo 

Chi., N. Y. & Bos. Rfg. Car 100 

Chicopee 100 

Cocheco 500 

Continental 100 

Dwight 500 



1 00*. 

* 



Highest. 


Lowest. 


If! _t . 

Highest. 


Lowest. 




30 


3*7* 


•9 


9« 


79 W 


9' 


77 


35 * 


* AS 

24 v 3 






100 


Re 
8 5 


99^ 


H6 

• -•> 


11 


9* 


4 


00 


38M 

A** 


37-tf 

0O3^ 


21 
54*4 


»5 3 .*$ 


»°3 


,,-u 
t.VV'tt 


I » 3/1t 




1 19 
lid 






l8a 


151 


I85H 


155 




99 






150 


137 




I40 




162 




315)* 




MH 


»7 


12 


83 


7oH 




73 






160^ 


150* 


'.775 


1.650 


I.940 


»,75«K 


»3° 


117H 


135^ 


119 


124 


t'7 


116 


*»5 


100H 


100 


120X 


100 


fa* 


So 


39 


140V 


»35 


i^V 


M»!» 




83* 


no 


100 


862*4 


800 


626^ 


575 


5»5 


385 


5<>5 


500 




• • 


100 


100 


58X 


54 


57 


56 


165 


165 


• * 


• • 


165 


16S 






• • 


• • 


140 


128S» 




390 


43° 


4»5 


228 


3IO-4 


335 


322 


».°35 


1.035 


».'75 




t5°H 


130 


'52^ 


•£ 


77 


ISH 


90M 


63 


60 


7» 




35 
90 


s« 

200 


• • 

63 


• • 

43 


24 


300 


200 


34 V 


20 


40 


36J4 


i, 060 


1,000 


'.a»5 


1,000 
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BOSTON SECURITIES 



817 



Eastern Cold Storage 

Edwards 

Everett 

Fairbanks, E. & T 

Franklin ... 

Great Falls 

General Electric 

pre! 

Hamilton Cotton 

Hamilton Woolen 

Heywood Bros. & Wakefield 



>••••«.••*> 



Hill 

In do- Egyptian Compress 
International Button 



pref . 



,.•■•«»>. 



Jackson 

Lancaster 

Lawrence 

Lockwood 

Lowell Bleachery. 



Lowell Hosiery 
Lowell " 



new. 



Massachusetts 

Massachusetts in Georgia 

Mergenthaler Linotype 

Merrimack 

Middlesex 

Nashua 

National Car 

National Lead 

44 pref 

Naumkeag 

New England Cotton Yarn, pref 

New England Gas & Coke 

Otis 

Pacific 

Pepperell 

Planters' Compress 

Pullman 

Quincy R. R. Bridge 

Keece Buttonhole 

Salmon Falls. 

Swift & Co. 

Swift Refrigerator Transp'n 

Torrington, Class A, S per cent., cum 
" preferred, 7 " 

Tremont and Suffolk 

United Electric Securities, pref. 

United Fruit, pref 

United Shoe Machinery 

♦* •« pref 

United States Leather 

44 44 pref 

United States Rubber.. 

pref 

United States Steel 

44 44 pref 

Waltham Bleachery (new) 

Wamsutta 

Westing house Electric 

Vork 



...■•..< 



41 



pref 



Par 
Value. 

$100 
IOO 
100 
SCO 

ICO 
ICO 

too 

IOO 

1,000 

ICO 
ICO 
IOO 
ICO 
ICO 

10 
1,000 
400 

100 
100 

ICO 
IOO 
ICO 

500 

IOO 
IOO 
IOO 
IOO 
ICO 
IOO 
ICO 

500 

IOO 
ICO 

100 

ICO 
ICO 
ICO 

1,000 

1,000 

500 

IOO 
IOO 
ICO 

10 

300 

IOO 
ICO 

25 
25 

ICO 
IOO 
IOO 

35 
25 

IOO 
IOO 
IOO 
IOO 
ICO 
ICO 
IOO 
IOO 

50 

So 

750 



1I>01. 



1002. 



Highest. Lowest. Highest. Lowest. 



100 
160 
98^ 
301 

IOlJ/$ 

150* 
*mt 
263 
865 

53 

13 

9<>V 

2* 
1,0361*' 

352^ 

X50H 



88 
810 

7°X 

10 1 }i 
107* 

»°5 

68aH 
25 X 
25* 

63H 

99 
15 
1,852* 

2,125 
265 

24K 
225 

3IOf/j| 

10H 
170 

no 

150 
29 

29 

143* 
ioo# 

*37 
48M 
30 

83K- 
34 
84 
54^ 
toifc 

"3* 
89M 
9« 

837^ 



160 

38a y» 
00 
141 
184K 

156 
750 
50* 

13 

88^ 
37* 

4 

1 

9*5 
300 

no* 

88 

46 

85 
793* 

6 7 ^ 

95 X 

56 
103* 

153 

95?4 
100 

575 
2o# 

»5 

74 A * 
60 

88 

4* 
i,8 5 2« 

I.950 
240 

13 
IO8 

»95 

160 

100 
>5o 
25* 

27 
102 
icoH 

73 

3« , 
23M 
9 

74 , 

13* 

46K 

32 

86K 

«o8« 

a 

8a 5 



95 
«75 
»os 

300 , 
101H 

167K 

33** 

• • 

780 
SO 
15 
97 

5°;* 

4* 

3 
95o 
325 , 
137* 
97 « 

3 7 « 

ioi# 

• • 

8 to 
66* 

IOO 



190 

I03H 

58^ 
93 « 

in 



2 



4> 

250 

IOO 

»77 
154 
27 

30 
105 

116* 
57* 
33 
15* 
9i 
1956 
62 K 
46* 

97H 
105 

875 



,11 

IOO 

• • 

745 
45 
12* 

97 
42* 

x 

2 

890 
390 
118 

90 
25 
98 

• • 

800 

II 

95* 
105 
170 

9° , 
85* 
570 
33 

48 

87 

2# 

• • 

3,IOO 
350 

4 
316 
196 

ICO 
ICO 

"£ 

28 
85 

86 
46 
39 

11* 

80* 

13* 
50 
29* 
79h 

99 , 
"5* 
86^ 
88^ 
835 
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REAL ESTATE STOCKS AND BONDS-BOSTON 



Par 
Value. 

Albany Trust $100 

Barristers' Hall Trust 100 

Beacon Chambers Trust pref 100 

" M com 100 

Bedford Trust 100 

Board of Trade Building Trust 100 

Boston & Rozbury Mill Corporation. 

Boston Co-operative Building Co. . . 25 

Boston Ground Rent Trust 1,000 

Boston Investment Co 100 

Boston Land Co 10 

Boston Pier or Long Wharf Corp'n. 100 

Boston Real Estate Trust . 1000 

Boston Storage Warehouse Co 100 

11 " " (new). 100 

Boston Water Power Co. . . to 

Boston Wharf Co. 20 

Boylston Street Land Co 15 

Rromfield Building Trust 100 

Bromfield Building Trust, receipts.. 100 

Buckminster Chambers Trust, pref.. 100 

Business Real Estate Trust 100 

Central Building Trust 100 

City Associates $500 

Claverly Trust 500 

Congress Street Trust (new) 100 

Constitution Wharf Trust 100 

Delta Building Trust 100 

Devonshire Building Trust too 

Dwelling House Associates 1,000 

East Boston Co 

Essex Co 50 

Essex Street Trust 100 

Factory Building Trust 100 

Fifty Associates 

Fiske Wharf & Wareh'e Trust bds . . 1 ,000 

pref. 100 

Hayraarket Trust 100 

Hemen way Chambers Trust 100 

pref.... 100 

Hotel Bellevue Trust 100 

Hotel Somerset Trust bonds 1,000 

" 44 stock 100 

Hotel Trust (Touraine) 100 

Huntington Chambers Trust 100 

Improved Dwellings Association .... too 

Journal Building Trust 100 

Lenox Hotel 1st mtge. bonds 1,000 

'* 2d " 1,000 

Lenox Street Buildings Trust 100 

Lewis Wharf Corporation 1,000 

Lovejov's Wharf Trust (new) 100 

Mass. Fire Proof Stge. & W. H. Co. 100 

Massachusetts Real Estate Co 100 

Merchants Real Estate Trust 1,000 

Metropolitan Associates 100 

'* " pref 100 

Metropolitan Wharf & Stge. Co. bds. 1,000 

Municipal Real Estate Trust 100 

New Eng. Mtge. & Sec. Co 100 

New England Real Estate Trust .... 100 

Old South Building Trust pref. (new). 100 

——•During construction. 



Dividends 



11*01. 



1902. 



in 1^02, 




Lowest. 


Highest. 




*er Cent. 


Highest. 


Lowest. 


$3* 




07 


102 
108 






IO8 


I07 


IOJ 


4 


IOO 


8 5 


95 


85 


• • 


> • 


• • 


7S 


50 




IOI 


102 


xoi 
iS 


99 


4 


I04 


100 






• • 


30 


jo 




• • 






3° ''J 








925 

if O 


OOO 


9 SO 


OIO 


• • 


14 


12 


• « 


• • 


25c 




4 




4 


5 


160 


too 


I&6V£ 






1.450 


I,4IO 


1,440 




8 




20I 


315 


214 


• • 


• • 


* * 


"3H 


IIO# 




9 / * 








1 * 


1 as 


I20 


I30 


I20 


• • 




4 


• • 


• • 




107M 

f r m 


I OS 


I07 

r 


IOI 


4* 


105 


tos 






5 


IOO 


100 








IOO 


100 


100 


IOO 


4 


106 


lo 3 


109 


1Q 5 




<;8o 


580 




jij 


5 




• • 


525 


535 


4* 


« • 




I02# 




4M 


114H 


"3 


112 


109 


4 


102 


100 


I02 


IOI 


4 


105 


102 


106 


102 


3M 






QIO 


QfK) 




9* 


7 


9H 


7 


12 




iS^V 


x 54 


*54 


3 


101 


too 


100 


IOO 


4 






116 


108 


I20 


5> l 7S 


5»°5° 


5. a 75 


5.U5 


4 


1,040 


1,000 


• • 


• • 


5 


102 


too 




* • 


4 


103 


100 


103 


IOI 




IOI 


100 


> ■ 




5 


105 


IOO 


• • 


• • 


• • 


IOI 


99 


• • 


• • 


4 


1.030 


1,000 


• • 




s 


IOO 


90 


• • 




5 


122 


"7M 




no 




IOO 


go 


• • 




2^ 
4* 


SO 


30 


• • 




101 


IOO 


IOO 


100 


-1 


1,010 


1. 010 


• • 


• • 


6 


1,050 


1,010 


• • 


• ■ 


3H 


IOI 


99 


• • 




5 


*-375 


ii375 


• • 


• • 


4* 


• • 


• • 


IOI 


IOO 


• • 




75 


• • 


• • 


• • 


I4» 


»N 


• • 


* • 


4» 


1,000 


i, 000 


• • 


• • 


• • 


IOO 


100 


■ • 




5 


105 


100 


105 


105 


5 


1.050 


1,000 


• • 




4 


105 


104 


106 


104 




45V 


45 


• • 


• • 




no 


no 




• • 




. . 


» • 


ioi# 


90 
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Value. 

Paddock Trust $100 2 

Pemberton Building Trust 100 4 

Post Office Square Trust (new) 100 4* 

Quincy Market Cold Storage Co 100 6 

Real Estate Associates 100 4 

Realty Co 100 

Revere House Co 100 8 

Riverbank Court Trust bonds 1,000 5 

St. Mary's Mineral Land Co 35 

Scollay Building Trust 100 4 

Simmons Building Trust (new) 100 3H* 

Somerset Hotel Trust stock 100 5 

" bonds 1,000 4 

South Street Trust 100 4 

South Terminal Trust 100 4» 

State Street Exchange 100 4% 

Suffolk Real Estate Trust 1,000 4 

Summer Street Trust 100 4M 

Technology Chambers Trust 100 4^* 

Terminal Hotel Trust 100 4^ 

" " pref 100 4 

Tremont Building Trust 100 4H 

Trimountain Trust (new) 100 

United States Hotel Co 100 

West End Land Co 

Western Real Estate Trust 100 4 

Winter Street Trust 100 1^ 

Winthrop Shore Land Co 5 

Winthrop Building Trust 1,000 4 

• During construction. 



Dividends 1901. 1002. 

Par in 190a. 



— » 



a** 



u * 1 


Lowest. 


Highest. 


I >o west. 


106 


i°5 


105 


104 

• 


103 


10a 


i°3 
106^ 




iao 


1 20 




• • 


108 


106 


no 


106 






25 


35 

•J 


aoo 


209 


• • 


• • 


1,030 


I.O» 






70 




JO 




101 


100 


100 


y/ 






101 


IOO 


100 


CP 


108 


07 
y / 






1,01754 


1.01714 


114 


X07 
* 


114 


108 


107 

9 


loa 
tvM 


109 
n8V 


IOI 
I TO 


1,080 


1,070 


1,080 


I.OIO 






113 


no 


10a 


100 






OS 


QO 


OS 

yo 


£ 


1 oa 


too 


100 




140 


140 


Mi 


»39 


• • 


• • 


103J, 


100 


190 


»75 


185 


185 




X 






101 


100 


105 


IOO 


95 


95 


90 


88 


35C 


25c 


• • 


* • 

850 


909 


890 


900 



OAS AND ELECTRIC LIGHT STOCKS AND BONDS-BOSTON 

1001. 1009. 



»55 »95 

87 78 99K 83 

68 48 8a# 56 



- • 



Par 

Value. 

Boston Electric Light $100 355 

Boston United Gas, 1st 5s 1,000 

" " 3d 5s 1,000 

Brookline 100 230 335 

Cambridge 100 343^ 33554 300 340 

Cambridge Electric 100 340 150 

Charlestown 50 80 74H 93 81 

Chelsea 95^ 95%" 

East Boston 35 39K 35 40 30 

Edison Electric Illuminating (Boston) 100 370 317 385 344 

Jamaica Plain 100 130 139 197 140^ 

Lawrence 100 135 mH «4iH iv&H 

Lowell too 357K 240* 3 5S J< 343J4 

Massachusetts 100 .. .. 42 H 36 J4' 

" pref 100 .. .. SjJ^ 8s 

Newburyport Gas & Electric. 104 

Newton & Watertown 100 19 1# 188 250^ 302^ 

Providence, R. 1 50 . . 102% 102^ 

Salem 100 141^ 135^ 

Walthara 100 n6# iiojf 

ATorcester 00 aio 208 
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TELEPHONE STOCKS AMD BONDS-BOSTON 

1901. 



Par 

Value. 

A men can Bell Telephone deb. 4s, 1908 $1,000 

American Telegraph & Telephone 100 

•* 44 " coll. tr. 4s, 1939. 100 

Cumberland Telephone & Telegraph 100 

Erie Telephone too 

Erie Telegraph & Telephone 6s, 1909 

5*. i9»6 

5s, 1928 100 

Michigan Telephone 100 

44 con. mort. 5s, 1939. 

New England Telephone 100 

6s, 1906 

" " 6s, 1907 

" " 6s, 1908-1900 

" " 5». 1915- 19 10 

Western Telephone & Telegraph 100 

pref 100 

5*. 1933 





lowest. 


loijs 


99 


*73 




101*4 




140 


I3 9H 


9 s 


*5 




9SH 


JOC 


100 


97 


87* 


50 


5° 


100 


98 V 


146 


I2 7 # 




I03 


104* 


I03 


»<>5>s 


99 


no 

• • 


i°9,V 

• > 


• • 

• • 


• • 

• • 



1902. 

, * . 

Highest. Lowest. 

100 9H 

99#' 98 „ 

130^ I22# 

• • • • 

I IO I04# 
ic8M 105 
I02 95 



IO4 

IO9 

io6« 
106 



«3S 

103K 

104 

22 
93 

103K 



BONDS— BOSTON 

1001. 1003. 



Due. Highest. Lowest. Highest. Lowest 

Atchison, Topelca & Santa Fe gen. mort. 45,1995 103^ 101 104 100 

" scrip 4S. 1995 123** 118M »a6>i 123$* 

" adj 4S, 1995 9»H 87 97 89 

" " scrip.. 4s, 1095 113^ ioi# 115J* uo# 

Baltimore & Ohio prior lien 3>*s, iW 97^ 94* 97 J* 93 

Boston & Albany plain 4s, 1913 109^ 108 107K 10634 

Boston & Lowell plain 4s, 1932 113 113 113H »i3 v s 

Boston & Maine imp. sink, fund 4s, 1905 101 101 99% 997$ 

" P^'n 4^s, 1944 128H 126 125K ia 5 H 

Boston & Providence plain 4s, 1918 . . ioS'*' 108 V 

Boston, Clinton, Fitch. & New Bed. mort. 5s, 1910 . . . . 109 109 

Boston, Concord & Mont, imp 6s, 1911 120 iao "9% 109 31 

Boston Consolidated (Street) plain 5s, 1907 107^ 107 # ios}4 

Boston Terminal (So. Union Depot) 3j$s, 1947 115J4 nsX "5fi ttsH 

Brooklyn Rapid Transit 5s, 1945 106 V 103H 110^ 10a 

Burlington & Missouri River exempt. 1st.. 65,1918 iaa# ugH iai^| njJ4 

44 " expt. $600 pieces 6s, 1918 uitt »2oJ t ' 120^ 

" 44 non-expt. 1st. 6s, 1918 io6# 104 105^ 105^ 

44 44 (in Neb.) 4s, 1910 ioo>£ ioo'fc too 99 

Burli.. Cedar Rapids & Northwestern 1st.. 53,1006 106^ 104 106}^ loaJi" 

Canada Southern 1st guar 5s, 1908 109 106^6 

Cedar Rapids & Missouri River ist 75,1916 140^ 138 

2d 7s, 1909 124*4 124K 

Central Pacific tst refunding 4s, 1049 lo 3K , °° *03H "» 

Central Vermont ist mort 4s, 1920 90^ 82 90J4 85 

Charles River St. ist mort 5s, 1904 .. io«J$* ioiH 

Chicago & North Michigan guar 5s, 1931 109 104 110 107^ 

44 " 44 scrip 53,1904 "<» y8J4 

Chicago & West Michigan gen. mort 5», 19" "o# 105 no# 107H 

•« " scrip 5s, 1904 ioa 99*X 

Chicago, Burl'ton & Quincy, old 4s, 1919 ">4X 104 

44 Den. Ex 4s, 193a 102 99^ ioi# 100 

44 So. W. div... 45,1931 iooJ4 100 iooJt' 99^ 

41 deben 5s, 1913 100% 108 108 108 

44 Neb. Ex. ist.. 43,1937 •• •• in 106 

44 con. mort 7s, 1903 io8# 105 104^ 101 

joint bonds.... 4s, i9» 1 94tf <$>H 9*X 
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1001. 1002. 

— ■*■ — 



rvansas ^uy, v-iin. <v apnng 58, 1925 107 97 iooy% 

Kansas City, Fort Scott& Gulf 1st 78,1908 116 113X 

Kansas City, Ft- Scott & Memphis 6s, 1928 125 115 126 

Kansas City, Memphis & Birra., new 43,1934 loofc 98 09H 



Due. Highest. Lowest. Highest. Lowest. 

Chicago, Burl'ton & Quincy, conv 53,1903 <97^ *4°H 

" " 111. div.mort..3^s, 1949 104 ioi£ io2# 96^ 

Cincinnati, Sandusky & Cleveland 1st 53,1928 **3H "5M ll 3H 

Connecticut & Fassumpsic Rivers 1st 45,1943 .. 114V II 4/sf 

Current River 1st. 5s, 1927 107 ooj? 107^4 103 

Detroit, G. R. & W, 1st gen. mort 4s, 1946 icojf 98 101 98 

11 " scrip 1946 107 98 

Eastern R. R. certificates of indebtedness.. 6s, 1906 114 111 111 107^ 

Fitchburg plain 4s, 1907 .. .. io2# io2# 

" 5S, 190J 104* «MX 101 101 

M 43, i9»S Io6 # io6# 

" " 4 s . I 9 ao • • •• XI °£ llo X 

" " 5s, 1908 . . . . 107 107 

Fremont, Elk & Mo. Val. con 63,1933 137J4 137^ 138*4 137^ 

" " *' unst'p'd 6s, 1933 138^ 136 138 ijsX 

Iowa Falls & Sioux City 1st 7s, 1917 136 134 *33J4 , 3* 

Kansas City Belt 1st 6s, 1916 1 16^ 115 

Kansas City, Clin. & Spring 58, 1925 107 97 io6j£ 103 

112 
121 
08 

" " " scrip 4s, 120 113 120 115 

:: ;: •■ 53,1934 96 75 97* 84 

" " " scrip 101 80 106 105 

Kansas City, Mem. R. R. & Bridge ist . . . 5s, 1929 io8>$ io6 r 4 11 1 108 

Kan. City, St. Joseph & C. B. 1 st 73,1907 »i8^ "5X ,1 5Jt / "° 

Little Rock & Fort Smith L. G. ist 7s, 1905 107 105 105H I( 4 

Lynn & Boston (Electric) 1st 53,1924 114J4 114^ 115 114J4 

Maine Cent. con. mort 73,191a i33# J3»H »3o^» / 128 

" con. mort 4s, 1912 109K 1Q SH to 4H 1C 4H 

M., Houghton & Ontonagon, M. &W. 1st. 63,1925 119H "8 118 

Metropolitan Street plain 5s, 1903 103J4 ">3M 

Mexican Central ist 4s, 191 1 87^ 79 84^ 73 

Mexican Central ist income 3s, 1939 37^ 27 35^ 22# 

" 2d income 3s, 1939 25^ 14 2434 207$ 

Middlesex Street 5s, 1904 I03 }* ioa^ 

Milwaukee & St. Paul, Dubuque div 63,1920 129 128 131 129 V* 

Wis.Val. div 63,1920 ix8# 128^ i28# 1 a8tf 

Naumkcap Street con. mort 5s, 1910 106J? 104^ lo 3% 103^ 

N. Y. & N. E 1st 6s, 1905 1094 107 107 

N. Y. & N. E. 1st 7s, 1905 113 no 109^ 

N. Y., N. H. & H., debenture conv 4s, 1903 203 203 22954 204 # 

Nodaway Valley ist 75,1920 

O^densburgh (con. ists) 4s, 1948 104)4 

Old Colony plain 45,1925 

" 4^s, 1904 102 

" 43, 1938 "3* 

Oregon Navigation con. mort 6s, 1909 no 

43,1946 

Oregon Short Line ist 6s, 1922 127X 

" " ist con. mort 55.1946 

Ports., Gt. Falls & Con. (B. &M. guar.). 4^5, 1937 124^ 

Republican Valley West. Div 65,1919 111 

Rutland 1st mort 6s, 1902 i°3-)a' 

Rutland con. mort 4^s, 1941 

St. Johnsbury & Lake C. guar 5s, 1944 

Union Pacific ist mort., land grant 4s, 1947 io6# 

" " ist lien conv 45,1911 126,54 

Vermont St Mass. (Fitchburg guar.) plain 5s, 1903 103H 

West End Electric, Street, coupon notes. 5s, 1902 io2>, 

" " " 4j:<», *9»4 no 

** " debenture 4s, 1916 105 5< 

M " " plain 4s, 1917 to SUi 

Wisconsin Central, ist gen. mort 4s, 1949 92^ 

Wisconsin Valley ist 7s, 1909 122 



3 





IIlH 




102 


• • 


• • 


»3# 




■ - 


no 




* * 




104^ 


ICO 




»28; a 


"3* 


• • 


119J* 


"5 


124 


"3^ 


121 


106^ 


107^ 


105 


101% 


IOlJ* 


ICO 




"3 


»»3 


• • 




132K 


103H 


105 


102^ 


104S 




io2# 




ICO 


ICO 


IS'" 


icoH 


ico|^ 


IOO 


108 




I04J4 


104 M 


104 K 


IO4 




I03H 






• • 


122 


»9# 


119 
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MISCELLANEOUS BONDS BOSTON 



1901. 1©02. 



> , • 

Due. Highest. Lowest. Highest. Lowest. 

American Writing Paper (after 1909) 5s, 1919 67 67 76 76 

Birmingham Equipment, guar 65,1903 .. .. ioo# ioo# 

Boston & Montana Mining 73,1904 117 xo8$» 105 104 

Boston Athletic 2d 53, 1908 100 100 

Boston Electric Light 61,1908 113*4 113** 

M " 44 5s, 1924 .. 11454 in 

Butte & Boston Mining, 1st mort 63,1917 10a 94 

Chicago June. R. R. & Stock Yds 5s, 1915 1 109M no *°5J4 

Dominion Coal 1st 6s, 1913 111% MtykC m>s 109 

Exchange Club 2d 53,1913 .. .. 88 }£ 88 

General Electric con v 53,192a 236 154 

Illinois Steel debentures, conv 5s, 1910 101 97^ 102 iooji 

" " new 5s 5s, i9»3 102 97 102 zoijf' 

Lamson Con sol. Store Service 1st 63,1909 102 102 103 100 

New England Cotton Yarn 5s, 1929 105 ^ 103 I( hH 102 

New England Gas & Coke 1st 5s, 1937 71 £ 50 69 52 

New England Mortgage Security 58,1902 92 92 

Swift & Co, 1st 5s, 1914 101^ ioi}4 io3# 101H 

Torrington 1st. 5s, 1918 io8# io8# 
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CONTINENTAL 
NATIONAL BANK 

COR. ADAMS AND LA SALLE STREETS 

CHICAGO, ILLINOIS 

Capital - - - $3,000,000 

Surplus and Undivided Profits - 1,200,000 
Deposits - - - 36,000,000 



A General Foreign Exchange 
Business Transacted J* Travelers' 
Circular Letters of Credit Issued, 
Available in All Parts of the World 

and Bankers Solicited J* jt j* Jt j» jt j* t rf 



OFFICERS 

JOHN C. BLACK. President IRA P. BOWEN, Ant Cashier 

GEOROE M. REYNOLDS, Vtee-PresL BENJAMIN S. MAYER, AssL Cashier 
N. E. BARKER, Vice-Prest W. a SCitROEDER. Aut Cashier 

WILUAM W. HILL. Secretary HERMAN WALOECK, Asst. Cashier 

DIRECTORS 

John C. Black Berth old Lowenthal Alexis W. Thompson 

Henry Botsford A. J. Barling George M. Reynold* 

J. Ogden Armour William O. Hihbard P. A. Valentine 

Win. C. Seipp Fred'k Weyerhaeoaer N. B. Barker 



XXIII 
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Mason, Lewis & Go. 

BANKERS 

Chicago, Monadnock Bldg. Boston, 60 Devonshire 8t. 

Philadelphia, 505 Cheeinut 81. 

Municipal Railroad Corporation 

BONDS 

We Buy Total Issues First Mortgage Bonds 

Street Railway Companies 

Electric Power Companies 

Electric Lighting Companies 

Ga« Companies 

Correspondence Invited 



THE EQUITABLE TRUST COMPANY 

152 MONROE STREET, CHICAGO 



Capital paid-up $500,000 

Surplus $275,000 



ACTS A3 TRU8TEE FOR CORPORATIONS, FIRMS AND INDIVIDUALS 
AND AS AGENT FOR THE REGISTRATION AND TRANSFER OF 
BONDS AND STOCKS OF CORPORATIONS AND THE PAYMENT OF 
COUPONS, INTEREST AND DIVIDENDS. 
INTEREST PAID ON DEPOSITS. 



OFFICERS 

J. R. WALSH, President C. D. ORGAN, Sec'y end Treat. 

L. A. WALTON, Vice-President C. HUNTOON, Ass't Sec'y end Ase't Trees. 



XXIV 
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Chicago Stock Exchange 



Quotations for Securities Dealt in on the Stock Exchange, 

iooi and 190a 

STOCKS 
RAILROAD STOCKS 



1902. 

Dividend , ■ « <~ 



Pavable. High. Low. High. Low. 

Atchison, Topeka & Santa Fe 4 J. & D. 79 54?$ 

pref s F. & A. 99^ 94^ 

Baltimore & Ohio 4 M. & S. 

Chesapeake & Ohio 1 Oct 40 40 

Chicago & Alton 4154 35 



ef 4 J. & J. 79H 76 



83 


76 


I04H 

• • 


• • 

94 

• • 


• • 

76K 


• • 
7* 


• • 


• • 




139V 



Chicago, Milwaukee & St. Paul 6 A. & O. 171^ ts°}i 

Erie 40 30 

Illinois Central 6 M. & N. 14454 130 

Louisville & Nashville 5 F. & A. 104^ 104^ 

New York Central & Hudson River 5 Q., Jan. 159 143 

New York, Ontario & Western . . 33H 3&M 

Pennsylvania 6 M. & N. .. .. 169 155^ 

Southern Railway . . . . 37 30 

Southern Pacific 60^6 

Union Pacific convert. 4s M. & N. . . . . 107H *°3X 

M pref 4 A. & O. iQ4# c£K 103H 95H 

Wabash, pref 42 H 24J4 49)i 45 



INDUSTRIAL STOCKS 



pref 



II H II 



rec. 



823 



Dividend <- 
Payable. High. 

Amalgamated Copper 

American Can 3 l M 



1901. 190'4. 



American Linseed 5}4 

" pref 7 Q., Mar. 64 

American Radiator 43 

" •« pref 7 Q. Feb. 116 

American Sheet Steel, pref 7 Q., Jan. 8a 



Shipbuilding 4 Mar. 

pref 7 Q., Jan. 

American Steel Hoop 26^4 

American Straw Board 35 



Low. 


High. 


Low. 


• • 


7lH 


t3 


IO 


17 




54 


61K 






24H 


2I>5 


& 


55 H 


55* 




S l X 


40 






116 


74 






• • 

• • 




4«^ 
100 




• • 




23 




23 


• • 


49H 


JO 
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Dividend 
Payable. 

American Tin Plate 

" M pref 7 Q., Jan. 

Booth, A., & Co 3 J. & D. 

pref 8 M. & S. 

Calumet & Chicago Canal & Dock 

Centra! Union Telephone 

M " new issue 

Chicago Brewing & Malting 

Chicago Edison 8 Q., Feb. 

Chicago Packing & Provision 

Chicago Pneumatic Tool 8 Q., Jan. 

Chicago Telephone 10 Q., Mar. 

Colorado Fuel & Iron 

Diamond Match to Q., Mar. 

Federal Steel, pref 6 Quar ... 

Glucose Sugar 4 Q., Mar. 

International Packing & Provision 

Masonic Temple Association 3 A. & O. 

Milwaukee & Chicago Breweries 

•i »» <> nr ,,f 

}-'ll-l*aaaaaaa »a««aaa« 

National Biscuit 4 Q. Jan. 

" pref 7 Q., Feb. 

National Carbon 

pref 7 Q.. Jan. 

National Steel 

" " pref ' 7 Q-. Mar. 

People's Gas Light & Coke 6 Q., Feb. 

Pullman Co 8 Q., Feb. 

Quaker Oats 

" pref 8 Q., Feb. 

Republic Iron &- Steel 

Shelby Steel Tube 

pref 

Street's Western Stable Car Line a Q., Jan. 

pref 7 J. & J. 

Swift & Co 7 Q., Jan. 

Tennessee Coal & Iron 

Union Bag & Paper 

United Box Board & Paj*r 

pref 7 Q., Mar. 

United States Steel Corporation 4 

' pref 

Western Stone 

Western Union Telegraph 5 Q., Jan. 



1901. 



4 Q., Sep. 
7 Q,Aug. 



High. 

7o 
101 



»5 
58 

78 

103H 
14 

• • 

49 
92V 

93H 



Low. 

56 
97 



High. 
« . 

4*M 



1903. 
Low. 



■ - 



90 
ao 



7* 
7> 

465^ 
94>i 
33 



29 



77 


68 


1 10 
80H 


91 


54 

80 


2* 
80 


• • 

90 


a • 

65 


2 


2 


1 


I 


10 


8% 




7 


180 


ISO* 


180 


160 


1 


1 


2 








107 


65 


276 


218 


330 


160 


55* 


55* 


103M 


86H 




136 


141 


13° 


«9«»- 


89* 


• • 


a * 


48 


43 


• • 


• • 




i« 


• • 


• • 


57M 


57 » 


56 


45 


3 


1 




iH 




10 


SO 


16 


46M 


36 


53* 


43V 


'04M 


92, 1 j 


109V 


101 


22 


«5 l 4 


3^ 


18 V 


89 


83 


105 


82 


40M 


40K 


• • 


• • 


1 03 


102 




• • 


117 
• • 


101 

• • 


220 


100 



77 45 

94 83 

21* a ,y 

6 18 10 

3° 4oV 35 # 

»9 34 23 V* 

67M 88 73 

103K 177M «io 

73 73 



7K 
5°H 
3i 
94 
35 



STREET RAILWAY STOCKS— CHICAGO 

1001. 100*. 

Dividend . — • » , • 

Payable. High. Low. High. Low. 

Chicago City 9 Q., Mar. 275 185 239^ 187 

Chicago Union Traction 20* 22 >^ 10 

pref 61 % 47 59* 45 
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Dividend 
Payable. 

Lake Street Elevated 

" " trust cer 

Metropolitan Elevated 

pref 

North Chicago Street 12 Q., Jan. 

Northwestern Elevated 

" pref 

South Side Elevated 4 Q., Mar. 

Union Elevated 

West Chicago Street 6 Q. f Feb. 



1901. 180-4. 







, * 




High. 


Low. 


High. 


Low. 








8 


14 w 


9* 


• • 






•J 


4lM 


14* 




78 


9** 




207 


180 


I99& 




55 


38 


40 




97 


76 


89* 




1x9 


2 s 


116 


105 


S 


87* 
90 




• • 

83 



BONDS 

INDUSTRIAL BONDS— CHICAGO 



Interest 
Payable. 

American Straw Board 6s. F. & A. 

Chicago Dock, 1st mort. 4s. A. & O. 

Commonwealth Electric 5s, 1043 M. & S. 

International Packing, deb., 6s, 1910 M. & N. 

Knickerbocker Ice 5s A. & O. 

St. Louis Nat. Stock Yards 4s, 1930 J. & J. 

United States Brewing 5s M. & S. 

Western Stone, 5-00 5s A. & O. 



1901. 


19< 




High. 


Low. 


High. 


Low. 


101 






98 


• • 


* • 


100 


100 


107 


105 


107* 




29 


34 


20 


20 


92 


90* 




92 


99* 


99* 


& 


99* 


* • 


• • 


93 


93 


95 


95 


100 


93 



S7fl££r RAILWAY BONDS— CHICAGO 

1901. 1902. 



Interest 
Payable. 

Cass Ave. 8t Fair Ground, 5s, 1912 J. & J. 

Chicago & Milwaukee 5s J. & J. 

Chicago City, 5-20, 4^ s J- & J- 

Chicago Cons. Traction 4^s J. & D. 

Cicero & Proviso Consol 5s M. & N. 

Lake St. Elevated, deb., 5s J. & J. 

M " " inc., 5s February. 

istmort.ss J. & J. 

Metropolitan Elevated, 1st mort. g. 4s F. & A. 

Metropolitan W. S. El. R. R. Extension, 4s . J. & J. 

North Chicago City, 4*s, 1927 M. & N. 

North Chicago Street, 1st m. 5s, 1906 J. & J. 

" 1st m. 55, 1909 . J. & J. 

Northwestern Elevated 5s J. & J. 

4s M. & S. 

Union Elevated Loop 5s A. & O. 

West Chicago Street, deb., 6s J. & D. 

1st m. 5s M. & N. 

con. gold 5s. M. & N. 

West Division City 4**. J- & )• 



High. 


Low. 


High. 


Low. 


102* 


102 


102* 


102 






103 


102 


ioo# 


99* 


• - 


• • 






80 


67 


105* 




10 1 


101 


i<M* 


94 U 


105 


102# 


80 


35 


60 


43 




• • 


»o3 


99* 


102X 


2 


102 


99'4 




98 


99Ji 


<»H 


108K 


105 


107 


»05 


104 K 


104 


103 


103 


106M 


106 


104* 


104 


105 ft 


104* 


• • 


• • 


96* 


95 


99 


94 


114* 


108 


"4* 


112 


100X 


100 


100* 


99* 


ill 


too* 


i°9* 




i04tf 


9*J* 


101* 


94 


110 


Io8# 


109* 


109* 



Digitized by Google 
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MISCELLANEOUS BONDS-CHICAGO 

1001. 

Interest , *■ ■ -> 

Payable. High. Low. 

Chicago Board of Trade 4s, 1927 J. & D. 103^ 101 

Chicago Edison, debt 6s J. & J. 103 ioi# 

io8>* 



11 



i 



tmort. 5s A. & O. io8>$ 106J4 

Chicago Gas Light & Coke 5s, 1937 J. & J. 109^ 107^ 

Consumers' Gas, 1st m. 5s, 1937 J. & D. 107 io$}£ 

Hyde Park Gas 6s M. & S. 104 104 

Masonic Temple Association 5s. J. & J. ioa# 

Ogden Gas 5s M. & N. 

Pearsons-Taft Land Credit 5s J. & D. 102 101V 

M " " 45-40 M. & S. 100 994 

People's G. L. & C. rePd gold 55 M. & S. 107 106 

M " " istcon. 6s A. & O. 



1003. 


High. 


Low. 


104 


I03 




108 V, 


I06 




106 


I0.3* 


• • 
103 


93M 


87* 


I03 


101 


I0O 




107* 


107* 


123 


118 



Digitized by Google 



Cincinnati Stock Exchange 



Quotations for Securities Dealt in on the Stock Exchange, 

iooi and 100a 

MISCELLANEOUS STOCKS 

1901. 1902. 

/■■■*- * < ' « 

High. Low. High. Low. 

Aurora, Elgin & Chicago 4 i# 40 

pref 9S« 90 

Barney & Smith Car 25 25 

pref 130 126 

Central Market 32^ 37^ 

'' P ref 95* 89 

Chambers Coated Paj>er pref .. .. 116 ixa 

Cincinnati & Hamilton 41^ 37« 

" " pref ii 3 « h^j 

Cincinnati Chamber of Commerce certfs 10 10 37 25 

Cincinnati, Dayton & Toledo 43 26 J i 

Cincinnati Gas & Electric 105 % 104 % 98^ 

Cincinnati, Hamilton & Dayton 70 70 

pref. Eagle 90 90 

" 5s 1( *U »Q5 

Cincinnati, Newport & Covington 39>* 35 

„. !' " " pref 93 

Cincinnati N. O. & T. P 92 40 90 75 

u pref 109^ 106 

Cincinnati Tobacco Warehouse 102 ^ 85 80 63J4 

Cincinnati Street Ry 147^ 133^ 145 130 

Cincinnati Union Stock Yards 98 85 V 95 «9>4 

" 44 " pref 105 98 105 100 

Columbus & Xenia 233 219 224^ 219^ 

Columbus Gas & Heating 94 45 108*4 894 

„ 44 44 44 pref 109 78 xooK 

Columbus Railway .. .. 58*4 $5)4 

" " pref 107H 104^ 

Dayton & Michigan 9 i# 91* 

44 " pref 215V 215 

Detroit United Railways 8xJ* 73 07 55 

Elgin, Aurora & Southern .. .. 61 51 

Farmers & Shippers Tobacco Warehouse 85 62^ 60 50 

" 41 " M 1st pref no no 

44 44 " " 2d pref 120 120 

Fay, J. A., & Egan pref no 107 

Globe- Wernicke pref .. .. 114 n2# 

Hooven, Owens, Rentschler pref .. 113^ 110^ 

J ergens, Andrew, pref .. .. 122}$ n6 

Kroger Grocery & B. pref 112J4 

Little Miami 234 223 231^ 227 

Miami & Erie Canal .. .. 35)4 27 

Niles-Bement-Pond pref . . . . 109 "4 109M 

Northern Ohio Traction pref . . . . 97 93^ 

Ohio Trust, pref ii2# 96 104 102 

Procter & Gamble. 342 337 

44 205 203JS 

Shillito, John .. 115 115 

44 44 pref 112 107 

Springfield & Xenia 17^ 17^ 

Toledo, Bowling Green & Southern 61 58 

Toledo Railway & Light . . . . 3°Ji 3° 

United States Cast Iron Pipe & Foundry . . . . 16 V 15 

pref 57 5 o 

United States Playing Card .. .. 105 95 

United States Printing 100 80 95 75 ^' 

827 

Digitized by Google 
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MISCELLANEOUS BONDS 



IftOl. 



Due. High. Low. 



• t 
<< 
«t 
>i 
»• 
. < 
■ • 



Harney & Smith 6s 194a 

Cincinnati 3s 1919-1939 

3H« 191° 

.165s 1937 

4* 1909 

4» i9 J 9 

4S 1936 

3* 1921-1941 

3^s 191 8-1938 

3 r js 1911-1921 

1922-1952 

4 s 1911-1931 

5s 1910-1930 

7 3-'«* 1903 

7 3-10S 1906 

Cincinnati & Hamilton Elect. 1st 6s 1918 

Cincinnati Chamber of Commerce 45 1898-1908 

Cincinnati Con. S. F. 3-65S 1937 

Cincinnati, Dayton & Toledo 5s 1922 

Cincinnati, Hamilton & Dayton 4^s »937 

" 5S 1905 

" 6» 1905 

«• «» " 53 1943 

Cincinnati, Hamilton & Indianapolis 7s 1903 

Cincinnati, Indianapolis, St. Louis & Chicago 6s 1930 

Cincinnati 1 .aurenceburg & Aurora 5s 1919 

Cincinnati, Newjxjrt & Covington 1st 5s 1922 

* * 14 " 2d js. j 933 

Cincinnati Pavement 4s 1901-1911 

Cincinnati Southern, gold 7 3-1 os 1902 

Cincinnati Water Works 3#s 1918-1938 

C. L. & W. 5s 1916 

CRfton Sewers 4j^s 191 7 

Columbus Gas 1st gold 5s *932 

" " 1st guar. 5s 1922 

Columbus Railway 1st coup. 4s i9>4- 1 939 

Covington 7-30S 1906 

4S 1905 

5s 1910-1920 

4S 1928 

Covington Res. & Water Works 4s 1930 

Dayton & Michigan 5s 1911 

Dayton & Union 7s 

Dayton & Western guar. 6s 190s 

Detroit & Union Railways 5s 1916 

Fay, J. A., & Egan 6s 1943 

Little Miami 5s 1912 

Miami & Erie Canal 5s 1921 

Mount Adams & Eden Park Cable 5s 1906 

Mount Auburn Cable 1st 5s 1907 

Northern Ohio Traction 5s 1919 

Sou. Covington & Cincinnati gold 6s 1932 

Union Light H. & P. 4s 1913 



it 



104 103 
104V 104K 

"5 i«H 

105 105 

103& 103 



loojf 100^ 

■ • • ■ 

112 I05>^ 

III IO9 

KM* ">3& 



High. 
112 

101* 
»°5 
i°5 
104 

»34* 

106 

111 

ioi# 

"3 

"3 



87M 
ui>i 
104 
106V 

U4-H 

102 4 
106 

1,2* 
109 



Low. 
in 
98 

107M 
10! * 
I05 

105 
toi 

134 X 
102M 
106 

112>i 

"3 



82 

109^' 
102^ 

105 

112% 
IOO 

106 
"OK 

>o?;s 



100^ 


loofs 


• • 


- * 


106 




• • 


• » 


I06K 


I06H 


• • 


• > 


»3X 


»I3# 


• • 


• ■ 


ir 4 


114 












108 


107^ 


107* 


• • 


• • 






85 






t'xhy, 


• • 




102 


102 






»3M 


i«3W 


"3 


»3 






112 


112 


"4# 


"3^ 


• > 


• • 


I12H 


i°9# 


109 


108 


I2l}$ 


120^ 


• • 




108 


108 


106 


105 






■ • 


• • 




• * 


1 IO 


1 10 


"7 


114H 


"4tf 








79 


70 


io8tf 


108 v 


105 


I'M 




110M 


»Q5 


105 




• • 




100 


135 , 


13s 








101K 
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CENTRAL TRUST CO 

OF ILLINOIS 



Dearborn and Monroe Streets 

CHICAGO 

CAPITAL, $4000,000 SURPLUS, $1,000,000 



CHARLES G. DAWES, President 
W. IRVING OSBORNE. Vice-President A. UHRLAUB, Vice-President 

LAWRENCE 0. MURRAY, Secretary and Trust Officer 
WILLIAM It OAWES, Cashier CHARLES T. WEGNER, Asst. Cuhkr 

MALCOLM McDOWELU Aast Secretary 
M4X PAM. General Counsel 



DIRECTORS 

A. J BARLING HARRY RUBENS 

MAX PAM GRAEME STEWART 

CHARLES T. BOVNTON THOMAS R. LYON 

CHARLES DEERING ALEXANDER H. REVELL 

P. A. VALENTINE CHARLES G. DAWES 
PRANK O. LOWDEN 



BANKING, SAVINGS AND TRUST DEPARTMENTS 



XXV 
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CHARLES A. OTIS. JR. ADDISON H. HOUGH 

WILLIAM A. OTIS PHILIP B. STEWART 

OTIS & HOUGH 

BANKERS AND BROKERS 

MEMBERS OF 

New Yotk Stock Exchange Chicago Stock Exchange 

Cleveland Stock Exchange Chicago Board of Trade 

MUNICIPAL, RAILROAD AND CORPORATION BONDS 

CUYAHOGA BUILDING 

CLEVELAND, OHIO 

YOUNGSTOWN, OHIO DENVER, COLO. COLORADO SPRINGS, COLO. 



CHAS. E. BAKER & CO. 

Incorporated 

BROKERS 

Stocks, Grain, Provisions, Cotton 

OFFICES IN THE HOLLENDEN 

CLEVELAND, OHIO 



Private wires to New York, Bostor ~ 

XXVI 



Goo<; Ie 



Cleveland Stock Exchange 



Quotations for Securities Dealt in on the Stock Exchange, 

1901 and iooa 



STREET RAILWAY STOCKS 



1901. 

Highest. Lowest. 



1902. 



Aurora, Elgin & Chicago Traction 

pref 

" 44 " 44 receipts 

Cincinnati, Dayton & Toledo Traction 

Cleveland & Eastern 47 

Cleveland City 123 

Cleveland Electric, 9,vV 

Cleveland, Elyria & Western 

Cleveland, Painesville & Eastern 

Detroit United Railway ... 84 

Eastern Ohio Traction 

Elgin, Aurora & Southern Traction 45 

Lake Shore Electric 

44 pref 

Lorain & Cleveland 80 

Northern Ohio Traction 51 

pref 92X 

44 " '* pref., receipts 

Southern Ohio Traction 81 

Springfield & Xenia Traction 

Syracuse Rapid Transit 25 

44 44 pref 68 

Toledo Railways & Light 28 

Tuscarawas Railroad 35 

Western Ohio Railway, receipts 



- - 

100 
75 

* • 

37 

• • 

68* 

28 
30 



Highest. 

44 

100 

41 
4a 

"5 , 
75 

35 , 
95* 

3D 

r* 
61 

• • 

70 

33 

79 
40 

35 



Lowest 

83K 

35 

»3 

99# 

69^ 

70 

3i 

56K 

28 

35* 
10 

45 

20 
80 

93J* 
57 

20 

• • 

»9 



MISCELLANEOUS STOCKS 



Chicle 

44 pref 

American Linseed 

44 44 pref 

American Shipbuilding 

4 pref 

Brotherton Iron 

Chandler Iron 

Cleveland & Buffalo Transit 

Cleveland & Sandusky Brewing 

pref 

44 44 44 combined. 

Cleveland-Cliffs Iron 

Cleveland Steel Canal Boat 

Cleveland Stone 

Columbus Citizens' Telephone 

Cuyahoga Telephone 

Detroit & Buffalo Steamboat 

Detroit & Cleveland Navigation 

Federal Telephone 

Great Lakes Towing 

pref 



1001. 


190*. 


f 

Highest. 


Lowest. 


Highest. 


Lowest. 


86 

• • 


86 


"5 
87 




22 


8 


• • 


• • 


3SH 


33# 




• • 






63 


35* 
95 H 


102 


94 


109H 


• • 


• • 


5 


5 


80 


80 


• • 


■ • 


135* 


us 




101 


8* 


iH 


15>* 


&H 


37H 


34# 


77^ 




4754 


40 


62^ 


39 


150 


105 


148 


140 


20 


20 




• • 


94* 

* • 


88* 


96* 


93 


• • 


80 


80 


46 
5«V 


19 


isX 




50 


56* 


50 


«9* 


83 


• * 


• • 


40* 
22 


6<* 


9 


8* 






76^ 


ssU 


75 


54H 



8,9 
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1001. 

■*- 



100a. 



Highest. 

Lake Superior Consolidated Iron Mines 175 

Lorain Gas S l H 

Massillon Coal & Mining 103 

Merchants' Banking & Storage 52^ 

Miami & Erie Canal Transportation 

National Carbon. . . ai 

" " pref 88# 

Pittsburg & Lake Angeline Iron 129 

Pittsburg Coal 34 )4 

44 " pref 65 

Republic Iron 18 

Sandusky Portland Cement 65 

Shelby Steel Tube 10 

Union Steel Screw too 



95 
'3 

129 

SO 

50 
10 
too 



Lowest. Highest. Lowest. 



103 

5 

27 H 
101* 

as* 
9°}S 



86* 

45 

15 

82 
24^ 

103 4 



RAILWAY BONDS-CLEVELAND 



1001. 

— * 



Highest. 

A, B & C tst mort. 55 103 

Brooklyn Street Railway 1st mort. 6s 103 

Cincinnati & Hamilton 1st mort. 6s. 113 

Cincinnati, Dayton & Toledo 1st con. 5s 

Cleveland & Chagrin Falls 1st 6s 103K 

Cleveland & Elyna 1st mort. 6s 103* 

C. B. E. & O. 5S 

Cleveland City Cable 1st mort. 5s 103* 

Cleveland Electric con. 5s 108 

Cleveland, Elyria & Western con. 5s ioo>£ 

Cleveland, Painesville & Eastern 1st mort. 5s 103 H 

Detroit Electric con. 5s 106^ 

Detroit, Fort Worth & B. I. 1st mort. 5s 103^ 

Detroit Railway 1st mort. 5s 108 }f 

Elyria & Oberlin 1st mort. 6s 

Lorain & Cleveland 1st mort. 5s 103 

Northern Ohio Traction con. 5s *o°X 

Southern Ohio Traction 1st con. 5s ioi^i 

South Side 1st mort. 6s 103 

Syracuse Rapid Transit 1st mort. 5s 100* 

ad mort. 5s 89 

Tuscarawas 1st mort. 6s 100^ 

Western Ohio 1st mort. 5s 



1002. 

— • 



Lowest. Highest. Lowest. 



1 02 V 


• • 


• • 


I©3* 






IIO>4 






• • 


87 


84 


toiV 


103 




»03# 


• • 


• • 




100 


TOO 


103* 


103 


IO3 


100 


•3 




ioaj* 






101 


ioa* 


1029* 








108* 


109 


105* 


■ * 


IOI 


IOI 


101 


IOI 


100M 


97* 


100 


99M 


97 X 


• • 


• • 


103 


• • 


• • 


100 






»9 






100 


♦ • 


• • 


• • 


84* 


78 V 



TELEPHONE BONDS— CLEVELAND 

1001. 



Highest. 

Columbus Citiiens' Tel. 5s 101* 

Cuyahoga Telephone 1st mort. 5s 87$ 

United States Tel. 1st mort. 5s 8s*4 



101 
85K 
85 



1002. 



Lowest. Highest. Lowest. 



77H 53 X 



MISCELLANEOUS BONDS— CLEVELAND 

1001. 1003. 
Highest. Lowest. 

Cleveland & Sandusky Brewing 1st mort. 6s 93 # 8$}4 

Cleveland Chamber of Commerce 5s 101* 

Cleveland Stone 1st mort. 6s 935a' 85^ 

Lake View Cemetery 4s.... 76^ 74* T*H 



Highest. Lowes, t. 
97* 8s* 



75 
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Detroit Stock Exchange 

Quotations for Securities Dealt in on the Stock Exchange, 

iooi and 190a 

MISCELLANEOUS STOCKS 

1901. 1909. 



Highest. Lowest. Highest. Lowest. 

Adventure Copper .. 23J4 23J4 

American Car & Foundry .. 36% 31 $i 

American Radiator .. 51 50 

American Shipbuilding 38K 3°K 63 36^ 

" , Pref 99 94M ">9K 

Bdle Isle Scenic Railway .. 10 

Clyde Gold Mining 24 17 

Detroit & Buffalo Steamboat 52^ 51 58 50H 

Detroit & Cleveland Navigation 90 84 88 85 

Detroit & Deadwood Mining 21 8 

Detroit City Gas. . . 84 73 

Detroit Club 250 125 

Detroit Fire & Marine Insurance 113^ 113^ 117^ 115 

Detroit Oil . . no 100 

Detroit Southern P. R .. 22^ 16 

Detroit Union Railroad Depot and Station 

Detroit United Railway 

Edison Illuminating, pref 

Iola Portland Cement 

Iron Silver Mining 

Michigan Copper Mining 

Michigan Fire & Marine Insurance 

Michigan Telephone 

Mohawk Copper 

Old Club 

Ophir M. & M 

Parke Davis & Co 

Peninsular Sugar 

Phcenix Consolidated Copper 

Rhode Island Copper 

Rouge River Salt 

Saginaw City Gas 

Scotten-Dillon Tobacco Co 

United States Scenic Railway 

Victoria Copper 

Wabash Portland Cement 

Wolverine Copper Mining 



8k 


3 


95^ 


• • 

72 


37 


32 


55# 


37 


20M 


17K 


26 


21 


OS 


75 


*S 


<3# 


% 


12 




70 


70 


62 


60 










• a 


• • 


46 


36M 


170 


150 


• • 


• • 




3i 






70 


70 


7>M 


7°V 


20 


20 


16 


15 


8 


8 




3K 


7 


6 


• » 


• • 


to 


10 


• • 


• • 






• • 

• • 


• • 

• • 


• • 


* • 




21 






6 


4* 


65 


4 




* * 


• • 


• • 


54* 


54* 



MISCELLANEOUS BONDS— DETROIT 



1901. 



Due. 

Bellevue, O., Gas 6s 1929 

Detroit at Buffalo Steamboat 5s 1905- 1922 

Detroit & Pontiac 5s 1022 

Detroit Citizens 53 1905 

Detroit City Gas 5s 1923 

Detroit Electric 5s 1916 

Detroit Railway 5s 1912-1924 

" " 5s ... 1924 

Detroit, Rochester, Romeo & L. O. 5s 1920 

832 



Highest. Lowest. 
102*4 



I04# 

101 
101K 

I02# 

I06V 
ICO 



ioo# 

106 

100 

98^ 

99tf 

io6# 
100 



1902. 

Highest. Lowest. 



102 



100 



100H 



9oy 3 

93 
102 

k x°7* 
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1901. 1909. 



Due. Highest, Lowest. Highest. l.owe«kt. 

Detroit Suburban Railway 5s 1908 10a 102 

Detroit Telephone 6s 1922 ioi}4 98^ 99 99 

Detroit, Ypsilanti & A. A. 5s 1917 114 112 113 

6s 1024 108 106 107^ 106 

Detroit, Ypsilanti, A. A. & Jackson 5s 1926 ioi# 98 98 98 

Joplin, Mo., Gas 6s. 1930 103 100 

Michigan Telephone 5s 1929 90 96 

Peoria & Pekin Terminal Railway 5s 1930 104^ 104^ 

Rapid Railway 5s 19 is 105 105 105 102 

Wayne County 3^s 1913 105 105 

Wyandotte & Detroit River 5s 1918 102 101 100 100 
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Harvey Fisk & Sons 

BANKERS 

AND DEALERS IX 

Government, Railroad and Municipal Bonds 

AND OTHER 

INVESTMENT SECURITIES 

PHILADELPHIA, represented by JAMES H. CHAPMAN, 411 Chestaat Sired 
HARTFORD, CONN., represented by R. T. tl. BARNES, Aetna Life BulldiDg 
CHCAOO, represented by 0. K. DRAKE. CooilauUd Nattettl Bank Balldiaf 

List off Investment Securities sent on application 

31 /Nassau Street 10 Post Office Square 

NEW YORK BOSTON 



Baring, Magoun & Company 

FOREIGN EXCHANGE 
LETTERS OF CREDIT 
INVESTMENT SECURITIES 

Englleh Console bought and sold 

Agents and Attorneys for 

BARING BROTHERS ft CO.. Ltd.. London 
KIDDER. PCABODY ft CO.. Boston 

15 WALL STREET NEW YORK 
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HARRIS, GATES <&, CO 



CHICAGO NEW YORK 

1 BOARD OF TRADE 14-18 WALL STREET 

12 THE ROOKERY 0 WEST 33«» STREET 

STOCKS, BONDS, COTTON, 
COFFEE, GRAIN and PROVISIONS 

MEMBERS 

NEW YORK STOCK EXCHANGE CHICAGO STOCK EXCHANGE 

NEW YORK COTTON EXCHANGE CHICAGO BOARD OF TRADE 

NEW YORK PRODUCE EXCHANGE NEW YORK COFFEE EXCHANGE 

PRIVATE WIRES 



THEODORE WILSON WILLIAM HERBERT 

MEMBER N. V. STOCK rxCMANOC MEMBER N. Y. STOCK EXCHANGE 

GEORGE H. WATSON, Jr. 

WILSON, WATSON &. HERBERT 

MEMBERS NEW YORK STOCK EXCHANGE 

HANOVER BANK BUILDING 
NASSAU AND PINE STREETS 

NEW YORK 

BUY AND SELL ON COMMISSION, STOCKS AND BONDS 
EITHER FOR CA8H OR ON MARGIN 

INVESTMENT SECURITIES 

TELEPHONE ! **** CORTLANDT 
TELEPHONE ( ^ CQRTLANDT 



XXVIII 
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New York Stock Exchange 

Highest and Lowest Prices Recorded in iooo, 1001 and 1002 for all 
Stocks and Bonds Traded in on the Exchange 



STOCKS 

l»oo. 



1001. 



1 0O',\ 



Highest. Lowest. Highest. Lowest. Highest. lowest. 



Adams Express 140 

Albany & Susquehanna 205 

Allis-Chalmers 

44 pref 

Amalgamated Copper 99^ 

American Agricultural Chemical 

pref 

American Beet Sugar 33 

*• pref 75 

American Bicycle 25^ 

14 44 pref 52 

American Car & Foundry 25*4 

pref 72 

American Coal 175 

American Cotton Oil 37^ 

" 44 44 pref 100 

American District Telegraph 37 

American Express 191 

American Grass Twine 

American Hide & Leather 

44 pref 

American Ice 49H 

44 pref 78} a 

American Linseed i6# 

44 pref 60 

American Locomotive 

pref 

American Malting 7^ 

" 3'H 

American Sheet Steel 

4 4 44 "Pre* 

American Smelting & Refining 56^ 

4 4 4 4 pref 99 

American Snuff 

44 pref 

American Spirits Manufacturing 4 

44 44 pref 14 

American Steel & Wire S9Ji 

44 4 4 pref 95 

American Steel Foundries 

pref 

American Steel Hoop 50^ 

pref 86 

American Sugar Refining 149 

44 rights 

44 44 pref 118 

44 44 44 rights 

American Telegraph & Cable 96J4 

American Telephone & Telegraph 

American Tin Plate 56 7£ 

44 44 pref 92 

American Tobacco H4 5 i 

44 44 pref 140 

833 



114 
204 



89 u 



23 

75 
3 
18 

»M 

150 

88# 

»45 



27 « 

6 
34M 

• • 

* • 

tin 



85 



>4 

28^ 
69^ 



17 

64* 

us* 

• • 

107 

• • 

89 

• • 

18 

84« 
128 



199 



130 
35 
9' 

30 

1* 

35 
35 

89 V 

x8oH 

3S l A 

40 
210 

45 



4'H 

77*4 

3P>i 
66 

33? i 

9 l H 

8 

30 

43 

97# 
69 

105 

49ji 

90 , 

s\ l A 
112^ 



49 
97# 

,5 o 
J 30 

3>* 
100 

167K 
80 
121 
144 
150 



»47 



60^ 

21 

80 

24 

77 

iH 
10 

19 
67 

180 

24 

85 

32 
170 

39*« 



25^ 

62 

sH 

3» 

22^ 
83H 

% 



t 



8 



73 



230 


199 


21 


18 


82K 


*>% 


79 


53 


32X 


21 


91 


78# 


30 


30 



8« 
26^ 

37** 
93H 

200 

siU 

99% 

42H 
265 

62^ 

«3V 
43 w 

V* 

28 

58 

Joo'V 

VA 
29 



49?< 

135 
101 



.8 

i8o£ 

3°H 
86 

32'^ 
210 

27 

8tf 
34 

9* 
32 
M 

39^ 
23^ 
89 
5 
21 



36H 
«7 « 
4o>4 
85 



2 


• • 

• • 


• • 

• • 




• » 

• • 


• ■ 

• • 


• • 


15 


12 


* • 


70 


50V 




• • 


* • 


69 , 




• • 


103^ 


i35>i 


*>3 


2* 


• • 




in 


122 


H5 


2^i 






95 


i 


84 


I57M 




i6o# 


55 






87 




• • 


99 




140 


»37 


'5'tf 


140 
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1900. 



1001. 



Highest. Lowest. Highest. Lowest. 

American Woolen «M 3ijf 3i# 13* 

*' pref 77 76 82^ 70 

Anaconda Copper Mining 54# 37 H 54* 38 ^ 

Ann Arbor 35 16 34 20 

41 pref 59 4°K 66 5© 

Associated Merchants, 1 st pref 

Atchison, Topeka & Santa Fe 48^ 18H 9* 42* 

44 44 44 pref 88^ 58V 108 70 

Baltimore* Ohio 89H 55* »4* 8i# 

" rights x% * 

14 pref 90 7** 97 83H 

44 44 sub. ctfs 

Beech Creek 

Boston Air Line, pref 

Brooklyn Rapid Transit 88# 47** 88# 55# 

Brooklyn Union Gas .. 328 175 

Brunswick Dock & City Improvement.... 16H 6# 145*; 8# 

Buffalo, Rochester & Pittsburg 85 53 122 77 

44 44 44 pref 125 95^ 146 116 

41 4 4 44 rights 

Burlington. Cedar Rapids & Northern 137^ 119 136 120 

Butterick Co 

Canada Southern 61 # 47H 89 54 >6 

Canadian Pacific 99H 84%" 11734 87 

4t sub. ctfs •• •• •• •• 

44 4 4 rights 

Capital Traction ioi# 91^ 103* 103* 

Central Railroad of New Jersey 150^ 115 196H M5* 

Chesapeake & Ohio 42% 24 5 a 5i 39 

Chicago & Alton 43 31 5°K 37 

44 pref 78>4 68# 82* 72M 

Chicago & Eastern Illinois 109 88 140 91 

44 44 44 pref 135 119J* 136 i3o# 

Chicago & Northwestern 172* 150* 215 i68«? 

44 44 pref 320 i95# 348 307 

Chicago, Burlington & Quincy 144 "9H »99# 138 V 

4 4 4 4 rights .. 4>4 3* 

Chicago Consolidated Traction 39) $ 37 

Chicago Great Western 18 gH 27 » 6 

44 5 per cent., pref. 4 4 A" 82 68# 90H 75 

a u 4 »i .1 i«b" 45 30 56 41 

44 44 debentures 94^ 81 9454' 90 

Chicago, Indianapolis & Louisville 29 14 S*H 23 

pref... 64 45* 77* SW 

Chicago, Milwaukee & St. Paul 148 108*4 188 134 

44 44 44 pref 188 169V 200 175 

Chicago, Rock Island & Pacific i22# 102 175^ nb'i 

4 4 44 4 4 rights .. iiji 6# 

Chicago, St. Paul, Minneapolis & Omaha. 136 1 10 146& 135 

•« •» " pref 175 172 201 180 

Chicago Terminal Transfer 14H *H 3» »°# 

pref 39* SlX *** 

Chicago Union Traction sofc is 

*• 44 44 pref 60 54* 

Claflin, H. B. Co 115M i°S «" 100 

44 1st pref 102*4 101 

44 2d pref 106 106 

Cleveland & Pittsburg 187^ 185H »95 189 

Clev., Cin., Chic. & St. Louis 76 55 101 72K 

44 4 4 44 44 pref 118 103X 134 115* 

Cleveland, Lorain & Wheeling 30 14J* 43*4 *lH 

• 4 « 4 44 pref. .. 73 46 82 67 

Colorado & Southern 8 V 5 ,8 6** 

Colorado & Southern, 1st pref 47 V 3* 40 

2d pref 20^ 14 38^ 16*4' 



Highest. Lowest. 
17H »2 



80V 
146 

48* 

<*>X 

nSX 

3H 

99 
108 

104 



73H 
353 

14H 
128 

145 
2 

330 

53 
97 

M5V 
I44H 

198 

57 « 
45H 

79 

»5» 
271 



35 

9°* 
5»* 

198 l i 

■jab 



73 
180 

3 2 

62*4 

1 

92 

104 



I-vS^ 108*4 



54* 

aio 

7# 
110 

J 39 , 

139 

4» 

7» 

112* 
122 

3 

• • 

165 
42H 

S M 

i.34* 
»36*4 
204H 



274M a 30 
194 ?4 194* 



22 

81M 

33 

89M 

49* 

75 
160*4 
186 
»52 



170*4 


140 


210 


»94# 


24# 


15 


44 


29 


23 


10V 


60 


44* 


I02 

• • 


100 

• • 


• • 

192 


• * 

,89 


108H 


93 


124*4 


118 


9° 


35 


99 


77M 


35* 


mH 


79 W 




57H 


a8 
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1900. 



1901. 



100*. 



Colorado Coal & Iron Development 

44 " 44 pref. 

Colorado Fuel & Iron. 



pref. 



Colorado Midland. 

" 44 pref 

Columbus & Hocking Coat and Iron. 

Commercial Cable 

Consolidated Gas. 

44 rights 

Consolidation Coal 

Continental Tobacco 

44 pref 

Corn Products Co 

44 44 44 pref 

Crucible Steel 



44 pref 

Delaware & Hudson 

Delaware, Lackawanna & Western 

Denver St Rio Grande, 

pref 

14 rights 

Denver & Southwestern 

pref ... 

Des Moines Sr Ft Dodge 

pref 

Detroit City Gas 

Detroit Southern 

pref 

Detroit United Railway 

Diamond Match 

Distillers' Securities 

Distilling Co. of America 

44 pref 

44 44 44 trust receipts. .. . 

.i «i n a ,i pre f 

Duluth, South Shore & Atlantic 

pref 

Eighth Avenue 

Ene 

44 ist pref 

44 ad pref 

Erie Telegraph & Telephone 

Rights... . 

Evansville & Terre Haute 

44 44 pref 

Federal Steel 

" or*»f 

|S* w» ••.•.«......■....■•.•.• 

Fort Worth & Denver City 

Fort Worth & Rio Grande 

Fuller, George A., Co 

44 4 4 44 pref 

44 4 4 44 trust receipts 

44 4 4 44 pref... 

Gas & Electric, Bergen County 

General Chemical 

pref 

General Electric. 



Glucose Sugar Refining 
•i •< >t 



Great Northern, pref. 



pref 

trust receipts 

44 pref.. 



Highest. Lowest. Highest. Lowest. Highest. Lowest. 











56 X 


29 k 


MI I/ 


117 




9 




ai 


at 




183 


is8 


201 


164 


& H 


3K 




50 




ai« 


95 

• • 


70 

• • 



i34M 

194 ■¥ 
34 r a 
8 7 J4 

• • 


106^ 
i6f$ 

• • 


• • 


■ • 
• • 


98K. 


• • 

89 



Green Bay & Western 



Rights. 



nH 
00 

'37H 

63M 

43V 

laa-H 

iH 

54»t» 
9\ l 4. 

ao 



• * 

81 



200 
60 
103 



191 M 

5^ 
47 



• « 



4 

ia 

395 
10K 
3°tt 
15 

101 

38J4 
74 

28^ 
6o# 

MM 



144^ 
44 

9a 



144* 
5* 
40 



»42 



189 
»38 

• • 

124 



86 »4 

I85M 
258 
53M 



5 



45 

»3° 
93 

»7 

40J6 
8a 

ioM 



aa^ 
405 t 
45* 



68 
95 
59 

29 



101H 



a89.V 

65 
107 



4]¥ 
116 



168M 
»8 7 

• • 

38* 
93'i 



33 

81 ,v 

188* 

293 a 

80 

% 

18 

"3 
75 

137J* 

6# 
23 h 



* • 



4* 

I3H 
405 
24M 
59 V 
39 'i 



"o# 73# 
140 130^ 



24 H 
180 

• • 

85 

I36K 

38W 

90 
24V 

87 

I84M 

297 

51X 

• • 

5 

150 
90 

2 5 

48^ 

97 , 

33 
to 

45 

SH 
39 
34 
35# 

• • 

44* 

75* 
63M 



I4# 
153 
205 



'2* 

79H 
211/ 

8S-V 
I53» 
331 

• • 

40 

49 

35 

% 

75 , 
130^ 

37 

4 

33 
4 

31* 
10 

18H 

38H 

60.^ 

41H 



59M 





• • 


• • 


• • 


74H 


• * 

50 


& 


lootf 


83 


41 




• • 


68 






17 


67M 


30 


35 


« • 


* • 




64 


40 


• • 


io8# 


93 


• • 


62 4' 


61 






104M 


24# 


29 


29 


• • 


67M 


6o« 




»<»3 


98M 


i83tf 


334 y 


170 


37 


5'M 


39-H 


93* 


110 


90 


• • 


4&H 


43^ 


167K 


na 


108 


303 


181K 


• • 

50 


84^ 


• * 

75 
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U>0o. 



1901. 



Highest. Lowest. 

Hocking Valley 43% 30 

" pref 74^ 5 8 

Homes take Mining 79^ 65 

Illinois Central 133 119 

" " leased lines 103^ 99 

" rights 

Indiana, Illinois & Iowa 

International Paper 26*4 14^ 

" pref 75 58 

International Power 55^ 34 

International Silver 10ft 3^ 

" pref 

International Steam Pump 39V 28 

pref 

Iowa Central 27}* 11K 

" " Pref 58 39" 

Kanawah & Michigan 25 10 

Kansas City, Fort Scott & Memphis, pref. 

Kansas City, Pittsburg & Gulf 9 8 

" " " 44 trust receipts 9^ 

44 1st in. paid. 12-I4 ia 

4 all in. paid.. ai^ 13 V 

Kansas City Southern 17 14 7 

pref 43H 

Keokuk & Des Moines 6 3*4 

pref 33 14^ 

Kingston & Pembroke 93/ 7 

** »• , s t pref .7 .. 

Knickerbocker Ice, Chicago 40 io 

" pref 66 50 

Laclede Gas 80 65 

" " pref 100 96 

l^ike Erie & Western 53 aoji 

" pref 115 83* 

Lake Shore & Michigan Southern 230 206 

Long Island 89 47W 

Louisville & Nashville 891* 69}/ 

Manhattan Reach 19^ 6 "4 

Manhattan Elevated *. . 117 84 

Maryland Coal, pref 81 74 

Mergenthaler Linotype aio 180 

Metropolitan Securities 

Metropolitan Street Railway 182 143^ 

" rights 37H 24^ 

Metropolitan West Side El. of Chicago. . . 37^ 34^ 

44 pref 84H 76 

Mexican Central 1734 10K 

Mexican National certificates 5 3% 

Michigan Central 115 105 

Milwaukee Elec. Railway and Light, pref. 

Minneapolis & St. Louis 71^ 55^ 

44 pref 104 >» 87 >4 

Minneapolis, St. Paul & Sault Ste. Marie. . . 37 14 

44 pref 69 47 

Missouri, Kansas & Texas 17^ 9 

44 „ 44 44 P^ 47M *SH 

Missouri Pacific 7a \4 38*6 

" rights 

Mobile & Ohio 49 35 

Morris & Essex. 189^ 184 

Nashville, Chattanooga & St. Louis 50 43 

National Biscuit 40^ 37^ 

" P^ 96 79M 

National Lead 38^ 15% 

44 pref io6# 83 



Highest. 

75« 
88# 

104 

«S4tf 

106 

& 

38 

8IJ4* 
100K 

11 

4 4 

43 '4 
87M 
41 

81* 



Lowest. 

40H 
69^4 

75 
134 

7« 
77 H 

69 

54% 

5* 
3*M 

74 
ai 

48 

31 

77« 



Highest. 
106 
9*H 
99 

»73fc 
105 

90 

77V 
»99 
24* 
65 

95 

5«tf 

50^ 



3 5 




39 


49 


35 




I tS 1 7 


5?4 


41 


45 b 


24 


84 


1 1 


0 


»4 


SO 


45 


• • 


39 


] 2 


177a 


62H 


50M 


S5 


95 5* 


70 


92 


IOO^i 


95 , 


1 10 


7°>2 

»35Vi 


39-'.i 


- , IZ 


ioovt 


<3*» 


jo* 






90 




9'% 






•59b 


aa 


8 


>9 


»45 


81 


158 


75 


C7M 


MO 


182^ 


181 


* * 


• • 


• • 


»34b 


177 




»74 


2 




it 


41 


27 


43 . 


91 


79* 


91 K 


3° 




3»>* 


15V 


3>* 


20* 


180 




192 


118 






in* 




"5 


134 b 


ioi* 


127* 




15 


84 




49 


> 39 


s& 


»5 


35^ 


68^ 


37 


69* 


124K 


\ 


"5H 


2>i 




• • 


85 


4* 


• • 




193 
75 W 


197 
122 


46 


37 


53V 




92 


109H 


25^ 


15 




9.1 J* 


74* 


5 



Lowest. 
66 
8*1* 
65 
»37 
195 
8* 

9° 
\b% 

70 

Ik 

35 
40 
8s 

35* 
65 
33% 
75 



>9 
44 



12 

53 

88^ 
100 

40 
120 

325 
72* 

«02>t 

9 
128 

72 

»<^9H 
»35 
5« 

35 

«9 

mH 

»50 

• ■ 

105 
>»8M 

3»« 

90 

22* 

5« 

9*1» 



40 

lot* 
i$H 
7»H 
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1900. 

_ - » 



1901. 



1904. 

« 



Highest. Lowest. 

National Linseed Oil 3«tf $\ 

National Railroad of Mexico 

44 M " pref 

National Salt 46 43 

" Pref 76V 69 

National Steel 53* 20 

u Pref 97 79H 

National Tube 6gH 40^ 

4 * pref 105K 86# 

New Central Coal 37 30 

New York Air Brake 175 112 

New York & Harlem 413 405 

New York & New Jersey Telephone 

New York Central 145H t^sH 

New York, Chicago & St. Louis 24)4 1 1 

New York, Chicago & St. Louis, 1st pref. no 75 

2d pref.. 58V 29 

New York Dock 

44 pref 

New York, Lackawanna & Western 134 130 

New York Mutual Gas 

New York, New Haven & Hartford 215* ai ° 

New York, Ontario & Western 32^ 18^ 

Norfolk & Western 45^ 22^ 

pref 82K 67 

North American 22^ 13^ 

44 new 

Northern Central 

Northern Pacific 86^ 45^ 

14 pref 9»* 67 

Ohio & Indiana Con. Nat. & 111. Gas 31^ 25 

Ontario Mining 9 6 

Pacific Coast 62 46 

41 1st pref. 90K 82^ 

44 2d pref 69* 57 

Pacific Mail 57 25-^ 

Pennsylvania Coal 740 420 

Pennsylvania Railroad 149 124^ 

" " rights 3 2^6 

44 44 subscription receipts 137^$ 127 If 

People's Gas, Chicago 1 1 1 * 8 1 *{> 

Peoria & Eastern 18 5 

Peoria. Decatur & Evansville 4 i% 

Pere Marquette 35 20 

pref 73* 54* 

Philadelphia Co 74 74 

Pittsburg & Western, pref 24^ 8 

Pittsburg, Cin., Chic. & St. Louis 80 J£ 49^ 

' pref.. 94 78 

Pittsburg, Fort Wayne & Chicago 188 186 

Pressed Steel Car 58^ 32 % 

44 44 pref 89^ r>U 

Pullman 204 176 

Quicksilver Mining 2# 1 % 

44 pref io>i 7 # 

Railroad Securities 

Railway Steel Spring 

pref 

Reading 26 15 

" 1st pref 71^ 49 

" ad pref 39 >* 23X 

Rensselaer & Saratoga 200 193 

Republic Iron & Steel 27^ 

pref To% 49 

Rio Grande Western 65 43^ 



Lowest. Highest. Lowest. 



SO 
84 
60X 
120 

121 
41 

»75 

430 

173 

174* 

S7H 
120 

95 
15 

47* 
»39 
295 
217 

4°* 
6tH 

25 
109 

• • 
700 

»3* 

n 
78 

103* 
83 

49* 

i6t% 
"X 

™% 
SO 



109 

8i 

»»3 
>95 

% 

225 

5.* 



58 

64* 
215 

85 



»3 

6itf 

37 
9° 
5i 

%i 

>33 
420 

*73 
I39H 
t6 

97 
47 
»3 

$ 

294 

210 
24 

£ 

19* 

73* 

77V 
84K 

53 
89 
63 
30* 

137* 

(>H 
9SH 

3k 

72 

90* 



45H 

30 

70 

V 



410 

i68;*j 
siH 

124* 
100 

28 

64^ 
141 

255 
37* 
80K 
98 

134 

* • 

250 



85* 

93 



61 



.s 

405 

147 

40 

no* 
80 
12 

• * 

209* 
25* 
55 

S 

• • 

235 



9* 




81* 


106 




84K 


72X 


49# 


37 


* • 

170 


• • 


■M 




1^9* 


• • 

98X 


47* 


30 



57 


105* 


80^ 


88 


128 




188* 


»93* 


192^ 


30 


6^< 


39 


72* 


96* 


82^' 


'95* 


250 


215 


i* 


4# 


2 


7 




9* 


• • 




92 


• * 


38'; 


24 




9> l i 


80 


34* 


78* 


52* 


65 
38 


90J^ 
80^ 




215 






txH 


24^ 




r 


83*8 

• • 


• • 



Digitized by Google 



838 
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1000. 



1001. 



1002. 



Rio Grande Western, pref 

Rock Island 

11 " pref 

Rome, Watertown St Ogdensburgh . 

Rubber Goods Mfg 

pref 

Rutland, pref 

St. Joseph & Grand Island 

ist pref. 
44 ad pref.. 

St. Lawrence & Adirondack 

" rights... 

St. Louis & San Francisco 

istpref... 
ad pref... 

St. Louis Southwestern 

44 " pref 

St. Paul & Duluth 

44 pref 

Silver Bullion certificates 

Sloss Sheffield Steel & Iron 

pref 

Southern Pacific 

Southern Railway. 

4. II 



it 
• < 



pref 

M extended 

M. & O. stock ctfs 

Standard Rope & Twine 

Tennessee Coal, Iron & Railroad 

44 •« 41 pref 

Texas & Pacific 

land trust 

Texas Central 

" pref 

Third Avenue Railroad 

Toledo, Peoria & Western 

Toledo Railways & Light 

Toledo, St. Louis & Western 

pref 

Twin City Rapid Transit 

»• •» pref 

" rights 

Union Bag & Paper 

pref 

Union Pacific 

44 pref 

44 rights 

United New Jersey Railroad & Canal. . . . 

United Railways Investment 

" pref 

United States Cast Iron Pipe & Fdry. . . 
.< i> ii .< ii it pref. 

United States Express 

United States Flour Milling 

pref 

United States Leather 

44 pref 

United States Realty & Construction 

pref. 

United States Reduction & Refining 

u .. ., pref 

United States Rubber 

44 44 pref 

United States Steel 



Highest. Lowest. Highest. Lowest. Highest. Lowest. 
g$% So 108 

• • • • « • 

«33« 131 X 140 

3«V 
. . 90 
112* 
'5* 
7*h 
30 
»34 

56M 
88 

76V 
7« 



24 H 

78M 

V* 

tot 

26 
71 

4SX 
23 >H 



10* 
104 
160 

ao# 

*3sH 
10 



3»V 

5°H 

59V 
3f>H 
10% 



93 




• « 

33>4 




85M 


7» 


x 35 


141 


138 


is 


25H 


»7V 


65 


74 


63 




125 




7H 


24 V 


10 


55 




49.U 


17 


42 


24^ 


57 


I4»K 


50 


• • 




6 V 


ai« 


85H 


55* 


75 


90 j 


77 


53^ 


80^ 


65H 


16 

41H 




MX 
55 M 



4* 
49 
»55 

45V 

10 



65 « 

ii* 

6356 

35;* 



59V 
«9H 

6 5 .4 



73* 49V 94* 67V 



52 V 
4«V 



3« 
49H 

»3V 
«9 

♦ • 



laoja" "7 



10 



10 



55H 
83 

95 M 

4«>S 

38V 
98^ 

97 

S 
74* 

54?4 
44* 

• • 

• • 

134 

20 



52-* 
29K 
Sol* 
56 

3«# 
a8 

%x 

90 
4 
49* 

37 
35 

• • 

iaa 
20 



• • 


• • 




* • 


38 


32« 


• • 


• • 


25# 




33 V 


i8>£ 






39H 


28 


49* 


35 


70V 


40V 




65* 


129 


107 
156V 


146 


136 


160 


147 


1 59 Mi 


• ♦ 


• • 




• • 


"K 




25 


10 


19H 


12 


18V 




77« 


56*i 


75* 




85 > 


72 


8146 


44H 


133 . 




»3V 




85H 


7°K 




95 








iV 




• • 


- • 


272V 


268* 


282J* 


278 


280 


280 


* * 


• • 


• • 


• ■ 


MH 


20 


• • 


• • 


• ■ 


• • 


66 


60 


* • 


• • 


• • 


• • 


17 


IO# 


• • 




• • 


■ • 




42 




45V 


100 


54 


97 




h 


• • 


• • 


• • 


• • 


i3>4 




iof* 


• • 






19 


> 




^5V 
9>V 


ioK 


75 


65 


83* 


69M 


79H 


• • 


• • 


• • 


• ■ 


32 


20 


• • 


■ - 


• • 


• • 


75# 


64^ 


• • 


♦ • 


• • 


• • 


44^ 


25 




♦ • 


■ • 


• • 


68 


57 


44 




34 


I2# 


i9><> 


>4 


104* 


77* 


85 


47 


64 


49H' 


• • 


• • 


55 


24 


4°K 


*9h 
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1000. 



1 90 1 , 

« 



1902. 

» 



United States Steel, pref . . . 

Virginia-Carolina Chemical 

•1 t* ti 

Vulcan Detinning 

" pref 

Wabash 



Highest. Lowest. Highest. Lowest. Highest. Lowest. 



pref. 



pref. 



Western Union Telegraph 

Westinghouse Elec. & Manfg 

*' M 1st pref. 

Wheeling & Lake Erie 

" 14 istpref 

M " " ad •* 

Wisconsin Central 

" pref 



• • 


* • 


ioi# 


69 


97^ 


79 


• • 


• • 


72 


5i 


7646 


54 


• • 


• • 


125 


116 


»34# 


120 


• * 


• • 


« • 


• • 


34^ 


29X 




• • 




. . 
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MISCELLANEOUS STOCKS.— HEW YORK 

SALES ON THE CURB AND AT AUCTION. 



1000. 



if)oi. 



1009. 



Acme Bail-Bearing Caster Co 

Adirondack Land & Investment Co. . . 

Adirondack League Club 

Aero Pulverizer Co 

AZina, Fire Ins. Co., Hartford, Conn.. 

iCtna Silk Co. of Norfolk, Conn 

Alabama & Georgia Iron Co 

pref.... 

Aladdin Manufact'ing Co. (364 shares). 

Albro, E. D., Co 

Allegheny & Western R. R. Co., guar. 

Alliance Realty Co 

American Bank Note Co 

American Brewing Co. of New York. . 

American Bridge Co 

" pref 

American Can 

" «• pref 

American Chicle Co 

" pref 

American Coal Co 

American Cotton 

M «' pref 

American Dist Tel. Co. of Brooklyn.. 

American Felt Co. , pref 

American Finance Co 

American Grocer Publishing Co 

American Hide & Leather Co 

" pref.... 

American Horse Exchange, Ltd 

American Ins. Co., Newark, scrip 

American Light & Traction 

pref 

American Lithographic Co 

American Machine Co 

American Manufacturing Co 

American Press Association 

American School Furniture Co., pref.. 
American Soda Fountain, 2d pref 
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1001. 



American Spirits Manufacturing 

American Thread Co., pref 

American Type Founders' Co 

American Waltham Watch Co 

American Whiting & Putty Co 

American Writing Paper 

" pref 

Amphion Academy, Brooklyn 

Anchor Manufacturing Co., Detroit... 

Anniston City Land Co 

Anniston (Ala.) Invest. & Guar. Co... 

Anthony & Scoville Co 

Apollo incandescent Gas Light Co 

Arts Realty Co 

Asphalt Company of America 

Atlanta & Charlotte Air Line Co 

Atlanta, Knoxville & Northern, pref.. 

Atlantic Dock Co 

Atlas Match Co 

Atwater, W. C, & Co. (375 shares)... 

Audit Co., pref 

Automatic Fire Alarm & Exting. Co.. 
Avon, Geneseo & Mt. Morris R. R. gu. 

Bailey, A. R., Co 

Baltimore & Annapolis Short Line. . . . 
Bank Clerks' Co-o|*r. Bldg. & L. Assn 
Bankers' & Mers. Tel. Co. (300 shares). 
Bank of Minn., St. Paul (510 shares). . 

Barney & Smith Car Co 

44 pref 

Batopilas Mining Co., $20 each 

Bay State Gas Co 

Bay State Seam l ace Granite Co 

Beaver Coal Co 

Bedford Riding Academy 

Btnghamton R. R. Co 

Birmingham Realty 

" " pref 

Black Jack Gold Mining Co. (10c par). 

Blanchard. Isaac H., Co., pref 

Bliss, E. W., Co 

Blooming Grove Park Association 

Blue Jacket Cons. Copper Co. (par $10). 

Bon Ami Co 

Bonanza Dev. Co., Col 

Bonne Terre Farm. & Cat.Co.(par $10). 

Booklovers' Librarv 

Bordens' Condensed Milk Co., pref. . . . 
Boston & New York Air Line 

• ' " p re f 

Boston, Hart ft >rd & Erie Railroad Co.. 

Brearlcy School, Limited 

Bridgcton & Saco River R. R. Co 

British American Development Co 

British Columbia Cop|>er Co 

British Columbia Smelt. & Refin. Co. 

Brooklyn Academy of Music 

Brooklyn Athameum 

Brooklyn District Telegraph 

Brooklyn Dock & Terminal Co 

Brooklyn Ferry Co. of New York 

Brooklyn Jockey Co 

Brooklyn Real Estate Exchange, Ltd. . 

Brooklyn Hills Pump Co 

Brooklyn Warehouse & Storage Co. . . 











fighesL 


Lowest. 


Highest. 


Lowest. 


• • 


• • 


"a14 


473 










• • 
■ • 


• • 

• ■ 


• • 

$"•55 


• • 

$".55 


• * 




3 


l H 




• ♦ 


15 


8 


20W 


20 X A 












2 




16 






25 


35 


• * 


• • 


• • 

'3 


»3 


10 


10 


* • 


58 


• • 


• • 

• • 


HQ 


120 


I68J-4 


140 


. . 


• « 


35 


35 


95 

« • 


85 

• • 


■ • 

• • 


• • 

• • 


• * 

176 


• • 

155 




• • 

• • 


7VV 


• • 






a 


3 






. • 


• • 


• • 
11 


• ♦ 

11 


31 


»3 


24 


21 


122 


94' J 


12c 


118 


I 


I 


$••45 


$«-45 




7* 




H 


* • 


• • 


• • 


\ l A 

•J/ • 


■4 


14 






27 




• • 


• • 


■ • 
• • 


• * 

* • 


- • 

1C 


• • 
1C 




• • 


10 


to 


• ■ 




143*2 


«3° 




en 




10 


• • 


• • 


• • 

I76 


• . 
176 




*4J± 






• ■ 


• • 


99 n 


99# 


• • 


• • 


• • 


■ ■ 






log V 




• • 

90 


■ ■ 

80 


• * 

• • 


• • 

• • 


20 1-5 


20 1-5 






• • 


. . 


75 


75 


• • 




• • 

so 


. . 

CO 


til 


1 lO 


126 


107W 






4 


4 






3)4 


3H 


30 


30 


• • 


• • 


30 


>5 


30 


»5 


• ■ 
■ • 


• ■ 

• • 


80 


. . 

80 


• » 


* - 


50 


50 


120 


120 


120 


"5 



1002. 

Highest. Lowest. 
$1,117* $*-"H 



53 
a 39 

36 

> • 

5M 
»3 
,64 

• • 

8S 
t 



4» 

23° 

36 

• • 

* • 

sH 
13 
164 

■ • 

85 
1 



$1,000 lot 

«75tf »7SV 
' 23 »23 

noji na5» 



$3 lot 
$11 lot 



30 
"5 



23 
I20 



35* 



MSV 

• • 

Sc 

• • 

2 

• * 

• • 

\'oy 2 

• • 

130 

• • 

• • 

20 
'58 



* • 

112 



X 



35 H 

55* 



"39 

• » 

5C 



• * 

5 

* * 

119 



12 
,58 



Digitized by Googlb 



NEW YORK SECURITIES 



84' 



I9O0. 



1901. 



Brooklyn Wharf Transportation Co. . . 
Brooklyn Wharf & vVarehouse, pref. B 

Buffalo City Gas Co 

" pref 

Butchers' Hide & Melting Ass'n (hyp.) 

Campbell, A. S., Art Co 

Canterbury Mining Co. of Leadville, 

Col. (par 10 cts., 700,000 shares) .... 

Cayuga & Susquehanna R. R. Co 

Celluloid Co 

Central & South American Tel 

Central Aruona Mining Co. (par $10, 

100 .shares) 

Central Fireworks Co 

" pref 

Central Foundry Co 

pref 

Central Mining Co 

Central National Bank, Norwalk, Conn. 
Central New England Railway, pref . . 
Central New Jersey Land Imp. Co. . . . 

Century Realty Co 

Chelsea Realty 

Chesapeake & Potomac Telephone Co. 

Chesebroug-h Co.. Consolidated 

Chicago Edison Co 

Chicago H'gts Land Assn (480 shares) 
Chicago, Peoria & St. Louis, pref. . . . 
Cincinnati, Sand. & Cleve. R. R., pref. 

Cincinnati Street Railway 

Citizens' Nat. Bank, Elizabeth, N. J. . 
Citizens' National Bank of Yonkers.... 

City Bank of New Haven, Ct 

Cleveland Electric Railway 

Clinton Hall Association 

Coale Muffler Safety Valve Co 

Collap. Tube & Metal Co 

Colonial Real Estate Association 

Col. Coal, Iron & Dev. Co 

Columbus & Xenia R. R., guar 

Columbus Gas, L. & Heat. Co 

pref.... 

Columbus (O.) Edison Co 

pref 

Columbus Railway Co 

" " pref 

Commercial Union Telegraph 

Compania Metalurgica Mexicana, pref. 

Composite Type Bar Co 

Compressed Air 

Comstock Tun'l Co.(par $2) 1,000 shr's. 
Cons. Ry. Elect. Light & Refr. Co. . . . 

Consolidated Fireworks 

Consolidated Gas Co. of Newark, N. J. 

Consolidated Gas Co. of N. J 

" deb. S s. 

Cons. Ry., Electric Light & Equipment 
Cons. Roll. Stock Co., Bridgeport, Cl. 

Consolidated Rubber Tire Co 

" pref 

Consolidated Traction Co. of N. J 

Con. Zinc & Lead Mfg & Smelt. Co.. 

Consumers' Gas Co., Newburgh 

Consumers' of Jersey City 6s 

Cook & Bernheimer Co 
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Highest. Lowest. Highest. Lowest. Highest. Lowes'. 

Cook & Bernheimer Co., pref .. .. .. .. 87 86 

Coney Island Jockey Club .. .. .. 175^ 17554 

Copper King Mining Co. of Arizona . . .. .. sH c 5K C 

Cornish Sil. Min.Co.of Can. (3Soshares) .. .. .. .. $3 lot 

Corporation Liquid'n Co. 7 p. c. pref. . .. 107^ 107*4 107)4 107H 

Cramp, Wm., & Sous' S. & E. Bldg. Co. 85 65 85 70 80 60 

Cranford Co .. .. 53 53 

Crocker-Wheeler Co 98 98 

Cross, Austin & Ireland Lumber Co... .. 4a 42 

Cuba Quarry Co .. .. i# i# 

Dan Tal mam's Sons, pref 100 100 95 95 

Detroit & Mackinac, new common .. .. .. 40 30 

pref .. .. .. 83 70 

Declat Manufacturing Co . . . . 5 5 

Dennett's Surpassing Coffee Co 18 18 11 11 

Denver Gas & Electric Co 45 »5 •• *5 5 

Denver Union Water Co 7 1 .. .. 40 9^ 

" M " pref 15 3 .. .. 50 25 

Detroit, Hills. & S. W u6# 107H .. io8# io8tf 

Dobbs Ferry Bank 130 130 

Dodd & Childs Ex. Co. (88 shares). . . .. $10 $10 

Doe Run Lead Co .. .. 126 125 115 115 

Donahoe's Magazine Co .. .. I# i# 

Dominion Securities .. 90 55 120 13 

Driggs Seabury Gun & Ammunition.. .. a 2 

Eagle Tile Co .. .. .. .. 1-15 1-15 

East River Mill & Lumber Co .. .. .. .. 25 25 

Economy Sewing Machine Co .. .. .. .. 5 5 

Edison Elect. 111. of Boston .. .. .. .. 260 260 

Edison, Jr., Elec. Lt.& Pr.Co.(par $10) ... . .. 75c 75c 

Electrical Develop. Co. (1,000 shares).. .. .. $50 lot 

Electric Boat Co 34 10 a8)4 10 39 15 

" M pref 54 20 52*4 20 50 35 

Electric Corporation (325 shares) . . . . . . . . $50 lot 

Electric Enameling Co . . . . 1 1 

Electric Vehicle Co 70 i 4 # 25 ij* 7^ 3 

" Pref 00 33 45 3* '5* 4 

Electro Gas 205 130 190 140 160J4 110 

Electro Pneumatic Transit Co 4% i}i .. .. 2>$ S$ 

Elizabeth Telephone Co 51 51 

Empire & Bay States Tel. Co . . . . 80 80 

Empire Consol. Quicksilver & Mining 

Co., par $10 each .. .. .. .. 3 3J4 

Empire State Idaho Mining Develop- 
ing Co., par $10 .. .. .. .. b% 6$f 

Empire Steel Co 10 3# . . . . 15 8 

" " pref 70 31 .. .. 54 40 

Empire State Surety Co .. .. 300 200 

EnsleyLandCo %}{ 8* 

Equitable Gas Co. of Memphis 10 10 

Erie Gas Co., Pa., par $50 (149 shares). .. .. .. .. $ too lot 

Erie & Kalamazoo R. R 2567^ 

Erie Telephone Co .. .. .. .. 2 2 

Essex & Hudson Gas Co 35 35 .. .. 3554 26 

Evergreen Cemetery Co . . . . . . . . 100 100 

Fair Haven & Westville R. R. Co. of 

New Haven, Conn 39^ j)H 

Farmers' Feed Co. of New Jersey, com. 

pref., 129 shares of each .. .. .. .. $500 lot 

( Sugar Co . . . . . . . . 45 35 

' " pref .. .. .. 95 85 

v\rJ National Bank, Bridgeport, Conn . . . . 196 196 

Fir«t National Bank, Elizabeth, N. J . . 162 162 

First National Bank of Staten Island . . .. .. .. .. 177 177 

First National Bank, Sing Sing, N. Y.. Ill in 
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Fitchburg Railroad, pref 

Fleming Coal & Coke Co. (100 shares). 

Forest Hotel Co 

Fort Wayne & Jackson, pref 

Foster Bros. & Chatillon Co 

Franco-American Chemical Works of 

Woodridge, N. J 

Franklin National Bank, hypothecated. 

Fuller, George A. Contraction Co 

" pref. 

Garmo, W. A., Co. (par $10) 

Gas Engine Pr. Co. & Charles L. 

Seabury, con 

Gauley Assn, pref. (10 shs.) $1,000 each 

General Carriage Co 

General Chemical Co., pref 

Glenwood & Polytechnic St. Ry. Co.. 

Globe Buffer Co 

Gold and Stock Telegraph Co 

Goodwin Car Co 

Gramercy Sugar Co 

Grand Rapids & Indiana 

Grand Rapids Gas Co 

Grand Rapids Street Ry 

pref 

Gray National Telautograph Co 

Great Eastern Casualty and Indent. Co. 

Greene Consolidated Copper Co 

Guarantee Co. of North America 

Haaker, William, Co 

Hackensack Meadows. 

Hackensack Trust Co 

Hall Signal 

Hampshire Paper Co 

Haug, A., Co 

" " pref 

Havana-American Co 

" pref 

Havana Commercial Co 

" " pref 

Havana Electric Ry. Co., pref 

Herring-Hall-Marvin Co., new 

" " 1st pref., new. 

Holland Building Association 

Holmes Electric Protective Co 

Home Silver Mining Co 

Houston Oil Co 

pref 

Howard & Co 

Hudson County Gas Co 

Hudson River Brick Mfg. Co. of Ver- 

planck's Point 

Hudson River Telephone Co 

Illinois Electric Vehicle Trans. Co. . . . 
1 1 Progresso Italo-Americano News Co. . 

Imperial Trust Co. of Canada 

Improved Dwellings Association 

Indianapolis Gas Co 

Indianapolis Passenger Ry., new 

Industrial Federation of America 

Industrial Tr. Co. of Providence, R. I. 
Interb. Rapid Transit, 40 p. c. paid. . . 

International Express Co 

International Fire Engine Co., pref. . . 
nternational Hydraulic Co 
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Highest. 

International Mercantile Marine 

" pref. 

International Ocean Tel. Co 117W 117U 

International Traction of Buffalo 

" " " pref. 

International Zinc Co 60 60 

Interstate Oil Co 

Iron Steamboat Co 4 1 

Issaquah Coal Co., Seattle, Wash 

Jackson, Lansing & Saginaw R. R . . . 

Jamestown & Newp't Steam Ferry Co. 

Jekyl Island Club ($600) 

Jer. City, Hob. & Paterson St. Ry. Co. 21*4 14 

Jewelers' Circular Publishing Co 

Joliet & Chicago R. R. Co 191 191 

Journeay & Burnham 5 aU 

pref. 30 25 

Kan. City, St. L.& Chi. R.R., pref., gu. i 5 i# 151M 

Kings County E. L. & P. Co 118 105 

Knickerbocker Steamship Co 

Krystaleid Water Co. ( t ,632 shares) 

Lackawanna Iron & Coal Co. of Penn. 

Lackawanna Iron & Steel Co 101 85 

Lackawanna Store Association 41 U 41 U 

Ladue, Joseph, Gold Min. & Dev., 

pref., $10 $1.66 $1.25 

Lady Helen Copper Mining Co s%c 5c 

Laflin ft Rand Powder Co 

Lanston Monotype Mach. Co. , par $20. 15H 1 1>* 

Lanyon Zinc Co., pref 

Lawyers' Incorporation Co 

Lehigh & New York R.R., pref 

Liberty Silk Co., pref 85 85 

Little Pittsburg Consol. Mining Co 

Little Schuylkill R.R. Nav. & Coal Co. 

London & New York Invest. Corp., Ltd 

Long Branch Pier Co 

Lorillard, P., Co., pref 

Louisville Street R.R 

M pref. 

Louisville, Henderson & St. Louis iM 1 U 

pref 19H 16* 

Lykens Valley Railroad and Coal Co. . 

Madison Gas and Electric Co 77^ 60 

Madison Square Garden Co 7^ 4 

Mahoning Coal R.R. Co 

" " pref 175 120 

Maine Steamship Co 

Manhanset Improvement Co 

Manhattan Real Estate Association. . .. 101 101 

Manhattan Telegraph Co 115 115 

Manhattan Transit, par $20 

Markeen Copper Co 

Mason, Au & Magenheimer Confec- 
tionery & Manufacturing Co 100 100 

Massachusetts Lighting 

pref 

Meadville Distilling Co., Ltd 

Mechanics Bank of New Haven, Conn., 
par $60 

Mechanical Rubber Co., pref 97 07 

Mediterranean & N. Y. SS. Co., Ltd.. 

Menantic Steamship Co., par /"125. ... 

Merchants' Ins. Co., Newark, N. J.... 

Merchants' Refrigerating Co 93^ 93J4 
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Merriam Realty Co 

Merritt & Chapman Dcrr. Wreck. Co.. 

Metropolitan Nat. Bank, 68 per cent, 
paid in liq. (37 shares) 

Metropolitan Steamship Co. of Boston. 

Mexican Nat. Construction Co., pref. . 

Mexican Northern R.R 

Mexican Telegraph Co 

Mexican Trust Co 

Michigan Telephone Co 

Middlesex Bank Co., Middletown, Ct.. 

Mill Creek & Mine Hill Nav. Ry. Co.. 

Minneapolis Trust Co 

Mission Rock Co. of California 

Momand Light Co 

Mondamin Block Co., Sioux City, la. . 

Montclair & Bloomfield Telephone Co., 
par $10 (3,831 shares) 

Montreal & Boston Copper Co 

Mountain Spring Water Co. of Hill- 
burn, N. Y 

Mt. Hope Cemetery Assn 

Music Hall Co. of New York 

Mutual Trust Co. of Westchester Co. . 

Mutual Union Telegraph Co 

Napa Quicksilver Co 

Nassau Brewing Association 

Nassau Ferry Co. . . 

National Academy of Design, Fellow- 
ship in Perpetuity 

National Asphalt . 

National Bank of Cuba 

" 44 " pref 

National Bank of Petersburgh, Va 

National Blank Book Co 

National Enameling & Stp. Co 

pref.. 

National Exhibition Co 

National Gramophone Co 

National Machine Co 

Natural Gas Trust 

New Amsterdam Gas Co 

41 " nref 

** " istss, 1948... 

New England Gas & Coke Co 

New Eng. Elec. Vehicle Transportation. 

N. E. Piano Co., Boston, class A, pref. 

New Jersey Steamboat Co 

New Jersey Zinc 

New Orleans City R. R 

pref 

New Orleans Light Co 

Newport Casino 

Newport Trust Co 

New Rochelle & Westchester Tel. Co. 
(5,998 shares.) 

New York & East River 1st 5s 

44 44 con. 5s. 1949. 

New York & East River Ferry Co. . . . 

New York & Hoboken Ferry Co 

N. Y. & Honduras Rosario Mining Co. 

New York & Java Trading Co 

New York 8t New Jersey Telephone . . 

New York & Penn. Telephone Co. . . . 

New York & Queens Co. E. L. & P.. 



1900. 




10O1 




1802. 
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1000. 



1901 



1902. 



Highest- Lowest. 



N. Y. & Queen* Co. E. L. & P., pref. 

New York & Rock. Beach R. R. Co 

New York & Texas I«and Co 40H 

N. Y. & Texas Land Syndicate, No. x. 7 H 

" " No. 2. 80c 

New York Butchers' Calf Skin Assn ... 

New York Cab Co ao 

New York Coffee Exchange 

New York Elec. Veh. & Tr., $10 pd. in 15 

New York House Wrecking Co 

N. Y. Ladies' Guide & Vis. B., par. $5. 

New York Law Institute 150 

New York Loan & Improvement Co. . 

New York Mutual Gas 112^ 

New York Mutual (Marine) Ins. Co. 

(136 p. c. paid in liquidation) 

New York Mutual Telegraph Co 

New York News Publishing Co 

New York Produce Exchange 265 

New York Real Estate Association .... 101 

New York Realty Corp 

New York Rubber Co 120 

New York Society Library 

N. Y. Sus. & West. Coal Co., pref 

Niagara Falls Power Co 78 

Nicaragua Canal Construction Co 6 

Nicaragua Co. (17 shares) 

Niles-Bement Pond Co., com 

Nipper Consolidated Copper Co 

Norf. Bk. for Savs.& Trusts, Norfolk, Va. 

Norfolk Natl. Bank, Norfolk, Va 

North American Lumber & Pulp Co. . 

North American Rubber Co 

North Jersey Street Ry 35 

North Star Mines Co $3-5o 

Northern Securities Co 

Nor. & N. Brunswick Hos. Co. of N. J. 37 
North Ward Natl. Bank, Newark, N.J. 

Northern Improvement Co 

Northern Pacific 

Nyack National Bank 

Old Dominion Land Co toi 

Old Dominion S.S. Co 106 

Olympic Club of Bay Shore 

Omaha & St. Louis R. R. Co. (250 

shares com. and pref.) 6 

Omaha Street Ry. Co 

Omaha Water Co., 1st pref 35 

2d pref 1a 

Orange Athletic Club, Orange, N. J. 

(par $25) 

Orange Co. Trust & Safe Deposit Co., 

Middletown, N. Y 

Oswego & Syracuse Railroad 223 

Otis Elevator Co 33 

pref 93 

Otis Ry. Co 

Ottman, J., Lithograph Co 

Pacific Pack'g & Nav. Co 

pref 

Passaic Print Works 

Paterson & Passaic Gas Co 40 

Paterson Safe Deposit & Trust Co. . .. 335J4 

Peacock Copper Co. (300 shares) 

Pearsoa^Publishing Co 
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1% 
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80c 
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■ • 
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$5 lot 
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$3 lot 
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IOOO. 1901. 1902. 
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• « 



Highest. Lowest. Highest. Lowest. Highest. Lowest. 
Peck Bros. & Co. of New Haven, Conn. .. .. .. .. 92-5 92-5 

Pennsylvania Furnace Co 

Penn. Knitting Mills, Reading, Pa ... . 23 23 
People's Bank &Trust Co., Passaic, N.J. 

Peoria & Bureau Valley R. R. Co 2o6ji ao6>£ 

Peru-La Salle Gas, Light & Power Co. 

Peru Steel Ore Co., Ltd 

Phoenix Mining Co 

Phoenix Silk Mfg Co., of N. J., pref.. 
Pittsburg, Lisbon & West 

Pittsburg, Bessemer & L. E., guar 31 18 37 28)$ 37^ 33 

Pitts, Bessemer & L. E., pref. .. .. .. .. 76 70 

Pittsburg, McKeesport & Yough., gtd. .. .. 145 144 142^ 140 

Planters' Compress Co 23J* 10 . . . 42 25 

" pref .. .. .. 90 75 

Playa De Oro Mining Co .. *X *U 1 

Pneumatic Rolling Co 

Pocantico Water Works Co 1 7-30 1 7-20 

Port Jefferson Milling Co .. .. .. .. 45 45 

Portland Gas Co 13 13 

Pratt & Whitney Co 10 5 

" 41 pref 55 39 93J4 70 95 89 

Premium Reserve Co. of West Va. . . . 10 6 

Primrose Colliery .. .. . . .. 5 5 

Procter & Gamble Co., pref 



Projected Cannel Coal Mfg. Co 

Prospect Ice Co. of Shelter Island 

Publishers' Plate Renting Co 

Railway Automatic Sales Co., pref .. .. .. .. 51 51 

Ry. Cab Elec. Signal Co. (100 shares). 

Randolph Coal & Coke Co 

Rapid Safety Filter Co. of New York. 
Rapid Transit Subway Construction 



• • 


• • 


9 2-5 




33 
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• • 

131 


• • 
*3» 


• • 

* • 




$1.10 


• • 
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I44 
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• > 


• • 
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« • 
45 
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• • 
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• • 
. t 


• • 

• • 


• • 
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• • 

40C 


• • 

4OC 


• • 
> > 


3CO 




• • 


2 
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• • 


• • 


• • 


5' 


• • 


• • 


$2 lo 


■ • 

3* 


• * 


• • 




180 




• • 


• • 




• • 

117 


• • 

»5 


• • 

• • 



Realty Associates (50 per cent. paid).. .. .. .. .. 

Red River Valley Co 47 41 

Richmond County Gas Light Co 

Richmond, Fredericksburg & Potomac 

R. R. Co., 6 per cent, guar 200 200 

Richmond, Fredericksburg & Potomac 

R. R. Co. , 7 per cent, guar 200 199 

Richmond, Fredericksburg & Potomac 

R. R. Co. div. oblig 197 196 

Richmond & West Point Terminal Ry. 

& Warehouse Co. (200 shares) .. .. .. .. $1 lot 

Ridgewood Land & Improvement Co. .. .. 80 80 

Roane Iron Co .. .. .. 62 62 

Robys & Swart Mfg. Co. (1,398 shares) . . . . $30,000 lot 

Rochester Railway, new . . 4 a # 25 77J4 42 

" " pref .. 96 80 102 92 

Rock Island & Peoria R. R. Co 109^ 108 

Royal Baking Powder .. 130 100 128 no 

" ** " pref .. 106 93 106 100 

Runnymeade Ranch Co : . . . . 35 35 

Royal Copper Co .. .. 4 4 

Royal Specialty Co .. .. 1 1 

Rumson Improvement Co 25 25 

Sackett-Wilhelms Litho. & Ptg. Co .. 102 102 

Safety Car Heating & Lighting Co. .. . 135 no 160 no 185 136 

Saginaw Steel Steamship Co 139 132 

St. Albans & Boone R. R. (deposited 
with trustee under pooling agree- 
ment) 12,500 shares .. .. .. $6,450 lot 

St. Joseph Electric .. .. .. .. 40 37 

St. Joseph Lead Co., $10 par .. .. .. 17*4 17 V 

St Joseph (Mo.) Gas Co 44 25 
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St. Lawrence Power Co., pref 

St. Louis, Alton & Terre Haute Co. . . 

St. Louis Transit Co 

St Paul Gas Light Co 

Ste. Marg. Salmon Club, par $1,500.. 
Sand Fork Ex. Oil Co., 1,300 shares.. 
San Francisco Dry Dock of California. 

Saranac & Lake Placid R. R. Co 

Scoville Mfg. Co 

Sav. Inv. & Tr. Co. of E. Orange, N. J. 

Scarsdale Water Co 

Seaboard Air Line 

" " pref 

Second National Bank of Hoboken.N.J. 
Second Nat. Bank of New Haven. . . . 

Securities Co. of New York 

Sheet Steel Co.. pref 

Shelter Island Heights Assn 

Shober-Cornell Pub. Co 

Singer Mfg. Co 

Small Hopes Consolidated Mining Co. 
Southern & Atlantic Telegraph Co. . . . 
Southern Bank of the State of Georgia, 

Savannah, Ga 

Southern Cotton Oil Co 

So. New England Telegraph Co 

Southern Light He Traction Co 

Spokane & East. Trust Co. of Spokane 

Standard Milling Co 

pref 

Standard Coupler Co 

" pref 

Standard Gas 1st 5s, 1930 

Standaid Oil Co 

Steel Tired Wheel Co 

" pref 

Sterne. L.,&Co., Ltd., of London, par 

£10 

Stetson, J. B., Co 

" pref 

Syracuse, Binghamton & New York... 

Syracuse Chilled Plow Co 

Syracuse Gas Co 

Syracuse Rapid Transit Ry. Co 

•« pref. 

Syracuse Lighting Co 

pref 

Taylor & Fox Realty Co 

Tefft-Weller Co 

pref 

Tel.. T. & Cab. Co. of Amer., $10 pd. 

Tennessee Copper Co 

Terminal Warehouse Co 

Terre Haute and Indianapolis 

Tex. & III. Oil & Fuel Co., 10,000 sh. 

Texas & Pacific Coal Co 

Texas Land Co 

" No. 2 

Thomas Iron Co 

Tradesmans* Natl. Bank, 20 per cent. 

paid in liquidation 

Travelers Ins. Co. Hartford, Conn 

Toledo & Wabash Elevator Co 

Trenton Potteries 

pref 



Highest. Lowest. Highest. Lowest. 
2 11-17 2 11-17 
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70 
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$2.70 


$2.70 


53^ 


52,4 


• • 


• • 


• • 

• • 


• • 

• • 


395 * 


395* 


• • 


• • 


21 


21 


8 


4 


7 


4 


63 


43 


75 


53 



68 
18 



4 

121* 

28^ 
167 



235M 
50C 

1<»5 < 



28 

"5 

• • 
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75 

86K 

• • 

116 

"5 
185* 
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$55° $550 
$50 lot 

49X 49 1 ; 
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34 7 6 

55* 



71c 
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• • 

95 
158 
»5<>>i 



30 
40 
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7«5 
8a* 
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$t 
»75 
145 



34*; 

77 H 
35* 
90 

33* 
106',' 

i*8* 



150 



»3* 

39 Is 
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"5 



71c 
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• • 

95 
,58 



an 

8a «i 
82* 

$1 

M5 
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20 
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12 

75 

• • 

u 
90 

1 to 



$40 lot 
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$3 $'-3° 



25 
"7 



s5 v 
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Highest. Lowest. 

Trow Directory, P. & B. Co 52*4 45 

Union Coarse Salt Co i2# iaJ4 

Union Copper Co 8 8 

Union Debenture Co. 75 75 

Union Ferry Co 43 39 

Union Gas & Elec. Co. of N. J., pref . 98 98 

Un. Gas L. Co. of B'klyn 6s. 1905 — naJi naj* 

Union Insurance Co. of Philadelphia. 

Union Pacific Tea Co 

Union Selling Co 

Union Typewriter Co 31 20 

44 " 1st pref 112 110 

44 " 2d pref 124 100 

United Copper Co 

United National Bank, Troy, N. Y... 

United Railways of St. Louis, uref 90 60 

United Shoe Machinery Co ^4 28 

pref... 27 22 

U. S. Butter Extractor Co 

U. S. Cast Iron Pipe & Foundry Co. .. 9 ^ 

pref. 55 25H 
U. S. Fidelity & Guaranty Co. of 

Baltimore (13*4 shares) 

United States Petroleum Co 

United States Playing Card Co 70^ 70^ 

United States Printing Co 69 69 

United States Projectile Co 

United States Reduction & Refining Co. 

*• pref. . 

United Traction and Elec. Co. of N. J. 100 90 

United Verde Copper Co 

United Verde Extension G. S. & Cop- 
per Co. of Arizona (5,000 shares) 

Universal Tobacco 

»» •» pref 

Utica, Chen. & Susq. Valiey R. R. Co. 216 154}$ 

Virginia Copper Co 

Virginia Iron. Coal & Coke Co 30 3 

Vulcanized Fibre Co 50 50 

Vulcan Metal Refining Co 

Warburton Hall Ass'n of Yonkers 

Warren R. R Co 184^ 184'i 

Washington D. C, Street Ry 

pref 

Waverly Refining Co. of New York ... 

Westchester Trust Co. of* Yonkers 170 170 

Western Anth. Coal & Coke Co.. pref. 

Western Gas Co 106 89 

Westinghouse Air Brake Co 410 350 

West Sh. Ry. Co. of New Haven, Ct 

White Knob Copper Co 

Wilcox & Gibbs Sewing Machine Co. 

Winchester Repeating Arms Co 800 800 

Windsor Co., pref., No. Adams, Mass. 43 43 

Woodlawn Cemetery 150 150 

Wood's Motor Vehicle Co 1 1 

" 44 44 pref 1% s>$ 

Worcester Traction Co 35 25 

44 44 pref 107H 100 

Workman's St'd Book Co. (55 shares).. 

Worthington, H. R., Co., pref 

Yale Building Co 

Yale 8c Towne Manufacturing Co 45 45 

Yellow Pine Lumber Co 2^ 2'^ 

Yonkers Publishing Co 234 234 

Zeltner, H. , Brewing Co. (2,488 shares) . 



Highest. Lowest. 



1902. 

« 



56 

• • 


SO 

• ■ 


• • 

• • 

49 

• • 

• • 


• • 

• • 

3° 


74 


35 




110 


* • 


no 


• • 

9 1 


68 


48 % 


21 


jo 


22 


• • 

11 


* • 

414 


40M 


26 


'2 

• • 


2 

• • 






43K 


26 




42 




lew 


70 


70 


• • 

• • 


• • 

• • 


• • 

159^ 


■ • 

*S9H 


8o^c 


8o^c 




2 

* * 




195H 

• • 


• • 

• • 

140 

> * 


• • 

»33 

• • 


• • 

385 

* * 


34a 

• • 


• • 

»45 

• • 

• • 

• • 


• • 

♦ • 

* • 

* • 


• * 

• • 

• • 

90 

• • 

• • 


• ■ 

• • 

• • 

• • 

• • 

90 

• • 

• • 


• • 


• • 

• * 



Highest. 
75 

AH 

48K 



100 
7 

»35 
135 

30 iV» 



3 

3' 
3« 



»5<> 



120 



60 

• • 

• . 
40 



100 
7 

"o* 

73 
122 
119 

28 

301X 
47* 

3» 



108 



$39 1<* 



18 
63 



i4»,Vs 
75 

•94H 
■9* 

56V 

IOC 

150* 
20M 
» • 

400 

24 

• • 

1 150 

• - 



2 
«4 



i4o£ 
75 

«94^ 

12# 

40 

IOC 

ISO* 

• • 

3*> 



1 150 



$3 lot 
138 120 



■ - 
• * 



$8oo % lot 
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INSURANCE STOCKS-MEW YORK 



Par Value 
of Shares. 

American Surety $100 

Bond and Mortgage Guaranty 50 

Brooklyn Life 100 

Citizens' 20 

Colonial Assurance 100 

Continental 100 

Eagle 40 

Eastern Insurance Co 100 

Empire City ... 100 

Equitable Life 100 

Fidelty & Casualty Co 

German Alliance Fire 100 

German-American ico 

Germania 50 

German Real Estate & Title Guar. 

Globe & Rutgers 50 

Greenwich 25 

Hamilton 15 

Hanover 50 

Home Fire 100 

Home Life 100 

Insurance Co., State of New York'. 

Lawyers' Mortgage 100 

Lawyers' Surety 100 

Lawyers' Title 100 

Manhattan Life .... 50 

Metropolitan Plate Glass too 

Nassau 50 

National Surety 

New Amsterdam Casualty Co 100 

New York 100 

New York Mortgage & Security.. 100 

Niagara 50 

Northern 

North River 35 

Pacific as 

Peter Cooper ao 

Phenix 50 

Stuyvesant 35 

Title Insurance Co 100 

Traders' 

Travelers' 

United States Casualty 

United States Fire as 

Westchester 10 

VVilliamsburgh City 50 



10OO. 



1901. 



190*. 



• • • • 



Highest. Lowest. Highest. Lowest. Highest. Lowest, 

aoo 170 180 iooj* 150 

31a aoi 47a 360 500 356 
119^ 1 19V 

ix6>S n6 116 115 96 60 

100 too 

559 535 634 601 730 665)4 
217^ 300 

55 55 ■ • • • • • • • 

. 85H »S}4 90 54 100 too 

1 ,5°° 1 15°° • • • • • • ♦ • 

630 630 

150 150 

513 480^ 

a8o«^ a8o 301 289*4 331 313 

.19? 2 30 30 30 

70 49*4 65 45 

162*4 162J4 191 185H i86# 171 

105 105 k>5>* 105H 

MO 136& irH 134 138 138 

2»7# '70 306; a 253^ 336^ 300 
35' 33*** 
354 3^ 

133 IOO«ft. 333H I50 389 

la+H 104/i 100M 94 

165 154 400tf 268V 428 325 

4U 375 430 4«o 

350 350 

*5*H 153* 1705*: 164 193 179 

»4S>4 »45>4 »5» 151 154 140 

8a# 8a?< 

100 100 96 06 
130 130 

167 V 167 J* 200 I95 385^ 3IO 

56 5^ • • • • • • 

• * • - ^55 • • ** 

140 140 

ia3 133 >5* 127 

191 175 305J4 179 347 230 

71 71 68tf 58M 61 40 

3?s 3S 

9'¥ 9*U 

iso iao 140 135 

365 360 

476 476 562 560 601 601 



. . . . 



151*4 '50 



ft ft ft • 



• ft • • 



SAFE DEPOSIT STOCKS-NEW YORK 



1900. 1901. 190*. 

* % . * > . « 



Highest. Lowest. Highest. Lowest. Highest. Lowest 

Fifth Avenue 135 135 

Lincoln 185 185 16554 140 

Long Island 31 31 60 50 63J4 

Mercantile Safe Deposit .. .. 750 750 

National m in 

Produce Ex. Safe Dep. & Stor. Co. .. 135 117 373 97a 

Safe Deposit Co., of New York... ia 7 # 137H »3» 1*4* 134 130 
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STREET RAILWAY STOCKS AMD BONDS-NEW YORK 



1901. 

■ 



1002. 

* 



Highest. Lowest. Highest. Lowest. Highest. Lowest. 

Atlantic Avenue ist mort. 5s, 1934 .. .. 108 108 103^ 100 

„, , " «°?\ » "5 113 "4* "4* "J* »™ 

Bleecker Street & Fulton Ferry .. 37 J* 35 38 33 

" " istmort... 10a 100 .. .. 101 100 

Broadway & Seventh Avenue .. 350 235 355 340 

M " ist mort. 5s.. ios# 105 J* 103 io2# 102^ 100 

" *« ad mort. 5s.. 114 no 110J4 109 109 ic6% 

" Surface 5s, 1924 .. 105 105 114^ notf 

'* 4i 2d «, 1905 .. .. .. .. 102^ 101 

Brooklyn, Bath & West End gen. mort. 

5». 1933- . »°3# 10, M 104 100 

Brooklyn City and Newtown 336 330 334 334 

" " ist 58,1939.. 118 116 "7X 116 117 114 

Brooklyn City 232 229 248 330 252 243^ 

" CaLCem.,Gpt.&Bkn.6s,i907 io8# 108K 113V 113^ 109K 109', 

Brooklyn Heights io8# 106 10854 106 107 105^ 

" ist 5s, 1941 .. .. .. 108 105^ 

Central Cross Town .. .. "O^ 

" " gen. ist 6s, 1922 .. .. .. 126^ 125 

Central Park, N. & E. River 200K 200^ .. 217^ 215$* 

Christopher & Tenth Street .. .. 186 168 192 179 

Coney Island & Brooklyn 325 325 328 326 

" " certificates .. ioo>$ ioo# 

•* " con. bonds .. 100 100 

Dry Dock, E. B'way & Battery scrip 103*4 93 102^ 10 1 105 X03H 

Eighth Avenue .. .. 404 4<» 

" scrip 6s, 1914 108 100 noSf n6# 105 105 

Forty-second & Grand Street 405 405 

Forty-second, M. & St. Nicholas ave 62 60 "4*4 

" " istmort 117 no .. 105 9754 

" " 2d income 100J4 99 

Fulton Street 45, 1995 . . . . 95 95 

Grand Street & Newtown 5s, 1906 105 105 

Jamaica & Brooklyn, ist mort. 5s, 1939.. 10654 102^ 

Long Island City & Flushing 6s, 191 1.. .. .. .. 112 noj4 

Nassau Electric preferred ... 70 70 

ist mort. 5s, 1944 114K "o>4 "4 114 112 112 

»* con. mort. 4s .. .. 98 98 96 85 

Newtown, W'msburgh & Flatbush bonds. 97J4 88 

Ninth Avenue .. .. .. 205^ 205 V 

Second Avenue .. 221 217 220^ aiSyi 

«* con. ss, 1909 109^ 105H ioojtf io6>$ 108 106 

m consols, 1948 120^ n6# i9o}4 "8 

Sixth Avenue .. .. 206 200 185 175 

Tenth & 33d St. Ferry Co. ist 5s, 1919. ... . . . . . . . . 105 105 

Thirty-fourth Crosstown ist 5s. .. .. 115^ 115% 

Twenty-eighth & 29th Streets guaranteed. 11 s% no .. 114 no 

Twenty-third Street stock 402 402 



Digitized by Google 



THE MANUAL OP STATISTICS 



BONDS 

HlghMt and Lowest Prices of all Bonds Dealt la on the New York 

from Quotations of Dally Sales, 1900, 1001 and 1002. 



GO¥ERNMENT BONDS 



1900. 1001. 190S. 

Amount / * , , » % r- 



Due. Payable. Ou standing. H. L. H. L. H. L. 

Dist. of Columbia 3.65 1924 A., F. $14,224,100 121 121 126 125 

U. S. 2s registered 1930 Q., Jan. I \ 107 104 109^105^109^108^ 

44 2S coupon 1930 Q., Jan. f 445,94°. 75° f Io6 103^109^105^109 107^ 

4s registered 1907 Q., J. I j 117^ "4 "4^ t«H ™*X »°7^ 

4SCoupon 1907 Q., J. f z - w ' 1 '''4°° ) „g^ )I4 1151^112 113 108 V 

5s registered 1904 Q., F. i n6'£ 112^ iii7£ no io6>£ 103*, 

SS coupon 1904 Q., F. ( i9.3»5.°5° , Il6 ^ II2 ^ I07 ^- Io6 ^ 

4 s registered 1925 Q., F. | - » 139 132?* '39'4 »37 i39« 132 

4« coupon 1935 Q., F. r»».4S9,700j , 3 8^ 13, ^ 1397^ ,36^ 139ft i 3 6# 

3s coupons 10-20 1918 Q., F. ) 1 112^ io8-? 4 ' 112 108 no 105-^' 

3s small 10-20 1918 Q., F. V 97,5»5,6°°-< «" V i°85^ 112 iooJ^ 109^ 106H 

3 s registered 10-20... 1918 Q., F. ) (112 108& 107K 109K 105?* 

U. S. of Mexico ex. g. loan 

of 1899, S. F. 5s *Q., J. /22,357.68o 98 96 97 96 100 96 

Frankfort-on-M., 3^, Ser. I tM. & S. M 14,776,000 .. .. 93 95J4 94^ 

• Quoutions for these bond* Tin ihe basis of £ - $s. tQuotations on the basis of 4 M =$1.00. 



STATE BONDS 

10OO. 10O1. 1902. 

Interest < — * — . , ' « / * * 

Due. Payable. H. L. H. L. H. U 

Alabama, class A, 4 and 5s 1906 J. & J. 1 108^ 109K »°8 107 104H 

44 class B, 5s 1906 J. & J. i09?4 109^ 

44 class C, 4s 1906 J. & J. 102^4 to2 103^ 102 102% 102% 

44 Currency Funding 4s 1920 J. & J 109 109 in in 

Louisiana new con. 4s 1914 J. & J. 108^ 106K 109 106J4 107 106 

North Carolina con. 4s. 1910 J. & J. i<X>}£ 104 106 105 104^' 104 

44 6s 1919 A. & 0 136^135 

South Carolina 4 J^s, 20-40 1933 J. & J. 120 120 

Tennessee new settlement 3s 1913 J. & J. 96H 93H 99^ 95 9°*6 9SH 

44 small J. & J. &H 90 9° 94# 95 94 

Virginia 6s, deferred bonds, trust rets jo 6 -j% \&i 7% 

44 Fund Debt, 2-3S 1991 J- & J. <*>H 85 9^ 93* 99« 95* 

RAILROAD AND MISCELLANEOUS BONDS 

Note.— The bonds embraced in brackets are covered by the company directly above the bracket. On 
ail income bonds the interest is payable only as earned, and is not cumulative. In the column showing when 
interest is payable, 41 J. A J." denotes January and June, 44 F. & A.," February and August, etc. 44 Q., J.," 
means interest payable quarterly, beginning with January. 

10OO. 1901. 1908. 

Interest , » » . * > / * . 

Due. Payable. H. L. H. L. H. L. 

Adams Express col. tr. g. 4s 1948 M. & S. 105 102 109 103 107^ 103^ 

American Bicycles, f. deb. 5s 1919 M. & S 82 55 73 38 

American Cotton Oil deb. 8s 1900 J. & F. 104 ioo# 

" 44 44 extended 4 1915 ioo# 98^ 102 99 102 98 

American Hide & Leather 1st s. f. 6s... 1919 M. & S. .. 98 90 100 04 

American Spirits Manufacturing 1st 6s. . . 1915 M. & S. 85 63 85 75 91K 80 

American SS. Co. of West Va. 5s, g 1920 M. & N ioi# 1 



Ameiium T.-lep. & T-^. c.|. tr. 4.-. . iQ->0 J. ,v j. .. g 



■ • 



American Thread Co. 1st col. tr. 4s 1919 J. & J. 

Ann Arbor, 1st g. 48 »995 Qm h W 
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Atch., Top. & S. Fe gen. gold 4s. 



r 



•I 



41 
II 
II 



• I 
II 
■ I 
It 
II 



II 
II 
it 
II 



II 
• I 
II 



gen. gold 4s 

adj. gold 4s 

adj. gold 45 reg. . . . 
adj. gold 4s stpd. . . 

deb. 4s, ser. A 

" L 

Atlanta, Knoxv. & Nor. ist g. 5s 

Baltimore & Ohio pr. lien gold 3^s 

pr. lien gold 3^ reg. . . 

ist gold 4s 

ist gold 4s reg 

convertible deb. 4s 

Central Ohio reorganization ist 4^5. 

Pitts. June. & M. D. ist g. 3>$s 

Southwestern Div. ist g. 314s 

Southwestern Div. 1st g. 3#s reg. . . 
Monongahela River ist gu. g. 5s. . . . 

, P. L. E. & W. Va. sys., ref. 4s. 

Brooklyn Ferry ist con. g. 5s 

Brooklyn Rapid Transit gold 5s 

B'yn, Queens Co. & S. con. gen. 5s. 
Brooklyn Union Elev. ist g. 4-5S... 

Kings Co. Elev. ist g. 4s 

Brooklyn City ist 5s 

Brooklyn Union Gas 1st 5s 

Brooklyn Wharf & W. ist g. 5s 

Buffalo & Sus. ist ref. g. 4s 

Buffalo, Roch. & Pitts, gen. gold 5s 

" m «« Ist 6s 

44 M 44 con. ist 6s 

Burlington, Ced. Rap. & North, ist m. 5s. 
Burl.,C.R. & N.con. ist and col.tr 5s. 

44 con. ist & col.tr. 5s reg. 
Ced. Rap., Iowa F's & N. ist mort. 5s. 
Canada Southern ist mort., int. guar. 5s. 

4 4 4 4 2d mort 

44 44 ad mort. 5s reg 

Central Branch Union Pac. ist g. 4s 

Cent, of Ga. Ry. con. 5s 

con. 5s reg 

istg. 5* 

ist pref. inc. g. 5s 

2d pref. inc. g. 5s 

3d pref. inc. g. 5s 

M. « Nor. div. ist g. 5s. 
Mobile div. ist g. 5s. . . 
Mid. Ga. & Atl. div. 5 s. 
I 44 Ch'nooga div.pur.my.4s 
Central of New Jersey cons. 7s 



urn 



11 
11 
«i 
ti 
11 
1 1 
11 
■ • 



11 
> > 
ti 
ii 
11 
11 
11 
•• 



11 
• 1 



11 
11 
11 



gen. mort. 5s, reg.. 

conv. deb. 6s 

Lehigh & Wilkes, con. ext. guar. 4>^s 

Lehigh & Wilkes, mort. 5s 

American Dock and Imp. bonds 5s. . 

Central R. & B.of Ga. con. gold 5s 

Chesapeake & Ohio 6s gold, series A 

6s 



•1 
11 
• 1 
11 



11 
ii 
1 1 
11 
11 
. < 



ist con. 5s. . 
4 4 4 4 reg. 
1. 4M»- 



gen. , 



Interest 
Due. Pavable. 

1995 A. & O. 
1995 A. & O. 
'995 Nov .... 
1995 Nov .... 
.995 M. & N. 
1903 F. & A. 
1914 F. & A. 
t940 J. & D. 
1925 J. & J. 
1925 Q., J. 
1948 A. & O. 

1048 Q- J- 
191 1 M. & S. 
1930 M. & S. 
1925 M. & N. 
925 J- & J- 
'9«5 J- 
igi9 F. & A. 
1941 M. & N. 

1948 F. & A. 
1945 A. & O. 
!94i M. & N. 
1950 J. & J. 

1949 F. & A. 
1941 J. & J. 
945 M. & N. 
945 F. & A. 
.951 J- & J- 
'937 M. & S. 

1921 F. & A. 

1922 F. & D. 
1906 J. & D. 
1934 A. & O. 
1934 A. & O. 
1921 A. & O. 
[908 J. & J. 
1913 M. & S. 
1913 M. & S. 
1948 J. & D. 
1945 M. & N. 
1945 M. & N. 
1945 F. & A. 
~'5 October. 

5 October. 
" October. 
J. & J. 
J. & J. 
J. & J. 
J. & D. 
M.& N. 
J. & J- 

Q., J- 
M.& N. 
., If. 
. & N. 
& J. 
& N. 
. & O. 
& O. 
& N. 
& N. 
& S. 



1900. 



ieoi. 



190-'. 



& A. div. ist 4s. . 
44 44 2d 4s 



1945 

945 
1946 

1946 
947 
1951 
1902 
1987 



3: 

J. 

M. 

A. 
A. 



1910 
1912 
1921 

1937 
1908 
191 1 

1939 M 

'939 M 
1992 M 
992 .. 
1989 J- 
.989 J. 



& J. 
& J. 



T T 

H. 


L. 


1 f 

H. 


L. 


H. L>. 


103 


9*% 




IOI# 


IOSj* 100 


101J* 


28 


104 




105* lOO 


90 


78^ 


99 


86# 


97 89 


• • 


• • 


95 


93 


9*X 93 ?4 




• • 


97 


9° 


95% 88^ 




• • 


• • 


• • 


97 97 




• • 


• • 


• • 


95fr 92^ 


106 


«°5 


109 


108 


114J4 114H 




9 s * 




94# 


97* 93 






97 


95 


97 9°* 


I02# 


97# 


»°5 


99 , 


105 99H 


• • 


. . 


104 


IOO# 


104 102 
118 104 






110 


100J4 






112 


112 


108 108 


90 


85 


9'* 


87M 


93K 89 


93 


85K 


<PH 


SSH 


9*K 88K 


• . 


• • 




90X 


90* 9°H 
"4* "4* 


112 


in 


• • 


• • 


• • 


• • ' 






101 94 


88* 


8«# 




83 


8554 75# 


108 


100 


iio# 103J4 


no* 102 


104 


96 


105H 100 


io6>£ 100 


100 


9» 


103 




105 100 


90 


83* 


95 




93 86 


"5 


"3 


"5 


in 


114^ 112M 


118 


1 13>* 


"9M 115K 


120H us*: 


84 


68 


78 


68 


76 76 






101 


101 


103 102 


"5M i°9 


*i*H "5 


119^ n6 


»3» 


129 


131 


127 
1275& 


130^ 128 
139^ 125^ 


128 


124 


'3° 


109 


106 


108* 103^4 


106* 102H 

126* 121^ 


118^ 115 


127M ii 9 >; 


118 


"5 


• • 


• . 


I2 4 # 124?* 


»3# 


i'3^ 


• • 




Il8 Il8 


'09>* 


105 


109 


105^ 


IO7I4 104>i 


109^ 


106 


in 


107 


1 1 1 I07 


104 


104 


107 


106J4 


io6# ic6 


92 


87H 


95 


9' 


95 93 


100 


88^ 


108a/ 


97*i 


"3M 104^ 


96 


96 


»o5>4 


>«>5>2 


• • • • 


120 


117 


122 




123 119J4 


62 


3*H 


84^ 


'£ 


89Ji 73 


20# 


9* 


3°# 


20 


44*; 33^ 


9H 


4M 


21 


8 


3» l8 M 






. . 


• « 


108* 108* 


106 


105 






II2jh| IO6 


• • 


• • 




• • • • 






92 


9 l H 


93H 9*X 


"4* 


106J/ 


108 


102H 


101* 101* 


129* "7M 


I37H 127 


141 132 


127^ 116 


»37 


127 


»39V »3> 


130 


130 


• • 


• • 


• • ■ • 


, °3H 


100 




102 


105 100 


»°5 


100 


107 


103* 


106 102 


117 


1.2* 


n6# 


112 


115 112^ 


96^ 


91 


»°3M 


96 


io9# 106H 


119H 


"3 


117 


"3 


115 iC 9H 


"5* 


119 


"5 


117 112 




122 


119 




117 


117 


121 


120H 


• • ■ ■ 


IO4H 


95H 


108 1 4 104 


no* 102 


96 


93 


103 


>°3 


• • • • 


I07* 


101 


107M 103 


105*4 I02>£ 


99*2 


93 


>°3 


99 


ICO 98 
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1000. 



Ch 



Ch 



ii 



& East III. 



Chesapeake & Ohio, Craig Val. ist gold 58 
Elirabethtown, Lex. & Big Sandy 5s. 

f Warm Springs Valley ist g. 5s 

Ch cago & Alton sinking fund 6s 

ref. gold 3s 

Ry- gold 3«s 

44 reg 

U. S. Tr. Co., ctfs. 3%. 
ist raort. g. f. 6s, cur. . . . 

ist con. mort. 6s 

gen. con. ist 5s 

gen. con. ist 5s reg 

, Chi. & Ind. Coal Rys. ist mort. 5s. . . 

cago St N. W. con. 7s 

coup, gold 7s 

reg. gold 7s. 

sinking fund 6s 1879- 

sinking fund, reg., 6s. 1879- 

sinking fund 5s 1879- 

sinking fund, reg., 5s. 1879- 
sinking fund deben. 5s. 
sinking fund, registered 

debentures 5s 

registered 

gen. gold 354s 

30 year debenture 5s 

30 year deb. 5s reg 

Chicago & N. W. exten. as coup 1886- 

exten. 4s reg 1886- 

E*canaba & L. Sup'r ist mort. 6s. . .. 

W. & St. P. ad mort. 7s 

Mil. & Madison ist mort. 6s 

Ottum., C. F. & St. P.5S 

Northern Illinois, ist mort. 5s 

Mil., L. S. & Western ist mort. 6s 



«< 
it 

• ■ 

• 1 
<• 

* * 

* i 



• « 

• i 
1 1 

• 1 

• 1 

Chi. & W 



1 • 
1 1 



inc. 



ext. & imp. s. f. g. 5s. 
" conv. debentures 5s. . . 

Mich. Div. ist ra. 6s. 

Ashland Div. ist gold 6s 

stem Ind. gen. mort. 6s 

Chicago, Bur. & Quincy con. 7s 

'« 5s, sinking fund. 
SS, debentures. . 

conv. 5s 

III. Div., 3«s.. 
Ia. Div. s. f. 53. 
Ia. div. s. f. 4s.. 
Denver Div. as.. 

" as-. 
Neb. ext. 4s. . . . 

" ext. 4s reg. 
C. & Ia. div. 5s.. 
ph con. 6s 



• 1 



• 1 

* 1 
1. 

• « 



Han. & St. Josv 
Southwestern Div. 4s, 
Chi., Ind. & Louisv. refunding gold 5s.. 
t" " " refunding gold 6s 

1 Louisville, N. Alb. & Chi. ist mort. 6s 
Chi. June Ry. & Stock Vards col. tr. 5s. 
Chi., M. & St. Paul ist mort. 7s, $ gold, RD 
" ist mort. 7s, £ g., R S 
" " ist mort. C. &U. 7s... 

" " con. 7s 

" " ist m. 7s, I. & D. ext.. 
" ist m. 6s, S'thwest Div. 




H. L. 

116 io8M 

icaV 101H 

106M 

104^ 101 

88 82J1, 

86 78 



M 

.T9H 
26.S 

*5 
141 

<HH 

04 

18 

10 

• • 

34 

°9# 

m 

07M 
06H 

06 
07 
09M 

37* 
28H 

39X 

19 

06K 

• • 

10 



03H 97H 

xlX 114J4 

06 103 

03K ioo>i 

• • » • 



3? it6 

00 99* 

»7# ««3 

32*4 ia6 

»5 "3H 



196 i8ai* 
>9»M »8aH 
»S «3* 
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Ch 



11 

■ I 
11 

1 1 
11 
1 1 
11 

• t 
1 1 

• I 
1 * 

• 1 



* 1 
• » 
i» 
i> 
11 
1 1 
1 1 
11 

• . 
<■ 
11 
ii 
1 • 
■ 1 



1 1 
11 

• i 
ii 

• • 
ii 
i 1 



Ch . ,M. & St. Paul, 1st m. 55, La C. St Dav. 

1st m. So. Min. Div. 6s . 
istra. H. St D. Div. 7s. 
i st ra. H. St D. Div. 53. 
Chi. & Pac. Div. 6s... 
istm. C. &PacW. 5s. 
Ch. St Mo. R. Div. 5s.. 

Min'al Ft Div. 5s 

C. & L. Sup'r Div. 5s.. 
Wis. & Min. Div. 5s... 

Terminal 5s 

Dak. & G. S. 5s 

gen. series A 4s 

gen. 4s, series A 4s reg. 
gen. g. 3K, scries B . . . 

Mil. & North. 1st mort. 6s. 

1st moit. eztens.6s... 

j, R. I. St Pacific, 6s, coup 

6s, reg 

gen. gold 4s 

gen. gold registered., 
col. tr. 4*, series B. . . 
col. tr. 4s, series C. . . 
col. tr. 4s, series H . 
col. tr. 4s, series M . . 
coL tr. 4s, series N... 
Keokuk St Des Moines 1st mort. 5s. . 

Des M. & Ft. Dodge, 1st 4s 

44 44 xsta^s 

" 44 ext. mort. 4s. . 

Chicago, R. T. 8t Pacific R. R. 4s 

44 " 44 44 4s, reg.. 

Chic, St. Paul, Minn. & Omaha, con. 65. 
( Chic, St. Paul St Minn. 1st mort. 6s. 
■{ St. Paul St Sioux City 1st mort. 6s. . . 

( North Wis., 1st 6s 

Chi. Ter. Transfer 4s 

Choct., Okla. & Gulf, g. 5s 

Cincinnati, Hamilton St Dayton 7s 

Cincinnati, Hamil'n & Day. 2d gold 4#s 
44 Day. & I ronton 1st 5s, guar.. 

Cleveland & Mahoning Val. con. 5s 

C, C..C. & St. L., Cin. Wab. St Mic 4s. 

Cairo div., 4s 

general gold 4s 

St. Louis div. 1st 4s. 

registered 

Cin. Ind., St. L. & Chic. 1st gold 4s. 

Cin., San. St Cleve. 1st 5s 

Peoria St Eastern 1st con. 4s. ..... . 

( 44 income 4s 

1 Ind.,Bloomington& W. tstpref.4S. 

j C.,C.,C. & Ind. con. mort. 7s 

J 44 44 44 gen. con. 6s 

Spring St Col. Div. 1st gold 4s 

Cleveland, Lorain St Wheeling 1st 5s. . . . 

Colorado St Southern 1st gold 4s 

Colorado Coal & Iron 1st con. 6s 

44 44 44 Dev. Co. gu. g. 5s 
Colorado Fuel St Iron genr. s. f. g. 5s.. . . 
4 4 4 4 4 4 conv. deb., g. 5s.. 

Colorado Fuel Co., gen., gold 6s 

Colorado Midland 1st gold 2-3-43 

4 4 4 1 1st gold 4s. 

Columbus St Ninth Ave. 1st 5s 



.1 
• 1 



11 
■ I 
• t 



Interest 
Due. Payable. 

1919 J. & J. 

1910 J. St J. 

1910 J. & J. 

1910 J. & J. 

19x0 J. & J. 

1921 J. & J. 

1926 J. 8t J. 

1910 J. & J. 

1921 J. 8t J. 

1921 J. St J. 

1914 J. St J. 

1916 J. St J. 

1989 J- St J. 
'989 J- 
1089 J- St J. 
1910 J. St D. 

1913 J- St D. 

1917 J- St J. 

1917 J- St J. 
1988 J. St J. 
1988 J. & J. 

1904 M. St N. 

1905 M. & N. 

1910 M. & N. 

1915 M. & N. 

1916 M. & N. 
1923 A. & O. 
1905 J- St J. 
1905 J- & J. 
i9«>5 J- St J. 

2002 M. & N. 

2002 M. & N. 
1930 J. & D. 

1918 M. St N. 

1919 A. & O. 
1930 J- Sc J. 
1947 J- St J. 
»9>9 J. St J. 
1905 A. & O. 

1937 J- & J. 
1941 M. St N. 

1938 J. & J. 
1991 J. St J. 

1939 J- St J. 
1993 J. & D. 

1990 M. St N. 
1990 M. St N. 
1936 Q., F. 

1928 J. St J. 

1940 A. 8t O. 
1990 April ... 
1940 J. & J. 

1914 J. St D. 
1934 J. St J. 
1940 M. & S. 
X933 A. & O. 

1929 F. & A. 
1902 F. & A. 
1909 J. St J. 
1943 F. St A. 

1911 F. & A. 
1919 M.&W. 
1947 J. St J. 
1947 J. 8t J. 
1993 M. & S. 



looo. 



1901. 



1902. 



H. 


L. 


H. 


L. 


»9# 


"7M 


119 


»7H 




H7H 


»9# 




*7K 


«4X 


126K 


I20# 


uX 


109 


110X 


109 




117 


119 


116 


n% 


118 


122 


ii6>£ 


34 


120 


12231 


118 




"o# 


IIOH 


108 


20 % 


»7>< 


121 


»6K 




117 


I20 


ii64£ 




112 






nH 


110K 




»»K 




109 


»4# 


no 



121 


118 


119M 


116 


122 


120 


122 


»8* 


«34 


129 


13a* 


"7% 


*3 2 Jb 


127 


*32# 


126 


100V 


103H 


1 10 


105^ 


107^ 


105;* 


io7# 


105M 



1x4 107 

%i 86H 
96 



97 



»35 

13^ 

140 

97M 



»3* 
«3i 
127 
140 
91 

■ ■ 



117 115 

"3# «"5f 
114 in 
132 128 
tootf 93 

102 94 
104K 100K 

• • • • 

tosH 105 
115^ 114 

9S 84K 
50 24 



136 
137 

lit 

87 

103M 
58 
98 



lis 



106 

78H 
100^ 

55 
9° 



X12K noK 
99# 99# 



14a 134V 

I4<>M »34 

132 127 

140 140 

98 87 

xxiH ii'i*H 

• • • • 

115 112^ 

\y>% 129*4 

104« 98V 

99 99 

105 % 101 
105^ 102 

• ■ • • 

106 104 

100M 9S 

79^ 45*4 

104*4 io4«4 

138 130 

138M I3J 

100 100 

"5 "5 

9°« 83 

104M 101 

108 96* 



1 08 V 102*4 
80^ 63 
81 7 i# 

I2S 122 



87« 78 

87M 77 
126 121^ 



H. 

119 

H7M 
124 

xiotf 

118 

I2I# 
134* 
IO9H 
I20^ 
121* 

"5 
»5# 
"7 
111 
104 Ji 
117 

133* 

»33 
i3» 
"3* 

1X2 

99 

ioc4« 

99# 99"« 

99# 99>* 

99>* 99 '4 

iioJ4 109^ 

99# 97S 
93 91^ 

87 % 82^ 
86H 865^ 

»43 I34M 
>4iX «35 
»3«>H "5?^ 
■4© >37M 
9o^ 85 
11414 105 



L. 
16 
14 

20^ 

107^ 

16 W 

108^ 
'30>* 

I6>6 

12 

12^ 
II 

•04^ 

*5 y 
28 

I27>$ 

'05^ 

109 

99 

.oo,V 



«'5M 
128 

•03K 
102 

104^ 

104^ 

3 

"5M 
102 

83# 



"3^ 
127K 
100 
xoi 1 -^ 
98 

IOI# 

103 

99H 

>i3>i 
98 
72 



«34# i.^, 1 ^ 
138 138 
102 101 

u6# 114 
97 90 



106* 
in»4 
in 
87 

mi 

I24# 



102 >^ 

90', 

1 io»4 

82 

79K 

120 
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Interest 



10OO. 



Commercial Cable Co. ist gold 4s 

«♦ »• •« re g 

Conn. Ry. A Light, ist g. \}^% 

Consolidated Tobacco, 50 yr. gold 4s 

" 5°y-£-4S- '95'. reg 

Consumers Gas (Chicago) ist 5s 

Del. & Hud. Canal ist Pa. Div. coup. 7. . 
" 44 ist Pa. Div. 7s, reg .. . 

Albany & Susq. 1st con. guar. 7s 

44 ist con. guar. 6s 

44 ist con. guar. 6s, reg 

Rens. & Sara, ist mort. coup. 7s 

" ist reg. 7s 

Def.. Lack. & Western mort., 7s 

' Syracuse, Bing. & N. Y. ist mort. 7s. 

Morris & Essex, ist mort. 7s 

" 7«ofi87i 

44 ist con., guar., 7s. .. 

N. Y. Lack. & Western ist mort. 6s. 

44 4 4 44 con. 5s 

Terminal & Impt. 4s 

Warren R. R. ist ref. gen. 3''js 

Denver & Rio Grande ist con. g. 4s 

44 ist con. g. 4 ^s . . 

44 4 4 Improve, g. 53 .. . 

Den. Con. Tram, ist gold 5s 

Denver A Southwestern, gen., s. f., g.ss. 
Detroit & Mack, ist lien 4s 

44 fc. 4S 

Detroit & Southern ist gold 4s 

Ohio Southern Div. ist gold 4s 

Detroit Citizens' ist con. g. 5s 

Detroit City Gas gold 58. 

Detroit Gascon, ist gold 5s 

Detroit, Mack. & Mar. land grant 34s S. A. 

Des Moines Union Ry., 1st gold 5s 

Distilling Co. of America col tr. g. 5s. . . 

Duluth& Iron Range ist 5s 

Duluth, S. S. & Atlantic guar. 5s 

Edison El. Ilium. Brooklyn ist 5s 

Edison El. Ilium. N. Y. ist 5s 

4 4 44 44 1st con. gold ss. 

Elgin, Joliet & Eastern, 1st gold 5s 

Equitable Gas, N. Y. ist 5s 

Erie ist ext. gold 4s ... 

' ad mort., extended, 5.S 

3d mort., extended, 4*2* 

4th mort., extended, 5s 

5th mort., extended, 4s 

ist con. gold 7s 

ist con. gold fund, coup. 7s 

ist con. pr. gold 4s 

ist con. pr. gold 4s reg 

ist con. gen. 1. 3-4S 

Pennsylvania col. tr. g. 4s 

Long Dock gold 6s 

C. & R. R. Co., ist cur. guar. 6s 

D. & Impt. Co., ist cur. 6s 

Buffalo, N. Y. & Erie ist mort. 7s. . . 

Jefferson R. R. 1st 5s 

Chicago & Erie ist guar. 4S-5S 

New York, Sus. & W'n ist ref. 5s... 

ad 4M* 

gen. mort. 5s . . . 
term, ist gold 5s. 



1 1 



Due. Payable. 


H. 


L. 


J 397 Vm J' 






•*397 J« 


1 r v ) I 




■95 1 J- « J- 


« ■ 


• - 


tnei P X* A 

1 ^5 1 r . tx / \ . 


• ■ 


. a 




• • 


• * 




100 


IOS 
*4°7» 


ion M A 9 




tnn M A *•» 
191/ *»1 . oc »J. 


141 


141 


ir*nfi A A O 


1 0 f 


I IO^ 


ior>6 A & O 


1 f c 




iou6 A & O 






loai M & N 


I d8 *i 




lr»i M A N 

■92* in. oc i^i. 




14a -1 


Ifv>7 M Mr S 


12,1/ 




Irr y; a c, r\ 
1 /\. cX \J. 


r 

I 22 


, ,01/ 


1914 M. & N. 


142 


136 


irv-ii A A O 


I0 7/a 








1 18 


1021 T A I 
19*1 j. at j. 


As 


I 33 


1 cv5 1 F A r A 




I, 9 


1021 MAN 




•oj>a 


omn K A* A 
a* ■ ■ j 1 . 11, 




• . 


•93° J- ™ J- 

1016 T & 1 


I02 '4 
10978 


iS" 


1028 I & D 


a uo 






9/77 


95 


•yiy j. oc 1 ' . 




• • 


100c T A D 


raRt< 


8c 


100c T & D 






10c 1 TAD 


• • 




icui M & S 


• • 


• • 


1905 J. OC J. 


• • 


• ■ 


I021 T A 1 


irx% 


nil 


1018 F A A 






■ mi A Mr O 
iui 1 n . v_/ . 


40 


IO 


1017 MAN 


109 




101 1 T & I 
•y 41 »* j' 


• • 


• • 


ion A & O 


tTl 
a a 1 


lu 7 


Inn 1 Mr \ 


* *5 


t in 

a IU 








1010 MAS 

iy*w ill. V.X »J. 


» 1 LJ 


106 V 


irmc I A I 
'995 J« J- 


I SO 


icui u Si 

1 1 IT* • CX 1^1 • 


111 

1 '3 






1 


1 -570 


inn M A N 


1IA 
119 


1 int<£ 
1 1073 




1 '9z» 


1 'y mj 


1 027 MAS 


T I fi 
1 lU/K 


tilt' 


/A. iX V-/. 


lOI I.' 
I3 3?2 




1028 1 A D 


• » 


• * 


lyw in. oi 0. 


Y 41 
143 


'.♦4.72 


ifvm MAS 






■ nr/t TAT 


99 


°7 


1006 TAT 






1006 I A T 


86 »X 


67 


10c 1 1 A D 






taiz A A O 


1 10 V 


lioV 


1022 M. & N. 


• • 


a . 


1913 J. & J. 


118 


Il8 


1916 J. & D. 






1009 J. & J. 


104H 


'•MX 


1982 M. & N. 


"3 


114 


'937 J- & J- 


1 1 1 


107^ 


1937 F. & A. 


99# 


98 


1940 F. & A. 




90 


1943 M. & N. 


"3 


io8# 



H. L. H. L. 

100^ ioo>4 i<x>H «»h 



101 

67K 

• • 

110 

I47K 

150 
117 

II'K 
II2K 

'53}S 
>5i 

117^ 
140 
104 H 
140M 
137 
»>9 
104^ 



tQ4^ 
"4>i 
"3H 

• • 

96 
102 

93 
87V 
95 
103 

103 
106 

357* 
in 

88 
116 
116 

97H 
'09M 
i2i;v. 
"3 
118M 

"9H 
121 

118 

124 

108 

1437* 

».37 

101H 
99 
9'M 
96H 

140 



100M 
62^ 

104^ 

14572' 
149 

i«4t4 
nof,i 

109M 

150H 

i5« 

"7^ 

116 

136M 

IOl 72 

13^K 
'3l1H 
1 1 85* 
104^ 

100 
108 
107 

897* 
102 

85 
85 

93V 
toxtf 

94 
102 

29 

108^ 
82 

noj^ 
112 

96 

"•5 

121 

112^ 

I18M 

"5 
119 

111 

107 
129 
'15 V 

95H 

99 

82* 

9*X 
'37 



121 118^ 

•36,^ 136H 
108 105 

123V "6 
119 in 

94 94 
1 10^ 100 

«5K "57* 



99^ 98 
60 

66^ 65'^ 
109M 107 «» 
'44 1 4oV 



»5K 
109 

1 1 I >14 

I5'H 

'47* ; 

'»H 

"7H 

»3» 

i 4 i 

137 . 

103 ;i 
104M 
112 

1 '3* 



9' 



95 J-*' 
87^a 
95 Ji 



99H 
104 

9' "a 

• • 

98 
"5 
"5 

99 
109 

i'5 
118 
118 
122 
i'6H 

109* 

142 

139 

102 

987* 

'37V 
121 

"87s 

1 18 
103 

"6>* 



"3 
106 

11 1 \% 

'47' 3 
"4-4 
1 12 

'33 k 

»37 

I32H 

"5>li 

IOS 

I03V> 
99S 

»o5 

• * 

84* 
101 

9^- 
8472 
9» 

104 

30 

• ■ 

86 

naf» 
in 

97 

120 
1 12 
"7 

«»372 

"8ft, 
«»5 
"7 
io8S s 

3 

97 ^ 

9»7i 

83 
9» 
»34 

"3>i 
"87. 

*°3t* 
1 184 

114 



'OS 
no 
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1900. 10O1. 1902. 

Interest 



Due. Payable. H. L H. L. H. L. 

Erie, Wilkes. & East. 1st 5s 1942 J. & D. 109 104 112 107)4 115M 110% 

I. Midland of "N. J., 1st mort. 6s 1910 A. & O. 120 115K 11 ^H "5 "» 

EvansvilJe & Ind. ist con. guar, gold 6s.. 1936 J. & J. 108 100 114 108 116 114 

Evansville & T. H. ist con. 6s 1921 J. & J. 125J4 120 126 121 126H 121 

" 44 1 st gen. gold 5s 1942 A.. & O. 110 102^ m 107 112 108% 

Mt. Vernon ist6s 1923 A. & O .. .. 112 112 

Flint & P. Marquette mort. 6s 1920 A. & O. 125 120 127 126 125 121 

" 44 istcon. 5s 1939 M. & N. io8>$ 102 114*4 108 115 112 

" '* PL Huron div. 1 st 5s 1939 A. & O. no 105 11544 109 117 

Florida Central & Pen. 1st 53 1918 ). & J. 100 100 

" 44 Consol. gold 5s. . 1943 J. & J 106^ 1061, 

Fort Worth & Denver City ist gold 4-6s. 1921 J. & D. 84 70 11 1 76*4 116^ 106 

Fort Worth & Rio Grande ist mort. 3-4S. 1928 J. 8t J. bo% 55 92 67 92*4 86^ 

Gal., Har. & Hous. 1st mort. 5s 1913 A. & O. 104^ 100 105 101 ic6% 102 

Gas & Elec. of Bergen Co., istcon. g. 5s. 1949 J. & D. no# 102^ 102*4 61*4 

Geoigia & Ala. 1st con. 5s. 1945 J. & J .. .. 112 111 

Georgia, Carolina & Northern 1st 5s 1929 J. & J. 99*4 99*4 109 109 112 109"/, 

General Electric debenture 5s 1922 J. & D. 165 113 *&S*4 155 

Grand Rapids Gas Light Co., 1st g. 5s. . 1915 F. & A. 10744" 1074^ 

Grand River Coal & Coke 1st g. 6s 1919 A. & O. .. .. .. .. 115 108 

Great North., Chi., Bur. & Q. col. tr. 4s. 1921 J. & J. . .. 101 95 97!^ 94^ 

' " registered. 1921 J. & J 98 96 96H 93 

Hocking Valley 1st con. g. 4*/jS 1999 J. & J. 106}^ 98 no 103*4 112 107^ 

Columbus & Hocking Val. 1st ex. g. 4s 1948 A. & O. 108 102 io6ty{ 104 106 tc$ } j 

Illinois Central 1st gold 4s 1951 J. & J. 116 114 115*^' 115^ 116 ii3.' 4 

44 ist gold 4s, reg 1951 J. & J. 113^ 113^ 

Louisville div., gold 3«s.. 1953 J- & J. »°3M »°° »°3 '00^ 101*4 98M 

44 St. Louis div., gold 3s 1951 J. & J. 92% 90 91 90 87^ 87! « 

44 St. L. div., gold 3^ 1951 J. & J. 103J4 99^ io2# 101^ 101 9XJ4 

44 1st gold 3»^s 1951 J. & J. io6fa 104^ 107,4 104 105^ 104 

44 gold 4s 1952 A. & O. 105 100 106 104 106I4 iC4?n 

44 registered 1952 A. & 0 102 102 

44 gold 4s 1953 M. & M. 104^ 101 106 102 106 10/', 

44 registered 1953 M. & N. 98 98 .. .. 104^ 104 

4 " Chic, St. L. & N. O. g. 5s. 1951 J. & D. 127 12s 130 126 131 127 

44 Chic, St.L.& N.O. r. g.ss. 1951 J. & D. 122 122 124 123^ 126^ i2< 

44 44 gold 354 1951 J. & D. 103 100 ioi 1 ^ 101 % tOkii^ 10.1% 

44 Memphis Div. 1st 4s 1951 J. & D. 105^ 105^ 107*^ 106 10644 IO S 

44 Springfield div., ist g. 3^5 1951 J. & J. 100 100 

44 Western lines 1st 4s 1951 F. & A. 114.Y in "5K n^K "424 »»o 

Belle&Caron isg. 6s 1923 J. & D. 121 119V 124 124 

I St. L. South. 1st gu. g. 45 1931 M. & S. 102*4 102 *4 105 105 10414 101 

Illinois Steel deben.. non-con v. deb. 5s.. . 1910 A. & 0 100}$ 100 100 100 

Indiana, Dec & West. 1st gtd. 5s. 1935 J. & D 107*4 107^ 

4 4 44 1st g. ss 1935 J. & J. 105 103H 109 105 no ios^h 

Indiana, Illinois & Iowa 1st ref. gold 5s. 1948 M. & S. no}4 106*4 

44 1 4 4 4 1st gold 4s 1950 J. & J 100*4 98H 102^ 100 

Int. & Gt. North, ist mort. 6s., gold 1919 M. & N. 1254$ 1195* 128 123 127 119% 

44 . 44 2d mort. 4K-5S "909 M. & S. 964 83 103 96 ioj 97 

44 44 3d mort. 4s 1921 M. & S. 66 54 80 65 80 71 

International Paper Co. ist con. 6s 1918 F. & A. 109 102*4 112 105 112 107 

Iowa Central ist gold, 5s 1938 J. & D. 117% in 119 usjf 119^ 115 

44 44 ist ref. gold 4s 1951 M. & S 94 94 97 91 

Kan. & Hock. Coal & Coke ist gtd. g. 5s. 1951 J. & J. .. .. .. 106*4 106 

Kansas City Southern, ist g. 3s 1950 A. & O. 70 61 7244 66*4 74 68J4 

istg. 39 reg 1950 A. & O. .63 J* 63^ 

Kings Co. Elec. L. & P. Co. pur. my. 6s. 1997 A. & 0 126*4 * 3 iU ia 4'i ,ao 

Knickerbocker Ice Co. (Chic) ist g. ss... 1928 95 874 

Laclede Gas ist 5s 1919 Q., F. m 106 no 107 no 107^4 

Lake Erie & Western, ist mort. 53 1 937 J. & J. 125 110*4 124^6 ii8\j' 123 119*^ 

44 44 2d mort. 5s 1941 J. & J. 120 io8J$ 120 117 u8# 115 

44 44 N. Ohio ist gtd 5s. 194s A. & O. 112*4 no 115^ no 11544 112*4 

Lehigh & New York ist gtd. gold 4s 1945 M. & S. 93 91 100 95 97 96*4 

Lehigh Valley Coal ist 5s 1933 J. & J. .. — 109 109 108^ 108*4 

Lehigh Valley of N.Y. ist 4 >*s. 1940 J. & J. 111K io6# itiH io8«< na 108* 
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1900. 1001. 1002. 

Interest 



• 4 
•I 



«• 



Due. Payable. H. L. H. L. H. L. 

Lehigh Valley of N. Y., reg 1940 J. 8t J. 111 109 m 108J4 »0954 10954 

Lehigh Valley Terminal 1 st 55 1941 A. & O. 115% "2 "854 114*4 iao^" 11754 

Lehigh Valley (Pa.) coll. gold 5s 1997 M. & N 11054 11054 11054 "09 

Island 1st con. 58 1931 Q., J. 122^ 120 123 121 122 11754 

44 gen. naort. 4s 1938 J. & D. 104 96 105 100 104 V lol H 

44 unified gold 4s 1949 M. & S. 99 85 101 97 103 99 

44 deb. gold 5s. 1934 J. 8t D in in 

44 Ferry 1st 454s 1922 M. & S. 105 9754 105 102^ 104 103 

N. Y. & Rockaway Beach 1st 5s 1927 M. & S. 105 105 .. .. 11254 11254 

N. Y., Bklyn & Manhat. Bch. 1st 5s. 1935 A. & 0 118 112 

Brooklyn & Montauk 1st 55 1911 M. & S. no 106 no 10954 

44 North Sh. bch. con. g. 5s. 1932 A. & J. 113 105 .. 11454 112.54 

Louis. & Jeff. Bridge, guar, gold 4s 1945 M. & S. .. 100 100 

Louisville & Nashville, Chilian Branch 7s 1907 M. & S. 106 10354 

N. O. & Mobile istmort.6s 1930 J. & J. 130 127 13154 130 13054 12854 

44 admort. 6s. 1930 J. & J. 117 117 120 119W 124H 122 

E. H. & Nash. 1st mort. 6s. 1919 J. & D. 115 111^ 116 113 116 112 

gen. mort. 6s 1930 J. & D. 122 116 121 112 122 115M 

Pensacola Div. 6s 1920 M. & S. 115 115 .. n6j4 115 

St. Louis Div. 1st mort. 6s. 1921 M. & S. 127 123 126^ 12454 12754 12554 

St. Louis Div., 2d gold 3s.. 1980 M. & S. 6 3 54 6354 7354 73^ 77 H 75 

Pen & Atlantic 1st mort. 6s. 1921 F. & A. 113*4 110^ 117 11154 117 "2 

Nash., Flor. &S. 1st guar. 5s 1937 F. & A. 11154 109 115 in 114?* 113 

col. trust 5s 1931 M. & N. 11154 10654' 114^4 no54 116 nolj 

L. & N. & Mob. 8c M. is 4%. 1945 M. & S. 111 10754 112 no54 11054 no"* 

44 50 year 5s 1937 M. & N. 11254 10754 114** in 117 in 

44 unified 4s 1040 J. & J. 102 96^ 1045^ 99^ 103)4 to °H 

Louisville, Cin. & Lex. g. 4 14 '93 1 M. & N. .. 10954 109*4 

*' Nash. col, tr. 5-208. g. 4s. ..1903-18 A. & O. 100 96V 102 99 ioi % 98 

44 So. & No. Ala. guar. con. 5s. 1936 F. & A. in 107 11554 no 

S. F. (S. & N., Ala.) 6s 1910 A. & 0 112 na 

44 Ken. Central mort. 4s 1987 J & J. 99^ 95^ 102 96^ 10154 99 

Metropolitan Elevated 1st mort. 6s 1908 J. & J. 118 112 11 754 114 114 }i ui 

) Manhattan R. R. con. as 1990 A. & O. 10556 99 107 102 10754 103 

• 4 4 4 4 con. 4s reg 1990 A. & O lostf iqs^ 103^ 103/s 

Man. Beach Hotel & Land, ltd., gen. g. 4s 1040 M. & N . . . . 50 38 

Metropolitan St. Ry. gen. col. tr. gold 5s. 1997 F. & A. 12254 11614 12254 H754 122 11654 

' Refunding gold 4$ 2002 A. & O .. .. 99 96 

Broadway & Seventh Ave. 1 st 5s 1943 J. & D. 123?^ 118^ 122% 118 tigji ii6*4 

Registered 1st 5s 1943 J. & D. 11954 11954 

k Lexington Ave. & Pav. F. 1st 5s 1993 M. & S. 12554 122 12354 120 124 12054 

Metropolitan Tel. & Tel. 1st s. f. g. 5s.. 1918 M. & N 114 114 114K ,x 4 

Metropolitan Wt. Side El. (Chgo.) 1 st 4s. 1938 F. &A 103 101 

Mexican Central consol. 4s 191 1 J. & J. 82 70 90 80 85 74 

44 1 st con. income gold 3s.. 1939 July 29J4 2054 .3854' 2654 3654 21 

41 2d con. income gold 3s.. 1939 July.... 15J4 10 27 13 2554 14*4' 

' 4 col. tr. g., 4*?4s istseries. 1907 F. & A. .. .. .. 98^ 96 

Mexican International 1st gold as 1977 M. & S. 8854 8354 915$ 82 

Mexican National 2d inc. 6s 44 A" 1917 M. & S. 81 81 98^ 85V .. 

44 2d inc. 6s 44 B" 1917 August.. 18 12 3454 23 4054' 35 

44 1 st gold 6s 1927 J. & D. 10354, 103 ioi# 100 101 10054 

Mexican Northern 1 st gold 6s 1910 J. & D. 105^ 105 

Minneapolis & St. Louis 1st mort. 7s.... 1927 J. & D. 151 14354 14754 147H 147K i44?4 

44 1 st con. gold 5s 1934 M. & N. 119 m54 116*4 12454 120 

44 is and refund gold 4s. . . 1049 M. & S. 99-V 93 i°5 97 ,0 ° »os 

44 Iowa Ex. 1 st mort. 7s. . . 1909 J. & D. 123}* 12254 12254 119 121 118 

44 S'west'n Ex. 1st mort. 7s 1910 J. & D. 123 12254 12254 122J4 121 121 

44 Pacific Ex. 1st mort. 6s. 1921 A. & O. 128 124H 12354 12354 129V is6>i 

Minn. S. S. M. & Atl. 1st g. 4s, stpd., 

payment of interest guar 1926 J. & J 10354 98 

Minn., St. P. &S. S. M.con. g. 4s, stpd., 

payment of interest guar 1926 J. & J 98 98 

Minn. St. Ry. 1st con. gold 5s 1919 J. & J. .. .. no no no 110 

Missouri, Kansas & Eastern istguarg. 5s. 1042 A. & O. 108 102 mJ4 107 11354 109 

Missouri. Kansas & Texas 1 st 4S 1990 J. & D. 98*4 88J$ ioo# 9654: 10154 97b 
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NEW YORK 
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1900. 



Missouri, Kansas & T 



it 



H. 

98 
87 
9o 



L. 
64 

9° 



97H 
7)H 



88 
92 X 



M 



Interest 
Due. Payable. 

3d 4s. 1990 F. & A. 

1st ss 1944 M. St S. 

K. Cy. & Pac. 1st guar. 4s. 1990 F. 8t A. 

Dal. St Waco 1st guar. 5s. . 1940 M. & N. 

St. Louis Div., ist reg. 4s.. . 2001 A. & O. 

T. of T., 1st 5s 194a M. & S. 

[ Sherman, Shrevep't & So. istgu.g. 5s 1943 M. & S. 

Missouri Pacific 1st 7s 1903 M. & N. 

" ist con. 6s 1930 M. & N. iai>£ 114^ 

3d mort. 7s 1906 M. & N. 118 11a 

ist col. 5s 1930 F. St A. 104 90 

trust gold 5s 1917 M. & S. 103% 94 

Central Bch Ry. ist guar. g. 4s 1919 F. 8c A 

Leroy St Caney Val. A. L. ist 5s 1936 J. & J. 94 93 

Pacific of Missouri, ist ex. g. 4s 1938 F. & A. 107V l °SH 

44 3d mort. cxtd. 5s. 1938 J. St J. 11 5^ "aK 

St.L.&IronMYngen.con. r'y&l. p.ss 1931 A. & O. 114^ 108 

stamped guar. 5s.. 1931 A. St O. 113 109 

Ufd St Ref. 4s 1929 J. & J. 88 76 

Mobile & Birmingham prior lien gold 5s. 1945 J. St J. no«tf iioj*' 

" mtg. gold 4s 1945 J. & J 

Mobile & Ohio new mort. 6s 1937 J. & D. 130 12a 

ist mort. ext. 6s. 1937 Q., J. 134 iao# 

rn. 4» 1938 M. St S. 87^ 83 

P. Morgan St Co. ctfs 

St. L. & C. 4s. 1931 J. & J. 96}$ 

col. tr. g. 4s 1930 A. F 

Montgomery div. ist g. 5s. 1947 F. St A. 110 1065^ 

Nash., Chattanooga & St. L. ist m. 7s.. . 1913 J. St J. 130H 136 

44 44 3d 6s 1901 J. & J. 100J4 100% 

44 44 ist con. gold ss... 1928 A. & O. noj*' 104% 

44 ist g. 6s McM. M. 

W\ & Ala 191 7 J. 

National Starch Mfg. Co., ist 6s 1930 M 

National Starch Co. s. f. deb. 5s 1925 J. & J. 

New York & New Jersey Tel., gen. 5s. . 1930 M. St N. 
New York St Queens Electric Light St 

Power ist con. g. 5s 1930 F 

New York Central & Hud. R. ist coup. 7s 1003 J 



1901. 

' * N 

H. L 

87 75 
106 97 

9*K 87 a 
100 08 



1902. 



< 1 



9°* 



St J. .. 
& N. 108 



104 



& A. 
& J. 
& J. 



1 1a 
111 

& S. 108 
& S. 107% 105 
& D. 103^ ioi}i 
& D 



io8H 
108H 
102*4 



«« 
11 
<> 
ii 
.1 
11 
• > 
<• 
«. 



10a 
1 to 

ii4>£ 110 



108 96 

i°5# 99M' 



L. 
80 

88 
10a 

85M 



ist reg 1903 J. 

deb. 5s coup 1904 M, 

deb. 5s reg 1904 M, 

deb. 4s of 1890 1905 J* 

reg. 4s. 1890. 1905 J. 

deb. cert. ext. 4s 1905 M. & N. 103^ 101 

deb. cert. ext. 4s reg. . 1905 M. & N 

gold mortgage 3HS. . 1997 J. & J. ui# 108^ 

registered 1997 J. St j. no no 

Lake Sho. col. e. \%% 1998 F. & A. 99 95K 

44 registered.. 1998 F. & A. 98 93 
Mich. Cent. col. g 3 J<s 1998 F. St A. 98 95 
44 registered. 1998 F. & A. 97 94 

Pitts., McK. & Y. ist 6s 1933 J. & J 

New Jersey Junction, guar., ist 4s... 1086 F. & A. toa 

West Shore ist 4s, guar 2361 J. & J. ii6». 

West Shore ist 45, guar., reg 2361 J. & J. 

New York St Putnam ist 4s 1993 A. & O 

Beech Creek ist gold 4s 1936 J. & J. 110H 108 

Kome,Wat.& Ogd.con.ist m.,ext.,5s. 1933 A. 81 O. 129^ 125^ 

U.&B. Riv.gtd.4s 1922 J. & J. no 108 

Clearfield Bituminous Coal Corpora- 1 , « T 
tion ist s. f. int. gtd. gold 4s ser. A ( 1940 J ' * J 
Lake Shore & Michigan Southern- 
Detroit. M. 8t Tol. ist mort. 7s 1906 F. & A. iai 119 

Lake Shore Div. con. coup, ad mort. 7s 1903 J. & D. n6# iog}i 



H. 

f 

88* 

108J4 100 
105^ ""Ja* 



117 

no 

109M 

91 
100 

107 

H5H 

119 

116& 

96* 



»9# 
114 
103 
100*4 

89M 
100 
105 

"3 
114 

114^ 

84 % 



136 

"4* 
109 

«°9# 

95;H 

107 K 
\\b% 

I30 
114 

95 



no 

no 

103M 

•03 

104 
114 

113 

9» 



13a I27# 
I30 131 

97 87^ 
9° 94 
99 

no# no^ 
130 126^ 



93# 93 
133 128 

138M «7 
100 97 

loija' 100% 
91 91 
n8# "4 
139 125 M 



116 m n6 na# 



1 10 105 
96 91 
i>7 "3# 



116 116 
1 io# 95 
95 73 



104 J* 
108 

107% 
106^ 
io6# 

t047^ 
102^ 

103}$ 
ioo>* 
1 10^ 

I09K 
99 , 

97* 
97 % 
97 

146H 
108 

n6« 
115W 

105 Vi 
112H 
139 
no« 

9*X 



10a 

104^ 

102# 
IOI 

103 

99H 

too 
ioo}i 

i0 l l A 
»09^ 

95 

94 

9376 

96 

I46H 

ro8 



in 

TlOj^ 

io4« 
in 

"5*4- 
9?X 



io8« 

104% 

104^ 

104 

lo 3H 

lol H 

1 00 l t 

IOI^ 

99H 

xogl4 
109 

98 
96* 
97^» 
96 

• • 

116 
>i5K 



«7^ 
1097 s 



104J4 

»oiH 
101H 

101 M 

99 
100 

99M 
104 
106 

93 
9» 
92 
9' 

• • 

112 
109 



118 
10754 



95 93 



117^ 117 114 114 
"3 '07J4 >07;t* «oa>i 
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THE MANUAL OF STATISTICS 



New York Central & Hudson River- 
Lake S. div. con. reg. ad mort. 7s. .. 

" gold 354s 

** reg 

Mahoning Coal, 1st mort. 5s 



> . 
> • 



1 » 
• 1 



• 1 

» 1 



Interest 
Due. Payable. 

903 J- & D. 
997 J- & D. 
997 J- & D. 
934 J- & J. 
991 M. & S. 
993 Sept .... 
902 M. & N. 

902 M. & N. 
931 M. & S. 
931 Q., M. 
009 M. & S. 
940 J. & J. 
940 J. & J. 

2000 M. & N. 
927 A. & O. 
937 A. & O. 
937 A. & O. 
951 F. & A. 

948 J. & D. 

949 F. & A. 

903 J- & D. 
. A. & O. 



. 1 



Mohawk & Malone 1st g. gu. g. as. . 

" " income 5s 

Michigan Central 1st con. 7s 

con. 5s 

coup. 5s 

reg. 5s 

con. 6s 

" mort. as 

" mort. 4s, reg. 

New York & Harlem g. 3j^s 

New York & Northern 1st gold 5s. .. 
New York. Chi. & St. Louis 1st gold 4s.. 

reg 

New York Dock 50 year gold 4s 

New York G., E. L., H. & I\ 1st col. tr. 5s 
" " pur. my. col. tr. g. 4s 

New York, New Hav. & Hart, ist reg. 4s. . 

con . deb.certs. $ 1 ,000 
" small " $100 

Housatonic con. mort. 5s 

New York & New En^'d rst mort. 7s 
M " ist mort. 6s 

New York, Ont. & Western refunding 4s. 

Norfolk & Southern ist 5s 

Norfolk & Western gen. mort. 6s 

" New River ist mort. 6s. 

imp. and ext. 6s 

ist con. g. 4s 

ist con. g. 4s reg 

Col.C. &T. istgu.g.5S 
" Poca. C. & C. joint 4s. 

Scioto Val. & N. E. ist pen. g. 4s. . . 

Northern Pacific, term, ist gold 6s 

St. Paul & N. P. gen. 6s 

Nor. Pac. Ry. prior lien 4s 

'* ** " registered 

'* " gen. lien gold 3s 

" " gen. lien gold 3s reg. 2047 Q., F. 
Washington Central Ry ist gold 4s. 1948 Q. Men. 
St. Paul & Duluth ist mort. 5s. .. 1931 F. & A. 

" 2d mort. 5s 1917 A. & O 

" ist con. g. 4s.... 1968 J. & D. 

St. Paul-Duluth Div. g. 4s 1996 J. & D. 

Ohio River ist gold 5s . 1936 J. & D. 

" gen. gold 5s 1937 A. & O. 

Omaha & St. Louis ist g. 4s trust cert... 1901 J. & J. 

Pacific Coast ist gold 5s 1946 J. & D. 

Panama, ist s. f. g. 4'4 1917 A. & O. 

Panama, S. F. sub. g. 6s 1910 M. & N. 

Pennsylvania, guar. 4%s., 1st coup 1921 J. & J. 

1st rej; 1921 J. & J. 

gtd. 354 col. tr. certs. B. 1941 F. & A. 
tr. co.certs., guar. g. 3^ 1916 M. & N. 

real estate as, gold 1923 M. & N. 

con v. g. 3 54 1912 M. & N. 

P.C.C.&St.L.con.4'^s A 1940 A. & O. 

B 1942 A. & O. 
C 1942 M.& N. 
" 4s D 1045 M. & N. 
" 3# K 1949 F. & A. 



1900. 

H. L. ' 

109 
110H no»4 
130 129 
106^ 

104 J4 

lOlJfe 

126 

I27J4 

"9* 
>oS 
10654 

"5# 
121 
104% 
103^ 



10754 

10414 

128 

12754 

121 

105 

10654 

108 54 
io64i 



937 M. & N. 
905 J- & J- 
9"S J- & J- 
992 M. & S. 
941 M. & N. 

931 M. & N. 

932 A. & O. 
934 F. & A. 
996 A. & O. 

996 A. & O. 

922 J. & J. 
941 J- & D. 
989 M. & N. 

933 J- & J- 

923 F. & A. 

997 Q-. J- 
997 Q-. J- 

2047 Q\, F. 



»95^ i*Sh 
189V 185 

135^ 132 
114 114 



107X 
136 

100 
9lH 



102 
1 10 
129 
«3o 
129 

90H 
97tt 



1 ■ 

. » 



»o3 
120 

106 % 

10554 
72 H 
7«> l i 
&s« 4 

>30 
11654 
>os 

* • 

1 10 

9S l A 
77 
1 12 

105 
101 

117H m'4 
116 m}4 



95 
"3 
i3«M 
102* 
101 

(>M 
65 H 

124 
109 
97# 

• • 

too 

90 
60 

104V 

102 

101 



1001. 

1 * \ 

H. L. 

in 107 
in* 107X 



1902 



H. L. 

10744 104 
10954 104 



128 128 127J4 127H 



no* 
»o64i 
'03K 

125 

119 
110 



99* 
ioi# 
ioo* 
127 

I18H 
no 



12254 

109H 

107 

94H 
116 

98* 

102 

206 

■ » 

no 

108 

'1254 

»36 

»34 

*33H 

104 

103 

io 7 >4 

104 
119 

131 H 
106 

73/s 

72>i 

94% 

I22>4 

"7 

106 

102 

»2>4 



121 
I06 
105 

93;* 

94H 
100 
196 
195 
«34 

- - 

108 

lOl'ri 

no* 

132 

»3» 
i29 r 4 
99^ 
103 
107^ 

99 

128 
103 
103S 

69H 

69 

94# 
122 54 

100 

99?i 
112 



113 108 

105 102 

115^ 112 

114M uo« 

98 98 



117H 114 
"1% »'3# 

1151/ 106^4 
ioi^i 99 



109H 109M 

• • • • 

118 114 

H7X »«3 
u6J4 11654 

106^ 106^ 
99M 97 



ioa^i 10 1 4% 
ioi3^ 101 
i32>4 128 
130 127 



121 $4 119*4 
108 104 
1 06") 6 105 
100 90M 

98J4 94 

• ■ • • 

229J4 204 54 
220 207 
i35# 135H 



106% 

*os?< 

n6>4 

135^ 

i35^ 

136 

104H 

iooJ4 

• • 

95 

104 >i 
"9# 

105 54 
75^ 
75 

94^ 
122 

112)4 

100 

10254 

114 
no 

iMH 
10254 
102 

"3W 
112^ 



106.* 

ioo54 

1 1654 

133 

131^ 
129 

99« 
10054 

• • 

90 

•ooH 

"5 

127^ 

102H 
102 

71 $i 



72 



1 1054 

11654 
»5H 



ni 
no 
100 
100 

"3 
108 

108 
iox 
10154 
10954 
«09?4 

»os54 
'03H 

«'4# 
112 



1065^ 106 v 
97tf 97 
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NEW YORK SECURITIES 



861 



it 
«i 
»< 

Un. N.J. R. 



• > 



Pennsylvania, G. R.& I. ex. ist gu.g.44. . . 

P., Ft. W. &C. ist m. 7s 
" 2d m. 7s 
" 3d ra. 75 
Cle. & Marietta ist g. 44 

. ?f n « ?f ' g ' A ' ' 
R. & Can. gen. 4s 

Chicago, St. L. & Pitts, ist am. 5s. . 

. Erie & Pitts, gen. gu. g. 14 B 

People's Gas & C, Chicago, ist gld. 6s. . 

2d gld. 6s. . 

1st c. g. 6s. . 

refund, g.ss 

Chi. Gas.L. &C, ist gu. g. 5s. 

Consol. of Chic, ist gu. g. 5s. 

Equit. G. & F., Chi., istgu. 6s. 

, Mutual Fuel Gas, ist gu. g. 5s 

J'eoria & Pekin U'n ist mort. gold 6s 

2d mort. gold 44s 

Pitts. & Western ist gold 4s 

"istgold4Sj.P.M&Co.certs 

Pittsburg Junction ist 6s 

Pitts., Shen. & L. Erie ist 5s 

Pitts., Young. & Ash. 1st con. 5s 

Pleasant Valley Coal ist s. f. 5s 

Railroad Securities Co.g.3'is(Ill.Cen.col.) 

Reading gen. 4s 

J " gen. 4s reg 

< Jersey Central col. g. 4s 

Rio Grande June ist 5s 

Rio Grande So. ist 4s 

Rio Grande, So., guaranteed 4s 

Rio Grande W., ist g. 4s 

\ " mtg. & col. tr. g. 4s, ser. A. 

i Utah Cent, ist gu. g. 4s 

Rutland, Can., ist guar. g. 4s 

St. Jo. & G. I. ist golrl 2-V4S 

St. L. & San F. 2d mort. 6s, class B 

" 2d mort. 6s, class C 

gold 4s 

Southw'n div. ist gold 5s 

Central div. ist gold 4s 

gen. mort. 6s 

gen. mort. 5s 

ist trust gold 5s 

Northwestern Div. 4s 

refunding g. 4s 

K.C. F. S.&M. R.R. c. g.6s 

K.C. F. S. & M. Ry. ref. g. 4s 

St. Louis Southwestern ist 4s 

S " " 2d inc. 4S 

}" ' " consol. gold 4s.. 

St. Paul City Cable con. 5s 

St. Paul, Minn. & Manitoba ad mort. 6s. 

Dakota Ext. 6s 

ist con. 6s 

ist con. 6s reg 

ist con. 6s reduced to 4J5S. 

registered 

Montana ext. ist gold 4s. . 

" registered 

Mont. Cen. ist 6s, int. guar. 

" guar. 5s 

Minn. Union 1st 6s 

Ea. Minn. div. ist 5s 



ti 

< 1 
• I 
1 1 



i« 

tt 

t« 

11 
1 1 
< 

• 1 
it 
tt 



Interest 
Due. Payable. 

'94« J- & J. 
1912 J. & J. 
1912 J. & J. 
1912 A. & O. 
935 M. & N. 

942 J- & J. 
1944 M. & S. 
1932 A. & O. 

940 J. & J. 

1904 M. & N. 
1004 J. & D. 

943 A. & O. 

947 M. & S. 
'937 J- & J. 
1936 J. & D. 

'90S J. & J. 

947 M. & N. 
1021 Q., F. 
1921 M. & N. 

9'7 J- & L 



022 J. 
040 A. 

927 M. 

928 J. 
'951 J- 
997 J- 
997 S. 
95» A. 

939 J- 
040 I. 

940 J. 

939 J- 
949 A . 
917 A. 

949 h 
947 J- 
906 M. 

M. 

'996 J. 

'947 A. 
1929 A. 
93 « J- 
93» J- 
.987 A. 

950 • • . 

951 J- 
928 M. 

1936 A. 

[989 M. 
989 J- 
932 J. 

'937 J- 
1909 A. 
M. 
J. 
J. 
J. 
J. 
J. 
J. 
J. 
J. 
. J. 
1908 A. 



910 

933 

933 

933 

'933 

937 

937 

»937 

'937 
922 



& J. 
& O. 
& N. 
& J- 
& J- 
& J- 
& J. 
& O. 
& D. 

* J. 
& J- 
& J. 
& O. 

& o. 
& J. 
& J. 

& N. 
& N. 

& J. 
& O. 
& O. 
& J. 
& J. 

& o. 

• ■ • B ■ 

& J. 

& N. 
& O. 
& N. 
& J. 
& D. 
at J. 
& O. 
& N. 
& J. 
& J. 
& J. 
& J. 
& D. 
& D. 
& J. 
& J. 
& J. 
& O. 



1000. 


1901. 




H. 


L. 


H. 


L. 


H. L. 


112* 


108 


II254* 


112 


I Ilp^ III 


I39H 


135 


136M 13254 
136* 132 54 




137 X 


•35« 




134 


»3» 


*3PH 




. • • » 


»2# 


109 








121 


"7# 




0 




117 


117 


• ■ 


• • 




124 


121 


126J4 


121* 


123 I22J4 


I02 


101* 


• • 


• • 


. . • • 


107 


107 


- • 


■ • 


I04 


"54 


1024 




102>fc 


IO6 I03 


127 


116 


126 


1 20 


120 I I 7.4 


. . 


• • 


• • 




I 04 ' 04 


I09H 


107 


u 1 4 


lOS 


till/ TrJtL£ 
I I I IOO^i 

1 cv"i l ~ imV 

,u y.'3 


IO9 


105 


1 10 


IQ 4K 


io 3 


io 3 


I05 '4 


102 


105 10254 


105 


102 


100 


102 


icxj 105 


132J4 


«3" 


f ,/ 

»33J* 


».13* 


'.f 0 "* *3° 


101 


98 




• • 




101 


99^ 


101 m 


99 




101H 


99W 


10 1 4 


98 


IOI IOUI 


* • 




120 


120 




1164 


"3>a* 


■ .81/ 
1 18^4 


...1 ' 

1 >3>S 


Ill f f ft 






I2lH 


121 


1 20^3 III 


105 


105 


• • 




" " • * 






9«?4 


9» I 4 


■ ■ ■ • 


9°>* 


83 


IOO /4 


924 


»oi 95>2 


88 


«7# 


92 


92 




. . 




• • 


• • 


90 9a 


101 


94V 


'°5 


io 5 


•iSt "2^i 


««* 


7« 


85 


O^. f / 

OO Vj 




94 


92« 


94 f* 


924 


94- > 9* 


101 


94 '4 


io .v'4 


9° "'2 


102/^ 99 




. . 
85 


90 M 


93* 


95 >4 9*>>i 


88 M 


90 


90 


97 97 


• • 




101 * 


10 1 * 


• ■ • • 


92 


81 


98 
imM 




99^ 95 


"3* 


1 10^ 


1 to 


111 1 j- mr Lfc 
111 7*2 lu 5/o 


"3fi 




II4>8 


no 


I IO ^ fi 10*7 


92^ 


79 


102 


9«* 


101 96 


100 


9«4 


lo6# 


106^ 


100 100 


95 


90* 


ICO 


96 


• • * • 


»3° 


«2»* 
IO6 


•3°M 


"5 


»34 130 


"54 


119 


II2»^ 


n8^ 114 


104 


I02# 


• • 


• > 


. . . . 



96H 

75 



85 

5376 



102-^ 
98H 

»23?4 

90V 

IOI ^ 

82* 



97 

97* 

I23f4 

87 

9S* 

7» 



115 in 

121 Il6* 

i2i}6 117,4 
M3M »37 

"7H "2* 

"5* »5* 
105 102 H 

• • » • 

135K 129^ 
118^ 116^ 
128 128 
lojjj 108 



114H 

118^ 115* 

120>^ Il6 
'42 139 

• a • ■ 

"64 113 
n6yi 116'm 

107^ I02>^ 

106 106 
MO 132 
124 121 



98^ 

1 25« 8 

94^ 
100.4 

9o4 
904 

"7 
n8>i 
141^ 
140 

»5M 



93 H 
125^ 
8 5 « 
94 
87 
80 

• • 

112 

"3H 
"33^ 

»39 
112 



109 102K 

T 4 J * I33K 
125 I2 4 # 



no xo6 107^ 106H 
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St. Paul, Minn & Manitoba, W. &S. F. 

ist « 

San Fran. & Nor. Pac. ist s. f. 5s 

Santa Fe Pre*. & Ph. ist g. ss 

Sav., Fla, & West, ist 6s 

ist g. 53 

St. Johns dir. ist g as 

Brunswick & Western ist gu. g. 4s. 

Alabama Midland ist g. 5s 

, Silver So., Ocala & Gulf guar. g. 4s. 

Seaboard Air Line g. 4s 

col. tr. ref. g. 5s 

Seaboard & Roanoke— Carolina Cent. 
Cfwi* jj« 4 ^ ••"••••••••••«*«•••*••*•• 

Sodus Bay & South, ist g. 5s 

Southern Pacific of Ariz. guar, ist 6s 

*• guar. 6s 

" of Cal. ist g. 6s, A 

" ist g. os, B 

*• " ist g. 6s, C and D. . 

Southern Pacific ist gold 6s 1905 

ist con. guar. 5s 

ist con. gu. 5s stpd 

3-5 year a^s 



Inter«t 
Due. Payable. 



«9J8 J. 
1919 J. 
1942 M. 
1934 A. 
"934 A. 
»934 J- 
*93» J- 
1928 M. 
1918 J. 
1950 A. 
191 1 M. 



& D. 
& J. 

& S. 



& 
& 
& 
& 
& 
& 



O. 

o. 
J. 

J. 

N. 
J. 



1900. 

H. L 



112 113 

1265* 12554 
94M 

85 &2H 

106 100 



& O. 
& N. 



iut 

I 



J 949 J- 
1924 J. 

1909 J. 

1910 J. 

190S J- 
1905 
19/, 



& J. 
& J. 

& J. 
& J. 
& J. 
April. 



ii 4 >4 no 



> . 



Austin & N.W.ist «s. 



• ■ 

• ■ 



• 1 
1. 



of New Mexico ist 6s 

Gal.. Har'g & S. Anfo ist mort. 6s. . 

2d mort. 7s 

M.&P. Div.1stg.5s 
Morgan's La. & Texas ist mort. Os. . 

" ist 7s 

Oregon & California 1st mort. 55 

Houston & Tex. Cen. ist guar.5 s. . . 

" " con. guar. 6s 

" " gen. guar. 4s 

" Waco & N.W.ist g.6s. 

Central Pacific, col. g. 4s 

" " col. g. 4s reg 

" " ist ref. gu. g. 4s. . .. 
" " ist reg. gu. g. 4s. . .. 
** " mort. gu. g. 3^.. .. 
Gila Val. G. & Nor. ist gu. g. 5s.. . . 

Nor. of Cal. ist gu. g. 5s 

Texas* N. O., 1st 7s 

ist con. gold 5s 

Sabine Div., istos. .. 
Houst., E. & W. Tex. ist gold 5s... 

" ist gu. g. 55.. 
. San Ant'o& Aransas Pass ist guar. 4s 

Southern Railway ist con. gold 5s 

" " " 1st con. gold 5s reg. . . 

Memphis Division ist 4-4 54*55 

St. Louis Div. ist gold 4s 

Columbia & Greenville ist mort. 5^5s. 
East Tenn., Va. & Ga. ist con. 5s... 



« t 



191 2 A. & O. 
1937 M. & N. 

1937 M. & N. 
1905 J. & D. 
1941 J. & J. 

191 1 J. & J. 
1910 F. & A. 
1905 J. & D. 
1931 M. & N. 

1920 J. & J. 
1918 A. 8c O. 
1927 J. & J. 

»937 J- & J- 

1912 A. & O. 

1921 A. & O. 
1930 M. & N. 
1949 J. & D. 
1949 J. & D. 
1949 F. ft A. 
1949 F. & A. 
19*9 J. & D. 
1924 M. & N. 

1938 A. & O. 
1905 F. & A. 

1943 J- & J- 

1913 M. & S. 
1933 M. & N. 
1933 M. & N. 
1943 J- & J- 



no 

no-X 
112 
119 
107 
109 J* 

99^ 
n6>4 
110H 
106% 

102*4- 

I20# 



107 
110H 

IIQJji 

105 m 
104M 

94# 
ii6»» 
no 
J04K 

97*4 

I20J5 



101H 9854 
114 109 

113 *Q$H 

87 81 
8sH 

iot^ 97 

99H 99H 
86* 8o# 
no 100 

tc6% 101 



1901. 

H. L 



113V 11054 
in 104 
128 128 



in io6«4 
9-X 9-X 



100 100 
1 1454 »o# 

11154 107 
io8< 4 ' lOOfi 
109 108 



120 
III 
III 

--3J4" 
»07K 
-°754 
-25 
-37>4 

II254 

112 

95 
126 

95K 
89 

10354' 100 



119 

106I4 
9SH 

96 

no 
io8tf 
106 
100 

107 

no 
no 

86 V 
126 
83 
89 



83* 

105 
"3 *-3 



--3 
11034 no 



105 100 10654 106 




8i* 73 
11454 106 
108^ 10734* 
109^ 108 



East Tenn., V 



Ga. 



visional 5s . 



E. Tenn., re org. lien 4-5S, 

Knox. & Ohio, ist 6s, gold 

Alabama Central, ist 6s 

Georgia Pacific ist g. 6s 

Richmond & Danville deb. 5s stpd . . 

M Equip, s. f. gold 5R 

W. O. & W. ist 4S 

" con. gold 6s 

Virginia Midland gen. rn.ort. 5» 



1916 J. & J. 

1956 J. & J. 

1930 J. & J. 

1918 M. & S. 

1925 J- St J. 
1918 J. & J. 
1922 J. & J. 
1927 A. 8t O. 
1909 M. St S. 
1924 F. & A. 

1915 J- & J- 
«936 M. & N. 



"5 "5 

120 115 

119 

112 108K 

124 118 



"5 "9M 
109K 104 
10 1 V 101 
9 .M 87 

126 119 

n3M IQ 9 



9i# 
124^3 

I30f4 / 

112 

IOI 

131 

131 

130^ 

n6« 
139 

ISO 
MX 



77H 
i"K 
116 
109 

9* 

ii 9 -5 4 
117 

"7« 
iiiji 

1 30 

124H 
109 



12454 131 

n 7 n 3 



190*. 

H. L. 

128 138 



nsj^ no 

97 89H 
90 83^ 

105X 100H 

98 96V 

I 4 H 112^, 

10854 105 u 

• • • • 

*9M »*9.H 

• • • » 

11 10854 

16% 113 

»3 »09>' 
08 108 

105/ 10954 

23>4 *23 

37 130 



i3>4 no 

1454 nc^i 
97 

'27 l 4 i|5U 

95 94^ 

104 too 

89>i 8i^ 

12 10S 

08 108 

1454 ii 'iX 

06 103 

0354 10354 

92 85 

24 118 

i2 12"* 

15 «»2J4 

0154 99 

so 119 

"8 

20S 1 16> 4 

I7« »3H 

27^ «s 

• • • * 

39 I3S 

13* i« 

* • • • 

98 98 

2254 119 

1754 114 
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Southern Railway— 

Virginia Midland, pen. 5s, stamped. 

ser. B 6s 



Interest 
Due. Payable. 



» I 



I 



1 st g. ss. 



ser. C 6s 

44 44 ser. E 5s. 

West North Car. 1st con. 6s 

Atlantic & Danville, 1st gold 4s 

Mobile & Ohio col. tr. 4s 

South Carolina & Georgia 1st 5s. . . . 

Spring Valley Water Works 1st 6s 

Standard Rope 8c Twine 1st 6s 

Standard Rope & Twine income, gold 5s. . 

Staten Island Ry. 1st gu. g. 4^ 

Tenn. C. & I. & R. R.,Tenn. Div. istg.6s. 

)" " Birm.Div.1stcon.6s 
DeBardeleben C. 8c. I. g. 6s 
Cah. Coal M 

Term. R. R. of St. Louis 1st 4^s 

) 1st con. g. 5s 

1 St. L. M. Bdge. Term. g. 5s 

Texas & Pacific East. Div. 1st mort 6s. . . 

" 1st gold 5s 

ad gold income 5s 

La. Div. B. L. 1st g. 5s. 

Third Ave. istgoldss 

" 1 st con. guar. 4s 

Toledo & Ohio Cen. 1st mort., gold, 5s. . 
" gen. gold 5s 

West Div. 

Kanawha & Mich. 4s 

Toledo, Peoria & Western 1st guar. 4s. . . 
Toledo, St L. & K. C. tst 6s trust rects.. 
Toledo, St. Louis & West. pr. lien g. 3^s. 
Toledo, St. Louis & West. 50-year gold 4s. 

Toronto, Ham. St Buff. 1st g. 4s 

Trenton Gas & Electric 1st g. 5s 

Ulster & Delaware 1st con. 5s 

Union Pacific 1st R. R. & Id. gt. gold 4s. 

44 registered 

" 1st lien conv. 4s 

Oregon Railway & Nav. 1st mort. 6s.. 

" con., as 

Oregon Short Line 1st 6s 

*' '* 1st con. 5s 

44 " 4s&particip 

44 14 non-cum. inc. A 5s 

Utah & Northern 1st 7s 

44 44 con. 5s. 

United States Leather s. f. deb. 6s 

United States Red. 8c ref. 1st s. f. g. 6s. . 

Wabash R. R. 1st gold 5s 

44 4 4 ad gold 5s 

44 14 debentures series A 

" 44 debentures series B 

St.L.,K. C. 8c N.,St.Chas.B , dge 1st 6s 

D. 8c Chicago Ex. 1st 5s 

Des Moines Div. 1st g. 4s 

Omaha Division 1st g. 3*^8 

[ Toledo & Chicago Division is g. 45. 

Western Gas col. tr. g. 5s 

West. N. Y. & Penna. 1st 5s 

g. 3-3-4S — 
5^ 

Union col. trust cur. 5s 

44 fund & r. est. 4^8 g. 
Mutual Union Tel. s. f, 6* 



11 



w 



936 M. & N. 
911 M. 8c S. 

916 M. & S. 
926 M. & S. 
914 J- & J. 

948 J- & J. 

938 M. & S. 
919 M. 8c N. 

949 M. & S. 
946 F. & A. 
946 

943 J- & D. 

917 A. & O. 

917 J- & J- 
910 F. & A. 

933 J. & D. 

939 A. & O. 

944 F. & A. 

930 A. & O. 
905 M. & S. 

3000 J. & D. 
3000 March.. . 

931 & J- 

937 J- & J- 
& J. 
& J. 



3000 J 

935 J 
935 A. & O. 
935 A. & O. 
& O. 

& J. 
& D. 

& J. 



990 A 
9*7 J- 
916 J- 

925 J- 
950 A. & O. 

946 J. & D. 

949 M. & S. 
928 J. & D. 

947 J- & J. 
947 J- & J- 
911 M. & N. 

909 J- & J. 
940 J- & D. 
92a F. & A. 
946 J. & J. 
937 F. & A. 

946 Sept 

908 J. & J. 

926 J. & J. 
913 M. & N. 
93 ^ •••••••• 

939 M. & N. 
939 F. & A. 
939 J- 8c J. 

939 J- 8c J. 
908 A. 8t O. 

940 J. & J. 

939 J- & J- 

941 A. & O. 

941 M. & S. 
933 M. & N. 

937 J- & J. 
943 A. & O. 
943 Nov .... 

938 J. 8c J. 

950 M. 8t N. 
i 9 h M.& N. 




119 114J4 
94# 93* 



109 
"3fc 

84 

24 



103 
"3*4 

66« 4 
8 



113 103 
IO3 

109 98 
IO5 IO5 

• • • • 

"554 "3>4 
lit III 
105 104% 

117 

90 53 

• • • • 

137 117X 

107 io6\i 

n6$4 105 

»o°# 95 

1 14 105 
93 84J4 
86 78 

130 V 110 



100 
107 
107 
108 
io6J4 



97* 
107 

»°3 
101 & 
103& 

• • ■ • 

III 1 to 
104^ 100J4 
130 125^ 

ii8# 110J* 

* • • • 

106 106 
ioa$4 102J4 

Il6j$ 113 



II8M 
I08K 

43# 
"3 



113 
98U 



/2 



83 
I09H 



112*4 I08 
91 



105^ 
133 
95H 

35 
116 
107 



105 J4 
no 
68 
33 
109 
104* 



1001. 

, . 

H. L. 
"6>4 115 



114 114 

i2o5i no 

97 93 
97>4 
no 



.2 



1903. 

h. TT 

• • • • 

133 133 

"3*4 "3J4 
114 
iai 

98^ 
100 

113 



114 

"7# 
94 



7**4 47 

. . . . 
no 104 
us 105 
104^ 100 



74 55 
19 6# 

104M 98M 
106 

113 108 
104 1 00 14 

• ■ • • 

114K "i 
119 116*4 

"5$4 H3# 

101& 101^ 

133 Il6 
103# 96 




II2# X09 



IO7K IO7K 

133 II9 

100J4 95 

40 31 

115% in 

109^' 10534 

tx6 ni 



I3lK "8 

103 98* 

• • • * 

113J4 109^ 
ioo# 103H 
»3* 



Digitized by Google 



THE MANUAL OF STATISTICS 



Interest 
Due. Payable. 

West Va., Central & Pittsburgh istos.. 191 1 J. & J. 
Wheeling & Lake Erie 1st 5s 1926 A. & O. 

I " " Wh'ling Div. 1st 5s 1928 J. & J. 

< " 14 ext. & imp. 5s 1930 F. & A. 

( 4 * '* 1st con. 4s 1949 F. & A. 

Wheeling, L. E. & Pitts. Coal 1st 5s. .. . 1919 J. & J. 
Wisconsin Central tst g. 4s 1949 J. & J. 



19O0. 


10O1. 


1009. 


. * . 

H. L. 


H. L. 


H. L. 


• * • • 


"3M "3M 




116 107 


117^ 112 


i>3 




n6# m <i 


113 H2# 


108 9834 


113 112 




91 84 


94 89 


91% 9« 








93* 82 


9354 


95 88 



MISCELLANEOUS BONDS.— MEW YORK 

SALES ON THE CURB AND AT AUCTION. 

IOOO. 



1001. 



Aetna Iron Mfg. Min. & Oil Co 1st 
ser., os guar 

Albany & Hudson Ry.& Fr.Cc.ss, 1939 

Alleghany Valley R. R. 1st 7s, 1910 

Amer. Home Teleph.Co.col. tr. 4s, 1921 

American Lith. Co. 1st mort. 5s, 1921. 

*• deb. 6s 

American Malting Co. 6s, 1914 

American Matting Co. 6s 

American Mutosco]* of New Jersey 1st 
7s, 1006. J. & J 

American Thread Co. 1st 4s. 1919 

American Type Founders deb. 6s, 1926 

American Valley Co. 5s, 191 1 

American Writing Paper Co. 1st 5s. ... 

American Yacht Club 1st 4s ($500)... 

Aperwamis Club, Rye ($250) 5 per 
cent, certs, of indebt, 1907 

Arion Sing. S»x:. of Brooklyn 2d 5s, 1908 

3d ss. 1906 

Asphalt Co. of America bond cifs., 5s. 
Atlanta & Charlotte Air Line 1st 7s, 1907 

Atlantic & Gulf R. R. Co. bonds 

Atlantic Avenue Imp. 5s, 19*4 

" " con. 5s, 1931 . . 

Atlantic Coast Electric Light Co. 1st 5s 
At. Coast Electric Ry. 1st mort. 5s, 1946 
Atlantic Mutual Ins. Co. scrip of 1899. 

1901. 

44 " " scrip 6s, 1900 

" of 1897 



11 
• 1 



»« 



1902 

Atlantic Yacht Club ad 5s, 1903 ($300). 
" M 2d 5s, 1902 ($100). 

Austrian 5s, 500 florins, issued i860. . . 

BallstonTer.R.R. Co. 5s, i93i,($6,ooo) 

Baltimore & Po. R. 1st m. 1 fs, 1911 . . 

Bangor & Portland 1st 6s, 1930 

Bankers' & Merchants' Telegraph Co. 
gen. mort. t:erts. ($$9,000) 

Barney & Smith Car Co. 1st 6s, 1942. . . 

Bergenfield, Bergen Co., N.J., imp. 55. 

Bergenfield, N. J., District School 5 s, 
1 906-1907 

Berkeley Oval Swimming Bath & Gym- 
nasium 1 st 5s, 1903 

Berkeley School 2d 6s, 1903 

Big Muddy Coal & Iron Co. 1st 6s, 

1923 (J. & JO 



1002 

_~> — 



Highest. Lowest. Highest. Lowest. 

97 J* 97^3 



70 



107 



100 



105 



5 
75 



29 



96 


87 


5» 


5' 


85 


«5 


100 


90 


• • 

• • 


7iH 

• - 


82 


• • 

82 


97 


97 


9» 


5* 


• • 


"7M 

• • 


• • 

92^ 


• • 

92 V* 


• • 


72 

• • 


• • 





103 



$155 $155 



100 



I24>$ I24H 



105 



100}$ icofi 



5 
50 

75 



80 



102 



8 



70 
95 



97 



72 65 

• * • • 

$105 $105 

• • • • 

« • 

72^ 29 



100 97 
»3^ "3# 



104 # 

♦ . 
■ ■ 



Highett. 



60* 
122* 

92 
80 
40 

lOOJi 



89^ 

100 



• * 



124*: 124* 



■ • 
- • 



CO* 
122* 

5° 
70 
30 

94 ,* 



84 

100 

89M 
67 

100 



114 
25 

103* 
* 14* 



IT 



114 

25 
100 

113 

• • 

85 



I03 
I02 

102 



$555 f $555 
$190 lot 



$25 lot 
114 no 

90 85 



■ 
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Binphamton Gas Works « 

Birmingham (Ala.)Wr.Wk's ad 6s, 193 1 
Blooming Grove Park Association $50 

certificates of indebtedness 

Blue Ridge Mining Co. ist5S, 1930 

Boston United Gas 3d 5s 

Bridgeport Brass Co. 1st 4.5s, 1930. . . 
Brooklyn & Rockaway Beach R. R. Co. 

con. 6s, 193 1 

Brooklyn City Bridge 4s, 1935 

M " Local Imp'ment 3s, 1910. 
" New York & Brooklyn 

Bridge 6s, 191 3 

Brooklyn City, New York & Brooklyn 

Bridge 6s, 191 1 

Brooklyn City 7s (park loan), 191 7 

" PermVt Water 7s, 1910. 
" 14 Public Market 3s, 1904 . . 
14 •* Pub. Park 7s, 191s (J.&J.) 
" Public Park 6s, 1934... 
" " " 68,1915.... 
Brooklyn Ferry Co. 1st mort. 5s, 1948 
Brunswick & Chillicothe 1st 8s, 1903. . 
Buff. & Niag. Falls El. Ry.Co. 1st mort. 

Buffalo City Gas xst mort. 5s, 1947 

Buffalo Crosstowu 1st 53, 1933 

Buffalo General Electric 5s, 1939 

Buffalo Railway debenture 

" *' 1st consols 

Buffalo Traction Co. 1st 5s, 1948 

Cal. Pac. R. R. 1st 4^, 1913 

California Water & Mining Co. 1st gold 
6s, Nov. 1883, coupons on ($30,000) 
Cape Breton Ry.Co. 1st 5s, 3001, $30,000 

Carnegie Steel Co. 5s 

Central Foundry Co. deb. 6s, 1919. .... 
Central Union Gas Co. of N. Y. 1st.. 
Chateaugay O. & Iron 6s 1915 (J. & J.) 
Chattanooga So. Ry. Co. 1st Tr.Co. cer. 
Chesa. & O. Grain Elevator 1st 4s, 1938 
" ** " 3d inc. 1038 

Chesa. & Ohio Ry. Co. of Va. and West 

Va. 6s, 1933 

Chesa. Dry D. & Construe. Co. 5s, 1937. 
Chicago & Northwestern R. R. — 

Plain view R. R. 1st 7s, 1908 

Menominee R. R. 1st 7s, 1906 

Rock & Minn. R. R. 1st 7s, 1908. . 

Madison Ext. 1st 7s, 1911 

Chicago, Iowa & Dak. R. R. 1st 4s, 1933 
Chic, Ind.& Lou isv. guar. when iss., 4s. 
Chicago, Milwaukee & St Paul R. R. 

Dubuque Division 1st 6s, 1930 

Chicago, Peoria & St. Louis ists 

Chicago, Peoria & St Louis Ry. ists.. 
Chicago, Peoria & St. Louis prior lien, 

new 45^s, 19.30 

Chicago, Peoria & St. Louis con. mort. 

5s, 1930, new 

Chicago, Peoria & St. Louis incomes, 

new, 1930 

Chicago Ry. & Term. El. 1st 6s, 1943.. 
Chicago, Wis. & Minn. inc. 5s, 1916. . . 

" *' 1st 6s, 1916.... 
Cincinnati (O.) con. S, F. 5s, 1910-1950 



lOOO. 1001. 1003. 



Highest. Lowest. Highest. Lowest. Highest. Lowest. 



95 


9° 


• • 


• • 


,?^' 




* • 


• • 

* 


• • 


• • 


nofc 


uo% 


• • 


• • 


• • 




40 


40 






* • 


. . 




11 


• • 


• • 




50K 


• • 


• • 


• • 


■ • 




• • 


95 


95 


m m 


5* 


• • 


• • 


59M 




• • 


• ■ 


• • 


• • 


« ra X/ 


I 1 2 4^ 


• * 


• • 


• • 


• • 


OB 7« 


9^78 


• • 


• • 


• • 


• • 






• • 


• • 


• • 




,,,1/ 


.,,1/ 


90 


fit IS 


• • 


• » 


• • 


• • 


■ * 


• • 




• • 














9870 


9»>8 
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61 
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Cincinnati 7 3-ios, 1903 (J. & J.) 

Citizens' Street R.R.Co.of Ind., 53,1933 
Citizen Gas Co., Bdgpt.,Ct.,ist6s, 1935 
City of Chicago Sanitary Dist. 5s, 1902. 

City of Lincoln (Ms.) (ias Co. ist6s 

City of Louisv. (E. & P. R. R.) 75, 1903 

City of Mobile, Ala., 4-5S, 1906 

City of Montgomery, Ala., 5s, 1907 

City of Newark, N. J., 6s, 1908 

City of N. Y. Assented, funded 6s, 1910. 

" 6s, con., 1901 

" "3s, con. ( Police Dept. ) . . . 

" 3MS 191S 

City of Yonkers Water 7s, 1906 

Clev., Akron & Col. R. R. 1st 5s, 1937.. 
Clev., Ter. & Val. R. R. 1st g. 4s, 1995. 

Colonial Club of N. Y. ad 5s, 191 1 

Col. Spring. & Cin. R. R. 1st 7s, 1909 

Col. & Toledo R. R. Co. 7s, 1905 

Columbus Crosstown 1st mort. 5s, 1933 
Columbus Electric Co. 1st mort. 6s — 
Columbus Gas Co. 1st mort. 5s, 193a. . 
Columbus Ry. gen. mort. 4s, 1939. . . . 
Columbus, Sandusky & Hocking R.,R. 

1st mort. 5s, scrip, tr. rec 

Columbus, Sandusky & Hocking 1st 6s, 

April, 1897, coupons on 

Columbus, Sandusky & Hock'g gens. . 

Columbus Street Ry. 1st 5s, 193a 

Consolidated Gas Co. of N. J. 1st con. . 
Consolidated Rubber Tire deb. 4s, 1951. 
Consolidated Traction Co. (N. J.) 1st. . 
Consolidated Water Co., Utica, N. Y., 

1st 5s, 1930 

Consumers' Gas Co. of N. J. 1st con. 5s 
Con. & Lavela R. R. & Imp. Co. 1st 6s 

Continental Tobacco deb. 7s, 1905 

Cook County, 111., 4s, 1903 

Corrigan St. Ry. Co. of K. C. 1st 5s, 1916 
Council Bluffs City Water Co. 6s, 1906. 
Coxsackie & Greenville Traction Co. 

5s, 1925 ($20,000) 

Crescent Athletic Club ($500) 5s, 191 1. 
Crystal Water Co. of Edgewater 1st 6s 
Dayton & Michigan R. R. con. 5s, 191 1 

Denver Consolidated Gas Co. 1st 

Denver Gas & Electric 5s, 1949. 

DenveiTram. Co. 1st prior lien 5s, 1919 
•* " con. mort. 5s, 1933.. 

Denver Un. Water Co. 1st so-yr. 5s, 1914 
Detroit & Lima Nor. Ry. 1st 5s, 1947. 
Detroit Citizens Trac. 1st con. 5s, 1905. 
Deutscher Verein, N. Y., 1st 5E, 191 r . . 

Diamond State Steel Co. 4s, 3001 

Distillers Securities Co. 5s 

Ducktown Sulphur, Copper & Iron Co. 

deb. 5s ($3,300) 

Durland Co. 5s, 1943 

M " 3d 5s, 1935 

Easton & Amboy R. R. 5s, 1930 

Elmira Water, Light & R.R.Co. 58,1949 
Equi. Gas Co. of Memphis new 5s, 1937 
Essex Co. Country Club.Orange, N. J., 

5s, 1910. 

Essex County/.N. J. 3.65s Park 0^,1915 



1900. 

* 


1901. 


1902. 


Highest. 


Lowest. 


Highest. 


Lowest. 


Highest. 
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I03 
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*s 
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• « 
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97 
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71 
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in 
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xo 
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110^ 
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85 
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• • 
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* » 


• • 


* • 
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$10,000 lot 
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80 
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60 
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867 



Highest 

Eureka Springs ist mort 

Ev., T. H. & Chi. R. R. R. Inc. 6s, 1920 115 
Excelsior Club, Bkiyn, 2d 5s ($2, ico). . 

Express Coal Line Equip. 13. 

Fisheries Co. ist 6s, 1905 

Flatbush Water Wks. Co. ist 6s, 191 1.. 
Florida Sou. R.R. ist mort. gu. 4s, 1945 
Fort Wayne-Gas Co. ist 6s., 68, 1925.. 6b 
Freundschaft Society ist 4s, 1928 ($60). 

Gainesville, Jeff. & So. ist 7s guar 

Galveston, Tex., 5s, 1931 

Gal.,Tx.,40-yr. ltd. dbt. 5s, 19230. &D.) 94 
Gen. Gas, Electric & Power Co. ist 5s 

gold s. f., 1932 

Georgia Midland 3s, 1946 

German Liederkrans of N. Y. ist 5s.... 100 

Grand Rapids Gas Co. ists 5s 

Grand Rapids Hydraulic Co. of Grand 

Rapids, Mich., coup, on 

Grand Rapids St. Ry. ist mtg. 5s, 1916. 

Grand River Coal & C. Co. ist 6s, 1919 103*6 

Great Southern Gas & Oil Co. of Zanes- 

ville. O. ist 6s, 1905 50 

Guanajuato Consol. Mining & Milling 

Co. con. 6s, 1910 

Hamilton Club, Brooklyn, 5s 75 

Harlem Club ad 5s, 1909 (F. & A.) . . .. 30 
Harlem R. & Port. R.R. 7s, guar., 1903 **3H 

** " ist 7S, 1903 

Harlem Riv. & Portches. R. R. 6s, 1903 no* 

44 44 ist 6s, guar. 107 

Havtraw L. & F. Gas Co. gen. 5s, 1949 96 
Heb. B. & O. Asyl. Soc. of N.Y. 3d bds. 
Hecker-Jones-Jewl. Mlg. Co. ist 65,1922 84 1 { 

Hoboken Ferry ist 5s, 1946 112% 

Hoboken Land and Improvement Co. no££ 
Hudson & Riv. Falls R. R. ist 8s, 1908 121 

Hudson County Gas Co. 5s, 1949 

Huntington (N. Y.) Gas ist 5s, 1915. . . 75J4 

Ind. &St. L. R.R. ist 7s, ser. A, 1919 

Ind. Natural & Ill'g Gas Co. 6s, 1908. . . 61 

Indiana Natural Gas & Oil Co. 6s. 

Indianapolis Gas Co. ist mort. 6s 104 

Indianapolis St. Ry. gen. mort. as, 1933 . . ' 
Internat. Br. & Tram. Co. $1,000 bds. 
International Kaolin Co. 10-year 5s, 

191 1, ($5,000) 

International Silver ist 6s, 1948 100 

International Traction Co. 4s 

Iowa & Illinois Coal Co. ist tr. ctfs. 
Iron Steamboat Co. 6s, assessm't paid 62 
Jackson Gas Co. ist mort. 5s, 1937.... ioa# 
Jacques Cartier Water Co., Quebec, 

ist s. f. 6s, 1928 

Jamaica(N.Y.)Tp. Water Co. ist 6s, 1908 

Jamaica Water Supply 6s, 1907 

Jamestown & Chautau. Ry. ist 5s, 1998 91 
JefTville, Mad. & Ind. R. R. 2d 7s, 1910 iriji 
M 44 44 ist 7s, 1906 113J4 

Jersey City, Hoboken & Paters, con. as 83 

Jersey City ext. 6s, 1904 Q. & D.) 

44 assessm't 5s. 1922 (J. & J.) 
44 Water 7s, 1902 (M. & S.).. 
44 44 7 per cent., 1913... 1293/ 

Jour, of Com. & Com. Bui. s. f. 6s, 1905 . 100 
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87 
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vjoo. 



1001. 



1002. 



Highest. Lowest. 

JudgeCo. pur. mon. 4S, *'A,"pref., 1909 46 40^ 
Kala. & White Pig. R.R. 1st 5s, 1940. 

Kankakee Electric Co. ists 60 60 

Kansas City Elevated R.R. con. gtd. 6s 

" ...4s 89 89 

Kansas City (Mo.) Gas 1st mort. 5s 

Kan. City, St. J. &C. B. R.R. c. 7s, 1907 120 tao 

Keene Hgts. Htl. C«. 6s, 1902 

Kensington Park Co. tst 5s, 1914, May, 

1902 coupons attached 

Kewaunee, Gr. B. & W. Ry. 1st 5s, 1921 

Kings Co. Elec. Light 8t Pw. Co. 1st 5s 106 101 H 

" " " pur. my. 6s 123 116 

Kingston (N. Y.) 3^, 1924 

Knickerbocker Steamboat 6s, 1911.... 

Knoxville Water Co. 6s, 191 3 95 95 

Lafayette Gas Co. of Ind. 1st mort. 6s 
Lake Cities Electric Ry. Co. (Michigan 

City, Ind.) 1st 30-year 6s tr. rects. 10 10 

Laredo, Tex., City Imp. 6s, 1913 

Lan yon Zinc Co. 6s 

Lima Northern Ry. Co. 1st cer. of dep. 

Litchfield & Madison Ry. inc. 5s, 1930. 

Logans. & Wab. Valley Gas Co. 1st. . 51 50 

Lotos Club 2d mort. 6s, 1902, J. & J. . 100^4 84K 

Louisville, Hend. & St. L. 1st 5s, 1946 100 90 

Louisville Street Ry. 5s, 1930 

Lynn & Boston 1st mort. 1st 5s, 1924. 

Madison Gas & Elect. Co. 1st mort., 5s 107 too 

Maine Steamship Co. 5s, 19)1 

Manitou & Pikes Peak R. R. 1st 5s, 1909 

Massachusetts State 3^ s, 1923 

Meadow Golf Club Co. of L. I. inc. 

($200) 1946 

Mechanical Rubber Co. 1st 6s, 1919 

" 6s, 1918 

Medina Gas & Electric Light Co. 1st 6s, 

April, 1897, coupon on 3 3 

Memphis & Ohio R. R. 1st 7s, 1901... ioi^ ioi^f 

Meriden Horse R. R. of Conn. 5s, 1924 . 

Metropolitan Ferry Co. tst 5s, 1937... in 107 

Metropolitan R. R. of Denver 6s, 191 1 

Metropol. Water Works Co. 1st 4s, 1919 65 65 

Mexican National con. 4s, when issued. 

Mex* Nat. prior lien 4H. when issued. . 

Mex. Northern R. R. tst mort. 6s, 1910 

Mich. Lake Superior Co. tst 5s, 1949. 

Michigan Peninsular Car Co. 1st mort. 

Mil. & Lake Winnebago R. R. 6s, 1912. 

Mil. Elec. Ry. and L. Co. 5s, 1926 

Milwaukee, Wis., 5s, 1906 103^ 103^ 

Milwaukee, Wis., Public Park 5s, 1903. 

Minneapolis Brewing Co. 1st 7s, 1913.. 108 108 

Minneapolis East. Ry. 1st mortis, 1909 

Minneapolis Gas con. 6s, 1910 

Minneapolis, Minn., 454s, 192 1 121^ iziH 

Minneapolis Street Ry. con. 1st 5s 

Minnesota Valley 7s, 1908 

Moesmers Brew. Co. 2d 6s, 1919, coups. 
Monongahela River R. R. 1st 5s, 1919. 
Montauk Club, Brooklyn, 2d 5s ($500). 26 26 

Montgomery, Ala., corp. 5s, 1007 

Mystic Val. Wat. Co. 1st S. F. 5s, icp8 92J4 92^ 

Nassau Electric 1st 5s, 1944 

" C00.4S, 1951 



4i«he»t. 
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Highest. L 
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1900. 



1901. 



National Asphalt 5s. 

Nat. MilL Co. of M in neap, xst 5s, 1907 
Newark (N. J.) funded debt Water 4s, 

1933 (F. & A.) 

Newark Consolidated Gas Co. 5s 

Newark Gas Co. 1st 6s, 1944 

Newark Passenger R. R. con. guar. 5s 
New Amster. Gas Co. 1st con. 55, 1948 
Newark (N. J.) New Wat. Sup. 4s, 1933 
Newburg, Dutchess & Conn, bds., 1977 
New England Gas & Coke 1st mort. 5s 
New Jersey & New York R. R. 6s, 1910 
New Jersey Steamb't Co. con. 5s, 1931 
New London Gas & Elec. Co. 5s, 1929 
New Orleans Brew. Asso. bonds, 191 5. 
New Orleans City & Lake Cons. 1st. . 

New Orleans City R. R. gen. 4-5S 

New Orleans Railway Co. 4#s, 1953. . 

New York 5s con. stock, 1938 

N.Y. & Bos. R.R. 1st 7s, 1889, ($15,000) 
New York 8c E. River Ferry ists, 1933 
New York & East River Gas 1st mort. 

Con. 1st mort. 5s 

N. York & Hoboken Fy. con. 4s, 1948 
N. Y. & N. J. Ferry 1st mtge. 5s, 1946 
New York & Shawnee Coal Co. 1st S. 

F. 6s, 1908 

New York & South Brooklyn Ferry & 

Trans. Co. 5s, 1906. 

New York & Westchester Water Co. 

pr. lien 5s, 1937, A. & O 

N. Y. & White Plains Sub. Water Co. 

1st S. F.30-yr. 6s, May, '96, coup.. 
N. Y. & Wilkes- Barre Coal Co. 6s. . . . 

N. Y. Athletic Club deb. 6s, 1903 

N. Y. Ath. Club 3d 5s, 1910 (A. & O.) 
N. Y. Belting & Packing Co. 6s, 1918.. 
New York Biscuit Co. 1st mort. 6s, 191 1 
N. Y. City Additional Water 6s, Bridge 

stock, 1905 

N. Y. City Addl. Wat. stock 3s, 1907.. 

7 « 3S,i9°4.. 

Bridge 7s, 1020 

Col. City of N.Y. 3^5, 1915 
Consol. Dock 3^8, 1928. . . 
City Improvement 3s, 1915.. 

Croton \Vater 5s 

Harl. Riv. Drive. 3s, 1920.. 
Imp. Riv'side Prk. 3s, 1914.. 

School House 3s, 1914 

Wash. Br. Park ts, 1920... 



Highest. Lowest. 



• 1 



7s, Dock stock, 1903. 

1905. 
!9 2 5- 



3s, 

3#s, 1928. 

3#s, 1940 

6s, Croton Reservoir, 1907.. 
3# per cent, consols, 1909- 

1929, ex. ints. 

Y. County Asst. Fund 7s, 1903 

* " con. 6s, 1901 

New York Hygeia Ice Co. 1st 6s, 1902 
N. Y., P. & Bos. R. R. Co. gn. 4s, 1942 



< • 



Highest. Lowest. 
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Highest. Lowest. 

6 





15 


80 


• • 


II3H 


« * 




lOS 


1 so 1 4 




1 1 6^4 


Il8 




«3# 


• • 


«3M 


30 

• • 


J 5>U 


• • 

95V 


. . 
97 


• • 




• • 

• • 


• • 

no 


• • 


106 


• • 


m Iz. 

9*/a 


• • 

• • 


• • 


94 


95 


no 


114 


• ■ 


114 


90 


98H 


106 


107 


• • 

75 

• * 


• • 

75 
. . 


• • 

• • 

• • 

80 


■ • 

00 

93H 
85 


* • 

• • 


11k 
1 10 


• • 

• • 


99H 


• • 


98^ 


• • 


IO4/B 


io6# 


• • 


• • 


99-X 


• • 

• ■ 


• • 

99*4 


• • 


99K 


• • 


99H 


• • 


99tf 


103 


• • 


• • 

• • 


• • 

99H 


• • 


icafc 


• • 


105 


• * 

• • 

• • 


* • 

• • 


108* 

• • 


• * 

• • 

• • 


• * 

• • 


• • 

• • 



105 

141* 

"5 

»3K 
15^ 



96^ 
101* 

• • 

no 
zo6 

77 

$K> lot 

90 

no 
107 

83 
103 



75 



85 

»4K 



98^ 
<Mi 

XQ4# 

99* 

99K 
99W 
99W 
99H 



99H 

102-> 4 ' 
102^ 
106^ 



• - 

• « 



Digitized by Google 



870 



THE MANUAL OF STATISTICS 



N.Y., Ruth. & Sub. Gas Co. ist6s, 1911 

Niagara Falls Power Co. 1st 5s 

Nipper Consol. Copper Co. istos, 199 1 
N. Chicago S. & R.R. 5*, 1906 (J. & J.) 

North Hudson Co. R. R. con. 5s 

North Jersey Street Ry. as, 1948 

North. Un. Gas Light Co. 1st mort. 5s 
Northwestern Grand Trunk R. R. Co. 

istos, 1910 (J. & J) 

Nowell Gold Mining Co. 1st 7s, 1914.. 
Ohio & Indiana Gas Co. 1st mort. 6s.. 
Ohio & West Virginia R.R. 1st 7s, 1910 
Ohio Mining & Mfg. Co. inc. 5s, 1949. 

Old Colony R. R. deb. 4s, 1925 

Old Dominion S. S. Co. gu. 55,1913 

Omaha Water Co. con. 4^8 

5s 

Orange & Passaic Valley Gas Co. 5s. . 

Otis Ry. Co. 1st 5s, 1910, ($4,000) 

Pacific Packing & Navigation deb. 6s.. 

Park Row Realty Co. ad 45, 1919 

Passaic Lighting Co. con. 5s, 1925 

Paterson & Pas. Gas cn. mort. 5s, 1949 
Paterson Extension R. R. 1st 6s, 1910. 

Paterson Ry. Co. con. 1st 6s 

Peekskill (N. Y.) Water 7s, 1904 

Penn Cent. Brewing Co. ists, 1927 

Peoria Water Works 4s, 1948 

deb. 4s 

Perry R. R. Co. 1st 7s, 1902 

Peru & La Salle Gas Co. 1st 6s, 1928. . 
Pitts/& Con'ville R. R., 1st ex. 4s, 1946 
Pitts., Lisb. & West, ists, Jan., cp. on 
Pittsburg Hiland Sub. School District, 



igu: 



fard, as, 1902, 



Pitts., Shawmut& Nor. R.R. 1st 5s, 1949 

Plainview R. R. 7s, 1908 

Port Reading 1st 5s, 1941 

Progress Club of N. Y. mort. 4s, 1930. 

Providence & Pawtucket tst mort 

Racquet & Tennis Club 2d inc. 6s, 1915 
Railroad Equipment Special Car Trust 

6s., 1900, Ser. B 74 A 

R. R. Equip. Co. 6s, Oct. , 1895, Ser. A. E 

Raritan River R. R. 1st 5s, 1939 

Republic of Cuba 6s of 1869 

«* 6s of 1896 

Richmond Pass. & Power Co. 55, 1925 
Riding & Driving Club 2d 5s, 191 1.... 
Rid. & Driv. Club of B'klyn 1st 6s, 1905 

Rio Grande Southern 1st as, 1940 

Rio Tinto Cop. Mfg. Co. of N. J?6s, 1917 

Rochester City Water 7s, 1903 

Roch. Gas & Elec. Co. con. 5s, 1912.. 
Rochester Gas & Elect, con. 5 s, 1912. . 

Rochester Ry. 1st con. 5s 

2dsss. 

St. Joseph Gas Co. 1st mort. 5s, 1937.. 
St. Louis & Hannibal Ry. 1st pur. mon. 

5*. !933. Julyi 1891, coup, on 

St. Louis & Hannibal Ry. 1st pur. 

5s, June, 1900, coup, on . . . 
St. Louis Co., Mo., Park 6s, 1905 

St. Louis, Mo., as, 1905 

" 3-65», 1907 



190O. 


1901. 




1902. 
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Highest. I 
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871 



1900. 



10O1. 

A 



St. Paul Cable Ry. 5s, 1937 

St. Paul, Stillwater & Taylor Falls R. 

R. 7s, 1908 lao 120 

St. Paul Gas Light Co. ext. 6s, 1918.. 115 no 
" 11 ist 6s, 1915... 115 no 

St. Paul Union Depot 1st 6s, 1930.... 
San Antonio (Tex.) Refunding School. 

5s 1905 (M. & S.) 

San Diego, Guayamaca & East Ry. Co. 

of Cal. 1st 6s, 1918, Jan. '99, c. on 5 5 

San Francisco Ry. subs, ex 

Sand., M.& New. R. R.July 7/09, tr.ctfs 11954 119^ 
Saratoga Gas & Elec. L. Co. inc. bds.. 
Savannah, Ga., 5s, 1913 

44 " 5s, 1907 

Scran ton Traction Co. ist 6s, 1932 

Sea Beach Ry. Co. con. 4s, 1910, guar. 

by Brooklyn Rapid Transit 86 86 

Seattle Coal & Iron Co. 1st 5s, Trust 

Co. cer. ofdep no£$ uo}i 

Securities Co. of N. Y. con. scr. C 

m " " con. 4s 60 60 

Shinnecock Hills Golf Club of L. I., 

$200 incomes, 1993 

Sloss Iron & Steel Co. ist m. 6s, 1920. . 

Sloss Iron & Steel Gen. 4#s, 1918.. .. 85 76^ 

South Amboy Gas Light Co. ist 6s, 

1924 (J. & D.) ti 11 

South Carolina 4*£s, 1933 notf iiojf 

44 4>$s, cer. of indbt 100 100 

South Car. $20,000 bds. dat. Jan. 1,1869 

S. Dak. & Wyo. Town Site Co. , Omaha 

Southern Light & Traction Co. ist 5s. 80 70 

Southern Ry. Co. (Aiken Br. 4s), 1998 

Southwestern Coal & Imp. ist 6s 

South Yuba Water 6s, 19 to 

Spanish Government indemnity scrip. 38 38 
Spring Garden Ins. Co., Philadelphia. . 70 70 
Standard Gas Co. ist mort. 5s, 1930.. n8# 115 

Standard Milling Co. ist 5s, 1930 .. • .. 

State of Indiana 3s, 1909 

Steinway Ry. ist 6s, 1922 

Sussex Railroad 7s, 1903 

Syracuse Gas Light Co. ist mort. 5s.. 91 # 80 
Syracuse Rapid Transit ists 5s, 1946.. 98 91^ 

Taylor I. & S. bonds, 1899, $1,000 

Terminal Warehouse Co. 6s, 1942.... 68 68 

" 44 6s, 1910 

44 deb. 8s, 1904 65 65 

Ter. Haute & Log'p't R. R. ist 6s, 1910 115^ 115^* 

Texas Central Railroad ist 5s, 1923 

Toledo & Ohio Cent. (St. Mary's Div.) 

ist pref. inc., 1951 

Toledo Rys.& Light Co. consol. 4s, 1909 

Trinidad, Col., Water 5s, 1912 

Union Ferry Co. ist 5s, 1920 102 98 

Union League Club of Bklyn. ($100) 

Union Ry. Co., ist 5s, 1942 114 114 

Union Water Co. col. tr. 6s, 1923 5 5 

United Breweries Co. of Chicago ist 6s 80 80 
United Electric Light & Power Co. ist 95 90 
United Electric Light Co. of N. J. 4s. 80 70 
United Ry. Co. of St. Louis 4s 95 84 
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1000. 1901. 1908. 



United States Flour Milling Co. ist 6s, 

May, 1900, coup, cm 28^ 26 

United States Envelope istos 106 106 

United States Reduc. & Refin. Co. 6s.. 

United States Sugar Refin. Co. 6s, 1921 60 

United Traction & Electric, Providence, 

ist 5s, 1933 

University Club, New York, ad 5s. ... . 

Utica, Clin. & Bin. R. R. 1st g. 5s, 1939 123 123 

Verdigris Valley & Independence guar. 

^s, 1926 

Virginia Iron, Coal & Coke ist m. 5s. 63 25 
Washington Ry. & Electric Co. 4s, 

temp, rects 

Washington Trac. 43, 1949 

Washington Traction & Electric Co. 

^MectriJ 9 !^" & ° 



ist guar. 5s, 1943. 112 no 

Western Gas Co. ist mort. 5s 108 102 

Western Transit Co. 4>£s, 1903 

Westinghouse Elect. & Mfg. 5s, 1913.. 

Westport, Conn., Water Co. ist 5s, 1922 40 40 

Wisconsin Cen. R. R. ist ser. 5s, 1909. 

Wisconsin Valley R. R. ist 7s, 1909... 126 126 

Wladikawkas R. R. Co. 4s, 1957 

ZanesviUe & Ohio Ry. ist m. bond cer. a 2 



-lUhest. 
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REDMOND, KERR & CO. 

TRANSACT A GENERAL FOREIGN AND DOMESTIC 
BANKING BUSINESS 

Issue Letters of Credit 

Allow interest on deposits subject to draft. Act as Fiscal Agents, 
negotiate loans and issue mortgage bonds of railroads, street railways, 
gas companies, etc. Buy and sell securities on commission. 

Deal in Investment Securities 

MEMBERS OF NEW YORK STOCK EXCHANGE ' 

4! WALL STREET, NEW YORK 

2)2 LA SALLE STREET, CHICAGO 

GRAHAM, KERR & CO.. PHILADELPHIA 



GRAHAM, KERR & CO. 

BANKERS 

MEMBERS OF PHILADELPHIA STOCK EXCHANGE 
507 CHESTNUT STREET, PHILADELPHIA 

Securities Bought and Sold on Commission 
DEPOSITS RECEIVED SUBJECT TO DRAFT 

DEALERS IN 

High-Grade Investment Securities 

LIST OF CURRENT OFFERINGS SENT ON APPLICATION 

New York Correspondents, REDMOND, KERR & CO. 



XXIX 
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J. W. SPARKS & CO. 

BANKERS AND BROKERS 

MEMBERS 

PHILADELPHIA STOCK EXCHANGE 
NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OP TRADE 

308 CHESTNUT STREET, PHILADELPHIA, PA. 

INVESTMENT SECURITIES 

GOVERNMENT, MUNICIPAL AND RAILROAD BONDS 

TRANSACT GENERAL STOCK EXCHANGE 
COMMISSION BUSINESS 

PRIVATE WIRES 

NEW YORK PITTSBURG CHICAGO 



JOHN H. McQUILLEN JOSEPH BUTTON 



JOHN H. McQUILLEN & CO. 

BANKERS AND BROKERS 



MEMBERS 
PHILADELPHIA STOCK EXCHANGE 

\ 04 SOUTH FOURTH STREET 
PHILADELPHIA, PA. 



Philadelphia Stock Exchange 



Quotations for Securities Dealt in on the Stock Exchange, 

1901 and 100a 

STOCKS 
RAILROAD STOCKS 

1001. 10O2. 



pref 6iji 6i}i 

Tc 



it 



Allegheny Valley pref 28# ao 34* 

Ann Arbor 26}$ s6j< 



103 

96* 


9lX 






$x 




65 


59 


*94 


194 


57* 


46 


43 


43 


34** 


• • 

38 




"28 



Atchison, topeka & Santa Fe pref 106^ 86 

" trustees cert fs.... 89H 45 

Baltimore & Ohio. o8>$ 8 7 # 

Camden & Burlington 

Catawissa Railroad, 1st pref 60 56 

ad pref 60 55 

Central Railroad of New Jersey 152^ 153^ 

Chesapeake & Ohio 49 H 37 

Chicago & Alton 47 # 47 # 

Chicago, Burlington & Quincy 188* 188 # 

Chicago Great Western 26 24^ 

Chicago, Milwaukee & St. Paul 176^ 148^ 

Chicago Terminal 

M pref 43J* 42^ 

Choctaw, Oklahoma & Gulf 6of6 37# 

pref 46M 45 

voting trust cer 82* 42 83H 70 

M pref.... 60 45* 60* 53 

Cleveland, Cincinnati, Chicago & St. Louis .. .. goji q6# 

Colorado Southern n# 8V 31H if 

" _ " J**'- 4*H 46V 49* 4. 

Delaware & Bound Brook 211 211 211 211 

Denver & Rio Grande 40* 30^ 49H 4»Ja* 

East Penna 70 68# 

Elmira & Williamsport 57 52^ 52 52 

Pref 70 70 77H 77H 

; 44# 30 44H *>H 

1st pref 71^ 

pref 48% 

Hamsburg, Por., Mt. Joy & Lane no>$ 110 in 106 

Hocking Valley, pref 82 75 

Hunt. & Broad Top 38 15 32 2a 

" ^ " pref 59 48 59* 5* 

Kansas & Texas . . . . 35 24^ 

"pref .. .-. 6o# SSH 

Kansas City Southern . . . . 30 20H 

. "J* " Pr^ 44-* 40H 4*H 46 

Lehigh Valley 30* a8# 3«M »9* 

' pref 40 40 

Little Schuylkill 60 57* 63 59K 

Louisville & Nashville 106 96^ 

Mexican Central 22 4 30^ 26^ 

Mexican National 14H 14 

Minehill & Schuylkill Haven 65 58* 66* 62M 

Missouri, Kansas & Texas, pref 57# 5754 

85* 85* 134* 122* 

873 



874 
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1901. 1902. 

/ '* s * • • ' ■ . > 



Highest. Lowest. Highest. Lowest. 

Nesquehoning Valley 5454 5* 

New York, Ontario & Western 37H a 7 # 

Norfolk & Western s8# 43# 

44 pref .. . . 

North Pennsylvania. 109 107 

Northern Central i<>5# 9* 

Northern Pacific voting trust cer 330 

" pref no 



Pennsylvania & Northwestern. . '. 36 



Pennsylvania 81 69 

" allotments. 16 9 

" receipts 76I4' 70 

" rights .. 

Philadelphia & Erie '49 30 

Philadelphia & Trenton 384 280 

Philadelphia, Germantown & Norristown 165 158 

Philadelphia, Wilmington & Baltimore 109X 87 

Pittsburg, Cincinnati, Chicago, & St. Louis 77H 77H 

Reading Co., trust cer 28^ i*X 

44 istpfd 41H 34K 

44 adpfd 3»K *9 

St. Joseph & Rock Island, pref 

St. Louis & San Francisco, ad pref 7254' 72*4' 

St. Louis & Southwestern x*M *7H 

pref 6ois 49* 

Southern Pacific 6o# 44 

Southern Railway 3SV "9 

44 pref 94V 77* 

Texas & Pacific 51H a 5K 

Toledo, St. Louis & Southwestern, pref 

Union Pacific mX 89 

44 pref o6# 85 



United Companies of New Jersey 286 274 

Wabash 25 xa# 

44 pref 45H 

Western N. Y. & Pa. xatf 4 V 

West Jersey & Seashore 67 6a£ 

Wheeling & Lake Erie 15X 15H 

pref 6oyi 59H 

Wisconsin Central 18 18 

pref 4*K 4»H 
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SoH 


36« 
79^ 


ski 


91 
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134>» 

• • 


104 

• * 
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• • 


73# 
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• • 


• • 

47 


• • 

178 


168V 


• • 

82H 
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39* 
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397b 


61 


30 
61 




73 7u 


2f>H 
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41: H 
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• • 

37H 
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94H 


385K 
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37« 
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85* 
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67 
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CANAL STOCKS—PHILADELPHIA 

1901. 1902. 

<- * > . ; ' 

Highest. Lowest. Highest. 

Delaware & Hudson 148^ 148 i8oS* 175 

Lehigh Coal & Navigation 78 62^ 79^ 65 

M '* allotments .. .. 19$$ 15 

44 44 44 receipts .. 7°H 69 

Morris, pref. guar., 10 per cent 161 160 172 171 

44 4 per cent 50 50 70 67 
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STREET RAILWAY STOCKS— PHILADELPHIA 



1901. 19058. 

- . , ■* 



Par Value. Highest. Lowest. Highest. Lowest 

American Railways. $50 46 31 # 56^ 42>* 

Brooklyn Rapid Transit 100 .. .. 67 64^ 

Camden & Trenton 100 . . . . 48^ 43# 

10 .. .. 6* & 

Citizens' Pass 50 

Columbus (O.) Street 100 

" 100 

Consolidated Traction, New Jersey 100 

Pittsburg 50 

pref 50 

Continental Pass., $29 paid 50 

Detroit United 100 

Fairm't Park & Hadingston, rets, full paid 50 

M 44 Transportation, fuU paid 

Frankford & South wark 50 

German town Pass 50 

Green & Coates, $15 paid 50 

Hestonville, Mantua & Fairmount 50 

pref 50 

Indianapolis Street 100 

Manhattan 100 

Metropolitan Street too 

Philadelphia City Pass., $23.75 paid 50 

Philadelphia Rapid Transit 50 

Philadelphia Traction 50 

Railways Company, General 10 

Reading (Pa.) Traction 50 

Ridge Avenue Pass., $28 paid 50 

Rochester (N. Y.) 100 

M pref too 

Second & Third 50 

Thirteenth & Fifteenth 50 

Twin City too 

Union Pass., $30 5-6 paid 50 

Union Traction, receipts, $17.50 paid 50 

44 44 warrants 

Union Traction, Chicago i6«4 15^ 20 20 

Union Traction, Indiana 100 .. .. 54 51 

11 44 pref 100 .. .. 90 90 

United Power & Transportation, $20 paid 25 47^ 32^ 52 42 

44 M rights .. .. 11 7 

rec, $17.50 pd. . .. .. 28M 35M 

United Traction of Pittsburg pref 50 53 49# S*U S°H 

West Philadelphia Pass 50 258 258 
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4S¥ 


40 










70H 

/ ^ f O 


67 


28^ 


21 




22# 


67 






°37i 


155 


155 


153 


'53 






7Q 


75K 


71 


71 


75 


72 


28 
466 


20 

%* 


35 


20 
460 


I50 




148 


M5 




<J<J 


155 


»5»K 


48 


47 


48^ 


48 


74 V 

it 4 




75 


71 


48 


25 




46 










173 






M5# 


211* 




aioH 


210 


101K 


• • 






CP 


100% 


87 


3* 


2 




4 


35 




33 


30 


310 


305 


3°4# 


304^ 


84 


34 


67 


43 


£x 


85 

303 


loitf 
3°5 


95 
300 


3" 


307 


310 


307 




246 






240 


• • 


• • 


37 

• • 


MX 


1* 


33 

3 



MISCELLANEOUS STOCKS— PHILADELPHIA 



1901. 1902. 

* . , » 



American Academy of Music 100 

American Alkali. 50 

44 44 pref., $10 paid 50 

American Car & Foundry 100 

44 44 pref 100 

American Cement 10 

American Iron & Steel Manufacturing 50 

American Steel & Iron, $5 paid 50 

Steel & Wire 100 



Par Value. Highest. Lowest. Highest. Lowest 
$lOO 175 175 
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33* 

• • 


33* 

• a 




6 






• • 


• • 


5* 


4# 


IO 




• • 


• • 


53 


39* 


• • 


• • 
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1901. 



Par Value. 

American Sugar Ref $100 

" 44 pref So 

American Tobacco 50 

Asphalt of America, receipts, com 

Bell Telephone of Philadelphia 50 

Bergner & Engle Brewing pref 100 

Bethlehem Iron 50 

Bethlehem Steel, $1 paid 50 

Brooklyn Gas & Electric Light, $5 paid 50 

Cambria Iron 50 

Cambria Steel receipts, $2.50 paid 

" $10.50 " 

" $13.50 " 

" $50.00 full paid." . . . . .. . . .'. 

" " warrants. 

u Drexel receipts, $13.50 paid 

Camden Land 

Central Coal & Coke 100 

Consolidated Lake Superior 50 

pref 50 

100 

" pref 100 

" " " warrants 

Continental Tobacco 100 

M 44 pref 100 

Cramp, W. & Son, Ship & Engine Building 100 

Crucible Steel of America 100 

M " pref 100 

Danville Bessemer 5 

DeLong Hook & Eye 10 

Diamond State Steel, $5 paid 10 

' $6.25 paid 

" " " new co., full paid, n. s 

pref 10 

*-J • V » • 1 . * * • « 

44 pref 

$6.25 paid 

" 44 " $6.25 44 Girard tr. rcpts.. 

Easton Con. Electric, $12.50 paid 50 

$15 paid 50 

Electric Co. of Am., $7.50 4 * 50 

44 $10 11 50 

Electric Storage Battery 100 

" pref 100 

Electro- Pneumatic Transit 5 

Federal Steel 100 

Harrison Bros., pref 100 

Highlander Mill & Mining 5 

Insurance of North America. 10 

International Paper 100 

Int. Smokeless Powder & Dynamite 50 

pref. $25 paid 50 

John B. Stetson 100 

" 44 pref 100 

.1 «• warrants. 100 

Lit Brothers 10 

Manufactured Rubber 50 

pref. $10 paid 50 

Mirsden Company 100 

pref too 

Montreal & Boston Copper 5 

National Asphalt xoo 

" pref 100 



Highest. Lowest. 
I50* 



46 
129 

* • 

75 
4i 

63V 

27 H 
3 

3»H 

49 

3iM 
80 % 

27 w 
83 

10 

I* 
I* 

6 

7X 

22 
10 

1* 

3*H 



10H 

1 

sX 



nofi 




46 

68J< 


• • 
« • 


• • 


H 


70 


77 


41 


45 


59 


* • 




• • 


a 


• • 


4SX 


494 


IX 


* • 




• • 


«H 


• * 






24 




X 


• • 




• • 


H 




* • 


66 



Highest. Lowest. 



70 

4« 



46M, 



66 



38 


. . 


- • 


40 

20.-1* 


36 


33 
6 


63 


• • 


■ - 


'X 


• • 


• • 


43H 


• • 




m8,4 
73 


■fix 


60 


24 H 


• • 


• - 


83 


• • 


• • 


% 


X 


V 


10 


104 




3 




h 


5^ 


• • 


• • 


»J4 


• * 


* • 


4 




3 


3 


• • 


• • 




■ * 


• • 


sH 


• • 


• • 


5 


• • 


. -. 


»7# 






,o* 


1* 








$4 


61 




55* 


534 

«H 






754 


• • 


• • 


90 


20 




iX 




• • 


22 


. * 






19M 


»9H 


7 




8 


3D 


464 


»9 


• • 


170 


170 


• • 


150 


150 




55 / 










X 




* * 




sX 




20 












'* 




h 


1 




•* 


• • 




k 
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Par Value. Highest. 



National Asphalt, receipts, pref 

National Tube 

New Haven Iron & Steel 

North American 

4 4 44 new stock 

Northern Liberties Gas 

Overland Telegraph 

Pacific Mail 

Palmetto 

Parkside Apartment House 

Pennsylvania Electric Vehicle 

44 pref., $10 paid 

Pennsylvania Gas Coal 

Pennsylvania Salt Manufacturing 

receipts, $50 paid 

warrants 

Pennsylvania Steel 

pref. 

scrip 

" pref 

44 new 

44 4 4 44 nref 

44 44 Girard trust receipts 

" pref.... 

Pennsylvania Traffic 

People's Gas 

Philadelphia Bourse 

Philadelphia (Pittsburg) 

pref 

Philadelphia Electric, $3.75 paid 

$5.00 " 

44 44 $6.25 44 

$7.50 " 

Pressed Steel Car 

Republic Iron & Steel 

44 pref 

Southern Cotton Oil 

Susquehanna Iron & Steel 

Tennessee Coal & Iron 

Tidewater Steel 

4 4 44 pref. receipts 

United Gas Improvement 

stk. rets. $12.50 paid. .. 

• 4 4 4 $25 44 ... 

warrants 

United States Leather 

44 pref 

United States Steel Corporation 

44 44 44 pref .... 

Warwick Iron & Steel 

Warwick Iron & Steel scrip 

Washington (D. C.) Gas 

Welsbach Company 

WeUbach Incandescent of Canada. 

Western Union 

Westmoreland Coal 



1903. 

Highest . Lowest. 

H 



$100 


TO 


TO 


• • 


• • 


c 
9 






6 


c 


1 cm 


1 \ * it 


2 1 


• * 




* • 


9°x» 




TOT 1a \ 










TO 


TO 








• . 




IOO 












1 
* 




A 

75 




IO 


2 


2 


• • 


• • 


SO 


»K 




2 


H 


SO 


2 












IK 


CO 


18'^ 


SO 


121 






no 


• ■ 


61 


60 


• • 


• • 


• • 


15 


5K 


• • 


• • 


IOO 


80% 


43 


5S 


37 


IOO 


IOO 


82 


105 


8o^ 




55 


.TO 


• • 


♦ • 






80 

£ 

77 


• • 

• • 

• • 

• • 


• • 

• • 

• • 

• ■ 




100K 


94 


• • 


• • 



• < 



I. 



50 


5 


5 


50 


54* 


apH, 


50 


49# 


45 


25 


6* 


5* 


25 






25 


. . 


• • 


35 






IOO 


44^ 


44# 


IOO 




13 


IOO 


72^ 




50 


70 


SO 


5 


*x 




IOO 


76 


63H 


10 


IO 


5* 


• • 

50 


I28>* 


• * 

"3 



100 


»5 


12 


IOO 


IOO 


72}$ 


IOO 


54# 


86 J j 


IOO 


101H 


10 


5 

*H 




• • 


6 


20 




• • 


IOO 


55 




5 






IOO 


• • 


• • 


50 


72 


68 



1% 

*05 

50H 
50*2 

• • 

t 
9* 



3 

73 , 

126 

83 

ssH 

90 

98 
7 

85k 
4«w 



6K 
»os 
5 

43« 
43# 

*3* 
4* 

sH 



83 

soH 

8«g 

79H 
4 

85M 

a v 

88 
74* 
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BONDS 



RAILROAD BONDS— PHILADELPHIA 

1901. 1902. 



Interest 



Due. Payable. High. Low. High. Low. 

Allegheny Valley 7s, E. Ext. c 1910 A. & 0 124^ 123 

•* gen. mort. 4s 1942 M. & S. 108^ io8j£ 109 107 

Allentown Terminal 5s 102J4 102 ^ 

" " ist mort. 4s r. c 1919 J. & J. .. .. 104 104 

Ann Arbor 4s 1995 Q.. J. .. 97 97 

Ashtabula & Pittsburgh 6s r. c 1908 F. & A. 116 116 114 114 

Atlantic City ist 5s 1919 M. & N. 115^ 112J4 115 112 

Ballston Terminal ist 55 r. c 1926 J. & D 98 94 

Baltimore & Ohio 4s 1948 A. & O. 103^ 103V 103M 

prior lien j^s 1925 J. & J 94J* 94H 

Baltimore & Potomac 6s c 1911 A. & O. i2o>a 120^ 117H 117^ 

tunnel ist mort. 6s 191 1 J. & J n8# 118^ 

Relvidere-Delaware ist 6s coup 1902 J. & D. 104 104 

Bell's Gap con. mort. 6s r. c 1913 A. St O. . . 121 121 

" ist 6s r. c 1905 F. & A. 108 108 

Catawissa 1st m. 6s r 1902 F. St A. 103^ 102 ioi# 101 ^ 

" ist con. 4s r. & r. c 1948 A. & O. 1 11*4 mH 

Central Georgia 2d pref. inc. 5s 1945 Oct. 34V 30H 

" " 3d pref. inc. 5s 1945 Oct. 16^ 16^ 

Chartiers Val. ist mort. 7s c 1901 A. & O. 101 101 

Chesapeake & Ohio 4s io6# 106V 

" 5S HQ* "9* 

Choctaw & Memphis ist mort. 5s r. c 1949 J. & J. 118 108 120 115H 

Choctaw, O. & G. gen. 5s 1919 J. St J. 113 107 114^ no 

Clearfield & Jefferson ist mort. 6s 1927)- & J- 120 120 125 125 

Colorado & Southern ist 4s 1929 F. & A. 89^ 89^ 

Connecting 6s c 1902 M. & S. 107 107 103 ioi 

Del. & Bd. Bk. ist mort. 7s c 1905 F. & A. 115 114 H2# 109*2 

Easton & Amboymort. 5s r 1920 M. & N. 117 114 "6)£ 115 V 

Elmira & Williamsport ist mort. 6s r 1910 J. & J. 118X 117 n8>^ ii8Ji 

Frie ist con. 4s ioo# 98^ 90 90 

" prior lien 4s 1996 J. & J 09^ 99:* 

Gettysburg cSt Harrisburg 5s 101 101 

Harrisburg P. Mt. J. St L. ist U. S. r 1913 J. & J. 106K 106K 106^ 106.V 

Hunt. & Bd. Top con. mort., 5s r. c 1925 A. & O. 110 no in m 

" ist mort., g. 4s c 1920 A. & O. 105 102^ 104H i**\bi 

Kansas City & Southern 3s 1950 A. & O. 70^ 67^ ^yH 

Lehigh Valley ist extd. 4s. c. 1948 J. & D. 121^ 117H »9Ji 

•* " 4s, r 1948 J. & D. 118 117^4 

Lehigh Valley 2d mort. 7s r 1910 M. & S. 131^ 126 128^ 121 Jtf 

M con. mort. 6s c 1923 J. & D. 126 122 127 120 

" con. mort. 6s r 1923 J. & D. 126 121M 

annuity 6s r J. & D. 133M 127 143& 139 

con. 4^s r. f 1923 J- St D. 106J* 102J4 110& 103^ 

con.4f^sr 1923 J. & D. .. .. uo^s iot£ 

annuity 4 Hs J. & D. .. .. 11 1 

mort. & cl. trust, 5s c. & r. c 1997 M. & N. 109^ 107)* 112. 107 

" ist mort. 4tfs c. r 1940 J. & J. 110^ 109 109 «o6 

ist mort. 4J4S c. & r. c 1940 J. Sc J. 111 107 mJ4 »o6 

Terminal 5s 1941 A. & O u8}4 118*2 

Mexican Central 2d incomes 1939 26^ 26 

Michigan Central 7s 105^ 105H 

Midland of N. J. ist 6s 1910 A. & O. 115% us}i 

Missouri, Kansas St Texas ist 4s 1990 J. & D. .. 99 99 

" 2tl 4s 1990 F. & A. .. .. 85 85 

New York, Phila. & Norf. 1st mort. 4s r. r 1939 J. & J. 105 103 103^ toa 

inc. 4s r 1939 M. St N. 86J$ 85 93 90 

*• " •* scrip .. ioi# ioi^ 

Norfolk & Western con. 4s 1996 A. & O. 103J4 103H 103^ 103*2 

North Pennsylvania ist 4s c 1936 M. St N. 117 117 

" gen. mort. 7s r 1903 J. St J. 108J, 103^ 104M Joi^ 



.3 
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1901. 

Interest 

Due. Payable. High. 

North Pennsylvania gen. mort. 78 c 1903 J. & J. 108H 

deb. 6s r 1905 M. & S. 108H 

Northern Central ad gen. mort. 55, series A c 1926 J. & J. iaa 

" ad gen. mort, 5s, series B, c 1936 J. & J. laajtf 

44 con. mort 6s, series C 1904 J. & J. .. 

" con. mort. 4j^s series E, C 1925 A. & O. 

Northern Pacific prior lien 4s 1997 Q., J. 105* 

44 gen. lien 3s r. c 2047 Q. Feb. 72 

Pennsylvania & New York Canal 7s r. c 1906 J. & D. 117* 

44 44 con. mort. 5s r. . . 1939 A. & O. no 

44 " " con. mort. 45 r. . . 1939 A. & O. 94^ 

" M 44 con. mort. 4^s r. 1939 A. & O. 106^ 

Pennsylvania & Northwestern gen. 5s c 1930 J. & J. 103 

Pennsylvania gen. mort. 6s r 1910 A. & O. 126K 

gen. mort. 6s; 1910 J. & J. 134* 

44 con.mort.6sr 1905 Q., June m# 

44 con. mort. 6s c 1905 J. & D. na 

44 con. mort. 5s r 1919 Q., S. 

44 con. mort. 5s c 1919 M. & S. .. 

44 trust4#sr.<: 1913 J. & D. in in 

g. 4s c 1943 M. & N. ti6H n6# 

44 Equip, tr. g. 4s, Series A 1914 M. & S. 103s iojM 

" con v. 3^3 

44 44 3Ms scrip 

44 44 war. 3^ bonds, 50 p. c. paid 

44 44 right to subsc. to converted bds 

Perkiomen 1st ser. 5s c 1918 Q. Jan. 

Philadelphia & Erie genl mort. 4s r 1930 A. & O. 

44 con. mort. 5s r. 1920 A. & O. 

*' genl. 6s 1930 J. & J. 

Phila. & Reading 1st mort. 6s r. c 1910 J. & J. 

con. mort. 6s, g, r 191 1 J. & D. 

10 yr. s. f. g, 5s r. c. r 190a F. & A. 

ad mort. 5s. gen'l r 1933 A. & O. 13a 129*^ 132 130 

con. mort. 7s r 1911 J. & D. 133 127 ia8$4 m 

44 con. mort. 7s c 1911 J. & D. 132 127^ 128*4 133 

44 con. mort. 6s, g, r. c 1911 J. & D. 133 iai 133 118^ 

44 extd. imp. 4s r. c 1947 A. & O. 109 107 no 108^ 

44 1st series, con. mort. extd, 4s r. c. . 1937 M. & S. 106^ 105^ 109^ 107J4 

44 terminal 5s r. c 1941 Q., M. ia6 134 ia6}$ 134 

44 tenninal 5s c 1941 Q., M. 

Phila., Wilmington & Bait. deb. 4sr 1917 A. & O. .. .. 107 107 

44 41 44 deb. 4s reg 193a A. & O. .. 109 109 

P. C. C. & St. L. gr. con., series A, gr. 454s r. c 1940 A. & O. . . "aj^ 1 ia# 

Pitts., Ft. Wayne & Chic, as, 7s 191a 129^ 129J4 

Pitts., Youngstown & A. 5s c 1927 M. & N. .. 121 121 

Port Reading 1st 5s, r. c. & c 1941 J. & J. no 109)4 

Reading, Jersey Central col. guar. 4s, r. & r. c 195 1 A. & O. . .. 96^ 93 

Reading & P. & R. C. & I. gen. mort. 4s c 1997 J. & J. ioo}i 92^ 101 95^ 

Richmond & Danville con. mort. guar. 6s 1915 J. & J. . . .. 121 121 

Schuylkill Riv., E. Side, ist 5s c 1935 J. & D. 113 109H "3 110 

44 44 ist 5s, r 1935 J. &D 112 mjtf 

Seaboard Air Line 1st mort. guar. 4s r. c 1950 A. & 0 84 84 

Seattle & San Francisco 1st 5s 61 53 65 50 

Sham., Sun. & Lewis. 1st mort. 5s c 1912 M. & N. 106 106 

44 ad mort. guar. 6s c 1935 J. & J 116H «6# 

Sham., Val. & Pottsv. 7s c 1901 J. & J. 101^ \o\% 

Southern Pacific 4s 9254 92*4 

Steubenville & Indiana ist mort. 5s r 1914 J. & J. 115H "4 " 2 i"M 

Stony Creek ist mort. 7s c 1907 A. & O. 122 121^ 117^ 115 

Sun., H. & Wilk. ist mort. 5s c 1928 M. & N. 107^ 106 109 106 

•« ad mort. 6s c 1938 M. & N. 116 115 n7}tf n6jf 

Tex. & Pacific ist m. 6s E. Div. r. c 1905 M. & S. 106V 104 103 103 

Toledo, St. Louis & Western P. L. 3^s 1935 J. & J. 90H 90?* 

«» 44 44 4s 1950 A. 8c O 84 84 



CI 

• > 



III 


io7# 


121* 


120 


132 


132 


123 


123 


I 32 


119 


lot* 


IOl# 


132 




132 


127 


132 


«7# 


123 


131 


IO9 


I07 


1 06 5^ 




136 


134 


124* 

* • 


134 
• • 
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1901. 1902. 

Interest * * -» / * > 

Due. Payable. High. Low. High. Low. 

United N. J. g*o. mort. 4s, g. r 1933 F. & A. no# 109J4 in 110& 

44 44 " guar. 4s. r. c. & r 1939 M. & S 112 112 

M •« gen. 4s 1944 M. & S. 120 n8# 

Western N. Y. & Pa. 1st mort. 5s, r.c 1937 J. & J. 12a 119K ™*X "8 

" " scrip .. no no 

" new gen. 4s, r. c 1943 A. & O. 101 95 102^ 98 ^ 

44 41 " 44 scrip 115 106 31 30 

44 44 new inc. 5s, r. c 1943 Nov.... 45 4s 

West Jersey & Seashore 1st con. mort. 4s r. c 1936 J. & J. 114 114 

West Jersey cons. mort. 6s 1909 M. & N. .. .. n6>£ n6>4 

Western N. Y. & Pa. new inc. 5s scrip 40 27^ 

West. Pen na., g. 4s c. & r. c 1928 J. & D. 113^ nitf 

West Shore 1st mort. 45 r. c 2361 J. & J. 113^ 113H 



CANAL BONDS-PHILADELPHIA 

1901. 1902. 

Interest / » , . 

Due. Payable. High. Low. High. Low. 

Ches. 8c Del. 1st mort. 5s r 1916 J. & J. 53^ 50 53V 50J4 

Lehigh Nav. 454s r 1914 Q., J. 114 no 112^ 109 



4s, r. c ... 1914 J. & D. 108*4 io6# 108 105}* 

44 R.R. ext. 4s r 1914 Q. Feb. 10854 u>4 xoaH 104 

" con. mort. 7s r 1911 J. & D. 129 ivsX l *lH ,a 5 

" gen. mort. 454s r 1924 Q., M. 109 108J4 na 109 

" imp. 4s 1948 J. & J. 107 105 

" col. trust. 454 s, r. c 1905 M. & S. 102J4 102K 102^ toa}4 

Pa. Canal gen. mort. 6s c 1910 J. & J. 47 4354 42 39 

f 



STREET RAILWAY BONDS-PHILADELPHIA 

1901. 

Interest , » , , * — > 

Due. Payable. High. Low. High. Low. 

American Railway col. tr. conv. 5s r. c 1911 J. & D. .. .. iii!^ 

Bridgeton & Millville Traction 1st 5s c. & r. c . 1930 J. & J. 104 102 105 1 *>*H 

Buffalo City Passenger 5s 1931 .. n8$4 t»8)4 

Camden & Trenton 1st mort. 5s r. c 1929 M. & N. .. .. 101 ioi 

Citizens (Indianapolis), 1st con. 5s g. r, c 1933 M. & N. in 107 111 108 

Consolidated Traction, New Jersey, 5s c 1933 J. & A. \\\% io8J4 ii2>f 107 

Delaware County Ry. 4s, trust ctfs. r 1949 J. & J. 86 80 85 85 

Electric & Peoples Trac. as, trust ctfs r 1945 A. & O. 103 oo$4 101 97 

Hestonville, M. & F. 2d 6s 1902 M. & S. 102 ioi# 

" con. 5s 1924 M. & N. 121 120 116 116 

Indianapolis Street Railway as 1933 J. & J. 88 78 88# 85 

" 44 44 as scrip 71 71 

Lehigh Valley Traction 1st 4s r. c 1929 J. & D. 89a/ 89^ 90 % 87 

Newark con. 5s r. c 1930 J. & J. n8# 116J4 n8# 115^ 

People's col. tr. as r 1943 F. St A. io8fc 105 107)4 X04 

Reading Traction 1st mort. 6s *933 J- & J. 126 126 

Rochester con. 5s g. r. c , 1930 A. & O. 112 109 114J4 m 

Scranton 1st con. 5s r. c 1932 J. & J. 103 103 

Scranton Traction 1 st 6s r. c 1932 M. & N. 117 117 119 119 

Second Ave. (Pitts.) Traction 1st 5s r. c 1934 J. & D. 1x9% X15X "9** ti 7 $4 

Syracuse Rapid Transit 5s 1946 M. & S. ., . . 104?^ 102 
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1001. 1002. 

Interest ■ -*- 



^Dtie. Payable. High. Low. High. Low. 

Union Traction, Indiana, ist mort. 5s 1919 J. & J. . . .. io2>£ 100 

United Railways (Baltimore), ist con. 4s r. c 1949 M. & S. 95 95 

4*. trust ctfs 1949 J. & J. 94 86# 9* *SX 

United Reading, Pa., mfg. & col. tst. 5s c 1926 J. & J. . . .. 103H »<>3J4 

United Traction of Pitts, gen. mort. 5s r. c 1997 J. & J. 117?^ 114 U7>? '»5H 

West Philadelphia ad 5s c 1926 M. & N. 118 118 

Wilmington & Chester Traction 55 1918 A. & O. 106^ 105 108% 105 



STATE AND CITY BONDS-PHILADELPHIA 



1001. 1002. 

Interest • — ' — » , * — , 

Due. Payable. High. Low. High. Low. 

Pennsylvania 4s r 1912 F. & A. 114V »a naK no 

3^s 1912 F. & A 103H J03K 

Philadelphia 6s r 1902 J. & J. .. .. 102^ ioo# 

*• 6s r 1903 J. & J. .. .. 105 joi# 

6s r 1 go 1 J. & J. 102)6 101 if 

" 6s r 1902 J. & J. 104^ ioi£ 

*• 6sr 1903 J. & J. io»H 103 

" 6s r % 1904 J. & J. 109;^ 109K 107K 104^ 

" 4s r 1903 J. & J. 103 » 4 ' 103*^ 102 102 

3Hs r 1908 J. & J. 103 103 

" 3'xSsr 1905 J. & J. 101 101 100 100 

" 3^ s r 1906 J. & J. ioi3£ lotH io3# 103 

3^s r 1907 J- & J- 105 i°i>* 

3^s r 1915 J. & J. 102^ 102^ 105 IOS 

3Ms r 1916 J. & J. 107 107 

" 3^s 1913 J. & J. 106 102 104^ I04J4 

- " 3^sr 1926 J. & J. 109 109 io6# 106^ 

3' ?sr 1912 J. & J. .. .. 105 105 

3^sr 1918 .. 103*4 103}$ 

lSnr 1931 .. 1055* v>sH 

3 , -2« r '9ja J- & J 108^ 1085^ 

M 3s, r 1902-1919 M. & N. .. 101 99^ 

Pittsburg comp. 5s r. c 1913 J. & J. 117H 1x7^ 



MISCELLANEOUS BONDS-PHILADELPHIA 

1001. 1002. 

In'ercst / * « — > 

Due. Payable. High. Low. High. Low. 

American Cement ist mort. & col. tr. gr. 5s r. c... 1914 A. & O. .. .. 87^ 87^ 

Asphalt Co. of America col. g. 5s r 1949 A. & O. 94 86}$ 37 J, 20 

" " " trust receipts '. .. 36}j 20 

Bergner & Engel ist 6s e 1921 J. & J. 103 101^ 101 101 

Bethlehem Steel 6s 1908 Aug. Q. 124^ 121 126 124 

Borough of Brooklyn Gas ist 5s 1938 M. & S. 80 75 

Consumers Brewing ist mort. trust ctfs. 6s 18^ 18% 

Delano Land Co. gen. 5s 1932 J. & J. 106 106 

Delaware River Ferry 5s r. f. Si r 1921 Q. J. .. .. 105 105 

Eastern Milling & Export ist 5s.. 1931 J. & J. io\}$ 101 

Boston Cons. Electric 5s c. and r. c 1949 M. & N. 107 1 7 101 106 103 

Edison Electric Light 5s trust ctfs. 1949 M. & N. 1 1 5 '4 112*4 "3K in 

Equitable Illuminating Gas Light ist 5s 1908 .1. & J. in 107 "4 no 107^ 

Girard Fruit Storage ist 3^s 1940 A. & O. 98 98 

Harrison Bros. 5s 1924 M. & S. 98 97 90 85 

International Navigation Co. 6s 1906 M. & N. 1074^ 107^ 

Lehigh Valley Coal ist 5s r. c 1933 J. & J. no}i» 105^ 112^ 108 

" " 1st 5s r.c 19.13 J. & J. 105 104 110 109 

land Steel Co. ist mort. 5s r 1922 F. & A. 106 100 io6»^ 105 
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1901. 

Interest , * > r * — 1 

* Due. Payable. High. Low. High. Low. 

National Asphalt gold trust 55 1951 J. & J. 48^ io# 15 5 

M " js, trust receipts .. 15 5 

Newark Consol. Gas con. 5s r. c 1948 J. & D. 107^ 104 109 104*$ 

Penna. & Maryland Steel, cons, mort., 6s 1925 M. & S. 115H »°° **** "4 

scrip 100 93^ 

Pennsylvania Company 4>^s ; 1921 J. & J. 115 109^ nt>s 

" " g. m. 4>4 r 1921 J. & J. 113 113 

3#s trust clfs., series B 97J4 97H 

Pennsylvania Steel 1st 5s r 1917 M. & N. no 108 i07Jtf 104^ 

Philadelphia Co. 5s r. c 1949 M. & S. "2 113*4 iioji 

" " 5s r. c. 1951 M.&N io8# 104 

Phila. Electric 5s, gold trust ctfs 1948 A. & O. 105 99^ 102*4 93 

Philadelphia Electric 4s, trust ctfs 19S0 J. & J. 74^ 63 73H 55 

Phil., Wilm. & Bait. col. trfs. cts 4s 1921 J. & J. no"* 108?^ 109^ 106H 

Susquehanna Coal 6s t* iqh J. & J. iiKl? 1 18^4 

United Gas I mpt. deb. 6s 1Q02 J. & J. 104^ 101 ioi}4 ioi»* 

Welsbach col. trust 5s r. c 1930 J. & D. 80^ 64 75^ 6n 

" col. trust scrip .. 70 55 
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DUQUESNE NATIONAL BANK 

OF PITTSBURGH, PENN. 

Capital, - $500,000 
Surplus, .... 650,000 
Undivided Profits, - - - 50,000 

Collections A Specialty Business Solicited 

OFFICERS 

EDWIN BINDLEY, President JOHN MUNHALL, Vice-President 

A. H. PATTERSON, Cashier W. S. UN DERM AN, Ass*t Cashier 

DIRECTORS 

EDWIN BINDLEY HUGH MOREN HARRY P. PEARS 

JOHN MUNHALL ROBERT JENKINS, JR. WILLIS F. McCOOK 

JAMES McKAY WILLIAM MUNHALL WALLACE H. ROWE 

JOHN BINDLEY 



Henry Sprottl Charles A. Pointer Junes W. Scully 

Henry Sproul & Co. 

STOCKS, BONDS AND INVESTMENT SECURITIES 



New York Slock Exchange Chicago Slock Exchange 
Philadelphia Slock Exchange Pittsburg Stock Exchange 

Chicago Board of Trade 

Peoples Saving* Bank Buildwq 

WOOD STREET AND FOURTH AVENUE 

PITTSBURG, PA. 

NEW YORK OFFICE. 30 <BRpAD STREET 
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MELLON NATIONAL BANK 

OF PITTSBURGH 

Capital, $2,000,000.00 

Has exceptional facilities for serving you along any of the 
lines of modern banking. 

Advice or aid cheerfully extended to those having trust or 
individual funds to invest. 

CORRESPONDENCE IS INVITED 



DIRECTORS 



Henry C Frick 
Andrew W. Mellon 
James H. Lockliart 
J. M. Schoonmaker 
George E. Shaw 



David E. Park 
Richard B. Mellon 
Frank J. Hcarnc 
H. C. McEldowney 
John B. Finley 



James McCrea Charles Lock hart 

James H. Hyde William B. Schiller 

George I. Whitney Walter S. Mitchell 
William N. Frew 
Henry C. Fownes 



514 Smithfield Street, Pittsburgh, Pa. 



Fidelity Title and Trust Co. 

PITTSBURGH, PENNA. 

Capital $2,000,000.00 
Surplus ... 3,000,000.00 
Undivided Profits Earned 1,100,000.00 

Pays 2 par cent interest an deposits subject ta check Spaolal 
rataa an time dapaalts. Acta in all truat aapacitiaa. 
Rents aafa dapaslt baxaa. 

OPFICERS 

JOHN B. JACKSON. President. 

TAMES T. DON NELL. Vice-President J. A. KNOX, Ass't Scc'y and Treaa 

ROBERT PITCAIRN, 2d Vice-President. C. S. GRAY, Trust Officer 

JOHN McGILL, Secretary A. F. BENKART, Ass't Trust Officer 

C. E. W1LLOCK. Treasurer THOMAS R. ROBINSON, Auditor 

DIRECTORS 

John B. Jackson Reuben Miller Charles E. Specr J° nn B. McGinley 

Albert H. Childs Robert Pitcairn H. S. A. Stewart C. S. Gray 

Tames J. Donnell Frank Semple Edward T. Dravo T. Levering Jones 

E. M. Ferguson James H. Reed John Walker 
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Pittsburg Stock Exchange 

Quotations for Securities Dealt in on the Stock Exchange, 

1901 and 1902 

STOCKS 
MISCELLANEOUS STOCKS 



l»OI. 

» 



Par Value. 

Amalgamated Copper $100 

American Can 100 

" pref 100 

American Distmt Telegraph, pref 100 

American Lin seed 100 

American Locomotive, pref 100 

American Sheet Steel 100 

pref 100 

American Steel Wire 100 

American Steel Hoop too 

pref 100 

American Sugar Refining 100 

American Tin Plate 100 

American Window Glass 100 

pref 100 

Beaver Coal 50 

prof 50 

Calumet & Arizona Mining io 

Carnegie Company 1,000 

Central District & Printing Telegraph 100 

warrants 

rights 

Chartier* Land 50 

pref 50 

Chartiers Valley Water 50 

Colonial Land 50 

Colorado I-U* l <S Iron 100 

Columbian Fireproofing 50 

Con^olidaud Bonanza Gold Mining 

Consolidated lee 50 

4 * pref 50 

Crucible Steel 100 

" " pref 100 

El Socorro Mining «Sv Milling.. 

1 ■ 'irth-Stcrling Steel kj» 

Franklin Strel Citing f o 

Guffy. .1. M .. Oil 100 

Hidalgo Mining 10 

Krysfon.- Sign \ I Wonting 5° 

Lustre Mining 10 

Macbeth-Lvans Class 50 

Mansfield Coal & Coke S" 

Marxlen kjo 

Monongabela Kiver Con. Coal \- Coke 50 

• • •' •' pref 50 

Monongahela Water 25 

warrant*. 

Mos. Distilling 5<> 

National Fireproofing 50 

pref 5° 

receipts 

" lights 

•• wanant- ... 

National Glass so 

National I-ead »«■• 

National Steel 100 

883 



High. Low. 

88* 6a 

28 16H 

(>7H 65^ 

9H 9h 



48* 

46 

78 
65 

97 X 
10 

44 

23 u t 
J ,000 



20 

73 
40 
26 
76V 

36^, 
84M 
8 

35 
33K 
1. 000 

"5 



« $7 




$IO 


$10 


SO 


35 


SO 


50 


* • 

45 


• " 

45 


■ - 

24 


i « 


4" 


35 '4 




'9 


88? „ 


75 


100 

• • 


■ • 

lOO 

■ • 


10 


- - 

9 


• • 

10 


• • 

7 


4- 


40 


'53 


•53 


7 s < 


3<* 


•5^ 


ioV£ 


49 


42- l 4 


42S 

■ ■ 


40 

• • 


49 


237; 


5 5 


4 ' h 


3* 


2 


8 


6 


27 U 


• - 


• * 

42 


• • 

4» 



100'. 



High. Low. 

78H 55^ 
15?* »5 

55J* SSX 



o«; 



«32! 4 

64 # 

97 
10 

43 

50 X A 



2', 
10 



5* 
55 

45 
$2.65 
16 

24^ 

5* 

■ ■ 

82 

79 
6 

56 

15 



sH 
UK 
45 
42 

43 
34 
43 

49 \» 



55,4 



129 

45>i 
87 

*u 

43 

50 



2'4 

9 



42^ 

55 

44 ! ? 
$>2.t>> 

5 
82*4 

5< 

* • 

55 
79 
6 
56 
10 1 4 



3 

9)i 
39 
38 
35 
34 

23H 

35# 
2*y 3 



6 

«7V 15 H 

924 9*y» 

42 4« 



uign 
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884 THE MANUAL OF STATISTICS 



1901. 1902. 



Par Value. High. Low. High. Low. 

National Supply $ioo 122J4 ijj^ 

North Side Bridge 50 .. .. i6# 15 

Penn-American Plate Glass 100 145 no 

Philadelphia Company. . 50 54^ 40^ 50X 4.1*4 

44 44 pref 50 50 45 5© 44 

" com. scrip .. .. 50 45 

44 " pref. strip 48 43 

Pittsburg & Allegheny Bridge 50 49 40 

Pittsburg Brewing 50 28^ 23$^ 

" pref 50 47 43 

Pittsburg Coal 100 35^ 24^ 32^ 24 

" 44 pref 100 99K 86 92% 86H 

" 14 com. scrip . . . . 30 20 

Pittsburg Dry Goods 100 107^ 107*4 115 

Pittsburg Plate Glass. 100 183 149 155,14 

41 44 pref 100 300 -joo 

" 44 rights .. 15 10K « 13 

44 warrants .. 50 42 52 43 

Pittsburg Reduction 100 .. 280 280 

Pittsburg Stove & Range 50 sH * 4 1 

pref 50 35 16 22 18 

Pressed Steel Car 100 50 31 62 38 

44 pref 100 88 73 95K 82 

Railway Steel Spring, pref 100 .. .. 87^ 84 

Sheraden Land & Improvement 25 $10 $10 

Standard Chain 100 i2# 10 i2# 

M 44 prrf 100 41 

Standard Plate Glass 100 145 130 135 13s 

Standard Underground Cable 100 225 205 240 210 

44 rights .. .. 120 115 

" warrants .. .. 43 33 

Suspension Bridge (Sixth street) 25 60 60 60 57 

Tennessee Coal & Iron 100 .. .. 74 74 

Trade Dollar Cons. Mining 5 $3-o«V $ 3 -5<> $»•«> S'-S 0 

Union Storage 50 4° 3 1 l i 

Union Switch & Signal 50 78 4654 99 74h 

4 4 4 4 44 pref 50 91^ 75 110 ot 

United States Cast Iron Pipe & Foundry 100 .. 56 43^ 

United States Glass 100 40 31 K 37M 33 

" 4 4 4 4 pref 100 141 130 145 138 

United States Leather 100 . . . . i 4 3{ 13*$ 

United States Steel Corporation 100 5454 30 47 30 

" pref too 101 86^ 97.5a 79 

Westinghouse Air Brake 50 192 i66j< 195 167 

Westinghouse Electric & Manufac, 1st pref 50 90 66 118 88 

2d pref 50 90 54 1165, 88 

4 4 4 4 1 4 receipts 39 30 

44 4 " " sub rights.. .. $2.50 $1.25 

Westinghouse Machine 50 75 66 

Wolfe, J. N., Soap 50 14^ 14^ 10c 10 



RAILROAD STOCKS— PITTSBURG 

1001. i»o». 



Par Value. High. Low. High. Low 

AUegheny Valley, pref $100 28*4 20^ 34^ 26 

«• '• '• scrip 25c 25c 34c ao> 

F-rie & Pitlsbnr^ 50 .. .. 78 78 

Lehigh Valley 5" •• 34 3* 

Missouri, Kansas tk Texas, pref i<«> .. .. 55H 55 l * 

Pennsylvania 5° 7$ 7* »3M 74 *» 

receipts 25 25 

warrants 50 15^ 12 ^ 

Pittsburg & Lake Erie 50 300 250 250 240 

Pittsburg, Bessemer & Lake Erie 50 37 28 36H 34 

Pr ef 50 75 60 74J, 7 j 



lie 



PITTSBURG SECURITIES 



885 



1901 . 



1902. 



Par Value 

Pittsburg:, Bessemer & Lake'Erie, rights 

Pittsburg, McKeesport & Youghiogeny $50 

Pittsburg, Virginia & Charleston 50 

Pittsburg, Youngstown & Ashtabula 50 

Southern 100 

Southern Pacific 100 

Union Pacific 100 

Wabash, pref 100 



Hjg.. 
73 

• • 

62 



Low. 
$6 
7' 

• » 

58 



STREET RAILWAY STOCKS— PITTSBURG 

1901. 



Par Value. 

Allegheny Traction $50 

Chartiers Ry 50 

Citizens' Traction 50 

Consolidated Traction.. . 50 

M pref 50 

" receipts 

" pref 

Federal Street & Pleasant Valley 25 

Pittsburg & Birmingham Traction 50 

Pittsburg, Neville Island & Coraopolis Traction. . 50 

United Traction • 50 

Pref 50 



High. 
48 



»• 



29 
67 

65^ 
27,4 

43 
»5 

53 



Low. 
48 

92 
70 
20 
60 
23 



42 

42 

«3# 

49* 



GAS STOCKS— PITTSBURG 



1901, 



Par Value. 

Consolidated Gas, pref $50 

Fayette County Gas 100 

Fort Pitt Gas 50 

Manufacturers' Light & Heat 50 

Natural Gas of West Virginia 100 

Ohio Valley Gas. 25 

People's Natural 50 

People's Nat. G. & P 25 

South Side 25 

Tri-State Gas 100 

Wheeling Natural Gas 25 

BONDS-^P/TTSBURG 



High. 
57 

1 



Allegheny City Sewer 4s 

Allegheny County Comp 5s 



Light. 

Allegheny Va. , ex. 1st m. con . 

*' gen. m. g 

American Clay Mfg. Co 



6s 
7* 

£ 

Coal Co. gold 5s 

Birmingham, K. « A. Traction. 6s 

Birmingham Water Works. .... 5s 

Bloomfield Street 5s 

Brownsville Avenue Traction ... 5s 

Carnegie Co. Series R 5s 

»• " C 5s 

m «« •» D 5s 

Central Traction 5s 

Chattanooga (Tenn.), Water. . . 6s 

Citizens' Traction 5s 

City of Pittsburg 4s 

» M comp 5s 



Due. 
•923 

»9*3 
191 1 

1910 
1942 
1920 
192 1 
1910 
*93* 

19.W 
1922 

1926 
2000 
2000 
2000 
1929 
1908 
1927 
»9>3 
19*3 



Interest. 
Payable. 
J. & J. 

J. & J. 
F. & A. 
A. & 0. 
M. & S. 
S. & M. 
F. & A. 
Q. Jan. 
M. & S. 
F. & A. 
F. & A. 
F. & A. 
M. & S. 
M. & N. 
J. & D. 
J. & J. 
J. & J. 
A. & O. 
M. & N. 
J. & J. 



101 



1 10 
102 

95 

118} 
100 



no 

"3? 
»5 
"5 
100 

1075 
"7 



High. Low. 

• ■ • • 

75 74. 

"5 >'5 
75 75 

39* 3« U' 

iosX «°5« 

47* 43# 



190a. 

. • 

High. Low. 
51 48 
150 150 

7i* 69 
24 a 3# 
65^ 63 

23,4 2 3 tf 

65 M 64 

27H 20 

50 45 



1903. 









Low. 


Hich 


Low. 




46 
81 




70 


54# 


s 


92^ 


54* 




120 


no 


40 


• » 




65 




a • 


21 


26X 


35 


• • 

% 


5 

• • 

• • 


5 
. • 
• • 


1. 


1902. 


Low. 


High. 


Low. 


• • 


107 


107 


101 


• • 


• • 




"3 


1X2 


124 




• • 


no 


• • 


• • 


102 


• • 


• • 


95 


• • 


• * 




104 


I03 


112 


"9H 


Il6 


97* 


• * 


• • 




• * 


• • 


• • 


"3 


"3 


no 






106* 






i°3 


• • 


• • 


"5 


• • 


* • 


100 






1 is;/ 


"8* 


118 


">7* 


• 


• • 


117 


* • 


• • 
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City of Pittsburg, imp 4s 

Conn. Suburban St. Ry 5s 

Consolidated Gas 5s 

Duquesne Traction 5s 

Federal Street & P. Val 5* 

Fort Pitt Traction 5s 

Fort Pitt Gas 6s 

Frick, H. C. Coke 5s 

Hostetter Cokr Co 5s 

McKeesj>ort & RHlevemon R.K. 6s 

M. E. & S. Traction 5s 

Monongahela Light &• Power.... 5s 

Monon. River Con. Coal & Coke 6s 

Monongahela St. Ky 5s 

National Glass 6s 

New Castle Traction 5s 

North Side Bridge . 6s 

Northwestern C<>al Ry 5s 

Penn Street Ry 5s 

Philadelphia Company <;s 

s* 

s< n p . . . . . . . 

Philadelphia Electric 4s 

Pittsburg A. & M. Traction 5s 

Pitlsbiug & Allegheny Bridge.. 5s 

I'ut.-luu^ «.Sf Birmingham Tract. 5s 

fm.hur- fir < h.u l--uii St. Ry... ss 

Pitt^.fi; M.-K. ■■■«]>- 4i fir Y. R.K. 1st 6s 

Pin-. fi- WV-t l-".r.: I issenger Ry. 5s 

iV We-itTii Ry 4s 

Pilt-.. i-i.-rfi: I .ike Erie il« b. 5$ 

Pittsburg. Bess. & L. Erie con . 5s 

Pittsburg Brewing 6s 

Pittsburg junction R. R.T'rmin'l. ss 

" i*t nx.rt.. 6s 

Pitts.. McK'pt & Coti'lIsviUe Ry . S s 

Pittsburg. Shenango & L. E. old 5s 

Pittsburg Traction 5s 

St. Clair Furnace 5s 

St. Clair Steel ist mort 

St. Clair Water 6s 

Second Avenue Passenger Ry. . . 5s 

Second Avenue Traction. .' ss 

con 5 s 

Sharon Steel 5s 

Southern Traction 5s 

Suburban Water 6s 

Troy Hill Passenger Ry 5s 

Union Switch & Signal 6s 

" 5S 

U. S. Fire-Proofing Corp'n 6s 

United States Government 3s 

4s 

* * * * new 

U. S. Steel Corp'n, Series A 5s 

B ss 

C... 5< 

" D ss 

E.... 5s 

United Traction 5s 

West End Traction 5s 

Westinghouse Electric deb 5s 

Westinghouse Machine 6s 

deb 5s 

West Side Belt R. R 5s 

Wilkinsburg fir E. Pitts. St. Ry. 5 s 



Due. 

9'5 
9.32 
048 
9.V> 
942 

935 
911 

9»9 
937 
918 

9^3 
949 

949 
928 

900-09 

9*7 
9i5 

923 
922 

949 
95 1 

. • a 

949 

930 
929 
929 
932 
932 

()22 

9'7 
9'9 
947 
949 

907 
922 

93' 
940 
927 

910-39 

924 
909 
933 
9.34 
941 
9SO 

9<3 
920 

9°5 

9°4->3 

922 

908 
907 
908 
95 « 
95i 
95" 
95i 
95" 
997 
938 
9>3 
005- « 4 
920 

936 
929 



Interest. 
Payable. 

J. & I). 

J. & J- 
F. & A. 

J. & J- 
J- & J- 
J. & I). 
J. & D. 

J. & J. 

F. & A. 

J. & J- 
M. & N. 
J. fir D. 
A. & O. 
J. & D. 
M. fir N. 
M. & N. 

j. & r. 

M. fir N. 
J. & I>. 
M. fir S. 
M. fi- N. 

)'."&"). 
A. fir O. 
J. & J. 
M. & N. 
M. fir. N. 
J. &• J. 
J. fir. J. 
J. & J- 
J. & IX 
J. & J. 
J. & J. 
A. & O. 

J. & J- 
J. & J. 
A. & O. 
A. & O. 
F. fit A. 
J. & J. 
J. & J. 
J. & J. 
J. & J- 
J. & l>. 
J. & J. 
A. & O. 
M. & N. 
A. fir O. 
M. & S. 
J. & J. 
M. fi S. 
Q. Feb. 
Q. Jan. 
Q. Feb. 

J. &* J. 
F. & A. 
M. & S. 
A. & O. 
M. & N. 

J- & J- 
J. & L 

J. & J. 
J. & D. 
J. & J. 
M. & S. 
M. fir S. 



I!M)1. 



mo2. 



3iifh 

• • 


* • 


109 


low. 






9° 


97 


• 14!^ 


..,1/ 


114^ 


1 iu 


. .81 / 


117 




* "5 


1 1 r |; 

1 * .V 4 












■ ■ 


■ • 


me 


1 o."> 


• . 




06 


'°3 rt 


I tXJ 








XOCJ 




,2 5 


125 




• • 




• • 




1 12*4 


109*4 




t t t 
III 


1 rift 1- 


I20 


.6 J 


f 

I iv 


1 ft 
III 








lit 

1 '5 


100 


ICO 


IOO 


IOO 


109 


ICX) 






irv? rz 


1 0:? r. . 


10*1 Vfi 


ioiV6 






■ 




1 io*£ 


i iot4 


• 'OV2 


1 rovi 


,.,1/ 


till/ 
til * 4 


1 I2*-2 


I IOrB 


105 


io 5 


If HUi 


IO5 


• • 


• . 


loS 


toe. 


04 ! }( 


<>4iR 






I 20 


I lO*-^ 


1 "4^ 


11 4.1 


107 


107 






1 IO*? 


1>3'2 




VIP 


■ . 


- ' 


106 


10^ 


• • 


• • 


142 >, 


I uV 






I Id 1 ^ 
1 '4 4 


IOO 


ICXJ 






IOO 


IOO 


I CXj 


IOO 


1 20 


114 


12tV 




IIC 


100 V 


I I A 


1 10^* 


lo .V4 




,u ..»/2 




'3° 


•25 


10 i.V 




•°3 


1 sv% 

100 


97; -j 


1 on 
1 J\j 


r jn 


121 


1 10 


* • 


• • 


1 20 


1 20 


• - 


• • 


102^7 

lool^ 


IOO 








lor 




IIO 


I 10 


• * 




'°5 


,0 5 


119 


Ho- 1 * 


• • 


• • 


I 20 


I 19 


1 in V 


1,81, 
1 io^j 


1 fVl 


t nr\ 


loo 


100 


1 1 1 




ion* 


i exj 




• » 


1 02^ 


IOa >3 


117 


ITT 

117 


• • 










. . 


* • 




IOI ^ 


101 Yi 


■ 1 


• • 


toil/ 


95 


111 




IO9 






"3 


111 
III 


■ T t 
III 


tit 


IO9J4 

1 1 1 V 




• • 


1 14/2 


lie.Vi 


J I -C 

2 


. . . I.-' 


I I2»^ 






• • 


• - 


1 14 
1 1 4 


ill 


112 


112 


ft. iy 


1,.!/ 






1 14 


114 


lis^ 


112 






1 18'^ 


ll8«4 


117 


>»7 




>o3 


104 


»03S 


* • 


■ • 


100 


100 


98 


98 


• • 


* • 




■ • 


100 


IOO 


"4* 


112 


"5 
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Farmers Deposit National Bank 

PITTSBURGH 



The Bank's 
New 



Fifth Avenue 
end 

Wood Street 




Capite! 

$800,000 



Undivided 

rrOi ll $ 
$2,000,000 



T. M. GIVEN. President j. w. FLEMING, Cashier 

DIRECTORS 

T. h. Given Hay Walker. Jr. James H. Reed D. C Noble 

John Walker A. W. Mellon Joseph A. Herron 
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Mississippi Valley Trust Company 



N. W. CORNER FOURTH AND PINE STREETS, ST. LOUIS 

Capital, Surplus and Profits, $8,( 



iiiiii in: 



A general Trust Company Business conducted in five departments— 
(x) Financial or Money Deposit, (a) Trust or Fiduciary. (5) Bond 
or In vestmen t. (4 ) Real Estate. ( 5 ) Safe Deposit or Storage Vaults 

Correspondence Invited 

OFFICERS 

JULIUS S. WALSH, President. 



BRECKINRIDGE JONES. 1st Vice-Prcst. 
and Counsel. 

JOHN D. DAVIS. 2d Vice-President. 

SAMUEL E. HOFFMAN. 3d Vice-Presi- 
dent. 

JAMES E. BROCK. Secretary. 
HUGH R. LYLE. Assistant Secretary. 
HENRY C. IBBOTSON, Second Assistant 
Secretary. 



W. DAVIESS PITTMAN. Bond Officer. 
FREDERICK VIERLING, Trust Officer. 
HENRY SEMPLE AMES. Assistant Trust 
Officer. 

WILLIAM G. LACKEY. Assistant Trust 
Officer. 

EUGENE H. BEN 01 ST, Real Estate 
Officer. 

WILBUR B. PRICE. Safe Deposit Officer. 



Elmer B. Adams, 17. S. District Judge. 
Williamson Bacon. President Tyler Estate. 
Murray Carleton, President Carleton Dry 

Goods Co. 
Charles Clark. Retired. 
John D. Davis, Second Vice-President. 
Harrison I. Drummond. President Drum- 

mond Realty and Investment Co. 
Auguste B. Ewing, Retired. 
David R. Francis, President D. R. Francis 

8c Bro. Commission Co. 
August Gehner, President Title Guaranty 

Trust Co. 
Geo. H. Goddard. Retired. 
S. E. Hoffman, Third Vice-President. 



DIRECTORS 

Chas. II. Huttig. President Third National 
Bank. 

Breckinridge Jones, 1st Vice-President and 
Counsel. 

Wm. F. Nolker, Treasurer St Louis Brew- 
ing Association. 
Wm. D. Orthwein, President Wm. ■ D. Orth- 

wein Grain Co. 
H. Clay Pierce, President Waters-Pierce 
Oil Co. 

Joseph Ramsey, Jr., President Wabash R. 

R. Co. 

Moses Rumsey, President L. M. Rumsey 

Mfg. Co. 
Julius S. Walsh, Pnn»H*«t. 
Rolla Wells. May 
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St. Louis Stock Exchange 



Quotations for Securities Dealt in on the Stock Exchange, 

1 901 and 1002 



MISCELLANEOUS STOCKS 

1901 

Highest 

American Central Insurance 245 43^ 

Hell Telephone of Missouri 241 241 

Central Coal & Coke Co 

Chicago Railway Equipment 6){ 6Jf 

Consolidated Coal 21 12 

Ely-Walker Dry G oods, pref 129 129 

Hargadine-McKittrick Drv Goods, 1st pref 

Hydraulic Press Brick , 92 89,^ 

International Auto Air Brake Coupling 4H 35* 

Interstate Transit 

Kennard Carpet 105 103 

" pref 110 107 

Laclede Gas Light 96 73 # 

" pref 98 98 

Missouri Edison Electric Light 21^ 17 

pref 60 50 

St. Louis & Missouri Valley Trans 110 105 

St. Louis Cotton Compress • 25 10 

St. Louis Exposition 1.80 1.50 

St. Louis Transfer 7 \ 73 

Schultx Belting 102 98 

Simmons Hardware 170 165 

" Pref. U3M U8 

"2d pref 143 138 

Union Dairy 130 130 

Westinghouse Automatic A. & S. Coupler 58 39 

Wiggins Ferry 240 230 



1902. 



Lowest. Highest. Lowest. 



295 


232 


us 


>45 


73 


59 


8.05 


7- 2 5 


22 


i9# 




I20# 


97 


88 


106 

• • 


• • 

105 

• • 


• • 


* • 


108 


too 




15 




38 




50 


2.50 

• • 


1. 00 

• • 


• • 

180 


• • 

160 


164 


139 


161 


145 




47# 

• • 



MINING STOCKS 

1901. 

. • > 

Highest. Lowest. 

American Gold Mining $1.50 $1.02}$ 

Catherine Lead 6.00 6.00 

Central Lead 133 00 130.00 

Columbia Lead 12^ • 

Doe Run Mining 132.00 128.00 

Granite Bimetallic 3.15 1.80 

Kansas & Texas Coal 

Renault Lead.. it.oo 9.50 

St. Joseph Lead 20,4 . «6 

Scantic Gold M. & M 50 .35 



100' 



Highest. 
$1.25 



2.95 

• • 

40c 



Lowest. 

.70 



65 
41.00 

• • 

16.00 
18c 



STREET RAILWAY STOCKS—ST. LOUIS 



1 00 1 . 

- — 



East St. Louis & Suburban 

St. Louis & Suburban 

St. Louis Transit 

'* '* pref 

United Railways, pref 

887 



Highest. Lowest. Highest. Lowest. 



• • 




58 


5iM 


99 


84H 


90 


79 


3°* 


18* 




»5 




68J4 






• • 


• • 


86# 


80 
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BONDS 

MISCELLANEOUS BOMBS -ST. LOUIS 



1001. 



i9o-». 



Alton Bridge 5s 

Carleton Building 

Century Building 1st 6s 

Commercial Building 6s 

Consolidated Coal 6s 

East St. Louis 

Hydraulic Press Brick 5s.. 

Imperial Electric Light, Heat & Power 

Kinloch Telephone 6s 

Laclede Building 5s 

Laclede Gas Light 5s 

Little Rock & Hot Springs 4s 

Merchants Building 6s 

Merchants Bridge & Terminal Ry 5s 

Missouri Edison Electric Light 5s 

Missouri Electric Light 6s 

St. Louis Agricultural cSc Mechanical Association 5s.. 

St. Louis Brewing Association 6s 

St. Louis Cotton Comp. 6s 

St. Louis Exposition 6s 

St. Louis Merchants Bridge 6s 

St. Louis, Troy & Eastern 

Terminal Association of St. Louisas 



• « 



Terminal Hotel & Arcade.. 
Union Dairy 



5s. 



Due. 


Highest 


Lowest. 


Highest. 


Lowest. 


•933 


78 


78 


75 


75 




103 


lOt 

•J 






19 16 




•J 


106 


106 


1907 


102 


100 


. * 




IQl t 










I908 


109 


108 


106 


106 


I904 


102 


ICO 


• • 


- - 




100 


98 


• • 


• • 


1928 




IOI# 


108 v 


108 


1919 


104 


102 






1919 


107 


107 




107 


1929 


• • 




94 


94 


1929 


116 










"3 






112% 


1927 


97 


93 


95^ 


85 


1921 


119 


1 <6^ 


• • 


- • 


1901-6 


100 


IOO 






1914 




9' 






lt;io 




T 


• • 


> • 


1912 


98 




• • 




1929 






117 








!04»ii 


• • 


• • 


>939 


114 


"3 


• ■ 


• • 


»944 


116 


"5 






>9°5 


104 


102 




• • 


1901 


101 


IOO 


• • 


• • 



STREET RAILWAY BOMBS— ST. LOUIS 

1901. 



10O.V 



Due. 

Baden & St. Louis 5s 1913 

Cass Avenue & Fair Grounds 5s 1912 

Citizens 6s 1907 

Cornpton Heights. Union Depot, Merchants Ter. 6s 1913 

East St. Louis & Suburban 5s 

Jefferson Avenue 5s 1915 

I.indell 5s 1911 

Missouri 5s 1916 

St. Louis 5s 1910 

St. Louis ifc Cable Western 6s 1914 

St. I.ouis iSc Meramec River 6s 1910 

St. Louis & Suburban 5s 191 1 

" " income 5s 191 1 

Southern 6s 1904 

6s 1909 

Taylor Avenue 6s 1913 

Union Depot 6s 1913 

" 6s 1918 

United Railway 4s 1919 



Highest. 

103K 
,02 V 
110 

• • 

103 
106 

102 

116K 
106 

»?* 

117 
117 

121 x 



lowest. Highot. Lowf»t. 



I02tf 




• • 


102-H 


• * 




109 






1.6 V 


ii6H 


116^ 


• • 


98 


96^ 


102 


• * 




106 


107 




105 






lOOtf 


ioi* 


io»K 




116 


116 




"3* 


1 12 


«05H 


105* 


"Hit 


94* 


• • 


• • 


104 




• • 


>«5 






117 




116^ 


120 




* • 








86* 


90 


84*4 
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Washington Stock Exchange 



Quotations for Securities Dealt in on the Stock Exchange, 

1901 and 1002 



INSURANCE STOCKS 



Par Dividend 
Value. Period. 

Arlington $10 M. & N. 

Colonial 100 

Columbia 5 M. & N. 

Commercial Fire 

Corcoran 50 J. & J. 

Franklin 35 M. & N. 

Firemen's 30 J. & 

German-American 100 F. & 

Metropolitan 50 J. & 

National Union 5 J. & 

People's 5 J. & 

Potomac 25 J. & 

R*es 5 J- & 



J. 
A. 

J. 

J. 
J. 
J- 
J. 



Stock 
Outstanding. 

$100,000 
200,000 
IOO.ooo 



100,000 
125,000 
200,000 
100,000 
IOO.OOO 
100,000 
IOO.OOO 
200,000 
100,000 



1901. 



1902. 



High. 


Low. 


High. 


3° 


28 


32 


119 


1 to 


•05 




10 


UK 


• • 


• • 


5H 


62 


62 


• • 


50 


50 


5* 


30 


27 




225 


225 




81 


81 


77 


9H 


iH 


9 




6 


7 


72 


70 


% 









Low. 
IOO 



77 

1% 



TITLE INSURANCE STOCKS 

1901. 1902. 

Par Dividend Stock / * . / ' > 

Value. Period. Outstanding. High. Low. High. Low. 

Columbia Title $5 Q., J. $150,000 5 5 4H 

Real Estate Title 100 J. & J. 200,000 96 82 97 86 

Washington Title 10 100,000 3H *X 3 2 M 



STREET RAILWAY STOCKS 

1001. 1902. 

Par Dividend Stock / * 1 > 4 « 

Value. Period. Outstanding. High. Low. High. Low. 

Capital Traction $100 Q., J. $12,000,000 107^' \oift 128 106J6 

Washington St. Ry., pref .. 58 36 



GAS AND MISCELLANEOUS 



Par 
Value. 

American Graphophone $10 

pref 10 

Chesapeake & Potomac Telephone 100 

Dove, J. Maury, & Co 

Georgetown Gas 25 

Greene Copper 

Lanston Monotype 20 

Mergenthaler Linotype 100 

Norfolk & Washington Steamboat, too 

Washington Gas 20 

Washington Market 50 



Dividend 
Period. 

Q..M. 
Q., F. 
Q.. J. 

• ••• •••• 

J. & J. 



Stock 
Outstanding. 

$1,200,000 
800,000 
2,650,000 



STOCKS 

1 00 1 • 



Q., J. 

J. & J. 

Q., F. 
J. & J. 

889 



150,000 
6,000,000 
3,000,000 
10,000,000 
300,000 
2,600,000 
1,000,000 



1902. 



High. 


Low. 


High. 


Low. 




4 


6X 


3 




7* 




6# 


75 


62* 


67 


40 


• ■ 


• • 


»«5 


no 


75 


62 


80 


73 


33M 


30 


33 K 


19M 






17 


9 l A 


182^ 


\$* 


190 


169H 




225 


188^ 


6% 




87 


67H 


i5# 


'4 


»7>* 
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GOVERNMENT AND DISTRICT BONDS— WASHINGTON 



1901. 



11M>.'. 



United States as, resist ered 

as, coupon 

y>, registered 

3s, cou|x»n 1908-191X 

4s, registered 

4s, coui>on 

4<, registered 

4s, coupon 

5s , coupon 

I district of Columbia " fnndiu- " currency 3.65s 







Interest 

















1 1 i>?n. 


Low. 


Mign. 






193" 


Q., J. 


106 


105 V 


10971, 


108 ' 4 




>93° 


J. 


10714 


107 > 4 


IO9 


107*4 

I OS, ft 


1908- 


-1918 


Q . F. 


>07# 




1 90S 


-191X 


(.>.. F. 




107V 


1 10 


105 \ 


19x7 


Q . J- 




nt U' 




10-13, 




1907 


Q . J. 


US 


:?* 


"3 


lo8\ 




19*5 


Q., F. 


«3» 


»39K 


'32 


• 


>92.S 


Q.. F. 




138 V 




136^ 




1904 


Q • F. 


m«i 




106' , 


103'% 




1924 


F. & A. 


126 


>33 


136 


124 



MISCELLANEOUS BONDS-WASHINGTON 

1901. 



Hue. 

American Graphophoue deb. ss.rej; 

American Security \- Trust 4s 

Capital Traction 4s 1903-1920 

( ht sa|>eake & Potomac Tel. s s ">"> '9-*9 

Columbia R. R. 2d mort, 5s 1914 

" os '014 

Masonic Hall As-ocutiou ,5s. coupon hjjS 

Metropolitan K. R. 5s iO-*S 

" 1906-1. y>7 

" Cert, of Indeh. , A. t 7 /> 

t , " IV i9»7 

U. S. I. let'. L. ( :-ttv of Indeht. 6s. 1917 
Ivbcniurrs Imp. 6s . . . . »c/>7 

Washington lias, Series A, 6s 1002 10-^7 

K. 6s ir,,, 19-0 

Washington Market 1st 6s* 1892-1911 

Washington Trac. & Llec. coll. 4'^. 1949 

> • . . . . 

... .... 

• $7,000 retired annually. 



Intercut 


Rnnds 


/ - 




High. 




Payable. 


Outstanding. 


High. 


Low. 


Low. 


M. & N. 


$300,000 


99 


90 


93 


93 




400,000 


101 7i 


101V 






a. k : 0. 


1.0X0,000 


lo-)^ 


106H 


106H 


100 


J. & .!. 


1,500.000 


106K 


103 


io6«4 


i<>3?j 


A. & O. 


400,000 


110 


105 


108 


ios4 


A. &• O. 


5c xi, 000 


122 


116 


124 


120 


F. & A. 


88.000 


I08 


105K 


>o 7 H 


104 


F. & A. 


1 ,850.000 


119 


116 


122 


1 1 S^i 




• - 


■ ■ 


108', 
117 


104 h 


A. & O. 


2SO.OOO 


1IO 


104 


1. & D. 


250,000 


107*6 


«o5 


117 




A. & O. 


350,000 


loW 4 ' 


102 


• • 


• * 


M. * N. 


300,000 


107 




108 


104 


J. & J. 


.300,000 


i'5 


11 14 


"7 


104 


J & J- 


300,000 


"7 


113'/ 


"7 


104 », 


Q . J. 


I 19,000 


110V* 


108 


• • 


- ■ 


J. & D. 


13,000,000 


109.^ 


>o6H 


« • 




• 


■ • ■ ■ ■ • ■ 


a . 


• • 


86 


79*» 
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Toronto Stock Exchange 



Quotations for Securities Dealt in on the Stock Exchange, 

1901 and 1002 

MISCELLANEOUS STOCKS AMD BONDS 

10O1. IOOS. 

, « . , s 

Hif;h. l.ow. High. Low. 

Bell Telephone of Canada 175 166 170 163 

British America 114 100 102^ 96^ 

Canada Cycle \* Motor, pref 81^ 15 

Briti>h Columbia Packers Association, A, pref .. «oa^ 98)4 

B, pr. f 102 95 

Canada Life Ins 500 151 171 158 

Canada North -West Land 30 16 150 .10 

" pref 70*4 47 100 69 

Canadian General Klectric 2 35 i j ,8 7 22 7^ 193 

pref 110 106 11 r 106 

Canadian Pacific Railway n6S^ 87 145 V 109?. 2 

Carter-Crume, pref 107^ 104 107 » 4 100 

Commercial Cable 1884 165 i8oH 148'.. 

" " coupon bonds 102*8 100^ 98 98 

" " reg. bonds io2}£ 100 99 95 

Confederation Life Ins 283 272 285 285 

Consumers Gas 220 210 216 210 

Dominion Coal 51 38 146 53^ 

Dominion Iron & Steel. 39 23 79 1 / 25 

" pr.f 90^ 74 103 « 4 Hi 

5 prr cent, bonds . . 9A 81 

Dominion Telegraph 128 121 125 1 18 

Dunlop Tire ioS<>i 100 107 102 

Halifax Electric Tramway 104J-2 95 

Imperial Lift* Association 145 141 147 >43 

London Elect lie Light lij'^ 104 10S 99 

London Street Railway 170 170 160 155 

Luxfer Prism, pref .. 65 65 

Montreal Gas 217^ 

Montreal Street Railway .. 278 278 

National Trust of Ontario M5/4 ,2 ° '* 2 Ml 

Niagara Navigation .. 160 120 

Northern Navigation 109 10s 173 105 V 

Ontario & Qu'Appelle Land. 70 59? 6 00 70 

Richelieu & Ontario Navigation 124 107 % 116 oo>^ 

Rogers, \V. A., pref .. too}? 102 

St. Lawrence & Chicago Navigation .. 185 125 

Sao Paulo Tramwav. Light & Power .. 109 50 

Toledo Railway & Light .. 4 ,4 6 34^ 

Toronto Electric Light 145*2 132 163 140 

Toronto General Trusts 167 150 170 161 

" " " part paid 15654 147 

Toronto Railway 118 ioo 1 *' 124*2 110 

Twin City Rapid Transit 110 66 128^8 107^ 

Western Assurance, part paid 123 100 

" fully paid 116 100 103 92^' 

Winnipeg Strfvt Railway .. 140 »25?'2 



MINING STOCKS TORONTO 



1901. 19©2. 

* , , » 



High. Low. High. Low. 



Canadian Salt .. 130 no 

Cariboo Consolidated Mining & Milling 42)4 14 33 18 

Consolidate*! Lake Superior .. 34 7 



89, 



uign 
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j 001. 19©2. 



High. High. Low. 

Crow's Nest Pass Coal 331 224 530 312 

Golden Star Mining & Express 8J4 ij< 

North Star Mining 8o# »4>4 »5 l 9% 

Nova Scotia Sw<*l & Coal 6 per cent, bonds . . 112 103 

" pref .. 140 127 

" com .. 44 

Payne Mining. 6i*4 9 33 l 5 

Republic Consolidated Gold Mining 61H 2$* 11 3^ 

Virtue Consolidated Mines 33 10 21 io)i 

War Eagle Mining 10354 io$£ 28 10 

LOAN AND SAVINGS SECURITIES-TORONTO 

1001. l»0t. 



High. low. High. Vam. 

British Canadian Loan & Investment 85 50 75 60 

Canada Landed & National Investment 103 76 io85jj 97 

Canada Permanent Loan & Savings 126 106 125 119 

Canadian Savings & Loan 113 113 116 n6 

Central Canada Loan & Savings »35/4 *35M *35 f 3S 

Dominion Savings & Investment 72 70 71 70 

Hamilton Provident & Loan 120 111 121 117 

Huron & Erie Loan & Savings 186 178 185^ 181 

Imperial Loan & Investment 76 61 80 7° 

30 per cent 37K 37# 

Landed Banking & Loan 115 H3J4 121 iat 

London & Canadian Loan & Agency 90^ 61 100 80 

London Loan 110 110 ll 5H 

Manitoba & North-West Loan 60 40 75 60 

Ontario Loan & Debenture 122 121 123 121 

People's Loan & Debenture 35V 26 37 31^ 

Real Estate 75 70 80 65 

Toronto Mortgage 95 76 94% 9& 

" partly paid .. 72 00 
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Montreal Stock Exchange 



Quotations for Securities Dealt in on the Stock Exchange, 

1901 and 1902 

STOCKS 
RAILROAD STOCKS 



1901. 1902. 



. . , *- 



High. Low. High. Low. 

Canadian Pacific 117& 87^ 145^ no 

" new stock .. 143 119 

Duluth, South Shore & Atlantic 12 sH 23^ 1° 

" •* pref 22 15 35K 22 



STREET RAILWAY STOCKS 

1901. 



/ > 

High. Low. 

Detroit United Railways 77^ 75 

Halifax Street 105 86 

Hamilton Electric 5^ 50 

pref Of 87K 

Montreal Street 306^ 261 J( 

„ '* " new 304 259 

St. John Street 117)4 113 

Toledo Street 

Toronto Street **&H 100 

Twin City Rapid Transit no 65 # 

M •' 44 pref 142 142 

41 new 

West India 

Winnipeg Street 117^,' 105 



190' 


> 


High. 


Low. 


97 


77 


"5 


100 


88# 




288 


260 


• • 

120 


"3 


43H 


29 


124 


110^ 


129 


»°7*4 


I57X 




124 


116 


69 


50 


140H 


118 



MISCELLANEOUS STOCKS 



High. Low. 

Bell Telephone 175J4 165 # 

British Columbia Packers Association, A 

•1 >. 1. i< u 

Canadian Colored Cotton 79 55 

Canadian Rubber 

Commercial Cable 189^ 163^; 

Consolidated Lake Superior 

Diamond Glass 120 120 

Dominion Coal 51^ 33^ 

" 44 pref 121 108,4 

Dominion Cotton Mills 93 45 

Dominion Iron & Steel 39 20 

4 4 4 ' 4 ' pref 95 71 

Intercolonial Coal 55 5© 

" pref 54 54 

Lake of the Woods Milling 

Laurentide Pulp. . 125 95 

Loan & Mortgage «3 6 54 »35 

Merchants' Manufacturing 139 89 

Montmorency_Cotton 

893 



10O1. 1902. 

-> 



High. 


Low. 


176 


160 


»°3 


98 


102^ 


100 % 


64 


5° 


80 


80 




'45 


29' j 




140 


140 


148 


54 


118 


112 


64 


45 


79*6 


25 


'2 


80* 




50 


00 


75 


175 


165 


100 


97 


138 


137 


86 


70 


80 


So 
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10O1. 1902. 



High. I-ow. Hitth. low 

Montreal & London 5'^ 3 .. t .. 

Montreal Cotton t.\6 110 131 't»5 

Montreal Telegraph 175 166 175 167 \ t 

National Salt 47^' 37 

NorihStar 90 .24 25 16 

Northwestern I-md 30 30 225 130 

" pref 70 4S co , 75 

V>\a Si'otia St'i-1 .. no 6^ 

" pref .. 138 11S 

ivw .. 114 100 

< ); ilvie Milling, put" .. I3<j».£ 10$ 

I'ayne Mining .60 .14 32 10 

Republic Cons. Gold Mining 60 .7 . u 1 < .7 

RichHieu & Ontario Navigation ■ 125 105^ 117 89 

ntw .. .. 109 

Virtue Mining -2 .8 .30 .8«- 3 

War Kagle Mining 1.05 .'4 .2* .10 

Windsor Hotel K5 So 80 72 



GAS AND ELECTRIC STOCKS-MONTREAL 

J 0O1. 100'i. 



Ui^h. low. Hi£h. Lrm. 

Canadian General Ll«-ctric 227*4' 22 S 22< H 22c\, 

Halifax Heat & Light ' 3 3 

Montreal Gas 250 2t5 

Montreal. Light. Heat \- I'owrr 103 90 1051^ 83 

Koyal Klectiic 249 207 



MISCELLANEOUS BONDS-MONTREAL 

1001. ioos. 

, * > . — • . 

Hi^h. Low. Hi-h. Low. 

Rell Telephone s s 112'j no 

Canadian Colored Cotton 6s io » 98 io2»j 99 

Canadian Pacific Land 5s noVJ 109.14' 110 *<<)H 

< itv of Montreal 4s 105 102/ j .. ..' 

7* »«*> >*5 

Commercial Cable c j«« 10314 90 

registered 4- 

Corporation 4s 

nonunion Coal 6s in no 

Dominion Iron cv Steel s> S<; 76'^ 

Halifax Heat &• Light 5s 42 15 

Halifax Street Railway 5s 104 103 

I larlmur 4s ioi l j 102 x j 

Intercolonial Coal ~> 

Latirentide Pulp 5* 105 100 

Montmorency Cotton 5* '^5 '05 

Montreal Street Railway 4'^. 

N'ova Sc«'tia Steel 6s 

1 )gilvie M tiling 6v 

St. Johns Stu i-t Railway 5s 

Winnipeg Street Railway t>s 109*4' »»>8 





:* 


100 


95 


«°3 


'03 


! ! I 


1 10 


94* 


s« 


25 




108 




- • 


• • 

94 


108 


»03 


too',' 


100 


'°7:U 


104 


112 


108!, 


119 


IC> 




112 1 .. 



A. E. AMES & CO. 

BANKERS 

MEMBERS OF THE TORONTO STOCK EXCHANGE. 

GOVERNMENT, MUNICIPAL AND CORPORATION 
BONDS AND INVESTMENT 
SECURITIES 
YIELDING 3* TO 

ALLOW 4* INTEREST ON DEPOSITS 
SUBJECT TO WITHDRAWAL BY CHEQUE. 

18 KING STREET, EAST TORONTO. 



jcmilius jar via jonn s. kilgour 

COWARD CRONVN C. C. A. OOtDMAN 

>EMILIUS JARVIS & CO. 

BANKERS AND BROKERS 

MIMKM TORONTO STOCK CXOHANOK 

SPECIAL ATTENTION OIVCN TO MUNICIPAL DEBENTURES 
AND OTHER SOUND INVESTMENT SECURITIES 

WE PUBLISH A WEEKLY LETTER ON THE STOCK MARKET AND 
WILL BE RLEASEO TO PLACE THE NAMES OF INTEND* 
INO INVESTORS ON OUR MAILING LIST 

CANADIAN BANK OF COMMERCE SUILDINO 

19-21 KING STREET WEST, TORONTO 
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Allis- Chalmers Co. 



Chicago. U. S- A. 



Mining Machinery 




Builders of 



ROASTING 
FURNACES 

SMELTING 
PLANTS 

CONCENT RATI NQ 
MILLS 

ROCK and ORE 

CRUSHINO 

PLANTS 



PERFORATED 
METAL 



COPPER SMELTING FURNACE 

Reynolds -Corliss Engines 



FOR ALL POWBR PUftPOSBS 



Hoisting Engines 

Riedler Pomps and Air Compressors 

NEW YORK 

Broad Exchange Building '«> D » ,hWO ° d M ° UW 



nining 

Quotations for /lining Stocks in the Leading markets. 
Productions of Precious Metals and of Coal and Iron 

MIMING STOCKS— MEW YORK 



The following gives the highest and lowest quotations of all mining stocks dealt in at the 
New York Consolidated Stock St Petroleum Exchange in 1901 and 1002. with location of mines, 
par values and amount of capital stock. G— Gold. S— Silver. C— Copper 
Iron. Q— Quicksilver. 



Location. 

Colorado. 
>• 

11 

Montana. 

u 

u 

Colorado. 
< • 

Nevada, 
it 

Colorado. 
Br. Columb 
California. 
Colorado. 
11 

Nevada. 
Colorado. 
Nevada. 

Colorado, 
ii 



Charac- 
Namr. ter. 

Acacia (G.) 

Adams ..(S.& L.) 

Alamo (G.) 

Alice (G.) 

Amalgamated (C.) 

Anaconda (C.) 

(G.) 

Argentura-Juniata....(G. S. & L.) 

Belcher (S. & G.) 

Best & Belcher (G. & S.) 

Breece (I. & S.) 

British Columbia (C.) 

Brunswick Con (G.) 

Cable con (G.J 

Catalpa (S. & L.) 

Chollar (G. & S.) 

Chrysolite (S.& L.) 

Comstock Tunnel (S. & G.) 

" bonds.. (S. AG.) 

Con. Cal. & Va (G. & S. > 

Creede & Cripple Creek (G.) 

Crescent (L. & S.) 

Cripple Creek Con (G. » 

Croesus 

Crown Point (G. & S.) 

2*iy (G.) 

Dead wood Terra (G. ) 

Dunkin... (G. & S.) 

Elkton Con (G.) 

Kl Paso 

Fanny Rawlings (G.) 

Gold Dollar (G.) 

Golden Fleece (G. & S.) 

Gould & Curry (G. & S.) 

Greene Con (C.) 

Hale& Norcross (G. & S.) 

Hart (G.) 

Homestake (G.) 

Horn Silver... (G. S. C. Sp. & L.) 

Iron Silver (I. & S. ) 

Isabella ....(G.) 

Jack Pot (G.) 

Justice (S.J 

Kingston & Pembroke .(I.) 

La Crosse (G.) 

Leadville Con (G. & S.) 

Little Chief (S. ft L.) 

Mexican <G. & S.) 

Mine Securities 

Mollie Gibson (S.) Colorado. 

Moon Anchor (G.J 

Moulton (G.) Montana. 

Mt. Rosa (G.) Colorado. 



Nevada. 

Utah. 

S. Dakota. 

Colorado. 
• • 



Nevada. 
Mexico. 
Nevada. 
Colorado. 
S. Dakota. 

Utah. 
Colorado. 

14 

Nevada. 

Ontario. 

Colorado. 
11 

11 

Nevada. 



Par 
Value. 

$1 
IO 
I 

25 
100 

25 

5 
2 

3 
3 
25 

5 
1 
1 

10 

3 
50 
2 
100 

I 

10 
I 
I 

3 
20 

100 
I 
I 

I 
I 
1 
I 

3 
10 

3 
1 

100 

25 
20 

1 

1 

1 

10 
10 
10 
1 

3 
5 

s 
s 

25 

I 



1001. 

.» 



L— Lead. I— 
loose. 



Capital. 
$1,500,000 
1,500,000 
1 ,500,000 
10,000,000 
75,000,000 
30,000,000 
5.000,000 
2,600,000 
312,000 
302,400 
5,000,000 
1,000,000 
500,000 
1 , 500,000 
3,000,000 
316,000 
10,000,000 
4,000,000 
1,908,000 
540,000 
800,000 
3.000.000 
2,000,000 

300,000 

5,000,000 
200,000 
1 ,250,000 

1 ,000,000 

600.000 
324.000 

7,200.000 
336,000 

12,500,000 
in.c * » >,<: « -«> 
10.000,000 
2,250.000 
1,250,000 



High. Low. High. Low 



1 ,000,000 
4,000,000 
10,000,000 
302,400 

2,500.000 
5,000,000 



1.000,000 



•25 
•»7 
.84 
130.00 

54-2.5 
.46 

29 

• • 

-.12 

1.88 
22.75 
.40 
•05 
• >5 
.12 
.10 
.08 
.08 
2.8o 
.12 
.13 
•»3 

.17 
1.50 

.60 

I 5 
I.85 

.21 
.28 

.38 
.12 

30 

.14 

11 >4.oo 
2.25 
"•'5 

.64 

.12 

•25 
.10 

.09 

• '7 

.60 

•34 
.40 

•35 



.10 
.12 

•37 
60.50 

28.50 

.20 

.08 

• • 

.13 
1.20 

'4-5" 
.09 
04 

•>3 
.05 

•03 

•03 
.04 

1 -3° 
.06 

. 12 

.06 

.04 
1.30 

,5 2 
.08 

1.30 

.19 
. 10 
.20 
.06 

.14 
.12 

75.00 
1. 10 
.60 

.30 
.40 

.02 

•25 
.10 
.06 
.12 
.10 

• • 

.18 

•32 
•30 
•35 



.11 


•05 


.45 


.28 


•»5 


•°3 


•56 


.25 


70.00 


53-oc 


3600 


90.00 


.30 


.14 


• 15 


.02 


• >4 


.07 


1.05 


.08 


• 75 


.60 


• • 

•30 


• • 

.OS 


.14 


• • 

.IO 


.10 


• • 

.04 


.07 


05 


.07 


.05 


1.80 


.80 


.09 


• <M 


.14 


.08 


. 1 1 


.06 


.10 


. 10 


.12 


•03 


1.60 


1.50 


■75 


.65 


.14 


.07 


I -33 


•27 


7.; 


•73 


.09 


05 


•45 


.c6 


3'T8 


2-1. 75 


.42 




.05 




99.00 


65.00 


2.00 


1. }0 


•95 


.61 


4» 


•23 


•35 


.IO 


•'5 


.07 


.16 


.10 


.07 


•OS 


.12 


.03 


•34 


.10 


.87 


.tX 


8.00 


6.50 


.18 


.06 


.21 


.08 


.30 


.20 



80S 
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Charac- 
Namk. ter. 

Occidental 

Ontario (S. & L.) 

Ophir (G. & S.) 

Pharmacist ( G. ) 

Phoenix Con (G.) 

Plymouth Con (G.) 

Portland (G.) 

Potosi *. (G. & S.) 

Quicksilver (Q.) 

pref (0.) 

Savage (G. & S.) 

Sierra Nevada (G. & S. ) 

Silver Hill 

Small Hopes (S. & L.] 

Standard con (G. & S.] 

Syndicate (G. 

Tennessee (C.) 

Union Con (G. & S.) 

Union Copper (C.) 

Virginia Mountain (G.) 

White Knob (G. & S.) 

Work (G.) 

Yellow Jacket (G. & S.) 



Location. 

Nevada. 
Utah. 

Nevada. 
Colorado. 

Arizona. 
California. 
Colorado. 

Nevada. 
California. 

41 

Nevada. 

Colorado. 
California. 

Tennessee. 

Nevada. 
N. Carolina. 
Colorado. 

Nevada. 
Colorado. 

Nevada. 



Par 
Value. 

$i 

tor $i 

3 
i 
i 
io 
i 

3 
ioo 

lOO 

3 
i 

20 

IO 
IO 
25 

IO 

I 

IOO 

1 

3 



1901 



ii>o- 



Capital. 

5,ooo,ooo 
324,000 

1,300,000 
750,000 
1 ,000,000 
3,000,000 

336,000 
5,700,000 
4,300,000 
380,000 
300,000 

5,000,000 
300,000 

5,000,000 
250,000 
3,000,000 

1,000,000 

1,200,000 
360,000 



High. 


Low. 


High. 


Low. 






.IS 


. I S 


1 1 00 








1 .30 


. is 


I.80 


.80 




.06 


.06 


.01 


.18 


07 


.08 


CXI 


10 








1.20 


2. "to 


1.8s 


1.25 


.26 


.02 


•38 


.07 


5-25 


1. 00 


425 


2.CO 


12. 75 


7.00 


11.88 


8.O0 


. 10 


.01 


.30 




AO 


07 


.46 


.08 






.66 


.66 


.8O 


•45 




•«T 


TJJ 


2 6=; 

.06 
14.00 


1 no 


2 V) 


.12 
28.38 


.07 


.O4 
IO.0O 


.12 


.10 


•55 


.21 


8.25 


3-5° 


5.63 


2.2^ 


• • 


• • 


.03 


.02 






27.25 


O.5O 


.22 


.08 


.18 


•°5 


.20 


.08 


•27 


•'5 



MIMING STOCKS— BOSTON 

The following are the highest and lowest quotations for all mining shares on the Boston 
Stock Exchange in 1901 and 1902, with character of mines, par value and amount of capital stock. 
C— Copper. G — Gold. S— Silver. I— Iron. Q— Quicksilver. 



Name. 

Adventure Con (C.) 

Allouex (C.) 

Amalgamated Copper (C.) 

Am. Zinc Lead & Smell 

Anaconda (C.} 

Arcadian (C.) 

jEtna Con (Q.) 

Arnold (C. ) 

Ash Bed (C.) 

Atlantic (C.) 

Baltic (C.) 

Bingham (G. & C.) 

Bonanza Development 

Boston 

Boston & Montana (C.) 

Breece (I.) 

British Columbia (C.) 

Butte & Boston (C.) 

Calumet & Hecla (C.) 

Catalpa (S.) 

Centennial (C.) 

Centennial Eureka (G.) 

Central Oil 

Cochiti (G.) 

Con. Mercur (G.) 

Continental Zinc & Lead 

Copper Range . .(C.) 

Crescent (S. &• I.) 

Daly-West (G.) 

Dominion (I. & S.) 

Dominion Coal 

" pref 

Elm River (C.) 



Par 



IOOI. 



190*. 



Value. 


Capital. 


Highest. 


Lowest. 


Highest. 


lowest. 


$25 


$2,500,000 


33 00 


925 


24. 75 


12.50 


25 


2,500,000 


6.25 


>-75 


475 


2-25 


100 


75,000,000 


128.50 


60.00 


79.00 


52.OO 


* 25 


2,500,000 


16.50 


8.50 


16.00 


7.00 


$25 


$30,000,000 


53-00 


29.00 


3500 


21 .«.• 


25 


3,750,000 


24.75 


350 


1325 


3-5° 


5 


500,000 


1 .00 


•50 


.80 


.40 


25 


1,000,000 


5-75 


.40 


1 .00 


.50 


25 


1,000,000 


•44 


•25 


.22 


.20 


25 


1,000,000 


43.00 


24-37 


36.00 


6.50 


25 


2,500,000 


58.00 


31.00 


63.00 


34 00 


10 


2,000,000 


43-75 


>5-50 


39-75 


20.50 


10 


3,000,000 


1.89 


.8754 


1.05 


-5° 


10 




• • 


■ • 


5.00 


2.00 


25 


3,750,000 


498.00 


308.00 


• * 


• ■ 


25 


5,000,000 




• * 


•50 


• So 


5 


1,000,000 


23.25 


9.00 


10.50 


5.00 


2S 


5,000,000 


124.50 


77.00 




- - 


25 


2.500,000 


860.00 


535 -oo 


650.00 


420.00 


10 


3,000,000 


.23 


•'5 


50 


■5° 


25 


2,500,000 


34-25 


10. 50 


28.00 


1 1 .00 


25 


5,000,000 


34 00 


23.00 




• • 


25 


2,500,000 


14.00 


7.50 


8.89 


6.25 


10 


1,500,000 


'3-25 


i-7S 


2.00 


•3) 


5 


5,000,000 


4 .00 


'25 


2.25 


i. So 


10 


1,500,000 


3.0c 


1 .50 


4.00 


2. OP 


25 


2,500,000 


83.00 


34.0C 


65 25 


43 F 


10 


3,000,000 


.18 


.10 


* • 




20 


3,600.000 


4» SO 


28.00 


56.00 


18.00 


100 




39.00 


20.00 


79.89 
146.50 


25. w 


100 


15,000.000 


53 25 


32.00 


52.50 


100 


3.000,000 


120.00 


108.00 


1195° 


114.5 


12 


2,500,000 


7.00 


>75 


5-50 


1.50 
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897 



1901. 



1902. 



Namb. 

Franklin (C.) 

Guanajuato (G.) 

Humboldt (C.) 

Isle Royalc (C.) 

Massachusetts Con (C. 

Mayflower (C. & G. 

Morced (G. 

Melones (G. 

Michigan (C.^ 

Mohawk (C.j 

Mont. Coal & Coke 

Montreal & Boston (C.) 

National (C.) 

N. A. Gold Dredging (G.) 

New England Gas & Coke. . . . 

New Idria. (Q.) 

Old Colony (C.) 

Old Dominion (C.) 

Osceola (C.) 

Parrot (S.&C.) 

-.1 



Phcenix Con (C 

Quincy (C.) 

Rhode Island (C.) 

Santa Fe (C. & G.) 

Santa Ysabel (G.) 

Shannon (C.) 

Tamarack (C.) 

Tecumseh (C. 

Tennessee (C. 

Tri-Mountain (C. 

Trinity (C. 

Union (C. L. & Q.) 

United (C.) 

United States (C. & G.) 

United States Coal & Oil 

Utah Con (C. & G.) 

Victor (G.) 

Victoria (C.) 

Washington (C.) 

Winona (C.) 

Wolverine (C.) 

Wyandotte (C.) 



Par 




•• 

Highest. 




, > » 

Highest. Lowest 


Value. 


Capital. 


Lowest. 


$35 


$2,500,000 


35.00 


11.50 


16.00 


750 


5 


2,000,000 


• • 


• • 


5-75 


2.25 




1,000,000 


•63 


. 10 






35 


3,750,000 


56.50 


18.00 


25.00 


10.00 


25 


2,500,000 


3763 


11 .00 


2t .50 


12.50 


25 


1,000,000 


563 


'•5© 


3-63 


1.50 


15 


2,250,000 


6.00 


3- 50 


3-50 


2.50 


10 


2,000,000 


2.00 


1 .00 


• • 


* « 


25 


2,500,000 


20.38 


5-50 


13 -25 


7.00 


25 


2,500,000 


56.25 


22.00 


49 25 


27.00 


25 


5,000,000 


7.00 


4.00 


6.00 


2.50 


5 


3,000,000 


. . 




4-75 


2.00 


25 


2,500,000 


5-25 


.50 


3-75 


1 .00 


5 


1,000,000 


5-75 


50 


3-89 


1.50 


100 


... • • • • 


15.00 


4- 25 


763 


3.75 


5 


500,000 


10.00 


6.00 


9-75 


7.00 


25 


2,500,000 


5 63 
38.75 


2.00 


4 50 


• 75 


25 


3,750,000 


20.50 


25-25 


1450 


25 


2,500,000 


120.0* 


72.00 


89 75 


47-50 


10 


2,300,000 


58.50 


26.50 


35-00 


21.00 


25 


2,500,000 


8.75 


3-50- 


5.00 


325 


25 


2,500,000 


187.00 


125.00 


147.00 


100.00 


25 


2,500,000 


10.00 


2.38 


3-75 


1.50 


10 


2,500,000 


10.13 


2.25 


4.00 


1.50 


5 


500,000 


2.50 


•SO 




.50 


10 


3,000,000 


• « 


• • 


16.50 


8.00 


25 


1,500,000 


363.00 


230.00 


281 .00 


140.00 


25 


1,500,000 


3.00 


•SO 


350 


.50 


35 


5,000,000 


30.00 


9- '3 


»775 


"•75 


25 


2,500,000 


60.00 


1950 


125.00 


34.oo 


25 


6.000,000 


41 .00 


10. 00 


18.50 


8.00 


25 


2,500,000 


4.00 


2.00 






100 


6,250,000 


• • 


• * 


35-38 
22.89 

18.25 


27.00 


25 


24.00 


9-25 


13.00 


25 




17.00 


10.25 


1 1 .00 


5 


1,500,000 


37 -5o 


18.50 


27.25 


19.50 


5 


1,000,000 


.80 


.25 






25 


2,500,000 


12.00 


3-5o 


7.00 


4.00 


25 


1,500,000 


.80 


»3 


1.50 


.25 


25 


2,500,000 


10.00 


1.50 


6.00 


1. 00 


25 


1,500,000 


7300 


44.00 


64.00 


42.00 


25 


2,500,000 


3.00 


1. 00 


1-75 


•75 



MINING STOCKS— COLORADO SPRINGS 

Quotations for all mining shares dealt in on the Colorado Springs Mining Exchange in 
iqoi and 1002, with character of mines, location, par values and amount of capital stock. 
G— Gold. S. — Silver. L — Lead. 



Name. 



Par of 



1901. 

« — 



American Con. 



Battle Mt. 
Ben Hur. 
Black Bell 
Blue Hell. 
Buck horn 



Con.. 



190*. 

.-« 





Location. 


Shares. 


Capital. 


High. 


Low. 


High. 


Low. 


..(G.) Cripple Creek. $1 


$1,500,000 


•30 


.it 


'4 


•°5 


..(G.) 




1 


1,000,000 


.16 


.11 


• 14 


•02# 


..(G.) 


»« 


t 


2,000,000 


•07 


•03 


.C4H 


.01 


..<G.) 


< > 


5 


5.000,000 


•SO 


•25 






.AG.) 




1 


1,250,000 


•03 


.02 


35 


.12 


..(G.) 




1 


1,250,000 


•°5 


.02 


• • 


• • 




• » 


1 


1, 000,000 
2,600,000 


.06 


•03 


• • 


- ■ 


&L.) 




■j 


•34M 


.05 


• • 


• • 


..(G.) 




1 


1 , 500,000 


.04 


.02 


■ i 


- - 


..(G.) 


1 • 


i 


2,500,000 


.28 


.11 




• • 


■ • (G.) 


* 1 


1 


900,000 


• • 


h 

• • * 


.06 


.OI 


..(O.) 




1 


1,250,000 


.14 


.07 


•09M 


.OI 


..(G.) 




1 


t, 000,000 


.22 


.OS 


.12 


•03 






1 


1 ,000,000 


.07 


.03 


■ • 


■ ■ 
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Par of 

Name. Location. Share*. 

Cadillac Con (G.) Cripple Creek. $i 

Central Con (G.) 

Champion (G.) " 

Chicolo (G.) 

Creede & Cripple Creek(G.) 

Cripple Creek Con (G. > 

C. C. & Man (G.) 

C.C.Columbia (G.) 

C. C. G. exts (G.) 

C. K. & N (G.) 

Dante (G.) 

Doctor-Jack Pot Con...(G.) " 

Eclipse (Cm.) 

Elkton Con (G.) Colorado. 

El Paso (G. &C.) 

Fanny Rawlings. .(G. & S.) Leadville. 

Findley (G.) Cripple Creek. 

Gold Dollar (G.) 

Golden Fleece (G. ) ' 4 

Gold Sovereign (G.) " 

Hayden Gold (G. ) 

Ingham con. .. (G.) " 50c 

Ironclad (G.) 11 

Isabella (G.) 

Jack Pot (G.) 

Josephine (G.) 

Key West (G.) 

Last Dollar 

Lexington (G.) 

Little Puck (G.) " 

Magnet Rock (G.) " 

Margaret (G.) 

Margery (G.) 

Midway (G.) 

M. J. T (G.) 

Mobile (G.) 

Mollie Dwyer (G.) 

Mollie Gibson Con (S.) Colorado. 

Monarch (G.) Cripple Creek. 

Montreal (G.) 

Moon-Anchor (G. ) Colorado. 

Morning Star (G. ) Cripple Creek . 

National (G.) 

Nellie V (G.) 

New Haven <G.) 

Olive Branch (G.) 

Oriole (G.) 

Orphan (G.) 

Pappoose (G.) 

Pelican (G.) 

Pharmacist (G.) 

Pilgrim Con (G.) 

Pinnacle (G.) 

Portland (G.) 

Prince Albert (G.) 

Princess (G.) 

Progress (G.) 

Republic (G.) 

Robert Burns (G.) 

Rose Maud (G.) 

Sunset Eclipse 

Uncle Sam 

Vindicator Con (G.) 

Virginia Mt (G.) 

Work (G.) 



Capital. 

$1,500,000 

I ,<XX>,000 

1,250,000 

1,500,000 
800,000 

2,000,000 
1 ,800,000 

1 ,000,000 

1,250,000 
1.250,000 

1 ,000,000 

3,000,000 

1,350,000 

1,250.000 
650,000 
1 ,000,000 

1.250,000 

2,000,000 
600,000 
2,000,000 
5,000.000 
1 , 500,000 
t ,000,000 
2,500,000 
1.250,000 
1,500,000 

1,250,000 

1,500,000 
2,000,000 

1,250,000 
1,250,000 

1 , 500,000 
1,250,000 
1,250,000 

1,250,000 
1,500,000 
5.000,000 
1 ,000.000 
1,000,000 
600.000 
1,250,000 
1,500,000 
1,500,000 

1.500,000 
1,250.000 
1,250.000 
1,250.000 
2,250.000 
1,250,000 
1,200,000 
1,250,000 
2,000,000 
3.000,000 
3,000,000 
1,000,000 
1,000,000 
1,250,000 
1,500,000 
1,250,000 



1,500,000 
1,000,000 
1,250.000 



s 

High. Low. 



•°3 
.11 
.07 
.03 
•»5 
•3 
.11 
.26 
.16 
.06 

•17 

• • 

••7 
1.91 

.80 

•30 

•M 

• • 

.09 
.02 
.29 
.07 
•77 
•73 
•03 
•03 

•'5 

• • 

.04 
.04 
.04 
.08 

•05 
.04 
.08 
.50 
.09 
05 
34 
•05 
.11 
.08 

.12 

.05 
•OS 
•23 

• ■ 

03 
•>4 
.14 
.22 
3-50 
.06 
.06 
.07 
.09 
.08 
.09 

• • 

1.40 
.10 
■23 



.01 

■05 

.03 
.02 
.04 
.07 
.05 
.11 

•«5 
.01 
.04 

• • 

.08 

• 39 

36 
.10 
.07 

. . 

.20 

.^3 
.01 
.12 
.02 

•35 
•34 
.01 
.02 

• * 

•03 

• - 

.02 
.01 
.02 
.02 
.02 
.02 
03 
13 
03 
.01 

.20 
.02 

.02 

03 
.02 
.02 
.02 
.10 

• ■ 

.02 
.03 
.03 
.05 
2-75 
•03 
.03 

•03 
.02 

.02 
03 

• ■ 

.02 
t.oo 
•03 
09 



Hi c h. 

* • 

• • 


• • 

• 


• • 

• - 

• • 

.12 


• - 

* ■ 

.05 


• • 

. 12 


• • 


* -3 * 




•SO 


cA 

.CO 


• • 

1.40' 2 


• • 

•3° 


•73 


•43 \ 


• 15 


.03 


• Id 


01 

.vi 


•oo-tf 


.02 


60 


OS 

• -> 


.06 

> » 


.02 

■ • 


.06 


.02 


•38 


.15 


36 

• • 


.08 

• ■ 


.80 


•40 


.08^ 


.04 


.07 


•oj 


.20 




•30 


.05 


.07 


.OH* 


.04 


.01 


.04H 


.01 


•05 


.01 % 


• * 

• w .> >4 


Ol 


• a 
.07 


• ■ 

.03 


• • 

.09 


• • 








■ • 


• • 


.Ol 


.07 


.OI 




Ol 


•03 


.01 


1.26 


.85 


• ■ 
.10 


.04-% 
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MINING STOCKS— SALT LAKE CITY, UTAH 

Following: are the highest and lowest quotations of mining; stocks dealt in at the Salt Lake 
Stock & Mining Exchange in 1001 and 1902. with location of mines, par values and amount of 
capital stock. G— Gold. S— Silver. C— Copper. L — Lead. I— Iron. /.— Zinc. 



Namr. Character. Location. 

Albion (G. C. S. L. & Z.) Cotton Wood. 

Alice (L.) Montana. 

Ajax (C. &• S. ) Tintic. 

Ben Butler (C. cS; S.) Bingham. 

Boss Tweed (S. & C.) Tintic. 

Bullion Beck ..(C. & S.) 

Burton (G.) Park Vallev. 

California. . . (S. L. C. G. &• Z.) Park City. 

Carisa (G. S. & C.) Tintic. 

Century (G.) Park Vallev. 

Congor (G. S. & C. ) Bingham. 

Con. Mercur (G.) Mercur. 

Creole (G. S. & L) Park Citv. 

Dahon (G.) Marvsvilfe. 

Daly (S. & L.) Park City. 

Daly-Judge. . .<S.L.G.Z. f.cv C.) 
Daly-West. . . .(S. L. G. C & Z.) 

Dexter (G.) Nevada. 

Fagle ,«v Blue Bell (C. S. & L.) Tintic. 

Emerald (S. G. & L.) Tintic. 

Galena (G. ) Fish Springs. 

Golden Fagle (S. G. & L.) Nevada. 

Golconda (G. S. & L.) Park Vallev. 

Grand Central (C. S. & G.) Tintic. 

Homestake (S. «Sr L.) 

Horn Silver (S.) Frisco. 

Ingot ((>.) Mercur. 

Joe Bowers (S. & L.) Tintic. 

La Reine (G. L. <K- S.) 

Little Chief. . . .(S. L. C. &' G.) 
Lower Mammoth .(C.S.G.& I..) 

Mammoth (C. &G.) 

Manhattan (C.) 

Martha Washington. S.L. & G.) 

Mav Dav (S. & L.) 

New York (S. G. C. cSt L.) Park City. 

Northern Light (G.) Mercur. 

Ontario (S. L. & G.) Park City. 

IVtro (C. S. L. «.V G.) Bingham. 

Richmond-Anaconda (I.) Tintic. 

Rocco Homestake (L. j Nevada. 

Sacramento (G.) Mercur. 

Shower Con (S. L. & C.) Tintic. 

Silver King (S. & L.) Park City. 

Silver Shield (C. S. \- L.) Bingham. 

South Swansea (C. L. & G.) Tintic. 

Star Con (G. & C.) 

Sunshine (G. ) Mercur. 

Swansea (S. & L.} Tintic. 

Tetro (C. & S.) 

Uncle Sam Con. . .(S. L. & G.) 
United Sunbeam. (S.L.G. «Sc C.) 

Utah (S. L. & G.) Fish Springs. 

Valeo (S. & L.) Park City. 

Victor (("*,. S. L. & C. ► Tintic' 

Wabash fS. S. L. & C.) Park Citv. 

West Morning Glorv. .(C. & S.) Tintic. 

White Rock (G.) Nevada. 

Yankee Con <S. I.. & C.) Tintic. 



Par 
Value. 



$25.00 
10.00 
.10 
1. 00 
10.00 
.10 
1. 00 
1. 00 
I. OO 
t.oo 
5.00 

I. Of J 

1.00 

20.00 
1 .00 

20.00 
5.00 
1. 00 
1.00 

10.00 
1. 00 
.10 
1. 00 
1. 00 

2500 

•50 
1. 00 
1. 00 

.10 
1.00 
25.00 

.10 

•50 

•25 
1.00 
500 
100.00 
5.00 
1. 00 
1. 00 
5.00 
5.00 
20.00 

.20 
1.00 
1.00 
10.00 
5.00 
1.00 
1.00 
1 .00 
10.00 
1 .00 
1. 00 
1 .00 

.10 
2.50 

I. CO 



1901. 



Capital. 

$15,000 
10,000,000 
3.000,000 
50.000 
250,000 
1,000,000 
20,000 
500,000 
500,0c JO. 
150,000 
200.000 
5,000,000 
150,000 
500,000 
3,000,000 
300.000 
3,000,000 
. 1,000,000 
250,000 
300,000 
1 ,000,000 
400,000 
30.000 
250,00 
400,000 
10,000,000 
250.000 
700,000 
300,000 
40.000 
150,000 
10,000,000 
100,000 
150,000 
100,000 
3:0.000 

2,1X0,000 
15,000,000 

1,000.000 
30,000 
300,000 

5.OOO.OOO 

2, (XX), COO 

3,ooo,< IT) 
60,000 
300,000 
510.000 

2.500.0..) 

500,000 
300.000 
500.000 
150.000 

1,000,0(0 

200,000 

500,000 

300,OrX> 

50.000 
500,000 

500,000 



— » 



.70 


.20 


•75 






■50 


Mh 


56 


64 


■<9?4 


.01 * i 


•M 


■74H 


.oS 


.60V, 



High. Low. Ilich. Low. 

•25 

.20 
.20 

.22 

4.OO 2.00 3.OO I.50 

• 57# -45^ -7?Ij «3 

1.34*4 .62 >4 .75 .16 

3.55 1. 00 1.27 .lotf 

..V> .10 40 .10 

3-4o 'M** 2.09 1.71 -V 

.90 .25 at6'4 .28 

.12 .01 1 j .03*4 .01^ 

3.CO l.(X) 2. to 1.30* 

.. 11.85 8.15 

42.00 27.15 54.00 18.30 

1.29 .40 .50 .20 

1.25 .72^ 1. 17 .70 

.15 .03 .09 .04 

.40 .05 .18^ .06 

■03M 01 1{ .00' > /oV 

.05 .01 .05 .or 

7.49 2.00 6.15 3.00 



2.05 

•05 
.07 
.40 
.26' 2 

4-54 

2.63 
•01 H 
.48^' 

3.00 

. 12 
1 2.00 
.20 

• 3.S 
1.08 
.46 
.18 
87- 50 
•27 

.86 
4. 10 

• • 

.SO 
.40 

.58 

* * 

.07 
5.50 



I.07H 
.Ol 

.Ol 

.19 

.o6tf 

••54 
125 

.00 »; 

.01' j 

.42 

.02^ 
6.60 
.06 
•05 
•SO 

•03 



I.60 

■MM 
.04 'i 

. 1 1 

1.90 
1.90 
.01^ 

.65 



.04 '4 

9.00 

'3 
.10 

•75 
.07 



72. fo 81.00 
.01 l ^ 
.26 
.26 
•05 
i..V> 
•05 
7i 



.40 

.16'i 

.19 

• • 

.04 
.26 



.08 
.70 
-.17 

•2?'. 

1. 10 

•2.VV 

•77 
.40 

•5 s 
.14 

■43 
2 34 

.05 
SO 



1. 10 

•05M 

.02H 
.04 

.02M 
.66 
1.00 
.00 x /, 
.01 ' 4 
.16'^ 
.27 ' 4 
001-16 

5-75 
.09 

•05 
. 10 

•'7 
.02 

78.00 
.04 V 
.16 
. 10 
.12 

•74 

•21>i 
.IO 

•4 7 
■07 
. 10 

•54.V 



.08^ vio 



.01 
•\S 
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COPPER PRODUCT/OH/ MUD EXPORTS 



COPPER PRODUCTION OF THE UNITED STATES. 
(In tons of 3.340 pounds.) 







1 son 


1 twvn 


1 (Mil 






17.744 


18,624 


21,013 


22,079 


1 8.955 




»7.J23 


19.899 


20,897 


21,100 


20.331 




20.381 


21.918 


23.283 


23.384 


34,035 


ADril 

May.:::::"..::.:::;:::.:::::: 


22 oon 










32.741 


22,082 


22,682 


22.392 


25.763 




'9.390 


22,010 


22.635 


22,401 


26,740 




16,052 




23,012 


21.985 


36.749 




19.508 


22,686 


21,067 


22,667 


25,296 


September 


18,764 


22,715 


21,386 


21,580 


25.78S 




21,129 


23,980 


23.345 


24,098 


26,252 




19,850 


23,217 


23.276 


21,728 


35.397 




18,482 


23.788 


22,124 


19.803 


•24,000 



•Estimated. 

EXPORTS OF COPPER FROM THE UNITED STATES. 





1898. 


1890. 


1900. 


ltOl. 


1903. 




12,026 


7,480 


12,441 


9.845 


15.474 




8. 161 


8,068 


13.653 


7.589 


14,001 




«3.35o 


12,747 


18.585 


6,624 


20.015 




10.005 


7.760 


12,475 


4,929 


16.400 


May 


10,626 


6,769 


12,569 


10,910 


15,493 




11,166 


8,899 


15,599 


9,428 


13,25$ 


July 


13,201 


6,962 


10,861 


7.563 


11,370 




10,971 


10,318 


13849 


6,408 


1I.SI4 




8.^16 


7.463 


10,362 


6,354 


12.627 




8.830 


10,746 


13.196 


7.571 


12,234 




12,052 


9974 


7.627 


6,367 


IO.820 




x 2.533 


15.451 


10,771 


8,620 


10.75' 



EUROPEAN COPPER STOCKS. 





1001. 


100*. 




Supplie* J 


Deliveries 


Stock 


Suppltc* 


Deliveries 


Stock 




Dunne 


During 


at F.nd of 


During 


During 


at End of 




Mouth. 


Month. 


Month. 


Mon'h. 


Month. 


Month. 




17,828 


17.784 


28,904 


20,415 


19.154 


23.3" 






19,816 


28.995 


25,762 


25.501 


23.573 






17.300 


28,234 


29.145 


24,594 


28.124 




16,700 


17.396 


27,535 


28,026 


29.139 


27.011 


May 


22,609 


22,913 


27,231 


22,968 


25.715 


24,264 




21,415 


21,184 


27.462 


36,702 


27,747 


23,210 




21,943 


22,010 


27.395 


28,274 


30.180 


21,31.1 




19,296 


20,870 


25,821 


18,203 


19,241 


20,275 




16,043 


17.009 


24,765 


24,430 


26,464 


17.245 




17.852 


21.652 


20,965 


30,953 


31,541 


16,657 




17.623 


18,018 


20,570 


22,957 


22.547 


16.707 




20,200 


18,700 


22,051 


22,100 


22,200 


•6,570 




227,952 


234.742 




388.939 


264,623 
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COPPER PRODUCTION AND PRICES 

PRODUCTION OF COPPER IN THE UNITED STATES. 



Tons. 

1877 31,000 

1878 21,500 

1879 23,000 

1880 27,000 

188 1 32,000 

1882 40,467 

1883 51,574 

1884 64,708 

1885 74,05a 



Tons. 

1886 70,430 

1887 81,017 

1888 101,054 

1889 101,239 

1890 115,9°° 

1891 126,839 

1892 i54. OI 8 

1893 M7.033 

1894 158,120 



Tons. 

i895 170,137 

1896 202,235 

i*97 219.481 

1898 235,050 

1899 261,313 

i9°o 270,588 

1901 266,716 

1902 293,830 



FLUCTUATIONS IN SPOT COPPER PRICES AT NEW YORK AND LONDON. 





Nbw York Lake. 




London G. 


M. B. 






Cents Per Pound. 


£ Per Ton. 


Highest. 


Lowest. 


Highest. 


Lowest. 




$ 


$ 


£ 


s. 


d. 


£ 


j. 


d. 




.1225 


.1050 


48 


0 


0 


43 


7 


6 




.1220 


.0940 


46 


16 


3 


40 


12 






.1010 


.0895 


43 


0 


0 


37 


*7 


I 




.1230 


.0925 


47 


8 


9 


38 


13 


9 




.1200 


.0975 


50 


5 


0 


40 


11 


3 




.1200 


• 1075 


51 




0 




0 


0 


I80S 


•1312,4 


.1085 


57 


'I 


9 


% 


5 


0 


1899 


•>925 


■ I337K 


79 


5 


0 


59 


»7 


6 




.1700 


.1625 


79 


»5 


0 


69 


2 


6 




.1700 


.1300 


72 


»7 


6 


47 


0 


0 




•»350 


.1100 

t 


56 


17 


6 


45 


10 


0 



PRICES FOR STANDARD COPPER PER TON AT LONDON IN 1902. 





Highest. 


Lowest. 


Avers 








£ 


s. 


d. 


£ 


s. 


d. 


£ 


*. 


d. 


55 


2 


6 


45 


10 


0 


48 


7 


7 




56 


17 


6 


52 


10 


0 


55 


8 


2 




54 


15 


0 


51 


15 


0 


53 




2 




53 


12 


6 


52 


O 


0 


52 


16 


1 


55 


5 


0 


52 


IO 


0 


54 


1 






54 


10 


0 


52 


IO 


0 


53 
52 


17 


4 6 




53 


7 


6 


52 


7 


6 


17 


I 




53 


0 


0 


5« 


8 


9 


5i 


»9 






54 


5 


0 


51 


13 


9 


52 


"3 


9 




52 


10 


0 


51 


10 


0 


52 


4 


i 




52 


3 


9 


49 


13 


9 


5i 


0 








15 


0 


49 


12 


6 


SO 


17 


8 




H 

72 


17 
17 


6 
6 


45 
47 


10 

0 


0 
0 


8 


8 
17 


11 
6 
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PRODUCTION OF GOLD AND SILVER 

PRODUCT OF GOLD AND SILVER FROM MINES IN THE UNITED STATES. 
The following; tables are taken from the report of the Director of the Mint. 



CALENDAR YEARS. 



i«79 

1880 

1S81 

1882 

1883 

1884 

1S85 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

'893 

'894 

'895 

1896 

'897 

•899 

1900 

1901 

* IO02 



C.OLI>. 



Kmc 
Ounces. 

1,881,787 
1,741,500 
1,678,612 

1,572,1*7 
1,451,250 
1,489,950 

1,693,125 

'.50.375 
1,604.841 

1,587.000 

1,588,880 

1,604,840 

«. 597.098 

'.739.323 
1,910,813 
2,254,760 
2,568,132 

2.774.935 
3. «• 8.398 
3.4*7.2>o 
3,829,897 

3.805.5°° 
3,911,268 



Value. 



PRODUCT OF GOLD 



$38,900,000 
30,000,000 
34,700,000 
32.500.000 
30.000.000 
30,080.000 
31,800,000 
35,000,000 
33,000,000 
33,175,000 
32,800,000 
32.845.orx> 

33. » 75. «>o 
33,014.981 
35.955.000 
30, 5<jo,ooo 
46,610,000 
53,088,000 
57,363,000 
64,463,000 

7 I .°53.«« 
70. 171.000 
78.666.700 
80,853,070 
* hsumated. 
AND SILVER 



SlLVHK. 



Fine 


Commercial 


Coining 


Ounces. 


Value. 


Value. 



31,550,000 
30,320,000 

3^,260,000 

36,200,000 

35. 73°. 000 
37,800,000 
39,9:0,000 
39,440,000 
41 ,260,000 
45,780,000 
50,000,000 
54,500,000 
58,330,000 
63.500,000 
60,000,000 
49.5(X),ooo 
55,727,000 
58.835.fxx) 
53,860,000 
54,438,000 
54,764.000 
57,647,000 
55,214,000 
58,566,084 



$35,430,000 
34,720,000 
37.850,000 
41,120,000 
39,660,000 
42,070,000 
42,500,000 
39,2.30,000 
40,410,000 
43.020,000 
46,750,000 
57,225,000 
57,630,000 
55.563,000 
46,800,000 
31,422,000 
36,445,000 
39,655,000 
32,316,000 
32,118,000 
32,859,000 
35,741,000 
33.128.000 
3 1.040.025 



$40,800,000 
39,200,000 
43,000,000 
46,800,000 
46,200,000 
48,800,000 
51 ,600,000 
50,000,000 
53.350.000 
59,195,000 
64,646,464 
70,464,000 

75.4 ,6 ,565 
82,101,000 
77,576,000 
64,000,000 
72,051,000 
76,069,000 
69.637,000 
70.384,000 
70,806,000 
74.533.000 
71,387,800 
75.550,248 



IN THE WORLD. 



CALENDAR YEARS. 



•875 

1876 

'877 

1878 

1 870 

i88o 

i88t 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

189a 

•893 

l8 94 

Its!:::::::::::::::::::::::: 

'P97 

189S 

'899 

W 

1901 

* lnr*» 



Cold. 



$97,500,000 
103,700,000 
1 14,000,000 
1 19,000.000 
109,000,000 
106,500,000 
103,01x3.000 
102,000,000 
95,400,000 
101,700,000 
108,400,000 
106,000.000 
•05,775,000 
110,197,000 
123,489,000 
118,849,000 
130,650,000 
146,208.000 
57,287,000 
175,000 
199,304, too 
202,682, 300 

236.073,700 

286.586, sew 
306,584,900 

254,5 76.500 
263374.7^o 
304,589.862 



Silver. 



Fine Ounces 
(Troy). 



Commercial 
Value. 



Coining 
Value 



«57.2J 
181,1: 



62,262,000 
67.753.000 
62,648.000 
7.3,476,000 
74,250,000 
74,791,000 
78.890.000 
86,470,000 
89,177,000 
81.597,000 
91,652,000 
93.276,000 
96,141.000 
108,827.000 
125.420.000 
126,095,000 
i37.'7«.ooo 
152.940.000 
166,092,000 
164,610,561 
167,288,249 
168,178,887 
160,421,082 
173.227,864 
167,224,243 
1 73.59 I « 8 70 



$77,578,ooo 
78,322.000 
75,240,000 
84,644,000 
83,383.000 
85,636,000 
89,777,000 
98,230,000 
98,986,000 
90,817,000 
97,564,000 
92,772,000 
94,048,000 
102,383,000 
117,268,000 
132,400,000 
135,525.000 
133.825,000 
129,551,000 
104.493,000 
109,406,800 
"3.352,000 
96,252,700 
102,294,600 
100,321,100 
107,626,900 
104,999,100 
87.529,093 



$80,500,000 
87.000,000 
81,000,000 
95,000,000 
96,000,000 
96. 700,000 
102,000,000 
1 11,800,000 
1 15,300,000 
105,500,000 
1 18,500,000 
120,600,000 
124,304,000 
140,706,000 
162,159,000 
163,032,000 
177.352,000 
197,741,000 
214.745,000 
212,829,200 
216,292,500 
217,442,000 
207,4x3,000 
223,971.500 
216,209,100 
224,441,200 
226, 260,700 
392, "8,95 s 
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PRODUCTION OF GOLD AND SILVKR IN THE UNITED STATES 

AND THE KLONDIKE. 
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•10O2. 
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C, .1,1. 

S-.S 7 3 
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a j.. 07.1 S3 
-,050 

3u,* ., 


Silvrr Com- ' ToiaJ 
run. Value. 


ALll uillKi 

Alaska 

Ari/:on.k 

C j«-< jr^i;i. . . 
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J 3. ic-i 
6.MM^,7'. - > 
4,. 83,1 f «... 
16.H < 1 .4. * > 
27/*<.i. 5"' 

[ 24, 5'*' 


-•8.74- 
1.6*7.44., 

555. 
1 I. <'■-.', ON. 

-4" 1 
3-3-5.7*" 


?3, i6u 
6.01 4.4-J' ' 
^,770.44. • 
17.446.76.. 

'-'4.7-I' 1 
5, '95-" 1" 


?5<»i S-\9-\3 
3>.,<j6i| 7 *53 s 54 
1.6S0, kv>' 5.835,139 

4S0.793 17.to4.s34 
9.-85,714 36.5S8.I-43 

349 10J.737 
3,iSo,.*..»j 5.^47.i»3 

21 L\Q?8 




,iO S ' " ' 


48.'. 0 

7^7''."-" 
-'■ »\ .V' 1 

! J , I S. ) 
( / ,< J % . 
1 ' 

< f 1 X. « 1 


7>M*" 


42,930 




Nevada 

Nt.'w Mt-M(.) 

N< irth < ';trnhii;i .... 

< 

Suatli < \u i ilui.i . . . . 


4.744, r. . . 
2.. /'3> VI 
6S.X i ■:• 

1 , s 1 8 , i ' - 1 
46.70 
0,4 ,9 0 < ».) 

f< . . 
;.6> •.'-» 1 
5.3' <> 

1 J. 70 ' 


>-'/■■:;.!> 

4-"5i.3" 
i .('.-6.44. . 

07,' ..S. 1 
1 .914, If > 

4 f, ,. v J. • 

/ 1 r '( j iii, 

• — 1 y 


4, 134.365 
3.>i 4 .-'i^ 
08«. 4 < 

"'.783 
I.S6..465 
'4 7.0^8 

* ..Vr- >' / 
145 
6»> 

3-7-C\V3" 
4-444 
434. " ^ 
45. -'30 


6,S</3,<> k> 
2, 1 -'..», r» xi 

1 1,490 
63.61. * • 
1 5_* 
1SJ.373 

-^0,372 
6.36?/ o> 

^73 
361,4(10 

2.756 


1 1,1.24,305 
5.634, jij 
987,002 

»<>3^73 
1,924/65 

148/Aj 

7-5^-43° 
i45 
2501.972 
»o,c&>,930 
4,717 

794. 5°° 
47,9*6 


Wa-hin^tuii 

Wyoming 

TVtal U. S. . . . 


6..|5'>- .jSc.i 
4-' ' 


284 a .4. . 

5.7-". 
787.1 to 


J78.f-66.7c>> 


S33.1 _-R..v.v. 




fS...853,u7r, 
'-}■ 5 ( JA '9' 

1 5 


$31/14' Vi-JS 

91,756 
9.540 


11.893,395 
14,653.947 
5.03^796 
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SILVER IN LONDON 



THE FOLLOWING SHOWS THE COURSE OF THE LONDON SILVER MARKET 

IN PENCE PER OUNCE. 





1900. 


1001. 


1902. 


Highest. 


Lowest. 


Highest. 


Lowest 


Highest. 




October. 


27 n-16 

27 J» 

27 Il-l6 

27J^ 

28 9-16 
28 9-16 

28 7-l6 

29* 
30 3-16 

29 15-16 


27 

27 5-16 
27 7-16 
27 5-i6 

27>i 

27 9-16 

27-y 

27 15-16 

28 7-16 
29J6 

29 7-16 

29^ 


29 9-16 
28 5-16 
28 3-16 
27 15-16 
27 9-16 
27 9-16 

27 K 

27>i 
27 

26# 

26 7-16 

25^4 


27^ 
27ft 
27* 

26 15-16 

27* 
27* 
26 13-16 

26# 

26 15-16 

26^ 

25H 
24 15-16 


26H 

25^ 
25 7-i6 
24;* 

24# 

24 7-16 
24 9-16 
24 7-16 

24H 
23 9-16 




25H 

24 '3~»6 
23 S->6 
23? li 

23 >5-»6 
24^ 
24H 
23 9-16 
23^ 

21 11-16 
21^ 


3P 3 _, 6 


27 


29 9-16 


> 24 15-16 




21 ii-»6 
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PRICES JF BAR SUVER IN LONDON PER OUNCE, 925 FINE 
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59 1.^16 
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Co% 

60 
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61 

60 \i 

61 i 4 
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61 
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60 ^ S 
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6o»; 
60 -^-16 

59V 
57% 
57 l , x 
55% 
46 <, / 



^77- 
878. 
879. 
SSo. 
88 1 

883. 

885. 

886. 
X87. 
888. 



890. 

«9.i- 
894. 

*97- 
898. 

S99. 

9>». 
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9. f - . 



Ybak. 



Highest 



58 f 4 


53 V 




55 V 


49 % 




53 H 


48% 




5-\% 


5'% 




5^% 


50% 




5"S 






5» 3"« 6 


! 5<J 




5<% 


: 49% 




5° 


1 46 7b 




47 


4? 




47 J* 


43'i" 




44 9-i6 


4' s s 




44 ( h 


4' 15- 


16 


54% 


43% 




48 >, 


t# 




4lV 


3/>« 






30 
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a 7 




3' % 


27 3- 


16 


3» 15-16 


^9*4 




^9 13-16 
28 s-16 , 


23 -V 




25 




29% 


26% 




3° 3">6 


27 




Z<") 916 


-4 >5 
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-<»% 




-16 
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PRODUCTION OF COAL COMPANIES 



Shipments of coal by the various companies and their percentages ; 






lOOO. 


1901. 


1902. 


Tons. 


Per Cent. 


Tons. 


Per Cent. 


Tons. 


Per Cent. 




9,338,5'6 


20.7 


10.971,007 


20.5 


5,909,401 


18.94 


Lehigh Valley 


6,909,442 


•5.3 


8,310.343 


15-5 


4,631.5.35 


14.84 


Cen. of New Jersey . 


5.309.856 


1 1.8 


6,160,037 


'■•5 


3,629.986 


11.63 


Del., L. & W 


6,013,849 


-3-3 


7, 53 '.735 


14.1 


S, 152,408 


16.51 


Del. & Hudson 


3.973.859 


8.8 


5,007,622 


9-3 


3.090,004 


9 9' 


Penn R. R 


5,169,947 


11. 4 


5.647,-25 


-05 


2,610,234 


8.37 


Pennsylvania Coal.. 


2,090,-53 


46 








Erie 


1,741,069 


3-8 


j- 5,84-, 593 


10.9 


3. 8 '4, 'SO 


12.22 


N. Y., Sus. & W ... 


1,333,848 


2.9 










N. Y.. Ont. & W... 


-.658.457 


3-6 


2,508,277 


4.7 


1,627.478 


5 *J 


Del., Sus. & Sch 


.1.568,488 


3-4 


1,590,862 


2.9 


735.004 


2.36 




45,107,484 


100.00 


53,568,601 


100.00 


31.200,890 


100.00 



35,865,174 
40.448,336 
41,625,143 
43.089,536 

41,39-, -99 
46,545,670 

43.-77.485 
41,637,864 
41,625,143 
47,665,203 
45,107,484 
53,508,601 
31,200,890 



Tonnage, 1890. 

1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1903. 



COM PAR A TIVE MONTHLY ANTHRACITE SHIPMENTS 



Months. 


Tons, 1898. 


Tons, 1899. 


Tons, 1900. 


Tons, i^or. 


Tons, iQoa. 


July 


3,075,000 
2,762,000 
2,700,000 
2,228,750 
2,390,000 
3,026,971 
3,770,000 
3,783,000 
4,260,710 

4.765,-95 
4,854.517 
4,000,000 


3,761,760 
2,810,460 
3,416,712 

3,078.088 

3.557.694 
4.073.364 
4,189,251 
4,319,032 
4,365.649 

4.809.303 
4,688,859 
4,505,026 


4,482,641 
3.188.180 
3,133,896 
3,364,482 

3.83I.097 
4,676,580 
3.599.720 
4.95»,i66 
2,972,948 
834,786 
4,994,799 
5,075.189 


5,183,392 
4,098,968 

4.964,359 
3,685,013 

4,674,707 
4.755,748 
3.608.814 
4,710,517 

4,379,157 
4,938,132 

4.697.443 
3,623,423 


4,538,138 

3,741,253 
3.818.767 

4,924,830 
1,708,892 
92,203 
250,079 

300,774 
445.883 
1,176,257 
4,943.384 
5,260,430 


41,625,143 


47,665,203 


45,107,484 


53,568,601 


31,200,890 
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ANTHRACITE COAL TRADE 

Shipments commenced from the Lehigh region in 1820, the Schuylkill region in 1825, the 
Lackawanna region in 1829, the Pittston or upper Lackawanna region in 1850 and the Scran ton 
region in 1856. 

The quantity of anthracite coal sent to market from the first shipments to the end of 1902, 
as reported by the official accountants, has been as follows : 



'I UJLS. 



tf5 

34-*;3 

4-V>47 

<' ?--l34 
<;i6 

■*3 
'74- 734 



j 1 
1 [j 



1N20 

iSji 

1S2.; 

'*-3 

<^4 

1*25 

iSj6 

1X27 

iHj.S 

iS2f, 

rH.v.- 

«*U 170,82.'. 

lX 3- ^'i.S7i 

xS -« 487.74* 

» S 34 $76.0,0 

lS >: 5^^-7 S« 

iS;f, <xSj. 4 aS 

> s 37 8X1,476 

,X -* S 739. *93 

,s 3> 819.3*7 

|X 4<> W''5.4'4 

,lS 4 l OS*.*/) 

1^4- I.K^OI 

> x 43 1.263.539 

1X44 j.o^t.r/V) 

[S 4 5 2,' •-■3,052 

,s 4 f ' 2.315,902 

,s 47 5 <\ 



Tons. 



S4S 3,0X9.238 

Xj9 .-5,^42,541 

8 50 

S S I 

s 5* 4.9*5. ^95 

x 53 5, r 14.401 

S54 
"55 



i3,4«8.472 

Sf ^7 1 -'.6*7.^7 

80S 14.214.S89 

Sfx> 1 5,908,819 

X70 15,552.380 

87 1 1 5.610,063 

87- 20,747.149 

873 21,689,959 

874 19.Aj5.074 

87 s ?. • • ■ j-..fH3,5->> 



3. 254,3-' 1 
4.377. 1 3o 



5. 753. 3' -9 
6,552,301 



856 6.751,542 

857 6,420,342 

XvS 6.491,187 

x 59 7.51 7-5 '6 

Soo 8,131,234 

• S < JI 7.474-9" 7 

X02 7,481,719 

863 8,704,918 

X64 9,93 2 -oo7 

X6=j 9,488,196 



1 








...... 









876 

S77 
K78 
H79 
880.. 
SSi.. 

8S2.. 

SS^.. 
K84.. 
8.8s. . 
886.. 
887. . 
8,88. . 
K80.. 

890 ^5,855,000 

891 40,448,336 

89** 4i,8g3^» 

S93 43i<W9.S3» 

894 4i,39«, *99 

•^95 46,29*^41 

896 43,177,00s 

897 41,637,864 

89S 41,899.731 

899 47.WS.«4 

rjoo 45,107*484 

901 53,568.601 

902 31,300*890 



i7,3o6,9*« 
26,143*080 

*3i43?»*43 
28,4o5t f - , 8c 

3i,793.<»7 
3».7i»,a93 
61,037,350 

32,13613^3 
34, 341.017 

38,145.7"* 
35,510,710 



PIG IRON PRODUCTION OF THE UNITED STATES 

iSrs t" 1^73. nr\ t"ns : 187 ^ to ikos. 1,'mvi tans. 



1 S 5 q . 

IS" 

1857. 

rX;. y . 
iS<.... 
i S/.J . 

1S62. 
1S61. 



7*4, "7 X 
883,1.37 
7<A'.S7 
7' '5.</M 
,^40,627 

9"9,77° 

7X7,662 
9,7.604 



J*''. M 15.996 

" K6 S 93 ".5«^ 

J^" 6 1.350.344 

1 17 1,461,626 

1868 1,603,000 

1X69 1,916,641 

187 J 1,865,000 

1871 1,911,608 

,M 7-' 2,854,558 

1873 2,560,963 

1874 2.401,262 

,x 75 2,023.7.13 

187^ 1,868,961 

lX 77 2,066,594 

lX 7 x 2,301,215 



I*?/- 
18.S0. 
]SS, 

1 882. 



1 SSi.. •• 

1884. . . . 
1X85.... 
IHS6.. .. 
1 88 7 



......•■«• 





2. 74 ». 853 

3*835, t5» 
4.144,3154 
4.623,3*3 

4,097.868 
4*044*536 
5,6^3,320 
6,41 7. us 



1S8S 0,489.738 

1X89 7,603,64* 



0.203.705 

8,279.-7° 
9,157,000 
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The First National Bank 

Denver, Colorado 

Deposits, - $22,600,000 
Capital and Surplus, - - - 2,000,000 



D. H. Moffat, President Thomas Keely, Cashier 

W. 8. Cheeaman, Vice-President W. C. Thomas, Ass't 
Q. B. Ross-Lewln, Vice-President P. Q. Moffat, Ass't 

PROMPT ATTENTION TO COLLECTIONS 
CORRESPONDENCE SOLICITED 



THE CHICAGO NATIONAL BANK 

152 MONROE STREET, CHICAOO 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

THIS BANK NOW OCCUPIBS IT5 NEW BUILDING AND IS FULLY 
EQUIPPED TO CARB POR THB ACCOUNTS OP BANKS. INDIVID- 
UALS, FIRMS AND CORPORATIONS. IT RESPECTFULLY INVITES 
CORRESPONDENCE OR A PERSONAL INTERVIEW WITH THOSE 
WHO CONTEMPLATE MARINO CHANGES OR OPENINO NEW 
ACCOUNTS. 



WILLIAM BEST . 0 •«,«• CH 

MAURICE ROSENFELD VjL™ Jl^T.*, , lA 

P. M. BLOUNT ANDREW McNALLY Vice-President 

j p wai cm ANDREW McNALLY F. M. BLOUNT - Vice-President 

J R C?K.a.BILUNOS T. M. JACKSON - Cssh.er 

JOHN M. SMYTH P. W - McLEAN - 
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UNITED STATES 
TRUST COMPANY 

OF NEW YORK 



Capital - - - - - - $2,000,000 

Surplus and Undivided Profits - 1 1 ,981 ,522 



THIS COMPANY IS A LEGAL DEPOSITORY FOR 
MONIES PAID INTO COURT, AND IS AUTHORIZED 
TO ACT AS GUARDIAN, TRUSTEE OR EXECUTOR 



INTEREST ALLOWED ON DEPOSITS 



LYMAN J. GAGE, JAMES S. CLARK, 

President Second Vice-President 

D. WILLIS JAMES. HENRY L. THORNELL, 

Vice-President Secretary 

LOUIS G. HAMPTON, 

Assistant Secretary 



TRU8TEE3 

JOHN A. STEWART, 

Chairman of the Board 

Samuel Sloan Win. Rockefeller John Claflin 

D. Willis James Alexander E, Orr John J. Phelps 

John Hsrsen Rhoades W>lliam H. Macy, Jr. John S. Kennedy 

Anson Phelps Stokes Wm. D. Sloane D. O. Mills 

John Crosby Brown Gustav H. Schwab Lewis Cass Ledyard 

Edward Cooper Frank Lyman Marshall Field 

VV. Bayard Cutting George F. Vietor Lyman J. Gage 

Charles S. Smith James Stillman 



45 and 47 WALL STREET, NEW YORK 



SXXVIIl 



Digitized by Googl 



Produce 



Grain and Provision Prices in the Chicago and Other flarkets 
for a Series of Years — Statistics ol Production, 
Movement, Supplies and Export 

PRICES OF GRAIN AMD PROVISIONS AT CHICAGO 



1858 

1850 

i860 

1861 

1863 

1863 

i 86^ .•••«• 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

'Pi 

i«7*» 

SB:::.:: 

1881 

1883 

1883 

1884 

1 885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

'894 

fc:: 

1897 

1898 

1899. 
1900. 
1901 . 
TOna 



* • • • • 



Wheat. 


COKN. 


Oats. 


POUK. 


Lard. 


High. | 


1 

Low. 


High. 


Low. 


High. 


Low. 


High. 


Low. 


High. 


Low. 
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* -S3 
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WHEAT OPTIONS AT CHICAGO 



Highest and lowest q 
delivery of No. 2 regular 



uotations per 
wheat at the 



May. 



February J <_<; 7$ 

%x 

A p- ■: &i 

M.y ; i'; ;; 

June ] \ l - 

J-'" : !!: :: 

a-*- ; I!: 

September ) )]; »J* 

October ! J'; «-'-» 

N °™»«' ; !!: 



bushel by months 
Chicago Board of 

1901. 

— Deliveries— 



for May, July, September and December 
Trade: 



July. 

73 V 

7?A 
77H 

74 

76^ 
ToH 
74*$ 
7°H 
79*,' 
65^ 



Sept. 



76H 
75 

7576 
7<>H 
73 s 8 
69H 

S* 

73H 
74 5 8 



Dec. 



7i 

75? ^ 

7<>n 



83*4 . . 

77fi 



67!^ • 69^4 

7* X A 
697^ 

7i V 

73« 
70V 



May. 

«4X 

77 

79 

75H 

78^ 

70^ 

77 

70M 



72V6 
68 H 

69 

7S?8 

7" 

777* 

7*H 

78^ 

74H 



Deliv 

July. 

84 

T*H 

79H 

75 'i 

78?^ 

7«H 
7»V 
7i 

77«^ 
7-V 
75 

70-K 



ene<- 



Sept. Dec- 



7»« 

75 

78 

7^6 
78 V 
7oV 
76 V 
7^4' 
74 

75 ? % 
69S 
72 H 

67H 



74 7i 
72H 



7» 

71^ 

74'j 

65*. 

70S 
67^ 

65s" 
7?H 
?>\ 



Highest and lowest 
deliveries of No. 2 corn 



CORK OPT/OKS AT CHICAGO 

quotations per bushel by months for May, July, September and December 
at the Chicago Board of Trade : 



J* nuar y { 

February j J 1 ' 

March J J 1 '' 

. .. * H. 

A P nl iL. 

1 !!: 

J une ! 

w 

A * H. 

August - k 

September j 

October j 

November j [*' 

December j 



May. 
39*8 

41^1 
38M 
44^ 
40,V 

49 

40)i 



65? 4 ' 
57*6 

S8^ 

S7 5 8 

59^ 
69^ 
64^ 



1901. 

-Deliveries- 



July. 

39H 

38^ 

41>S 

3«^ 

44H 

40 

46 

41^ 

47*8 

43 

45* 

41K 



Sept. Dec. 



4478 
4"4 
45^2 
42 'i 

47*8 
**H 
45 7 » 
42 V 
59/8 
45 V 
61V 
53>8 



687^ 
64*8 



44** 
39'? 
60* 

44 

64 

g* 
55K 
58 
55 

6274 
57>8 



May. 
68 

597-8* 
64* 
59?8 
63^ 
57^ 
64^ 
57>* 



4 1 Mi 

4>V 
44>8 

41H 

45 

42* 



1902. 

-Deliveries - 
Sept. 

66^ 

59*6 
63^ 

577* 
6o?4 

56>fc 
65 

57** 
627b 
59 

63H 
57M 
64V 

54^4 
60 

5o 



July 
67H 

5978 
64H 

59 
62H 

58 
66 
58 

s. 

72^8 

6o5 4 ^ 



43K 
4*H 



48' i 

44'.- 

4Q 

43H 

50 

4^^ 

44^ 

30 

47 

43 

53*? 

45S 

S#i 
49'^ 



PRODUCE MARKETS 911 



04 TS OPTIONS AT CHICAGO 

Highest and lowest quotations per bushel, by months, for May, July, September and December 
deliveries of No. 2 Oats at the Chicago Board of Trade. 



1001. 

-Deliverie 



May. July. Sept. Dec 



26 

24M 



26* 8 

26 

26^ 



4^ 

3t>H 

43 



25K 
24^ 

27, '4 

25 H 

27^ 
37K 
33 



42 'i 

3«J* 



39 

3*% 

3^» 

34# 

37H 
34*h 
37# 
34& 

$f 



May. 

47N 
39^ 
44 H 
4iH 
46^ 
41 

44* 



January j **• 

Februar * ] L.- 
March * H - 

I L. 

April j H - 

May ) f H ' 

( L. 

June ^ 

i"; 

August 

September j H - 

October j 

November J H - 

December j J** 

* Old crop. May and July quotations, ate for No. 2. New crop are for standard. 



32 

2»-X 
32^ 
3o>i 
34^ 
3'W 
32?4 
3PH 

mH 



1003. 
— Deliveries- 
July. 

42M 
35K 
39 
MH 
37# 
33H 
37** 
33) fc 
35^ 
33 'i 
43 W 
34 



32# 



•>ept. 

34* 

3»>S 
33H 
29.H 
3i 

28M 
3 2 K 

3°M 
27* 
32 

27^ 

28 

29* 
*4* 



Dec 



30J6 

28H 

32M 

27K 

34 

27J6 

28 

24^ 

27^ 

25* 

28K 
26^ 

29 1 -, 

27^ 



OPTIONS AT CHICAGO 



Highest and lowest quotations per barrel, by months, for January, May, July and September 
deliveries of mess pork at the Chicago Board of Trade. 



Jan. 

January j 

February j " 

March ' *^• 
A '"" : !.': :: 

Mav ^* ' • 

* * 

June 1 | ! ' • 

"">■ : : 

August 

Member ! ," I*' 40 

' L. 15.50 

0ctober 

November J "-J^ 

December J 1 '^ 00 
' L. 15.97^ 



Sept. Jan. 



1001. 

Deliveries — 

May July. 

$14-45 
12.72^ 

M-35 $1405 

»3-9° 13-75 

»7-»o 15.55 

»3-97?a* 13-55 

15 65 y 15 35 $14-87^ 

14.07^ 14.22^' 14.35 

»5-32|4 15.15 
14.50 14.25 
14.90 15.10 

I4-47K 14-57^ 
14.85 
.. 13.871* 

• « • . 

'3-75 



J7-50 
16.J2H 



1009. 

Deliveries- 



May 
$17.42^ 
I5-52H 

16.07^ $16.10 

15-^0 
16.72^ 
15.00 
17.00 



July. Sept. 



16.25 



$15.90 

1390 
15.40 
14.80 
16.15 
15.02^ 
16. to 
15.00 
»7-5o 



16.65 



15-25 
16.90 

>5-27M 

17.22^$t 7 .2 5 
16.40 16.70 
I7.60 17.65 
16.62J4 16.77^, 
18.40 18.70 



17.00 



I7.IO 

18.87^ 

16.65 

'7-50 
»5-75 



»5-67M H.85 
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9I2 THIS MANUAL OF STATISTICS 

LARD OPTIONS AT CHICAGO 

Highest and lowest quotations per loolbs., by months, for January, May, July and September 
deliveries of lard at the Chicago Board of Trade. 

1901. 100*-. 

, Peliverict. . r _-Dehver.es — 

Jan. May. July. Sept. Jan. May. July. Sept. 

IH. .. $7.6zM $ IO -°5 

H. .. 7.60 $7.65 960 $967^ 

February L . „ 7 . 40 7 . 47 # .. .. 9.17H 9-*7K 

(H. 8.22'^ 8.13H •• 9- S ?£ 990 • 

March L tm 7 .^ 7 . 45 .. .. 9-*7? 

H. .. 8.60 8..*fc $8.3^ - 10.07^ 10.20 $10.^ 

April '( L. . . 8.00 7-95 7-95 • • 9-4° 9-5° 9-» 

t H 8.22^' 8.25 .. 10.4S 10.45 

May , L 7.83* 7.85 •• 9.<£M 10.00 

iH 8.85 8.00 .. 10.70 10,5 

June L 8.15 8.15 10, 5 1020 

H 8-77^ 

July 1 8. 4 aH ,0 5° 

»H. $8.95 8.97^ $8.90 't oo 

August } L> 8 6o .. .. 8.55 8.ia# »o.io 

_ \ H. 9-77^ 5* 8s t/ 

September -J j 8.82 J* .. •• •• 8.27}$ 

I H. 9-15 •• •• •• 9-4° 

October | L. 8.65 8.55 

v , |H. 9.57K 9.60 

November ) l. 8.47 ^ .. •• 8 -95 

* H. 10.17'* 10.22^ 10.07H 9.70 

December ) L> 9.32 ^ 9.40 9-37/4 8.72}* 
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RANGE OF PRICES IK THE CHICAGO MARKET 

CASH WHEAT. 



Month. 



January.. 
February 
March . . . 
April .... 

May 

June 

July 

August . . 
September . 
October... 
November 
December. 



1900. 



Highest. 



Lowest. 



•6 7 H 

.67 

•67^4 
.67^ 
.87^ 

.7* j»| 

.79*8 
•77*81 

.74^1 



.6ik 

.63^ 
.64 
.64 V 

•74 
•7i;V 
•72«v 
• 7« 
.69' k 
.69 V, 



1901. 



Highest. 



Lowest. 



! 



•7°W 
•74^, 
.76* ! 

• 74^ 

• 75 J* 
•77* 
•7^4 
•77 
•7t 
•7iM 
•73*4 
•79^2 



Closing. 



•7iH 

•7^ 

• 73*4 

•6g!i 
.70 

•6 5 !i, 

.63W 

.66 ' 4 1 
.70 , 
•73 



100^. 



•73>i 

•74 

•75 

•7«?4 

• 74 1 8 
•65'i, 

.67! i! 

.70 * 

• 68Jh 

• 69), 

• 73 
■7»« 



80^ 

76^ 
76 

76^ 

7<>* 

75 V 
79 I 

76 I 

95 , 
7SH[ 
77H 
77H 



Lowest. 



74 

.7*H 

.70 
• 7rth 
•7'* 
•7»^ 
68^ 
.70 

•°7^ 
.69?* 
•7i;% 



Closing. 



•75# 
•74>8 

• 7<>X 

■74H 
•73?* 

• 7SH 
.76 

.74H 
•95 
•74 
•75 

• 73* 



CASH CORN. 



MilNTH. 



January. . 
February. 
March ... 

April 

May 

June 

July 

August 

September . 
October .. 
November.. 
December. . 



19<)(). 



1901. 



190*. 



Highest. 


Lowest. 


Hi^he^t. 


Lowest. 


CluMiig, 


Highest. 


Lowest. 


Closing 


• 3*54 


.30M 


•37* 


.36 


•37* 
•39* 


.64K 


.56! a 




•34* 


.34.^ 


.40 


•37* 


.61* 


.50?* 


•59V 


38* 


•33*8 


.44 


•39 


•44 


.61^ 


.56 


• 59>* 


•40# 


•m 


.48 


•4« 


•47* 




.56I4- 


.62 If, 


•40M 


.30 




-42? 8 


•43* 


.64* 


•59>* 


.61 1$ 


43^ 


• 37>8 


• 44 1 > 


• 4« 


•437? 


•71^ 


.61 


.71^ 


• 44# 
•4»* 


.38^8 


.5**4 


•43^ 


•54 


.88 


.56 


•58 


•37* 


•59^> 


• 53* 


•545* 
•55 M 


.60 


•54 


•59 


• 43* 


•3«78' 


.50 H 


54K 


.62^ 


•57 


• 58 


.41^' 


•36>i 


.58 


•545* 




•6iM 


-55 


• 5°* 


•49>a 


•35 


• 6 3 ?B 


•57H 


.62% 


.58 


•52 


•54« 


•494 


•35* 


.67^ 


62'.; 


•63H 


•57* 


•43* 


•44* 



Month 



January 

February 

March 

April 

May ... .... . 

June 

July 

August 

September . . . 

October 

November . . . 
Decenber... . 



10O0. 



CASH OATS. 



1901. 



1902. 



Highest. 



.23 

.24^ 
•25* 

•23*1 
• 26* 
•24 V 

.32*1 

.22H 



swest. 


Highest. 


Lowest. 


Closing. 


Highest. 


Lowest 


('losing. 


• 22K 


.24^ 


•23* 


•24 


•46* 


.38'^ 


•43* 


.22# 


.25^ 


.24^ 


• 25 


• 44^ 


•4<>* 


•44* 


.23 


.26^ 


• 24* 


.26K 


• 45H 


•40* 


•4«H 


.23 


.27M 


.25^ 


.27 


• 44M 


.41 


•43* 


•21* 


.31 


>*Vi 


• 28H 


•49K 


•41 


.49^ 




.28* 


• 27 


.28 


.4f^ 


•39 


•48J4 




.39 


.27 


•34 


.56 


•30 


.47 


.21 


•37« 


• 33^ 


.34 * 


•31 


•25 


.26K 


•2tH 


.36* 


•33H 
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•27* 




.27H 


•2lH 


•37* 


• 34h 


•37>4 


.30 


•27* 


•28« 


•21^ 


•44H 


■ VH 


.42 


•29K 


.27^ 


.29 


.21* 


.48* 


.42 


•44# 


.32 


'29* 


•3« 
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CASH PORK. 



Month. 



January 

February 

March 

as?'. ::::■::: 

June 

July 

August 

September... . 

October 

November . . . 

December • • • • 



1000 



Highest. Lowest 



$10.90 

11 . 10 
'3-75 
•3-35 

12. to 

12.85 

12.75 
12.20 
12.30 
16.00 
it. 50 



$10.35 
10.50 

10.50 

12-45 
1 1 .20 
11.05 

i"-55 
10.90 
10.85 
1 » .50 

10.37V* 
1 1 .00 



Highest. 



$1500 

14-15 
16.80 

15.55 
15.30 
14.90 
14 .60 

14- 50 
1505 
14.65 

1.S.25 
16. to 



1901. 



Lowest. 



$12.60 

13.00 
14. 10 

14-45 
14.50 

'j- 75 

13- 70 

14- 35 
1340 
13-75 
15.10 



Closing. 



$i3-70 
1390 
•5-35 
M.50 

1445 

14.62 

14.00 
14.40 
14.70 
13 -SO 

1.S.15 
1580 



Highest. 



$17.00 

«5.85 
16.65 

•6.9S 
17-50 
18.45 
18.70 

17.05 
16.85 

17.50 
17.00 

'7-25 



100.'. 



Lowest. Closing. 



$15-5° 
15-00 
15.00 
16.3S 
10.75 
17.20 

16.75 
IS >5 
16.10 
16.50 
16.50 
16.621* 



$15.65 

»530 
16.55 
16.65 

17-15 

18.30 

i6.}<o 

17.00 

16. ao 

16.75 

i6.S 7 H 

17.25 



CASH LARD. 




January 


£6-05 


S5- 


7^, 


*7 


So 


>6 


90 


$7 -3- 7-3 


$10. 


< * > 


<<> 




Sg.?;H 


February. . . . 


6.07M 


5 


^ 


7 




/ 


37 5 2 


7.40 


9 


40 


9 


07^ 


9-22^ 




6-55 


5 


7" 


S 


35 


1 


3.S 


S . 3 n 


9 


75 


9 


'2j* 


9-72 J* 


May 


7.35 


6 


45 




6-><, 


s 


11.) 


S . m 


10 




9 


■45 


10. oa^ 


7.o7 , -> 


6 


72 l , 


8 


27!.' 


7 


85 




10 


42'A 


10 


•05 


10.15 


June 


7- 07 ^ 




47^ 




85 


S 


•5 




10 


62 is 


10 


>2^ 


10.55 


Julv 


6.90 


t 


60 


s 


70 


8 


4° 


8.65 


1 1 


42*2 


10 


42 


10.80 




6.9) 




60 


s 


977 > 


S 


5S 


8-95 


10 


87^ 


10 


.OO 


10.45 


September 


7.20 
7.40 


6 
6. 


67'; 
77 x 4 


tri 
9 


25 

97 T v 


8 
8 


<£ 


sir 


1 1 
1 1 


60 
42^ 


10 
10 


■35 
15 


II. 50 

II .00 


Novemlxr. . . . 


7-25 


6 


85 


9 


60 


8 


47^ 


9-55 


i r 


25 


10 


•374 


10.80 


December 


7•- ! - ,, -• 


6 


75 


1 0 


»5 


0 


37 


9-95 


1 1 


00 


10 


,00 


I0.02H 



CASH SHORT RIBS. 



Month. 



January 

February 

March 

April 

May 

June 

July 

August 

September . . 

October 

November..., 



19O0. 


1901. 


1902. 


Highest. 


Lowest. 


Highest. 


Lowest. 


Closing. 


Highest. 


Lowest. 


Closing. 


$5-95 


$5 -40 


$7.30 


$6.40 


$6.85 


$8.62^ 


$8.05 


$8.30 


6.15 


5.60 


730 


6.40 


6.95 


8.60 


8.15 


8.40 


6.90 


5 65 


8.20 


6.90 


8.00 


8.90 


8. 10 


8.90 


7.40 


6.55 


8.40 


8.00 


8.05 


9- 50 


8.70 


9-40 


6.90 


6.35 


9.40 


7.80 


7.80 


985 


9.40 


9.80 


7-30 


6.30 


8.25 


7-75 


7-95 


10.95 


975 


10.72J* 


7-3o 


6.50 


8.40 


7-75 


7-85 


10.85 


10.05 


10.35 


7.40 


6-75 


8-45 


7.70 


8.25 


10.55 


9.40 


10.25 


8.35 


705 


9.10 


830 


8.80 


11.45 


10.15 


10.90 


8.35 


6.40 


8.90 


7.85 


7-85 


12.25 


10. 50 


11.00 


7-75 


6.50 


8.45 


7-75 


8.25 


10.87^ 


8.87M 


9.12H 


7.00 


6.35 


8.70 


8.15 




9.00 


8.37K 


8.6»# 



iyi[i. 
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NEW YORK PRODUCE MARKET 

QUOTATIONS ON THE NEW YORK PRODUCE EXCHANGE. 
Average Prices, by Months, of No. 2 Red Winter Wheat F. O. B. and Afloat. 
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Average Prices, by Months, of No. 2 Mixed Corn in Store and Elevator at 

New York. 
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Average Prices, by Months, of No. a Mixed Oats in Store and Elevator at 
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Avfrage Prices, by Months, of Pork, Lard and Tallow at New York. 
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ACREAGE AMD CEREAL PRODUCTION 

Acreage Devoted to Cereal Crops in the United States. 
Estimates of the United States Department of Agriculture. 
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171.3436S; 



Cereal Production of the United States. 



Vk\hv 



Whfat, 

Bus. 
364,194,147 

42O.I22,400| 

4S9.591.O03, 

498.549.86S, 

3So,2R0,000| 

504. 185.470) 

421,086, l6oj 

512,763,900 

357,lI2,OOOl 

457.2i8.OOO 

456,.120.OOO 

415.868.000 

490.560,000' 

402,050,000 

6ll,78o,000 

515,949,000 

396.i3i.725 

460,267.416 

467. 10.1,000 

427,684,000 

53O.l49.l68 

675,148,705 

547.303.486 

522,229,505! 

675,000,000| 

670.063,0081 



Corn, 



* .342. 558.000 
1,388,318.750 
1.772,909,846 

». 71 7.4.14. 543 
1.194.916,000 
1.617.025,100 
1.551,066,895 
1,795.538.4.321 
1 .936, 1 76,000 
1,665.441,000' 
1.456,161.000 
1,987,790,000 
2, 1 12,892,000 
1,568,874,000 
2,060,164,000 
1,628,464,000 
1,619,496,131 
1,212,770,000 
2,151,139.000 
2,283,875,000 
1,902,967.933 
1.924,184.660 
2,078.143.933 
2. IO5, 102,5l6 

1, 359,000, 000 
2. c.2 1,648,3121 



( >at-. 
Bus 



406.394,000 
4i3.S78.560 
407.970.7' 2 
417.885,.l8o 
416,481,000 
488,250.610 

57 1. .102.402 
583,628,000 
629,409,000 
624,134,000 
659.618.00cj 
701,735,000 
751,515,000 
536,685,000 
738.394,000 
661,035,000 
618,854,850 
662,086,928 
824,444,000 
707,346,000 
698.767,809 
710,905,643 
796,177,713 
800.125,989 
763,000,000 
987.842.712 



R vc, 
Bus. 

21, 109,50" 
25,842,790 
19.863,632 
24,540.829 
20. 704,95c 
23,960.037 
28.058,583 
28.637.594 
2 1 . 756,000 
24.489,000 
24,000,000 
28,415,000 



Barley, 
Bus, 

34.44'. 460 
42,245,610 

44.149.479 
45- '65.346! 
41,161,33c 
40.953,926 

50.137.097 
61,206,652 
58,360,000 
59.428,000 

SS.ooo. 000 
63,884,000 



B'kwhcat, 



IO, 1 77,00c 

12.246,820 

II.851.738 

'4.617.535 
9.486,200 
11,019.351 
7.668,954 
11,1 16,922 
1 2,626.000 
11,869,000 

IO.844.' 
12,050,000 



OOO 2 



26,555,446 
26,727.615, 
27.210,000 
24,369.000 

27.363.3241 
25.657.522. 

23.96l.74il 
23.995,927 
23,598,000 
■i36.IO.592i 



69,869,495 
61.400,463 
87,573,000 
69,695,000 
66,685.127 
55,792,257 
71,900,000 
58.935.833 
70.491,889 
1.14.954.023I 



Totals. 
Bus. 

2,278,934,046 

2,302,254.950 
2.7'6,3l6.5O0 
2,718,193.501 
2,063,029,570 

2.699,304.49* 
2.629,119,089 

2,992.881.500 
3,015,439,000 
2.842.579.000 
,660,457.000 
3,209.742.000 




12,132.311 
12,668,200 
15,341,000 
14,090,000 

'4-997.45' 
11,721,927 
11,094,473 
9,567,000! 
12,852,000 

14.539.770 



2.763.039.958 
2,4.15.920.622 
3,572.610.000 
3,527,059,068 
3,240.93o,Si2 
3,423,410,714 
3,528.581,706 
1,528,946.770 
2.903.941.1 
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WHEAT CROPS OF THE UNITED STATES 

REPORTED BY THE STATISTICIAN OF THE DEPARTMENT OF AGRICULTURE, 

BY STATES. 



Ohio 

Michigan 

Indiana 

Illinois 

Missouri 

Kansas 

Kentucky 

Tennessee 

New York 

New Jersey 

Pennsylvania 

Delaware 

Maryland 

Virginia 

N. Carolina 

S. Carolina 

Georgia 

Alabama 

Mississippi 

Texas 

Arkansas 

\V. Virginia 

California 

Oregon 

Oklahoma 

Indian Territory. 

Winter 

Minnesota 

Wisconsin 

Iowa 

Nebraska 

N. Dakota 

S. Dakota 

Colorado 

Washington .... 

Nevada 

Idaho 

Montana 

New Mexico 

Utah 

Arizona 

Wyoming 

Maine 

New Hampshire. 

Vermont 

Connecticut 

Spring 

Total crop — bshls 
Commercial Est. 
Total area, acres. 
Yield per acre. . . . 
Average price .... 
Value 



1897 



38,049,133 
23.700,144 
32.675.201 
",578,003 
14,104,458 

47,998,152 
12,283,343 

10,052,448 

7,374,61 1 

a, >54,584 
28,259,611 

1,229,520 
12,277,056 
8,451,864 
4,169,680 
757,726 
1.633.046 
302,860 
12.370 
7,028,251 
1,783,120 
5,883,431 
32,394,020 
18,155.031 
10,389,542 



332,698,105 

59.891, X04 
7,690,775 
13,153,114 
27,452,647 
28,353,552 
21,441,248 

5,117.544 
20,124,648 

833.441 
2,707,672 
2,268,240 
4,282,848 
3,190,740 
370,782 
477.075 

t$ 

59.8o6 
3.000 



1 808. 



42,103,173 
34,061,851 
38,426.029 

19.334.348 
14,104,454 
64.939.412 

14.465,436 
13,980,080 
8,036,263 
«, 168,318 
26,609,940 
988,762 

",739.935 
10,626,112 
5,274,645 
1,181,709 
2,607,360 
519.708 
30,094 
9,348,464 
2.335.036 
5,816,700 
12,224,403 
24,708,260 
14.1 76, 799 



379,807,291 

78,417,912 
13,689,972 
22,189,624 

34.679.309 
55.654.445 
42,040,923 

6,729.565 
23.453.043 
1,064,271 
4,196,904 
2,100,046 
4,586,926 
5,105,184 

770,532 
524,623 
35.256 
9.804 

87.075 
6,000 



1899. 



1Q (Xln Oflf) 

13.335,193 
25,361,178 

12,665,410 
11,398,702 
.36,468,044 
8,201,575 
8,292,727 
7,005,765 
1,788.865 
20,472,923 

932,55 
10,710,966 

6.330,450 
3.495.598 
963,762 
2,021,225 

4V,i8o 
25,010 
9,0*4.635 
1.953. .361 
3.880,751 

33.743.909 
21.949.536 
16,202,765 



• •••••• 1 



530,149.168 
590,000,000 
39,465,066 

13-4 
80.8 



547.WI 



675.148,705 
710,000,000 
44,055.278 
153 
58.2 



$392,770,320 $319,545 



296,674,096 

68.223,581 

",773,382 
18,195,489 
20,791,776 
51.758,630 
37,728,339 
7,337,78i 

21.710,304 
687.006 

3,440,103 

1.792,935 

2,579,855 

3. 73^.451 



8.789 
78.320 
5.490 



197,451.063 295,341,414 250,629,750 191.345.657 



547,303.846 
570,000.000 
44,592,5«6 
*2.3 
58.4 
5.259 



100O. 



8,523.876 

9,271,764 
6,411,702 
17,982,068 

18,846,713 
82,488,655 

12,442,846 
11,696,088 
6,496,166 
2,344,582 
20,281,334 

1,479.139 
15.187,848 
9,421,932 
5.960,803! 
2,142,828 

5.0",i33 
916,351 
40,781 

23,395.913 
2,689,418 

4.452.895 
28,543,628 
16,198,012 
18.657,373 



330,883,848 

51,509,252 
13,166.599 
21,798,223 
24,801,900 
13,176,213 
20,149,684 
7,207,"/ 
25,096,661 
991,196 
3,104,629 
1,929,963 

3.847.347 
3.697,106 

40.755 
8,085 



522.219,505 

540,000,000 

42,495.385 

12.29 
62.0 
$323.5 '5.177 



1901. 



33532.551 
13 702,939 
31,932,890 
30.052,053 

31.137.097 
99.079,304 
11,611,196 

13.094.363 
7,83t,48i 
2,062,049 

28,660,797 
2,096,586 

13 3«5.I39 
9,080,192 
6,762,118 
2,280,608 
3,042,167 
». 155-256 
.18,623 
6,062,021 
3,126.860 
4.534 444 
34,743,'" 
17,158.065 

20,558,761 
2,424,469 



190*. 



36,313. 379 
18,693,218 

35,484,448 
32,601,932 
56.266.494 

45.827,495 
7.5".536 
6.050.743 
8.033,693 
1,696,064 

24.628,171 

1.792,800 
11,129,223 

3.635494 

3.055.757 
1,498,969 
1,707.186 
632,916 
27,004 

8.633.277 
2,245.889 

2,743.233 
22.374,201 

15,512,460 

13,073,992 

2,48i,574 



429,675.140 362,672,138 



80, 102,627 
7,576.874 
21,048,101 
42,006.885 
59,310,669 
51,662,307 
7.53».756 
34,5»8.o68 
488,195 
6,241,216 
2.351.386 
OS2.. 342 
3,608,876 
567.825 
515. '62 
177,3>4 



32,573 



318,785,008 

748,460,218 
750,000,000 

49.895,514 
15.0 
62.4 

$466,039,176 



79,752,404 
9.655,094 
14,869,245 
52,726,451 
62,872,244 

43,973.033 
5.287,860 

23,672, 187 

, 537,637 
6,021,946 

2 355-' 58 
780,170 

3.748,609 
350,7«J 
543,555 

2I2.0CO 
.32,430 



307,39°.870 

670,063,008 
675,000,000 
46,202,024 

63.0 
$422,224,117 
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States. 



Maine 
New Harap'ire 

Vermont 

Massachusetts. 
Rhode Island. 
Connecticut . . . 

New York 

New Jersey . . . 
Pennsylvania. . 
Delaware. ... 

Maryland 

Virginia 

N. Carolina . . 
S. Carolina... 

Georgia 

Florida 

Alabama 

Mississippi 

Louisi 
Texas 



Tennessee 

West Virginia. 

Kentucky 

Ohio 

Michigan 

Indiana 

Illinois 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Kansas 

Nebraska 

South Dakota. 
North Dakota 

Montana 

Wyoming 

Colorado 

New Mexico.. 

Arizona 

Utah 

Idaho 

Washington . . 

Oregon 

California 

Oklahoma 

Indian Terrify 



1897. 

295.000 

1,485,000 
1, 368,000 
248,000 
1,417,000 
16,088,000 
8.835,00c 
44,856,000 
5.900,000 
20,361,000 
31,554,000 
.^,535.000 
17,010,000 
36,663,000 
4,998,000 
30,528,000 
30, 148,000 
22,208,000 
72, 1 50,000 
35,584,000 
63,672.000 
17,003.000 
64,492,000 
92,170,0a 
30,721,000 
io2,5oS,acx 
225,761 ,000 
34,680,00c 
24,850,000 
220,08 1, oo« 
165.300.00r 
171,475.001 
233,218,000 
23,856,000 
575.QOO 
10,000 
40,000 
3,344,000 
610,000 
192,000 



1898. 



435. 720 

97°. 743 
1,984,106 
1,563,640 
262,820 
1. 657. 785 

1 5.67'.5J5 
9.334.84 « 

45.'9". , 35 
5,219,600 

18,163.985 

38,756.564 
34,070,400 
17,519,070 
26,586,648 
4,244.472 
39,681,630 
39.93i.074 
23.758.47° 
'05,336,700 
45,365,220 
76,467,742 
20,328,826 

85. * 77.243 
102,828,439 

33.340.604 
129,154.572 

«99.959. 8| ° 
35.327.425 
30,5^2,000 

254.999.850 
154.73'. 486 
t33.842.048 
158.754,666 
28, 109,956 
461,852 

44.744 

30.632 

3.««3.89- : 
509,418 



169,113 



165,000 
351,000 
1,800,000 



68,400 

327,744 
1,184,040 



Total....... 1,891,918,0001,924,184,660 

Total acres 80,072,0001 77,721,781 

Yield per acre . 23. 7 J 24.8 



Farm price 

Value 



26.5 
$501,358,000 



^^22,02^,^2<S 



1899. 

427.428 

975.546 

ii7 10 ,93° 

1, 449. 5°4 

25 '.596 
1,799,811 

15.605.059 

9,937,824 

40.255,872 

4.547.3>2 
18,562,432 
34.880,900 
31,953.168 
16,713,189 

32.494,79° 
5.093.370 
33,015,120 

39.o43,7 » 2 
25,896,726 
81,151.398 
48,087,14c 
59.997,7°o 
18,043.584 
55,392,687 
99,048,816 
20.746,350 
141,852.594 

247.'5°.3V 
41,686,365 
31,171,272 
242.249,841 
162,915,064 
237,621,222 
224,373.268 
30,017,416 

553.49 s ; 
36,3«t 

53.944 
2,91 1, 48.S 
4 8o,3cO 



162,680 



128,478 
297.418 

1. 536,975 
»o,« 33,365 



2.078,143,93; 
82,108,587 
25- 3 

3°..V 



440,244 

934.768 
1,939,080 

»,545,346 
262,304 

1,771,180 
17,236,032 

8,493,012 
32,707,900 

5,010,312 
15,232,80? 
28,183,76; 
29,790,180 
13,129,137 
34.119,53° 

4,156,192 

29.355.94-2 

25.23'. 99 v 
24.702,598 

81,962,910 
45,225,947 
56,997,880 
19,299.708 
69.267,221 
106,890,188 
38,888,46 
153,200,80c 
264,176,226 
49,547,240 
31,794,708 

305.859.948 
180,710,404 
163,870,630 
210,430,064 
32,418,819 
381,184 

23,970 
81,707 

3, '88.94 » 

554.75* 



1901. 



169,180 



106.14c 
317,147 
1,351,975 
14,144,052 



2. 105, 102, 5 \( 
83,320,87. 

25.' 
35 



$629,210,110 $751,220 034 



522,720 
1,025,294 
2,285,880 
i,766,48> 

903.987 
1,911,156 

20,672,421 
10,288,790 
5 '.003.33c 

21,298,18; 

4°,oo3.45 t 
30.641,688 

",885,167 
37.857.580 
5,213.079 

27,9°3. , 6i 
22,473,120 
"8,035,392 
60,050,996 
18,702,122 

45.129.588 
17,118,647 
49.57S,'/ 8 
80.3' 3.3° 2 
45.536,550 
87.753.Mi 
198.025,713 
40.021,152 

35.797,456 
230,264,550 

66,436,376 
61,506,034 
109,141,840 
29,842,659 
',5 '9, 534 

77-375 
87.176 

1.831,872 
1.) 54.79" 
' 77.M 
-■1 1. 8.-0 
1 <7.'*>3 
>7'.8'5 
34 7.. 58o 1 
'.*5".7«3 
10.324, 1 13; 
17.S83.204 



305.167 
670,13' 
1,258.252 
1.460,771 

293.»45 
1,651,671 

16,130,75° 
10,100.565 
53,658.426 

5,239.752 
20, 379. n 17 

4 '.34 5.656 
37,622.880 

18,988.705 

35,°93979 
5.180,640 

23.223,623 
24.658.5S8 
16,784,762 

44,867,415 
50.655,042 
73,081.339 
20,512,616 
90,093,357 
121,608,512 
35,193,8'4 
171.332.142 
372,436,416 
42.425.349 

33,826,559 
297,686,016 

264,232,605 
222.805,621 
252,520,173 
29,812,822 
1,604,380 
Si, 7^8 
47,^3 

I ,<>»},1>JL» 

Si 1,938 

I5'e54° 

217,28: 

127, "°7 

2.30.322 

30S.S53 

1,839.15° 
40,501,640 

38,591.962 



i,.V2-.-,5t9.Si>i|i.5a 

<>i.M9.928j 94.043^613 
16. 7 j 26.S 
60.51 40.3 
<<px .555.768!$ : 01 70 17..HO 



Digitized by LaOOQle 



PRODUCE MARKETS 



925 



OATS CROPS OF THE UNITED STATES 

REPORTED BY THE STATISTICIAN OF THE DEPARTMENT OF AGRICULTURE, 

BY STATES. 



Maine 

New Hampshire. 

Vermont 

Massachusetts. . . 
Rh<xle Island.. . 

Connecticut 

New York 

New Jersey 

Pennsylvania . . . . 

Delaware 

Mar% land 

Virginia 

North Carolii :i . , 
South Can>ii":i . 

(ieorgia 

Florida 

A tabama 

Mississippi 

Louisiana 



Arkansas 

Tennessee 

West Virginia 

Kentucky 

Ohio 

Michigan 

Indiana 

Illinois 

Wisconsin 

Minnesota 



Missouri 

Kansas 

Nebraska 

South Dakota. 
North Dakota. 

Montana 

Wyoming 




New Mexico. 

Utah 

Idaho 

Washington. . 

Oregon 

California 




Territory . 



Total bushels. . . 

Total acres 

Yield per acre.. 

Farm price 

Value 





1 808. 



5,048,000 
1 ,008,000 
4.107,000 
484, or*., 
<//,noo 
56.-5.ocx1 
38,727, coo 

27.09(^,000 

387,000 

>?7,c<r> 



Si, 000 
6, ^39,01 x> 
4.208,000 
7.1 96,01x1 
023, (XX) 
5,383,000 
2,406,000 
662,000 

21,122,000 

7, 230, ocx> 
6,755.000 
2,91 l.cOO 
9.466,000 
27.724,000 
27,783,000 
3i.939.OOO 

as, 304,000 
64 ,643,000 
56, 29s, 000 
123.42S.01x) 
15,866,000 
26,689,000 
56,245,000 
16, 127.000 
15.061,000 
2.478,01x5 
414,000 
3,063,000 
271,000 
970,000 

1,282,0 o 

3,270,000 

4,954.oco 
1 ,943, 000 



I 



1800. 



4,957,000 
1,047,000 
3,959,000 
489,000 
95.000 
525.000 
45.402.000 
2, 28;, 000 
39, 148,000 
320. 00.) 
1 ,676,000 
5, 1 46,000 
4.787,000 
3.024,000 
4. 292,* -00 
321,000 
3,012.000 
1,366,000 
55}. 000 
17,008,000 
5,964,000 
5,320,000 
3,159.000 I 
8,195,000 I 

32, 946, (XX) 1 

30, 599. or x> . 
34.301,000 , 

127,279,000 , 
67, 687, (XX) 
52,(188,000 

120.986,000 
20. 299,000 
39, 1 29,000 
51,474.000 
15. 

17,988,000 
2,318,000 
442, oop 

2,449,000 

178,000 

872, (XX) 
I , I OO, OCX) 

3,032,0x3 

5. 1 19.000 
1.844.000 



1000. 



5.2S7.6J2 

995.148 

3,719,677 
550, 786 

114,484 

578,897 

44> 538.974 

2,8l2,OiSg 
38,000,872 

33*, 7^4 
1,783,416 
5,167,568 
5.046, 1 1 7 

4,023,149 
7,010.040 

378. Jii 
4,380.754 
2,390,052 

614,142 

28,278,232 
7,038,665 
5,810,166 
2,768.451 
9,309,293 
40,340.5.34 
33.689,536 
44.866,035 
133,642,884 

6r,97«.55 a 
41,907,0.16 

130. s 72. 13 s 

24, "95.373 I 
4},o63,943 1 

37.778.57-: ! 
12,653,266 
6.299,284 
2,568,735 
630,272 
3,272,390 
229,994 
918,2^ 

3,016.226 
3,282.770 

'.477-771- 



730,906,000 796, 1 78,000 



25,777,000 
28. 



25 

$186,405,000 



26,341,000 
30.2 
24.9 

$198,168,000 



809,125,989 

27,364.795 
29.6 

25.8 

$208,669,233 



1001. 



4,035,78c j 
362,93^ 

2, 5 '6,4 15 
210,428 
47,305 

205,1.1' 
28,049.587 

1,154.928 
23i555.6s6 
101 ,028 
831.78c: 
3.717,863 
3,648,154 
3.7^.802 
4.J90.331 

4 '4, 39- 
3. iSi.88* , 
',839,97: 

»3.662!578 

3. '36, '3' 
3.5c. 3.V 
1.633.651 
5.379,o^ 

35,217,37^: 
28,745,003! 

39.63.^022 

1 1 2. 53 1.993; 
66,647.381 

6.5- 73 1- 02 7 
122,304.56.1 
10.197,74c. 

17.332.4" ; 
39.065.222 

19.554,45' 
23.576.548 

6,. 89,3 V 
1,373.450 

4.570- 57' 

529.268 

1,498.992 
3.014.325 
7.033.9^' 
8,97 ',291 
4,8o7.3»7 
3,957 

4, '30. 



-.347. 
084c 

' 50 



736,808,724 

28,541,476 
25.8 
39-9 

$293,658,777 



4,54L979 
417,690 
3,1 11,200 
209.815 
62,336 
351.244 
52.982.560 
2,184.834 
45,036,182 
1 13,542 
;, 124,924 

3.886,295 
3.024,415 
2.S36, 182 

2,930.544 
434,506 

2, J20.I4I 
t,So8.253 

530. 966 

20,807,361 
5,048,400 
2,2 19.028 
2,448,560 

5,758,591 
46.409,791 

40.340. r 37 
48.565,685 

153,450,423 
95,o37.8io 
82,259,697 

'^4, 738.. 3.37 
27,816,165 

31,529,128 

62, 121,601 

24.100.S44 

1,302,444 
3,660,237 
300,710 
1 ,596.435 
3.412,794 
15.07; 



5.148,583 
1 3. 252,072 
6.032,01 r 

987,843,712 

28,653,144 

307 

$303,884,852 
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•W«mk Ending 



January 4 . 
January 1 1 . 
January 18 
January 23 

February 1 . 
February 8. 

February' 15- 
February 22 



Hraustkkkts. 



1 1IOO. 



March 1 .. 
March 8. . 
March 15.. 
March 22. . 
March 2,.. 

April 5 

Aprif 12. . . 
April iq. . . 
April 26... 

M ay 3 . . . . 
May 10 ... . 

May 17 

May 24 ... . 
May 31 ... 

June 7 — 
June 14. . 
June 21. . .. 
June 28 



July 5 

July 12 

July IQ- 

July 26 



August 2 

August 9 

August 16 

August 23 

August 30 

September 6.. 
September 13. . 
September 20. . 
September 27. . 

October 4 

October r i 

October 18 

October 25. ... 

November 1 . . 
November 8.. 
November 15.. 
November 22 . 
November 29 . . 

December 6. . . 
December 13. . . 
December 20... 

■ 27. . . 



89,252,000 
88,992,000 
89.638,000 
88,500,000 

87,473.000 
86,608,000 

85i75°i° tx -' 
85,093,000 

85,570.000 
84..U5.000 
82,807,000 
81,542,000 
79,690,000 

77, 11 3,000 
75,840,000 
74,172,000 
70,764,000 

67,268,000 
63,602,000 
61,079,000 
58,705,000 
57,617,000 

57,311,000 
57,428,000 
58,119,000 
58,523,000 

59,063,000 
58,238,000 
57.613,000 
58,622,000 

60,398,000 
61,504,000 
63.995.000 
65, 195.000 
66,240,000 

69,003,000 
72,121,000 
73,852,000 
76,071,000 

75.535.ooo 
77,408,000 
79, 164,000 
81,361,000 

82,238,000 
83,636,000 
85,776.000 
85,064,000 
86,591,000 

86,407,000 
86,919,000 
87,926,000 
87,911,000 



1901. 



10<>,\ 



88,456,000 
89,278,000 
87,958,000 
87,408,000 

86,324,000 
84.712,000 

fc4.O95.0O0 
82,503,000 

80,704,000 
79,300,000 
77,527,000 
76,350,000 
75,501,000 

73,879,000 
69,967,000 
66,235,000 
63,631,000 

60,298,000 
58,941,000 
54,649,000 
50,963,000 
47,109,000 

45,610,000 
45,043,000 
42,017,000 
39,317,000 

37,819,000 
35.977.O0O 
36.433.OOO 
38,851,000 

40,024,000 
38,959,000 
38,097,000 
37.428,000 
19,3»8,000 

42,24c.:: oo 
44. )20,c«jo 
48.393,000 
51,442,000 

53,790,000 
55,727,000 
58,227,000 
63,181,000 

64,616,000 
67, 100,000 
74,470,000 
80,011,000 
85,631,000 

91,023,000 
94,449,000 
94,849.000 
94.736,000 



94,900,000 
93.572,000 
93.213,000 
91,331,000 

88,800,000 
87,177,000 
86,594,000 
84,953,000 

84,315,000 
82,790,000 
80,441,000 
78,^42,000 
75,598,000 

78,576,000 
70,1 12,000 
65, 162,000 
59,184,000 

54,610,000 
50.476,000 
46,672,000 
41.993.000 
37.676,000 

35,067.000 
32, 106,000 
29,047,000 
27,451.000 

26,786,000 
27.793.OOO 
28,16^.000 
29,688,000 

31,436,000 
32,293,000 
31,352,000 
31,558.000 
32,366,000 

33-579.O0O 
34,977,000 
36,153,000 
40454,000 

44,217,000 
47,961,000 
54,628,000 
58,815.000 

63,480,000 
67,490,000 
69,630,000 
72,968,000 
" 7 , »S<S , <x aj 

78,352,000 
80,527,000 
8t.894.OOO 
82,209,000 



Official. 



1!KM>. 



57,892,000 
56,533.ooo 
56,5.15.000 
55.597.ooo 

54,363,000 
53,805.000 
53,220,000 
53.445.000 

54,o84,999 
53,698.000 
58,911,000 
54,093,000 
54,204,000 

55,412,000 
55,273,000 
54,814.000 
52,472,000 

49,825,000 
47,621,000 
46,263,000 
44.755,ooo 
44,704,000 

44,407,000 
44,176,000 
45,524,000 
46,442,000 

46,877,000 
46,081,000 
45,631,000 
46.354,000 

47,594.000 
48,218,000 
49,761,000 
49,996,000 
50,286,000 

51,738,000 
53,927,000 
54,993,000 
55,409,000 

55.401,000 
56,978,000 
58,313,000 
59.773,000 

60,032,000 
69,703,000 
62,361,000 
62,261,000 
62,179,000 

61,494,000 
61,082,000 
61,473,000 
61,408,000 



1901. 



61,261,000 
61,845,000 
61, 196.000 
60,791,000 

59,767.000 
58,494.000 
57,682,000 
57.536,000 

57.536.00. 
55.892,00c. 
55, '33.00 
54.7M.ool 
54,749.000 

53,890.0 jo 
51.873.000 
49.868.00. 
48.352,00c 

46,668,001 

45,761.00c 

42,498,000 

40,064,00c 

36,932,0a; 

35,292,000 
35,130,000 
32,908,000 
30,793,030 

29,688.001 
27.979,000 
27,681,000 
29,264,000 

30,369,000 
28,219,000 
26,769,000 
26.007,000 
27,790,000 

28,440,000 
30,872,000 
32,625,000 
35,304.000 

37,474- 000 
38,208,000 
39.393.000 
40,634,000 

41,192,000 
41,959,000 
45,677.ooo 
48,912,000 
52,396,000 

55,340,000 
59,356,000 
58,805,000 
58.648,000 



1 902. 



58.929,000 
58,077,000 
59,273,000 
59.371.000 

57.929,000 
56.566,000 
55. 502.000 
54,385.000 

54,093.000 
53.156.000 
51,907.000 
50,948.000 
49,565,000 

48,414,000 
46,614.000 
44,282.000 
40,449,000 

38,328,000 
35.302,000 
33.577.ooo 
30,620,000 
28,204,000 

26,091 ,000 
23.570.000 
21,035,000 
'9. 760,000 

19,122,000 
19,808,000 
20,415,000 
21,591,000 

21,973,000 
21,773,000 
20,264,000 
20,689,000 
20,966,000 

21,421,000 
22,056,000 
22.526,000 
24.842,000 

25.624.000 
26,(1 1,000 
27,654.000 
29.918,000 

32,200,000 
36.098,000 
18 002 ooe 
41,731,000 
45,083. OOO 

45.940,000 
48,151.000 
48,816,000 
49.678.000 



• The dates are for 1902, The other columns aie («r corresponding 
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Bkadstrekts. 




Official. 




•Wa.tr Ending 














11)00. 


1001. 


1U02. 


lOOO. 


10O1. 


1002. 


j an uar > 4 . . . . 

January 11 

January 18. . . . 
January 25. . . . 


I 9<449- 000 
20,855,000 
21 ,630,000 
22. ;S8,uoo 


15,199,000 
15,803,000 

17.379.000 


16,825,000 
16,897.000 
17,388,000 


12611 Of < * 

1 Ultimo- 
12,884,000 
14,144,000 
14,526,000 


10.420.000 
10,630,000 
11,743,000 
14,137,000 


1 1,701,000 
11,643,000 
11,752.000 
1 1 .632,000 


February 1 

t***»KiM 1 a rv X 

1 curuory 0. . .. 

February 15 
February -j. . . 


20,1 10.000 

22.837.fOO 

25.31 7.. <X> 


21.950,00. 

23.719.000 

24,848,000 


17.107,000 
l6,828,000 
l6.393,000 

I C 7.42 OOO 


14,583,000 
11 7C)f) OO- 1 

■ a* , M %^Jft ' 

14,814,000 
16,333,000 


14,825,000 
16,051,000 
17,031,000 
18,218,000 


11,632,000 
1 1,580,000 
11,132,000 
10,789,000 


March 1 

*M d 1 III 0.. • . 

March 15. . 

March 22 

March 20. . 


^8.3411.000 

2fy.747.-no 
3i/)75.'«o 
31,8*3.000 


27.538,000 
28,8oO.OOO 

29,442. or k.i 
29.948,000 

^o,947,uw 


15,270,000, 
15,225,000 
14,785,000 

14.229.cxx) 

I X ^-lO 000 


19,666,000 
21 060 oo<_> 

20,542,000 
21,111,000 
21,588,000 


19,764.000 
21.014.noo 
22,348,000 
22,862,000 
22,287,000 


10,333.000 
10.085,000 
9,686,000 
9, 108,000 
8,799,000 


April 5 

A nr i 1 1*2 

« *M' l ^ ..... . 

April 19 

April 26 


33, 187.000 

33.4S3.COO 
30,416,000 


27,9t6.00f. 
26,773.000 
26,479.000 

^ , W , (Vvi 


12,899,000 
1 1,574,000 
10,998,000 

10 087 000 


23,019,000 
24,789,000 
24, 1 I4,000 
21,918.000 


21,990,000 

22,026,000 

21.328,000 
19,295,000 


8,508,000 
7,550,000 
7,226,000 
6,888.000 


May 3 

Jfav id 

*■* ** J 1 u ...... . 

May 17 

May 24 

May 31 


25.725,000 

21,847,000 
19.380.OOO 
18.289,000 


24,544,000 

22, 781, COO 
20,457,000 

20,495,000 
21,904,000 


9,093,000 

8.492,000 

7,484,000 

u,jiq,ouu 
6,317,000 


l8.137,000 

16 1 ??.ooo 

* w « * JJ1 >/WW 

15.227.000 
12.687,000 

12,378,000 


18,665,000 
17,338,000 

15,913,000 
15,320,000 
16,413,000 


6,243,000 
5,697,000 
4,870,000 
4,297,000 
4,227,000 


June 7 

June 14 

June 21 

June 28 


t8.977.ooo 
20.227.000 
19.087.000 


22,565.000 
23,467,000 
23,782,000 
21 ,522,000 


6,965,000 
8,183.000 
8,137,000 
S CJ. I coo 


n.2.y},ooo 
12,162,000 
11,019,000 


1 6 0.10 <xx) 

17,271,000 

17,186,000 

15,158,000 


4,261,000 
4,719,000 
5,189,000 
5,687,000 


July s 

lulv to 

July 19 

July 26 


21,426,000 

21,087,000 
18,635,000 


21,069,000 
20,941, OOI> 
20,149,000 


8.684,000 

8,484,000 
9,152,000 
0 8co 000 


13,188,000 
13,608,000 
1 3,525,000 
1 1 ,692,000 


14,372.000 

14,067,000 

13,242,000 
13,387.000 


5,9« 2,000 
5.836,000 
6,503,000 
7,486,000 


August 2 

Atii'imt rt 
^uj^usi g 

August 16 

August 23 

August 30 


18,613,000 

17 ,4 6 1 OOO 
13.795,000 
1 I ,032,000 
8.766,000 


19,648,000 
19,823,000 
19,494,000 

1 $2 ion /*vw\ 
I O, y ^J,tAJL> 

19,476,000 


9,013,000 
7,488,000 
6,354,000 

3.823,000 


12.320,000 
9, 102,000 

7,430,000 
5.313.000 


12.565,000 

13. 296,000 

12,783,000 
12,205,000 

12,676,000 


7,281,000 
6,156,000 
5,438,000 
3,423,000 
3,077,000 


oc|jit5jnoer 0. . 
September 13.. 
September 20. . 
September 27.. 


O, 7j5 I ,uw 

9.397,000 
J 0.443.000 
1 1.106,000 


20,464,000 
20,020.000 
20,614,000 


3, 1 76,000 
3, 1 15,000 
3.558,000 

. 6r>7 ono 
j|,<-"J/,<-*ju 


e -JC7 OOO 

5,602.000 
7,322,000 
7.492,000 


13, 123,000 

12,502,000 

12,930.000 
13,489,000 


2,523,000 
2,264,000 
2,431,000 
3,048,000 


October 4 

Octflfw»r 1 1 

October 18 

October 25 


11,341.000 

I 1 182 (Ym'I 

12,153,000 
11,951,000 


21,212,000 
20,586,000 
19, I02.000 
19,627,000 


4,919.000 
3.593.000 
3.371,000 
4,184,000 


7,887,000 

9,829,000 
8,914,000 
8,144,000 


14,026,000 
13,414,000 

13.449.000 
13,636,000 


3,075,000 
2,541,000 
2,231,000 
2,488,000 


November 1 . . 
November 8.. 

NOVfMTll'Wr 1 z 

November 22. . 
November 29. . 


11,601,000 

9,947,000 

12 I C2 OOO 
12,427,000 
12,791,000 


19,137,000 
18,844,000 
18,254.000 
17.345,000 
l6,509,000 


4,229,000 
4,419,000 
3,709,000 
3,626,000 
4,552,000 


7,983,000 

6,785,000 
8. d 28. 000 
8,704.000 

9,442,000 


12.900,000 
12,641,000 
12,156,000 

11,464,000 

11,227,000 


2.584,000 
2,790,000 
2, 105,000 
2,287,000 
2,938,000 


December 6.. 
December 13. . 
December 20. . 
December 27.. 


12,988,000 
12,220,000 
13,844,000 
14,313,000 


15.849,000 
15.757,000 
» 5.935.000 
16,224,000 


5,681,000 
7,463,000 
8,496,000 
9,540,000 


8,762,000 
8,138,000 

7,564,000 
9,053,000 


10,930,000 

11,187,000 

11,131,000 
11,252,000 


3,895,000 
5,498,000 
0,342,000 
7,112,000 



♦ The d»tei «re (or tf^. The other columns are fur corresponding weeks. 
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January 6. 
January 13. 
January 20. 
January 27 . 

February 3 
February 10 
February 17 
February 24 

March 3 . 
March 10.. 
March 17. , 
March 24.. 
March 31. 

April 7... 
April 14.. 
April 21.. 
April 28. . . 

May 5.... 
May 12.. . . 
Mav 19.. . . 
May 26 ... 

June 2... 
June 9. . 
June 16. . . 
June 23. . 
June 30. . . 

July 7.... 

July 14 

July 21 

July 2$. .. 

August 4 
August 11 
August 18 

August 2y 

September 1 
September 8 
September 1 5 
September 22 
September 29 

October 6. . 
October 13.. 
October 20. . 
October 27 . . 

November 3 
November 10 
November 17 
November 



December 
December 
December 
December 



»5 
22 

■2<) 



1M97. 



1,622,000 
1,685,000 
1,542,000 
1,187,000 

1,503.01.0 
1,481,00c 
1,712,000 
1,538,000 

1,7x1.000 
1,783,000 
1,4:9,000 
1.831,000 
2.877,000 

1,717,000 
». 895,0-^0 
1.194,000 
2,051,0015 

2. 3X4,01x1 
2. 054,000 

2,6-'.S,<> >o 

2,8\«,'JOO 

2. <>>4.«x» 

J,4°5.ooo 
1,565,000 
1,444,000 

1,781,000 
1.97.-.0.30 

3. ? 16,0. jo 
4.981,000 

5,541,000 

5,060,000 
5.632,000 
5,939,000 

6.537.ooo 
6,965,000 
8, 102,000 
8,^8i,ooo 
9,047.000 

7,690,000 
8,923,000 
6,858,000 
7,131,000 

7,782,000 
7,749,000 
7.945,000 
6,606,000 

6,582,000 
5,195.000 
6,846.000 
3,993.000 
4,693,000 



3.454.000 
2,447,000 
2,331.000 
2,033.000 

2,601,000 
2,563,000 
vf.815.ouo 
2,296.000 

2,632. OfO 

2^5 7,0*0 
2.504,000 
2,64 1 ,000 
2,052,000 

1,676,000 
1,660,000 
2,161.000 
3,063.000 

4,676,000 
4,305.000 
6.015.000 
4.680,000 

3.774,000 
1,328,000 
1,186,000 
71 1,000 
578,000 

747,000 
1,181 ,000 

2,628,000 

3,86s,ooo 

3,147,000 
2,734,000 

3,895,000 

5,757,000 
6,691,000 

8.030,000 

7,997,000 

8.339.000 

9,628,000 
II, 127,000 

10,329,000 
9.719.000 

9,409,000 
10,395,000 

9,800,000 
10,318,000 
8,501,000 

9,682,000 
10,255, coo 

7,478,000 

6,210,000 

6,337.000 



1 HIM*. 



4,107,000 
4,562.oco 
4,336 000 
4,257,000 

4.030,000 
3,275.000 
2.784,000 
3,402,000 

3,320,000 
4,068,000 
3. 187,000 
3,736,oco 
2,802,000 

3,811,000 
2,06 \, 000 
1,778,000 
2.573.000 

2,36 5,, COO 
2,042.000 
1 ,906,000 
3,053,000 

4.372,000 
5.245.OOO 
5,219,000 
5.766,000 
5,622,000 

4,049,000 
4.981,000 
5,8l9.0O0 

4,8j 7 ,ooo 

4,654,000 
3.727,000 
3,293,000 
3,569,000 

4,410,000 
6,113,000 
7,870,000 
7,934,000 
7,329,000 

7,761,000 
8,091,000 
7.405,000 
6,585,000 

6,060,000 
6,042,000 
5,673,000 
5, 128,000 

6,301,000 
4,378,000 
3,497.000 
3,286,000 
3,055,000 



2,613,000 
3,236.000 
2,619,000 
2,253,000 

2,225,000 
2,665,000 
3,010,000 
3.517,000 

3,579.000 
3.837.000 
4.i6S,ooo 
4.049.000 
3,692,000 

3. 53 '.000 
2,794,000 
2,615.000 
2,045,000 

2,636,000 
2,393.000 
2,195,000 
2.438,000 

3,455,000 
4,133.000 
3,857,000 
3,795,000 
2,987,000 

2,396,000 
2,774.000 
4.737.000 
5,128,000 

5,714,000 
6,797,000 
6,519,000 
7.035.000 

7,067.000 
7,655,000 
7,050,000 
6,981.000 
6,928,000 

5,944,000 
6,610,000 
6,829,000 
5.889.000 

6,061,000 
5,152,000 
4, 566,000 
4,620.000 

4,617,000 
5.380,000 
4,811,000 
4,746,000 
4.1 14,000 



1901. 



2,869,000 
3,778,000 
3.618,000 
3,126,000 

2.503,000 
3.225,000 
2.942,000 
2,622,000 

3.377-OCO 
2,880,000 
3,367,000 
4,362,000 
4,139,000 

3,285,000 
2.900,000 
2.366,000 
2,505,000 

2,583,000 
2,371,000 
2.242,000 
2,180,000 

2,606.000 
3.621,000 
1, 400,000 
3.002,000 
2,943,000 

3,572,000 
4,865,000 
6,088,000 
6,527,000 

6,621,000 
6,008,000 
6. 1 74.000 
6,482,000 

6,231,000 
8,678,000 
9,396,000 
8,292,000 
8,279,000 

8,382,000 
7,560,000 
6,014,000 
6 too oco 

7,273,000 
6,699,000 
7,350,000 
7,356,000 

7,122.000 
7,022.000 
6,494,000 
4,084,000 

3,840,000 



3,501.000 
3,495,000 
3.613,(00 

2,882,OCO 

2.645,000 
2,3«3.ooc 

2.3lfc.COO 

2.469,000 

3.810,000 
2.705,000 
2,646.0.0 

2.9:9,000 
2,190,000 

2.519,000 

J.703.0 00 
1.541.000 

1 ,306,000 

1 ,623,000 
1 .706.COC 
1,448,000 
1,482.000 

>. 53i.ono 
2,401.000 
2,1.196,000 
2,525.0 o 
2,724.000 

1,987, o-xi 
3,94 i.ax 
5,163.000 
6, 727,000 

7.620,000 
6.8S7.00 
6,691 .000 
6.359,000 

6,076,000 
6.072.00c 
6,839,000 
8.721,01x1 
8,880,000 

8,698,000 
7.750,000 
S. 209,00c 
8,770,000 

9,857,000 
9,785,000 
8, 707.00c 
7,920,00c 

8,21 i.occ 
7,440,01 
6, 101, ox 
5,041,000 



• The date* »rc for 1902 The other columns are for corresponding weeks. 
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PRIMARY MARKET RECEIPTS OF CORN 

REPORTED BY THE CINCINNATI PRICE CURRENT, BY WEEKS. 



•Wg« K Ending 



January 4... 
January 11... 
January 18 . . 
January 25. . . 

February 1 . . 
February 8. 
February 15. . 
February 22. . 

March 1 

March 8 

March 15 

March 22. ... 
March 29 

April 7 

April 14 

April 21 

April 28 

**y 5 

May 12 

May 19 

May 26 

June 2 

June 9 

June 16 

June 23 

June 30 

July 7 

July »4 

July 21 

July 28 

August 4 

August 11 

August 18 

August 25. . . . 

September 1. 
September 8. 
September 15. 
September 22. 
September 29. 

October 6... 
October 13. . . 
October 20. . . 
October 27. . . 

November 3. 
November 10 
November 1 7 
November 24 . 

December 1.. 
December 8.. 
December 15.. 
December 22.. 
December 29.. 



1897. 



2,514,000 
2,764,000 
3.871,000 
3,223,000 

5.221,000 
4.578,000 
4,664,000 
3.067,000 

3.879,000 
3,126,000 
2,277,000 
2,190,000 
1,825,000 

1,369.000 
1,384.000 
1,658,000 
1,904,000 

2,328,000 
2,366,000 
1,906,000 
4«5'*3>ooo 

6.553.000 
4,082,000 
3,61 1 ,000 
3.138,000 
2,562,000 

2,780,000 
2,752,000 
3.266.000 
4,212,000 

6,038,000 
5,403,000 
5,859.000 
7,880,000 

10, 1 76,000 
8,588,000 
7.503.000 
4.962.000 
4,135,000 

3.437.000 
6, 154.000 
5.569,000 
4,609,000 

3,313,000 
3.247,000 
3,278,000 
3.567,000 

4,452,000 
4,543,000 
4 319,000 
3,152,000 
4,100,000 



1898. 



5,368,000 
4,551,000 
3,838,000 
2,810,000 

4,043,000 
4,548,000 
5,648,000 
4,676,000 

6,302,000 
5,382,000 
4,022.000 
3,405.000 
2,852,000 

2,699,000 
2,790.000 
3,027,000 
4,026,000 

5,362,000 
5.3 «. l.OOO 
5, 122,000 
5,152,000 

7,662,000 

6,595,000 
4.3^6,000 
2,869.000 
2,363,000 

2,667.000 
2,045.000 
2.238,000 
2,630,000 

3,079.000 
2,508,000 
3,496,000 
4.400,000 

4,568,000 
3,923.000 
3,51 5, 000 
3,818.000 
4,306,000 

5,534,000 
5,473,000 
4,745.000 
3.177,000 

3,736,000 
4,966,000 
3,889,000 
2,808,000 

3,525,000 
4, 121,000 
4,500,000 
4,274,000 
4,85.5.000 



1899. 



4,982,000 
6.435.000 
5,766,000 
5,685,000 

6, 103,000 
6,558.000 
4,974,000 
5.320.000 

4,682,000 
4,342.000 
3,614,000 
2,174.000 
1, 802. coo 

2,279,000 
1,991,000 
1,987,000 
2,399,000 

2.558,000 
2,216,000 
1,576,000 
2,463,000 

3,824,000 
5.355.000 
4.842,000 

5.354,000 
6,730,000 

5.810,000 

5,297,000 

4,774.000 

5,322,000 

4,661,000 

3.540,000 
3,109,000 
3,622,000 

4,854.000 

5,478,000 

5,953.000 
6.938.000 
7,047,000 

7,125,000 
5.897,000 
4.311,000 

4,306,000 

3,719,000 
3,327,000 
2.852,000 
2.402,000 

2,980,00 > 
3.239,000 

2,82.V*XT 
2,645,000 

3.«45.ooo 



1900. 


1901. 


1903. 


3,512,000 


4,216,000 


3,613.000 


4,445,000 


5,099,000 


3,348,000 


3,391,000 


5,287,000 


3,020.000 


2,853,000 


5,417,000 


2,856,000 


4,256,000 


4,527,000 


2,281,000 


6,007,000 
4,891.000 


5,764.000 


1,317,000 


4,383,000 


1,469,000 


5.420,000 


4.589.000 


1,491,000 


5,348.000 


5.7>7.oco 


2, 670,000 


4.515,000 


4,941,000 


2,073.000 


4,668,000 


3.912.000 


i,745,cco 


4.289,000 


3.»'3.ooo 


1.539,000 


5,446,000 


2,502,000 


1,977,000 


4,142,000 


2, 1 70,000 


1,977.000 


4,289,000 


1,908,000 


1.252.000 


4,472.000 


1,572,000 


941,000 


2,593,000 


1,602,000 


1,482,000 


2,092,000 


2,783,000 


1,984.000 


2,202,000 


3,464.000 


2,068,000 


1,820,000 


2,696,000 


1,364,000 


1,767,000 


4,910,000 


i.353.°°o 


3,084.000 


4,899,000 


1,603,000 


3,404,000 


4,701,000 


3.535.000 


+,062,000 


3,058.000 


2,876,000 


5,042,000 


2,087,000 


2,299,000 


5,500,000 


1 .865.000 


2,083,000 


5,223,000 


1,648.000 


1,245,000 
1,858,000 


4,260,000 


2,516,000 


4,175.000 


3,337.000 


3,380,000 


3, 163.000 


2,431,000 


2.397,coo 


3,243.000 


2,437,oco 


1,747,000 


2,410,000 


2.345,000 


1,032,000 


2,004,0c 0 


2,319,000 


1,194,000 


1 .986.000 


2,705.000 


1,024,000 


2,284.000 


2,838.000 


1,030,000 


3.194.000 


4,140,000 


924.000 


4, 193.000 


2,965,000 


1,795,000 


4.613.000 


2.314.000 


2,475,000 


4.786,000 


3,256.000 


3,019.000 


4,672.000 
4,566,000 


3,5c 1,000 
2,780,000 


i,662,ct:o 


1,170,000 


4,741,000 


2,840,000 


2,231,000 


3,415,000 


2,505,000 


2,452,000 


3.6S2.O00 


2, 101,000 


2,501,000 


2.589,000 


1,735,000 


2,186,000 


3,680.000 


1.761,000 
2,388,000 


2, 192, 000 
2,761 ,000 


3,980.000 


3.670.000 


2,254.000 


3,474.000 


4,460,000 


3,027,000 


3.504,000 


4,235.000 


4,096,000 


3,78^,000 




2,304,000 


4,»>86,ooo 


5.696,000 


3,128,000 


3,906,000 



-The dates are for 100a. The oiher columns .ire for corresponding weeks. 



Digitized by Gc 



930 



THE MANUAL OF STATISTICS 



Months. 



January 

r ebniary 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 



GRAIN IH STORE IH CHICAGO 

ON THE FIRST OF EACH MONTH. 
Compiled by the Daily Trade Bulletin, Chicago. 
WHEAT. 



IH97. 



14,350,000 
13,032,000 
12,061,000 
10.237,000 
8,088,000 
5,469.000 
4, 1 02,000 
3,780,000 
1,766,000 
3,182,000 
3,384,000 
5.292,000 



1N»N. 

BusheU. 



11,137,000 
11.244,000 
10,398,000 
7,860,000 
3,327,000 
1,954,000 
795.000 
790,000 

3.U.000 
1,184,000 
1,844,000 
2.375.000 



1*99. 



3,611,000 
3,897,000 
4.534.000 
4,576,000 
5,021,000 
4,678,000 
5,322,000 
5,720,900 
6,000,000 
8,627,000 
11,060,000 
14,788,000 



10OO. 

labels. 



16,891,000 
15,016,000 
14,809,000 
13,631,000 
11,886,000 
9,962,000 
1 1.319,000 
10,884,000 
1 1,865,000 
13,065,000 
13,109,000 
11,620,000 



I0O1. 

Bushel*. 



11,650,000 
1 1,488,000 
11,361,000 
u, 603,0c o 

10,654,000 

6,681,000 
5,140,000 

3,843,000 
4,697,000 
4.958,000 
5,172,000 

6,577.000 



Bushels. 



6,183,000 
7,247,000 
7,039,000 
7,392.000 
6,340,000 
4,444,000 
2,386,000 
2,429,000 
2,915,000 
4.460,000 
6,220,000 
7,43«.ooo 



CORN. 



January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

• • • ■ • • 



5,957,000 
6,423,000 
7.345.000 
7,694,000 
7,286,000 
5.625,000 
7,707,000 
6,619,000 
12,779,000 
18,126,000 
20,621,000 
17,887,000 



18,320.000 
21,537,000 
23,062,000 
23.587,000 
11,433,000 
6,875,000 
8,386,000 
7,157,000 
5.703,000 
8,915,000 
11,717,000 
5,151,000 



5,882,000 
11,349,000 
14,614,000 
12,137,000 
11,307,000 
5,762,000 
4,991,000 
3,100,000 
1,601 ,000 
5,415,000 
4.166,000 
2,564,000 



3,520,000 
6,098,000 
7,978,000 
6,358,000 
7.048,000 
3,790,000 
3,449,000 
2,696,000 
700,000 
2,827.000 
1,820,000 
1,872,000 



2,084,000 
3,755,000 
5,878,000 
8,189,000 
6,623,000 
6,572,000 
5,762,000 
6,966,000 
7,278,000 
6,974,000 
7,069,000 
5,676,000 



4,879,000 
4,615,000 
4,455,000 
4,679,000 
4,280,000 
4,248,000 
3,558.000 
5,307.000 
1,815,000 
1,599,000 
685,000 
531.000 



OATS. 



January 

February 

March 

April ••••«« ....... 

May 

June 

July 

August 

September 

October 

November 

Decern l>er 



5,160,000 


1. 335.000 


1,419,000 


1,543,000 


2,938,000 


5, 165.000 


1,446,000 


1,377,000 


1,517,000 


4,015,000 


5,901.000 


I,603,000 


3,463,000 


2,016,000 


4,336,000 


^,Q26,000 


1,425,000 


1,435,000 


2,102,000 


4.364,000 


5,001,000 


8l9,000 


993,000 


1,868,000 


3,102,000 


2,06l,000 


789,000 


1,233,003 


1,277,000 


3,751,000 


1,919,000 


561,000 


866,000 


1,703,000 


3,348,000 


I.473.000 


724,000 


1,092,000 


1,457,000 


741,000 


2,905,000 


466,000 


089,000 


2,661,000 


1,500,000 


2,842,000 


852,000 


1,323,000 


3,184,000 


I,94I,000 
1,607,000 


2,174,000 


939.000 


1,295.000 


3,470,000 


1,671,000 


625,000 


945.ooo 


X saH 000 


919,000 



881,000 

53'.ooo 
461,000 
692,000 
852,000 
732,000 
1 12,000 
1,312,000 
441,000 
1.558,000 
2,060,000 
2,056.000 
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GRAIN RECEIPTS AT CHICAGO 



iSSo. 
1881. 

1882. 

iSS*. 
1884. 
188,. 



1887. 
1S88.. 
1SH9. 
1890. . 
1891 . . 
189*.. 

I893-. 

1894.. 

1895.. 

1896.. 

.897.. 

1898.. 

1S99.. 

1900. . 

1901 

1902. 



Wheat. 


Corn. 


Oat*. 


Rye. 

Bushels. 

— 




Bushels. 


Bushels. 


23, ^4 1 .007 


97.272.S44 


_ _ _ _ . 
23,490,915 


1 .869,218 


14, 8:4.1 /90 


78,391.315 


24,861,538 


',363.552 


23,008,596 


49,061,755 


26,802,872 


>.9«4.5'6 


20,364,15s 


74.412,319 


36,502,283 


5.484,259 


26.397.5^7 


59,580,445 


40,082,362 


3.32/. 5 >6 


I8.9rj9.7i7 


62,930.897 


37.678,753 


1,892,760 


'6,77'. 743 


62,861,594 


30,976,215 


956.247 


21.848,251 


51,578.410 


45. 75°. 84- 


852,726 


13.438.u69 


74,208.908 


52,184,878 


2.7^7.57i 


18,762,646 


79,920,691 


49,901.942 


2,605,984 


14,248.770 


91.^87.75} 


75. 'So.249 


3.520.508 


42,931,258 


72,770,304 


74,402,413 


9. '64.198 


50,234,556 


78,510,385 


79,827.985 


3.633,308 


3v 555. '01 


91,205,154 


04,239,^0^ 


I,707.07 3 


■25.665.002 


64. 95'. Si 5 


63.144.885 


1.368,157 


20,637.642 


59o27.7'8 


-,9,890,792 


1.657,215 


19.933. 4..>2 


92,722,348 


109, 725,689 


2.530.336 


28,087. 147 


1*6,737,389 


1 18,086,662 


3-3*8.751 


Jv74'.55 6 


127,426.374 


1 10,293.647 


4.935.308 


30.97 '.547 


'33, 776.350 


I' 0.775. 732 


2.793-476 


48,048,29.8 


134,603.456 


105,2^6,761 


'•973. 7o 1 


51,197,870 


84, 136.037 


90.632,152 


3244.394 


37.940.os3 


50.622.907 


78.879.800 


3. ' 7< J .54, 



CONDITION OF CROPS IN THE UNITED STATES 

REPORTED BY THE STATISTICIAN OF THE DEPARTMENT OF AGRICULTURE. 




1894. 


1890. 


1896. 


1897. 


1898. 


1899. 


1900. 


1901. 


1902. 


86.7 
81.4 
8 V 2 

8.V9 
*83-7 
9'-5 


8,.4 
82.9 
71. 1 

6s.8 

*75-4 

89. 


77- « 
82.7 

77-9 
75-6 
*74-6 
81.4 


81.4 
80.2 

78.5 
81.2 

*«57 

99-5 


86.7 
86.5 
90.8 

85.7 
*86. 7 




77-9 
76.2 

67.3 
65.6 
♦70.9 

.... 


82.1 
88.9 
82.7 
80.8 
•69.O 


91.7 

94-' 
87.8 
88.3 
•82.8 


78.7 

76.4 
76.1 
77.0 
*8o.o 

• • • • 


88. 

68.4 

67.4 

• • • • 


97.8 
102.2 
95-9 

• ■ • . 


99-9 
93-3 
78.9 


89.6 
91.2 
86.7 
86.7 


IOI.O 

95-0 

96.5 
*86. 7 


9M 
91.7 
83.6 
♦70.9 


87-3 
55-2 

56.4 
♦69.6 


92.0 
95-6 
80.3 


95-4 
92.4 

89 7 

. • . • 


95- 
69.1 

634 
64.2 


99-3 
102.5 
96.4 

95-5 


92.4 
96. 
91. 
90.5 


82.9 
84.2 

79-3 
77- « 


90- S 

87.0 
84.1 
82.0 


86.5 

59-9 
85.2 
82.7 


89.5 

87.5 
80.6 
78.2 


81.3 
54*o 

5»-7 
52.1 


875 
86.5 

84.3 
796 


87. 
77-7 
76.5 
77-8 


84.3 
832 

84.5 
86. 


98.8 
96-3 
77-3 
74- 


933 
87.5 
86. 
84.6 


98.0 
92.8 
84.2 
79.0 


88.7 
90.0 
90.8 
87.2 


91.7 

85.5 
85.0 
82.9 


853 

837 
73-6 
72.1 


90.6 
92. 1 

894 
87.2 



• Incl»de> Winter and Spring. 
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WORLD'S SHIPMENTS OF WHEAT 

FROM EXPORTING COUNTRIES. BY WEEKS. 



• Wkilk Ending 



January 4 

January 11 

January 18 

January 25 

February 1 

February 8 

February 15.. 

February 22 

March 1 

March 8 

March 15 

March 22 

March 29 

April s 

April 12 

April 19 

April 20 

May 3 

May 10 

May 17 

Mav 24 

May 31 

June 7 

June 14 

June 21 

June 28 

July 5 

July 12 

July 19 

July 26 

August 2 

August 9 

August 16 

August 23 

August 30 

September 6 

September 13 

September 20 

September 27 

October 4 

October 11 

October 18 

October 25 

November 1 

November 8 

November 15 

November 22 

November 29 

December 6 

December 13 

December 20 

December 27 



1808. 

Bushels. 


1800. 

Bushels. 


1900. 

Bushels. 


1001. 

Bushels. 


too*. 

BusheU. 


4,850,000 
7.IOI.OOO 
5,174^000 
7,346,000 


7,900,000 
6,999,000 
6,407,000 
7,150,000 


4,414,000 
6,057,000 
4,720,000 
5,269,000 


5.238,000 
8,309,000 
5.352,000 
7,807,000 


7,586.000 
7,360,000 
8,374.000 
7,284.000 


5,514,000 
6,180,000 
7,373,000 
7,010,000 


8,881,000 
S,.U3.«» 
4,791.000 
7, 124,000 


4,933,000 
5.590,000 
6,538,000 
7,549,000 


7.312.000 
8,830.000 
8.463.000 
5.936.000 


8.286.000 
8,900,000 
6,411.000 
6,881,000 


7,524.000 
7,305,000 
6.658,000 
8,216,000 
8,439,000 


9,724.000 
7,663,000 
7,834,000 
6.627,000 
7,064,000 


8,319,000 
9,241,000 
7,186,000 
8,535.000 
7,258,000 


7.273.000 
7,742.000 
7.058,000 
7,651.000 
8,575,000 


7, 142,000 
8,012,000 
5,278.000 
7.399,000 
6.632,00c 


8,099,000 
9,036,000 
7,432,000 
9,129,000 


7,037,000 
7,360,000 
6,597.ooo 
8,742,000 


6,907,000 
6,585,000 
8,490.000 
6,596,000 


8,102,000 
10,166,000 
8,286,000 
7.794,000 


8.863.000 . 
8,062.000 
7,470.000 
8,963,000 


10,220,000 
10,187,000 
11,239,000 
13,029,000 
13,336,000 


8,820,000 
8,964,000 
6,788,000 
8,934,000 
7,988,000 


9,625,000 
6,737,000 
9,116,000 
7,387,000 
7,021,000 


8,069,000 
9,415,000 
7,903,000 
9,244,000 
8,419,000 


8,656,000 
7,794,000 
9,405.000 

9.673. 000 
7.7I3O0O 


12,397,000 
10,117,000 
8,647,000 
7,452,000 


7.910,000 
7>735»ooo 
7.371,000 
8,188,000 


7,414,000 
8, #2,000 
8,886,000 
6,804,000 


10,829,000 
8,503,000 
9,481,000 
8,852,000 


9,460,000 

8,123,000 
7.476,000 
6,159,000 


5,729,000 
5,582,000 
5,047,000 
3,880,000 


0,108,000 
7,104,000 

7,470,000 


7,099,000 
5,470,000 
7.973,ooo 
5,860,000 


7,478,000 
7.064,000 
7,614,000 
9,983,000 


6.563,000 
7,701,000 
5.663,000 
6,941,000 


5,671,000 
5,021,000 
5,060,000 
4,923,000 
4,903,000 


7,464,000 

6,704,000 
6,816,000 
6,179,000 
5,861,000 


6,771,000 
5,647,000 
6,572,000 
5.439,000 
6,648,000 


8,397,000 
10,720,000 
11.632,000 
9,743,000 
9,336,000 


6 197. 000 
5.906,000 

7.304,000 
8,635,000 
9,805,000 


5,236,000 
5«355,°oo 
7,625,000 
8,395.ooo 


6,610,000 
7 ,069,000 
7,571,000 
7,056,000 


5,469,000 
7,458,000 
7,960,000 

A A 

8,258,000 


7,478,000 
9,281,000 
9,345,000 

A A 

8,778,000 


11,276.000 
10,428,000 
10,899,000 

11.477.0°° 


8,0.15,000 
7,418,000 
8,543,000 
8,457,000 


8,271,000 
8,620,000 
7,777.ooo 
7.864,000 


8,155,000 
9,269,000 
6,981,000 
8,925,000 


10.148,000 
7,8o8,0OO 
8,736,000 
7,268,000 


13,406.000 
1 1 ,902,000 
10.977,000 
12.992,000 


10,374,000 
7,347,000 
8,335,ooo 
7,761,000 
0,844,000 


5,679,000 
8,61 1,000 
6,904,000 
6.280,000 
5,435.000 


8,396,000 
9,008,000 
7,774,000 
8,003,000 
5,850,000 


10.957,000 
9,862,000 
8,972,000 

10,l5f,000 
8,497,000 


13.126,000 
10,835.000 
11,160,000 

8,370,000 


8,391,000 
7,397,000 
7,035,000 
7,899,000 


7,535,000 
5,163,000 
4,716,000 
5,155,000 


6,024,000 
8,418,000 
7,259,000 
6,97 », OOO . 


8,407,000 
7,095,000 
7,565.000 
6,6l2,000 


9,080,000 
6,497,000 

6, 120,000 
6,440,000 



* The dates are for 1909, The other columns are for corresponding weeks. 
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WORLD'S WHEAT SUPPLY 

ESTIMATED BY DAILY TRADE BULLETIN, CHICAGO. 



Europe. 

France 

Russia- Poland 

Caucasia 

Italy 

Spain 

Hungary 

Austria 

Croatia and S Livonia. 

Herzegovina 

Germany 

United Kingdom 
Turkey-in-Europe . . . 

Roumania 

Bulgaria 

Eastern Roumelia... 

Belgium 

Portugal 

Holland 



Sweden and Norway. 

Switzerland 

Cyprus, Malta, etc... 



Total.. 



America. 

United States 

Canada 

Mexico 

Argentine Republic 

Chili and Uruguay 



Total. . 



Other Countries. 

India 

Algeria 

Egypt 

Australasia 

Turkey-in-Asia. . . 



• ■ 



Tunis 

Cape Colony. 
Japan 



Total 

Grand total. 



Bushels. 



368,400,000 
396,400,000 
56,000,000 
137,600,000 
92,000,000 
140,800,000 
43,600,000 
9,600,000 
3,400,000 
141,600,000 
69,300,000 
15,000,000 
25,280,000 
24,000,000 
3,200,000 
13,600,000 
6,400,000 
5,600,000 
1,600,000 
3,200,000 
8,800,000 
4,320,000 
4,000,000 
2,000,000 



».573,30o,ooo 



547,303,000 
60,000,000 
16 ,000,000 
92,000,000 
20,200,000 



715.503,000 



232,000,000 
15,000,000 
14,400,000 
49.000,000 
35,000,000 
16,000,000 
4,800,000 
2,000,000 

2C, OOO, OOO 



388,200,000 



: , ,697,oo3,ooo 



Bushels. 
1900. 



325,600,000 
365,600,000 
56,800,000 
1 16,800,000 
100,000,000 
141,600,000 

-^O, 800,000 

11,200,000 
2,400,000 
140,600,000 

54,400,000 

16,000,000 
55,200,000 
26,400,000 
5,600,000 
12,800,000 
8,000.000 
5,600,000 
2,400,000 
3,200,000 
9,600,000 

5,300,000 

4,000,000 

2,400,000 



1,512,360,000 



522,229,000 

44,000,000 

16,000,000 
72,000,000 
13,600,000 



667,829,000 



248,000,000 
17,600,000 
9,600,000 

58,400,000 
28,000,000 
16,000,000 
5,600,000 

4,000,000 
16,000,000 



403, 200,000 



2, 5^3, 3^9,^00 



Bushels. 
1901. 



304,000,000 
361,200,000 
67,000,000 
147,600,000 
108,000,000 
128,000,000 
43,200,000 
10,400,000 
2,400,000 
92,000,000 
56,000,000 
22,000,060 
72,400,000 
24,000,000 
6,400,000 
12,000,000 
8,000,000 
4,800,000 
3,200,000 
2,400,000 
8,800,000 
4,800,000 
4,400,000 
2,000,000 



1,495,000,000 



748,000,000 
90,000,000 
16,000,000 
74,000,000 
17,600,000 



945,600,000 



248.000,000 
23,200,000 
12,800,000 
56,800,000 
^o, 000,000 

15,200,000 

6,400,000 
4,000.000 
20,000,000 



416,400,000 



2,857, 



341,800,000 

•12-1 .OOO CJOO 

60,000,000 
127,000,000 
124,000,000 
160,000,000 
45,600,000 
16,000,000 
2,600,000 
138,000,000 

58,000,000 
30,000,000 

75,400,000 
44,000,000 
6,400,000 
12,000,000 
5,600,000 
6,400,000 
6,000,000 
3,400,000 

12,000,000 

4,400,000 

4,000,000 

3,000,000 



1,709,600,000 

670,000,000 
105,000,000 

14,000,000 
1 10,000,000 
17,000,000 



916,000,000 



232.000.OCO 

24,000,000 
9,000, OOO 
24,000,000 

30,000,000 
16,000,000 
8,000,000 
4,000,000 
16,000,000 



363,000,000 



2,988,600,000 
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WORLD'S SUPPLY OF WHEAT AMD FLOUR RFC/CORED AS WHEAT 

ON THE FIRST DAY OF EACH MONTH. 
Estimated by Daily Trade Bulletin, Chicago. 



1901. 

J anuary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

Deceml>er 

1902 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 



United State* 
and Canada. 
Bushels. 



129,084,000 
125,121,000 
117,889,000 
109,517,000 
93-394.000 
76,188,000 
61,58.1,000 
62,269,000 
66,262,000 
84,195,000 
102,335,000 
127,518,000 



1^0,680,000 
129,128,000 
119,552,000 
107,729,000 
87,326,000 
62,235,000 
47,851,000 
51,885,000 
56,612,000 
73,085,000 
94,081,000 
108,383,000 



In Europe 
Afloat. 
Bushels. 



81,980,000 
83,520,000 
80,464,000 
87,406,000 
86,582,000 
84,310,000 
80,8.34,000 
75,932,000 
70, 768,000 

80,954,000 
75,060,000 

82,506,000 



77,948,000 
81,366,000 
80,148,000 
75.S94.coo 
71,406,000 
70,938,000 
57,976,000 
43,088,000 
46,872,000 
62,455.000 
79,954,000 
77.340,000 



Total 
Hushtl*. 



211,064,000 
208,641,000 

a04353.0«> 
i97,o>3,ooo 

179,976.000 

160,498,000 

142,417,000 

138,201.000 

146,030,000 

165,149,000 

177.395.000 

210,024,000 



208,628,000 
210,494.000 
199,700,000 
183,3*3.000 
I 58, 732000 
133. * 73.000 
105,827,000 
94,973000 
103,484,000 
135.540.000 
» 74.035,000 
185,729,000 



FORE/GR OR AIR QUOTATIONS 

London quotes American (Atlantic Coast) wheat in quarters of 480 pounds, or 8 bushels. 
Fluctuations of i#d. per quarter are equal to about #c per bushel ; of 3d. per quarter to 3^c per 
bushel, and of 6d. to if^c per bushel. 

Liverpool quotes American (Pacific Coast) wheat in centals of 100 pounds, or 1^ busheis- 
Fluctuations of J^d. per cental equal .003c per bushel ; of }£d., .006c per bushel ; of 3^d. .009c 
per bushel, and of id., 12c. 

Berlin quotes wheat in 1,000 kilos or about 36-)/ bushels. Fluctuations of iaj£ pfennings, 
equal 3-16 of 1 cent; of 50 pfennings, 32-iooc per bushel, and of 1 mark, 64-iooc per busheL 

Paris quotes wheat in too kilos, equal to 3.67 bushels. Fluctuations of 5 centimes equaJ o. 26c 
per bushel; of 10 centimes 0.52c per bushel ; of 25 centimes 1.31c per bushel; of 50 centimes 
2.63c per bushel, and of 1 franc 5.25c per bushel. 



PRODUCE MARKETS 



935 



AVERAGE PRICES OF ENGLISH WHEAT 

The following table gives the average price of cash English wheat per quarter (eight bushels), 
by years, in the home market : 





X. 


d. 




s. d. 




s. 


d. 




s. 


d 




36 


0 




• 95 3 
126 6 




57 


3 


«873 


58 


8 


1781.. .. 


40 


6 




1843 


50 


1 




55 


8 


178a 


49 


3 


1813.... 


■ io 9 9 


1844 


51 


3 


1875 


45 


2 


1783 


54 


3 


1814 


74 4 


'H45 


50 


10 


1876 


46 


2 


1784 


50 


4 


181 , 


■ °5 7 


1846 


54 


8 


1877 


56 


9 


1785 

1786 


43 


1 


1816, . . , 


78 6 


1848 


69 


9 


1878. , , 


46 


5 


40 


0 




96 11 


50 


6 


1879 


43 


to 


1787 


4» 


5 


1818 


86 3 


1849 


44 


3 


1880 


44 


4 




46 


4 


1819 , . , 


• 74 6 




40 


3 




45 


4 




52 


9 


1820 


. 67 10 




38 


6 


1883 


45 


1 


1790 


54 


9 


1821.... 


56 1 


1852.... 


40 


9 


1883 


4' 


7 


i79» 


48 


7 


1822. . . . 


• 44 7 


1853 


54 


3 


1884. . 


35 


6 


1 79* 


40 


3 


1823. . . . 


• 53 4 




73 


5 


1885 


32 


10 


*793. 


49 


3 


1824. . 


* 68 l 6 




74 


8 


1886 


3» 


2 


1794 


52 


3 




Oo O 


1856 


69 


2 


1887 


32 


6 


1795. •• 


75 


a 




. 58 8 




56 


4 


1888 .... 


32 


O 




78 


7 


1827. , , . 


. 58 6 


1858. ... 


44 


2 




29 


9 




53 


9 


1828 


. 60 s 




43 


9 




31 


9 


1798.... 


5» 


10 


1829 


- 66 3 


i860 


53 


3 


1891 


37 


1 


I799.-- 


69 


0 


1830. . . . 


• 64 3 


1861 


55 


4 


189a 


3o 


4 




"3 


10 


1831.... 


66 4 


1862 


55 


5 


•893 


26 


4 




. 119 


6 


1832. . . . 


. 58 8 


1863. . . . 


44 


9 


1894 


33 


11 




69 


10 


183V... 


. 5a 11 


1864 


40 


a 


1893 


3 


O 


1803.... 


. 58 


10 


1834.... 


. 46 a 




41 


10 


1896 


3 


1 8cx$ .... 


. 63 


3 




• 3 t 






11 




3° 


3 


1805.... 


89 


9 


.836.... 






5 


$ 


34 


a 


1806 


• 79 


1 


1837 


• 55 10 


1868 


63 


9 


>899 


25 


9 


1 807 .... 


• 75 


4 


1838 


• 64 7 


1869 


48 


3 




26 


11 


1808 


81 


4 


1839. • • • 


, 70 8 


1870 


46 


IO 




26 


11 


1809. . . . 


• 9 1 


4 


1840.... 


65 4 




56 


8 




38 


1 




. 106 


5 


1841.. . 


• 64 4 


1872 


57 


0 
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WEEKLY EXPORTS OF WHEAT AND FLOUR FROM UNITED STATES 

Reported by Bradstreets. 



• Wkkk Ending 



December 25. 
December i». 
December 11. 
December 4. 

November 27 
November 20 
November 13 
November 6 

October 30. . . 
October 23. . . 
October 16. . . 
October 9 . . 
October 2. . . 



September 25 
September 18 
September 1 1 
September 4 

August 28. . . 
August 21 . . . 
August 14. . . 
August 7... 

July 3» 

July 24 

July 17 

July 10 

July 3 

June 26 

June 19 

June 12 

June s 

May 29 

May 22 

May 15 

May 8 .... 
May 1 

April 24 

April 17 

April 10 

April 3 

March 27 

March 20 

March 13 

March 6 

February 27.. 
February 20.. 
February 13.. 
February 6.. 

January 30.. . 
January 23.. . 
January 16.. . 
January 9 . . 
January 2... 



1897. 

Hushels. 



5,495.^6l 
4,758,000 
4,604,000 
6,006,000 

6,700,000 
5,465,000 
6,654, 000 
5,446,000 

5,590,000 
5,91 1,000 
5.532,000 
6,1140.000 
4,836,000 

5,834,010 
5,809,000 
6,290,000 
5,462,000 

6,268,000 
5,150,000 
5,317.000 
4,461,000 

3,308,000 
2,343.000 
1,979,000 
1.522,000 
2.503,000 

2,779,000 
2, 1 56,000 
2,547.000 
1 ,890,000 

2,620,000 

2,081,000 
2.656,000 
2,184,000 
1,799,000 

1,156,000 
1,655.000 
1,344,000 
2,037,000 

2,465,000 
1,749.000 
1,629,000 
1,599,000 

2.075,000 
1,372,000 
2,121,000 
2,051,000 

3,169,000 
2,515,000 
2,917.000 
2.948.000 
3,109.000 



1808. 
Bushels. 



6,292,625 

6,243,859 
6.868,952 

7.483,959 
5,8x4,726 

5 6 79->4» 

3.774.693 

6,773,643 
5,560,991 
4.282,773 

4.729,995 
5.497,224 

5.306,879 
5,224,927 
3,675,291 
3,200,208 

3,687,040 

3.563.476 

3,988.; 
3.928/ 

4.'",3'2 
2,37'. 872 
2.303,469 
2,910,827 
2,728,642 

4,716,401 

3,799,470 

4.396.7*7 

4.730.98* 

5,248.086 

4. 3°9< '33 
4,064,832 

3,646,543 
2,923.775 

4,449,009 
3,232,106 
4,425,302 
3.778.7^6 

3,550.664 

3.896.3*8 
3,679,056 

4,484,761 

3,252,003 
3,722,469 

3.832,744 
3,419,504 

3.635.035 
5,026,024 
3.726,064 
5, 209.5 1 7 
3.48i,576 



1 HIM). 

Bushels. 



3.610,557 
2,813,714 
3.254,649 
5.'3333' 
3.690,400 

3,688,677 
4,540,007 
4,650,842 

3,046,856 
4,416,495 
4,160,618 
5,265,634 
5,183,398 

3.872.455 
4.630.765 
4,536.552 

4.353,9"° 
3,613,443 
3.343.825 
4,040,009 
3.616,154 

4,711,614 
3.366,432 
3,408,073 
3,261,815 
3,758,972 

3,268,99s 

3.746,7i8 

2,799 47' 
3,158,047 

3,596.065 
3,198,319 
2,212,206 
3,284,182 
3,484,081 

3,028,403 

2.932.959 
1,983,619 
3,384.800 

3.988.238 
3,746,76i 
4,114,046 
4,398.821 

5.815.585 
3,844.359 
2,454,77J 
5,780,500 

6,585.4*8 
4.997.522 
5,198,671 
4,647,071 
6,860,268 



1900. 

Bushels. 



3.868,165 
4. '23,350 
4.785.577 
3.432.159 
2,497,880 
3,827,296 
4,062.020 
3,555.507 
3,612,421 
4.932,978 

3.796,643 
4,292,855 
4,459. 168 

4,242,810 

3.535.857 
4,665,982 

3.373. *oo 

3.248,313 
2.695, 168 

3. "3.64" 
3.3>8,76o 

3-.M7.oo3 

2.363,743 
3.029,381 

2,829,910 

3.018,832 

3,184,144 
4,645,180 
4,678,029 
4,230,221 



4.533.I40 

3.698,968 

5. '78,422 
3.480,374 
4,537,022 

3,683,863 

3.898.451 
2,896,653 

3.836.963 

2,962,349 
2,903,495 
2.727,450 
4.208,758 

3.863,387 
3.660,850 
3,8.34,069 
3.902,357 

2.724.937 
3,581,197 

3,061,026 
4,248.926 
2,509,682 



1901. 

Bushel*. 



4.291,543 
4.332,833 
3,879,809 
4,604,846 

5. "7.478 

5-5 «8,93o 

4.983.734 
5,469,645 

6,672,888 

4,952,'34 
5.536,073 
4,719,898 

6,195.749 

6,470,352 

3.840,574 
6,648,609 
4,406,064 

6,607,611 
6,606,989 
9.039.76I 
8,832,199 

6,463,39' 
6,974,526 

5,221,880 

5,016, 149 

3,787.639 

4.364. '47 
5.520,831 

5,159,107 
6,644,644 

4. '38,970 
4,796.084 
3,984.968 
4,178,872 
5,100,763 

4,282,129 
5.306,217 
6,405,601 
4,698,693 

4.494.635 
3,256,644 

4.693,939 
4,229,528 

5.333.313 
3,424,302 

4,814.878 
4,997.813 
3,776,100 
4,838,678 
3,336,054 

5,961,095 
3,914,301 



1903. 

Hushrls. 



3,560,486 
3,256,037 
3,761.047 
5,704,440 

4,179,685 
5,277,672 
4,440, 160 
5.715.555 

5,997.620 
7,060.137 
5.240,688 
5.645,779 

6,870,578 
5.077,070 

5.435,323 
5,444,146 

6,276,299 

5,436,530 
5.954,759 

4.59'. 805 
4,244,363 

4,388,534 
3,980,969 
3,775.222 
4,404.115 
3.211,215 

3,382,701 

3,860,434 
3,400,314 

4,600,055 

3,900,645 
5,184.839 
5.172,634 
3,302,240 
5.308,155 

3.750,589 
4,118,108 

3,842 012 
4,446,917 

2,904,110 
4,326,304 
2,906,280 
4,095.944 
3.234,540 

3,609,435 
3,175.481 
4,800,457 

3,702,368 

3.639.679 
4,690,202 

3.5°7.7'o 
4.818,471 



* The date* are for ioou The other columns are for 
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WEEKLY EXPORTS OF CORN FROM UNITED STATES 

Reported by Bradstreets. 



December 25 . . 
December 18 . . 
December 1 r . . 
December 4 . . 

November 27. . 
November 20. . 
November 13. . 
November 6.. 

October 30 

October 23 

October 16 

October 9 

October a . . . . 

September 25 . . 
September 18. 
September 1 1 . 
September 4 . 

August 28. v 

August 21 

August 14 

August 7 . . . 

J^y 31 

July 24 

July 17 

July 10 

July 3 

June 26 

June 19 

June 12 

June s 



1807. 

Bushels. 



,29 
May 22. 
May 15. 
May 8. 
May ... 



April 24. . . 
April 17. . . 
April 10.. . 
April 3... 

March 27 . . 
March 20. . 
March 13. . 
March 6. . 



February 27 

February 20.... 
';«bruary 13.... 
February 6.. . . 

January 30. . . . 
January 23. . . . 
January 16. . . 

January 9 

January 2 



4,086,866 
4,879,000 
4,130,000 
3,069,000 

4,586,000 
2,870,000 
3,210,000 
2,652,000 

2,200,000 
1,589,000 
1,178,000 
2,225,000 
2,110,000 

3, 109,000 
4,022,000 
3,901,000 
4.043,000 

3.185,000 
2,682,000 
3.929,000 
3,276,000 

3,224,000 
1,483,000 
2,299.000 
2, 724,000 
a. 733.000 

1,924,000 
2,282,000 
1,924,000 
2.398,000 

2,397,000 
2,186,000 
3,190,000 
3,097.000 
3,128,000 

3,657,000 
4,769,000 
2,328,000 
4,646,000 

1.470,000 
5,863,000 
5.939»ooo 
5,311,000 

5,256,000 
4,745.000 
6,441,000 
4, 169,000 

3,660,000 
3,012,000 
3,520,000 
3,757.000 
4,819,000 



1898. 
Bushels. 



3.659.745 
4.103.673 
3.25X.936 
4.388,535 
4,723,988 
3.993.846 
3. 53'. 724 
2,342,745 
3,566,640 
2,424.376 

2.597. «9' 
2,706,292 

3,564,710 

2,530,076 
2,626,290 
2,531,005 
3.868,869 

1,661.700 
2,648,933 
3,196,021 
3.517,952 

2,856,923 
2,601,821 
2.822,128 
2,822,248 
2,411,272 

2,601,560 
3.902,321 
4,106,706 

4.774.303 
6,605,423 
6,164,451 

5,550,579 
6.077,270 
6,185.904 

4,216,066 
3.363,482 
4,661,194 
3,557,ooo 

4,507,722 
4,496,257 
3.941,874 
3,285,056 

5,054,604 
3.692,799 

5,056,575 
4,508,012 

4,104,981 
4.962,539 
3.486,713 
4.641.750 
3.455.416 



1*99. 

Bushels. 



3.226.259 
3,910,000 
4,0x7,185 
3.815,699 

4.44 I .5 I 4 

4, 149.523 
4,603,718 
4,581,447 

4.503.425 

4.525.519 
5,058,697 

3,836,793 

4,238,749 

3,523,089 

3,794,965 
3,282,751 

4.786,878 

4.167,868 
4.596,097 
5.53t.405 
5,95o,36i 

5,027,706 
3,700,320 
3,666,294 

4,553,739 
4,097.«44 

4,482,1 16 
2,872,432 
3,285.301 
3,339,889 

3.922,497 
3,845,818 

2, 753, 4' 4 
2,768,694 
2,847,290 

2,615,079 
3,091,940 
2,666,125 
3,724,654 

2.4",443 
3,699,629 
4,211,326 
3.736.586 

5,794,863 
2,871,057 
1,560,845 
3,865,622 

3.697.731 
3.695.733 
2,928,101 
3,297,072 
4,844,288 



1900. 

Bushels. 



4,011,105 
5.465.578 
4,853,458 
5,371,377 
4,801,030 
5,235.568 
3,976,914 
3,287,627 

3,920,110 

3.365.651 
2,886,993 
2,895,037 
2,364,249 
2,156,171 
2,134.205 
2,402,787 
3,162,271 

3.7I7.490 

3,493,375 
3,017,089 

2,890,754 
3,890,005 

3,264.745 
4,182,159 

4,022,068 

3,614,294 

4.654,000 

2.5«4,593 
3,631.205 
3,084,474 

3.882,294 

4.374, M5 
3.437,994 
4,638, 140 

3.4".ois 
3,620,664 
3.J58,747 
2.799,443 
4,36i,59i 

3,193,638 
3,123,848 
3,729,291 
2,187,824 

4,533.730 
2,896,157 
3.490,335 
3,450.909 
3,598,962 
3,526,834 
3.199.312 
3,314,576 
4,019,036 



1901. 



424,336 
.330.041 
278,307 
362,844 

630,968 

445,35! 
629,924 
708,284 

606,159 
1,188,288 
640,033 
678,246 

907,924 

585,706 
611,258 

777,831 
' 550,876 

441,918 

S23.8S3 
508,807 

990,714 

563,604 

1,155.276 
1,714,081 
2,800,738 
2.240,933 

2,455,460 
2.435.487 
2.569.254 
2,455,102 

2.037,343 
2,204,902 
2,704,594 

!, 583,831 
2.371,892 
1,344,656 
2.136,401 
2,623,884 

2,990,541 

3.582,943 
2,605,084 

3,246,575 
3.956, 137 

3,20 / ,MjJ> 
4,760,422 
4,171,440 

3,007,707 
3,972,152 
5,l84,550 
4,897,345 
4,470,531 



1902. 

Bushels. 



1,502,551 
1,526,141 
1,301,286 

1,151,563 

255,174 
243,38r 
281,901 
130,847 

153.205 

84,564 
180,674 

180,358 
141,423 

74,952 
49.508 
91.512 
21,196 

H5.150 
51,649 
93,423 
70,61 1 

28,405 
79.611 
130,679 
185,131 
"7,969 

130,102 
110,979 

94,98i 
80,254 

7',478 
90.969 
82,795 
126,755 
128,679 

3 A 186 

400,733 
158,565 
330,531 
139.205 
339,891 

i83,4H 
352,406 

312,664 
247,830 
527,366 

'69,145 
427,018 
179,520 
298,093 
136,873 
270,236 



• The dates are for iQ©». The olher columns are for corresponding weeks. 
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THE MANUAL OF STATISTICS 



EXPORTS OF WHEAT AMD WHEAT FLOUR, WITH DESTINATIONS 

Year ending June 30. 
WHEAT. 





18»9. 


1900. 


1001. 


I90?. 


T 7 1, 1 f <vl \i inrri Ij »mi 

British North American Possessions 
Cen. Am. States and Br. Honduras. 


Bushels. 

74,°«3»3°4 
10,311,450 
2,232,100 
41,045,883 
8.369,014 
39,869 
899 

259,493 
30,112 

2,523,219 
7.083 


Bushels. 

02,774 , a 70 

9,o65,7»3 
1.237,247 

23,917,926 

1,071 

534,307 
312,806 
1,414,259 
2,630 


Bushels. 
7", 574, 752 
10,267,622 

1.139,535 
29,814,660 
7,066,662 

41,479 
648 

1,663,775 

336.3M 
3,i53,4io 
1,820 


Bushsls. 
77.544.4 13 
19.725,674 
3.324,01s 
39,744.877 

7.134.094 

692,674 
34,777 
5,699,803 
916,4*3 




139,433,815 


101,950,389 


132,060,667 


154,856,102 


WHEAT FLOUR. 




1800. 


1000. 


1901. 

■ 






Barrels. 
10,233,360 
502,874 
1,959 
1,861,949 
743,463 
34,537 
248,956 
443,o8i 
»53,079 
34,694 

739,277 
818,816 

08,519 
3«3, 5 88 

38,526 
1,781,868 
380,078 

17,066 


Barrels. 
10,257,028 
691,782 
5.620 

1,7*1.539 
187,752 
39.804 

233.433 
573,oi2 

244,103 

35,7» 
871,061 

638,591 
66,880 

450,517 
102,436 

2.275-554 
30 J ,34i 
13.030 


Barrels. 
10,854,573 


9.059.732 

7O3»470 
4,110 

2,059,656 

209,51a 

57,6i5 

£§! 


British North American Possessions. 
Central Am. States & Br. Honduras. 


1,739,264 

137,544 
43.507 
370,432 
556,556 


Other West Indies and Bermuda. . . 

Other countries in South America.. 
Other countries in Asia & Oceanica. 


838.337 

655.300 
68,713 

574,874 
63.953 
1,983,754 

394,508 

12,31a 


57.643 
829,209 
544,145 
59.764 
499,449 
99.624 
2,201,282 
475-S33 
9.357 


18.502,600 


18,699,194 


18,650,979 


17.759.303 



. 



PRODUCE MARKETS 



Lard. 
Pounds. 


ocooooooooooeoeoooo dg \o «o n 

O X 4v£ X <"5 0 f* r*) <J") *C io4 l n4(5> r *:r^O 
£ <K> » C< - n -roc * y C>^5 C\ <*, - 4m - 1^7 

x 0" 4 i/-, »^ t^y) ~*oc 0" 10 r> 4 ^ m\o 
m-' m fi 0 oc 0. « on - <- fr-c 0 *t>53 8 - 0 - tf) 


Pork. 
Pounds. 


888888S3B888888833 o v5"S & ? 

0 q q q q q q q q q q q q q q q q q r> i>,to ^ q 

0\x r^-o f*l r^-c' 60' o'oO >o" 4 ci — * to r*j u-i t^-vc" ft" 
0\ O 4 >~ r*50 - ciCOO «-iO *• r^fOi^O N 0 r*i ir> — f) 0 

8 £ R$ 8 £ Stftf 

~ M » « »• >-• 
• 


Bacon and 
Hams. 
Pounds. 


eOOOOOOOOOOOOOOOOOf^f*-" "AOO 

p 5 S £ S £g £ £ j &\S £ 55 S ££3' ? o- 

^ & c i t s 11' 11 5 ^ s^|8 til 




8 8 8 8 8 8 8 8 8 § 8 8 8 8 8 § 8? 

— " r " *- - — - " " — — ». — » 


kye. 
Bushels. 


QfiBSSSQfi '"0O0O0O0O too a t» n 

8 8 8 8 8 8 8 8 ; J? 8 8 8 8 8 8 8 8 & \ « 
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THE MANUAL OF STATISTICS 



EXPORTS OF PROVISIONS FROM THE UNITED STATES 



IN POUNDS. 



Months. 


Bacon. 


Hams. 


1001. 


190*. 


1901. 


1908. 


May 


39,310,000 
41,102,000 
32.000,000 
31.703.000 

32.305. 000 
38,427,000 
43,052,000 
40,454,000 
44,084,000 
32,405.000 

37.9jo.ooo 


38,875.342 
22.833,044 
28,091.234 
28,147,566 
>9.456.354 
19.3K5.709 
19, 262,87! 
19.328,159 
16,697,233 

15,615,541 
17,161,828 
25,260,516 


16,468,000 
14,668,000 
20,120,000 
18,858,000 
23,271,000 
21,276,000 
23.954,000 
19,126,000 
20,314,000 
15,915,000 
18,776,000 
17,693,000 


16,423,028 

I3.379.46i 
19,080,609 
19,690.865 

23, 13*. 344 
20, 145, M 76 

21,877,618 

10.448.553 
f 7.396, 155 
18,096.5 15 
17,962,013 
2 1,252.510 


447.620,337 


270,141,141 230,456,004 


224,982,389 


Months. 




Lard. 


10O1. 


1902. 


1901. 


190*4. 


**y 

July 


l6,l65,000 
15.389,000 
l8, I59.OOO 
i3.597.OOO 
11,607,000 
9,324,000 
10,261,000 
12,373,000 
12.471,000 
12,127.000 
14,850,000 
21,938,000 


18,601,879 
14,318,140 
12.417,882 
13,815,11: 
9,858.512 
6,721,828 
9,974,22s 
9,067,650 

6,774.857 
6.968,705 

7,287,642 , 
13.619.93> 


59,421,000 
51,900,000 
61,746,000 
42,971,000 
54,955.000 
50,027,000 
45,312,000 
47,546,000 
43.704,000 
43,723,000 
48,975,000 
54,992.240 


4^469,010 

58.106,309 
48,037,094 

38.080,585 

38,637.3*7 
33.637,197 
30,442,071 
32,633.430 
34.461.485 
38,840,475 
63.396,03* 


l68,2I2,II5 


> 29.433.063 


607,266,176 


5C4, 153,355 
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WHEAT AND CORN IN FARMERS' HANDS 

REPORTED BY THE DEPARTMENT OF AGRICULTURE. 



1888. 

is?- 

1891. 
1892. 

1893. 

1894. 

'895. 
1896. 

1808. 

'899. 
1900. 
1901. 
1902. 
1903 



Makcm 1ST. 



Wheat. 
BusheU. 



132,000,000 
112,000,000 
156,000,000 
1 12,000.000 
171,000,000 
135,000,000 
1 14,000,000 

75,000,000 
123,000,000 

88,000,000 
121,000,000 
198.000,000 

•58.745.595 
128,100,000 
173,700,000 
164,000,000 



Corn. 
Bushels. 



508,000,000 
787,000,000 
970,000,000 
542,000,000 
860,000,000 
627,000,000 
589,000,000 
475,000,000 
1,072,273,700 
1,164,000,000 
783,000,000 
800,500,000 
773.729,528 
776,200,000 

443.456,5' 5 
1,050,000,000 



STOCKS OF PROVISIONS 

Amounts of contract Pork, Lard and Side Ribs in Chicago on the first of each month. 



PokK. 



Months 



January. . . 
February. . 
March 

June 

July 

August 
September . 
October. .. 
November . 
December. 



1901. 


1902. 


Barrels. 


Barrels. 


2,581 


29.04S 


14.9(4 


50.788 


28.891 


50.983 


56.568 


50,844 


61,608 


50.976 


62,114 


5'.»93 


62,083 


47,68o 


60,818 


42,401 


51.103 


36,480 


45.93' 


34,376 


36,126 


24,423 


39.259 


16.609 



Lard. 



1901. 



Tierces. 
43,997 
36,7" 
44,022 

29,399 
32,214 

25.388 

47, '93 
51,166 

47.495 
27,759 
26, 193 

21,438 



190','. 



Tierces. 

45,836 
62.851 

58,361 
55.574 
43,378 

45,13' 
46,070 

46,529 
45.76o 
34,900 
9, 567 

9,547 



Ribs. 



1901. 



Pounds. 
12,2X9,722 
16,982,573 

18,535,879 
14,413,328 
15.403. »6o 
20,788,086 
22,200,213 

'9, '78. 730 
21,380,255 
15.149,498 
8,005.882 
'0,458.378 



1003. 



Pounds. 
21,430,219 
23,762,310 
28,384,581 
24,352,210 
19,490,022 

'5,497. 15 » 
22,861,859 
•j 1 ,847,908 
'7,705.823 
11,038,088 
2,629,108 
3,251,770 
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THE WORLD'S HARVEST BY MONTHS 

January — Australia, New Zealand, Chili and Argentine. 
February and March— East India and Upper Egypt. 

April— Lower Egypt, Syria, Cyprus, Persia, Asia Minor, India, Mexico and Cuba. 

May — Mgeria, Central Asia, China, Japan, Morocco, Texas and Florida. 

June — Turkey, Greece, Italy, Spain, Portugal, South of France, California, Oregon, Louisi- 
ana, Mississippi, Alabama, Georgia, Carolina, Tennessee, Virginia, Kentucky, Kansas, Arkansas, 
Utah, Colorado and Missouri. 

July— Roumania, Bulgaria, Austro-Hungary, South of Russia, Germany, Switzerland, 
France, South of England, Nebraska, Minnesota, Wisconsin, Iowa, Illinois, Indiana, Michigan, 
Ohio, New York, New England and Upper Canada. 

August— Belgium, Holland, Great Britain, Denmark, Poland, Lower Canada, Columbia, 
Manitoba, North and South Dakota. 

September and October— Scotland, Sweden, Norway and North of Russia. 

November— Peru and South Africa. 

December— Burmah. 



MONEY EQUIVALENTS OF FLUCTUATIONS IN GRAIN AND 

PROVISIONS 



Grain. 

<— • —On 10,000 Bushels.-— > 



H cent 




$12.50 






25.00 


A - 




37-50 


y> 44 




50.00 






62.50 


U " 




75.00 


% 




82.50 


ft 




100.00 



For quantities of 5,000 bushels 
half the above. 



Pork. 
On 350 Barrels. > 



2# cents 




$6.25 








12.50 




ii 




18.75 


10 


it 




25.00 




«> 
<• 




31-25 


»5 j 




37.50 




«< 




43-75 


20 


ti 




50.00 


35 






62.50 




• ■ 




125.00 



Lard. 

> On 250 Tierce*. 



2*4 cents 




$21.25 






4350 






63-75 


IO " 




85.OO 


15 




I27.5O 


20 " 




I7O.OO 


25 




212.50 


50 




425.00 


IOO M 




85O.OO 
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THE NATIONAL 

PARK BANK 
OF NEW YORK 

Capital. • • • $2,000,000 
Surplus and Profits, 4,600,000 
Deposits, - - 75,000,000 



Letters of Credit Issued for Travelers Available in all Parts of the World. 

SAFE DEPOSIT DEPARTMENT 



Extensive Safety Vault* for the convenience of Depositors and Investors. 
Entrance only through the Bank. Open from 9 A. M. until 4 P. M. 



RICHARD DELA FIELD, President 
STUYVESANT FISH, Vice-President EDWARD J. BALDWIN, Asst Cashier 
ALBERT H. WIGGIN. Vice-President W. O. JONES. Asst Cashier 
GILBERT G. THORNE, Vice-President J. C VAN CLEAF, Asst Cashier 
GEORGE S. HICKOK, Cashier FREDERICK O. FOXCROFT, Asst Cashier 

WILLIAM A. MAIN, Asst Cashier 

DIRECTORS 

Edward C Hoyt Francis R. Appleton Albert H. Wiggin 

W. Rockbili Potts John Jacob A-tor Cornelius Vanderbilt 

August Belmont George S. Hickok Isaac Guggenheim 

Richard Delafield George Fredk. Vietor John E. Borne 



Joseph T. Moore 
Stuyresant Fish 
George S. Hart 
Charles Scribner 
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Latham, Alexander & Co* 



BANKERS 

AND 

COTTON COMMISSION MERCHANTS 

MEMBERS OF THE NEW YORK EXCHANGES 

Stocks, Bonds and Government Securities Bought 
and Sold on Commission 

Accounts of Banks, Bankers and Individuals received, subject 
to check at sight, and current rates of interest allowed 

\6 and 18 WALL STREET, NEW YORK 



Hopkins, Dwight & Co. 



COTTON 

COTTON-SEED OIL and 
SOUTHERN PRODUCE 



COMMISSION 
MERCHANTS 



COTTON EXCHANGE BUILDING 

NEW YORK 



George H. MCFadden 
& Brother 

COTTON MERCHANTS 



Liverpool Correspondent* 
FREDERIC ZERKGA ft CO. 

Bremen Correspondent* 

McPADDEN BROTHERS & CO. 

Havre Correspondents 

SOCIETE D'IMPORTATION ET DE 
COMMISSION 



\2\ CHESTNUT STREET 
PHILA 
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Cotton 

Prices, Production and Visible Supply of Cotton 
YEARLY PRODUCT OF COTTON IN THE UNITED STATES 

Year ending September i. 



Yrar. 



1S41. 
1842. 

1843 

1844 

'845 

1846 

1847 I 

1848. 
1849. 
1 850. 
1851. 
1852. 

•85.1. 

>8S4. 
185 v 



1856. 



Bales. 


Yrar. 


1,688,675 


1857 


2,394,201 


1858 


2,108,579 1 


1859 


2,484,662 


i860 


2.170.5.W 




1,860,479 




2,424,113 




3,808,596 




2,171,706 


1865 


2,4»5. 2 57 


I 1866 


3,090,029 




3,352,882 




3,035.027 


, 1869 


3,932,339 


I 1870 


3.645.345 1 


1 1871 


3,056,519 | 


1 "872 



Hales. 



3,238,902 
3,994,481 
4,823,770 
3,826,086 

No report 
No report 
No report 
No report 
2,228,987 
2,059,271 
2,498,895 

3,439.039 
3. 1 54.946 
4.352,317 
2,974. 35 » 
3,930,508 



Yrar. 





874. . . 
875.. . 
876. . . 

877 

878... 
879. ... 
880... 
881.... 
882..., 
883.... 
884... 
885 



Rales. 



887. 
888. 



4,170,388 
5,832,991 
4,669,288 
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• Estimated. 



NEW YORK COTTON PRICES 

The following table shows the highest and lowest prices in New York for 
Upland Cotton 'from January 1 to December 31, in each of the years named. 
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COTTOH FUTURES AT HEW YORK 

Highest and lowest quotations for actual sales of future deliveries each veek during the crop 
years from September 7. 19.... to A;>nl 170*,, at tho Nc^ York Cotton Exchange. 
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COTTON FUTURES AT NEW YORK — Continued. 
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8.05 


.... 


8.82 


8.78 


8.68 


8.76 


I94 


8.56 






8-35 


8.20 


8.08 


8.09 


8.05 


.... 


8.84 

> 


9.00 


8.96 


8.9S 




3-74 



Digitized by Googl 



COTTON STATISTICS 



047 



COTTON FUTURES AT NEW YORK-CW 



Fob Wp.ek 
Ending 



1902. 
April 11 



Deliveries. 



44 18. 

" 2 5- 
May 2. 



9- 
16. 

23. 



>••••• 



" 30 

June 6 

" iJ 

" 20 

44 27 

July 4 

• 4 11 

•* 18 

" »5 

Aug. 1 

•' 8 

•* 15 

22 

• • • • • • 

S«pt. 5 

44 12 

44 26 

Oct. 3 

44 10 



Sept. 



8.29 
8.46 

8-33 
8.47 

8-35 
8-55 
8.50 
8.65 

8-35 
8.60 
8.10 
8.46 
8.00 
8.22 
8.03 
8.21 
7.91 
8.18 
8.00 
8.25 
7.91 
8.19 

7.S5 
8.12 

7-94 
8.11 

8.05 
8.17 
7.76 

8.32 
775 
794 

7- 75 
795 
7.8o 

8.01 

7.90 
8.I4 

8.13 
8.56 

8- 34 

8-75 
8.22 

8-55 
8.50 

8.78 
8.50 
8.84 
8.61 

8-73 



Oct. 



8.12 
8.25 
8.13 
8.20 
8.11 
8.30 
8.23 
8.38 
8.13 
8-37 
7-9S 
8.26 
7.88 
8.06 
7.89 
8.05 

775 
7.98 

7.87 
8.1 1 

7.80 
8.06 

7-75 
8.02 

7-75 
8.01 

7.84 
7-97 
785 
7-97 
7.67 
7.98 
7.64 
7.81 
7.64 
7.82 
7.68 
7.89 
7.80 

7-99 

7- 97 
8.50 
8.28 

8.75 
8.18 
8.46 

8.39 
8.80 

8.50 
S.86 
8.58 
8.69 

8- 45 
8.72 
8.29 
8.54 



Nov. 



8.04 
8.15 
S.06 
8.11 
8.02 
8.18 

8.13 
8.26 
8.00 
8.29 
7.90 

8.13 
7.84 

7.98 
7.81 

7-95 
7.64 
7.84 
7.81 
8.04 
7-74 
7-95 
7.72 

?a 

7.7$ 
7.90 

7-74 
7.86 
7.61 
7.88 

7-53 
7.70 

758 

7- 74 
7.70 
7.80 
7.72 
7.90 
7.91 
8.41 
8.19 
8.63 
8.18 
8.41 
8.24 
8.80 

8- 57 
8.84 
S.65 

8-75 
8.46 

8.75 
8.31 
8.61 



Dec. Jan. 



8.04 

8.13 
8.04 

8.10 
8.01 
8.19 
8.14 
8.27 
8.07 
8.21 
7.89 
8.15 
783 
7.96 

779 
7-95 
7.64 
7.84 

7-79 
8.04 

7-74 
8.00 
7.69 

?S 

795 
7-77 
7.90 

7-75 
7.86 
7.61 
7.87 

7-54 
7.72 

756 

7- 75 
7.60 
7.81 
7.72 
7.91 
7.90 

8.45 
8.22 

8.6 S 

8.13 
8.42 

8.35 
8.8 \ 
8.61 
8.86 
8.72 
8.84 

8- 54 
8.83 
8.40 
8.71 



8.03 

715 
8.05 
8.12 
8.03 
8.20 
8.14 
8.27 
8.06 
8.22 
7.88 
8.18 
7.82 
7-99 

779 
7.96 

7.64 

7-84 
7.80 
8.05 

Z" 7S 
8.00 

7.69 

ft 5 

7.94 

7-77 
7.90 
775 
7.87 
7.61 
7.88 

7-53 
7-73 
7- 56 
7.76 
7.61 
7.83 

7- 73 
7.95 
7.92 
8.46 
8.22 
8.66 

8.15 
8.42 
8.36 
8.86 
8.65 
8.92 

8- 75 
8.90 
8.60 
8.90 
8.48 
8. So 



Feb. 



8.18 
8.19 
8.09 
8.09 

795 
7-95 



7.68 
7- 76 
7.85 
8.05 
8.00 
8.00 

7-73 
7.82 
7.68 
7-95 

7-79 
7.89 

7.80 
784 
7.70 
783 
7.58 
7.62 

7- 59 

773 
7.72 
7.80 
7.82 
7.90 
7.92 
8.32 
8.19 
8.52 
8.09 
8.29 
8.22 
8.63 
8.41 
8.67 
8.56 
8.67 

8- 43 
8.70 
8.32 
8.49 



Mar. ! April. 



8.09 
8.09 

7-94 
794 
7-94 
7-97 
7.91 

7-94 
7.71 
7.89 
7.86 
8.06 
7.76 
8.00 

7- 72 
7.96 
7.64 

7-95 
7.78 
7.9a 
7-74 
7.85 
763 
7.86 

7- 5o 
7.70 

7-55 

7- 73 
7.60 
7.81 

7.73 
7.91 
7.90 

8.35 
8. 16 

8- 55 
8.07 

8.27 

8.19 

8.64 

8.40 

8.68 

8-55 
8.67 

8.42 

8.72 

8.28 

8.61 



8.99 
9.19 
8.98 
9.27 
9.18 
9.60 

9-56 
9.67 



7.58 
7.70 



7.87 
7.87 
8.13 
8. v8 
8.18 
8.50 
8.17 
8.29 

8.45 
8.60 

8.39 
S.64 

■ s -54 
8.66 

8.49 

8.70 

8-37 
8.62 



May. 



8.83 
9.09 
8.86 
9.25 
9. 1 1 
9-56 

9-3» 
9.70 
9.02 
9.41 
9.08 

936 
8.90 

9-35 
9.0-2 

930 



• • • • 
■ • • • 

7.72 
7.72 
7.62 
7-77 

7- 73 
7.91 
7.90 

8- 35 
8.20 

8-55 
8.09 

8.29 
8.21 
8.65 
8.41 
8.66 

8-55 
8.08 

8-43 
8.74 
8.28 
8.60 



June. 



8.86 
9.12 
8.9.1 



9.26 

9.14 

9-52 

9-3° 
9.68 

9.00 

9-3 1 
9.00 

9.28 
S.86 
9.21 
9.00 

9- 15 
8.8c 

8.98 

8.90 

9.05 

8.75 
9.0s 
8.80 
9.06 



8.25 
8.25 



8.58 
8.58 
8.54 
8-54 
8.31 
8. 50 



July. 



8.86 
9. 10 
8. 88 
9.18 
9.08 

9-47 
9.28 

9-65 

8-99 
O.38 

8.84 

?.22 
65 

?.o6 
.87 
905 
8-59 
9.00 
8.65 
8.82 

8-45 
8.81 
8.44 
8.77 
8.52 
8.84 
8.57 
8.72 
8.65 
8.72 

8.15 
8.80 
8.42 

8-53 



872 
872 

8 62 
862 

3'50 
8-71 

8-35 
8.40 



Auk. 



8.67 
8.92 

8.73 
8.96 

8.85 

9.22 

9. 1 1 

9.40 

8.85 

9.18 

8.58 

8.97 

8.39 
8-75 
8.58 
8.78 

8-34 
8.68 
8.42 
8.58 
8.15 
8-53 
8.15 
8.4S 

8.19 

8.45 
8.28 

8.47 

8.43 
8.52 
8.03 

8-54 
8.10 

8.34 
8.10 
8.50 
8.27 

8.47 
8.36 
S.56 
8.41 
8.79 



8.55 
8.55 
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Deliveries. 

Fok Webk 





Cam* 

>cpf . 


Oct. 


KTm» 

Nov. 


JJec. 




J An. 


C*mI. 


Mar. 


A mmI 

April. 




May. 




June. 


July. 


» ..A 

Aug. 


■ - 

1903. 























1 





^4 * * * * • * • • 


• a • • 


0 am 1 
8.33 


8-34 


0 - — 

8.41 


8. 50 


O AM 
8-39 


8.31 


8.38 


O a. J 

8-.W 


0 _ 

8.^7 


O .... 

8.32 | 


.... 




• • • • 


8.50 


8.47 


8-59 


0. 72 


8^4 


8.45 


8.42 


8.4O 


8-43 


8-45 






• • • • 


8.3a 


8.29 


8.42 


O -> m 


8.27 


8.27 


8.26 


8.20 


8.31 


8.20 


O _ aC 
8.IO 


• • • ■ 


8.50 


8.48 


8-59 


8.00 


8.4O 


O a _. 

8-43 


8.4I 


O .A, 
O.4I 


8.31 


8.. 19 


O _A. 

8.27 


wov. 7 


. . - . 


... a 


8.06 


8.12 


8.17 


7-97 


O - 

0.01 


Q a-— 

OA JO 


8.03 


8.15 


8.4O 


7-94 




• * • • 


* • . . 


8.32 


8-47 


8.55 


8.27 


8.32 


8.21 


O -_a-_ 


8.25 


O A . 

8.31 


O A. _ 

8.15 


* * 

14 • • • • 


• * • • 


.... 




7.90 


7.90 


7-83 




7.90 


7>7 


7-9.S 


7.91 


7.80 






.... 


8.10 


8. 22 


8.29 


O .M 

8. 12 


8.13 


O WM 

8. 12 


0. TO 


8.00 


8.17 


7.92 




;;;; 1 


.... 


7 .98 


7-95 


7^ 


a Qa 


7- s 5 


7-- N 7 


_ QU 

7.00 


7.92 


7.92 


7 83 




.... 1 


.... 


8-33 


8-35 


8..VS 


O. 20 


8.25 


8.2S 


Q _A 
0.20 


O a-Aa#t 
8.20 


_ MM 
8.29 


h!o6 






.... 


8.25 


8.24 


8.22 


O • O 
O. IO 


8.13 


8.14 


O A A 


O A _ 

8. 19 


8.19 . 


8.0-; 




7.81 


.... 


8.40 


8 44 


0 0 

8.4a 


O _ A 


a m. _ 

8.39 


8.39 


O.4O 


8.37 


O A — . 

8^ 


8.25 




* • • • 


.... 


t • p ■ 


8.17 


8.13 


O _ _ 
O.O4 


O a-.. 

8.05 


O .M 

8. 19 


8.05 


8.IO 


U ^A 

h.oo 


7.SS 




• • • • 


.... 


... a 


8.37 


8.37 


8.26 


O a-._ 
8.29 


8.30 


8.30 


8.26 


8 %2 


8.13 




• * • 


773 


• • ■ • 


D — 

8. 19 


8. ih 


8.12 


8. 10 


8.22 


8.12 


8.l8 


8. 14 


7-99 




.... 


7-75 




8.38 


8-37 


8.27 


8.32 


8.31 




8.32 


8.37 


O a— - 

8. ax 


19 


7-95 


* • « • 


* • ■ • 


8-3° 


8.30 


8.21 


8.23 


0 _ _ 

8.25 


8.20 


S.a9 


8.27 


8. 10 




8.01 


■ • ■ ■ 


■ • • ■ 


8-57 


8.59 


O M. 

8.34 




O a-a_t 

Kv> 


8^2 


8.40 


O A 

8-43 


8. 28 




*£ 




• • • • 


Q .A 

8.46 


8.49 


Q _0 
O. 2< » 


0 

0.30 


O ma. 

8..M 


O M. . 

V3I 


O _ A 

8.31 


8.3O 


8. 16 




8.00 


• * • • 


.... 


8.59 


8. 58 


8 -34 


8.40 


8.34 


8.40 


8-39 


O A .-. 

8.40 


a mm 
8.22 


























H.21 


■ ... - 


O MM 

8.00 


• • • • 


.... 


8.50 


8-53 


U -a — 


8.38 


8.49 




8.54 


O M — 

8-39 




B » a. 


« • • • 


.... 


O.O9 


0. "2 


8.73 


8 79 


« s -74 


8. 80 




8..T2 


O Am 
O.O7 




U a**-*. 


N.04 


.... 


.... 


S.49 


9-53 


8-55 


«Yuo 


8-55 


8 55 


8. 50 


8.44 




8.3O 


8.27 


.... 


.... 


8,70 


8-74 


v' --W 

*V 78 


Q aaa. 

8-75 


Q Qm 

a. Ho 


O _-a* 

s -73 


8. So 


8.64 


|| _ JL 


A, 1 I 


0 


.... 


.... 


8.; i.l 


8-5 1 


8..S9 




M.OI 


8.02 


a A * 
8.01 


8.44 




0 _ A 

8.31 


0 _ 0 
0. Io 


.... 


.... 


8. 70 


8-/5 




« ^ a 

•v<*>4 


8.90 


8.84 


Q A. 

8.91 




' 23 


0 

8.30 


H.07 


.... 


.... 


8.C-8 


8.05 


8.71 


O M a 
8.74 


O aaL 
8.76 


8-77 


O a_ ^ 

8.77 


8-55 


0 — _ 

8.31 


8.20 


.... 


.... 


■Y 78 


8-73 


8.S4 


U v' - 


O Om 

8.89 


8.87 


O 

8.9O 


8.07 


JO 






.... 


.... 


O AO 

>>.oo 




N.OO 


8.79 


0.71 


Q a»af*. 

.Y72 


O -m « 

S.7t 


0 

8.50 


O am w 

8.3I 


0. 19 


.... 


.... 


9.00 


8.87 


O M« 
.S.91 


0.92 


O an.-* 

8-95 


0.90 


O _ A 

s -93 


0.72 


r co* o« t » 1 •••• 


8. 19 


8.05 


.... 


.... 


• • ■ • 




O a. • 
8.71 


8-75 


O -.a-. 

8-79 


K.70 


8-77 


N.5-H 




U Ma-. 




.... 


.... 


• « • • 


Q fit 

8.03 


8-97 


9.00 


9-93 


•>.c>0 


8.90 


— A — 
8-75 


a _ 


8.33 


8. 19 


.... 


.... 


0 — £~ 

0. 10 


9.00 


8. 98 


A O 

9.O8 


A MM. 

9.ofj 


9.00 


9.00 


8-77 


8.52 


8 . V 1 


■ • • 




O. lO 


9.41 


9-44 


9^6 


9-53 


9.40 


9.40 






0 

8.44 


8.2O 


8.20 


1 0 


• • • * 


936 


9-3 1 


a** M.O 

938 


9.40 


930 


9.27 


8.98 




0.85 


O aA 


1Y48 


i?- 45 




9.92 


9-95 


9-93 


9-94 


9.81 


aa _Q 
9.78 


9 48 


" a - . .. 


8 64 


8.40 


8.11 


8 10 


8.5O 


Q 84 


0. 71 


0.71 


0. 70 


Oa^C 


Q.40 


• 0.18 




8.98 


8.65 


8.56 


8. 5 3 


8.5O 


IO.IO 


to. 14 


IO.IO 


10.12 


9-85 


9.9O 


9-57 


Mar. 6 


8.78 


8.46 


8.38 


8.33 






9.61 


9.66 


9.60 


9-45 


9.4O 


9.13 




9.08 


8.72 


8.60 


8.59 




• ► • • 


10.26 


10. 16 


10.17 


9 94 


9.92 


9.60 




8.69 


8.30 


8.35 


8.31 






9-56 


95 6 


954 


937 


9-32 


9-05 




9.0a 


8.69 


8-59 


8.58 




• • • « 


10.05 


9-9S 


10.02 


9-77 


9.8O 


9.52 




8.85 


8.5a 


8-45 


8.44 


8.53 




9-73 


9.76 


9.68 


954 


9-53 


9-30 




8.98 


8.67 


8-57 


8.53 


8. 5 2 




10.01 


9-93 


9-95 


9.80 


9.&1 


9-54 




8-74 


8.40 


8.30 


8.29 


8.34 




9-79 


9.82 


9.80 


9.64 


903 


9-32 


8.98 


8.68 


8.57 


8-53 


8.4O 


• • • • 


9-95 


9.94 


10.00 


9.78 


9.82 


9-52 


April 3 


8.60 


8.33 


8.26 


8.25 




• • • • 


9.61 


963 


9.65 


9-53 


946 


9*5 


8-75 


8.47 


8.36 


8-37 




• • • • 


9.87 


9-93 


10.07 


9- A 5 


9-70 


9-34 
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VISIBLE SUPPLY OF COTTON IN THE UNITED STATES, 

EUROPE, AND AT SEA 



PALES. 



•Week Ending 



January 3... 
January 10. . . 
January 17. . . 
January 24. . . 
January 31 . . . 
February 7 • • 
February 14. . 
February a 1 . . 
Februaiy 38. . 

March 7 

March 14 

March at 

March 38 

April 4 

April 11 

April 18 

April as 

May a 

May 9 

May 16 

May 33 

May 30 

June 6 

June 13 

June ao 

June 27 .. 

Julj 4 

July 11 

July 18 

July as 

August 1 . . . . 
August 8 . . . . 
August 15.... 
August aa. . . . 
August 39. . . . 
September 5 • 
September xa. 
September 19. 
September 36. 
October 3... 
October 10... 
October 17... 
October 34 . . . 
October 31 . . . 
November 7 . 
November 14- 
November 2 1 . 
November 38. 
December 5.. 
December 12 . 
December 19 . 



1899. 



5,659,902 
5,638,737 
5,739,355 
5,693,925 

5.097.559 
5.588,56a 
5.463,055 
5,463, lot 
5,416,326 

5.387.8ot 
5,218,727 
5.300,420 
5,201,715 
5.i9»,i48 
5,138.798 
5,048,183 
4,933.708 
4.857.198 
4,741,734 
4,643.758 
4,524,070 
4,368,616 
4,333,806 
4, 1 10,670 
3,964,388 

3.797,593 
3,635,346 

3,463.739 

33«o,ot4 

3,144,925 
3.997,310 

2,840,333 
2.734.8S4 
2.660,8^6 

8,596,864 

a.597,415 
3,647,396 

2,751,836 
3,899,671 

3,103390 
3,377,064 
3,414,080 

2,553.344 
3,6.10,992 

3,789.787 
3,908,122 

4,039,481 

4,072,305 

4,121,393 

4,220,913 

4.297,739 

4,340,01a 



10OO, 



4.343.088 
4,278,876 
4,317,314 
4, 143,013 
4,167,053 
4,176,364 
4,118,901 
4,043,566 

3.952.563 
3868,617 

3,7»0,I55 
3,604,116 

3.477.723 

3.303,6»3 
3, 165,261 

3,134,144 
2,086.952 
2,828,291 
2,696,701 

2,563,874 
3,481,552 
2,369,422 
2,230,326 
2,135,466 
2,012,751 
>. 869,053 
1,722,525 
1,581,088 
1,500,298 
1,405,722 
1,342,110 
«,273.748 
1,198,306 
1,124,967 
1,048,959 

965,999 
981,256 

i,i2i,9M 
1,405. i6t 
1,678,980 

'.996,457 
2,381,641 

3,671,775 
2,868,455 
2,988,691 

3.135,979 
3,289,280 

3.383,150 
3,592,840 
3,794,794 

3,921.733 
4,091,283 



1901. 



4.074,438 
4,104,607 

4.135.715 
4,305,364 
4,348,900 
4.201,510 

4,094,843 
4,049,480 
4,047,890 
4,110,469 
4,085,664 
4,075,608 
4,008,465 
3.992,400 

3.921.132 
3,856,026 
3,800,793 
3,662,30a 
3,56o,577 
3,467.971 
3,366,133 

3,339.162 

3,141.525 
3.010,705 

2,946.376 
2,866,908 
2,744,908 

2,575.394 
3,444,042 
2,306.521 
2,160,994 
2,038,172 

1.889.345 
1,142,572 
1.569.588 
1,460,601 
1,407.763 

1.408,453 
1,474.825 

1.643,309 
1,873.16? 

2.t35.«59 
2,493,759 
2,762,595 
3,017,100 

3,i93.iii 
3,370,287 

3.496.53* 
3,670,497 

3,830.394 

4,028,143 

4,110,853 



1902. 



4357,003 
4,509.562 
4,474,738 
4.449. 79' 
4,554.8i5 
4-475. 3°5 
4,468,123 

4.525.077 
4,488,065 
4,411,276 

4.361.479 
4.343,418 

4,233.233 
4,096.800 
3,988,007 

3.875,517 
3,772.869 

3,644.991 
3,470,889 
3.333,8ll 
3,220.170 
3,098,463 
2,950,904 
2,810,150 
2,660,164 

2.559.053 
2,428,272 
2,251,849 
2, 102,462 

1,911.570 
1,761,192 
1,641,988 

1.512,777 
1,434.627 
1,346,468 
1,308,831 
1,394,682 
1,539.936 
1.755.848 
1.95* .864 

2,154,004 
2,3i5,3!3 
3,494.195 
2,734,923 
2,852,072 
3,028,079 
3,196,297 
3,355,870 
3,445,419 

3.556,725 
3.75 2 .568 



• The dates are for igoa. The other columns are for corresponding week*. 
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COTTON CROP MOVEMENT 

UNITED STATES PORTS RECEIPTS. 



•Week Ending. 



1903. 
September 6. 
September 13. 
September 20. 
September 27 

October 4 

October 11 

October 18. . . 
October 25. . . . 
November 1 . 
November 8. 
November 15 . 
November 22 . 
November 29. 
December 6. , 
December 13., 
December 20.. 
December 27.. 



I903. 
January 3... 
January 10.... 

January 17 

January 24. . . . 
January 31... 
February 7 . , 
February 14.. 
February 21 . , 
February 28. , 

March 7 

March 14 

March 21 

March 28 

April 4 

April 11 

April 18 

April 25 

May 2 , 

May 9 , 

May 16 

May 23 

Ma y 30 

June 6 

June 13 

June 20 

June 37 

July 4 

July 11 

July 18 

July 25 

August 1 

August 8 

August 15 

August 22 

August 29 



95,874 
176,114 
241,560 

376,858 
281,926 

291,870 

369,3*9 
369,040 

368,344 
405,835 

398,985 
398,422 

402,850 

354,950 
389,002 

3<>3,i34 
302,267 



293,849 
266,930 

236,823 
212,823 
215,120 

198.039 
186,863 

155,072 
148,760 
•43,522 
»44,075 
99,363 
82,131 
76,194 
7t,i58 
66,710 

58,774 
55, 143 
35,040 

37. 

38,340 
33,873 
31,363 
18,082 
15,065 

19,57' 
9,928 

9.347 
7.837 
11,916 

10,365 
3,9o9 
8,857 

20,212 

32,250 



54,079 
111,475 
197.501 
312,039 
340,635 
385.703 
421,873 
407,281 
446,122 
445,868 

417,434 
422,521 

393,58i 
392,070 
326,708 
360,558 
294,159 



285,520 
209,786 

207,533 
170,097 
176,022 
122,880 

69,499 
81,502 
96,681 
88,220 
98,678 
105,169 
101,801 
67,236 
67,540 
6l,559 
70.955 
68,461 

62,575 
59,894 
36,675 
31,520 
48,057 
26,360 
26,791 

17,474 
20,178 
24,006 

15,259 
7,063 

6,868 
8,100 
14,999 
29,131 
65,270 



106,487 

164,394 
201,048 
246,566 
281,718 

251,919 
264,526 

241,361 
231,356 
257,558 
266,715 
263,734 
225,416 
248,036 
228,564 
317,368 
171,448 



149,249 
144,392 
164,341 

165,571 
215,028 

207,311 

190,672 

181,589 

i55,9°i 
155,66' 
111,682 

105,213 
80,312 

82,947 
56,242 

44,244 
39,679 
41,064 
24,812 

41.654 
30,764 
23.244 
16,095 
12,412 

16.572 
10,782 

13.383 
25.531 
40,016 

27.437 
16,640 

4,4H 
3.349 
7,998 
24,273 



1900-01. 



5i,507 
83,307 
130,363 
276,666 
l°9,oo8 
339,727 
366,159 
3 2 3,795 
206,874 
296,316 
277,197 
280,320 
285,869 
307>°58 
310,325 
265.959 
224,768 



175,720 
174.874 
138,721 
169,000 

173.317 
143,842 
126,386 

100,567 
125,927 
135,210 
128,551 
129,963 
108,63 
114,* 

91,373 
80,1; 

7i,< 
88,844 

75,054 

A 742 
54.906 
57,102 
50,227 

54,139 
50,004 

69,345 
49,610 

44,232 
49,790 
24,590 
23.024 

19,791 
12,019 

17.279 
51,816 



100 1-0*. 



48,029 

60,994 
111,416 

145,533 
219,062 
277,632 

362,964 
420,225 

414.930 
354,404 
336,555 
318,877 
325,345 
332,817 
312,290 
299,132 
301,721 



301,113 
289,317 
247,968 
198,160 

193,194 
126,307 

157,837 
166,930 

159,007 

121,944 
128,624 
101,881 

73,9" 
69,024 
60,384 
66,871 
60,967 

47,842 
22,002 

20.564 
21,085 

23,984 
21,866 
22,960 
13.050 
10,828 
16,719 
13,687 
19.341 
15,715 
11,410 

25,347 
60,004 



* Dates are for the weeks in season of 1902-1903. Ports included are : Galveston, New Orleans, 
Mobile, Savannah, Charleston, Wilmington, N. C.; Norfolk, Va.; Baltimore, New York, Phila- 
delphia, Boston. Brunswick, Ga.: West Point, Velasco, Tex., and other minor points. 
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COTTOK CROP MOVEMENT 

STOCKS AT UNITED STATES PORTS. 
Showing stocks of cotton in bales at the United States shipping ports. 



•Week Ending 



1903. 

September 6. 

September 13 

September 20 

September 27 

October 4 

October 11 

October 18 

October 25 

November 1 

November 8 

November 15 

November 22 

November 29 

December 6 

December 13 

December 20 

December 27 

January 3 

January 10 

January 17 

January 24 

January 31 

February 7 

February 14 

February 21 

February 28 

March 7 

March 14 

March 21 

March 28 

April 4 

April 11 

April 18 

April 25 

May 3 

May 9 

May 16 

May 23 

Ma y 3P 

June 6 

June 13 

June 20 

June 27 

July 4 

July 11 

July 18 

July 25 

August 1 

August 8 

August 15 

August 22 

August 29 



190,356 
258,310 
350,682 



1,186 

771,082 

888,204 

955.468 

1,063,519 
1,104,816 

1,125,867 
1,238,223 
1,290,038 
1,302,074 
1, 330,482 
1,336,904 
1,291,603 



1,204,075 

1.157,974 
1,101,558 
1,080,948 
981,779 

899.339 
840,812 

799,834 

76i.9»S 

748,529 

754, »30 
786,6.3 
776,400 
791.124 
788,077 
797,787 
787,489 
745,713 
743,i64 
736,501 
700,176 
657,693 

644,857 

609.997 

573,499 

515,139 

453.499 
422,362 

406,217 

395,412 
363,606 

345.703 
354.409 
363. 58 x 
369,960 



457.549 
518,761 

549.454 

658,407 
682,915 

772,582 
802,962 
816,466 
828,881 
880,545 

951,757 

1,014,789 

975. 200 
t. 055,092 

1,102,156 

1,019.235 

1,133,328 



I,OII,IOI 
997.309 
979,507 
071.507 
984,722 
I,028,I2I 
1. 087,378 
1,017,803 

947,935 

H8.659 
*73,822 

808,850 

758,937 
644,669 

501,769 
500,671 

452,377 
3&9.085 
345.826 
326,830 
277,263 
256,240 

226,575 
215.398 
198,308 
169,118 
147,686 

157..327 
144,779 
142.944 
112,927 

98.513 



2! 



83173 
85i36x 



"3,499 
157,985 
216,497 

396,631 
457,883 

513.859 
608,137 
656,872 
635,627 
610,81 1 

703,909 
774,928 
810,726 
818,305 
904.464 
986.578 
1,000,614 



876,331 
880,750 

939,442 
906,261 
919,038 
873.328 
845,238 

849.523 
808,980 

824,444 
773,398 
784,056 

7i9,4i8 
680,113 

671.054 
5 8 5,523 
543,261 

496,383 
462,437 
455,915 
440,356 
402,134 

43°. 3°9 
454.442 
397.937 
413.276 
36i,955 

334.157 
299,829 

268.056 

253.604 

234,760 



233,583 
222,708 
269,804 

316,324 
328,701 

430,317 
546,158 
658,945 
611,447 

725,727 
782,820 
820,968 
820,851 

829,541 
884,437 
987,757 
989,243 



1,030,188 
1,038,270 
981,167 

974,657 
889.749 
841,669 
919.038 
787.46S 

765,413 
734.558 
717,595 
717.328 
686,067 

639.949 
654.404 
628,424 
582,806 
547.536 
537.920 
492,506 

461,452 
424,226 

394,798 
38 >.972 
359.457 
331,150 
309.187 
280,820 
255,801 

227,059 
207,764 

177,109 
150,087 

145,237 
143,818 



• The date* are for tgoa-o-). The other 



are for corresponding 



Digitized by Goo< 



COTTON STATISTICS 



953 



COTTON CROP MOVEMENT 

TOTAL RECEIPTS AT UNITED STATES PORTS. 
Aggregate receipts, in bales, at United States ports. 



•Wbkk Ending 



1902. 
August 31. . . . 
September 6. 
September 13. 
September 20. 
September 27. 
October 4... 
October ix... 
October 18. . . 
October 25... 
November 1 . 
November 8. 
November 15. 
November 22. 
November 29. 
December 6. 
December 13. 
December 20. 
December 27. 

anuary 3 . . . 

anuary 10. . . 

anuary 17. . . 

anuary 24. . . 

anuary 31 . . . 

February 7. . 
February 14. . 
February 21 . . 
February 28. . 
March 7 . . . . 
March 14 ... . 
March at.... 
March 28. . . . 

April 4 

April 11 

April 18 

April 25 

May 2 

May 9. 

May 16.. 

May 23.. 

May 30 

June 6 

June 13 

June 20 

June 27 

July 4 

July 11 

July 18 

July 25 

August i.. t . 
August 8... 
August 15. . . . 
August 22. . . . 

August 29 



1897-98. 



20,012 
115,886 



5J3.560 
810,418 

1,092,544 
1,384,414 

1,753.859 
2,122,899 

2,491,243 
2,897,078 
3,296,063 
3,694,485 
4,097,335 
4,452,285 
4.841,287 
5,204,421 
5.506,688 

5,800,790 
6,066,195 
6,303.018 

6,515.841 
6,730,961 
6,929,000 
7." 5.863 

7.270,935 
7,428,695 
7,572,217 
7,716.892 
7,816,255 

7.80B.386 
7.974.580 

8.045.738 
8,112,448 
8,171,222 
8,229,289 
8,264,329 
8,301,450 
8,339.790 
8,373.663 
8,405,026 
8,423,108 

8,439.937 
8,459.5o8 
8,47 ». 736 
8,481,083 
8,488,920 
8,500,836 
8,516.066 
8,520,875 
8,529,732 
8,549.944 



11,396 
65,475 
J76.950 

374.451 
686,490 

1,028,871 

M14.634 
1.856,507 
2,243,788 
2,689,949 
3,143,708 
3,561,142 
3,988,443 
4,382,904 

4.774.974 
5,105,652 
5,466,210 
5,764.469 

6,049,989 
6,259,775 
6,472.808 
6,646,256 
6,831,485 
6,965,060 
7,037.409 
7,118,911 
7,251,909 
7.346,258 
7,457.262 
7,562,631 
7,668,711 

7,735.947 
7,803,487 

7,874,299 
7.945,254 
8,015,028 
8,077,603 
8,162,903 

8,199.577 
8,237.771 
8.285,828 
8,312,188 

8,338,979 
8,356,45? 
8,403,241 
8,438.827 
8,454,086 
8,461,149 
8,468,017 

8,476,117 
8,499,902 

8,539,662 



9,822 

"6,507 
281,033 
482,206 
728,772 
1,012,371 
1,262,934 

1,530,539 
1.772,105 
2,004,451 
2,263,063 

2,534,156 
2,798,440 
3.023.856 
3.271.893 
3.525.946 
3.742,314 
3.9»5.049 

4,071,910 
4,228,505 
4,421,458 
4.585,181 
4,800,209 
5,020,888 

5.241,714 
5.423,453 
5,579.354 
5,726,877 
5,863,233 
5,986,446 
6.048,258 
6,131,756 

o, 209,020 

6.329.532 
6,372.015 
6,396,548 

6,450,495 
6,480,048 
6,493.288 

6,5",i43 
6,536,875 
6,553.447 
6,564,229 
6,577.6i2 
6,603,143 
6.643,159 
6,672, 101 
6.688,562 

6.692,973 
6,697,318 

6.705,643 
6,723.395 



1 900-01. 



51.507 
134,814 

285.177 
561,843 
877.441 
1,228,034 

1.596,942 

1. 9*0. 737 
2,218,768 

2,512,793 
3,790,626 

3.070,046 
3,356,669 
3.655,i68 
3,969,427 
4,235,386 
4,460,154 

4,636,171 

4.811,333 
4,985,746 
5.154.846 
5.328,163 
5,489,734 
5,623,822 

5,745.499 
5,871,226 
6,006,436 

6,i45.o93 
6,275,056 

6.383.689 

6,498,557 
6.589,930 
6,687,919 

6,759,579 
6,851,197 

6,926,251 
6,994.14a 
7,049,048 
7,095,029 
7.153.627 
7,217.177 
7,367,781 
7.337,126 
7.385.582 
7,418,901 
7,481,426 
7,506,016 
7.528,933 
7.538,554 
7.562,284 

7.579.563 



1901-0*. 



48.029 
109,023 
220,439 

365.971 
583,428 
861,488 
1.224,452 
1,644,677 
2,062,223 
2,415,403 
2,751.958 
3,070.475 
3.395,820 
3,728,478 
4,036,003 



4,325.415 
7,136 



4.627, 



4,928,349 
5,313,733 
5,461,343 

5.659.503 
5.852,696 
5.976,678 
6,134.515 

6,301,445 
6,460,453 

6,576,060 
6,703,159 
6,804,040 

6,879,685 
6,944,503 
7,030,334 
7,089,858 
7,150,343 
7,316,876 
7,277.850 
7,325,643 

7.347,644 
7.368,308 

7.388,io8 
7.415,410 
7.437.276 
7.467,341 
7.478,946 
7.489.774 
7.503,230 

7.5i6,9l7 
7.536,258 
7,550,016 
7,563.318 
7.593,710 
7.655,795 



90,148 

243,633 
453,096 
723.867 
1,029,946 

1,322,678 
1,637.430 
1,942,792 
2,260,183 
3,590,669 
2,937,6i8 
3,261,080 
3,564.072 
3,909,342 
4,171,026 

4, 433, 49 1 
4,714,470 

4,968,726 
5.241,593 

5,467,039 
5,689,216 

5,873.377 
6.076.305 
6.273.486 

6.425-997 
6,569.9*8 

6,7i5. 2 73 
6,797.886 
6,885,939 

6,975 479 
7,084,628 



• • • 

• • • 



• • • . • 

• ••••• 



•The 



for 100*03. 1 he other columns are for corresponding week*. 
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COTTON CROP MOVEMENT 

STOCKS AT NEW YORK. 
Amounts of cotton in New York, in bales. 



• Wbek Ending 



190a. 

September 5.. . 
September 12... 
September 19.. 
September 26. . 

October 3 

October 10 

October 17 

October 24 

October 31 

November 4 

November 14... 
November 21... 
November 28 . . 
December 5. . . . 
December 12. . . 
December 19. . . 
December 26. . . 

1903. 

January 3 

January 10 

January 17 

January 24 

January 31 ... . 

February 7 

February 14 

February 21 

February 28. . . 

March 7 

March 14 

March 21 

March 28 

April 4 

April 11 

April 18 

April 25 

May 2 

May 9 

May 16 

May 23 

May 30 

June 6 

June 13 

June ao 

June 27 

J u 'y 4 

July 11 

July 18 

July 25 

August 1 

August 8 

August 15 

August 22 

August 29 



1897-98. 



43,857 
45.S4S 
46.876 
6o,8lI 

57.903 
50,2l6 

57.9*9 
57.751 
66,925 

78.9' 8 
80,971 

94,638 
98,008 

93.47» 
98,869 

05.5 '7 
23,682 

21,621 

38,799 
38.606 
60,679 
76,639 
62,812 

'90. 795 
203,265 

90,955 
88,224 

79,9" 
97,035 
90,768 
96,780 

85,521 
88,428 

72,243 
92,923 
8o,555 
69,180 

35,237 
35,793 
25,127 

»5.369 
05,232 

04,429 
oi,592 
03,964 
OI.537 
92,698 

82,201 
80.615 
66.880 
53.429 
52,395 



46,353 
47,680 

46,828 

52,160 

52,175 
57.458 
64,976 
72,982 

77.255 
78,354 
92,982 

100,579 
100,723 
106,483 

89,943 
89,651 
88,566 



84,292 
108,121 

104,923 
105,674 

98,950 
99,201 
101,184 
102,637 
110,500 
120,057 
131,265 
136,386 

145,074 
153.748 

I57,8i7 
160,180 
158,283 
171.104 
170,509 
179,915 
171,055 
173,729 
172,053 
175,221 
178,239 
168.316 
154,136 
150,404 
148,706 
145,065 
145,069 
128,274 
144,048 

144.445 
150,821 



164,707 
166,496 

158,633 
M7.047 
134,430 
"5,474 
111,164 

109.774 
105,629 
106,239 
103,716 

103,719 
106,033 
106,692 

109,705 
112,794 
119,619 



1 16, 144 
118,048 
126,162 
128,669 
116,907 
117,840 
122,153 

129.833 
i35,9o8 

143,603 

141,559 
140,631 

134,793 
135,528 
128,055 
118,896 
112,040 
79,oio 
78,818 
80,500 
79,066 
76,816 
73.943 
75.298 
66,642 

52,475 
45.427 
4i,544 
37,438 
37,o57 
27.309 
38,609 

31,815 
24,462 
22,637 



19OO-01. 



28,501 
26,906 
24,561 
30.778 
33.116 
42,887 

37,175 
36,286 

46.432 
46,427 
42,425 
41,861 

49,366 
6i,336 
61,721 

58,893 
80,168 



90,179 
94,459 
02,912 
06,241 
47,846 
52.122 

47,394 
51.607 
41.460 
43,028 
46,448 
54,782 
54,804 

tX 

40,200 
48,418 
35,652 
28,646 
25,230 
23.096 

28,725 
29,272 

32,579 
42.130 
58,208 

70.332 
80.936 

90, 185 
83.635 
71.578 
70,111 

59.895 
49.844 
14,401 



1901-OJ8. 



1 14,029 
103,311 

88,177 
77.876 
79.92 1 
86,619 

79,372 
75.2IO 
77.56o 
70,206 
76,702 

78.997 
82,127 

97.771 
01,778 

03,778 

21,337 



18,858 
22,093 

29.578 
26,274 

19.944 
23.204 
16,699 
24,046 
25,046 

36.718 
55,922 
74.223 
82.915 
86,448 
89,814 

97.544 
87,853 
95.976 

95.771 
84.676 
86,412 

80,547 
67,629 
66,482 
59.659 

50,052 
4«,0C4 
44.950 
35.486 
27,606 
08,514 
90,634 
77.325 
55,ot5 



• The dates are for 1902 -03. The other columns are for 



Digitized by Google 



COTTON STATISTICS 



955 



THE AMERICAN COTTON CROP AMD ITS DISTRIBUTION 

The following; gives an account of the movements of the American crop of the season of 
1901-02, as compared with the previous two seasons, as reported by the New York " Financial 
Chronicle " and by Mr. Henry Hester, Secretary of the New Orleans Cotton Exchange, the figures 
being in 1, coo's of bales : 





"Chkomcl*." 


Nbw Orleans 
Cotton Exchange. 




1900-01. 

7.605 

«,«53 
1.667 


190 1-02. 


1890-00. 


KIOO-Ol. 


1901-04. 


Southern Mills 

United States Mills 

Mill Stocks, September 1 


6.575 
t.265 
1,600 


7.57» 
1.187 

i,943 


— 

6.734 
I,l6l 

1,541 




7.666 
1,140 

i,577 


7,679 
1.104 

1.897 


9,440 
400 


10,425 
96 


10,701 
245 


9,436 

397 




10,680 
241 


9.840 
96 


10,521 
345 


10,946 
172 


9,833 
88 


10,471 
241 


10,921 
165 


9-744 


10,276 


io,774 


9,745 


10,330 


10,756 


a.34' j 3.041 
3.266 | 3.374 


3.046 
3-395 


2,339 
3.284 


3,064 
3.350 


3.036 
3.403 


5,6t>7 


6,4 > 5 


6,441 


5.623 


6,414 


6,139 


109 
307 


102 
32 
90 


120 
33 
168 


1 10 
18 

309 


102 

35 
90 


122 

33 
169 


435 


224 


320 


437 


227 


334 


6,043 


6,639 


6,761 


6,060 


6.641 


6.763 


2,086 
1,600 
16 


»,970 
1,667 

* a ■ • 


2,064 

1,943 
6 


■ 

2,068 

i,597 
20 


-■ 

1.967 
1,621 
1 


3,050 
1-938 


3,702 
9-744 


3.637 


4,013 


3.685 


3.589 


3.993 


IO,276 


io.774 


9.745 


10,330 


10,756 


3,686 
426 


3 6 37 
185 


4,007 
67 


3.665 
412 


3.588 
180 


3,988 

132 


4,112 
'85 


3,822 
67 


4,o74 
56 


4.o77 
180 


3.768 
122 


4,110 
123 


3.927 
106 


3,755 
92 


4,018 
200 


3,897 
•3i 


3,646 
1 10 


3.987 
I8l 


4,o33 


3.847 


4,218 




3,756 


4,168 
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COTTON ACREAGE OF THE UNITED STATES 

Acreage of Cotton in the producing States. Estimated by the United States Department of 
Agriculture. 



States. 


1899 1 900. 


1900 01. 


1901-0*. 


190*03. 


Virginia 

Total 


3,883,000 
1,720,000 

149,000 
3,288,000 

299,000 
1,179,000 

2, ^ 34,000 
77.OO0 
1,220,000 
199,000 
2,2 t 2,000 
8l6,OO0 
6,642,000 
47,COO 


2,998,000 
1,899,000 
169,000 

344,000 
1,285,000 
2,896,000 
53,000 
1,342,000 

246,000 
2.367,000 

801,000 
7,041,000 
44,000 


3,362,000 
2,089,000 

186,000 
1.870.000 

4«3,ooo 
1,401,000 
3,124,000 
59,000 
1,476,000 

308.000 
2,533,000 

913,000 
7,748,000 
52,000 


3,598,908 
1,911,398 
266,059 

673.70a 
1,662,567 

3.243,025 

60,268 

1,092,750 

366,913 

2, 24 »,777 
750,367 
8,006,546 

37,6l3 


23,521,000 


25,034.734 


27,534,ooo 


27,878,330 



WORLD'S COTTON CONSUMPTION 

BALES OF 500 POUNDS. 





1896-97. 


1 897-98. 


1898.99. 


1899-1 900 


1 9O0-01. 


1 901 -OS. 




3,224,000 
4,368,000 
2,738,000 
1,019,000 


3,432,000 
4,628,000 
3,040,000 
1,058,000 


3,519,000 
4,836,000 
3,553,000 
i,3» 3,<*» 


3,334,000 
4,576,000 
3,830,000 
1,139,000 


3,369,000 
4,576,000 
3,635,000 
1,060,000 


3,253,000 

4,784,000 
4,005,000 

1,100,000 


11,349,000 


12,158,000 


13,221,000 


12,879,000 


13,540,000 


13,142.000 


WORLD'S COTTON SPINDLES 




1897. 


1898. 


1N99. 


1900. 


1901. 


190-\ 




44,900,000 
30,350,000 
»7,356,000 
4,066,000 


44,900,000 
31,350,000 
17,570,000 
4, 200,000 


45,200,000 
32,500,000 
18,278,000 
4,728,000 


45,600,000 
33,000,000 
19,130.000 
4,945,000 


46,100,000 

33.-t50.000 
20,870,000 
5,007,000 


47,000,000 
33,900,000 
21,559,000 


96,672,000 


98,080,000 


100,706,000 


102,675,000 


105,327,000 


107,659,000 


AMERICAN SPINDLES. 




1897. 


1898. 


1899. 


1900. 


1901. 


190*. 




13,900,000 
3.456,537 


13,900,000 
3,670,290 


13,950,000 
3,087,735 


14,050,000 
4,540,000 


14, 500,000 
5,400,000 


15,100,000 
6,459,000 


17,356,000 


17,570,390 


17.937,735 


18,590,000 


19.900,000 


31,559,000 
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FALL RIVER COTTON KILLS 

of the capital and dividends of the Fall Ricer cotton 



Corporations. 



Par 
Value 



American Linen Co 

Arkwright Mills 

Barnard Mfg. Co. . . 

Bourne Mills 

Border City Mfg. Co 
Bamaby Mfg. Co. . . 

Chace Mills 

Cornell Mills. ..... 

Conanicut Mills 

Davol Mills 

F. R. Manufactory.. 

Flint Mills 

Granite Mills 

Hargraves Mills. 

King Philip Mills... 
Laurel Lake Mills.. 
Merchants* Mfg. Co. 
Mechanics' Mills. . . . 
Narragansett Mills.. 

Osborn Mills 

Parker Mills 

Pocasset Mfg. Co. . . 
R. Borden Mfg. Co. 

Robeson Mills 

Sagamore Mfg. Co.. 

Seaconnet Mills 

Shove Mills. 

Slade Mills 

Stafford Mills. 

Stevens Mfg. Co. . . . 

Tecumseh Mills 

Troy C. & W. Mfy. 
UnionCotton MfgCo 
Wampanoag Mills. 
Weetamoe Mills. . 



Total. 



Capital. 





190». 


$ IOO 


$8no rmn 


IOO 


450, Of JO 


inn 


495,000 


IOO 




IOO 


t nnn fWi 


IOO 


It LA^j 


TfVl 


750,000 


l\AJ 


*iOO, 000 




I JO, 000 


s oo 


4^' A J , (A^A.J 


inn 




ion 


r ft. a 1 . 
500,000 


IOO 


1 f H A") 1 A A") 

Xno ono 


IOO 


t ' a ' 




IOO 


mn nnn 


inn 


<aA~J , V A A J 


IOO 


■7 CO OOO 


IOO 


i < K~l ooo 


IOO 




IOO 


800,000 


IOO 


600,000 


IOO 


800,000 


IOO 


78,000 


IOO 


900,000 


IOO 


600,000 


IOO 


550,000 


too 


300,000 


IOO 


1,000,000 


IOO 


700,000 


IOO 


500,000 


500 


300,000 


IOO 


1 , 300,000 


IOO 


750,000 


IOO 


550,000 




$21,463,000 



19O0. 



Rate. Amount. 



6i-j 

4H 
8 

»4 
8 

I 

I X 

8 
8 

*8 
8 
6 
6 
6 
6 
6 
8 

6 

9 
6 

9 
7 

4>* 

8 
8 

7* 
27 
10 

7 
6 



7-25 



$52,000 
20,250 
39,600 
56,000 
80,000 
12,000 
45,000 
52,000 
9,600 
32,000 

46,400 
80,000 
48,000 
60,000 
18,000 
48,000 

45,o°o 
32,000 
54.OO0 
50,000 
36,000 
72,000 
4,680 
81,000 
42,000 
24,750 



1001. 



80,000 
28,000 
37.500 
81,000 

93.000 

52,000 
33.000 



Rate. 



5 

554 
SH 
6H 

4M 
6 

6* 
8 

6* 

7 
8 
6 
6 

4*A 

*h 

5 

5M 

3M 

8 

6 

6}£ 
iM 
5 
5 

i# 

3 
8 

5 
>7 

6K 

3M 



$1,551,000 5.37 



A mount. 



10O2. 



Rate. 



$40,000 
34,750 
27,225 
26,000 
65,000 
18,000 
45.000 
26,000 

0,600 
26,000 
...... 

40,600 
80,000 
48,000 
60,000 
13.500 
20,000 
37,500 
22,000 
26,250 
64,000 
36,000 
52,000 

1,170 
45.000 
30,000 

8,250 

* • • • 

30,000 
28,000 
25,000 
51,000 
78,000 

18,750 
19,250 

Si. 144.725 



*8 

5 
6 

I2# 

6 

4« 
6 

7 
8 
6 

• • 

6 
8 
6 
ti6 
6 
4 

4* 
6 

4 

8 
6 
6 

5 
4 

• • 

4 
8 
6 
$20 
6 
4 
4 



Amount. 



$64,000 



29,700 
50,000 
60,000 
19.000 
45,000 
28,000 
9.600 
24,000 

34.800 
80,000 
48,000 
160,000 
18,000 
32.000 

33,750 
24,000 
3,000 
l.ooo 
36,000 
48,000 

67,500 
30,000 
22,000 

• ••••• 

40,000 
56,000 
30,000 
60,000 
72,000 
30,000 
22,000 



64, 



6 475 $1,389,850 



* Two per cent, extra paid from sale of real estate. + 10 percent, extra paid from surplus. $ 3 per cent, 
extra paid from surplus. $ 4 per cent, extra paid from ..ale ol real estate. 5 Capital increased September 
15, 190a, $400,000 to $500,000. An average of 6.47s per cent. plu< on above capital for 190a. 



FRACTIONAL DIFFERENCES IN COTTON 

The following represents the value of fluctuations in price upon 100 bales of cotton : 



1- iooc on 100 bales — $5.00 

2- 1 00c " " — 10.00 
5-iooc " " — 25.00 

25-iooc " — 125.00 



50- 1 00c on 100 bales — $250.00 
ic " " — 500.00 
ac " " — 1,000.00 
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Prices of Petroleum, Crude and Refined, in New York for a Series 
of Years, with Production, Well Hovement, and 

Other Information 



PRODUCTION, DELIVERIES AND STOCKS OF BUCKEYE {OHIO) OIL 

IN BARRELS. 



Month. 


1809. 
Production. 
Daily Av'ge. 


1899. 

Deliveries. 
Daily Av'ge. 


1809. 

Stocks. 


1900. 

Production. 
Daily Av'ge. 


1900. 

Deliveries. 
Daily Av'ge. 


1900. 


May 


46,141 
42,48o 

48,3*9 
46.633 

48.372 
49,40a 

47,219 

50,578 
47,512 
47,828 
47.684 
44.0.S5 


55.327 
57,314 
59<797 

59,927 
60,718 

61,515 
62,046 

59,322 

62,351 
64,992 

57,679 
52,006 


14,896,134 
14,480,779 
14,126,045 

13,724.910 
13.339,157 
12,974,124 
12,513,792 
12,250,598 

11,705,431 
11,123,366 
10,748,516 
10,545.927 


46,452 

44.687 
46,88! 

49.481 
52,173 
53.7H 
51,573 
53.330 
50,290 

53,325 
48,477 
48,522 


45,996 
47.747 
48,M5 
44,417 
40,281 

37.188 
31 .97* 
34.424 
44,i69 
49.123 
47.355 
49.054 


10,646,120 
10,668,707 
10,767,147 

",127,633 
".659,730 
12,336,290 
13,070,577 

13,843,013 
14,282,144 

14,678,274 

14,900,403 

14,988,928 


17,183,714 
47,185 


21,630,115 
59,4i6 

_________ 




18,229,970 
49,908 


15,758,184 
43,373 
















Month. 


1901. 

Production. 
Daily Av'ge. 


1901. 

Deliveries. 
Daily Av'ge. 


10O1. 

Stocks. 


1902. 

Production. 
Daily Av'ge. 


1909. 

Deliveries. 
Daily Av'ge. 


190S8. 

Stocks. 


January 


49.356 
46,445 
48,012 
50.683 
52.046 
52,M7 
51,916 
52.130 
52.907 
54,322 

52,439 
47.853 


47.017 
47,668 

47,387 
46,788 

47,953 
51.783 
45.224 

53.439 
50,272 

53.058 
44.696 
48,470 


15,249,598 
15.360,256 
15,548,862 
15,910,636 
16,248,382 

16,403,991 
16,792,433 
16,885,807 

17,136,195 
17.362,717 

17,570,319 
17.760,306 


53.465 
49,480 
52,282 
53,843 
55.144 
55,324 
57,8i4 

57,3io 
57.500 

57,9H 
53,970 
52,5i6 


50,339 
61,315 
60,391 
42,984 
53.269 

64.351 
64,354 
67,950 
66,150 
66,130 
67,912 
61,170 


18,010,335 
17,824,823 
17,766,937 
18,205,70a 

18,439,723 
18,341,671 

»8,315,974 
18,153,129 


October 

Total 

Average 


i8,025,9S6 

17,833,537 
17,565.114 
17,306,426 


18,570,768 
50,855 


17,760,515 
48,548 




19,984,366 
54.713 


22,090,471 
60,526 
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Banking and General Financial and Commercial Statistics 

CALL LOAMS 

Highest and lowest rates for call loans at the New York Stock Exchange. 



* Wuk Ending 



January 3 

January 10 

January 17 

January 24 

January 31 . . 
February 7..., 
February 14.... 
February 21.. . 
February 28.. • . 

March 7 

March 14 

March 21 

March 28 

April 4 

April 11 

April 18 

April 25 . 

May 2 

May 9 

May 16 

May 23 

May 30 

June 6 

June 13 

June 20 

June 27 

July 4 

July 11 

July 18 

July 25 

August 1 

August 8 

August 15 

August 23 

August 29 

September 5.. 
September 12.. 
September 19.. 
September 26. . 

October 3 

October 10 

October 17 

October 24 

October 31 

November 7.. 
November 14.. 
November 21.. 
November 28.. 
December 5. . . 
December 12... 

X:: 



>•••... 



1900. 


1901. 


1902. 


Highest. 


Lowest. 


Highest. 
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Highest. 


Lowest. 


12 


3 


A 

0 




*5 


5 


A 
O 


2 


5 


2>4 


7 


4 


*\y 
Aya 


2 


5 


2 




3 


4 


2 


2 7a 


» 1 

»:* 


4 


2 


3 


2 


2 




3 


2 


2 >a 


2 


2 H 




3 


2 J< 


2 >a 


2 >2 


~l ■ 
2 /T 


l>a 


3 


2 


/}!/ 




2 >> 


. 1 / 




2 


2 J* 


2 


2 7a 


i>4 


2 Vj 


2 


4 


2 


3 


2 


3 


2 X 


7 


3 


2 >a 


2 




3 


A 

0 


3 


3 


2 


5 






2 


3 


2 » 


5 


3 


5 


3 


A 


2 


4>4 

I 


2 /-a 


4 


2 >4 


7 


3M 


3 


A 

4 


2 


A 


2 ?5 


0 






2 


5 


2>£ 


6 


3 lJ 3 


•j 


» U£ 

I za 


A 

8 




'5 


-,1/ 
3^* 


3 }i 


2 


7 | 


3 


2 5 


5 


2 M 




O 


2 


10 


4 


at/ 


»7a 


7 


3 








'7a 


4 


2 


3A 


•>tZ 




*7a 


4 


2 ra 


5 




r% 

A 


» 1/ 
I>* 


.1/ 
4/i 


2 M 




2 >a 


t X/ 


I 


5 


3 


3 




*% 
m 


• 
I 


*5 


-» iz 

3>a 


4 


2 >a 




1 XjC 

7s 


Of 


4 


2 


•> 

3 






8 
0 


2 


0 


3 




I 


5 


I 


4 


2 




» 1/ 


3 


2 


3 




t UL 


X X 


4 




3 


3 7a 


* 

»5* 


1 


2 M 


2 




2 >4 


2 


1 


3 


2 


0 


3 


IK 


t* 


3 




5 


3 




1* 


3 


2 


i H 




«^ 


1* 


4H 


3 


3X 


2 


1 


10 


2 


20 


5 


2 




6 


i« 


20 


4 


2 




4H 


2 W 


2 S 


2 


3 


2 


4^ 


2 « 


35 


3 


4 




4 


3 


16 


3 




2 M 


4 


3 


18 




6 


2 


4 


3 




5h 


20 


3 


5 


3^ 


7 


3^ 




1 


4 


3'a 


6 


4 




2 


5 


3 


7 


4 


5 


2 




3 


6 




4* 


3 


* M 


3* 


6 


4 


6 


2 


3tf 


7H 


3# 


6 


3 


12 


3 


12 


3 




3* 


10 


* X A 


JO 






3 


0 


*X 


13 


U 



* The dates are for 1903. The other columns are for corresponding weeks. 
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HEW YORK CLEARING HOUSE AVERAGES 

AT END OF EACH WEEK IN 1902. 



Wf.f.k Ending. 



lanuary 4 

January 11 

January 18 

January 35 

February 1 

February 8 

February 15 

February 22 

March 1 

March 8 

March 15 

March 22 

March 29 

April 5 

A pnl 1 2 . , . . « » 

April 19 

April 26 

May 3 

May 10 

May 17 

May 24 

Mil Y \\ *■■•••••••• 

June 7 

June 14 

June 21 

June 28 

July 5 

July 12 

July 19 

July , ,**•••••«»•••-•••»»•«•• 

August 2 

August 9 

August 16 

August 23 

August 30 

September 6 

September^ 

September 20 

September 27 

October 4 

October 11 

October 18 

October 2s 

November 1 

November 8 

November 15 

November 22 

November 29 

December o. 

December 13 

December 20 

December 27 



$869,546,600 
864,236,800 
867,529,100 
869,042,600 
889. 53 «.7°o 
918.5fj6.ooo 
932,004, 700 
9^.575.600 
938.195.200 
935,102.100 
920,730,100 
912,953.100 
9114,074,500 
907, 223.400 
000.381,800 

«94.49». 4«° 
893,394,100 

904. > 62. 500 
9" »,938,cco 
879,029,900 

870.483.335 
885,592,600 
884,266,900 
881,074,400 
889,015, 100 
893,871,800 
910,8X3,200 
906,776,200 
903,327,300 
9' 3.294,500 
919.671.600 
9^6,404,800 
929, 1 48,000 
918,687,900 
9 1 0,041), 000 
906,374.800 

899,498,900 

887. 5.14. 4»o 
874, 181,800 
872,303, 700 
874,647,000 
865,450,800 
870,977,600 
878,509.000 
875,480,600 
870,424,200 
868,217,200 
879,8j6,<xx> 
881,437,000 
879.37«,5oo 
875,861,300 

875.321,500 



Deposits. 



$926,204,100 
926,892,600 
938,722,200 
949,666,800 
975.997.000 
1,000,681,900 
1,015,279,000 
1,019,474,200 
1,017,488,300 
1,005,666,700 
984,370,000 
973,234,600 

965,353,300 
964.61 8,300 
957,361,400 
95 2 . 774,200 
954,546,600 
968,189,600 
960,235,600 
936,161,900 



93V 



1 1,000 



948,326,400 
945,806.500 
932,868,800 
950,952,600 
955,829,400 
958,647,500 
942,198,000 
940,692,900 
952,097,200 
957ii45,5O0 
959,643,000 
960,246,000 
948.269,800 
935,998,500 
923,398,200 
9"8, 759. 300 
888,871,000 
876,519,100 
872,176,000 
872,340,400 
863,725,800 
882,685,300 
893,791,200 
*85,882,2oo 
878,219,400 

875, T*>* I 00 

883,836,800 

879,762,600 

873.731,200 

S65.856.0u0 

865,953,600 



Total 



$239,066,600 
244,704,100 
253.742,000 
262,740, 100 
270,622,600 
268,066,700 
267,380,600 
267.325,200 
264.348,000 
255.375.ioo 
249,205.400 
246,779.900 
248,303,900 
243,804,100 
243,912,100 
244.772,200 
248,097,700 
249.531.400 
243,519,900 
242,387,000 
247,239.200 
249,010,600 
247,759.700 
249,019,500 
249,896,400 
251.935.700 
249.746,600 
247,776,400 
250,882,500 
253.S26.700 
253.024,500 
248,942,000 
247,188,100 
249,804,850 
243,742,400 
234.946,600 
227.907,400 
220, 57s, 700 
222.366,400 
219,863,200 
219,612,500 
221,389,700 
238/452,800 
244,786,900 
2.19.322,900 
237.883,200 
238.456.500 
236,745,500 
229,914,400 
226,819,700 
225,057,600 
223,037,600 



Surplus 



$7,515,575 
12,958,450 
19.061,450 
25,332,400 
26.623,350 
17,896,225 
13,560.850 
12,456,650 

9.975.925 
3,958,425 
3,112,900 
3,471.350 

6,965,575 
2,649,525 

4.57«.75o 
6,578.650 
9,461,050 
7,484,000 
3,461,000 
8,346,525 

14,301 ,45" 
1 1 ,929,000 

n,285,575 
13.302,350 
12,158,250 

12,978,350 
10,084,725 
12,226,900 

15,709,275 
15,502,400 

13,738.125 
9,031,150 

7,126,600 

9- 743.350 

9,742,775 
4,097.050 

715.075 
* 1, 642, 650 
3,236,625 
1.819,200 
1.527,350 
5,608,250 

I7.78i,475 
21,399,100 

17,852,350 
18,328,350 

19.529,975 
15,786,300 

8,093,600 
6,549,200 



♦ Deficit. 
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SURPLUS RESERVE OF THE NEW YORK BANKS 



♦WEEK ENDING. 



January 4 

January 11 

January 18 

January 25 

February 1 

February 8 

February 15 

February 22 

March 1 

March 8 

March 15 

March aa 

March 29 

April 5 

April 12 

April 19 

April 26 

May 3 

May 10 

May 17 

May 24 

May 31 

June 7 

June 14 

June 21 

June 28 

July 5 

July 12 

J i >iy 19 

July 26 

August 2 

August 9 

August 16 

August 23 

August 30 

September 6 

September 13 

September 20 

September 27 

October 4 

October it 

October 18 

October 25 

November 1 

November 8 

November 15 

November 22 

November 29 

December 6. 

December 13 

December 20 

December 27 



Surplus Reserves. 



1898. 



$22,261,575 

25,968.775 
31,275,200 
35,609,450 

34,781,625 
32.437,050 
25,688,450 
22,729,125 

20,823,500 

22,721,425 
28,060,050 

33,851,475 
35,720,800 

35.036,475 
37346,075 

43,525, »oo 
44,504,075 

43,9'6,475 
46.997,225 

50,715,250 
53,704,600 
52,249,700 

53,841,100 
59,272,800 
62,206,250 
02,013,550 

53,345,300 
*49» 3 5* *"5 

43,012,000 
41,904,475 

39,893,000 
33,111,850 
28,839,250 
21,343.300 
14,991,050 

7,076,775 
4,240,400 

8,252,875 

15,327.150 

18,743,600 

19,661,550 

23.4*2,325 
26,091,550 

19,023,050 
15,011,800 
16,637,375 

18,357,575 
17,097,950 

16,743.300 

16,973,375 
19,619,050 

19,180,975 



1899. 



$23,530,375 
28,263,075 

34.693,675 
39,232,025 

37.452,675 
35,511,825 

34,373,825 
30,334,900 

24.578,125 
23,203,000 
19,074,175 

»8,557,425 
15,494,850 

15,018,825 

19,471,525 
24.175,900 
25,524,675 

19.351,950 
27.137,625 
34,631,525 
43,943,725 
42,710,600 

39,323,100 
30,003,200 
25,697,800 
14,274,550 

5,062,475 
10,698,750 
12,055,600 
10,811,125 

8,110,600 

M.395,375 
15,082,350 

12,378,525 
9,191,250 

2,458,925 
275,450 
9,963,700 
1,724,450 
643,200 
1,177,150 
i,44»,075 
3.038,525 

t338,350 
12,788,950 
1312,025 
6,652,200 
8,536,700 
6,859,525 
7,025,825 
10,384,075 
11,168,075 



1900. 



$",757,725 
16,727,350 
24,185,675 
29,277,975 
30,871,273 

27,897,575 
24,015,675 

19,678,550 

13,641,550 
5.676,375 
2,086,425 
5.817,300 
9.836,150 
7,904,800 
10,950,275 
14,894,350 
17,074,275 

15.978,475 
15,332,725 
16,555,225 
18,812,325 
20,122,275 

18,374,250 
17,498,750 
15,526,850 

16,859,375 
15.589,200 
19,960,125 
24,001,900 
27,535,975 
29.144,878 
28,125,950 
20,557,050 
23,888,925 
27,078,475 

26,056,250 
20,836,175 
16,552.325 
12,942,600 

6,241,900 

4.463,925 
2,947,700 
6,031,825 

5.950,400 
4,606,050 
7,669,775 
12,278,275 
10,865,675 

5,701,125 

6.325,375 
9,497,oro 
11,525,900 



1901. 



$14,150,075 
22,398,050 
27,256,600 
30,790,450 
24,838,825 
20,362,625 
12,852,450 
t4,546,675 
14,801,100 
10,717,275 
10,002,000 
10,272,425 
7,870,500 

S.81 7.975 
7,938,200 
14.922,100 
16,759,775 
10,980,100 

8,127,475 
13,299,925 

21,288,975 
21,253,050 

l3,34l,5oo 
8,782,125 
6,611,350 
8,484,200 

5,211,525 
12,809,375 
21,020,375 
23,128,575 

22,165,350 
20,952,950 
18,421,900 
18,148,100 
11,919,925 

6,915,875 
7,110,550 
13,654,225 
16,293,025 

15,560,025 
17,483,175 
15.465.775 
14,713,175 
10,482,800 
8,689,925 
10,103,825 
14,486,925 

13,4M,575 
6,607,675 
5.455.025 
5.785,325 
7,891,350 



190^. 



$7,515,575 
12,958,450 
19,061,450 
25.332,400 

26.623,350 
17,896,225 
13,560,850 
12,456,650 

9,975.925 
3.958,425 
3,112,900 
3,471,250 
6,965,575 
2,649,525 
4,571.750 
6,578,650 
9,461,050 

7,484,000 
3,461,000 
8,346,525 

»4,30i,450 
11,929,000 

11,285,575 
13,302,350 
12,158,250 
12,978,350 

10,08^,725 
12,226,900 

15,709,275 
15,502,400 

13,738,128 
9,031,250 
7,126,600 
9,743,350 
9,742,775 
4,097.050 

715.075 
11,642,650 
3,236,625 

1,819,200 
1,527,350 
5,608,250 

17,781,475 
21,399,100 
17,852,350 
18,328,350 

19,529,975 
15,786,300 

9.973.750 
K. 386.000 
8,093,600 
6,549,200 



• The dates are for 1902. The other columns are for corresponding weeks. t Deficit. 
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BANK CLEARINGS STATISTICS 

AGGREGATE EXCHANGES AT VARIOUS CITIES 



ClHAHING HulTbES. 



New York 

Chicago 

Boston 

Philadelphia .. 

St. Louis 

Pittsburg 

San Francisco. 

Baltimore 

Cincinnati 

Kansas City. . . 

Cleveland 

Minneapolis . . . 
New Orleans. . 

Detroit 

Louisville 

Omaha 

Milwaukee 
Providence 

Buffalo 

St. Paul 

Indianapolis 



I 



Rank 

in 
1903. 



: 

3 



Los Angeles 

St. Joseph 

Denver 

Kichinond 

Columbus 

Seattle 

Washington 

Savannah 

Memphis 

Albany 

Salt Lake Citv. . . . 
Portland. Ore'. 

Toledo, Ohio 

Fort Worth 

Peoria 

Hartford 

Rod) ester 

Atlanta 

Des Moines 

New 1 1 a veil 

Nashville 

Spokai .e, Wash . . . 
Grand Rapids 

Sioux City 

Springfield, Mass. 

Norfolk 

Dayton 

Tacoma 

Worcester 

Augusta, ( >a . 
Portland, Me. 

Scranton 

Topeka 

Syracuse 







9 
10 

1 1 
12 

«3 
»4 

\t 

18 

'9 

20 

21 

22 

23 
24 

a? 

^6 

27 
2S 

y> 

3" 
3- 
33 
34 

35 

37 
3* 
39 
40 

4' 
42 

43 

44 

45 
46 

47 
48 

49 
SO 
5i 
52 
53 
54 
55 



190S. 



$76,328,189,165 

8,. W ,872,346 
6,930,016,794 
5,875.328.359 
2,506.804,322 

2.>47,969.759 
1,369,058,560 

1 , 202 , 803 * 3°4 

1 .o8o,(/)3,'.xx> 
989,2X9,157 

/6i,356,4^s. 
720, 762,326 

677,1 11,109 
530,613,644 
501,433,130 
362/107,657 

359kS-^.6i5 
354,165,000 
303.929,483 
294,097,1 10 
270,409.454 
245,516,187 
235,617.174 
23 -.269, 1 76 
21 1,714.144 
207.496,350 
101 .948. 8 19 

'8^,3.5.053 
180.542.044 

I 79, 19/7,927 

« 77,595.'M5 
175.540.010 

1 55.344.*/) 
1 4 s ". 3'" '.°8 1 
i48//68,5i3 

146.559,689 
,39,640,848 

».vv 7^7.503 

131,200,453 

II '5.599,446 
89,949,666 
89,417,1x4 
88,470,841 
82,961,442 

8». 152,977 
80,762,525 
77.649,088 
76,463,1 18 
75,957.K33 

75,*/>,779 
73.391,020 

73,077,094 
72.x93.oot> 
282,215 
va^j,44^ 



1901. 



$79,427,685,837 

7,756,372.450 
7,191,685,110 
5,475,345, '88 
2,270,737,216 
2,046,605,962 
i, 165,250,091 
1,191,867,587 
972,502,450 
918, 198,612 
702,768,639 
626,020,452 
602,264, 1 16 
575,48!, 633 
462,060,845 
334,102,066 
327,533.756 
349, $28,200 

302,857.979 
260,413,678 

215,085,895 
162.378,058 
240,656,541 
229,464,095 
196,561,932 
169,924,350 
144.321,026 

143.065.791 
182,261,330 
154.482,940 
172,101,238 
182,087,896 
122,127,342 
122,299,537 
148,329,127 
J 23. 763.884 

t35.9i3. "7 
117,251,688 
116,855,848 

85.483,096 
81,600,959 

75,740,943 
58,856,227 
70,823,914 
67,706,261 

74,5°4,54i 
7i,953i047 
61,889.394 

59, WW 
79,275,373 
67,186,451 
68,056,835 
68,992,870 
58,088,332 

»999»99° 



Rank 
in 

1QOI. 



I 
2 

3 
4 
5 
6 
8 
7 
9 
10 

1 1 
12 

'3 
14 
15 

17 
18 

16 

l 9 
20 

23 

29 

21 

22 

24 

-28 

32 
33 
25 
3o 
27 
26 

37 
36 
3i 
35 
34 
38 
39 
40 

4* 
43 

a 

49 
44 
45 

52 
53 
42 

s° 
48 

47 

55 

s 1 



Increase 
per cent. 



8.2 

.... 

7-3 
10.3 

4.9 

,7 :8 

1 1 . 1 

V 1 

8.3 

i5-i 
12.4 

6- S 
8.5 
9.8 

1-3 
•3 
12.9 

25-7 
5' - 2 

«... 

• 3 

7- 7 

22.0 

32-9 
31.6 

«... 

159 
3.» 

27.1 
213 

18.4 
2.7 
14.0 
12.3 

23-5 
10.2 
18.0 

50-3 
17.1 

19-7 

8- 3 
7-9 

23-5 
28.3 

* » • • 

9.2 

7-3 
4.6 
19.3 



Dec. 
per 



3-9 

« * k ■ 

3-6 
.... 
.... 
.... 



.... 







:::: 



2 • O 

— 



J*. 
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BANK STATISTICS — Continued. 



Clearing Houses. 



Kvansville 

Wilmington, Del 

Birmingham 

Davenport 

Fall River 

Knoxville 

Macon 

Akron 

Springfield, 111 

Wichita 

Youngstown 

Helena 

Lexington 

Chattanooga 

Lowell 

New Bedford 

Kalamazoo, Mich 

Canton, Ohio 

Jacksonville, Fla 

Green sburg, Pa 

Rockford, 111 

Holyoke 

Springfield, Ohio 

Binghamton 

Chester, Pa 

Bloomington, III 

Quincy, 111 

Sioux Falls, S. D 

Mansfield. Ohio 

Jacksonville, 111 

Jackson, Mich 

Frederick, Md 

Fremont, Neb 

Totals, U. S 

Outside N. Y 

Canada. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Vancouver, B. C 

Hamilton 

St. John, N. B 

Victoria, B. C 

Totals Canada 



Rank 



1 

2 

3 
4 

I 
I 



56 


$59,822,329 


57 


59,370,671 


58 


56,143.852 


59 


52,709.465, 


60 


5»,336,747 


61 


40,730,020 


6a 


37,342,000 


63 


34,578.300 


64 


3' ,3»3,77a 


65 


30,906,059 


66 


30,895,112 


67 


29,7 , 3»333 


68 


28,146,149 


69 


28,021,693 


70 


27,675.362 


7> 


»7.2jo,9w 


72 

73 


27.037.448 
24,613,697 


74 


24,240,973 


75 


22,605,305 


TO 


21 .936, 166 


77 


30,275,486 
20,123,276 


78 




IO o8l ZClA 


80 


18,797,103 


81 


>8,553,3i2 


82 


16,757,871 


83 


14,350,721 


84 


13,789,300 


«5 


10,657,472 


86 


10,064,419 


S 


8,932,648 




8,421,886 


89 


8,413,220 


• • 


$i» 7,407,355.919 
41,079,166,754 


• • 



1,089,976,730 

809.078,559 
188,370,003 
88,532,252 
54,223,969 
45,970,217 
42.46.S.684 
28,680,679 



$2,347,268,093 



1901. 



$49,554,502 
52,107,698 
48,005,339 

53,563,155 
44.9i6.l8o 
33,098,714 
34,560,600 
28,839,500 
27,148.786 
27,965,849 
23,I7»,375 
34,156,320 
26,150,773 

23.371.778 
39,927,807 
24,268,653 
21,901,830 

19.916,732 
17.950.830 

16,757,775 
19,352,15» 
18,004,884 

19,640.798 
16,464,739 
19,263,400 

16,127,755 
13.941,900 
14,241,295 
11,580,352 
3,013,681 
8,673,480 
7,653,821 
7,993,860 
8,167,779 



$117,969,945,955 
38,542,260,118 

880,486,915 

599.385.671 
134,199,663 
87,148,064 
46,738,805 

42,554.033 
40,941.259 

30,607,315 



to 
1 901. 



58 

57 
59 
56 
60 

61 
65 
67 
66 

7i 
62 

68 
70 
64 
69 
72 

73 
78 
79 
75 
77 

£ 
76 
81 

83 
82 

84 

89 
85 

88 

87 
86 



$1,871,061,725 



Increase 
per cent. 



20.7 

13-9 
16.9 

• • • • 

14.2 
36.8 
8.0 
19.9 

'53 
10.5 

33-3 

"7.6 
19.8 

• - a • 

12.2 

23 -9 
235 
350 

349 

»3-3 
12.6 

2.4 
15.8 



l 5- 
20. 



.0 
1 

•7 
19.0 

253-6 
16.0 
18.0 

5-3 

30 



• 


6.5 


I 


22.5 


2 


34 9 


3 


403 


4 


15-9 


5 


16.0 


6 


8.0 


7 


3-7 


8 
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THE MANUAL OF STATISTICS 



COMPARATIVE MONTHLY TOTALS OF BANK CLEARINGS 



[000,000's omitted.] 



1*1 ITS. 


I O /J. 


1 '- 1 






1094. 


IO95. 


— — 


1 '-' n 
1097. 


1898. 


1899. 


f . ■ 
* / 




i rvi ~» 
* V*-J- - 




$ 


$ 


% 




s 


s 




$ 


$ 


$ 


$ 


$ 


$ 


Jan... 


5,270 


4,957 


5.635 


5.926 


4,043 


4,375 


4.589 


4,459 


5,974 


8.459 


7,6i9 


10,679 


10,602 


Feb .. 


4,464 


3,965 


5,190 


5.060 


3,»95 


3.397 


4.089 


3,672 


5,533 


6.95 1 


Z At) 

6.388 


8,323 


8,318 


March 


d 6l8 






c -»o7 
J>J7/ 






4 111 


4. IOS 


5,626 


8,691 


7. ?Od 


Q.o6u 


8 877 


April . 


4,84a 


4.795 


5,071 


4-933 


3.7'7 


4.246 


4.285 


4.O92 


4,962 


8.256 


7.440 


11,969 


10,867 


May. 


5.896 


4.806 


5.015 


5,263 


3,882 


4,853 


4,232 


4,»58 


5.330 8,301 


7.284 


12.786 


'o,337 


June.. 


5,105 


4,38i 


4.92I 


4.533 


3.583 


4,387 


4.281 


4.456 


5,493 


7,474 


6,639 


10,069 


8,165 


July .. 


4.839 


4,401 


4,623 


4.M2 


3.504 


4.550 


4.350 


4,803 


5,oio 


7.089 


6,233 


9,333 


10, 139 


Aug. . 


4,801 


4,161 


4,508 


3.343 


3.545 


4,118 


3.530 


4,8lO 


5,585 


6,003 


5.675 


7.950 


8,894 


Sept . . 


4.983 


5,357 


4,778 


3i3"6 


3.500 


4.146 


3.667 


5,521 


5,467 


7,022 


5,592 


7.925 


10,093 


Oct .. 


5,803 


5,527 


5,473 


3.998 


4,256 


5.206 


4,55' 


5,602 


5,899 


8.280 


7,564 


9.460 


11,288 


Nov .. 


5,252 


4,935 


5.447 


4.062 


4,140 


4.702 


4.567 


5.361 


6.452 


7.852 


8.702 


9.792 


10,027 


Dec .. 


4,840 


5,391 


5,973 


4,047 


4.287 


5.040 


4,687 


5,935 


7,335 


8.3' 7 


9,029 


9.723 


9.810 


Totals 


60,733 56,805 


61,90354,020 


45.396 


53.042 


50,934 


57,06568,66693,595 


85,749 


117,9691117.407 



SALES ON NEW YORK STOCK EXCHANGE 



January . . . 
February .. 

March 

April...... 

May 

June 

July 

August 

September, 

October 

November. 
December.. 



1901, 



Total Shares. 



30.631,350 
21,681,202 
26,809,533 
42,149,208 

25,322,599 
29,686,629 

'5,673, » 66 

7,997,420 

'3.779,304 
14,945.056 
18.205,402 
16,544,939 



Total ,263,425,808 



Par Value. 



$3,063, 
2.168. 
2.680, 
4.214, 
2.532, 
2.968, 

»,5 6 7. 

799, 
1,377. 
1.654, 

1,494, 
1,820, 



135,000 
120,200 
953.300 
920,800 
259,900 
662,900 
316,600 
742,000 
930,400 
493,900 
505,600 
540,200 



$26,342,580,800 



1902. 



Total Shares. 



14,839,819 
13,021,133 
11,890,781 
25.845,9M 
13.564.785 

7.765.977 
16,240,853 
14,017,019 
20,921,515 

15.894,385 
16,972,045 
15.630,982 



Par Value. 



$1,483,981,900 
1,302,113,300 
1,189,078,100 
2,5*4,591400 
». 356,478. 500 
7 A 597, Too 
1,624,085,300 
1,401,701,900 
2,092,151,500 

», 589,438, 500 
1,697,204,500 
1.563,098,200 



186,605,208 $18,660,520,800 



1902. 
1 901 
1900 
1899. 

lSo>K 
1897. 
1896 

'895 
1894 

189} 
1893 
1891 
1890 
1889 



Stocks, Shares. 



186,605,208 
263,425,808 
138,380,184 

176,421,135 
112,699,957 

77,248.347 
54,490,643 
66,440,576 

49.275.7.T6 
77,984,965 
86,850,930 
72,725,864 
59,441.301 
61,133,161 



State and Railroad 
Bonds. 



$893,652,882 
982,929,300 
571,241,200 
823,722,900 
847,654,000 
529,343,000 
358,815,850 
495.904.950 
353,741.950 

299.372.327 
501,398,200 
389,906,700 
374,343,120 
394,151,406 



Governmen t s. 



$1,354,750 
1,820,310 
7,OI3,o8o 
10,459,230 
24,129,216 
10,134,030 
27.121,550 
7,046,250 
4,293.JOO 
2,021,450 
1,663,400 
1.539,900 
3,891,050 
4,387,050 
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SUES ON NEW YORK CONSOLIDATED EXCHANGE 



! 


Stocks. 


Whkat. 


No. of No. of 
Shares. Shares. 
(Clearances.) (Clearances.) 

1900. 1901. 


No. of 
Shares, 
(Clearances.) 

190i. 


Bushels. 
(Clearance*.) 

1900. 


liu-slieK. 
(Clearances.) 

1901. 


^Bushels. ^ 
190*. 


February 

March 

November 

December 


6.498.140 7.847.040 
9,054,630 9,847,960 
8,694,050 12,633,280 
7,400,380! 9,119,380 
7.453,420 7.506,160 
6,431,720 6,234,260 
4.781,300, 5,608,940 
5.440,320 6,410,140 

8,937,2201 8.o8i,040 i 
10,252,910 8,429,240 
10,228,000 8,703,960 


1 

S 687 120 1 
7,685,680 
7,267,480. 
9,26^260, 
7.567.880 
5,498.50 > 
7,813,020 
6.686,920 
10,624,220 
8,922.360 
9,067,270 
9,804.360 


4V.*J5i w - ,J 
45,587.000 
49,8l4,000 
50,896,01X5 
29,Sl4,000 
95.002.000 
63, 102,000 
55.664,000 
64.072,000 
65,284.000 
53,066,000 
33,8l2,000 


l8,02S,000 
24.262.OOOl 

34,86S,oooj 
22.262,000' 
29.585,000 
28,600,000 
3).572,ooo- 
16.91 2,000 
27,884,000 
34,504,000 
37,598,000 


45, /.y-'i t -*-* J 
36,784,000 

52,152,000 
64,484,000 
56,924.000 
71, 104,000 
54,316.000 
55,442.000 
37.358,000 
55,476,000 
48,390,000 
45.994,000 


92.659, 79 o ! 101,072,020 


98.978,270 


655.348,000 


354.701,000 


624,160,000 








Mining Stocks. 


Values. 
1900. 


Valuer, 
1901. 


1 Values. 
190>. 


N'o. of Shares. 
1900. 


No. of Shares 
1901. 


No. of Shares 
1904. 


May 

October 

November. 
December 

Totals 


$279,000 
310,000 
492,000 
673,000 
5.5 5.000 
342,000 
172,000 
100,000 
188,000 
235,000 
312,000 
386,000 


$436,000 

28 1 ,000 

479,000 

1,027,000 
805,000 

329,000 

227,000 
246,000 
254.000 
395.000 

265,000 

402.000 


$403,000 
1 ,098,000 
415,000 
250,000 
163,000 
245.000 
144.000 
77,000 
70,000 
136,000 
93,000 
140,000 


235.860 
186,310 
197.630 
128,050 
146,540 
132,580 
126,568 

«36,435 
142,940 
139.000 
108,600 
'96.985 


146,500 

96,515 
140,938 
118,990 

I29.SI5 
122,660 

131,135 
1 17,610 

109,440 

158,425 
85.980 
103,640 


"9,340 

13«.445 
15 3,083 
120,290 
109,970 

85.317 
83.730 
86.450 

132.500 
128,760 
157.070 


$4,134,000 


$5,146,000 


$3,234,700 


1,777,488 


«,46i.348 


1,396.293 
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MERCHANDISE AND DRY GOODS IMPORTS AND EXPORTS, 

EXCLUSIVE OF SPECIE, PORT OF NEW YORK. 



• Wkbk Ending. 



January 3. 

January 10 

January 17 , 

January 24 

January 31 

February 7 

February 14 

February 21 

February 28 

March 7 

March 14, 

March 21 , 

March 28 , 

April 4 

April 11.. 

April 18 , 

April 25 

May 2 

May 9. . . 

May 16 

May 23. 

May 30 

June 6. 

June 13 

June 20 , 

June 27 

July 4. 

July 11 , 

July 18 

July as 

August 1 

August 8 

August 15 

A ugust 22 

August 29 

September 5 

September 12 

September 19 

September 26. , 

October 3 

October 10 

October 17 

October 24 

October 31 

November 7 

November 14. 

November 21 

November 28 

December 5 

December 12. 

December 19. 

December 26. 



Official totals for 
year 



Imjokts. 



1901. 



$9,932,394 
11,453,846 
10,983,276 
11,100,233 

8.o93i M5 
9.800,815 
10,364,265 
9,096,084 
10,954,867 
12,844,435 

10,317,929 
13.953, a »o 

9,020, 2.S9 

10,337,550 

12,534.444 
10,968,622 

io,487,539 
12,590,832 
11,741,669 
10,561,463 
10,078,634 
12,907,190 
8,279,183 
8,885,521 
11,623,700 

9,03i,53i 
10,126,304 

11,370,877 

9,834,164 

9,744.153 
8,853,887 
12,130,062 

8,995,353 

9,200,175 
12,305,962 

8,560,984 
11,247,804 
10,644,214 

8,so4»i6i 
io,337,a63 
10,202,797 

11,687,541 
11,667,230 

13.155,331 
10,062, 166 
9,784,972 
11,721,829 
11,229,610 
11,682,781 

n.043,341 
13,330,538 



553,813.578 



0,196,685 
1,839,801 
1,027,835 
9,838,232 

1.369.309 
0,234,424 

0,143,395 
0,878,824 

9.679,719 
2,5«7,5lO 
1,941,688 

o,548,38l 
3,533.4'9 
2, 5 » 3. 747 
0,838,918 

0,508,742 
0,912,084 
1,742,461 
0,289,422 
0,644,783 

9,534,749 
9,154,978 
8,928,402 

9.754,363 
0,282,786 
0,169,248 

1.384,771 
8,544,970 
1,021,640 
0,428,488 

0,350.949 
2,134.705 
9,735.8oo 
1,180,174 

0,172,369 
1,865,180 

1.857.565 
1.333,073 
o,47i,477 
2,815,460 
0,590.700 
1,258,436 
1,898,550 

2,545 453 
0,627,309 
2,032,646 
3.316,671 
2,255,430 
1,691,267 
1,461,020 
0,332,808 
4.149.573 



591.619,161 



•Wsbk Ending. 



January 6 

January 13 

January 20 

January 27 

February 3 

February 10 

February 17 

February 24 

March 3. 

March 10. 

March 17 

March 24 

March 31 

April 7 

April 14 

April 21 

April 28 

May 5 

May 12 

May 19. 

May 26 

June 2 

June 9 

June 16 

June 2^ 

June 30 

July 7 

July 14 

July 21 

July 28 

August 4. 

August 11 

August 18 

August 25 

September 1 

September 8 

September 15 

September 22 

September 29 

October 6 

October 13 

October 20 

October 27 

November 3 

November 10 

November 17 

November 24 

December 1 

December 8 

December 15 , 

December 22 

December 29 , 

Official totals for 
year , 



Exports. 



1901 



$9,033,419 
12.393.284 

12,606,364 
12,081,753 
10,872,962 
10,476,608 
7,929,677 

s. 707,301 

12,774,866 

13,649,397 

9,928,114 
10,069,656 

7,683,120 

7.637.641 
io,3ii,773 
13,729.536 
11,887,253 
10,032,340 
12,990,419 

8,238,956 
10,669,557 

8,145,809 
11,103,761 

9,174.216 
10,264,741 

9,468,192 
10,043,061 

9,450,833 

9.799,711 
11.334.522 
10,849,268 
8,412,705 
9,452,826 
9,908,914 
8,816,992 
8,043,568 
10,952,836 

7.798,314 
13,143,080 

9,128,738 
9.725.643 

9,654,939 
10,637,626 

9,216,053 

10,136,698 

8,758,199 
10,522,846 

6,091,449 
11,569,129 

11,330.534 
10,889,581 
8,638,021 



510.936,442 



1902. 



$8,874,991 
9,096,671 

12,704,270 
5.383,390 
9,304,493 

10,456,603 
8,546,771 

",133,537 
8,292,220 
8,950,307 
10,693,792 
10,279,500 
7,692,103 

10,177,645 
12,563,812 
9.977.48o 
10,168,984 

9.637.940 
9,347,163 
10,496,643 

9,344.823 
8,202,l6o 
10,732,865 
7.736,065 

9.410,937 
8,214,191 

6,560,345 
8,890,725 
8,113.502 
8,990,037 
7.073.578 
9.513,910 
8,236,016 
9,136,381 
8,005,511 
9,756,670 
9,801,430 

9.475.70I 
10,004,314 
10,073,286 

".537,177 
10,170,455 
10,195,821 
11,848.571 
7,613,201 

ll.357.635 
12,280,317 

7,298,204 
13.336,103 

9,965,393 
11,117,395 

8,564.353 



491,060,207 



• The dates are for 190a. The other columns are for corresponding weeks. 
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INCOME-YIELDING CAPACITY OF STOCKS 











Dividend Rate Per 


Annum. 










a. ti. 


1% 




3% 


4°o 


5% 


6% 


7% 


8% 


9% 


10% 




IO 

'5 

17* 
20 

22$* 


10.00 
8.00 
6.67 

5-71 
5.00 

4-44 

4.00 


20.00 

16.00 

1333 

"•43 
10.00 

8.89 

8.00 


30.00 
24.00 
20.00 
17.14 
15.00 

"3.13 
12.00 


40.00 
32.00 
26.67 
22.86 

20.00 
17.78 
16.OO 


50.00 
4O.OO 

33 33 
28.57 
25.00 
22.22 
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INTEREST LAWS III THE UNITED STATES 

La vs of each State and Territory regarding the Rates of Interest and Penalties for Usury, with 
the I -aw or Custom as to Days of Grace on Notes and Drafts. 
Authority of the Latest Statutes. 



States and 
Trkritoriks. 



Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Dakota, North 

Dakota, South 

Delaware ... 

District of Col uiil>ia . . . 

Florida 

Georgia 

Idaho | 

Illinois 

Indian Territory. 

Indiana 



Legal 
Rate of 
Interest. 



Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi . . . 

Missouri 



I 



Montana 

Nebraska 

Nevada 

New Hampshire. 

New Jersey 

New Mexico 

New York 

North Carolina.. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania.. .. 

Rhode Island 

South Carolina. . 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington . 

West Virginia. . . 

Wisconsin 

Wyoming 



Per Cent. 
8 
6 
6 

7 
8 
6 
7 
7 
6 
6 
8 

7 
7 

I 

6 
8 
6 
6 

I 

6 
6 

5 

6 



x 

7 
7 
6 
6 
6 
6 
6 
6 

7 

6 

6 
6 

I 

6 
8 
6 
6 
6 
6 
6 
X 



Kate 
Allowed by 



Pknai.tiks kok Usury. 



Per Cent. 
8 

Any rate, 
to 

Any rale. 
Any rate. 
J Any rate. 

12 
12 

6 
10 

IO 

8 
la 
7 

to 
8 
8 

IO 

6 
8 

! Any rate. 
6 

Any rate. 
7 

JO 

io 



8 



I 

Any rate, 
io 

Any rate. 
6 
6 

12 

*6 
6 
8 

12 
IO 

7 

Any rate. 
8 
6 
io 

Any rate. 
6 
6 

12 

+6 
io 

12 



Forfeiture of entire interest. 
None. 

Forfeiture of principal and interest. 

None. 

None. 

None. 

Forfeiture of double the interest. 
Forfeiture of interest. 
Forfeiture of principal. 
Forfeiture of entire interest. 
Forfeiture of interest. 
Forfeiture of excess of interest. 
None. 

Forfeiture of entire interest. 
Forfeiture of principal and interest. 
Forfeiture of excess of interest. 
Forfeiture of interest and costs. 
Forfeit, of double the excess interest 
Forfeiture of excess of interest. 
Forfeiture of entire interest. 
None. 

Forfeiture of excess of interest. 
None. 

Forfeiture of entire interest. 
Contract canceled. 
Forfeiture of interest. 
Judgment for money loaned with » 
8 per cent, interest. j 
None. 

Forfeiture of all interest and costs. 
None. 

Forfeiture of thrice the excess. 

Forfeit.of entire interest and costs. 

Usury a misdemeanor. 

Misdemeanor. 

Loss of double the interest. 

Forfeiture of excess. 

Forfeiture of interest. 

Forfeiture of principal and interest. 

Forfeiture of excess of interest. 

None. 

Forfeiture of double interest. 
Forfeiture of excess of interest. 
Forfeiture of entire interest. 
None. 

Forfeiture of excess of interest. 
Forfeiture of excess of interest. 
Forfeiture of double the interest. 
Forfeiture of excess of interest. 
Forfeiture of triple interest. 
Forfeiture of all interest. 



Grace 
or 

No Grace. 



Grace. 
No grace. 
Grace. 
No grace. 
No grace. 
No grace. 
No grace. 
Grace. 
No grace. 
No grace. 
No grace. 
Grace. 
No grace. 
No grace. 
Grace. 
Grace. 
Grace. 
Grace. 
Grace. 
Grace. 
No grace. 
No grace. 
No grace. 
Grace. 
Grace. 
Grace. 

Grace. 

No grace. 
Grace. 
Grace. 
No grace. 
No grace. 
Grace. 
No grace. 
Grace. 
No grace. 
Grace. 
No grace. 
No grace. 
No grace. 
Grace. 
No grace. 
Grace. 
No grace. 
No grace. 
No grace. 
No grace. 
No grace. 
No grace. 
Grace. 



•In New York, anv rate of interest agreed on is legal oo call l»ns of $$,ooo or more, on collateral 
security, t Corporations may contract for a greater rate, t But no more than 6 per cent, can be recovered 
.ifter debt becomes payable. 
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THE 

Corporation Trust Company 

Through Its 

Organization Department 

ASSISTS MEMBERS OP TUB BAR IN THE ORGANI- 
ZATION AND SUBSEQUENT MANAGEMENT OP COR- 
PORATIONS IN NEW JERSEY, NEW YORK. J1AINE. 
CONNECTICUT, SOUTH DAKOTA AND ARIZONA. 
PURNISHES OFFICES FOR SUCH CORPORATIONS IN 
THE STATE OP ORGANIZATION. PROCURES FOR 
FOREIGN CORPORATIONS AUTHORITY TO CONDUCT 
BUSINESS IN THE STATES NAMED. 

* 

Maintains a Spaclal 

Transfer Department 

IN CHARGE OP EXPERTS AND NOW REPRESENTS, 
AS TRANSFER AGENT OR REGISTRAR, OVER 1400 
CORPORATIONS. CAPITALIZED'. IN THB AGGREOATB 
AT A PPROX in ATELY $3,700,000,000. IS QUALIFIED 
UNDER THE RULES OP THE NEW YORK STOCK 
EXCHANGE TO REGISTER CORPORATE SECURITIES 



In Ita 

Trust Department 

UNDERTAKES AND EXECUTES TRUSTS FOR COR- 
PORATIONS AND INDIVIDUALS 



Executive Offiee 

35 Broadway, New York 

Officer* 



HOWARD K. WOOD. - President ROBERT O. MARTIN. - 
KENNETH K. McLAREN, - Secretary JAMBS R. BURNET, • Attorney 
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THE NEW JERSEY TITLE GUARANTEE 
AND TRUST COMPANY 

===== ====== 

Deposits, $9,000,000 Capital, $200,000 
Undivided Profits, $700,000 

Reoelvaa Dapaelte Sabjaot to Choek aad Jlllowa lataraat on 
Dally Balaaaae. Imnm Tlma and Damaad Cartlflcataa af 
Dapaalt Bearing Intaraat. 

IMPORTANT TO RENTERS OF SAFE DEPOSIT BOXES IN NEW YORK 

"THB LEGACY AND INHERITANCE TAX LAW" as enacted under the laws 
of the State of New York, Section »»8, Chapter qcA, of 1S06, authorizes city or county 
officials to examine the content* of Safe Deposit Boxes at the death of renter in order 
to determine the amount of tax to be levied on the estate. 

Baxaa ta Raat from $5 to $350 par Aaaam 

THE NEW JERSEY TITLE GUARANTEE AND TRUST CO. 
83 and 85 Montgomery Street, Jersey City, N. J. 



Commercial Trust Company 

of New Jefsey 

Capital, $1,000,000 Surplus and Profits, $1,800,000 
SAFE DEPOSIT VAULTS INTEREST ON DEPOSITS 

Personal property of foreign corporations doing business in New York is 
taxable when kept within New York. The advantage of keeping securities, 
bank balances and other personal property in New Jersey is therefore apparent. 



John W. Bardenbereh, President Eobert S. Boss, Vice- Preii dent 

George W. Toons;, Vice-President Oscar L. Gubelmsn, See. a Tress 

Walter E. Ammon Charles D. Dickey Robert H. McCurdy 

August Belmont George G. Haven Allen L. McDcnnott 

C. Lcdyard Blair Tames N. Jarvie James G. Morgan 

Frederick G. Bourne Robert M. Jarvis Ldwin A. Stevens 

William Rrinkerhoff William B. Jenkins Eben B. I homas 

Tohn D. Carscallen C. H. Kclsey Myles Tierncy 

Frederic Cromwell Gustav E. Ki«el James Timiwon 

C C. Cuyler Henry Lembeck Cornelius Vandcrbilt 

Jacob J. Dctwiller lames Machonald John J. Voorhees 

Richard A. McCurdy 

15 Exchange Place, Jersey City, N. J. 
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Ok Canadian Bank of Commerce 



HEAD OFFICE, TORONTO 



Paid-up Capital - $$,000,000 Reserve 



$2,500,000 



DIRECTORS 



HON. GEORGE A. COX, President 
JAMES CRATHERN, Esq. 

JOHN HOSK1N. Esq.. K.C, LL.D. 
MATTHEW LEGGAT, Esq. 
A. KINGMAN, Esq. 

B. E. WALKER, General Manager 

A. H. IRELAND, Chief 



ROBERT KILGOUR, Esq., Vice-President 
W. B. HAMILTON, Esq. 

HON. L. MELVIN JONES 
J. W. FLAVELLE, Esq. 

FREDERIC NICHOLLS, Esq. 



ALEX. LAIRD, Asst. General Manager 
and Supt. of Branches 



BRANCHES OP THE BANK IN CANADA 



Ontario— Ayr, Barrie, Belleville, Berlin, 
Blenheim, Brantford, Cayuga, Chat* 
ham, Collingwood, Dresden, Uundas, 
Dunnville, Fort Frances, Gait, God- 
erich, Guelph, Hamilton, London. 
Orange ville, Ottawa, Paris, Parkhill. 
Peterboro, Port Perry, St. Catharines, 
Sarnia, Satdt Ste. Marie, Seaforth. 
Simcoe, Stratford, Strath roy, Toronto 
(8 offices), Toronto Junction, Walker* 
ton, Walkerville, Waterloo, Wiarton, 
Windsor, Woodstock. 



Quebec— Montreal. Manitoba and North- 
west Territories— Calgary, Carman. 
Dauphin, Edmonton, Elgin. Gilbert 
Plains, Grandview, Ladysmith, Medi- 
cine Hat, Moosomin, Neepawa. Swan 
River. Treherne, Winnipeg. Yukon 
Territory— Dawson, White Horse. 



British Columbia — Atlin, 

Fernie, Greenwood, Kamloops, Lady- 
smith, Nanaimo, Nelson, New West- 
minster, Sandon, Vancouver, Victoria. 



In Oraat Britain- London : 60 Lombard St, B. C. ; S. Cameron Alexander, Manager, 
la the United State*— New York: 16-18 Exchange Place; William Gray and H. B. 
Walker, Agent*; Portland, Orb.; San Francisco, Cal. ; Seattle, Wash.; 

SKAGWAY, ALASKA. 

BANKERS IN OR BAT BRITAIN— The Bank of England ; The Pank of Scotland ; Lloyds 
Bank, Limited ; The Union of London and Smiths Rank, Limited. 



CHIEF CORRESPONDENTS 



Pans 



Germany— Deutsche Bank 

France— Laxard Freres & Cie., 

Belgium— J. Matthieu & Fils, 

Holland— Disconto Maatschappij 

India, China and Japan— The Chartered 
Bank of India, Australia and China. 

Australia and New Zealand— Union Bank 
of Australia, Limited. Bank of Aus- 
tralasia 

South Africa— Bank of Africa. Limited. 
Standard Bank of South Africa, Lim- 
ited. 



South America— London & Brazilian Bank, 
Limited. British Bank of South Amer- 
ica, Limited. 

Mexico— Banco de Londres y Mexico 
Bermuda— Bank of Bermuda, Hamilton 

West Indies— Bank of Nova Scotia, King- 
ston, Jamaica. Colonial Bank and 
Branches 

Hawaii— First National Bank of Hawaii. 
Bishop U Co., Honolulu 
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C. A. STARBUCK 
Pres. 



J. C. THOMPSON 
Sec'yTreas. 



■ 



We ma^ke a strictly First-Class 
Brake at a very Reasonable Price 



The New York 

■ 

Air Brake 
Company 



Our Customers are some of the 
Leading Railways of the World 



66 BROADWAY, NEW YORK 
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COMPLETE 




POWER PLANTS 

- 




We contract for the complete 
Equipment of Power Plants of 
any size. Our factories produce 
everything required for the work 






Master Mechanics and Engineers 
Should Send Their Business Card 
and Secure a Copy of Our Blue 
Book of Electrical Apparatus 

— 




Bullock Electric Mfg. Co. 


• 


CINCINNATI, OHIO, U. S. A. 
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CROCKER-WHEELER 
COMPANY 

MANUFACTURERS AND ELECTRICAL ENGINEERS 



AMPERE, N. J. 



DIRECT CURRENT 
MACHINERY THAT 
IS BUILT FOR THE 
HARDEST SERVICE 



FOUND IN EQUIP- 
MENTS OF THE 
MOST CAREFUL 
PURCHASERS**? 



OUR MOTOR EQUIPMENTS GIVE A 
MAXIMUM EFFICIENCY TO THE 
MACHINE TOOL 



XI. VI 



I 



AMERICAN CAR AND FOUNDRY 

COMPANY 




Passenger and Freight 



Cars for Logging and Mining Companies 



Car Wheel*, rialleable and Qrey Iron Castings, Bar Iron, 
Axles, Journal Bearings, Water and Oas Pipe, 
Jletal Bolsters and Transoms, and 
all kinds of Forglngs for 
Railroad Repair 
Shops 

INQUIRIES FOR QUOTATIONS RESPECTFULLY SOLICITED 
OENEKAL OFFICES EASTERN OFFICES 




nANUPACTURERS OF ALL CLASSES OF 




ALSO MANUFACTURERS OP 



LINCOLN TRUST BUILDING 

ST. LOUIS 



EMPIRE BUILDING 

NEW YORK 
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American 
Steel & Wire Co 

Chicago 

New York Worcester Denver San Francisco 

Electrical Wires 



Crown Rail Bonds 

Springs 



MAKERS AND BUILDERS OF 

Steel Railway Fences 

Estimates* Prices, Catalogues, Etc., 
on application 




< 



me Pennsylvania steel Co. 

MANUFACTURERS OF 



STEEL RAILS 

of all sections and weight* for both 
and electric railways 



FROGS, SWITCHES 

and crossings for steam railroads 

SPECIAL WORK 

for street railways 

BRIDGES 

We can build, and have built the 
largest and heaviest 



VIADUCTS 

for steam railroads and elevated 
railways 

STEEL BUILDINGS 

We can furnish all the frame work 

STEEL CASTINGS 

of highest quality 

SPECIAL STEELS 

for all purposes 



Call or Mn$$ oer nearest agent fnr Information and prices 

H. F. MARTIN, General Manager of Sales. Girard Building. Philadelphia. Pa. 

PHILADELPHIA OFFICE, Girard Bldg., Richard Peters, Jr., Sales Agt. 
BOSTON OFFICE. Rooms 11-12 Mason Bldg., Chas. S. Clark, Sales Agt. 
BALTIMORE OFFICE, Continental Trust Bldg., R. C. Hoffman & Co. 
ST. LOUIS OFFICE, Commonwealth Trust Bldg., Joseph G. Miller, 
Sales Agt. 

NEW YORK OFFICE, Empire Building. S. W. Baldwin, Sales Agent. 
CHICAGO OFFICE, Western Union Building, Clifford J. Ellis, Sales Agent. 

Robert E. Belknap, Asst. Sales Agent. 
SAN FRANCISCO OFFICE, 38-39 Fremont Street, Pacific Hardware & Steel 

Co., Sales Agents. 
LONDON OFFICE, 110 Cannon St. E. C. banders & Co., Sales Agents. 
ST E ELTON OFFICE, C. W. Rcmoehl, Sales Agent. 

MILLS, SHOPS* AND FOUNDRIES AT 

Steeitoi, Pa., and sparrows Point, 

NEAR BALTIMORE, MD 

Cable j For The Pennsylvania Steel Co , PENNSTEEL, PHILADELPHIA 
Address ( Por The Maryland Steel Co., PENNSTEEL, PHILADELPHIA 

USE LIBBER'S CODE 



XLIX 
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THE SAFETY 
Car Heating and Lighting Co* 

J 60 BROADWAY, NEW YORK 

CAR AND BUOY LIGHTING 

This company controls in the United States and 
Canada the celebrated Pintsch System of Car and Buoy 
Lighting. It is economical, safe, efficient, and approved by 
Railway Managers and the Lighthouse Boards of the United 
States and Canada, and has received the highest awards for 
excellence at the World's Expositions at Moscow, Vienna, 
St. Petersburg, London, Berlin, Paris, Chicago, Atlanta and 
Buffalo. 116,000 cars, 5,000 locomotives and 1,500 buoys 
are equipped with this light. 

CAR HEATING SYSTEMS BY STEAM 

The Superior Steam Jacket System, universally used 
in connection with the Baker Heater. 

The Direct Steam Regulating System. 
Automatic Steam Couplers. 

Highest awards World's Expositions at Chicago, 1893, 
Atlanta, 1895, and Buffalo, 1901, for excellence of desiero 
and good efficiency. 



THE WESTERN NATIONAL BANK 

OF THE UNITED STATES 
IN NEW YORK 

AT THE NORTHWEST CORNER OF NASSAU AND PINE STS. 



capital, $io,ooo,oqo 

surplus, 2,500,000 



THIS BANK INVITES THE ACCOUNTS OF BANKS, FIR1 
AND INDIVIDUALS, AND IS PREPARED TO GRANT 
THE BEST TERMS CONSISTENT WITH CONSERVATIVE 
BANKING. 

V. P. SNYDER, President 

Richard A. McCurdy, Vice-President 
James H. Hyde, Vice-President 

Thomas F. Ryan, Vice-President 

Henry A. Smith, Vice-President 
Charles L. Robinson, Cashier 

Oliver I. Pilat, Assistant Cashier 

Clarence Foote, Assistant Cashi 



DIRECTORS 



t&ndcr 



A 



Parker 



■an 



GIRARD TRUST CO 



CHARTERED 1836 



CAPITAL, $2,500,< 



SURPLUS, $7,500,< 



Acts as Executor, Administrator, Trustee, Assignee and Receiver 
Financial Agent for Individuals or Corporations 
Interest allowed on Individual and Corporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under plans of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Real Estate. Safes to Rent in 

Burglar-Proof Vaults 

OFFICERS 

EFFINGHAM 8. MORRIS, President 
WM. NEWBOLO ELY, First Vice-President ALBERT AT LEE JACKSON, Second Vice- Prudent 
CHARLES JAMES RHOADS, Treasure* EDW. SYDENHAM PAGE. Secretary 

WILLIAM E. AUMOMT, Trust Officer 
NATHANIEL B. CRENSHAW, Real Estate Officer MINTURN T. WRIGHT, Aest. Real Estate OMcer 

GEORGE TUCKER BISPHAM, Solicitor 



I tTmgham D. Morris 
John A. Brown, Jr. 
13«nj. W. Richards 
John B. Garrett 
William H . Jenka 
William H. Gaw 
Francis I. Go wen 



MANAGERS 

Geo. H. McFaddea 
Henry Tatnall 
Isaac II. Clothier 
Pemb. S. Hutchinson 
Thoe. DeWitt Cuylrr 
C Hartman Kuhn 



James Speyer 
Kichard A. McCurdy 
George G. Haven 
Augustus D. Juilliard 
Edward J. Bcrwind 
Kandal Morgan 
E. T. Stotcsbury 



BROAD AND CHESTNUT STREETS 



PHILADELPHIA 



ui 



ogle 



KOUNTZE BROTHERS, 

BANKERS 

Broadway and Cedar St.. NEW 10RK 

INVESTME NT SE CUPM'ES. 

Allow Interest on Deposits. I 
Make Loans Against Approved Coll' 
Make Collections Speedily and at Favors. 
Act as Fiscal Agents for Municipalities ano ons. 
Buy and Sell Securities tor the Usual Commission. 
Make Cable and Telegraphic Transfers. 
Buy and Sell Foreign Exchange. 



TRANSACT A CEHERAL 

DOMESTIC AND FOREIGN BANKING BU8IME88 
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LETTERS OF CREDIT 

FOR THE USE OF TRAVELERS, AVAILABLE IN ALL PARTS 
. OF THE WORLD. 



Sou 



- ■ 



mm9 

- ' ' . . • • . 

- . • 

I * I I > H ' — *V »'*'*•"* 

T*Vsfar?*t> tSRSESQk m 

HRnHH 





rtfCLA 




* * - * 



